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GLOBAL ECONOMIC CRISIS AND THE PROBLEMS OF MACROECONOMIC
STABILIZATION OF GEORGIA

Summary

The article pays specific attention to the analysis of factors and causes of origin
of world financial crises. Is studied the anatomy of world crisis, which began to develop in
2007 in the USA and spread all over the world in a year. The author holds the opinion of
western experts who believe that the main cause of global economic crises is the
overproduction of primary world currency — USA dollar. To the author's mind a direct cause of
the crisis is a very gentle monetary policy of the USA as a result of which credits and especially
mortgage have become easily accessible. Among the reasons of world economic crisis is also
considered the war in Iran, low quality of regulation and disbalance between the increased
demand on credit resources and the sources of their payment.

Financial crisis in Georgia began before the world financial crisis and Georgian —
Russian war in august 2008. The slowing down of the rate of economic growth, the bank sector
crisis, the collapse of construction industry, the recession of tourist business and leading
branches of real sectors, the decrease of foreign investments and other negative factors will be
the cause of deepening of economic crisis in Georgia.

The article gives the recommendations and proposals for the formation of anticrisis
program. In particular, the author has proposed concrete measures to strengthem financial
security, increase the level of economic independence of the country, increase the flow of
foreign investments and their efficient use, make anticrisis state budget, liberalize tax system,
transform monetary-credit system, improve the system of remuneration of labor in budgetary
organizations, strengthening of state financial control and decrease the level of corruption.
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ROLE OF ECONOMIC SECURITY INDICATORS IN STATE REGULATION OF
MARKET

Summary

The Centre for Economics Problems Research has implemented project “’Development of
Economic Regulatory Institutes in Georgia’® with the financial support of Friedrich Ebert
Foundation. One of the major research issues was Role of economic security indicators in
market regulation.

Several indicators proved that reforms implemented under the aegis of libertarianism in
Georgia were unsuccessful. Nowadays, most problems in the Georgian economy are directly
related to ignoring the economic security factors in the economic regulation policy. Assurance of
economic security is exclusive authority of state and all the developed countries around the
world pay special attention to this issue.

In these conditions for economic growth, the negative results of an incorrect economic
policy were veiled (but not levelled) to a certain extent but they became obvious even at the first
shock.

We consider three main forms of economic security criteria. They are:

1. Competitiveness of the economy;
2. Resistance to dangers and shocks;
3. Effectiveness of resource management.

Besides, the social security field is directly related to the correct management of
economic policy.

Respectively, in Georgia, similarly to other countries, there shall be created a system
of economic security indicators with consideration of local specific requirements. This
system shall be a kind of "board of tools". It shall function as the base source of
information for economic regulation processes by the state. Existence of such a system is
also significant for avoiding regretful practice of responding to provocation - when after a
particular problem is solved without forecasting the influence of this "solution" on the
other fields.
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EXTERNALITIES AND ABATEMENT COSTS
Summary

Externalities have positive as well as negative expressions and are not reflected in the set
of prices. Positive expression is connected with interest while negative one — with expenses.
Sometimes the area of manifestation of externalities is very wide and is spread on the whole
society. Not one example from the recent developments in Georgia can be presented as an
illustration. Namely, at present the attraction of foreign investments is considered as one of the
main objectives of economical development of Georgia while it would be much more important
to direct the whole effort of government to create alternative means of savings and capital
mobilization within the country. Foreign investments should be considered only as the source of
replenishment of internal savings deficit of the country and not as the motive power of
economical development. Such policy, alongside with positive effects, revealed particularly
negative externalities which were, in the first place, manifested in the deficit of internal savings
of Georgia. At the same time, banking system which depends on the dynamics of international
markets of capital has not sufficient amount of loan capital to provide internal demands of
country’s economical development. This is negatively reflected on economical activity, on
country’s real sector and, together with many other negative effects, leaves export potential (e.g.
agriculture) of Georgia without bank financing. This is the reason that the index of bank loan
settlement for agriculture in 2007 was just 5.14%, although earlier, for example, in 2005 it was
only 0.75%.
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Nazira kakulia
Academic Doctor of Economics
THE NECESSITY OF STATE OF REGULATION OF INSTITUTIONAL
ENVIRONMENT IN THE CONDITIONS OF POSTCOMMUNIST
TRANSFORMATION
Summary

The following work considers the problems of regulating the advertisement in Georgia
and the ways, how these problems could be solved. From the author’s point of view, though
there exists the statute about the advertising, where western experiences is shared, that’s not
enough; because in addition to the fact, that the advertisement is connected to the interests of the
million people, it manipulates human’s conductions and their consciousness, so this relationship,
alongside the statutes and laws, must be limited and controlled both, by governmental and
nongovernmental organizations and by the entire society. So, in Georgia, as in the Western
countries, there must be the three circled advertising regulation mechanism, which, besides the
government, implicates far strong mechanism of self-regulation, and among them is society’s
high activity.
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Anzop Kypamaweunu
Axademuueckuti OOKMOp IKOHOMUKU

PBIHOYHAA 9KOHOMUKA, COHUAJTBHO OPUEHTUPOBAHHAS
PBIHOYHAA SKOHOMUKA U MHCTUTYLHUOHAJIU3M

3anga4ya 3(pPEKTUBHOTO HCCIIENOBaHUS COLMATBLHO-9KOHOMUYECKHUX TPOOJeM, U, B 4acT-
HOCTH, NPOOJIEM COIMAIBFHONH OpPHEHTAlMH PHIHOYHOW AKOHOMHKH M €€ MHCTHTYLHOHAJIbHOTO
obecrieueHuns, 00yClaBIMBAET, PEXK/IE BCET0, HEOOXOIMMOCTh OIIPEAEICHHS CYIIIHOCTH U CIIe-
OUPUIECKUX YEPT CONHAIBHO OPHUECHTHPOBAHHOW PBHIHOYHO-3KOHOMUYECKON CHCTEMEI, a,
CJIEZIOBATENIFHO, HEOOXOAMMOCTH BBISBAICHHS OCOOCHHOCTEH COIMaNbHO OPHUEHTHPOBAHHOM
PBIHOYHON SKOHOMUKH M €€ OTJIMYHS OT PHIHOYHOM SKOHOMHKH B OOBITHOM OHUMAHUH.

OKOHOMHWKA, KaK M3BECTHO, (PaKTHUCCKH BE3IE INPEACTABIIET COOOW PBHIHOYHYIO KO-
HOMHKY B TOM CMBICJIE, YTO peaJlbHO SKOHOMHKA HE CYLIECTBYeT 0e3 TOBAPHOTO MPOU3BOICTBA,
a TOBapHOE MPOU3BOJICTBO HEMBICIMMO 0€3 PhIHKA.

AHallornygass MbICIb BBICKa3aHa B DKOHOMHYECKOM OHOUKIIONCAHUH, T'IC OTMECYACTCA:
"DKOHOMMKA PBIHOYHAs — KaTeropusi MCTOpUYECKas, MpHCylas TeM COLUaIbHO-IKOHOMH-
YECKUM CUCTEMaM, T'Jie UMEIOTCSI TOBAPHO-JEHEeXKHbIe oTHOEeHus. " [1, c. 976].

Bmecte ¢ TeM, HE00X0AUMO 0COO0 OTMETHTH, YTO B TEPMHHE "PHIHOYHAS SKOHOMHUKA'
MoJ[pa3yMeBaeTcs, C OJHOH CTOPOHBI, SKOHOMHKA, II€]b KOTOPOH IOJydeHHEe MaKCHMaJIbHOM
MPUOBLIH, ¥, C IPYTOH CTOPOHBI, SKOHOMHUKA, JUISI KOTOPOH XapaKTEpPHO CYLIECTBOBAHNE MTOJTHOM
cBOOOABI CyOBEKTOB OSKOHOMHYECKMX OTHOIICHWH, ILMOpaau3M (opM COOCTBEHHOCTH,
MHOT000Pa3HOCTh BHOB MPEIIPUHUMATENBCKON NESTEIFHOCTH W OPraHW3aI[IOHHO-TIPABOBBIX
(hopM, KOTOpBIE HIMEIOT paBHBIE BO3MOYKHOCTH Pa3BHTHSI.

PriHOYHAS 5KOHOMHKA — 3TO SKOHOMUKA, YIIPAaBICHHE KOTOPOil B OCHOBHOM OCYIIIECTBIIS-
€TCs MOJ BJIMAHUEM CHUII CIIpOCa U MPCATIOKEHNA HAa PBIHKE, B YCIOBUAX OTPAHUYCHHOCTH POJIU
rocyapcTBa B OSKOHOMHKE. "PhIHOWHas 3>KOHOMHKA, — ToBOpst cioBamu P. Hypuesa, —
XapaKkTepu3yeTcss Kak CUCTeMa, KOTOpas OCHOBaHA Ha YacTHOW COOCTBEHHOCTH, Ha cBOOOJE
BbIOOpa M KOHKypeHIMH. OHa OCHOBBIBACTCSI Ha YacCTHOM HMHTEpece, OIPaHUYMBAET pOJIb
npasurenseTBa” [2, ¢. 60]. 3neck, M0 MoeMy MHEHHIO, HEOOXOIUMO YTOYHHUTH TOJBKO TO, YTO
XOTsl, K&K M3BECTHO, PHIHOYHAsI 3KOHOMHMKA, T. €. IKOHOMHKA, B PETYJIMPOBAaHUU KOTOPOH pe-
MIaloIasl PoJib NPUHAMJIEKHUT PHIHKY, IPEX/IE BCETO OCHOBAaHA Ha YAaCTHOW COOCTBEHHOCTH,
OJTHAKO peaJbHO OHAa OCHOBBIBAETCS Ha IUIIOpaim3Me (OpM COOCTBEHHOCTH B YCIOBHAX
MIPABOBOTO PABHOIIPABHS STHX (POPM.

CrnemoBarenbHO, B TEPMHUHE "PBIHOYHAS SKOHOMHUKA'", TI0 MOEMY TIIyOOKOMY YOSKICHUIO,
OJDKHO TOApa3yMeBaThCs, C OMHOW CTOPOHBI, SKOHOMHKA, HAlleNEeHHAass Ha TONyYeHHE
MaKCHMaJIbHOM NMPHOBUIM, C HCIIOJIB30BAaHHMEM MHOr000pa3HbIX (OpM €€ PHIHOYHOM OpraHu-
3aluu, a, C JAPYrol CTOPOHBI, — IKOHOMHKA, B KOTOPOH TIaBHAsl POJIb MPUAAETCS PHIHOYHBIM
MeXaHHU3MaM.

Takum o00pa3oM, pbIHOYHAs 3KOHOMHMKAa — 3TO JKOHOMHKA, HalleJICHHas Ha MaKCH-
MH3ALUI0 TONyYeHUs] TPUOBLIM C pEHIAIoIieil peryaMpylolieil pojiplo B HEHl PBIHOYHBIX
MEXaHHU3MOB.

IlIpn >TOM, mOX pPBHIHOYHONH SKOHOMHKON (DAaKTHUECKH IOJpa3yMeBacTCsl BCEOOImnit
XapakTep phIHKA — PBIHOYHBIX OTHOIICHHH, YTO CBOMCTBEHHO KAIUTAIU3MY, T. €. B TCPMUHE
"pBIHOYHAS PKOHOMHKA" B COBPEMEHHOM IOHUMAaHWUHU (DAaKTHYECKH TOApa3yMeBaeTCs KaluTa-
JUCTUYECKas PBIHOYHAS IKOHOMHKA, TaK KaK WHAa4Ye HEBO3MOXKHO OOBSCHHUTH COJACp)KaHHE
nepexofa K peIHOYHOW 3KOHOMHKE, TOTJa KaK PHIHOK — PEIHOYHBIE OTHOLICHUS — M, COOTBETC-
TBEHHO, PHIHOYHAS SKOHOMHUKA HE SBISIFOTCS XapaKTePHBIMHE JIMIIE TS KalTUTaTu3Ma.

B cBs13u ¢ coneprkaHreM Hepexoja K PpIHOYHON 3KOHOMHKE o0palaer Ha ce0st BHUMaHUe
MBICIIb O TOM, YTO "9TH KOHIENIMH (KOHILEMIUU Mepexo/ia K pbIHOYHON dkoHOMHKE — A. K.)
JIOCTATOYHO Y3KO, HE B COOTBETCTBHU C DPEAIbHBIMH 3aJa4aMH IE€PeX0/ia, OPUCHTHPYIOT
NPakTHKy pe(OopMHUpOBaHUS Ha JIBUWKEHHE WMEHHO (M TOJIBKO) K KalUTalu3My (TIOCKOJIBKY
o0rmrectBo ot "coranu3ma" yxoaur)" [3, ¢. 37].
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ITo BBIIIEOTMEYEHHOH NpoOIeMe 3acTy’KNBAacT BHUMAHUS, YTO B M3BECTHOM 3apyO0e:KHOM
SKOHOMHYECKOM CIIOBApPE SHIMKIONEIUYECKOTO THUIA SKOHOMHKA YAaCTHOTO TPENNPHHU-
MaTeNbCTBa, CBOOOHAS PHIHOYHAS SKOHOMHKA U KalMTAIU3M (PaKTHYECKH PacCMaTpPHBAOTCS
KaK OJTHH U Te ke MOHATHA [4, c. 665], 4T0, 10 MOEMy MHEHHIO, YKa3bIBAaeT Ha TO, YTO YAaCTHOE
NpeANPUHIUMATEIBCTBO M CBOOONIHAS PBIHOYHAS HSKOHOMHUKA XapaKTepHbI Ui KallUTaln3Ma,
XOTsI, BO-IIEPBBIX, KAlUTAIN3M HE SIBJISIETCS TOJIBKO JIMIb YaCTHBIM MPEIIPHHAMATEILCTBOM H
PBIHOYHOW 3KOHOMMKOHW M, BO-BTOPBIX, CYIIECTBOBAHHE YAaCTHOTO HPEANPUHUMATENbCTBA U
PBIHOYHOW 3KOHOMHKH BO3MOXHO, KaK YK€ OTMEUaJI0Ch, HE TOJILKO MPH KaluTaJIu3Me.

CrenoBaresibHO, XOTS PHIHOYHAsI 5KOHOMHKA CYIIECTBOBAJIA U paHee, HO B COBPEMEHHOM
MOHUMAaHWX TI0Jl PHIHOYHOMH SKOHOMHKOW IOJpa3syMeBaeTcs (JOJDKHA I10JIpa3yMeBaThCs)
9KOHOMHKA pETyJHpyeMasi PhIHKOM, T. €. MOApa3syMeBaeTcss IKOHOMHKA, KOTOPYIO PEryIHpyeT
PBIHOK, B OTJIMYHE OT YKOHOMHUKH COBETCKOT'O THIIA, KOTJIa PEryJMPOBAHIE 3KOHOMHKHU TTPOHC-
XOAMJIO LEHTPAIN30BAHHBIM IUIAHOM M KOMaHIHO-3AMHUHHUCTPATUBHBIMA METOAAMH, T. €. TOH
cUCTeMOi, KoTopyro JltogBur Dpxapa Ha3Bal MPHUHYIUTEIHHO HANPABIIIEMBIM XO3SHCTBOM [5,
c. V].

Hcxonst w3 BBINICOTMEUYEHHOTO, PHIHOYHAS SKOHOMHKA B TOM IIOHMMaHUH, KOTOPOE
peasbHO TOApa3yMeBaeTCs B JaHHOM TEPMHHE, 10 MOeMy yOEeKIEHHIO, JOJDKHA Ha3bIBaThCs
HKOHOMHKOH, PETyJINPYyEeMOH IIPEUMYIIIECTBEHHO PBIHKOM.

Hapsiny ¢ aTuM 3acimykMBaeT BHUMaHUS TO OOCTOSTENBCTBO, YTO COLMAIBLHO OPHEHTH-
pOBaHHAsI PHIHOYHAS SKOHOMHKA OTIMYAeTCS KaK OT KOMAaHJHO-a/IMHHUCTPATUBHOM 3KOHO-
MHKH, TaK ¥ OT CBOOOJIHOTO PBIHKa — OT CBOOOJHOI PHIHOYHOIN SKOHOMHKH — €III€ U TE€M, 4TO
ecny "B KOMaHIHOW SKOHOMHKE BCE PEUICHUs O NMPOHM3BOACTBE U MOTPEOJICHUH PHUHUMAIOTCS
rocynapctBoM [6, c. 10], a "B 3KOHOMHKE c80000H020 pblHKA TOCYJAPCTBO HE UTPAET HUKAKOH
POJH B pactpeneneHun pecypcos [6, ¢. 11], To conuansHO OpUEHTHPOBAHHAS PHIHOYHAS SKOHO-
MHUKa JUIS MOBBIIICHUS 3()(EKTHBHOCTH PBHIHOYHOW HKOHOMHKH M U1 €€ COLMAIbHOH
OpHUEHTAIlMN TOJPa3yMeBaeT, ¢ OJHON CTOPOHBI, HEOOXOAMMOCTH HCIIOIB30BaHUS MHOT000-
pa3HbIX (OPM PHIHOYHOM OpraHU3alUU U PEryJUpYOLIel PO PHIHOYHBIX MEXaHHU3MOB H, BO-
BTOPBIX, HEOOXOJUMOCTh IPAaBOBOTO M OPTaHU3AIIMOHHOTO BMEMIATEIILCTBA TOCYJapCTBa IMpH
MaKCHMaJIbHOM COXPaHEHHH BO3MOXHOM CBOOO/IBI peANIPUHUMATEIEH.

Takum 00pa3oMm, ecii pbIHOYHAs SIKOHOMHKA — 3TO "9KOHOMHKA, B KOTOPOH CYyIIECTBYET
NoJHasi cB000/Ia CyOBEKTOB 3KOHOMHYECKUX OTHOUICHHH, Pa3BUTHI TOBapHO-JICHE)KHBIE OTHO-
IeHNs, Bce (JOPMBI COOCTBEHHOCTH M BHIBI NMPEAIIPUHHMATEIHCTBA UMEIOT PaBHBIE BO3MOXK-
HOCTH JUI Pa3BUTHSI, a POJIb TOCYAapCcTBa B IKOHOMHUKE orpanuueHa" [7, c. 530], u, uto camoe
TJIAaBHOE, €CJIN PHIHOYHAs SKOHOMHUKA — 3TO SKOHOMUKA, II€JIb KOTOPOH MOIy4YEeHHE MAaKCHMaIIb-
HOH MPHOBUIN C UCTIOJIB30BAHUEM OTMEYEHHBIX MHOTOOOPA3HBIX (POPM U CPEACTB, UTO SBISIETCS
ONPENEISIIONIMM ~ KPUTEPHEM  CYIIHOCTH  PBIHOYHOW  SKOHOMHMKH, TO  COI[MAIbHO
OpUEHTHPOBAaHHAA PHIHOYHAS YKOHOMHKA — 3TO 3KOHOMHKA, CYIIHOCTh KOTOPOH OIpenenseTcs
napajuieNibHO € €€, KaK PhIHOYHOH SKOHOMHUKH, CTPEMJICHHEM K IpUOBUIH, OpHUEHTalUeld Ha
pelleHre COLUAIbHBIX Po0IIeM, OoJiee TOYHO e — COLHAIbHON OpPUEHTAIINEH.

CrnenoBarenbHO, CyIIHOCTh COLMAIBHO OPUEHTUPOBAHHOM PIHOUHON AKOHOMUKH 3aKJIIO-
yaeTcs B (PYHKUMOHMPOBAHMM TaKOW PBIHOYHOW DKOHOMMKH, JUIi KOTOPOHW XapaKTEpHBI
OJTHOBPEMEHHO CTPEMJICHHE K ITOJTyYEHHIO ITPUOBIUTH U COLMANIbHASI OPUEHTALIHS.

B 3axiroueHre He0OX0JMMO 0CO00 OTMETHUTD, YTO BBISIBAJICHHE OCOOCHHOCTEH COLUAIIb-
HO OpPHEHTHPOBAaHHOW PHIHOYHOH 3KOHOMHKH, M €€ OTJIMYMSA OT PHIHOYHOW SKOHOMHKH B
TPAIUIIMOHHOM TTOHUMAaHHH, MMEET NPUHIUIHAIGHOS 3HAYCHHE VIS PEIICHHS MPOOJIeMbI
COLMATIBHOW OPHEHTALUN PBIHOYHO-3KOHOMHYECKOH CHUCTEMBI M U €€ MHCTHTYLHOHAIBHOTO
obecnieuerns, n6o 6e3 3(pPeKTHBHOrO HCIOTB30BAHUS MPABOBOrO (pakTopa, camo coOOi moj-
pa3syMeBaIOIIEro HaydHO OOOCHOBAHHOE MAEHCTBHE COOTBETCTBYIOIIMX HHCTHTYTOB, IIPH3-
BaHHBIX CIYXXHTh MHTEpECaM uYeJOBeKa — HHTepecaMm Hapoaa, 3((dexkTHBHOE (YHKIIHO-
HUPOBaHHE PIHOYHOM SIKOHOMHKH HE NPE/ICTABISCTCS BO3MOXKHBIM.
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Anzor Kuratashvili
Academic doctor of economics

MARKET ECONOMY, SOCIALLY ORIENTED MARKET ECONOMY AND
INSTITUTIONALISM
Summary

The scientific work deals with quite a new essence of socially oriented market economy
worked out by the author and its difference between command economy and free market.

Socially oriented market economy and its institutional provision is provided as necessary
condition of the effective functioning of the society.

The work critically discusses the current theoretical views on socially oriented market
economy.

Within the effective functioning of social orientation of the market economy and the
society as a whole, the particular attention is devoted to the legal factor by the author, since the
establishment and setting into action of the relevant social-economic mechanisms and their
practical realization are impossible without the appropriate legal basis and legal mechanisms,
i.e. without the legal factor.

The legal factor, in the author’s opinion, should play the particular role in protection of
social-economic interests and other rights and freedoms of a person — both of a manufacturer
and a consumer that represents the precondition of efficient functioning of market economy and
its social orientation.
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3MLB3MIIGNLBHIM0 J33I63d0L I3(M6MB03d

Pycnan I'punéepz
Jupexmop Uncmumyma sxonomuxu PAH, uren-xoppecnondenm PAH

IJIOBAJIBHBII SKOHOMUWYECKU KPU3UC U POCCHSA

[MocrcoBerckast Poccusi, emie He BBIAIS M3 KpU3KMCa CHCTEMHOH TpaHchopMmaiyu,
CTOJIKHYJIaCh C r100abHbIM (PUHAHCOBBIM M 9KOHOMHYECKMM KpU3HCcOM. HecMoTps Ha Hemoiryro
HCTOPHIO POCCHHCKOTO KalMTAIM3Ma, K 3TOMY TIPSIMO BEJIM HE TOJILKO OIIMOKH TOJMTHKH pedopM B
nepuos «Oypu u Hatucka» 90-IT., HO M TpOCYeThl ¥ MpoMaxH (MHAHCOBBIX Biacteil Poccun B
YCIIOBHSIX €€ JIOCTATOYHO OyarornoiydHoro pa3utus B 1998-2008 rogax, 00eCreYeHHOTO, MPEKIIe
BCETO, BHICOKMMH MUPOBBIMH IIEHAMH Ha YTJICBOJOPOIHOE ChIpbe. TeM He MeHee, 3a CPaBHUTEIILHO
KOPOTKMH TI0 HMCTOPHYECKUM MaciuiTabaM IpOMEXyTOK BpeMeHHM B Poccuiickoit ®Deneparmu
copMupoBaIack pHIHOYHAs 3KOHOMHKA, JOCTATOYHO IJTyOOKO MHTETPHPOBaHHAs B MHpOBYI0. U
HEyJMBHUTEIHHO, YTO Hapsily ¢ 3KOHOMUKOM MHOTHX CTpaH IUIAHETBI POCCHIiCKas HKOHOMHKA B
HACTOSIIIEE BPEeMsI TOXKE MEPEKUBACT pereccrio. Ho mpummén 3ToT Kpu3nc u3BHe.

JmurensHerii epuos 6maromonydHoro pazsutust skoHoMuku CILIA B 90-e rompl mpuBen kK
ocnabyieHn0 OUTESIFHOCTH M OJIAroflyIiui0 CO CTOPOHBI KOHTPOIIMPYIOUIMX M PEryIMPYIOIIUX
(brHAHCOBBIX OpraHoB. VMoTeYHbIe KPEIUThI BBIAABAINCH HE TOJIBKO MOJ HU3KHE MPOILEHTHI, HO U
0e3 JO/DKHOM TPOBEPKHM KPEAUTHBIX HMCTOPHHA M (PMHAHCOBBIX BO3MOXKHOCTCH 3aEMIIHKOB. ITO
TIPHBEJIO K pa3yBaHHIO MBUIBHOT'O «ITy3bIPSH Ha PBIHKE UIIOTEYHOrO KPEJANTOBAHHSI, KOTOPBIH, KaK U
CJIEJIOBAJIO OXKHIATh, JIOIDKEH ObLIT BCKOPE JIOITHYTh.

OO0ocCTpHUIIOCh TaKKe MPOTUBOPEUYHE MEX/TY KOCMOIIOINTH3MOM KaruTalla ¥ CyBEepEeHUTETOM
HAIMOHAJIGHOTO TOCyJapcTBa Kak (OpMBI OpraHM3amiy  OOIIECTBA, MEXIY HpOIecCaMu
r00anM3aniy, B OCHOBE KOTOPOH JISKHUT JIMOEpaM3alysi CaMbIX pasHBIX (OpPM COLHMAIBHOTO U
HKOHOMHYECKOTO OOILIECHMS, NX TAPMOHM3ALMS U YHU(DUKAIWS, U TIOIUTHYECKOH BIIACTBIO, BCE €IIe
CKOHLICHTPUPOBAaHHOW Ha YpOBHE TocymapcTBa. Hapymmics OamaHC MEXITy TpaauIHOHHBIMU
TOCYJapCTBCHHBIMH ~ HWHCTHUTYTaMH  TPHHSATWSL ~ pPEmIEHWH W HOBBIMH  (DHHAHCOBO-
MPENPUHAMATENCKIME  [IGHTPaMH, KOHTPOJIMPYIOIIMMH ~ PECYPChI, HEOOXOAMMBIC I HX
pea3anuHm.

Euie onHa npuunHa, CripOBOIMPOBABIIIAs KPU3UC, — ATO MOSIBICHUE HOBBIX ()OPM JICHET U
HOBBIX (DMHAHCOBBIX HMHCTPYMEHTOB, KOTOpbIE CO37aeT HH()OPMAIMOHHO-TEXHOJIOTHYECKasI
peBomorus. Bropy roBoputh 0 MoIM(HKalMKM MeXaHW3Ma MYJITHIUIMKAIMH JICHET, O IpeB-
parieHuH (PMHAHCOBBIX MHCTPYMEHTOB B JJICKTPOHHBIC 3aITMCH U TMOSBICHUU C cepequHbl 80-X IT.
MPOIILIOTO CTOJIETHS! IIPOU3BOIHBIX (DMHAHCOBBIX MHCTPYMEHTOB (nepuBaTrBoB). Ha cepenuny 2008
rozia 00beM pBIHKA JIepuBaTHBOB JTocTHr 683 TpiH. nowt. CLA, a 06sembl 06opoTa npesbicuin 1,5
kBap. ot CIIA. Takum 06pa3om, BUpTyabHast 5)KOHOMHKA — MOIIHBIA HCTOYHHK «ITy3bIpEi» —
MPEBBICHIIA PEATHHYIO Ha IOPSAOK: TiobansHbd BBII B 3T0 BpeMst cocTaBsit Bcero 68 TpIH. IO
CILIA.

Hakonern, o/jHa 13 Ba)XXHBIX NIPHYMH KPHU3HCA CBOIUTCS K TOMY, YTO ITOBEJCHUE U MOTHBALIUA
MEHE/I)KEPOB 3HAYUTEIBHO OTIAMYAIOTCS OT MOTHBALMM M MOBEJCHHUS COOCTBEHHHKOB. Branensiam
KPYIHBIX KOPHOpAIUil TPyIHO YCISIUTh 32 TeM, KaK B HUX PEaJIM3yIOTCSI MHTEPEChl COOCTBECHHHKA.
Jlenom ynpaBIisitoT MEHEDKEpBI, U 33/1a4a Mepejl HAIMU OOBIYHO OIHOMEpHAs M B KAKOM-TO CMBICIIE
TEXHUYECKas: — MAKCUMaJIbHO OBICTPO 00ecrieunTh NMpHOBUIBHOCTh (GupMbl. VX Onaromonyune He
CIIMIIKOM 3aBHUCHUT OT PEIyTallMM U JOJTOCPOYHBIX IepcnekTHB ¢upMbl. [losToMy OaHKOBCKHE
MEHE/PKEphl MOI'YT HAIIPaBO W HAJEBO Pa3laBaTh KPEIAWUTHI, KOTOPblE COOCTBEHHUMK HHUKOTIA Obl HE
07100pHJI, HO KOTOpbIE B JIaHHBI MOMEHT OOECIICUMBAIOT XOpPOIIMHA OayaHC. YCTpaHEHHE 3TOTO
KOH(JIMKTa HHTEPECOB COOCTBEHHHKA U MEHEKepa OCTaETcsl HEPEIEHHO! 3a/1aue.

WTtak, HIHEIHUI KpH3KC I Poccuy — IMIIOPTHBIN «IPOAYKT», OHA CTaJIa €r0 KEPTBOU, —
KaK, BIIPOYeM, 1 ApyTHue rocyaapcrsa. Obree 1isl BCeX CTpaH 3aKII0YaeTCsl B TOM, UTO PELECCHS, TI0
BCeW BUIMMOCTH, OyIeT HOCHTH 3aTsDKHOM WM TyOokmi Xapaktep. CrermeHb TTyOHMHBI HE Be3Ze
OJMHAKOBa, HO BE3€ OHA JOCTaTOYHO OYEBHAHA. VM perIeHns 1Mo BBIXOAY W3 KpHU3HCa BCIOAY
NPUHUMAIOTCS TOXKE MNpPUMEpHO ojuHakoBble. [loBcemecTHO HaOJIOJAeTCsi, HaNpUMep,
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HaKaYMBaHUE JHMKBUIHOCTH. DTH MEPHI M3BECTHBI, OHM AKTHBHO MPOBOJIATCS B XXH3Hb, B TOM
uucie U B Poccun.

[Tpobnema B TOM, YTO, K COXAJICHUIO, 1 aMEPUKAHCKHUE, U EBPOICHCKHE, U POCCUICKUE, U
KUTaliCKue PhIHKM ToKa cjiabo BEpsAT B 3TH criacaTenbHble onepaimu. Jlroasur Dpxapi Kak-To
3amerii1, 4to 50% OSKOHOMHKHM — 3TO TCHUXOJOrus. MIMEHHO 3To Mbl ceiiuac M HaOIIO/IaeM.
Cragnoe noBerpue nocienHux 10 et — Oe3ynep)kHOe MOTOBCTBO (2 IO CJI0BaM (hpaHIy3CKOTO
dunocoda-mopaimcra ITbepa Kinoga Byacra, «MOTOBCTBO — 3TO CMEPTh JOCTaTKay), KOT/Ia BECh
MHUP JKHJI HE 110 CPEJICTBAM, CMEHMIIOCHh Ha JIPYTroe CTaJHOE YyBCTBO — YHBUIYIO HPHXKHUMHCTOCTb.
OueHp BaKHas JETalb. AHTUKPU3HCHBIE MEPhl M TPOrPaMMbl 3ala3iblBalOT, OCOOCHHO B
OTHOILECHUH «PEAbHOTO CEKTOpa» SKOHOMMK pa3HbIX cTpaH. [IpaBma, Hy)XKHO 3aMETHTBh, YTO
MPaBUTEIBCTBAM yIAJIOCh IIPEJOTBPATHTH KOJUIAIC 0aHKOBCKUX cucTeM (B ToM umciie U B Poccun)
MEpaMH «MATKOW HAI[MOHAIM3alUM» — HAKauKOW JIMKBUIHOCTH M BXOXJECHHEM TOCYJapcTBa B
KaInTal KOMMEPYECKHX OaHKOB.

C mas 2008 roga 0ankoBckas cuctemMa P® crana MCHBITHIBATh HENOCTATOK JTUKBUIHOCTH,
BBI3BaHHBIN 3HAYMTEIBHBIM COKpAIICHHEM IPHUBICKAEMbBIX H3-3a pyOeka CpelcTB U OercrBom
CHEKYJIITHBHOTO KamuTajia. Bce 3T0 B CBOIO Odepedb BBI3BANO 3HAYMTEIHHOE COKpPAICHHUE
00bEMOB IIPOU3BOJICTBA B HEKOTOPBIX OTPACISX, a CJIEAOM — COKpallleHHE 3aHSTOCTH.

Jnst nopmepaHus JIMKBUAHOCTH OTEYECTBEHHOH OaHKOBCKOW CHCTEMBI POCCHHCKOE
npaButenbcTBo ¥ 1IB P® Beimenmim orpomHble cpenctBa: B OOLIEH CIOKHOCTH HE MeHee 6
TPWUTMOHOB pyOJIeH, N3 HUX CBbIIE | TpiH. pyO. BIMIM B HAIMOHAIBHYIO OAHKOBCKYIO CHCTEMY,
B ToM umcie 50 mupa. ot CIIA, mepeBeneHHBIX BO BHENIKOHOMOAHK I 0OCITYKHBaHUS
KOPIIOPAaTHBHBIX KpeauToB. Hy)KHO OTMETHTB, YTO BO3BpAIaTh 3a€MHBIC CPEJCTBA POCCHHCKUM
6aHKaM M KOpHOpamnusiM IMPUXOIWUTCS HE TONBKO C MPOIEHTAMH, HO M MO JAPYrod CTOMMOCTH
nmommapa CHIA BcmenctBre 35-IpOIEHTHOW «IIIaBHOW» JAeBambBanui pyOms B xonme 2008 —
Hagane 2009 ror. B To xe Bpems, LIb mpumuiock mpuOerate K 3HAYUTENBHBIM BaFOTHBIM
MHTEPBEHIMAM, YTOOBI MPEAOTBPATUTh el Oojee KPYIHYIO JIeBaNbBALMIO, U B DPeE3yJbTaTe
30JI0TOBAIFOTHBIC pe3epBbl PO cokpaTHiIKCh 3a mocieaHue mojirogaa oonee yem Ha 200 mupa.
nomt. CIIA ¢ 585 no 380 mupa. momn. CIIA.

Jleno B TOM, 4TO 3aMelUIeHHE POCTa MHUPOBOI SKOHOMHUKH MPUBEIO K PE3KOMY yMEHb-
LIEHUIO BHEIIHErO CIpoca Ha YIJIEBOAOPOJHOE CBIPbE M METAJUIbI, KOTOPBIE IKCIOPTHPYET
Poccust, a B pe3ynbTaTte CylIECTBEHHO CHU3MIIACh OKHlaeMasi BAJIIOTHAs BeIpydka. K coxanenuto,
MO-TIPEKHEMY OCHOBA SKOHOMHKHU Poccrn — 3T0 SKCTIOpT MPUPOIHBIX PECYPCOB, @ 3TO 3HAUUT, YTO
MHPOBOI SKOHOMUYECKUIT KPU3HC €lle I0IT0 OY/eT BIUSTH Ha €€ S3KOHOMHUKY.

CaMmblif T1aBHBIM yPOK HMOCIEIHUX «TYYHBIX» JIET [t Poccuu — BilacTh HE MCHONIB30BaIa
OnaronpusATHYI0 KOHBIOHKTYpPY, KOTZa «HE(TEra3oBbIe» CPEICTBA MOXKHO OBLIO HAaNpaBUTh Ha
MOJAEPHHU3AIMI0 3KOHOMHKH, HA pEaTn3aldi0 HWH(PACTPyKTYypHBIX MPOEKTOB. ITO, KCTaTH,
MOMOIJIO Obl pelMTh U NpoOJeMy BbICOKOW MHQusinMu B crpaHe. Ceifuac yxe HEBO3MOMKHO
OTpHIIaTh, YTO OCHOBHAS IMPUYMHA BBHICOKOTO POCTa IIeH BOBCE HE MOHETapHas, OHA 3aJ0)KEHa B
HECOBEPILIEHHOW CTPYKType pOCCHIiCKOM sKoHOMHKH. HopmanbHas 3KOHOMHKAa — C MOIIHOM
MHQPACTPyKTYpOi, OOraTbIM TOBAPHBIM INPEIJIOKEHUEM, Pa3BUTON KOHKYpEHIMEH, — pearupyer
Ha POCT MOKYIAaTeJIbHOW CHOCOOHOCTH YBEIMYEHHEM IPOM3BOJICTBA. A POCCHICKas OTBEYaeT
poctom eH. [IpoGiiema B ToM, 4T0 B Poccnu crvIikoM Majo mpou3BOAMTENEi TOBApOB U YCIYT U
HeT 3(QEeKTUBHONH aHTUMOHOIIONBHOM CIIy)XObl. B pesynprare B poccuiickoli SKOHOMHKE B
TIOCJIETHUE TOABI, C OJHOH CTOPOHBI KOHCEPBUPYETCS MPHMHUTHBHASI CTPYKTYpa 3KOHOMHKH, C
JIPYTOH — YBEJIMYNBAIOTCS TEMITbI HHQIISIUH.

CoOCTBEHHO TOBOPSI, STO 3aKOHOMEPHBIH OOMIMI Pe3ylbTaT SKOHOMHYECKOH MOIHTHKH
CTpaHbI, OCHOBHOM 3a1adueit koTopoii ¢ 1992 roxa Opu1a MakposkoHOMHUYecKas crabmmu3anus. Kak
W3BECTHO, IVIABHBIN €€ 3JIEMEHT — 3TO HU3Kast MHQUIAINS, a €€ KaK pa3 v He yIaloCch JOOUTHCS.

HenzbesxxHOCTh pa3BUTHsI CUCTEMHOTO Kpu3kca B Poccuu Oblia, mpegonpeaeneHa CloxK1B-
mmmucst B 2000-x rogax MexaHn3mamu (GUHaHCUpOBaHWs OaHKOB W mpearnpustuil. bank Poccun
SMUTHUPOBa  pyOJieBbIE CpeACTBA IOJ ~ aKKyMYJIMpOBaHHE HHOCTPaHHOW  BaJIOTHl B
30JI0TOBAMIOTHBIX pe3epBax. CokpallleHHe ke SKCHOPTHOM BBIPYUKH POCCHHCKUX IKCIIOPTEPOB B
pe3ynbTaTe pe3Koro MaJeHHs MHUPOBBIX LIEH Ha YITIEBOAOPOJHOE CBIPbE IPHUBEIO K OTHOCH-
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TETPHOMY CXKaTHIO JICHES)KHOM MAacChl, YTO TOJBKO YCYTyOWJIO KOJUIAIC MEXOaHKOBCKOTO Kpe-
JIUTHOTO PBIHKA.

B sHBape-eBpane 2009 rosma Kpu3KCHBIC SIBICHUS B PEaJbHOM CEKTOPE SKOHOMHKHU
MpOJODKaNM HapacTath. [IpombimienHoe mnpou3BojcTBO B Poccum B suBape 2009 roma mo
cpaBHenuio ¢ stuBapeM 2008 roma ymamo Ha 16%. Ilo cpaBHenuto ¢ mexadbpem 2008 roma 3TOT
MoKazaTenb, o AaHHbIM Poccrara, cHusmica Ha 19,9%. K mapty 2009 ropa crano oueBHIHBIM,
YTO YUCTO MOHETAPHCTCKUE METOJIBI BBIXO/A U3 IIo0ainbHOro (puHaHcoBoro kpusuca B Poccun He
JaroT pesyibrata. CHUTyalus YCIOXKHSAETCS, PAcTeT 3aJ0JDKEHHOCTh MpeINpUsITUil Mo 3apIuare,
pacreT u 6e3paboruiia. Jlaske oduimanbHBIE IIPOrHO36I MUHAIKOHOMUKH CTAHOBSITCSI BCE MpaydHee.
Termeps peus maer o magenun BBII Poccun 3a 2009 ron Ha 2,2% (emie HemaBHO MPOTHO3 OBLT
0,2%), a TpoMBIIUIEHHOTO TPOM3BOACTBA Ha 7,4% (panee mpexanonaranock 5%). CokpareHue
nHBeCTHIMH oneHnBaetcs B 14% BMmecto 1,7%. Ilpexxme Bcero KpH3HC —3aTpOHYIM
METAJUTyPIrHIECKyl0, XHMHUYECKYI0 OTPaci M MalluHOCTpoeHHe. OH HaHEC TaKXKe CEPhE3HBIH
yzap 1o cObITY aBTOMOOMIICH, KOTOPBI B FOJI0OBOM BBIPAXKEHHHU YK€ YMEHBIIUICS OoJiee YeM Ha
TPETb.

OlieHMBasi aHTUKPU3UCHBIE MEPBI POCCHUIICKOTO MPABUTENILCTBA, OTMETUM, YTO Ha MEPBOM
srane kpu3uca B Poccum ObUT cpenaH ynop Ha Mepbl JICHEKHO-KPEAWTHOTO PEryJIHpOBaHMS.
OOmmii prHAHCOBBIM 00BEM MEPBBIX AHTHKPU3UCHBIX MEPOIPUATHIL cocTaBmil 4 TpiH. pyOieit, a ¢
YUYETOM Pa3IMYHBIX HAJIOTOBBIX CTUMYJIOB — 6 TpiH. pyOueit wiu noutn 14% BBII (B CLLA - 25%
BBII). B IV kBapraine 2008 roza 3T# oka3aTeay yTOUYHSUINCH U JOIOJHSJINCH, B UTOT'€ COCTaBUB 9
TpiH. pyd. (21,7% BBII). I'maBHBIE aHTHKPU3UCHBIE MEpHI: IPEIOCTABICHNUE JIMKBUIHOCTH
6aHKOBCKOMY (0€33aJ10roBbIe ayKIMOHBI, CyOOpIMHHUPOBaHHbIE KPEANTHI, TapanTin banka Poccun
Ha MeXOaHKe, pacUIMpeHHe JIOMOAPIHOTO CHHCKA) M YaCTHOMY CEKTOPY, CPEICTBa KOTOPOMY
BBIJICISUTICH depe3 CHEHaIM3UPOBaHHbBIE TOCYAapCcTBeHHBIe MHCTUTYTH: COepbank P®, BOB,
BTB, I'asnpombank u T.1. beumm Taxke MpennpuHATE MEpPHI 10 CaHALIUH MPOOJIEMHBIX OAaHKOB,
CTUMYJIMPOBAHUIO KOHLIEHTpAlMK OAHKOBCKOTO KamuTaya (CHENKH CIMSHUS-TIOTJIONICHUS);
BBeICHHE rocymapcTBeHHOM rapantud 100% COXpaHHOCTH MO BKJIaAaM (PU3MYECKUX JIMI[ B
pasmepe g0 700 TeIC. pyOuieil; MOOMIPEHHE CHUMBOJIMYECKUX IIOKYIIOK MPOOJIEMHBIX OaHKOB
roCyJapCTBEHHBIMU WIIM KBA3UIOCYIapCTBEHHBIMU CTpyKTypamu. OcTaercsi HaJesaThCsi, 4TO BCE
9TH Mepbl 3apaboTalOT HE TOJIBKO B PE3yJIbTAaTe OKMBJIEHHS BHEIIHErO CIpoca Ha TPaJUIUOHHBIC
TOIUTMBHO-CHIPbEBBIE TOBApPbl POCCUICKOTO SKCIIOPTA, HO M B CHIIy TOTO, YTO HAYHET NPHHOCHTH
IUIOZBI  OOBSIBJICHHAs] TPAaBUTEILCTBOM IlyTHHA NONWTHKA JAWBEPCU(HKAIMN  CTPYKTYPHI
SKOHOMHUKH CTPaHbl. 37€Ch YMECTHO BCIIOMHHUTb, YTO CJIOBO «KPH3HC», HAIIMCAHHOE MO-KUTANCKH,
COCTOMT W3 JBYX Heporau(oB: OAMH O3HAYACT «OMACHOCTB», APYrod — «OmaronpusTHAs
BO3MOXHOCTB». KpHm3nc — 3TO OYMIEHHME OT CTaporo, W, ACHCTBHUTEIBHO, «OIaronpusaTHAs
BO3MOXXHOCTB» HauaTh HOBOe. Poccuiickme BIacTH TPOCTO 00sA3aHBI CKOPPEKTHPOBATH
SKOHOMHUYECKHH KypC CTpaHbl, 3aHIThCS pa3BUTHEM HHQPACTPYKTYpbl, JuBepcHUKaIeit
OTEYECTBEHHOW SKOHOMHKH, Pa3BUTHEM BBICOKUX TEXHOJIOIHH.

MupoBoii (HUHAHCOBBIA KPHU3UC CO BCEH OYECBHUIAHOCTHIO IMPOJCMOHCTPHPOBAT Kpax
durocodpun 6e30pEKHOr0 IKOHOMHUESCKOTO JIHOepain3Ma. JDTO MOXKET CTaTh €ro Ba)KHEHIIUM
ypokoM. B cymiHOCTH, OH SIBWJICS CJIEACTBHEM TPHJIATHIETHErO TOCIOACTBA B MUPOBOH (a ¢
Havasia 90-IT. U B POCCHICKOW) SKOHOMHUUYECKOH MOJHUTHKE HIICOJOTUH «CBOOOIHOTO PBIHKA» —
HeosOepann3Ma, IJIaBHas Hies KOTOPOrO COCTOsIa B TOM, YTO JIESTENbHOCTH I'OCYylapcTBa
JIOJDKHA CBOPAYMBATHCSA B MOJIB3Y CHJI CaMOPETYJIMPOBaHUS. Tenepb e CTalno OYeBHAHO, YTO
HEKOHTPOJIMPYEMBIH ¥ HEPEeTyJINPYEeMbI PBIHOK TOJNBKO IIOJPHIBACT YCTOHUYMBOE pa3BUTHE
MHUPOBOW HKOHOMHKH.

CerogHsi BHOBb NPUXOAWTCS KOHCTATHPOBaTh, YTO ©O€3 MOIIHOW W PEryJSIpHOH
TOCY/IapCTBCHHON aKTHBHOCTH B HBIHEIIHEH 3KOHOMHKE He oOoitnch. Ho HyxHO m3berats u
JIPpyroii KpaWHOCTH — COYCTAHHWsS THUIECPTPOPUPOBAHHOTO OOOOIICCTBICHUS C MOPOYHBIM
MIPOTEKIIHOHU3MOM. Poccus Bce 3T0 yke Mpoxouia ¢ yAPYJalonMMH pe3ynbTataMi. Brixon u3
Kpusuca TpeOyer (GopmMHUpOBaHHS HOBOM MOJENM SKOHOMHKH M, B YaCTHOCTH, HOBOW MOJEIN
TOCY/IapCTBEHHOTO peryiaupoBaHus. B 3Toll Mojenu colaibHas COCTaBISIOINAs, COLMATIbHAs
CIPaBEUIMBOCTh JIOJDKHA OBITh HE aHTUTE30H, a HEOOXOAMMBIM YCJIOBHEM MOBBIICHUS
9KOHOMHYECKOH 3(p(heKTHBHOCTH.
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33M6M3030L dRMBIRNDCNS RS 06BIdMSG0S

9o gomgios
Jb30 0l 500930260 ©OJBG0

IRMB3ORNBIGNS RS @TINMBIRO 06BTJIGSG0S: IBMNS6(MdS Ko
Y0655R3R33M3®030 bSLOSOO

mobodgotmgg dbmxgaom  g3mbmdogzol gobgoms®gdols asbdlobmgHgan 3GM-
3abgdl — gemdbdsmobsizosls s Mgaombya 0b@gadsicosl dmdol godgggueo
‘Jows Fobsswdwgamdgdo dgobodbgds. ofgosb  godmdwobsdy, oddbgds dmodgdwo-
gds geomds@mobsigools s Mgaombymo 0b@ga®scools ao®igggemo dgymogligd-
emdol s, bmyogdho dgdmbgggedo, omo LEgmose gOHmogAmbsFobssmdpgam
bobosmols momdsbyg. “Logdmsdmmolm @gaombogrobsizos Fomdmowagbls aamdsgmo-
Dol osegdBoga®  gotgmegal, @sash  @Mgaombymo  gogdodgdo  dmoizegl
dbomme o gggm LobgedFogmgol™ [4, ag. 16].

bomgenos, GmI @gyombygmo 0b@ga®scoygmo 3Gm3glgdols 0b@gblogogsioobs
> aemdsmobszool  gobgoms®gdols  Fobsowdwgamd®ogo  Y@mog@mmdgbdols
0 goa0gmo  sbosgnobo goblsggmdgdyge 360dgbgemdsl 0dgbl mebodgodmgg g3m-
Jodo.

93006990 0b@gaMo30s g3mbmdoyy@-3mmodosn®o ggbmdgbos, @mdgeoai
dodggmo 3ol Lobgedfogml  (dmgmeai  oblgodydol)  gbjcombodmgdols
0530Lg099Mg690L.  Mga0mbo@obdo  mobsdgdmgg  Jbmgmom  asbgzomamgdols
9dmogigbo sdsbosliosmgdgemo mogolgdydgdes, Go3, megol IbMog, mebsdgommgy
Log@msdm@olm gemoghmmdgddo s@bgdogamo dbmygaom §gldogol 3gmomgdgdols
9dmogigh Fobodo@mdols Fomdmowagbls.

2dgbo, aamdsmobsiEools s bog@msdm@olm 0b@ga®sicool LFmege 3m-
0B0g0o s g3mbmdogydo mgm@ogdols d@oaTo aobbogngs Foddmowygbl 0b-
BI3Mo30gmo  3Gm3gbgdol  Jobgbgdol, Jobbgdols @ mogolgdoy®gdgdols  ao-
brmbdogmgdols ¢dmogdgl dgbodangdenmdbsl, o3 Jowgg gohmbgan ssLRgmgol 0d
49935003 gool, ™I olEodmobsmsdmmolio s 0bdgawolizdmobs®ygmo dowym-
doo  3om 3o 3GmiEgbgoobs oy dmgegbgdols dgiEbmdol Lagzgmglem obl@®g-
d96@0. 0bGga@ozools o ganmdsamobsizools jgmrggs 93mbmdoyy@-3maodmenmao-
9@ doamdsls dmombmgl, @o3 dmgmmgboli Gomdb®og 0b@gM3Mg@s30slL godm@o(s-
bogl  @o 3GmEgbl dsbdy dmdgoo yggams Roddmmols aomgoolfobgdomn asbobo-
g ogl.

3mosmobeiool, olggg, Gmama3 Gga0mbgemo 0bdga®saEoygmo 3Gmaglyg-
b0l Lodmgarg o Fobsomdogymddogo balosmo aobdo®mdgdyaros dgdogyo -
0o3M9Lo  Jobgbgdom: 1. @omgygymo  Jgg9bgdol g3mbmdogydo ©s 3meo@ogygo
dobbgdol gylodsdmds, o6y, bmyswsw, g3mbmdogsl s 3meo@ogsls dm@ol Fobo-
smdpgamds, Gmdgmoi bdodsw  LobgemdFogmls ©s d5b@ol Foboowdwgamdaw
aoboboggds s 2. @odg@smobdol mgm@osl o 3OmE9]Eomboligye  g30b6mdo-
390 3maodogol dm@ol Fobsowdogamd®ogo §OmogOmnmds.

05b5390MMgg  a@emds@y®  g3mbmdogsdo  ogggneo  Jggysbs  dglisdanms
hogHoml do®wsdod, 5byy Ggaombyan 0b@gadscoge 3Gm3glgddo dmbsFoggmdols
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Emir Eteria
Academic Doctor of Economics

GLOBALIZATION AND REGIONAL INTEGRATION: UNITY AND
CONTROVERSIAL CHARACTER
Summary

The modern world economy is characterized by the high degree of intensification of
globalization and regional integration. Economic integration is controversially developing
political-economic process, where controversial relations from separate countries between the
principles of political expediency and economic efficiency. Regional integration process is
complicated economic-political phenomena developed on economic relations intensification
basis, where positive economic factors (international trade, capital flow and labor migration) of
integration together with political goals of national states create a symbiosis and represents main
circumstance for decreasing negative aspects of globalization. One of the main ways for
increasing positive effects of globalization and declining of its negative aspects is deepening of
integration processes, which does not refuse key role of the state in regulation of domestic and
foreign political-economic relations and definition of priorities for their development.

Regional integration and globalization is primarily economic phenomena and exactly
intensification and deepening of economic relations represents the foundation for globalization
process development. The history of integration process of the world economy proves the
preference is in favor of economic factors (or to say in other works “Markets”) and not in
political factors. On modern stage of world economy development the possibility of formation of
efficient system of global management pushes the national states to deepen economic relations
in regional framework. From this point of view, regional integration process represents the
answer for non existence of efficient system of global management.
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LABOR-FORCE MIGRATION UNDER THE CONTEXT OF GLOBALIZATION
Summary

In the Article — “Labor-force Migration under the context of Globalization”, the labor-force
migration process is discussed as a part of the globalization: it also outlines the latest tendencies,
emerged in the process of migration.

Here is given the views of several sciences’, that the migration is included in all side of this
process — it gives the economical benefit to the migrant him/herself, his/her country and to the
recipient country; Here is also given the schematic model.

The authors of the article have critical attitude, toward this model of economical benefit
and have controversial point of view - economical benefit is not everything, Georgia has other,
far more important values, which can be damaged by the globalization process, which causes the
flow of highly skilled specialists outside the country and the final, inevitable result is the death
of science and of the progress itself. The welfare given by the globalization process will bear
yield after 50-100 years and meanwhile, unless the life condition isn’t improved and the labor-
force movement controlled, Georgia will soon be without Georgians.

56



dsbsbs bs@bgano
o by 5bobBgbB-06mR9bmG0

0R(MB3ORNDBOGNS RS 33d@MBIRMBN00 30(MIRI3Td0

3 mMoomobs0s PEomo e RO mgsmbshobm s oL M0 brgds.
3mdomobsigools holbobgs, dolo ol Fgbmoydo woygbgds ws Jbmggerom dbodg-
bgermdol 3Omdagdoe Ji393> mobodgo®mmgg dbmgmom Fglidoads aobsdodmds. gl
Fabdogo Lfgegds o@s dbmenme  dbmgmonl  3maodogy®  Loghgl, o®sdgo
9306m30 399G Ls3, sdobmob, 3530mg300bmdog@ Lo s dogMmgimbmdogy@dbsg.

OmEgbsg @ads®ogos osbog  dbmgmom  Fgldogdg, gL doGomswpse  0dsls
bo'dbogl, @md 0Jdbgds o gomodpgds oligmo Jopymdgdo, bm@mdgdo, goenwgdiy-
93960, 35bLybolidygdemdgdo, LEMSAJR0s o PYOHMOgOMMdoms gmoags, MmIgaro
Mo @oe M3 gds dbmgmoml  bgdolidog®m Jgggsoboby. odMopsw, Fbmes-
oml sboands Fgldopads o dolds dg9d3ggoemdsd 0bdga®omgdols dslid@sdgdo
3 mds0boiools 30mEgloe hodmaygs@mods o odgedo@  ammdsmobazos mogom
dbmgaomn Tgldoalbog gygmolbdmdl. sbg Gmd, dmgbsig §oddmdm ,ammdsgobe-
3ool", 9339 oageolbdgds, Amd ULoddg agodgb mobsdgodmgg Ibmgeon  §gl-
0amob, 9530 bybRse Jobom gobdoMmdgdye s dob dgbsdsdols dmgengbgdls
S 30m39Lgomsb.

4390039 bgdmbomJzodomsb o8mdpobsmy, ammbsgobaios dmgamo Loa®-
dg-Logaobom asl gl Fbmgamoml ygges Jggybol s, dom dm@ol, Lss@mgg-
el Fobsdg. ,.ammdomobozos [omdmopagbls sts do@@m o@bodbyamo J3gybgdols,
0930069506 (03 geobbdgds obsgamgm gzdimds o 5499, — db), os@sdgo yggans
39960l s @gaombols gobgoms®mgdols 0dsbgb@dy®m 3Mmigll [1, ag. 45].

LoJotmggerm, olg, Gmgmeig Lbgs  Jggybgdo, ammdsgmobsiool Fogodos
dmJagneo s dob Amam® bobgmdfoxnmgddog, oly dobbglliydogd@gdol mby-
by, ol Jmnbmgbgdl gbos 3sbygbml. aamdsgmobsios ool dbmgemoml bobm-
3oMmgoMog 3bmgmgdsdo dodwobotyg mdogddudo 30miglo, GmMIgmbsi ggd soc-
gl ggh i ghmo Jgggebs, gmo, Lobgemdfogm. ofgosb ao8mdpobomy, mommygyaro
Jaggbolomgols, Lobgardfogmbsmgols sygioggdgemos dbmgaomdo dodwobsmyg genm-
dogna@o 30mEglgdol @@dse dglfogems o dobo aomgoemolifobgds dmaodogobs
> 93mbmdogsdo.

o8 db@og goblsigmegdygmo Log@mboang dodmgdm oligm 3s@ods Jggybgdl,
Omamo3 LoJs@mgganms, dbmgemom genmdsgobsiools dm@gzdo @md s@ dmsob-
0ol s obodsggdoe  25dmoyggbml  olo 3mboGogdo gbgdos. dom  BG™
Log@mboang do@mgdm dob Lodgy@mbgm Lydogddgol, @md olobo o6 dmsbon]sh
B®SbLbsE0Mmbogy®@ds  3m835b0gdds, @mdgmms Lowowyg s Loddmogmyg @odwgbody
209X g® dgBos, goedg Lodotmggeml dbbgomo LofomBmgodols. mobsi Lodotim-
g9e0m  dpos®o  d9bgd@ogo  ©s  g3mbmdogy®o  dglsdargdanmdgdols  Jgggebos,
Logdome Fmboswo godmambgdgdoms s 893bogdagmo dom{gggdom, oo Loob@g-
Agbem s gggesbmgol Lsdgmdo ggmdmeo@oggdo LogdhEom. sbgmo do®mdgodols
J3ggobs  693M0bmgols  obsbomdgdgen  mdogddl  [oMmdmowagbl ©s dg360 oGO3
dmgdoegds Modgbsodo bgdbom — bbgmddogom mg 9Ybbgmmo — hsoaoml opo
bgendo. 5do@md, GmgmeE bobgadfoxm, olg d0bbgllydogdBgdol wmbgby, aenm-
do@oboiools Log@mbggdol LYm@o asbkg@gdos bokodm. genmdsemobsigosbomsb
YON0gOHNMd>do gmggmmgol gbos agoblbmgogl: gobmsb, Low, dmeol, Gmym@ ©s
Aolbmgol.

Jobsdpgdomyg LEs@0sdo aamdsmmobsizool o@lls ©s ol bgaosBoy®  ©s
3mbodoyg®  dbotiggddy 0dodmd  gogedobgoemgm  yu@emgds, GmI gl ggbmdgbo
sboanos, bogargddgbfogmognos, 3ol oJgl Logmmbggdog o oo 3mbodoygdo
‘dgboden gdemdbdgdo. sdo@md LoJodmggemlb s dolbo dobbgllydogdBgool gmggeo

57



bodoxo dobdo hoboBmggaro, obps 3oModom, Jolgeb gobloGom jgzgdmsw, m@dsw
9bws 0gml dmxgoddgdygmo s sfmbow-psfmbogo.

gl swoMsgol dgydmos aodyg LodgoMmesb obmeomgds, 35Tobsi jo, oy
go®ds mom ol dmfyggdomos asdg badgo@mlb ©s hoggBogros ghmo Jggybol, g6-
00 Jogodol godaagddo. ghm 33396096 gl opo dgodengds dmsbm sl dobmgol
baygaose 93bm J3gybol giEbem go@dsd.

d969%896@0L oMol 3bmdoano sdgMoggemo JgiEbogdo @. wexydo Fgob, Gmd
»009 0396 Log@msdm@olem dslI@odomn @ sbOmgbgdm, gl 0dsl bodbsgl, @Gmd
0396 396 960439300 Fgbgxdgb(Hdo" [2, ag. 144].

B9dbmema0gdols s 3mdybogszool Lsdygomgdsms L@sxds aobgomsdgdsd
360d3bgemgbs® sSodo@ens gog 95M9dmb Log@msdmmolm gsbbmBogngdgdols dbo-
‘dgbgenmde. dogomomsw, gmddsbools IBsoddobs Fgodengds 0dymeagdmegl gom  Jgg-
gobodo, beovgnm dolo [omdmgds, jgeggomo 3gb@d®o s wolid®odyiogdo Lbgs Jag-
469630. Go®ds ,,d530mbsmEbol" olFMoYE0gd0 ©s gogowggdo Lsds®mggmrm-
‘Joos o bbgs J3gybgodoi, dBsddobs go — s3g@ogsdo. sbgggs ,,3mgo-gmens’-(3,
3ol godEs, Lods®mggarmTo  dGsgomo  gogosao  ofgm  bag@sbygmol (66630
»09L393e035"), 29@dsbool (dsbgo ,,3MM3MgEod 65b630"), gMo0bol (,BoM3M0gsE
b5630") o bbgs Jggybgdol dobgygdl. ag9@M8sbools jmddsbos ,BMW" sg@mdmdoagols
ofom3mgdl basdbGgm Jodmeobsdo, 0sdmby®o gom®ds ,,Toyota" — 3967490, dggo-
@oOgmo go®@ds ,,ABB"-I gangd@d@mboyg@gdo oJgl hobgm@o, Lodb@gom gm@gols
©> 0bmbybosdo [3, 3. 89]

403920039 9b dgByg9e09dl 0dobyg, O™ JMI3sbogdol LsJdosbmds ggmed gdg-
3> ghmo J3gybol ho@hemgddo. 90-00b Fangddo Fo@dmdmdoands m®ds ggbmdgbds —
5mdomoboi0sd o 0bGgMbydds oo  @ggmeygaoy®o  Jgdgdo  Jmobeobs
b0bbgllydogdBgool  Ebmg®gdsdo. aa@mdsmobszosd  Mgaombymo (e sgydo)
50®dgd0 bodmem Log@msdm@obm jmbgygdgbiosdo, boam 0bBg®bgdol Ibmyaom
Jlgerds (World Wide Web) Logtmsdmmobo  gmdgbogocogdo asbos ds®@ogo ©s
bodo [4, ag. 481].

3Embdomobeools 3GmEgldo 3mddsbools yobgoms@mgds aowols mmb LFswosl:
1. dows; 2. Log@msdm@obm; 3. I Bog@mgbygeo; 4. aarmdsgnyg@o.

‘Jows gBo3bg Jmd3sbool Lodsb@m 3m@Fgbiosgo obsbrmgmgds 3md3sbools dows
d5b@ol Gggomdbon.

Log@msdmdolm gBedbg 0bdpgds 3md3sbools gJldm@dEol bggo@omo Fogno.

I9emBogmmgbyge  gHo3by  3md3sbools FodigBobygmo s Lofomdmm  Lodd-
309900 bbgopolbgs J3ggbgddos aoxeb@dymo ©s 3Omwydiool aogowgol 30%-
03 Lbgs J3g4b90bg dmwols.

Mo y@  gBo3bg 3mddsbos oA gho Jagysboby (8.9. Idmodmoyd  Jgggo-
bobyg) o® s@ol doddgeo. 53 gBo3by 3md3sbools Logymdgds, 3mbdOmeno s gdsm-
ggbo bganddmgebgermds Jbmgmoml bbgssbbgs  Jg9969ddos dodmegsb@yeno.

3M335b0gd0l  aobgomodgdol o8  gBo3gdmeb  dodsdmgdsdo  LoJs@mggenmdo
dmdge godIgdl gogmomo ojgom (56 0dymagdosh) 3o@mggmo g@odo, bmpogHmo
0dgmggos 3gmag gBe3by (8o, bglRogmbol Ll ,,g90m", dopbygmols 3mddobs@o
L L, boommggenml dobgdogmydo Fyangdo" s Ubbgs). Lododmggemml s®G gdhmo
go@ds aobgomogool dglbedg s Igmmbyg g@o3byg, g.0. IgeBog@mgbye s geom-
dogna® gBodby o@ oMol gowsliygano.

sdol dogbgoge, Mmym@E mgom aamdsmobsios, olg 3mddsbogdol bgans
3obg0m5Mgdols 53 gHo39d0l39b gudcgzowo 3OmEglbos o sGg My agosh gL
9003900 o0 oYy gdom. 5do@M3 LoJsmggerml go®mdgdds o dom Igbgx gt gdds
amdosem@o hggggdol o gogdodgdol dgdgbs o gJdbs sbanogg bws @sofymb.
sdobmob, dom  gbs  o@pmEbgh, ®md  geomdseydo  dgbgxgdo  gbes  ogml
shogasb@ms, bokogHo s©sdosbo, jmdygbogsdgmygmo, yueobbldogdo, sbOHmgbgdwgl
3sLdGoddoE, 03mEyl by 3oy m@o gbs o. 9. gbos swgbodbmm, GmI, Gm@3s

58



boJodmggerml  go@dgdl  genmdomyg®o  dgbgxg®gdol  Lokodmagds o7y goom,
d5dob  domo  Indgdbs  ogogmo 5@  0dbgds (Bomby oo  ©yBoEoE0S  dmgen
Jbmgemomdo), sdo@md dom mosdopo sbarsgg bws ooko®mb (9l aoblsgym-
Gg00m gbgds Lopodgm dobMgoby m@ogbBo®gdyae go®mdgdl).

3moom0obozosls sbobosmgdl m@o  YOHmogOmbsfobss@dogam B 9bwgbios,
0300 3OmMda gdgdls ¢gJdbol dgbgxg®gdl [4, ag. 482-483]:

L béwol d0bbglbol Ubgsolbgs ULobggdlbs ©o Ubgowslbgs Jgggbgdl  dm@ols
3MMA390530L s JmAEobs3ool Lok®mgdal;

2. @opaob deol Jg99b90L dm@ol Lobwg®gdl o sdgogdgdl swsdosbms g@mo-
9OMEsM Jogd g gdol, sdom babl ¢glgedl bognbgdl dm@ols s@Lgdoyge goblbge-
390900.

by @md, gohmo IbGog, gOHMgbymo g3mbmdogol gobgomomgds Fo@dmyweg-
bgaos  gamdsmy@-g306m3ogy®  Logd3gdo  0bBgadocool yomgdy s, dgmey
dbdog, o3 Log@gdo 0bBgydodgdymo  J394b900, Lodgy@mbgm bydogddgdo ©s of
olioddgdymo ssdoobgdo bbgsolbbgs gy y®ol oMosb s, s5Jgeeb godmdwobs-
09, 3969%909d0Lgsb dom Lbgowslbgsbso®o dowamds Lkodogdsm.

OmamO3 5©0360dbgm, Logs®mgganmTo xghxgOmdomn o5& >@Lgdbmdl aobgomes-
Ggd0l I BogOmgbya ob ganmdogy® gBs3by dymao gmddsbogdo, dsg@sd dom
9dBogeglmdsl  bbgs  Jgg9bgddo  dysgm  3o@Bbom@gdo, @mImgdmoboi  sJgm
306¢°JB9%0. gl gmb@sdBgdo  Jodmggaro gbgxg®gdolysb dmombmgl, oEmobgb
3oMBbome0 J3996900L 3B g@gmo ms30bgdgMgdgdo, dommsb YHMoghmmds GmI
5 3099090, 5dobmsb, olfogamb Fompsb ©s Jomsz sLfogmrmb.

@bowos, Jodmygemo 3md3sbogdol dgbgxg®gdl o@ obko®gdom 3o@Ebomco
J39469%0L  gggas  3Y@AgOygmmo  mogolgdy®gdol  3mEbs.  dom,  doBomsws,
50bbglbg bgdmJdge G@swoogdls ws h39390bg wog30Mg90s o Iy domdsdo pom-
goeolifobgds dmybpgdsm. dom  Jm@ol  yggemobdg 360gbgenmgobos  sgBm@0Eg-
(‘*)015:;985]*0 ©admgorgoggde, bHodgmgdo, KomEmgdo, Gofgeggdo ©s Gaoy [4,
o3 -

538003 gA0bordo  ©53Morgdnm gds. sEsdosbgdo Lbgsslbgsbsodaw  smodge-
396 0g@odJosl. dsgomomo, hobgeno Lobosgbme o  53M080393L  mogol dgbg-
x 9O, mg ogo dobby obsgom gxu@Mbos, Fsomsbogmo gibm Jggybol §o®dmdsw-
39690 mogol ,,dmbby” @gomy® bgyo@oyg® 0bgm®mdsiEosls o dosfgwol ©s ».9.

bEodygegdo ©> XomEmydo. bomy bognbdo dgBop Folmdl dBMmdol gymswo
Sbsbroy®gds, bomydo go — go@og@dymo Fobligans.

0§ o gdo s Gddyg. Lbgoolbgs bombgdl Lbgosolbgs 909dmbosgydo
0B Yo gdo oJgm, bmaogdm Lsgjombby (J3935bg) g0 Godygs wopgdyemo. dogomo-
05©, ©0E 300FsbgmTdo o@ s@ob dowgdymo Labmasmmgd@og opyoegddo dm-
@y dgamo  gogbs, 3o@Gbom@olngol Jdzo@spwodmgdyamo  Lohygdhol dodmmdggs, do-
boandgdol waml Joemol byganbyg gm@Ebs o Lbgs, gg®dsbosdo — 3o@Bbom®gdolsw-
do Lobgaromn dododmgs, mdols mgdsby Logdodo o o.9. hobgmdo — gadmEozy@
399dbg godol mJds o o.9.

4mggerogg 30l 3mebs 39bgxg®gol owgomgdl Log@msdmmobm  jogdody-
0l Podmdo@gdom gobbm@Eogmgdel o oy 3 J3994bgddo gogrosgngdoi sl —
dom 999JB9O oOmgsls.

o3 mogolgdygdgooms dglobfogemow dBogsmo @o@g@do@yds s@Lgdmdl ygg-
o gboby.

Joomggen 3gbgxg®gdl 53 Logombdo goblogym@gdom ©sgbds@godsm 3Mmyg-
bod g, xo@osl bsdOmdo ,,80bbgl  gBoggdo o Fm@sds@sggool bgarmgbgds”
(0d., 0bmgsios, 2006).

slisbG e, mogl 9xagdsl dogEgdm, 3GsdBogml 83bgxgdgdl dgdmpmaegs-
Yoo GgbRo, Gmdgmoi 0dggb wopgbda®gdom 0dol goMggggedo, Msdwgbow Ibow
bo®o genmdsmyg®o dgbgxg@ol godogdobmgols:

59



3ombggdols 3sbigbgdols Ygguobgds Jumgdom

Jombggdo
é/é( 2 pe) 2 2 P 2 2 2 g )
Sl el e | B BB B|E|E |2
Y| 8 0 = £ 9 P £ 8 g £
< o ™ ™ o ™ o o o Ios) c"m
SE | o | ~ © [ n <t | n | 22—

L aodgo o9 ods 3ogdodo Lbgswes-
bbgs  J399bgdol  Fo@dBmdswygbangd-
»nsb

2.b3oGse gb{@gdomn LsgHmsdm@olm

09396bg aodo@mngm @gd309oLs  ©s
Lgdobocgdls

3.30y0hb0sm, HM3 Lobwgotgstgo Jo-
@900 5M5bogmgd  goMyoe  0dydegy-
696 gog 3535353900

4.mJ396  03bmdm  oMs  IbmemeE

ndggbo Jagybol, o@edgr Lbgs J399-
6900l 3bmg@mgoslisg

S5.00d396  dgyodmosm  deoygldobmn
bbgs bogbmos Fo@dmdopygbgol oo
0gmo aammolblog@o dom dododm

6. 0396 G 33065by TgHo FooHo-
G0 9abm Jggyebsdo  (Jogemobgdom
ob Ag@olgmo bogbyg@om)

7. o396 gbm  Jaggbol §o@dmdsw-
396 9omob Iy domdon  (Lfsgarme-
©om, 0bggbgdpomn ghHm yubedo ©s
o0 2530k00om Josmnmob Vgygds)

8. 0o giEbm gbs (96960)

9. ogom  @GmIgan  J3gybgdl  >fgm
Iaogbo gambmdogs o bogggmwd -
G0 Boligymmdgdo

10 »dg96 oo Ubgswslbgs  gyem-
HaGgddo dograngagdol, 3963303
@mdol  o@-  doegdol, 0bpogowys-

@obdob s JomagdGoymmdol ggo-
Lgds

Jaegdols  xodo

bodmgme Jgas

bodmeme Jymols dgegobgds sligmos:

L oy dmop®mggn 8l-sb 100 Jyemodweyg, mdggh femmdm yanmdsemy@o dgbg-
X900l yggems mgoligdsls

2. oy dmsp®mggom 61-pob 81 Jyemsdwg, wdggh bmaogdm Lygdmdo hggggdol
bogengdmds asdgm (Bmogo®os, gl @ ogmlb gabm gbol ¢gEmeob®mds ©s
J39960l Fo®dmdowa 9ban gdolisdo s@opgeolbldog®o  ©sdmowgdage gds);

3. oy dmop®@mggm 61 Jymsbg bogergdo, gl b0dbogl, mmd mJggbh gl o
bodo dbo o3 godog@obmgol s Lgdombygmo dognobbdggs ado®gdom
amdsaa@o do@mgolmgol mdggbo 3m@Ggbiosmols sbsdowen gdaso.

60



358m4969d9a0 @odgBsG s

—_—

3. 90gos, amds@oboizos s SbFoammdsmoliBy@o dmd@omds, dOmdgdols

30900, ammds@moboizos s Lododmggeml  g3mbmdoggdo  aobgoms®gdes:

3odm{393900 o  dglodemgdamdgdo, ULods@mggeml  genmdsgmobsigoobs s

9300690 0bFga®soizool ggenggol 39630, a08mdzgdemds ,,gboggdlogna”,

0d., 2008, ag. 45.

2. Pumapn JI. Jadt, Menemxment, Mocksa, [Tutep, 2008, c.144.

3. 3.Crugen II. Po66un3, Mepu Koynrep. Menemkment, Mocksa — Cankt-IlerepOypr, Kues,
Bunesmc, 2007, ¢.89.

4. Kypc MBA no Menemkmenty, o pen. AsuieHa P.Kosna, M., ,, Annuua 6usHec Oykc”,

2007, c. 481.

Manana Kharkheli
TSU Assistent Professor

GLOBALIZATION AND MANAGEMENT PROBLEMS

Summary

The article “Globalization and managerial problems” deals with the problem of global
manager training. Since globalization is irreversible process, it means that some time or other all
countries including Georgia will live according to this new world order.

Georgia is already involved in globalization circuit. the country has an open economy and
its business-subjects are open as well. Though Georgian companies are still at initial stage of
globalization (first or second at most) their marching towards the third and fourth stages is
irreversible, so they have to start at once the training of global managers.

The article analyses the qualities characterising global managers, where and how to raise
their skills, how and why to study the culture of other countries etc.

The article shows the test of self appraisal for global management.

61



bober Jogos Fgoaro
Jb6m3o0l sgogdonmo e gbmmo, oby sbogodgdamo 3G bm@mo

ARMBSR0BOGOOL 36MGILO, 3RMBIRODSGOOL 06RIJLO RS LSIS@()BIR(™M)

mobsdgommgg Abmgamonl gehm-ghmo msgolgdy®gds ghmosbo gimbmdosgydo,
boobgm@dsom ©s ggm@g@gmmo LogdhEol mobpsmsbmdom gogs®mmgdss. um
39603, 09 Lodygegos Imdfoxgdymos, Loghmem  3mmodogy®o  LogdEgs 3o
0J3bgds. o3 3BmEgLol bgandgdfymdos  Ggdbmmmaools gobgomodgds, @o@ geom-
dogoboool bagydggeo bpgds. dgbsosdolow, of@gsmy@os Gmymaa  Jagybol,
obggg Ggyombols s dbmxgmom  IsLIGsdom, oSG goygdos  aamdsgobsiools
330930l Logombgdo.  aanmdomobs@zos  gobbsggm@gdom  gadsebswgdos  bo-
Jomgganmbmgol, Gmdgelisg g3mbmdogydo s @A amo asbgomomgool dds-
goebogy39bmgabo oliGgm@os goshbos.

3600 bo0ols 3GmEgll Shfomgdl: g@mosbo bsobgm®dsizom s bsgmdey-
bogogom  Lob@gdol aobgomsmgds, ammdsgydo  bsobgm@mdsgom  3gbd®ols  ho-
Yo 00995, HOSbLbsE0mMboga®0 3@3MMS30gd0l B9bJ30go0l bOws ©s Ubg.

B®bLbsEombogy@o  3MA3MMs30gd0, sOEMY 0dgosmse, Labgmdfoxml do-

Gomo©  g96J3090b53 0moglgogh. J399bgol, y30@s@glsw, dmdsmsdgms ©sigobs
> ghHmgbygmo gognygBol Jmdbobydmgdol gubliogdbes ¥@mMggdgb. ammdsgmobe-
(309, GHMIgEoi gOHmgbym Lobog@mgdl ,&saL%, Jows 93mbmdogsl, gae@aasl, Ggd-
bognmgosl, JdoMmggamosloE go sbogn  Fomdmbodbsw oJi3ggl, Lows  gggees
9Omdsbgmbgs  sdmgogdagmo,  dglodsdolow,  mgomdymasembols  dgbs@bibgds
byyan 998600 Gogeoogds.

3 moomobaiools 3gemggs dmenm sofmgnmgdbdo 0b@gblogdsw dodwobsdy-
mol. @53 dggbgds  aamdsgmobsizool bo@olbl, dobo @sbslosmgds  obpgdlols
Lodygoamgdomn dggoiodools gzgmbmdogols obl@Go@y@ads (institute Konjunktur fors chungs
stelle-KOF) gobobm@iogas. dmam badgodobym Los 1970-2006 {engdol 3g@omeo-
bmgol 158 Jg99obol dmoiEegl, dsm dm@olss LoJo@mgganms. ggenggol 3@m3gLdo
2006 Feool dmbszgdgdos sgdygao, Goysb gY@ aosbys®0dgdgdl m®{eno-
sbo Igdomds do0b3 Lko®egds. mogoe 0bwgdlo 2002 Faosb obys®odwgds. 2009

Veolbmgol gobsbargdyano ggdbos dgdydogws.
KOF 0bwgJlols (KOF Index of Globalization) ULod¢smgdom Jg99b6g60 aenmdsano-

boool dobgpgom xan©gds. dobo Lodgemgdom ©aobogds Jgggsbs aenmdsmydo
stbgdom  Modegbsss  ©ogegdodgdgmo  aoMg  Lodgo®mbmsb, @mammss 0b@dga-
o530 30m39Lgddo hsddygmo o @s 3ogdodmgdo o3l gzmbmdogy®, LmEosgny®,
H9dbmmmyog6 @ jmi e g bygdmgddo.

3 mosmobezos  3geEogmb@obgbd @  30390095L  aeolbdmdl, @mdgols
bogogdoe dgodangds dogohibomm: dmbasbargmds, 0bgm@dsigos, jododsmo, Lombg-
0, 009900 s o.9. 0bgylol goobyomodgdol WAML smbodbymo ao®mgdmgds dg@--
bogengdom aomgogmolifobgdgmmos, Logthmm obogJlmsb ghmswe, Gom-gomggs dm3y-
dgem0 g306mdo @0, LoEosmado ©s 30amoFGosaMo amdsmodbsiool badolbo.

®onmggmo  Jgg9obs ba@go@obym Losdo 0bpgdlol dglsdsdol sepol ogo-
390L. 0bpgdbo 0-sb 100-dpg Ig@mygmdl. Goi dg@os ol, dom Fowsgos o3 obgpgd-
Lol 3Jmbg Jg9960lL genmdsamobsigools badolbbo. 2009 {enols dmbsi9dgdols dobgo-
3000 [4], bogowop ammdsgoboiools dbdog, Lods@mggerm 90-g spaombgs 60,01
0bpyJbom, 93mbmdogydo geomdsemobszoom — 51-9 saombg 69,43 oboglom, Lm-
(3OS YM0 aemds@moboizoomn 83-9 spaombg 58,94 0bpgdlom, 3meo@ogydom go —
138-9 sgombyg 46,08 obegdlom.

3 moomobozools gl Gmamd opgdomo, sbggg otygmgomo dbsmggdo,
OmIemgdoi Lobgendfogml gomgbygmo 0bdgdglgdobmgols Log®mbols dgdiggemos.
030 Gogmo s [obsomdpgamdmogo 3GmiEgbos. ghmo dbdog, aemdsgobsoios
530MmB0ggdl  Lobgedfogmgdl Jma@ol bsdgymbgm 30306096 moghmmdgdls, Jdbols

62



300040l 353MmdM0mbdol  gobanglo  dow{gg9d0l  obsbgdaow, §b@ybggeymels
AgbyaLgdol ggmbmdosl, LEodgel odanggl Fbmgmom 3Gmamgbl. Igmeg Jb@og,
‘dgodengds  dbodgbgenmgobo  @obsgomyo dJmbogm 03 Jgg9bgol, @GmIemgdoz gy
»0JOmL Jognos®dE@o™ (oby gobgoms®gdyamo  g3mbmdogol dJmbg Imbsbangmdsdo,
OMIgEms MomEgbmds oshenmgdom 1 dogos®Eos) > dgwosh, obggg dmbegl
33009 30bbglols aobgomsmgdol Jgugdibgds ob aogmB®gos, dows @gby@lgdol
35635M235bg @ gdols wsgoMazs, 3bmgMgdol wmboli gdiE0Mgds s o.9.

Labygdggenos, Fbmgmom Lobmysmgdsd sdmEebs® sobsbml  aarmdsaro-
bo300L @sgdomo Tbotggdol o dgodargds dg@o Jagybolmgol bgardols§gomdem-
b5, Goms 25630050950l ©Mbygdl Mol s@OLgdgmo  obdognsblo ¢R®O®m o6
2o0®do304L.

LoJodmggermbomsb d0ds@mmgdsdo 0bpgdlo Ggsmydow dgodangds dogohbomo.
bom@ro hobl, GmI aemdsaoboool wowgdomn dodo@mymgdgddo Jggysbol, bsd-
Vgbodim, ©sdsao dohggbgdemgdo oJal. ganmdsmobsiEool 3Mmgbgddo dowoo
bo@obboo hodoyga  Jgg94b90L  3maro@ogy®do  msgobygnagdolbs s  g3mbmdogygdo
3900@EEgmool dgoodgdom Jomogo ©mby sgm. dgbsdsdobisw, 0bmwgds Jggybols
‘dogbom  ggmbmdogydo  sJHogmds, Gox  g3mbmdogyn®  bowsls ©s  3bmg@mgdol
bo@olbol sdo@angdsdo sobobgds. aanmdsmobsiEool wswgdomo dbo®ggdol gomg-
byyaro 0bBgmgbgool Jglodedoboe dmdodmgsl Lobgendfogm ©mbgbg Logdom do-
gobbdggs @ d0bsbdodo@mymo Lodosbmds Lio®wgds. Foboswdwgy dgdmbgggsdo,
domo domgds s, dJom 93gB 9L, aomagoligds bsjmrgdom dmbgde.

3 mdooboizool  godymyzomo dmdgbBgdol dgmgolgds, Lsd(ybsdmw, om-
o bgds. 00 goblogymdgdon 3ymm@@gu, obGmdoya, bsdgy®bgm, @geoyo-
9O 03003gmBoEmdsl gbgds. ganmdsmoboizos 53 mgsalisb@obomn bsg@mnbols dgd-
(339000, 3G YOYE-dobmdMogo 36md0g@Mgdol 30s@-Ggdbmammaools ayarmdsgmobe-
30530 Logotmgganml  Logdsm  Foblgms  ogl.  ggo]@mddogee  aodmeol, @md
3 mdsm0boizosTdo hodmgs 30093y dmbgs.

3mdoobsizool Loghmm oy bydobpgdbol dobgogom, Jggqbgdol 3omggano
badgyaro obg aodmoyyggds (gbGogo 1):

3bMogoo 1
2 ™35@0by300l 0bpglol wopg@gdo

J39960- 339960- 339960- 339960-

saomo  Logdhmem 940bmdo 3@ o beEosgny@do 300303960
0bgdbo 0bgdlo 0begJlo 0bgdbo

I g0 - Lobyssymo - @ydbgddygdao - Logmsbygmo -
91,51 96,67 93,87 98,03

II oGesbwos - @9dlgdd @0 ‘d390(35M05 - odogos - 97,04
91,02 - 9343 93,85

111 dogsbeos - o@@sbos - oG@obpos - 91,96 dganpos - 97,01
89,92 92,63

Lodo®mggermbs s dobo dgbmdamgdobmgols  aanmdomobsiEool 0begdlo sl
hodmyseods (3bMogno 2):

63



3abGogoo 2
3 mds@0b5300L 0begJlo LsJs@mggmmbs ©s dolo Igbmdagdolmgols

SOAOEI0 —  SEAOEDO — SEQ0E0 — SEQ0E0 —
Jaggobo Logtom 9306m3o 34- LeEosgrg@o 30000390
0begJlo ®o 0bogdlo 0begJlo 0begJlo

LoJo®mggeom 90 — 60.01 51 — 6943 83 — 58,94 138 — 46,08
060 Jgmo 57 — 66,42 60 — 67,15 105 — 50,70 19 - 91,72

a9lgmo 61 — 65,24 91 — 57,04 70 — 61,89 43 — 84,60
Lmdbgmo 81 — 61,19 52 — 69,11 72 — 61,56 136 — 47,36
>bg@dooxsbo 102 — 5737 76 — 62,16 94 — 5531 124 — 52,82

Loghom oy LydobegJlol dobgogom, 3903 Lsdstmggemm s gg@i dobo dg-
bmdmgdo maguedo g9 dmbgpbgb, godmbsgmoblos 0@ Jgmo, GMIgeds3 3m-
@0H0g90o 0bpgJbol dobgogom 9g-19 3mbogos ©s0gegs. dgbsdedobsw, ULosgdom
dognolibdgge Lkodwgds bymogg Jggybol dmog@mdgdl, @oms aamdsgobsiools
30m@Eglo olg gobogoms®mb, Mm3 swgdomo dbs@ggdols 3bodgbgenmgeb g3odo-
Bgbmdsl Bosm§omb.

>@b0odbygemo 0begJlols aoobao®odgdolol, GmEs 2008 s 2009 (engdols dmbs-
(399900  dmbgpgds, dgodangds  bogemmgdlobo@mdogmm  @Mgommds  hodmys@odogl,
gmgger dgdmbgggedo LoJodmggenmbogols dsobgs.

39035000l 93mbmdogzol 0bLGoRPBolL  3geggol dglsgomdo  smbodbyaos,
03 sds 09 03 gmbg@gdymo Jggybols s bmyswsw Fbmgmoml yamdsmobszo-
ol badolbbo ombodbyeno Lodo gdo@g@oygdom boslbosmgds. mydas Loghmm ob-
Lol godmmgmolsl Lbgs 3M0dgMmoyndgdol pomgoeolfobgdei brpgds.

Jmbe3oymG0  ganmdoaroboool 0bwogfbo dmoEegl Lsdmbenol, 3s3o@smols,
bodmdbdodgoemm bgghmlb 3Gmeygdaoobs s 068m@IsE00ls dmd@dsmdols bogowgdl.
030 mA0 booon gobolobmgdgds. glgbos: dodwobsdyg bogogdo ©s god@mobals
s 3o30@ombg o gbgoygmo dgbmymggdo. 3o@ggmo domgobo dmoEsgl dmboig-
d90L: gok@mdol, JoMwsdomo gabmygdo 0bgglGoiogool (FDI), 3ma@ggeyg@o ob-
39LB0G0gd0l Yglobgd, dgmeg 3o — oG Lo0d3m@EM doMogHgol, LoGomogm
3ob5339mgdl,  Log@modm@olem  gok@mdoby  gomslobopl, @mymeiG  dodwobstdy
Lodogxgdm dgdmbsgmols bofoml s godo@ogol jmbG@meol 0bwgJLl. dmbsig-
3900 5399990t gdygmos bmgmom ds5bjol, god@mdobs ©s gobgoms@mgdols dglobgd
30900l 3mbggdgbigools  (UNCTAD), dlmgeom  bogsag@m  gmbeol  (FDI),
dbmgaom g3mbmdogyg®o gm@dydols (WEF) doge.

M350 §3mbmdogy@o aamdsmoboos aodmobs@gos: godo@ogols yo@ssoyo-
gdoli Hgddols o IoLIGodols dgggm@ sdomagdsdo, LogBmsdm@olem god@mdbols
Fob3LFMgd bOwsTo g3-0b bOsLmsb goos®gdom, Omols Ggomy® dol'd@sddo
dbmgaom  Lopwgesdobm  Logobsblim  dsb@ols  hodmysaodgdsdo. genmdomey®ds
Loobggm@dsizom Lol@gdgdds gobsblyg®o godo@omol LT@sxg0 aowoswyoggdols 4bo-
M0 Ao5dgog@s, @53 sOlgdygmo  g3mbmdogygdo LolBgdol dgagerols LofFobwomo
‘dgodangds aobogl.

9306mdogol genmbdomobsios Jbmgmom gobgoms®gdol g@m-g@mo  3obmbbm-
dogMgdss.  Jggybgdl  dm@ol  g3mbmdogy®  0b@ga@scosbmeb  dgwe@gdom oo
353G gdom  Ads s ymgaoldmdiggeos. BoJ@dmddoge  sbogo  g3mbmdogy@o
Log®zg 0J3bgds, Lowoi woMamdmogo LEOYJBY@s, 0bgm@dsizools s Bgdbmenm-
2300l ao3gens,  [oddmgdol  goJ@mdgdol  aobmopgdols  ggma®sgos s  Ubg.
dbmgemom  3mboygbddydol  aomgomolfobgdom bpgds, boem  gzmbmdogy@o  swo-
doganmds s o3gds dbmxgamom slid@adols Lobgl owgdl.

64



SE0B09H0  Jermdoamo bo;00l 0b@gfbo LogOhmsdm@obm m@ysbobsiEogddo
3oV 93M00b980m, doGmgol m@gobmgdol Jdmms Lodd@sgmoms s domo gogdEmdols
bodolboo aobolobmg®gds. ogo dmoEsgl: Logemhmgdol @omegbmdsls  Jgg9sbsdo,
Log@msdm@olm maasbobsiEogdol §g3@dmdsl, Loghmsdm@olm bgendgimgemgdgdls,
3090mb 9d0dAmgdol LodkmTo dmbsfomgmdsb.

bmosgradGo  germdoemobsiool 0bogfbo o3 3o@gam@osl dmoiogl. 3o®gyg-
o domyobo Ty Jgol  3gOlmbogny®  3mbES]BgoL  (LoGgerggnmbem  3sgdo®gools,
BObLBgMgdol, Log@msIm@mobm Fymobdol, yabmgmo dJnlbobamgmdol, Log@msdm-
@obe  Jodmgdols dobgogom), Igmdg — 0bgm@doxogm bogogdl (0bdg@mbgdol,
B9 g30bm@OL, gobgmols ImIbIsGgdengdols dobgogom), bomeom  dgbsdg  bmdsgl
Jad9Oge Losbarmggl (Bogombognools Ggli@mmbgdols, lkea-l (sggxol 3Fomdmg-
bdga00) dowobosms Jlgmobs s aogopymo Foabgdol dobgogom). gsd@mddogsw,
dobo Lodygoegdomn wyobpgds opggdols s dgbgoygemgdgdol 3og0mdols badobbo.

mobodgotimgg  Jbmgmomdo  aamdomobgdygmos  gobsblgdo,  Logobsblim
LobEgds, 06gm®Mdozos, 3 3GmEgbom balosmgds 3mmodoggmo LbobRgdss, gom-
339900 LASbsmGos hodmysgmodgdbymo ©gdmgdos@osby, oby Imzgdgmos Jo®m-
4960, @Mdmoliggbsi Lodgodm olf@egol s Gmdgmms LEOygmymgsi Igodogem
d0dobs®gmdls.

Lodotmggermdo genmdsgoboigools bsgombols gosd@og@gdsls sofaosbo ol-
BM@053 3o 5@ 5Jgb. 83> 049 03 Lobgedfoxml g3mbmdoygy®, 3memodosyd ©s bm-
3OS a@mdogobsizosdo Bodmgs msgolbmegse  gg@olbdmol  Jgggebsdo o3
bggomgdols  Fo@do@gdge  g9bjiombo@gdol.  aamdomobsiEool  3M0bio3gddo
bodmgs Jagybol aobgomodgdol g@m-g@om asbdLobmgdgen g J@m@sw doohbygs.

3 moooboos dodomsse b0dbogl dognbg Fdo@m  gimbmdogyd  3ogdo-
9oL, 90090 bgdmJdgogdol ggamgdl. hsjgdoemo g3mbmdogs wowo bobos Fom-
byyanls hodo@s, sdo@md, dgudengdgeos, Jgggebs aodg Lodgs®mliash ©sdmezowgd-
o a5bgoms®egl.  Lods®mggerm@o 3o momddol  o@  s@ol  3mbiy@gbd o
3oMg9dm. 93mbmdogs 3dodg dpamdsmgmdbdsdos. LMo a0 Mmdg]dgols s bgoang-
9eobg  Lobgardfogm  3mbddmeo  9939J@uco  sMos  ob  Loghmme o6  bpgde.
300630370, xgOXJOMd0m geomdsgobsizosdo hodmgs Ibmenmo  0bggl@ozogdols
d@omJomss  gbadangdgano. GyLlgm-LoJodmggerml mdol d9degy 0bgglGoogodols
doEgemodsi 360dgbgmrmgbse dgdods. sdgbow, dgogaol Laboggmem dods®omsg-
mgdom Ygageologol oo s gmbogdymo dogrolibdgges Lako®m.

3@0d 04900 aamdsmobsizool dbMoge Gogmawss bsddg. ogo dbgansw
Vomdmlopagbos 35d0b, @m@Es dmam Fargddo JgggsbsTo 39M8obgbB o ool
0350979 >@hg3bgdols Lsgombo.

bogosggd  bggaml @sg  dggbgds, gog@ml dmbsizgdgdom, 9dydggdmdols
dbdog Lododmggem 3mbELoddmyd  Jggybgddo 3omggen swgombgs s 3Ms]@o-
JUo©  dogmosh @odsan mbgbge xobwoigols s Lm@osgry@o dmabsbydgdols
bggdmgdo, ggengdo god3o@ogmobdols 3M0biEndgdo 0y@dbmds go@mdsizggd e JLge-
do s .9 Jpymdodgmdsls oo sOMYgol, Gmd Lobgedfogm LEMY]E NGO 9ddo
9306mIogndo  LEGSAga0ol  aobdlobmgdgaro  L3gaosmoliggdol  wgR0E0do0s,
33320 9354-930bmolGms gddsogaglmods byganoligragdbol m3mboioss.

3 moomobeos ageobbdmdl 033m@FLs s gJlsm@EL 0d bygmmgddo, G-
demgdoz gobammgl Fgdbmmmaogol goblsbmgmsgl. LoJodmggenml 0d3mGEo bg-
emgbydse dmygsbogo dmbEbyymo ©s ,,d9mAs©0" sg@MAmbdog gdos... glss genm-
dogoboios, Mmdgmoi LoJodmgganmdo dgdmpol, Goi Gbowos, s gbos s3ds-
4ogomgdogl Jodomge bobgadfoxgmbs s doli dmbsbangmdol. Lfm@ge sdo@md,
OmamA 3 Ladmsgdmdm, sbggg bobmgopmgddog w©mbgbyg, dgledydsggdgemos ol
3006303960 ©s [obopswgdgdo, @mdgmms aomgomolifobgdomsi Jggysbs 0b@gado-
3oy 30m3glgddos  hogtmggds  ©s  gomgby  mgomdgmsmdsls o6
05 35M253L.

65



3obLogymdgdygmo  yydowgds gobsmengdol bgghml ¢bws Jogdigb. >3 do-
oY go00 gydopbomgdos gg@m3ols dspsmomo, Gmdgamdsi Yo®dmgds momJdols
dogosbo sb0s5To  Aoson@ebs s ohens mEbslL dgopol. gobosmengds  bogmo
sMos, MM o339, 0g0 IYdogo Bobgymmdss, My Losbenols s LOgeymgol
d0doOm Y gdom obgomeMgds. (3mEbs oMol s dmdsgsa o Y@M gBow 0dbgds
439520by oo o> 9ggIHosbo 0bggliBoizos.

3 mooobeos, AmIgaeoi gomosbo ggmbmdogg@o LoliEgdol, gye@dycobs
s Lbgs 3m33mbgbBgdol  gMmm0sbmdsls 3ueolbdmol, goblbgoggdyemmdsl aodm-
oibogl, dmeosbmds 3o msgol megdo aumolbdmdl Gmama3 gOmosbl, olig gob-
LbbgoggdgebsG. mobs@ 8meosbmbol 300biG0300sb godmdobs®y, ymggemo gomg-
900 dogosbmdom bos yobolobmgdgomogl. asblbgsggdymmdols sbyeotgdbom
doe0obmds  s0MEgggs. Jomgdodogs yzgmroby Jodase obobagl, oy @ s@ol
dogeo. Lodo®mgganmd Jggqbol do@osbmdol ¢gbéybggamymas ybws dmsby@bml,
OmIgE0oi gOHmosbmdols s goblbgeggdyemmdol Lobmgboli dgogao 0bgds.

358049690 ga0 @odg@sG s

I. Jagdish B.. In Defense of Globalization. Oxford, New York: Oxford
University Press. 2004

2. Holton R.J. Globalization and the Nation-State. New York, Macmillan press.
1998.

3. Waters M. Globalization. New York, Routledge. 1995.

4. http://globalizacion.kof.enthr.ch/static

5.  http://www1.worldbank.org/economicpolicy/globalization

6. Jonros C.U. I'moGanu3zaiuss DKOHOMHUKH: HOBOE CJIOBO HMJIM HOBOE SIBJICHHE.

Mockga, «3koHOMHKay. 1998.

7. VYpcyn A 1., Pomanosud A.JI. ['mobanm3anus, YcroitunBoe Pasputue u
Bbesanacnocts: Cucremuo-Cuneprerudeckuii [Togxon.
http://spkurdyumov.narod.ru/D11UrsulRomanovich.htm

Nino Mikiashvili
Academic Doctor of Economics, TSU Associated Professor

GLOBALIZATION PROCESS, GLOBALIZATION INDEX AND GEORGIA
Summary

The KOF Index of Globalization measures the three main dimensions of globalization:
economic, social and political. Globalization is conceptualized as a process that erodes national
boundaries, integrates national economies, cultures, technologies and governance and produces
complex relations of mutual interdependence. The 2009 index introduces an updated version of
the original index, employing more recent data than has been available previously.

According to Globalization Index, Georgia is on the 90-th position (51%-Economic Glo-
balization, 83"_Social Globalization, 138th—political Globalization). These data show real situa-
tion in the country. Georgian government must provide special measures for: strengthening eco-
nomic and democracy, increasing social activity and simultaneously, preservation national
originality.
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MENTAL INTEGRATION POSSIBILITIES IN CENTRAL CAUCASUS
Summary

Here are discussed aspects of mental development, it's connection with the cultural,
political and religious factors. Cultural branches of the region of Central Caucasus are analyzed
in historical cut;

It's given a research of mental globalization possibilities in this region. On the basis of
analyze, it's designated that the society's culture and mentality grows on the ground of its level
of upbringing and education. The more education (and not just a piece of paper about education)
is in the society, the more is it's cultural and mental values. And the society like this will always
be able to take a grain of kindness from the global relations and to throw off any unacceptable
phenomenon with ease. Cultural diversity in the global space doesn't mean the absorption of
national culture. On the contrary, in the educated society it's considered to be the helping factor
of the mentality. Despite the 70 years of Soviet governing and disfigured "mental
legacy", in the modern period of globalization, there is clearly observed an aspiration for the
new values, relations, knowledge, education, culture and mental integration in the countries of
Central Caucasus.
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METHODOLOGICAL ISUUES OF ECONOMETRICAL MODELLING OF

INFLATION

Summary

Among other macroeconomic indices of inflation and country development a balanced
relationship is the prerequisite of succesful development of economy. Hence, the study of
quantitative aspects of inflation mechanism by means of econometric modeling of inflation
processes is very actual.

In economic litarature there exist econometric models of inflation offeced by various
scientists, which describe qualitative links among inflation and such macroeconomic indices as:
mass of money, exchange rate, budget deficit, average wage.
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Murman Kvaratskhelia
Doctor of Economic Sciences, Professor

THE PROBLEMS OF THE RESTORATION OF MOUNTAINOUS REGIONS IN
GEORGIA IN THE CONDITIONS OF GLOBALIZATION

Summary

The diversity of relief of Georgia and the importance of usage of the great economical
potency of the Mountain in condition of Globalization is considered in the artikle. The
Restoration of Mountainous regions in Georgia is the general national and political guestion.
Historically, a mountain had a great function to save the country, so it will have a main
importance in the future too, as in energetic as in development of tourism and resort economy.
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INVESTMENT PROJECTS AND STATE INTERESTS
Summary
Work provides analysis of the investment projects implemented by the international
financial institutions in Georgia. It justifies necessity of protection of the state interests with

respect of the direct foreign investments and offers analysis of EU and Canadian experience in
this sphere.
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Academic Doctor of Economics

INVESTMENT ATTRACTION AND THE WAYS TO MAKE IT HIGHER
Summary

Bringing in more investments gives a company additional competitive advantage and it
often turns out to be the best way for promoting the growth of a company’s showing. The main
purpose of bringing investments is to raise effectiveness of the company activity. The result of
investing money should be the growth of the company assets and other showings of its activities.
The company should take various steps to attract more investments and to fully satisfy the
investors’ demands.

In order to higher its investment attractiveness it is advisable to work out and form a clear
system of activities on the base of its individual peculiarities and the state of capital on the
market. Putting such plan into practice makes it possible to attract more financial resources and
cut down costs. It should be mentioned that the plan of possible activities does not require any
expenditures, but in case it is realized the investors’ interest towards the company become
significantly higher and at the same time it raises the effectiveness of the company.
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THE MAIN DIRECTIONS AND PERSPECTIVES OF THE PROPERTY
INSURANCE DEVELOPING

Summary

Insurance market’s mastering and broadening depends not only on the relationships
between the civil and insurance companies but also on the government’s flexible, active politic.
In the transitional period of marketing very important is property insurance. Its object performs
insurer’s interests of property, which is connected to using it and which will not be resisted to
the Georgian’s legislation.

In the insurance activities very important is to foresee all the conditions of environment.
Current natural cataclysms in the world, among them the latest natural phenomena which
happened in Georgia visually confirm that how necessary is insuring our property, concretely we
need to work out and realize strong insurance politic of residences.

In the modern stage in Georgia having a possibility to insure property voluntarily depends
on an income of population, which is very low nowadays. That why the population refuse to
ensure property. In these terms to have a wish for it is very hard, despite an importance of it.

In Georgia to develop insurance relationships significantly limit to strong insurance
companies attribute state. They lose an opportunity because of their monopoly. Nevertheless,
physical and juridical persons prefer to insure in the large insurance companies for the trust
factor which is very high.

For the insurance companies the best advertisement is obligations relevant and improved
execution. They have gone a forming way already and have entered in a new phase of
development. I hope, all the insurance companies will reinforce in the future and they will do
one’s bit in the country’s economic development.
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SOME ASPECTS OF ADVERTISMENT REGULATION IN GEORGIA
Summary

The following work considers the problems of regulating the advertisement in Georgia
and the ways, how these problems could be solved. From the author’s point of view, though
there exists the statute about the advertising, where western experiences is shared, that’s not
enough; because in addition to the fact, that the advertisement is connected to the interests of the
million people, it manipulates human’s conductions and their consciousness, so this relationship,
alongside the statutes and laws, must be limited and controlled both, by governmental and
nongovernmental organizations and by the entire society. So, in Georgia, as in the Western
countries, there must be the three circled advertising regulation mechanism, which, besides the
government, implicates far strong mechanism of self-regulation, and among them is society’s
high activity.
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