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oM gddo 3mbiydgbiool m3Bodsmygmo Ggg0dols ©oge; gAmgbygmo g3mbmdogols
bogdldmadm 3m@gbgoomols o 3mbiydgbdbot sbmdol LEodymmomgds; ddgf-
39@mdols gobgoms®gdols Lobgemdfogm ©s Lodsbmm jmm@eobszools gHmog@Hho-
‘dgbodgds (ob.: [11, gg. 133, 134] s bbgo).

Lodd g ggem 3m@o@ogol doMomoo sdmzobgdos: mobodgodmgg dmmbmg-

bgdoliowdo oEgzgodIMo LEM YA YOm0 aodes]dbolsmgols 0bbEodycEog®o be-
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3990l 2oblobwgds o o @gomobozos; Lodmgfggem 3meo@ogzol @gogmobe-
300l B gy gemomgdgaro (bobgadfoxnm ©s LsdsbBm gmmmpobsigool) 3g]sbobdols
bagagmes g3mbmdog o 3mbogbdy®ol s msbsdgo®mgg Bgdbmemaond Fym-
b5y gowoliganol dmmbmgbgdols dgbsdodobow; 39ds dognols s b3gEosmolBgdols
0530EAM Yo Assdbogdol Ybaybggangmegs s Lbgs. Loddgfggem 3meodo-
3oL godaagddo 39dogrogds wodobbgdol 3meno@ogs, GmdgeoE >dd-0l Log@ome-
do@obe  Logoskdm  gmdobools asblobmg®gdom, Foddmowygbl gmmmeobogdeyan
Lobgedfogm mmbolbdogdgdls dgdhgne odagddo Lofomdmm @gliyg@dlgdol dmdo-
obooolomngol, @mIamol dobsbos gamgbymo gFomdggdoll obdodgds Fbmes-
0 65bodby Fomo 3mbig@gb@bosdosbmbol b@ybggalogmaswe [11, ag. 137].

‘dgodgngds  godmggmo  Loddmgfggenm  3memo@ogol 0blGodycog®o  gb@ayb-
39egmgols dgdpgao dodoGmmgdgdo; Lodob®m 0bg@slE® @ g®ol gm@dodgds
> gobgomodgds:  Lobgardfogm s Lodsbdm  Ggyyemodgdol  oblGodgdgdol
bOgagmes s bmaog@mo sbogo 0blFodyBol hodmysaodgds (sdobg bod@mddo
9339 04m  Logdo®o); Logobmbdwgdam 3b@gbgganymags (3obmbgdols Logo@sywom
353980 bgdmm ogm Bsdmmgaomo), sbggg Loddgfggerm 3mao@ogols gobmbgdols
dgbsdsdobo  3539@0L  LOgemymas dgodangds  aobbm@zogmogls o @opogobols
LEoG0sTo dm@Fsboao BmbsbAgdgdol dgbsodsdobsw [12]). Led@gfggem 3mao@ogol
3obbmdz0gagdol  0bbEodycog®o  9bObggmymaol  asblsd@goEgomew  dgod-
ggds 5330l dogomomom ofgbegl “3mbiy@gbGybsmosbo 3mmo@ogzol Loddm”
ob “gdb3gOBms gmdodgdo LEGSAIA0 o 3mbga®gbdubs@osbo Lodmgfggemm s
Logod@m dmeo@ogols dgdgdoggdolomngols” [10, ag. 160].

Lodd g ggem o ©sdobbgdols 3maroBogzol do@mgolomgol >@Lgdmdl 0bld-
09396@ 900l Logdomp  ghigeo  bylbs, dom  dm@ol:  Logowobobswm  bmdgdo
(popslsbool 25b53390 980, bogswsbobopm s0goo@o, wobls®gdgmo sdm@Eobs-
(305, bogomslobopm dgmagomgdo); Logobsblim-Lsg@geodm bmdgdo (Lglbgdo, 3Gg-
03960, dom Jmdols dgwsgsmosbo, Lbyodbowogdo); @mbolidogdgdo wsbsddgdols 3m-
go@ogodo (bgdlbopogdo, Lfsgmgdols o gosdbopgdol 3Mma@sdgdo s Lhgs);
olfomdmJdbols Lobgardfogm s Lodsb®m gmmdwpobsigos; Lobgendfogm  dgl-
40039005  0bbEoGYEog®o  bmdgdo dgaFydgool, Ggdbmarmaogdol  dgdydsggdols,
3300y d0bbglol, woMamddogo gomsdbols, 0bggl@oEogdols LEodgmodgdol ©s
bbgo; gabomg®o 0bgglgoEngdol @Ggageomgdol d9M390g00); bogotigm godk@mdbols
93900950l 5gM 398900 (033mAE0; Lo@o@monm s ssbs@sMonm Mgyneo®gds;
9JU3mAE0: bogoboblm ©s Logomslbobsm 0boosdoggdo, Lagdldmadm jogoo-
Bgo0 o 2oMbB0gdo, Logosma@m Mgygamomgds, msgolygxsmo 93mbmdogydo bm-
bgdoli dgJdbs s Lbgs).

Lodd g ggem 3mamo@dogzol 0bldmydgb@gdoli 3md3mgJlbygdo gsdmygbgdols dg-
Egyoe brgds Loddfggerm 3mao@ogols dobbgdol aobbm@zogmgdol @ gaeo-
Mgds, Amdgmmns doGol gohm-ghmo dmsgs®o dobsbos Jggybol s dobo dmbob-
gmdol  jgmomeegodols sdo@engdol dobobo, @mdgmoi msgobmegsw  gyol-
bdmdl Lomo®modols wmbol dgd30mgdol aos(yzgdol 3mmden gdsl.

14. 93560lgbgen 3gMomedo (s dmyogdm Jg99696do guaim spg3) wow
Y900mgosl 0J39396 J3996900L Labyg@lbomnm glog@nbmgdslt, @Gol asdmz Ide-
gogn asbgomsmgdym Jgggobodo Labyg@dlomm dsb@ol Lobgandfogm @gygemomgds,
obyy Lobmgam-Lsdgn@mbgm ©s sathmdmgfgol asbgomsmgdol dmemodogs ao@sodi3e
LbgJBmegmo aobgomsmgdol 39dsbobdol goJGogdoe MY ogdgm IGmE ©s
opMm3A ol Labyg@lomm  womygdol gmmeeobsaos asboboamgds  Lobmeyanm
39906gmdolomsb  ghmmdeog  Jmd3angdlbdo, Lodmgfggenm  dmano@ogol  Logdmm
303 gJbo@sb yomggguen Fodamgddo godmymgom (ob., dsy. [6; 8; 14]). 53s5Lonsb,
bbgoalbgs Jgggbols sg@mbsdmgfggmm 3mdamgdlols Ggygemomgdols 3g]obobdgdo
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dognosb  goblbgoggdosh  gamdsbgmobsgsb 0blEodyaogdo  LEGYIGatom  ©s
Lodygoemgdgdom,  mgdgs Ggagmo®gdols  oblE®ydghGgdol  bylbs  momdol
9Ombsodos.

3obgoboanmn sa@mbsdmgfggenm 3mdmgJlbol @gagaodgdols 0blEodycoyco
9bOYbggagmzgols  gggemsedy  mgobmddogo  gargdgb@gdo.  bmyoghm  Jagysbodo
s0lgdmdl IFoMmImgdgams sbmz05(30900 ©s JMM3gAsEogmo 3ogdomgdo, GmIeg-
b0 3609gbgarmgob  AmEl  0s35dmdgh  Lolgdlbomnm  dsbdols @gageo®gdsdo
(goboo). Lobgandfogm @gagmotgdol asbb®om s@Lgdmdl ggog@omy@o 3m@-
3mM530900 ©s>  gmdobogdo  @oggggmo  Labygdlbomm  3emeyddgool dobgogom
(gobowo), Lobgandfogm 39bdMsmymo Lasdmds®opgom dobdgool Losgiom Labm-
3oMgds (9b3sbgmo), Lobmgamm bsdgymbgm 3Gmydaool s Labyg@lomm d@gf-
39@mdols  gobowgdols bgemdgfymbdol 39bG@Msmydo gmbpo ©s (39bGOs@ Mo
L5063 do30m-LFsGO LGP0 0bLEF YA (3g@Mdsbos) o bbgswslbbgs Jggybols
dobgogom ddogsao Lbgs Lobgardfogm s Lodbsbmm oblEody@o.

sbdomgdol Lobggdo momJdols LEsbpsd@gemos: Lgdlowogdo Lobmgenm-
bodgymbgm  3Gmydaool 3Fo@dgdagdolomgol, ©mESE0gd0  sa®mIMgFgol  ao-
53539 do39d9em0  Lofo@dmgdolomngol (Hmegloi gl Lodkodms, asblsggndgdom,
9JL3mAE0L  bgandgFgmdols Bobbgdobsmgol). dgmegomgdo bm@ogmogds  3MM-
9Jcool Goggggeo Labgmdgdols dobgogom.

b9bgd0l  2060bdyMgdol, Aomakombdgdyamo  dgdobobsizool, bmgog@mo  Le-
byg@lomm 3Gmegdcool dombsfgegby gowsdydeggdol godm bospsgols 3Gmeyd-
BogEmds  bgar-bgans  d30MEgds, gobygzomemgdgen  J399693do 3o 3MmEyJdog-
mds dogmosb dgodgs doFoli @sdydoggool Bgdboggdo Lodgomgdgdol gfmbanem-
0l 2odm. o5@dmlgghmbs s dbmygmom myggebols Fymgdols as60bdydgdols aodm
M39569L  dom3OmpyJdogmmmds 20%-om  dgdgodes. dbmgaoml  dnbsbargmdols
bOol Bgddgdo oLifmgdgh Lobydlomm 3@mwyglaool Fomdmgdol bOwol &go-
399L. 53 3003980 mobsmsbmdom s ymmdls Lolg@lbonm 3Gmeydiool wo-
M gdgdos.

Lobmgem-Lodgy@bgm  3Omeydaool s sp@mbsddmgfggem  3Gmoydiools
Fom8mgdolals Jgggobsdo gbps 0dbgl aomgoemolifobgdymo @mammi 3 Lgdm-
@ols dodmgol dmFobsgg J399bgd0l dopsmomo, oliggg Loby@lomm dobodbyg dod-
©obsMg B9bogbogdo. Lods®mggam@o Lobmgam-basdgy@mbgm  3Gmwydaool ©s
opMmdA 3ol Fomdmgdols  jmm@obsiaoolsls  aomgomolfobgdygen  gbos  ofbgl:
‘Jos  dmbdsdgdobomgols ©obodbyemo 3GmEyJ3ool Fo@mdmgdol bEodyamomgds,
30300l 3mbigmgbdgbotosbmdols bawol LEodyamomgds, gldm®d@ols do63g-
Bobagmo ©s Logmgoodm byandgfymds, boswopol ba®olbbols woi3gol s Lododm
‘dgdmnbggggddo Mgz Gogo3ools aobbm®Eogmgdols LFodygmomgds. ggobslgbgano
bmaogtho dgdmnbgggedo gbes bm@Eogmogdmegl Lobgedfogm bodxgdol go-
dmygbgdom. olggg, Omam@ 3 aobgomodgdym  Jg99696do, gbs o@a0brgl oo-
03900 ©> Lobjzogdo 3mbimgd o og@owoygmo s gobogygdo 3oGgool oy
d9bgdM0g0 2oMgdml s, jgMdme, boswsyols godobdydmgdols dgdmbgggzgddo.

booagols bomolbol dgbsmbybgds ©o/ob aoydxmdglgds (9. 0. Mgz9Eoge-
(30), obggg gOmboygen  mgagbgdmob  gxgJdosbo  d@dmens, olggg, Gmamas
Lolmgem-Lodgy®bgm ©s sg@mmddgfgol 3emegdcool dmEgmmdol bOws ©s bo-
@olbol  goydxmdgbgds, Fomdmopagbls Jggybol Bmbobemgmdols ggmomeegmdols
sdo@engdols s Lowo@modolsgob dolo wsEgol gdbodgbgmmgsbgl 3o@mdsl.

15. 3930  J399565do  083m@AGhsbs3EgEgdomo s, oblogym@gbom,  gfu-
3mAEMA0g6G0dgdgmo  Lofo@dmgdol  Fobsbomobgdmow  s@Olgdmdls o6  s@lg-
dmdEs Jmogtmdsls o Igfs®dggdl dm@ols goblsgygmdgdgamo oblGodgEogo
YO00ghHnmdgdol 30sJBogs (Logg@sbagmo, Ladb@gmo gm@gs, 599 s ULbgs). do-
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aomoms, IgFoddg mgdgmmdl 3mbign®gb@gbs@osbo LagJbdm@m@m 3mmwyiools
300339900 (LoFo@dml dsbd@odgdbom 3bodgbganmgebo) ImEyemmdom Fomdmgdols
300mdsl, Lobgandfogm g0 5bodgdl IgFo@ddgl aoblobmgdyga Jgmogomgdl. sligmo
‘dgmobbdgogdo umm bdode Gm@Ipgds byandgidgmgdgdols Lobom. Lsdb@gm
306 g5do, dopgsmoms, Slgmo @mbolidogdgdo bmGEogmegdmes Laddgbowgb@m
©mbgbg [9], 53gs8o 3o aomgomolifobgdygmos LidgEoogmy® 3Gma®sdgddo, AmI-
mgdo3 dgoagbomos Mgyombgdol s sEyommddogo [omdmbsdbgdols dobgogom
[5]. 083mbosTo sbgmo 0bLGoByEogo ghHmoghomdgdol gogm®dgds bpgomws
b3gosgg@o  gobmbgbdol dowgdols Logyydgganbyg, Logdsbagmdo, bdodowe, -
g Jgomobbdgdgdol ogdom dmog@modsls ©s d9Fomdgh dm@ol ©s .9, G
do@oboaos Fobodgdsmg bodOmdols dglodsdol saomgdbyg. bmaogdm Jggysbsdo
Sbgmo  gowofyggdoegdgdol domgdols bodggmdgboszomm s@lgdmdl gJldgd@ms
b3gosggo  3mdo@g@gdo  (bodkmgdo), dlgsglo odols, @o@ dm@sbognos o3
bEo@ools dg9-12 3963 do.

16. mobodgdmgg Bgdbmemyogdo  Fymdolbowdo dgbs@ygolo ggmbmdogols
AgbAO B gM0bozools bsddgdo oo 3bodgbgarmds o3l LFm@o 3maro@ogols
d99¢9doggdol  dobobdgfmbogo  gabmyg@o  gsdoGogmol  dmbowgobs s Jobob-
'33{3%’(*)59\“013 J399obodo  FgmFggol Fggo8900L  3memo@ogzol gobbmdEoga gdolsm-
g0L.

dmbopgolbsmgol d0bsbdgfmboano gabmygdo godo@ogmol Lobggdo dgdmgyos:
doogn o boggobdm  Bgdbmemmyogdby  ogydbgdygmo  godo@omo, @mdgmms
smgoligdolomgol Jgggoboli goshbos bganlsgdgaro 3ommdgdo: dmdbowgdygemo 3gm-
bmbogno o6 go@gdo, @dmdgamms L@oxgo aosdbowgds dgodangds sbosano  @qd-
bogrmaogdol smgoligdolbomgol; dows ©s, aoblbogym@gdom, aotg dob®gdby ;-
bog@o Lofoddml dJogd asdmdggonamo 3Mmeygdiaool Mgemoboiools dgbsdangd-
mds; gabmgdo 0b3glbdmmgdol odomgds, Gmd Jodbobsdo @slsddgdyemo of-
bgds do@Momso (oMo bogemgd 90%-0ls) saommd@ogo Inbsbangmds; gibmydo
0b39b@maols dogd dgJdboano  Jodbobs gmm3gHsGogmo  gOmogOmnmdgdols 399-
39md0m  oslioddgol sdwgbody b dMsgomr saommddog 3oty ©s Lodgogm
Bbemdols LoFom8ml (g@omgdol o 33obdgdols 3mdbswgdom ob Lbgsmslbgspagomo
dmdbobymgdol mogolo Jo@bbobomgol aoFgg0L dgz39mom). gxdm dobsbdgfmbo-
oo, GoEgbsg Yebmyg®o 0bzgbmmo dgdmwols mogolo Fgdbogoms s Fgdbm-
ey00m s o0 Lko®egds Lofs@ddmm Ggdbmemmmyogdol Lbgs Jg99696d0 dgdgbe.
9g6m bdodow sbgmo gododsmo Jgg9sbsdo dgdmeols G@oblg@mgbyemo jm@3m-
@5300L LoFomdml Laboo.

bogemgdom  dobobdgfmboemos  Fgbmarmpogdol  Lobom  oligmo  gEbmyg®o
3530 ool dmbowgs, @mdgmms smgolgds segomse  dgudaosn  sEpommd®og
39¥om3990L. gl gxdm dgdow gbgds GOopozogm oMy gdl (Mmdagdoi Fobom
sOlgdmdebgb  J3gyebodn), goblsggmegdom Lasggolam, G@ogm@ogol, @gsg-ggb-
bogdamol o Lbgs bgogl Lofo®dmgdl, @mdmgdolmgobsi  Jgggsbsls ddsgoa
‘dgdmnbgggedo goshbos bgoemgymo ©s 3mbin@gbBbodosbo 3BmEy]iool gobe-
0gds dgodangds dows dsbodmbyg wo gbodangdganos Logomgm dsb@gdbgs. oligmo
Loboli gabogdo gododomo dgodengds ogmlb domoar- ob Loggebdm@gdbmenmgoy-
@03, 03 d9dmbgzgggddo, 09 3o9793L gmbindgbEosl sepommd®og dgfotdggdls,
Omdagooi SFo@mdmgdgh Sbmgmyoy® 3GmEydaosl, ob 53069696 dolo Foddmg-
b0l smgolgodsl Loggms®o dogngdom.

d0bobgyFTmbgaos, doMomssw, oligmo  godo@oo, @Gmdmol Lofs®dmgdo
5306d7Mgdgb 2oMgdml. JobobdgyFmbgamos sbggg, Mo mdds gbws, L3gggmsiogmo
3o30@ ool Jggyebodo dmboegol Fobognoligds, dmIganoi dbmgmom g3mbmdogols
25630050900l s@sLRSdo@YAMdOl, ob9) gmes@omodgmmdols (volatility) 3o@m-
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dgddo ohgbls dgmog® oJBoyn@mdsl, sdobmob, bgdolidogmo Jgggbolbomgols dognosh
dogbgs o Lodmermm dgoggere dmEgdgmo  Jgggbolomgol dognosh bodsarosbos.
030 obggg 0F393L Jggybol ggmbmdogzol wodmyowgdya gdsl Log@msdm@olm b3g-
JI9mo3og®o Foggdolsedo s begds Jggybol dmbobangmdols gomo@oggdol gom-
90mo 3b0dgbgermgsbo dobgbo.

d0bobdgFmbogmo 3o30@oeols dmbobowow Fomdmgdl Lbgowslbgs dgmsegomo,
dopomoms, Bgdbmmmaogdol  dgdmbowgol  aobmogobygmmgds  gobdsggdolsasb,
M53gb0dg Fanol aobdogmmdbdsdo Jm@m3m@sEogmo gowsbsbswol dgdodgdgamo
3ob0339mols a08mygbgds, sbggg yggems ol dgmogsmo, @mdmomsi Ladygdbemdgb
syommddogo  dg9Fomdggdo  shogmo  Fgdbmampogdols dgdmmgdol, o0bmgsogdols
5bgMagol, gJbdmm@ols dmEgmmdol bOwols s bbg. dgdmbggggddo.

d0bobgyFmbgao  godo@omol  Jgggebodo dgm§gzol dgzo3900Lomgol dgod-
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Vakhtang Burduli
Doktor of Economic Sciences, Professor

THE QUESTIONS OF IMPROVEMENT OF MECHANISM OF CARRY ING OUT OF
STRUCTURAL POLICY OF DECLINE IN POVERTY LEVEL

Summary

The article, which is the sequel of article of lsHed in previous number of journal
(Economisti, 2011N:1), considers the following block and instruments ofchmnism of
realization of structural policy of decline in po@selevel: the instruments of coordination of
price formation (pricing) oriented on regulation prbocesses favouring of decline in poverty
level in the country; the laws favouring of increas® employment, revival of economic and
promoting of decline in poverty level in the coyntthe creation of special funds promoting of
structural improvement of economy; in the artidhe industrial policy are considered as a
reliable guarantor of rise in living standards opplation and of decline in poverty level in the
country; in the article the structural questionsarfd security also are considered as a factor
promoting of decline in poverty level in the couyntthe stimulation of import of expedient
form of foreign capital, in particular, in expontiented and import-replacing branches, also are
considered as a factor promoting of decline in piyMevel in the country.
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dsB0bs dmbos dgoamo
Jb6mo0l s yo9d0g@G0 @B emG0, SGma ber@mo

33(M6M303IAHN 3HNDBOLIGOL BIBS3RIBS 1S3IELOM LOLBIFIdLI
356300)5@JdIR(O J3JI6JdOL 3d5dSRN0) I

Omggeobpge  ammds@mad  3H0obobl mogosdodggmem Lomsgg ©oygwm  go-
boblyg@ds g@obolids. 2008 Fanols Jbmgemom gobsbliygmo j@obolo 3936 Jggysbsdo

9406m303g00 3M0obolols Fobsdo®mds aobps. Jbmgmom J3gybgdols 9dgdglemdsdo
syomo JJmbos donaosbo dops 3GmEydol InEygemmdgdol 360dgbganmgseb o-
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Marina Muchiashvili
Academical Doctor of Economics, Professor

IMPACT OF ECONOMIC CRISES ON PENSION SYSTEMS: EXPERIENCE
OF OECD COUNTRIES

Summary

The current financial and economic crisis has higitéd the importance of investment
risk for pension systems. The dramatic spread dhe@- contribution pension provision
around the world shows that investment risk hasatlieffect on living standards in old age.
This paper explores how uncertainty over investrmretirns affects individuals’ retirement
income and State budgets. Analysis show that pyldiesions, and the tax system act as
"automatic stabilizers” of retirement incomes inetlfiace of investment risk in defined
contribution pension plans. However, the degrfgeratection offered by these policies varies
significantly between countries. Analysis Show tthas impossible to make Investment risks
go away: it is only possible to reallocate the rmktween private and public sectors in the
pension system.

Study of the experience of the OECD countwékhelp Georgian government in
the preparation and implementation future penséorms in the country.
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INFLATION AND MODERN ECONOMIC THEORIES

Summary

In the article there is considered the compatipilif macroeconomic and micro-
economics both in short-term and in the long-teremiqu is a basis for stable and safe
development of economy. There is discussed tlawsv of modern economic theories
connected with the inflation processes. Their athges and disadvantages. There is also
characterized the way of overcoming "9Chipper inflation existed in Georgia.

It is shown that proper selection of objectives gmdblems of macroeconomic and
micro-economics, barring to inflation, are one be tmajor foundations long-term stable
economic development. The article deals with siimamary of macroeconomic conditions of
stable progress of economy. In particular, infiatibself as one of the major problems
interfering the sustainable development of econ@ng are provided recommendations to
overcome this problem.
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THE POLITICAL-LEGAL PROBLEMS OF STATE REGULATION
OF SOCIALLY ORIENTED MARKET ECONOMY

Summary

In scientific work problems of effective functiogjnof socially oriented market
economy and value of the state managment for sociahtation of this market -economic
system.

In work, necessity of the decision of a politicatyal problem of the state managment in
the conditions of socially oriented market econasgroved.
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ASSESMENT OF RATIONAL STRUCTURE OF THE BALANCE L IABILITY
Summary

There is following general rule of providing finaalk sustainability: the source of
formation long term assets are own sources, iy term borrowed sources. If organization
has not long term loan, the formation of long temssets have to be realized on basis of
owner’s equity.

Additional factor influencing on relationship of avassets and borrowed assets is the
structure of costs of organization. Organizatianih high level of fixed costs have to have
large amount of owner’s equity.

Analyzing financial sustainability, one have toddk account turnover of an assets and
liabilities. Organization with high level of turmer, can have high level of borrowed assets
and it is not terrible for organization financialgency or factor of increasing creditor’s risks
(Organization with high level of capital turnovearcprovide cash income very easily and can
disbursing his liabilities), hence, organizatiowvésy “attractive “for creditors and borrowers.
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THE DEVELOPMENT OF NANOTECHNOLOGIES SHOULD RESPOND TO
THE REQUIREMENTS OF INNOVATIVE MANAGEMENT

Summary

Work provides discussion of the substance of nahoiglogies, their significance and
economic aspects of development. It demonstratgsbiécause of limited monetary assets of
small enterprises operating in Georgia no significamounts could be invested in new
equipment, technologies, marketing; manufacturihigioovative products stays far behind the
process and requirements of market formation. Fecusade on the issues of development of
innovative-technological potential of Georgia atsl eéffective state support. Development of
nanotechnologies is the priority direction in thmeace, which would contribute to dealing
with the problems of economic and social develogmeaturation of market with locally
manufactured competitive products in our country.
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THE GOALS AND TASKS OF A INNOVATIVE REGIONAL POLICY IN GEORGIA
Summary
It is very important to stimulate the economic iaitves oriented at realizing into
practice the innovations and new technologies dioly the traditional production factors and
to use the compareble advantages of the countiynally for the dynamic growth of the

developing economy of Georgia.
This means the proper policy of central as welbaal and regional government.
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MARKET, SOCIAL AND ECOLOGICAL ASPECTS OF ETHIC ECON OMICS
Summary

The most important aspects of ethic economics,0asmodern economics, are market
economic, social and ecological aspects, synthedisthis forms alternative market
fundamentalism. It (eco-social market economicsjliscussed with ordo-liberal conception,
which is farther logic development of social markebnomics according to the demands of
21% century.

Our economic system with its present form is depdndn quantitative economic
increase. However, decreasing economic increasearad augmentation of resources deficit
set a question about how we provide welfare ontiamel, regional and global level with long-
term period. In 2% century mankind needs such economic order, whecera will be not
simply on quantitative, but more on qualitativeigadors, that means as quantitative increase,
so increase of life quality.

Neo-liberal economics is experiencing weaknessafdong time that is attested by
financial-economic crisis. Financial-economic @jsxisted in the world, is crisis of values of
our society as well. In such situation ethic dimienssets in agenda, bringing ethic behaviors
and values and inculcation in a new model of ecdognit is necessary to move on leading
firm economic, social and ecological policy immedig. Ethic question is to balance own
interests with economic, social and ecological oespbility to become able to live together
mankind peacefully and safely in the conditiongadlogical-economic-social harmony.
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