
bvbcsfyf ovbylf cfmvtib7 hjujhbw ,tzl-
dehb cbn.dff7 n.ebkt,bs lf zjht,bs ,eh-
sbc ufnfyf .dtkf erflhbcj,fpt ecf’fuktcbf8
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LHJBC LEQBKB

FK8 >FP,TUBC ufvpbhbc
1@@-ib b.j cbc{kbc uflfc{vbc
bycnbnenb vhfdfkhbw{jdfyb
gfwbtynt,bs7 rfhufl vjdkbkb
,fqbs8 bycnbnenbc ityj,f ufb-
.blf7 vtgfnhjyt uf{lf igc 3jh-
,b ]ueab-s,bkbcb47 vbcb utylb-
htmnjhb bhfrkb rdthqtkb&tf8

ifhify vjwdbdlyty vyuhtdt-
kt,b7 .dtkf otcbc lfhqdtdbs
lfudfyuhbtc sfdpt bycnbnenbc
ityj,f7 vjzhtc7 lfzhtc lf ofb-
qtc cfqb7 bidbfsb ]bibc {tt,b8
cfvfubthjl7 lfudbnjdtc cfvit-
yt,kj yfufdb8

sbsmvbc @ otkbf7 fqybi-

OTHBKB HTLFMWBFC

TC {LT,F MFKFMBC WTYNHIB=
yek vjtlfypt njyj,bs yfufdb
.hbf7 xdtyb qj,t xfvjyuhte-
kbf7 cf,fdidj vjtlfyb 2 lfpb-
fyt,ekb7 yfyuhtdt,bc vndhbs
udtofvkt,f ,fdidt,b7 fsfcyf-
bhb vfofyofkf xdtyc tpjib
zfvc7 cdfvc7 cbufhtnc totdf7 yf-
ufdc bmdt .hbc7 eghj,ktvjl
bcfmvt,c yfyuhtdt,ib8

tc {lt,f mfkfmbc wtynhib7
fk8 .fp,tubc ufvpbhbc 1@_ lf
1@$ cfw{jdht,tkb cf{kt,bc

vbvlt,fhtl7 cf,ehsfkjc lf
fynjyjdcrfbfc mext,c ijhbc8
vbe{tlfdfl vhfdfkupbc
itn.j,byt,bcf7 mfkfmbc vtcdt-
eht,b fvfpt fh htfubht,lyty8

f{kf igc 3jh,b ]ueab-
s,bkbcb4 +utylbhtmnjhb
bhfrkb rdthqtkb&t‘ udbupfd-
ybc othbkc itsfdfpt,bs5
31@_ lf 1@$ cf{kt,bc vw{jd-
ht,kt,bcfsdbc cfyfwdkj mj-
yt,bc cf{bs cfw{jdht,tkb

afhsbc uflfwtvf vj{lt,f
1@@-ib vlt,fht vbobc yfrdtspt
vityt,kj,bc lfchekt,bc lf
tmcgkefnfwbfib vbqt,bc itv-
ltu8 cfyfwdkj mjyt,bc cf{bs
cfw{jdht,tkb afhsbc uflfwt-
vfvlt 1@$ lf 1@_-ib vw{jdht-
,b gbht,b bw{jdht,ty vfs fv-
;fvbyltk cfresht,fib48

vsfdhj,bc lflutybkt,bs7
mfkfmib @ ru yfudbc lf.hbc-
sdbc cjkblehb ]fhbvff7

xdtysfy %_ njyfpt vtnb ]fy-
vhstkj,bcsdbc vfdyt cfvit-
yt,kj yfufdb .hbf8 fm jhb $!-
cfhsekbfyb cfcnevhjc fcf-
ityt,tkb flubkb fh fhbc8

fqybiyekb vjtlfyb cfco-
hfajl eylf lfceasfdltc7
fqflubyjy vodfyt yfhufdt,b7
xdtyb xfvjikbkb qj,t lf cf-
,fdidj vjtlfyb8 vjcf{ktj-
,fcsfy vjkfgfhfrt,bcsdbc
reknehekb lf wbdbkehb
ajhvf eylf itveifdltc8

FK8 .FP,TUBC 1@_

LF 1@$-IB VW{JDHT,B

)_ J]F{B

FDFYNBEHBCNJ VTKBF7 FVLTYB

N.EBKB DBY UFCOFDKF0=
YBRF VTKBF c[df jgjpbwbeh

gfhnbt,c7 hjvkt,bw vtjht neh-
ib vjyfobktj,ty7 ,jbrjnbc uf-
vjw[flt,bcrty vjeojlt,c5

3f[kfw rb7 vfhndbkib 3mfhse-
kb jwyt,f4 .dtkfathc frtst,c7 hjv
vfssdbc cfcfhut,kjl uflfothjy
itltut,b8 3mfhsekb jwyt,bc4 ofh-
vjvflutykt,vf sfdbfys ofhvjvfl-
utykt,c exbdktc7 hfsf vj[ltc lf-
kemekb .esbc uf[cyf lf sfdbfys

cfcfhut,kjl ,bektntyt,bc xf.hf8 hjvtk vtjht
nehptf cfe,fhb7 hjwf fhfvw se ueibyoby njnfke-
hb lfibyt,bs7 vemfhbsf lf ifynf;bs xfnfhlf fh-
xtdyt,b7 fhfvtl lqtcfw rb vbvlbyfhtj,c itltut,bc
uf.fk,t,f8 ,h&jkf bo.t,f f[kf7 hjvkbcfw eylf tib-
yjltc 3mfhsek jwyt,fc48 dabmhj,7 .dtkf jgjpbwb-
ehb gfhnbf7 serb fhbc fctsb7 vbbqt,c itcf,fvbc uf-
lfo.dtnbkt,fc 2 fh vbbqt,c fhxtdyt,bc vtjht nehib
vjyfobktj,fc lf fh xfdthsdt,bs ,b&byf bdfybidb-
kbc sfvfiib47 2 fqybiyf ybrf vtkbfv8

rbs[dfpt7 fgbht,c se fhf bc cfrht,ekjib itc-
dkfc7 gfhnbbc kblthvf fqybiyf7 hjv vfc fvfpt lf-
cfabmht,kfl @ rdbhbc dflf fmdc8

3VFHFLVODFYT4 LTVFUJUB

 FV}THFL VFHSFKC FV,J,C=
3CHEKB gjkbnbrehb eakt,f

udfmdc7 hjv tc uflfo.dtnbkt,f it-
dfafcjs7 hjujhw cthbjpekb
itwljvf lf bhb,b [tkito.j,f
bdfybidbkbc ueylbcsdbc lfbyth-
ujc ebvtlj,f fhxtdyt,bc vbvfhs4
2 fw[flt,c 3tdhjgekb cfmfhs-
dtkjc4 kblthb ubuf ,jrthbf
3yfwbjyfkehb vj&hfj,bc4 vbth
vbqt,ek uflfo.dtnbkt,fcsfy
lfrfdibht,bs7 cflfw vfs sdbs-
vvfhsdtkj,bc fhxtdyt,bc vtjht

nehib vjyfobktj,fpt efhb ufyfw[fltc5
77tc uflfo.dtnbkt,f fhbc cthbjpekb itwljvf8

xdty .dtkfc udfmdc cfae&dtkb fqiajst,bc bv bycn-
hevtynt,bc ufvj7 hfcfw 3jwyt,f4 b.tyt,c cffhxtdyjl
lf vsfdfhb bycnhevtynb vfsb fhbc ebvtlj,bc lf-
ythudf fhxtdyt,bc vbvfhs8 xdtyb uflfo.dtnbkt,t,bs7
ltvjrhfnbekvf jgjpbwbfv fh eylf itdeo.js vfs
[tkb8 3tdhjgekb cfmfhsdtkjc4 gjpbwbf b.j lf fhbc7
hjv xdty dfgbht,lbs v[fhlfzthfc yt,bcvbthb ghj-
lfcfdkehb rfylblfnbcsdbc vtjht nehib s,bkbcib7
vfs ijhbc7 dbyw fh eylf .jabkb.j7 seylfw pfkbrj
elevfidbkb8 ufeut,fhbf7 hjwf .dtkf fvfc dfgbht,-
lbs7 vfs ijhbc7 yfwbjyfkehb vj&hfj,fw7 mesfb-
cb hfnjv eylf b.jc ufvjyfrkbcb7 cflfw jgjpbwb-
fv vtnb [vbc ituhjdt,f-ityfhxeyt,f it&kj8 cfvfh-
skt,hbdfl tc yfwbjyfkehb vj&hfj,bc uflfcfo.-
dtnbf lf fvfib dthfdby xfthtdf7 sevwf vtjht neht,b
v[jkjl vfs fh vjegjdt,bfs 2 vstkvf jgjpbwbfv
vjbgjdf74 2 ufyfw[flf ubuf ,jrthbfv8

3GFNHBJNSF FKBFYCB4

FHXTDYT,BC VTJHT NEHIB

VJYFOBKTJ,FC VBBQT,C
FLF VFHIFYBFC ufyw[flt,bs7 vfs vthj,bc rfy-

lblfnc pfpf xfxfyb&tc ufvfh]dt,bc cthbjpekb
ifycb fmdc lf lft[vfht,bfy7 hfsf [tkbceakt,bc
cfcfhut,kjl flvbybcnhfwbekb htcehcbc ufvj-
.tyt,f fh vj[ltc8

vtjht nehib vjyfobktj,fc fewbkt,kfl vb-
dbqt,s8 eahj vtnb vtjht nehb eylf .jabkb.j7
hjv fhf edfhubcb7 ecfvfhskj lf vpfrdhekb cf-
fhxtdyj cbcntvf7 hjvtkcfw dt,h&dbs8 ,jh]jvvf
b.jxfqf lf w[flbf7 ,jkjvlt db,h&jkt,s8 vb[f-

hbf7 hjv 3yfwbjyfkehvf vj&hfj,fv4 ,jbrjnb uf-
vjfw[flf8 vb[fhbf7 hflufy fhxtdyt,b eahj cfvfh-
skbfyfl xfnfhlt,f lf hfqfw ufyw[flt,t,pt eahj
yfrkt,b lhj lf tythubf lfb[fh]t,f8 vbudfxybf7 hjv
tc t8o8 gjkbnbrehb jhufybpfwbf fh eylf fhct,j,-
ltc lf vbc vbvfhs cbc[kbc cfvfhskt,hbdb ltdyf
eylf lfbo.jc7 hjvtkvfw xdtyc mdt.fyfc ev&bvtcb
pbfyb vbf.tyf8 .dtkfathc hjv sfdb lfdfyt,js7 !%@
lfcf[kt,ekb geymnb vnthc xff,fhtc888

MDT.YBC UFYDBSFHT,BCSDBC

&KBTHB JGJPBWBF

&FKBFY VYBIDYTKJDFYBF=
MDT>YBC ufydbsfht,bc-

sdbc &kbthb jgjpbwbf
&fkbfy vybidytkjdfybf7 2
ufyfw[flf gfhkfvtynbc
dbwt-cgbrthvf sfvfh xe-
ujidbkvf 3yfwbjyfkehb
vj&hfj,bc4 vbth mesfbc-
cf lf vfhndbkib vthj,bc
fhxtdyt,bc vtjht nehib
vjyfobktj,fpt efhbc it-
cf[t, cfe,hbcfc5

77vtjht neht,bc hfjlt-
yj,f7 fk,fs7  thsb v[hbd7
ufygbhj,t,ekbf xdty vb-

vfhs &fkbfy lblb v[fhlfzthbs lf7 vtjht v[hbd7 fk-
,fs bvbs7 hjv jgjpbwbeh gfhnbt,c &fkbfy lf,f-
kb v[fhlfzthf fmds8 tc itltub gfhnbekfl xdtys-
dbc &fkbfy rfhubf7 vfuhfv mdt.ybc ufydbsfht,bcsdbc
&kbthb jgjpbwbf vybidytkjdfybf47 2 ufyfw[flf sf-
vfh xeujidbkvf8

wtcrj-c vjyfwtvt,bs7 vt-@ nehb ^ vf;jhbnfhek
jkmib xfnfhlt,f8 3yfwbjyfkehb vj&hfj,f4 fl-
ubkj,hbdb sdbsvvfhsdtkj,bc fhxtdyt,bc vtjht
nehib vjyfobktj,fc fh vbbqt,c8

KJYLJYBC VTHBC ITAFCT,BS7

CFMFHSDTKJ HTUBJYIB

,BPYTCBCSDBC .DTKFPT

[TKCF.HTKB MDT.FYFF=
KJYLJYBC cbsbc kjhl vthvf tylhbe gfhvkbv lf

cfmfhsdtkjc dbwt-ghtvbthvf7 cfufhtj cfmvtsf vbybcn-
hvf vb[tbk ]fytkb&tv vfycjy /fecib  vbcfcfkvt,tkb
cbn.dt,bs uf[cytc vhudfkb vfublf ,hbnfyekb ,bpyt-
cbc ofhvjvflutykt,bcsdbc7 hjvtkbw cfmfhsdtkjc
trjyjvbreh ufydbsfht,fc lf cfbydtcnbwbj itcf&kt,-
kj,t,c lftsvj8

kjyljybc cbsbc kjhl vthbc ufyw[flt,bs7
vhudfkb vfublf  fqybiyek jhufybpfwbfib gbhdt-
kb vcufdcb nbgbc qjybc&bt,ff8 vbcb smvbs7 vbcb cfm-
vbfyj,bc vsfdfhb ghbjhbntnb cojhtl cohfafl
ufydbsfht,fl mdt.yt,sfy sfyfvihjvkj,ff8 kjy-
ljybc kjhl vthbc itafct,bs7 cfmfhsdtkjc ht-
ubjyib ,bpytcbc cfofhvjt,kfl .dtkfpt [tkcf.-
htkb ufhtvj uffxybf8

3cfmfhsdtkjcf lf ufthsbfyt,ek cfvtajc ijhbc
sfyfvihjvkj,bc lblb gjntywbfkb fhct,j,c8 dbvt-
ljdyt,7 hjv vcufdcb lbfkjub  xdtyc mdt.yt,c ijhbc
htuekfhek [fcbfsc vbbqt,c7 hfw  [tkc iteo.j,c
,bpytcrfdibht,bc ufydbsfht,fc8 cfmfhsdtkj htub-
jyib ths-thsb .dtkfpt [tkcf.htkb mdt.fyff  ,bp-
ytcbc ofhvjt,bc res[bs47 2 fqybiyf vfy8

CFFRFIDBKB

UFLFNHBFKT,FC UTUVFDC=
ERHFBYBC vsfdfhb ghjrehjhbc kewtyrjc ufyw[f-

lt,bs7 cffrfidbkbc vjv[htt,b mdt.fyfib cf[tkvobaj uf-
lfnhbfkt,fc utuvfdty7 vfuhfv vfs tc fh ufvjedfs8

kewtyrjc ufyw[flt,fvlt gjhjityrjv ufyfw[flf7
hjv hflfc oby vbvlbyfht fmwbbc jhufybpfnjht,c
mdt.fyfib ltcnf,bkbpfwbbcf lf mfjcbc vjo.j,f
fh ufvjedfs8

3OECD4 TDHFPBBC RDBHTEKC

 .FPF[TSB VFCGBY&KJ,C
>FPF[TSIB vbvlbyfht 3OECD tdhfpbekb rdbhte-

kbc4 afhukt,ib7 cfmfhsdtkjc gbhdtkb dbwt-ghtvbt-
hb7 abyfycsf vbybcnhb lbvbnhb mevcbidbkb .fpf[tsbc
ghtvbth-vbybcnhc ,frbn;fy cfubynftdc it[dlf8

it[dtlhfpt v[fhtt,vf ufyb[bktc jhv[hbd lf
vhfdfkv[hbd ajhvfnib mdt.yt,c ijhbc sfyfvihjv-
kj,bc ghbjhbntnekb vbvfhsekt,t,b8 fqbybiyf
lblb ghjuhtcb7 hjvtkbw cfmfhsdtkjcf lf .fpf-
[tsc ijhbc fhct,j,c jhv[hbdb dfzhj,bc7 nehbp-
vbc7 nhfycgjhnbc cathjt,ib lf c[df8 fvfdt lhjc7
[fpb uftcdf bv ufhtvjt,fc7 hjv trjyjvbreh sfyfv-

ihjvkj,fc mdt.yt,c ijhbc ufwbkt,bs lblb gj-
ntywbfkb fmdc8

gbhdtkvf dbwt-ghtvbthvf lbvbnhb mevcbidbkvf
.f[fptsbc ghtvbth-vbybcnhc uffwyj cfmfhsdtkjc
trjyjvbrehb vlujvfhtj,f7 vsfdhj,bc $-geymnbfyb
htajhvt,bc utuvf7 hjvkbc vbpfycfw trjyjvbre-
hb phlbc lfxmfht,f lf vjcf[ktj,bc rtsbklqt-
j,bc epheydtk.jaf ofhvjflutyc8 vfy [fpb ufecdf
cfmfhsdtkjc vybidytkjdfy ghjuhtcc c[dflfc[df
vbvfhsekt,bs8

*   *   *

3OECD +trjyjvbrehb sfyfvihjvkj,bcf lf ufydbsf-
ht,bc jhufybpfwbf‘ tdhfpbbc rdbhtekbc4 afhukt,ib7
cfmfhsdtkjc gbhdtkb dbwt-ghtvbthb7 abyfycsf vbybc-
nhb lbvbnhb mevcbidbkb fqybiyekb jhufybpfwbbc ut-
ythfkeh vlbdfyc fy[tk uehbfc it[dlf8

it[dtlhfpt v[fhtt,vf ufyb[bktc cfmfhsdtkjcf
lf OECD-c ijhbc jhv[hbdb sfyfvihjvkj,bc ghb-
jhbntnekb vbvfhsekt,t,b8 [fpb uftcdf bv lbl
lf[vfht,fc7 hjvtkbw fqybiyekvf jhufybpfwbfv
fqvjexbyf cfmfhsdtkjc vwbht lf cfiefkj ,bp-
ytcbc ufydbsfht,bc cnhfntubbc itveifdt,bc vbvfh-
sekt,bs8 ufhlf fvbcf7 ufycfresht,ekb fmwtynb
ufrtslf OECD-bc vjyfobktj,fpt cfmfhsdtkjc
trjyjvbrbc 3vodfyt ufydbsfht,bc4 cnhfntubbc it-
veifdt,bcf lf bvgktvtynfwbbc ghjwtcib7 hjvkbc
afhukt,ibw cfmfhsdtkjib [tkb itto.j,f trjkj-
ubehfl ceasf ntmyjkjubt,bc lfythudbc lf mdt.-
ybc vluhflb ufydbsfht,bc ghjwtcc8
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2 ,FNJYJ CNFYBCKFD7 ghtptynfwbf-
ptw lf vfyfvltw7 smdtyc cnfnbt,ib fqybi-
yfdlbs7 hjv fa[fptsb 3lblb nthjhbc4
okt,ib jhvfub oyt[bc mdti b.j lf hjv
htcge,kbrfib 3lblb nthjhb4 cfthsj
mfhsekbcufy ufywfkrtdt,ekfl fqbmvt-
,f8 se cojhfl vtcvbc7 fv dbsfht,fib
vcufdcb cfvnjvtekbc itmvyf thsudfhb
bcnjhbekb lf gjkbnbrehb ufhqdtdff7
fy7 cek vwbht7 thsudfhb ajhvf rjvghj-
vbcbcf888 hjujh vjf[th[ts tc0

2 htfkehfl7 vfhskfw itudb&kbf7
dsmdfs7 hjv tc ufhrdtekb ufhqdtdff
bvfib7 hfw cffhmbdj ljrevtynt,c it-
t[t,f7 hflufy7 hjujhw wyj,bkbf7
!))@-)# okt,bc jvbc vcdktkj,bcfc
ufyfluehlf wtynhfkehb cf[tkvoaj
fhmbdb7 fa[fptsbc kbnthfnehbc7 bc-
njhbbcf lf tybc bycnbnenb7 thsb
cbn.dbs7 &fkbfy ,tdhb fhmbdb7 vfs ij-
hbc7 gbhflbw8 fv sdfkcfphbcbs7 hf
smvf eylf7 ufhrdtekobkfl itu-
db&kbf7 dbcfe,hjs bvfpt7 hjv tc sts-
hb kfmf thsudfhfl fvjbdcj7 sfyfw
chekbfl vjekjlytkb v[hblfy5 coj-
htl !)#*-#( okt,ib7 hjltcfw fm &fkb-
fy ,tdhb flfvbfyb lfpfhfklf lf fhf
v[jkjl flfvbfyb7 fhfvtl ghbywbgib7
vstkb htcge,kbrf vjtmwf htghtcb-
ekb gjkbnbrbc mdti ,tdh cathjib888

hf smvf eylf7 fv sdfkcfphbcbs7 se
ufdbsdfkbcobyt,s7 hjv vfhnj fa[f-
ptsbc vbvfhsekt,bs !)#* okbc bdkb-
cblfy !)#( okbc yjtv,hbc xfsdkbs
@!(^ flfvbfyb bmyf htghtcbht,ekb +lf
tc fhfchekb vjyfwtvt,bf‘ lf vfsufy
*$( lf[dhbntc7 [jkj #** erdfkjl
ufmhf7 itudb&kbf7 dbcfe,hjs bvfpt7
hjv fv flfvbfyt,bc &fkbfy ,tdhvf isf-
vjvfdfkvf !)#* okbc 3lblb nthjhbc4
lfo.t,bc vjvtynblfy vtjs[vjwt okbc-
sfdbcsdbc gbhdtkfl vbbqj itcf&kt,-
kj,f7 ittn.js ufhrdtekb ltnfkt,b
vfsb j]f[bc otdht,bc itcf[t,8 fa[f-
ptsbc itvs[dtdfib cfe,fhbf c[dflfc-
[df thjdyt,bc flfvbfyt,pt7 vfuhfv se
pjuflfl dbcfe,ht,s7 &bhbsflb lfh-
n.vf7 hf smvf eylf7 fa[fpt,pt vjdblf
lf7 c[dfsf ijhbc7 ths-thsb vfufkb-
sbf t8o8 kfrj,jdtkt,bc gjkbnbrehb
ghjwtcb7 hjvtkptw !_ vfsufyc lf[d-
htnf vbecf]tc7 lfyfhxtyt,c 2 gfnbv-
hj,f c[dflfc[df dflbs8

dsdkb7 hjv xfnfhlf &fkbfy lblb
cfveifj7 vfcib ufvj.tyt,ekb b.j xdt-
yb fhmbdt,bw7 pjubthsb ityfhxeyt-
,ekb ljrevtynb7 sevwf7 hf smvf ey-
lf7 s,bkbcib itmvybkb rfhnjstrbc
ufhtit fvfpt cfe,fhbw ptlvtnb bmyt-
,jlf8 fct7 hjv  tc vjdktyf lflt,bs
rjyntmcnib eylf ufydb[bkjs8 lf fvf-
ib elbltcb odkbkb vbe&qdbc tdhj-
gbc cf,zjcf lf ghjtmnbc lbhtmnjh
fyf rfgtkjc7 hjvtkvfw [tkb vj/rblf
fv7  thsb it[tldbs7 ufye[jhwbtkt,tk
cfmvtc7 fctdt pehf, kfrth,fbfc 2 ghj-
tmnbc rjjhlbyfnjhc7 hjvtkvfw fct-
dt vybidytkjdfyb hjkb itfchekf8

2 ,fnjyj ubf7 mfhsek bcnjhbek
nhflbwbfib7 mfhsdtk cfpjufljt,hbd
wyj,btht,fib 3lblb nthjhb4 fa[fpts-
ib 2 tc yfobkbf 3lblb nthjhbcf4 cfmfh-
sdtkjib se ufy.tyt,ekb wyt,f0

2 fk,fs7 xdtyb +mfhsdtkt,bcf lf
fa[fpt,bc‘ ofhvjlutyt,b fv v&bvt afm-
nbc itcf[t, vfbyw ufyc[dfdt,ekbf8 cf-
mfhsdtkjib cfvtwybthj-cfpjuflj-
t,hbd ohtt,ib f,cjkenehfl ljvb-
ybht,c fphb7 hjv tc b.j .dtkf cf,zj-
sf [fk[bc thsbfyb ufcfzbhb7 hjvkbc
itltufl ,erdfkehfl .dtkf lfpf-
hfklf7 ufycfresht,bs  byntkbuty-
wbbc ofhvjvflutykt,b hjujhw mfh-
sekbc7 bct fa[fpehbc8

fb7 fm xdtyb [tldt,b ufyc[dfdlt,f
cojhtl bvfib7 hjv fa[fpeh byntkb-
utywbfib 2 hjujhw fv;fvbyltkib7 bct
jvbcobyfyltkib 2 sdkbfy7 sbsmjc

FV LQTT,IB cj[evcf lf s,bkbcib mfhsdtkb lf fa[fpb vtwybtht,bc th-
sj,kbdb yfihjvbc 2 cfvnjvtekbc 3lblb nthjhb fa[fptsib7 !)#*-#( okt,b4
ghtptynfwbt,b ufbvfhsf8 fv ghjtmnbc fhccf lf vybidytkj,fpt7 fa[fptscf lf
cfmfhsdtkjib fv nhfutlbbcflvb vblujvt,cf lf fqmvt,c ijhbc c[dfj,fpt7
fctdt bvfpt7 hjujh vjf[th[tc fdnjht,vf7 obyffqvltuj,hbdb vjcfpht,t,bc-
sdbc udthlb ftfhfs7 hflbj 3sfdbceakt,fc4 ghjtmnbc ths-thsb [tkv&qdf-
ytkb7 fa[fpb bcnjhbrjcb CNFYBCKFD KFRJ,F lf s,bkbcbc gjkbnjkjub-
bc bycnbnenbc vtwybth-sfyfvihjvtkb UBF CBFVFIDBKB tcfe,hyty8 3FMWTY-
NB4 fv bynthdbec mfhsek sfhuvfyc usfdfpj,s5

VFHFLBEKB RFVFSB

}FKFST,CF

LF VC[DTHGKPT

fa[fptsib7 elfdjl7 fhct,j,lf nthjhbc sf-

dbct,eht,t,b7 bm [jv tc 3lblb nthjhbs4 fh lfc-

hekt,ekf7 hjujhw tc7 vfufkbsfl7 cf,zjsf

rfdibhbc c[df yfobkt,ib vj[lf8 fm b.j cfresf-

hb sfdbct,eht,t,b 2 bctst,b7 hjujhbw fh b.j

cfmfhsdtkjib !)#*-lfy !)%# okbc xfsdkbs5 vf-

ufkbsfl7 fa[fpehb crjkt,bc lf[ehdf7 kfsb-

yehb uhfabrbc mfhsek uhfabrek cfae&dtkpt

uflf.dfyf7 lfcfdkts cfmfhsdtkjlfy fa[fpts-

ib vfcj,hbdb uflfcf[kt,f7 jvbc okt,ibw rb7

!)$!-$@ okt,ib utjuhfabekb njgjybvbehb cf-

[tkojlt,t,bc itwdkf lf efvhfdb c[df hfv8

CNFYBCKFD KFRJ,F

mfhsdtkt,b b.dyty lfvyfifdtt,b nt-
hjhib7 hjvtkbw fa[fptsib [jhwb-
tklt,jlf8 lf fvfc7 fk,fs7 fmdc ufh-
rdtekb cfae&dkt,b5 seylfw bc7 hjv
bjct, cnfkbyb lf kfdhtynb ,thbf
mfhsdtkt,b b.dyty lf7 itcf&kjf7 mfh-
sdtkb .jabkb.j cfc]tkbc pjubth-
sb fqvchekt,tkbw8 fa[fptsib [jv bv
gthbjlib [tkv&qdfytkj,f &bhbsf-
lfl mfhsekb b.j lf ufvjlbc7 hjv
nthjhb sbsmjc mfhsdtkt,bc [tkbs
[jhwbtklt,jlf8 vfcj,hbdb wyj,b-
tht,bcsdbc tc chekbfl cfrvfhbcbf
cfbvbcjl7 hjv mfhsdtk thc vbfothjy
thsudfhb  vfkekb vnhj,f lf bynt-
kbutywbbc cfertstcj ofhvjvfluty-
kt,bc ufyflueht,bc cehdbkb8

2 ,thbfc afmnjhb 2 [jv fh ofhvjfl-
utyc bub mfhsdtkb bcnhbrjct,bcsdbc
bvfc7 hfcfw f[kf vjlehbf7 eojlj rju-
ybnbehb lbcjyfycb0

2 ,thbfc afmnjhb thsvybidytkjd-
yfl efh.jabsfl fqbmvt,f mfhsekb
byntkbutywbbc vbth8

2 vt fa[fptssfy vbvfhst,fib duekbc-
[vj,lb888

2 fctdtf fa[fptssfy vbvfhst,fibw8
xdtyb gjpbwbbc sfyf[vfl7 mdt.fyf lf-
bg.htc7  vbc cfsfdtib vjtmwyty fynb-
cf[fk[j &fkt,b lf [jhwbtklt,jlf
ufhrdtekb enjgbehb ghjtmnb7 hf
lhjcfw eylf ufyflueht,ekb.j .dt-

kfathb7 hfw fv enjgbehb ghjtmnbc
ufy[jhwbtkt,fc [tkc eikblf8 bv
lhjc vfs mwtdfib fhfyfbhb thjdye-
kb vjnbdt,b fh .jabkf8 vfs thsf-
lthsb vjnbdb /mjylfs5 eylf fityt-
,ekb.j enjgbf lf .dtkfathb [tkbc-
itviktkb ufyflueht,ekb.j8 fvlt-
yfl7 xdty fv ghjwtcc cf,zjsf rfdib-
hbc bcnjhbbc thsbfy rjyntmcnib ufy-
db[bkfds8

2 ,fnjyj cnfybckfd7 ljvbybht,lf
se fhf tc vjcfpht,f smdtyc mfhsdtk rj-
ktut,ib fv rdktdbc ghjwtcib lf se lj-
vbybht,lf7 hjujh f[th[t,lbs fphsf fv
c[dflfc[dfj,bc lf&ktdfc0

2 xdty7 ghbywbgib7 dwlbkj,lbs7
udthlb fudtdkj vf[dbkb res[tt,bc-
sdbc lf vbdcekb.fdbs ufhrdtek rjv-
ghjvbcfvlt7 hflufy vsfdfhb vbpfyb
c[df b.j 2 itmvybkb.j rfhnjstrf7
hjvtkcfw xdty cj[evib dth dmvybs it-

cf,fvbcb fhmbdt,bc fhfhct,j,bc uf-
vj8

lf vtjht &fkpt vybidytkjdfyb vj-
vtynb5 fa[fptsib7 elfdjl7 fhct,j,lf
nthjhbc sfdbct,eht,t,b7 bm [jv tc
3lblb nthjhbs4 fh lfchekt,ekf7
hjujhw tc7 vfufkbsfl7 cf,zjsf rfd-
ibhbc c[df yfobkt,ib vj[lf8 fm b.j cf-
resfhb sfdbct,eht,t,b 2 bctst,b7
hjujhbw fh b.j cfmfhsdtkjib !)#*-
lfy !)%# okbc xfsdkbs5 vfufkbsfl7
fa[fpehb crjkt,bc lf[ehdf7 kfsb-
yehb uhfabrbc mfhsek uhfabrek
cfae&dtkpt uflf.dfyf7 lfcfdkts cf-
mfhsdtkjlfy fa[fptsib vfcj,hbdb
uflfcf[kt,f7 jvbc okt,ibw rb7 !)$!-$@
okt,ib utjuhfabekb njgjybvbehb
cf[tkojlt,t,bc itwdkf lf efvhfdb
c[df hfv8

c[dfsf ijhbc7 wjnf [ybc obyfs
uthvfytkb bcnjhbrjct,bc obuyt,bc
vstkb cthbf ufvjbwf8 bcbyb ,jkj %
okbc ufyvfdkj,fib s,bkbcib veif-
j,lyty lf ofhvjflubytc &fkpt cfby-
nthtcj yfihjvb cf[tkvojlt,bs 3ts-
yjcb lf nthjhb48 bcbyb fv,j,ty7 hjv
cfmfhsdtkjc bv;fvbyltk cf,zjsf
htcge,kbrfib7 se ghjwtynek sfyf-
afhlj,fc ufydb[bkfds7 fa[fpt,bc
.dtkfpt vtnb hfjltyj,f bmyf fhfse
htghtcbht,ekb7 fhfvtl lf[dhtnbkb7
fye7 htghtcbht,eksf vstkb vfcblfy
%@~ lf[dhbntc8 vcufdcb ghjwtynekb
vfxdtyt,tkb fhw ths [fk[c fh /mj-
ybf 2 v[jkjl uthvfytkt,c7 hjvkt-
,bw cfmfhsdtkjib w[jdhj,lyty8 db-
wb7 hjv fvfy cfmfhsdtkjib ervf.j-
abkt,bc lblb nfkqf ufvjbodbf8

hfw itt[t,f ,thbfc7 vfhsfkc
,h&fyt,s7 fmfw b.j sfdbct,eht,t,b7
wyj,bkb ehsbthsj,t,b ytcnjh kf-
rj,fcf lf kfdhtynb ,thbfc ijhbc8
cfrvfhbcbf7 fdbqjs xdtyc cfvnjvtek-
ib itnfybkb ljrevtynb 2 ,thbfc ot-
hbkb cnfkbyc7 hjvtkbw !)#* okbc @_
bdkbcbs fhbc lfsfhbqt,ekb8 vfcib7
rth&jl7 yfsmdfvbf7 hjv ytcnjh kf-
rj,fc vteqkt lf ltlf &fkpt cftzdjl
bmwtdbfy lf fewbkt,tkbf vfsb bpj-
kbht,f8 cfgfce[jl !# fudbcnjc vjlbc
ibahjuhfvf cnfkbybcufy7 hjvkbc
sfyf[vfl7 bub lflt,bsfl fafct,c ,t-
hbfc vjyfothc7 lf fvbc itvltu bo.t-
,f .dtkf itcf,fvbcb vjmvtlt,f8 fsb-
jlt lqtib 2 @# fudbcnjc kfrj,fc lt-
lf lf vteqkt lffrfdtc8

2 gbhflfl smdty hjujh fafct,s fv
tgbpjlc7 bctdt7 hjujhw vhfdfk c[dfc5
hjujhw 3lblb nthjhbc4 uf&kbtht,fc
s,bkbcb-cj[evbc qth&bs7 se vfbyw hj-
ujhw vjcrjdeh cfmvtt,c0

2 bwbs7 fhct,j,lf cfthsj vjcrj-
dehb cfmvtt,b7 sevwf hjujhw uthvf-
ytkb vrdktdfht,b fqybiyfdty7 fv v[hbd
s,bkbcb cfrvfjl sfdbceakfl vjm-
vtlt,lf7 [tkb /mjylf uf[cybkb8 pj-
ubthsb fv,j,c7 hjv ,thbf vfiby 3ty-
rfdtltc4 fh [tkv&qdfytkj,lf lf f8i8
sevwf ,thbf bluf cfmfhsdtkjc cfsf-
dtib lf bc o.dtnlf .dtkf fv cfrbs[c7
cfyfv vjcrjdib uflfb.dfylyty8

2 ubf7 fhct,j,c se fhf mfhsdtk bc-
njhbrjcsf cfvtwybthj cfpjufljt,fib
ufhrdtekb gjktvbrf pjubths fhfwfk-
cf[f fy cflfdj afmnsfy 2 bubdt ,thbfc
afmnjhsfy7 vtuhtkt,bc uflfcf[kt,bc
afmnjhsfy lf c[dt,sfy lfrfdibht,bs0

2 [fylf[fy7 hf smvf eylf7 [lt,f
lbcrecbt,b fv stvfpt7 sevwf ghbywbg-
ib7 sbsmvbc .dtkf xdtyb bcnjhbrjcb
thsbfybf bv fphib7 lf fk,fs7 cojhtl
fvfibf c[dfj,f xdtyc lf fa[fpb bcnj-
hbrjct,bc vjcfpht,t,c ijhbc7 hjv
xdty fv nhfubrek vjdktyt,c bcnjhb-
bc bv gthbjlbc cfthsj rjyntmcnib
2 htcge,kbrt,bc nthbnjhbt,bc
wdkbc rjyntmcnib ufydb[bkfds9 fcf[-
kt,lyty flfvbfyt,c se [dhtnlyty7
.dtkfathb tc cfthsj wtynhfkbpt-
,ekb utuvbc vb[tldbs [lt,jlf lf
fhf fvf se bv tsyjcbc bynthtcib8 fvfc-
obyfs ufdtwfyb cdtnkfyf fktmcbtdb-
xbc bynthdbec7 hjvtkbw udcnevhj,-
lf8 fv stvfpt cfe,hbcfc bub fv,j,c7
hjv vstkb w[jdht,bc ufyvfdkj,fib
xdty dvth.tj,s ]fkfsbcf lf vc[dth-
gkbc hjkt,c ijhbc8 tc fphb &fkb-
fy vjvtojyf8

B{8 % UD8

LBLB NTHJHB FA[FPTSIB
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XTVB ,jkj rhbnbrekb othbkbc
ufvj7 hjvtkbw gfhkfvtyncf lf vsfd-
hj,fib vjrfkfst,ekb vbkbjytht-
,bc 3vjqdfotj,fc4 itt{t,jlf7 htlfm-
njhvf hjujhqfw vbcf.dtlehf5 ity7
xtvj cffvf.j rjktufd7 {tkbceakt,f-
ib vbkbjythsf fhct,j,fc bct {fnfd7
sbsmjc lblb lfyfifekb b.jc8 ityb
fphbs7 f,f bc bmyt,f rfhub7 mfhsdt-
kt,vf ybflfu cbqfnfrtib dbw{jd-
hjs0 lft7 ufbdcjc cfmfhsdtkj7 vb-
cb vsfdhj,f lf gfhkfvtynb vbkbj-
ytht,bs lf lhjf7 xdtyw vbdtxdbjs vb-
kbjyt,c lf vbkbjytht,c888

dth utn.dbs7 ufptsbc htlfmnjhvf
hfvltyfl cthbjpekj,bs lf hfvlt-
yfl {evhj,bs itvjvfgfhf tc itybi-
dyf7 vfuhfv vfy cfmfhsdtkjib vjmrfd-
ibhtksf vvfhsdtkj,bc gthbjlb uf-
vf{ctyf7 hjwf ufptst,bc ]b{eht,cf
lf ,bk,jhlt,pt ufrhekb ufyw{flt-
,t,b vjhblt,bs7 thsudfhfl vjrh&f-
kt,bsfw rb7 udfgfht,lyty fphc 2 vb-
txdbts vjut,fcj8 fvbs hjujhqfw udb-
,b&ut,lyty7 se kfqb w{jdht,f uby-
lfs7 rtsbkb byt,ts7 sfdc &fkf lff-
nfyts lf vbtxdbts vjut,fc7 se fhf-
lf7 rbcthbw ubnt{bfsj8

ufvjubn.lt,bs7 vt gbhflfl hj-
ujh fqfh dtwflt7 vfuhfv fv sbskb-
,fp vjut,fc dthfahbs vbdtxdbt8 hf-
qf lfubvfkjs lf bv kfn,bktst,vf7
hjvtksfw .jdtk ufsfvfit,fpt d.b-
lekj,lb7 ofut,fc eahj vbvfxdbtc7
dblht vjut,fc8 xtvc .fdkufecdktk
rjktuf ,tybnjpt {jv yeqfh vrb-
s{fds7 bc bvltyfl xfthsj .jdtklqb-
eh cfvjut,j jhjvnhbfkib7 hjv ht-
gjhnbjhj,fc vskbfyfl uflftxdbf lf
3gjcktpt4 fh.bc cvfc vbtxdbf8

xtvb sfj,bc flfvbfyt,c vjut,bcfl-
vb fctsb fkthubekj,f7 fk,fs7 fhw
uftvn.eyt,fs8 itlbs xdtyc vlujvfht-
j,fib7 {fk{j7 rjveybcneh tgjmfib7
vstkb w{jdht,f ofut,fpt db.fdbs
jhbtynbht,ekb lf f{kf ths,fifl
vjut,fpt hfyfbhfl uflfdthsdt,j-
lbs8 ,fnjyvf tlefhl itdfhlyf&tv th-
sb gthbjlb cwflf rbltw xdtyb ufvjc-
ojht,f7 se cflvt uhjib udmjylf uf-
lfyf{ekb7 uehekfl vjudf{trbyf lf
,fyrib itudfnfybyf +udgbhlt,jlf7 vf-
kt cfvvfufl vjbut,sj‘7 vfuhfv fhf-
athb ufvjedblf8 dthw uffvn.eyt,7
&dtkb sfj,bc rfwc vjut,bcf fhfat-
hb uftut,jlf7 ,jkjc sfdflfw ofut-
,ekb lf,heylf cf{kib888

cfvfubthjl7 itdfhlyf&tv cffrfidb-
kt,bc7 ,jrthbt,bc7 euekfdt,bc7 uf-
,fidbkt,bcf lf c{dfsf cf{bs7 bvbcsf-
yf eodthekdfij ,bzt,b lfudbnjdf7
hjv7 hjujhw {fk{ib bn.dbfy7 se vj-
byljvtc aekbc uekbcsdbc ho.bkcfw
rb uffn.fdt,ty8 cbvfhskt eylf bsm-
dfc7 fv v{hbd yfw,bzt,c cfvlehfdb fh
tsmvbs7 vfs vjbyljvtc rb fhf7 uflf-
byljvtc rbltw7 vfuhfv ho.bkt,bc &t,-
yfib lhj hjv fh lftrfhufs7 fluyty
lf n.fdb cfresfh {fk{c uff&dhtc8

yfwt,bc 3yffvfufhb4 lhjbc mfh-
wtw{kc hjv fh uftwfvndtht,byf7 vfs
itvltu {tkbceakt,fib vjcekvf vt-
jwyt,tt,vf obyfvjh,tlsf 3bcnjhb-
ek vjyfgjdfhc4 cfueklfuekjl
egfnhjytc lf sfdbfys v{hbd cbf{kt-
t,bw lffvfntc8 flht se7 vfufkbsfl7
,bpytcvtyb vbkbjythbc ufltgenfnt,f
fy ufxbyjdybrt,f cfrdbhdtkfl fqbm-

VBDTXDBJS

VBKBJYT,C=

vt,jlf7 f{kf tc xdtekt,hbd vjdkt-
yfl bmwf lf hjujhw gfhkfvtynb7 fct-
dt vsfdhj,f7 vbkbjytht,bs ufb&t&-
uf8 lqtc se dbyvtv aekb bijdf7 bvfs-
ufy .dtkfv {tkbceakt,fib lfbdfyf8
fvbc lfcnehfl ufvjlut,f vjybnj-
hbyu 3vtlbfnjhbc4 vbth uf{vfeht,e-
kb ctycfwbehb byajhvfwbf7 hjvkb-
sfw dbut,s7 hjv vfhnj 3mfhsek jw-
yt,fc4 gfhkfvtynib #^ vbkbjythb lt-
genfnb /.fdc7 hfw bvfc ybiyfdc7 hjv
vbcb .jdtkb vtcfvt ltgenfnb ltrkf-
hbht,ekb vbkbjythbf+=‘

fctf7 xdtyj ifhf{dtnbf lf tyfzfh-
nfkf yfwt,j7 hjv utujyfs vbkbjyt-
,bc vj{dtzf vfhnj smdty itut&kjs7
f{kf {jv vfbyw lfhoveylbs7 hjv jw-
yt,tkt,c jwyt,fcsfy thsfl7 sehvt
cfresfhb ,bpytcbc rtst,f lf aekbc
{dtzfw vidtybdhfl t{th{t,fs8 fvbc
kecnhfwbf uf{kfds sfdfl ltgenf-

nt,bc vbth jabwbfkehfl ltrkfhb-
ht,ekb e&hfd-vj&hfdb mjyt,f7 hj-
vtkbw vbkbjyj,bs kfht,ib fct uf-
vjb.eht,f5 ijsf ifktkfidbkb 2
#$8)_*8*^_7 bjct, vfrhf{b&t 2 !@8*##8)!)7
,tmf jlbifhbf 2 !@8$!$8@*_7 ktdfy rj-
,bfidbkb 2 )8(@)8%#_7 rj,f yfhxtvfi-
dbkb 2 *8^*@8___ lf c{dt,b lf c{dt,b8
.dtkfc dth xfvjdsdkb7 vtibybf dbyvt
fh ufvjvhxtc lf vbcf.dtlehjc 2 it
rfwj7 vbkbjythj,fc &kbdc dtobt lf
hfnjv lfvfrfhudbytj0=

smdty ofhvjblubyts7 vfhsfkbw
bmyt,f tcf se bc vbkbjythb gfhkf-
vtynfhb se cf{tkvobaj vj{tkt7
ecf.dtlehjc vtlbfc7 serb bc mdt.ybcf
lf {fk{bc obyfit vbc 3vbkbjybfy lfv-
cf{eht,fc4 qbhctekfl dth itfaf-
ct,c8 hfw itudt{t,f xdty7 {tkbceafk-
sf vjut,ek mdt.fyfib vw{jdht, of-
ut,ek flfvbfyt,c7 fk,fs7 sfdt,b ey-

lf ufdfy&hbjs7 vbdluts-vjdluts7 lf-
dfrdbhlts7 ufdffyfkbpjs7 hf upt,b-
sf lf cfiefkt,t,bs lffuhjdtc lt-
genfn-xbyjdybrt,vf vbkbjyt,b lf kf-
nfhbbs bmyt,f se rfhectkbs7 hfqfw
vjut,fc xdtyw ufvjdrhfs {tkb8 tu rb
fhf lf7 hflufy vsfdhj,f fct pheyfdc
xdtyc ufvbkbjytht,fpt7 fk,fs7 bcbw
fh bmyt,f ehbuj7 serb f{kj vjvfdfk-
ib fv cathjib {fk{bc ufsdbswyj,b-
tht,bc vbpybs cfrjyceknfwbj wty-
nht,bw ufb{cyt,f8 jqjyl thsb gbhj-
,bs7 fv cfmvtib yfwt,b lf jgjpbwbehb
gfhnbt,b fhfdbsfh itvs{dtdfib fh
eylf ufdhbjs7 vfufs thsvfytsib hfv-
ltybw brjyceknfwbtc7 bvltyb offutc
lf xdty hfc vjudfut,byt,ty0

cfthsjlfw ufeut,fhbf7 hfib
czbhlt,f jgjpbwbf bv vsfdhj,fc7
hjvtkvfw gfhkfvtynfht,bcf lf xb-
yjdybrt,bc v{hbd vcjakbj cbvlbl-
hbcf lf vbkbjyt,bc lfuhjdt,bc
fv{tkf ufvjwlbkt,fc fpbfhf0 thsf-
lthsb7 hfw vfc fv tnfgpt czbhlt,f7
fk,fs7 f{fkb cfvbybcnhjc itmvyff7
hjvtkbw mdt.fyfib vjut,bcf lf cfvb-
kbjyj bylecnhbbc ufydbsfht,bc
ghj,ktvt,pt bveifdt,c8 afmnbf7
{tkbceakt,f7 hjvtkvfw mdt.fyf
evjrktc gthbjlib egbhdtktc ht-
ajhvfnjh cf{tkvobajl fmwbf7 se
{fk{c aekbc rtst,fc vfcj,hbdfl vb-
fxdtdc7 lfcfmvt,bcf lf cbqfnfrbc
ghj,ktvfc tuhtdt evnrbdytekjl uf-
lfo.dtnc8

fhbc rbltd thsb ghj,ktvf7 hjvt-
kbw vbkbjytht,c bcnjhbekfl lbl
sfdcfnt{c extyc8 hjujhw {fk{ib
bn.dbfy {jkvt7 qfhb,b7 emjytkb rfwb
mdfpt vfufhbf7 vfc fhfahbc ]fdhb fh
foe{t,c lf qfvt eiajsdtkfl c&byfdc8
fb7 vlblfh lf aekbs uf&t&ubk vbkb-
jythc rb sdfkpt kekb fh trfht,f7
thssfdfl bvfpt abmhj,c7 fvltyb
sfy{f cfl lf hjujh lf{fh]jc bct7
hjv ofut,ekb fh lfhxtc8 tn.j,f7 fv
ufcfzbhbcufy sfdbc lfqotdbc ceh-
dbkvf e,b&uf ufvjxtybk mfhsdtk
rhbnbrjccf lf bevjhbcnc7 ,fnjy sf-
vfp obdobdf&tc7 uft,tlf lf mdt.ybc
ths{tk erdt uflfvhxtytk7 * vbkbfh-
lbc vmjyt ,b&byf bdfybidbkbcsdbc ae-
kbc ujybdhekb {fh]dbc vbctekb
cehdbkb ittsfdfpt,byf5 @ vbkbfhlb
sfdbc ufyrfhuekt,fib lfbnjdjc7 lf-
yfhxtyb % vbkbfhlb rb mdtkvjmvtlt-
,fcf lf mdhbd-j,kt,bc lfgeht,fc
vjf{vfhjc8

.jxfq7 fvfc vjabmht,f fh eylj-
lf0=

ufbsdfkbcobyt,c se fhf ufvjxt-
ybkb mfhsdtkb vbkbfhlthb ufvjxt-
ybkb mfhsdtkb bevjhbcnbc fv hxt-
dfc7 fvfc ef{ktcb vjvfdfkb udbxdtyt,c7
sevwf vbkbjytht,c lf vbkbfhlt-
ht,c xtvtekb cehdbkbw vbylf df-
eo.j5 se fvfc bcbyb mdt.ybc byntht-
ct,bcsdbc fh uffrtst,ty7 uffrtsjy cf-
resfhb vjyfufhbc  2
idbkt,bcf lf idbk-
sfidbkt,bcsdbc vf-
byw7 hfsf b{cyfy bcb-
yb cfvjvfdkjl
p q d f h u f l f c e k b
cbvlblhbc ndbhsbc
pbldbcufy=

JSFH

{EWBIDBKB

3HTAJHVFNJHEKB4  OBYFLFLT,F

CBQFNFRBC  LFCF&KTDFL888

fhbc rbltd thsb ghj,ktvf7 hjvtkbw

vbkbjytht,c bcnjhbekfl lbl sfdcf-

nt{c extyc8 hjujhw {fk{ib bn.dbfy {jk-

vt7 qfhb,b7 emjytkb rfwb mdfpt vfufhbf7

vfc fhfahbc ]fdhb fh foe{t,c lf qfvt

eiajsdtkfl c&byfdc8 fb7 vlblfh lf ae-

kbs uf&t&ubk vbkbjythc rb sdfkpt ke-

kb fh trfht,f7 thssfdfl bvfpt abmhj,c7

fvltyb sfy{f cfl lf hjujh lf{fh]jc

bct7 hjv ofut,ekb fh lfhxtc8

VF[FHT CBCFEHB LF HFVFP

QDFKF&T 3.BYODBCBC CFMVBC4

GJKBNGFNBVHT,B FHBFY=
EAKT,FLFVWDTKB yfyf rfrf,f&t fw[flt,c7 hjv

fhfcfvsfdhj,j jhufybpfwbbc ofhvjvflutykt,b
vf[fht cbcfehb lf hfvfp qdfkf&t7 hjvtksf vfy-
mfyfcfw cfdfhfeljl 3vjkjnjdbc rjmntekb4 tc-
hjktc7 vbcb jhufybpfwbbc otdht,b lf .jabkb gj-

kbngfnbvht,b fhbfy8 rf-
rf,f&t fv,j,c7 hjv vjv-
[lfhb fhxtdyt,sfyff lf-
rfdibht,ekb lf cfmvbc
ufvj&bt,fc vjbs[jdc5

3bcbyb .jabkb gj-
kbngfnbvht,b fhbfy 2
3.byodbcbc cfmvbc4 gj-
kbngfnbvht,b8 vf[fht

sdbsjy leitkbf lf vtzbfehb tn.j,f lferfdibh-
lf7 hjujhw flubkj,hbd vrdblhc lf hjujhw fm-
nbeh flfvbfyc lf .dtkfpt eahj wyj,fl cf[tc bv hf-
bjyib8 fmtlfy ufvjvlbyfht7 bcbyb xfthsdyty ghjwtcib8
xfthsyty lfvrdbhdt,kt,fl7 fhw ths v[fhtc fh ofh-
vjflutylyty8 vfs xfsdfktc7 hjv vtzbfehbc v[fht b.j
lfxfuhek vlujvfhtj,fib47 2 ufyfw[flf rfrf,f&tv8

RJ,F YF.JABFC CFVB OKBS

ERHFBYFIB ITCDKF FTRH&FKF
TC uflfo.dtnbkt,f erhfbybc ecfahs[jt,bc cfv-

cf[ehvf vbbqj8 byajhvfwbfc 3erhfbycrfbf ghfdlf4
fdhwtkt,c8 rj,f yf.jabfc byajhvfwbbs7 tc uflfo.-
dtnbkt,f eiefkjl erhfbybc ecfahs[jt,bc cfvcf-
[ehvf vbbqj lf fhf cfcfvfhskjv lf vfcib dflt,-
pt cfe,fhb fh fhbc7 fh fhbc ufyvfhnt,ekb vbptpbw8

uflfo.dtnbkt,f cfcfvfhskjib erdt uffcfxbd-
htc yf.jabfc fldjrfnt,vf8 bcbyb cfcfvfhskj lf-

dt,bc lfchekt,fvlt7 uflfo.dtnbkt,bc itxtht,fc
bs[jdty8 mfhsdtkb ltgenfnb rb fv afmnc vb[tbk
cffrfidbkcf lf gjkbnbrfc erfdibht,c 2 3vjdeoj-
lt, cfufhtj cfmvtsf cfvbybcnhjc7 xdtyc cftkxjc er-
hfbyfib7 hjv eahj mvtlbsb pjvt,b vbbqjy74 2 fw[f-
lt,c rj,f yf.jabf

^*-T CRJKBC LBHTMNJHB

SFYFVLT,J,BLFY UFFSFDBCEAKTC
3HECSFDB-@4-BC byajhvfwbbs7 ^*-t crjkbc lbhtm-

njhb vfhbfv sfdfhsmbkf&t sfyfvlt,j,blfy ufsfdb-
ceakt,ekbf lf uflfo.dtnbkt,f fvbc itcf[t, ufyfskt-
,bc cfvbybcnhjv vbbqj8

^*-t cf]fhj crjkfib rjktmnbdb lf vij,kt-
,b jhfl fhbfy uf.jabkb8 [vfehb vfc itvltu lf-
bo.j7 hfw lbhtmnjhvf mbvbbc gtlfujub ljlj rt-
pef cfvcf[ehblfy uffsfdbceakf8 crjkbc yfobkb
v[fhc rtpefc7 yfobkb rb sfdfhsmbkf&tc ezthc8
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IJHC PFHB HTRFDC=

dpb fbdfypt
e&bkj,bs qfvtyfstdb88 8
bctd vjahbylyty lfvitekb
e,ybc vnhtlt,b7
,t,hekb ctdlf 2
ifdb fwvf skbkb ubithbc7
{tkib vflyt,f
hjujhw &dtkb rhbfkjcfyb88 8
lfn,jhbkbf vjujyt,f
cdtkb ihjiyt,bs7
lf sdktvc ofhcekb7
fhtekb athfl cbpvht,bs88 8

f{kf ijhbf7
.dtkfathb bct ijhbf7
hjujhw 3vjynfpf47
hjujhw &dtkb bcrfylthbf=

dpb fbdfypt e&byfhb
lf d{tlfd cbpvfhc5 2
2 fb7
3vjynfpf4 cf,h&fybcb afhfjyt,bc=
uflfcbc{kekb pfv,f{t,b
pqdbc /fthc cdfvty7

vobac ifdb ktqdb7
rktjgfnhfc lbkbc cfepvt88 8
pqdbs vjyf,thb wbcrhbc ytcnbs
cjdtkb ,fqb
lf{ey&kekbf dfhlbcathb kjrjrbyt,bs88 8
2 tc yb;fht,b vfujyt,ty
gfnfhf zbmt,c7
gfnfhf zbmt,c
rfjkbybc afbaehbcfc=
vobac ifdb ktqdb7
rktjgfnhfc &e&ecfdbs vrdhbdb7
h&bfyb8 8 8

f{kf ijhbf7
.dtkfathb bct ijhbf7
hjujhw 3vjynfpf47
hjujhw &dtkb bcrfylthbf=

vsdfhbc thsuekb fpyfehb7
vjhxbkb vbcb7
fqfh dtylj,b
xfvjidt,ek bbcath ,kjylt,c7
hflufy ufvobhf7
vbvfnjdf vqdhbt mfkfmib
yfoyfdbfyb odthjcyt,bc
uf,vek qyfdbkib
fmjst,ekb ,jhltkt,bc
f{fk vtmfib 2
rfwt,b obylt,c fh bwdfvty7
mfkt,b yba{fdc88 8
2 vt fm hf vbylf7
fm hf vbylf fv ,f,bkjyib0=
3hjwf f{kjf vpt itvjlujvbc488 8

erdt sfylfsfy tvfnt,f
cb.dbskt ,fqt,c7
sdktvc vjujyt,f
fhtekb &dtkb cbpvht,bs88 8
,fyuyfhtdbf itvjlujvbc vpt7
hjwf
lhj uflbc ityc ufhtit7
ufh,bc eityjl=
88 83hjwf f{kjf vpt itvjlujvbc488 8

2 vfkbyf=
vfkbyfff=
;jkjc .blbc ltlfrfwb ,jhxfkjtkb7
vblbc7 vbfshtdc lfwkbk dtlhjc7
cfdct rfkfst,c88 8

fnvbc ,fqt,ib yfvsdhfktdb
itvjlujvbc vpt
vjf{kjt,ek ajsjkwdtyfc
qt,fdc pfahfybs88 8
dpb fbdfypt
tcqf fhbc xtvb fufhf
lf sdktvc lf ,;enfdc vjujyt,f7

hjwf f{kjf fqcfht,f7
hjwf f{kjf gfhfrkbcb erfyfcrytkb=8 8
2 3hjwf f{kjf vpt itvjlujvbc488 8

cflqfw {fhifdty ;jkjc vehf,fc 2
2 lf ybfdc vjfmdc7 vjhjybytc7
vjnr,j cehytkb=8 8
lf ltlfxtvb vf{ctylt,f
rfkvbs yf{fnb7
rfkvbs yf{fnb cfsyjt,f
.tkvjqthbkb=8 8

cflqfw {fhifdty ;jkjc vehf,fc
lf sdfkoby vblufc cfvehf,t
jmhjcathb cgbkty&bc nfinb7
yfdsmehfpt vjse{se{t
mfabs lf jhsmkbs=88
tc ltlfxtvbc cehytkbf7
xtvb ,fdidj,bc=8 8
vflut,f whtvkb7
vfuhfv whtvkbw fqfhcfl fhbc=8 8

2 vfkbyf=
vfkbyfff=
bctd uf/.dbhbc ltlfrfwb
,jhxfkjtkb88 8
lf {vf sfylfsfy brfhut,f
lf qbfdlt,f

o.fkib uf{cybkb frdfhtkbc
cfqt,fdbdbs88 8
2 3hjwf f{kjf vpt itvjlujvbc488 8

vpt yfvsdhfktdb7
xfifmht,ek dtyf{t,blfy
,heylt,f hjujhw aflbif/b
/fhfv{fyblfy= 8 8
lfvw{hfkbf lf uekvjo.fkt
itvjlujvbc vpt=

vbc ufvlyfh jmhjc
pdht,ib xf.hbkc7 xfvnr,fhc7 xfstckbkc7
vfkt vfhyt,ib lfoehfdty7
lffleqt,ty8 8 8
2 hjv mhbcntc cbc{kvf &fkf vbcwtc
xtvc ]bic lf ]bkfuc7
hjv rdkfd ufvhfdkltc
yfqlb vfvhb 2
2 vpbc yfibthb=88

ijhc pfhb htrfdc
pfhb vidblb7
pfhb vbvoe{hbc88 8
ijhc pfhb htrfdc7 fk,fs7 vb{vj,c7
fk,fs7 vt&f{bc=8 8
3hjwf f{kjf vpt itvjlujvbc488 8

@_!* O8 !* JMNJV,THB

VFHFLBEKB RFVFSB

}FKFST,CF

LF VC[DTHGKPT

2 ,fnjyj cnfybckfd7 hjujhw
vbd[dlb7 v[fhtsf gjpbwbt,b ewdkt-

kbf8 cfvnjvtekpt jhokbfyb veifj,f ufcfblevkjt-
,ekfl vbvlbyfhtj,lf8 dbc thblt,jlbs eahj vtnfl
2 cfresfh sfyfvjmfkfmtt,c se smdtyb yfihjvbc mfhs-
dtk rhbnbrjct,c0

2 sfdbcsfdfl vcufdcb cfveifj vfbyw ufhrdtek
cbvidbltc vjbs[jdc8 fy hfpt eylf udtcfe,hf ob-
yfcofh7 hjwf ewyj,b b.j7 vj[lt,jlf tc se fhf0=
bwbs7 hfvlty]thvt ths-thsvf ufvjvcdktkvf 2
ghjtmnbc rjjhlbyfnjhvf smdf7 hjv .dtkfathb
itb&kt,jlf7 xfikbkb.j7 sevwf itvlujvib vfbyw
vbdlbjlbs ufhrdtek cfthsj vybidytkfvlt lf ve-
ifj,f uh&tklt,jlf8 lblobkfl7 fhfdby fhfathb
bwbc7 hf smvf eylf7 sevwf itcf&kjf7 b.jc ufhr-
dtekb ybefyct,b7 hfw hfqfwbs7
dsmdfs7 itb&kt,f7 lfv&f,dtkb
b.jc8

2 hf obyffqvltuj,t,b f.tyt,-
lf cfveifjc cfahs[bc mdti0

2 vfufkbsfl7 pjubth-
sb ljrevtynb8 lfdei-
dfs7 ybrbnf [heixjdbc
vtvefht,b 2 fvjyfhb-
lb ytcnjh kfrj,fc
itcf[t,8 udte,yt,jl-
yty7 3hf cfzbhjf0
hfl ubylfs [heixj-
db04 2 dgfce[j,lb7
hjv tc ljrevtynb af-
ctekb vnrbwt,ekt,f
b.j bvbcf7 se hf [lt,jlf bv gthbjlib8 itvltu vb-
dtlbs ufhrdtek rjvghjvbcfvlt5 vskbfyfl fh vj-
ewbfs7 ahfuvtynekfl vjudwtc8

b.j rbltd thsb vfcfkf5 mfhsdtkpt7 hjvtkbw
w[jdhj,lf lf veifj,lf fa[fptsib8 ltlf fa[fpb
/.fdc8 lf bcbw f&ktdc itafct,fc fv vjdktyt,c8 fv
itvs[dtdfibw udte,yt,jlyty7 hjv tc cfzbhj fh b.j7
sevwf cf,jkjjl vskbfyj,fib7 xdtyb ufdbnfyts8

fhmbdbcnt,vf7 hjvkt,bw bm veifj,lyty7 vskb-
fyj,fib bwbfy dbsfht,f 2 hf [lt,jlf7 hjujh [lt-
,jlf8 vfufkbsfl7 &fkpt cfbynthtcj cfrbs[b b.j7
hjwf udbyljlf7 vbudtqj ufhrdtekb ajnjt,b gth-
cjyfkbt,pt lf bct ufvjdblf7 sbsmjc tc ljrevty-
nt,b fh fhct,j,c7 fy7 itcf&kjf7 cfibytk vlujvf-
htj,fibf8 se ubyf[fds7 vtjht njvib fhbc ajnj
ghjabkib lf fyafcib 2 tc vb[tbk kfrj,fc df;bc7
ytcnjh kfrj,fc &vbcidbkbc wb[bc ajnjf8 vfcpt
rfhufl xfyc7 hf vlujvfhtj,fib b.j tc ,bzb7 hj-
vtkbw !#-!$ okbc fcfrib lffgfnbvhtc lf !)$! otkc
erdt vjcrjdib lf[dhbntc8

fv obuybc &fkpt vybidytkjdfyb yfobkb kfrj,fc
gbhflb fhmbdbf7 hjvtkbw ufvjbwf5 tc fhbc vbcl-
fvb ,thbfc othbkt,b7 cnfkbybc xfyfotht,b7 ljre-
vtynt,b7 ajnjt,b7 &fkbfy ,tdhb f[fkb vfcfkf7 hj-
vtkbw thsudfhfl fdct,c cfthsj cehfsc7 hflufy
fv flfvbfybc ybiybc mdti vblbjlf vskbfyj,fib 3lb-
lb nthjhb4 fa[fptsib8 itudb&kbf7 ofhvjdblubyjs
fa[fpb f[fkufphlt,b7 vfufkbsfl7 ytcnjh kfrj-
,fc df;b7 vb[tbkbc lf dfcbkbc df;t,b888 bcbyb uffyfl-
uehtc8 bcbyb vjpfhlj,bc fcfrib lffgfnbvhtc7 lfn.-
dtdt,ekb /.fdlfs wb[tt,ib cj[evib7 s,bkbcib7 itv-
ltu vjcrjdib7 ,jkjc rb lf[dhbntc zf,er byfk-
bgfcsfy sbsmvbc thslhjekfl5 bc 2 !)$! okbc @*
bdkbcc7 [jkj bcbyb 2 @( bdkbcc8 cfvb f[fkufphlf
kfrj,f lfrh&fkekbf lfcf[dhtn gjkbujypt
3Rjvveyfhrf4 2 tc /tyhb[ bfujlfc .jabkb fufhf-
rbf8 wjnf [ybc obyfs vjcrjdib7 ,enjdjib fqbybiyf
qjybc&bt,f 2 t8o8 ,enjdjc cfvres[tlb8

lf ye abmhj,ty7 hjv xdty bm dbmtmt,bs7 dby vt-
nbf7 dby 2 yfrkt,b5 xdty dbwbs7 hjv cfmfhsdtkj-
ibw &fkbfy ,tdhb lfbqegf7 &fkbfy lblb b.j vc[dth-
gkb byntkbutywbfib7 vothkt,ib7 lfpfhfklyty uf-
kfrnbjybw7 nbwbfybw7 gfjkj bfidbkbw7 f[kf .dt-
kfc xfvjsdkfc fh lfdbo.t,7 &fkbfy ,tdhb flfvb-
fyb8 sevwf fm rbltd ths[tk vbylf ufdbvtjhj7 hjv
fa[fptsib b.j cfresfhb sfdbct,eht,t,b lf fvfc
fh itb&kt,f7 fh lftsfy[vj8 fvbc itcf[t, othlf fvt-
hbrtkb vrdktdfhb lfhtk ckfblthbw ]th rbltd
cf,zjsf okt,ib9 fvbc itcf[t, othlf lfybkjdbw
3fa[fpb [fk[bc nhfutlbfib47 hjvtkbw !)%! otkc
vbey[tyib ufvjbwf 2 &fkbfy ,tdhbf fctsb ufvjwtvf888

ekhokavkaza.com

+VTCFVT UDTHLBLFY`

LBLB NTHJHB FA[FPTSIB

HTPJ FVFIERTKB

3hjwf f{kjf
vpt itvjlujvbc4

UFKFRNBJYB

pfpf ifsbhbidbkc
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RDBWB UDFHPT [NBC

UEIBY XDTY CFVTUJ,HJIB KFVFPB LQT B>J5 LF-
DBS CFKFHB&TC *_ OTKB ITECHEKLF8

LFHOVEYT,EKB DFH7 ,TDHC7 &FKBFY ,TDH RFHU
FLFVBFYC UFE[FHLF TC FV,FDB7 HFVTSE LFSJ CFKF-
HB&T CBRTSBS CFDCT RFWBF LF VBC CF[TKSFY LFRFD-
IBHT,EKB B>J LF FHBC EFVHFDB RTSBKB CFMVT8 VFS
IJHBC CF[TKVOBAJW LF GBHJDYEKBW=

lfdbsb wyj,bk j]f[ib ufphlbkb lf xfvj.fkb-
,t,ekb gbhjdyt,ff8 ltlbcufy 2 mfk,fnjy sbyfcufy xf-
ythubk pytrtsbkj,fc gbhflb vfufkbsbs fqdbdt,lf
vfvfvbcb 2 df[nfyu cfkfhb&t7 cfmfhsdtkjc cf[fk[j fh-
nbcnb7 fstekb okt,b hjv b.j dfhcrdkfdb vecbrfkehb
rjvtlbbc stfnhbcf8 se vjb&t,yt,f ,fnjyb df[nfyubc
ntktbynthdbe7 sfdbc lhjpt sfvfp n.tvfkf&tv hjv
xfvjfhsdf 3gbhdtkb fh[bcsdbc47 f[fkb sfj,f lfho-
veylt,f7 hjujhb eylf b.jc byntkbutynj,bc lf df;-
rfwj,bc yfpfdb7 eybzbthtcb lf gbhjdyekb qbhct,t-
,bs itvrekb mfhsdtkb hfbylb8

rdbwb udfhpt [nbc=
cwtyfpt vfbyw vjeobf idbkc ufvjxtyf7 jqjyl fhf

[tkjdyt,bc7 fhfvtl cfpjufljt,hbd-gjkbnbrehb cwt-
ybc ofv.dfy hjkt,ib 3cfsfvfijl48

lf idbkvf fm vfhskf vbfqobf bvfc7 hfw gbhflfl
xtvib7 lqtvlt bodtdc efqhtcfl cfcbfvjdyj ufrdbhdt,bc
gfhfktkehfl7 e,hfkj7 flfvbfyeh fqnfwt,fc8 lf dby-
vtc tc itafct,f hjv fh uferdbhltc7 fmdt fd[cyb5 cf,j-
kjj ]fvib ufcfjwhfl ufyc[dfdt,ekb vjqdfotj,bc
vhfdfkv[hbdj,f lf fltrdfnehb rjvgtntywbf7 gkec
evfqktcb flfvbfyehb sdbct,t,bc ityfhxeyt,f lf fv
v[hbd fhw thsb erfylf[tekb yf,b]b=

itflfhts ufydkbkb upf lf sfdfl ufycf]ts7 hfv-
ltyflff itcf,fvbcb cfpjufljt,bc vybidytkjdfyb yf-
obkbc ufycfresht,bs s,bkb lfvjrblt,ekt,f bv 3vj-
[tkbc4 vbvfhs7 hjvkbc ,bjuhfabfibw fvjbrbs[fds5

32 mfkfmbc gjkbwbbc eahjcb7 ibyfufy cfmvtsf vb-
ybcnhbc vjflubkt7 gjkbwbbc utythfkb lf888

2 cf[tkvobajc vtsfehbc sfyfitvot thjdyekb
eibihjt,bc lfhuib lf &fkjdfyb cnhemneht,bc rj-
jhlbyfnjhb888

2 cfuflfcf[flj cfvcf[ehbc eahjcb7 abyfycsf vb-
ybcnhbc vjflubkt lf888

2 cfmfhsdtkjc gfhkfvtynbc lfhuj,hbdb rjvbnt-
nbc sfdv]ljvfht lf8884

lbf[7 sfdbcb sfj,bc7 vfvt,bc gktflbc vjqdfott,bc7
[tkmdtbst,bc es,bktcb7 uekohatkb gfnbdbcwtvbs
cfhut,kj,lf cf[tkvobaj cnhemneht,bc efqhtcfl
ghbywbgekb [tkv&qdfytkb7 cf[tkvobaj bynthtct,bc
erjvghjvbcj lfvwdtkb7 rfyjybc &fkbs lf vbcb fltr-
dfnehb vtsjlt,bs7 [vfkfvjodlbkb hjv t,h&jlf lf-
yfifekc +lf fhf 3lfvyfifdtt,c47 fye flfvbfyt,c‘7 cf-
[tkvobajc cfcfhut,kjl hjv 3fvjmfxfdlf4 +fye7 of-
fhsvtdlf‘ lf fdct,lf qfnfr ,be]tnc .dtkfpt 3ufzbh-
dt,ek4 okt,ib lf888

lbf[7 cfkfhb&bc ueylbc vjmybkb7 rjvgtntynehb7
lhjbc vjs[jdyt,bcf lf dbsfht,bc flfvbfyehb ufut,bs
cfdct cfmvbfyj,f 3fwjw[kt,lf4 bctlfw vbpthekb [tk-
afct,bc vmjyt hbubs vj[tktt,c7 tmbvt,c7 vfcofdkt,-
kt,c lf rbltd eahj efhtc lqtib v.ja gtycbjytht,c8
lf tc b.j wyj,bkb 3ptdbsfw4 lf 3mdtdbsfw48 lf hj-
ujhw .jdtksdbc7 ptvjsfw lf mdtvjsfw vhfdkfl .fdlf
vj.dfhekbw lf vjiehytw7 lfvafct,tkbw lf ufvrbkf-
dbw888 tc rkfcbrff=

cojhtl tc vjcfpht,f b.j uflfvo.dtnb tlefhl it-
dfhlyf&bcsdbc7 hjwf bub htrjvtylfwbfc eotdlf lf-
sj cfkfhb&tc cfmfhsdtkjc cf[fk[j lfvwdtkbc gjc-
npt8

,tdhc uferdbhlf vfiby tc 3cfknj-vjhnfkt4 lf fhw
lfeafhfdc tzdb bvbc itcf[t, se hfvltyfl itcf&kt,tkb
b.j gjkbwbbc utythkbc lf 3uflfcf[flt,bc evfuht-
cb fvrhtabc4 flfvbfysf eakt,t,bc lfvwdtkfl 3ufh-
lfmvyf48 itdfhlyf&tc cxdtjlf fctsb 3jhbubyfkehb4
yf,b]t,b lf7 hfw lhj uflbc7 vbs eahj dhoveylt,b

fv rjyrhtnek itvs[dtdfib vbcb ufsdkbc cbcojhtib7
hfvtse cf[fk[j lfvwdtkj,f xdtyib chekbfl f[fkb
[bkb b.j lf gbhdtkfl upbc ufvrdfkfdfl7 fye vjmfkfmbc
eakt,t,bc .dtkfpt vsfdfh lfvhqdtdt,sfy 2 &fkjdfy
lf cfcfvfhskj cnhemneht,sfy 3.fk.pt lflujvfc4
cecnb7 fhfrjvgtntynehb7 v[lfkb gthcjyf dth it&kt,-
lf lf fvbcsdbc cfzbhj b.j cojhtl bctsb vt,h&jkb7
ujybthb flfvbfyb7 hjvtkvfw fhf vfhnj bwjlf 3vey-
]bc tyf47 fhfvtl vj.tk.tkfdt lf .j.kjxbyf nbgf;c
cfresfh flubkc vbextylf8

VBEXBYF RBLTW LF XFE>FHF CFAE&DTKB FV BYC-
NBNENBC FYUFHBIUFCFOTD FDNJHBNTNC8 LF SE DBY-
VTC F[KF GHTNTYPBF FMDC EXF YFYEFIDBKBCFLVB7 FVF-
IB CFKFHB&TC ,HFKB YFVLDBKFL FH VBE&QDBC8

TC [EVHJ,BS7 VFUHFV CTHBJPEKFL BCBW UFCF[-
CTYT,TKBF7 HJV CF[FK[J LFVWDTKBC BYCNBNENC
AEYMWBJYBHT,BCSDBC GBHDTKBDT YF,B}T,BLFY
CZBHLT,JLF VFNTHBFKEH-NTMYBREHB ,FPF LF7
COJHTL CFKFHB&TC EYLF EVFLKJLYTY VBCB FV
GJCNPT VTVRDBLHTYB BV 3RJVAJHNC47 HJVTKBW
VFS VFXF,KBC MEXFPT LF[DLFS7 ,THBFCF LF RJV-

ITEIKTKB RFWB=
RFDIBHBC >J-
ABK CFCF[KTIB
LF HJVKBC UF-
VJ[CYFW VOT-
HFKSF RFDIB-
HBC SFDRFWBC
SFVFP OBDOB-

DF&BC 3RKFYZT,BLFY4 FHW BCT FLDBKB UF[KLFS8
hfqfvw gbhdtkb upfvrdktdbc lf 3ityj,bc4 stvf

fvjudbdfhlf7 bcbw ufcf[ctyt,tkbf7 hjv f[kf fhct,ekb
cfuflfcf[flj cbcntvfw gbhdtkfl lfsj cfkfhb&bc sfd-
rfwj,bs xfvj.fkb,lf lf vbcb vfibyltk 3ityj,t,ib4
ufysfdct,fw lfsjc 3cbylbcpt4 b.j7 hfvtse ltlfmf-
kfmc lf htubjyt,c vfcpt erts7 fk,fs7 wjnf dbyvt bw-
yj,lf888

rb ufvbuh&tklf cbn.df7 vfuhfv *_-okbfyb be,bkt
fh fhbc cf[evfhj cfmvt lf vtgfnbt,f8 vbs evtntc7 jhb
eybrfkehb itvs[dtdf eylf ufdb[ctyj7 hjvkbc vcufdcb
pjuc fk,fs fhw ufeujybf7 pjubcsdbc rb bidbfs uf-
vjyfrkbcfl hxt,f5

fhtekb okt,bf8 ]th 3genxb4888 cfvjmfkfmj jvb8 efq-
htcfl lfgbhbcgbht,ekb dbsfht,f888 &vfsf cbc[kb bq-
dht,f888 rfyjybthb ghtpbltynbc vjv[htt,b7 ghfmnbre-
kfl7 lfcfdkts cfmfhsdtkjc frjynhjkt,ty888 fv lhjc
cf[tkvobajc vtsfehbc sfyfitvot thjdyekb eibihj-
t,bc cfrbs[t,ib hfc eylf frtst,ltc7 ufhlf bvbcf7 hjv
wlbkj,c fv e,tleht,t,bc sfdblfy fwbkt,fc lf fvbc-
sdbc thsflths upfl vjkfgfhfrt,t,b vbfxybf8 fctw
fhbc8

lf ths vidtybth lqtc vfc lf vbc hfvltybvt rjkt-
ufc 3f]fy.t,ekyb4 fn.dtdt,ty7 v&tdkfl bnjdt,ty lf888
fh vbylf ltnfkt,pt cfe,fhb7 fv n.dtj,fv rfhuf [fyc
ufcnfyf8 fct b.j se bct7 lfvsfdhlf lf888

ufdblf [fyb7 bv j]f[c7 hjvtkibw n.dt lfsj cfkf-
hb&tc vfkfdlyty7 ghj,ktvt,b ittmvyf8 lf vfc ufvjexylf
thsflthsb vafhdtkb888 n.dtlyfv.jab lfsj cfkfhb&t8
tc vafhdtkj,f 3.dtkfathc4 uekbc[vj,lf lf888 f[kfw
uh&tklt,f8

lf thsbw5 hjwf wb[tib fqvjxylf kjsb mj,fkbf7
hjvkbc ufyrfhuekt,bsfw +fk,fs‘ lffn.dtdtc cfkf-
hb&t lf vbcb rjktut,b7 &fkbfy ufezbhlf vbc j]f[c
lf888 hjujh uujybfs7 kjsbv lf[vfht,bcsdbc vbvfh-
sf dbc0888 ujybtht,j7 cojhfl vb[dlbs5 rb7 lfsj cfkf-
hb&tc lf888 fhw itvwlfhf8

ltnfkt,b c[df lhjc8 fm rjvtynfht,b eflubkjf8
bctdt7 hjujhw bvbc itcf[t,7 se hf pytj,hbdb lf qbh-
ctekb gfce[b ufcwf ths 3.jabk ,jcc47 ecfvfhskj-
cf lf ,jqvf]thfhufktekc bv fhfrfwj,bcsdbc7 hjv-
kbsfw hfvltybvt okbs 3lffve[hezf4 cf[tkvobaj fp-
hjdyt,bsf lf mdt.ybc cfcbrtsj cfmvtt,bs lfndbhsekb
f[fkufphlf rfwbc w[jdht,f8

fye7 lfcrdyf thsbf5 cf[tkvobaj cfvcf[ehc7 gjkb-
nbreh vjqdfotj,fc7 ghbywbgekj,fc7 cf[tkvobaj by-
nthtct,bc lfwdfc7 vjmfkfmtj,hbd gjpbwbfpt velvbd
lujvfc [tkc cek fh eikbc e,hfkj7 xdtekt,hbdb flf-
vbfyehj,f=

v[jkjl thsb gbhj,bs5 tc flfvbfyehj,f eylf uf-
ufxyltc= bctdt7 hjujhw qbhct,f=== tc pytrtsbkj,f j]f-
[bidbkj,blfy vjlbc7 cbylbcb7 otcbtht,f7 gfce[bcvut,-
kj,bc uh&yj,f7 efyufhj vtuj,hj,f7 eqfkfnj,f7 mdt.-
ybc thsuekt,f7 gfnhbjnbpvb bctsbdt velvbdb pytj,-
hbdb rfntujhbt,bf7 hjujhbw ltlfidbkj,f888 vfvfi-
dbkj,f888 ltlvfvbidbkj,f===

hjwf tc sdbct,t,b ufmdc ufsfdbct,ekb7 hjwf qbh-
ctekb rfwbc fv ghbywbgt,bs w[jdhj,7 fhfathb+===‘ it-
utikt,f +===‘ fhw j]f[sfy7 fhw cfvtuj,hjcsfy7 fhw cfm-
vtcsfy7 fhw mdt.fyfcsfy8

lbf[7 fh itutikt,f= fhfcjltc=88
/JLF7 FV GHBYWBGT,BC ITV[TLDFHT7 $%-OKJDFYB LFR-

DBHDT,BC ITLTUFL ITEVWLFHFL VBCE-
KB DFH THS CF,JKJJ7 EH>TD LFCRD-
YFVLT5 FHFTHS FLFVBFYSFY +VFS IJ-
HBC XTVSFY‘ RJKTUBFKEHB EHSBTH-
SJ,BLFY LFEAFHFD F[KJ,KJ,FCF
LF VTUJ,HJ,FIB UFLFPHLBKB EHSB-
THSJ,BC CEKBC ITV,THB RFWB7 XTVB
EVWHJCB &VF7 *_ OKBC LFSJ CFKFHB&T
ITEIKTKB RFWBF8 F,CJKENEHFL=

YEUPFH AJA[F&T

,FMJ-S,BKBCB-.FHCBC

CFHRBYBUPJ VFUBCNHFKB

#_ JMNJV,THC UFB[CYT,F
,FMJ-S,BKBCB-

>FHCBC cfhrbybupj
vfubcnhfkbc uf[c-
ybc jabwbfkehb
wthtvjybfc7 hjvt-
kbw #_ jmnjv,thc
fpth,fb]fybc ltlf-
mfkfmib itlut,f cf-
mfhsdtkjc ghtvb-
th-vbybcnhb ubjhub rdbhbrfidbkb lftcoht,f8

hjujhw cfmfhsdtkjib sehmtsbc cftkxjib
ufyvfhnfdty7  3cfereybc ghjtmnfl ojlt,ek ,fmj-
s,bkbcb-.fhcbc cfhrbybupj vfubcnhfkpt gbhdtkb
jabwbfkehb htbcb itcheklt,f #_ jmnjv,thc ,f-
mjlfy lf qjybc&bt,fib vjyfobktj,fc vbbqt,ty
sehmtsbc htcge,kbrbc ghtpbltynb ht]ta nfbg
thljqfyb7 fpth,fb]fybc htcge,kbrbc ghtpbltynb
bk/fv fkbtdb lf cfmfhsdtkjc ghtvbth-vbybcnhb
ubjhub rdbhbrfidbkb48

ituf[ctyt,s7 hjv vcjakbjc !__ ukj,fkeh
ghjtmnc ijhbc7 ,fmj-s,bkbcb-.fhcbc hrbybupf
vcjakbjc ths-ths cnhfntubek ghjtmnfl fhbc
fqbfht,ekb8

GHJREHFNEHFIB FII-IB

J}F[EH LFYFIFEKPT

VJVEIFDT FHFCFVSFDHJ,J

JHUFYBPFWBBC TMCGTHNT,SFY

IT[DTLHF UFBVFHSF
CFMFHSDTKJC vsfdfhvf ghjrehfnehfv fvthbrbc

itthst,ek infnt,ib j]f[eh lfyfifekpt vjveifdt
fhfcfvsfdhj,j jhufybpfwbf 77Global Rights For

Women4-bc tmcgthnt,c evfcgby&kf7 hjvkt,bw cfmfh-
sdtkjib hbcrbc itafct,bc cbcntvbc lfythudfpt ve-
ifj,ty8 cnevht,b j]f[ehb lfyfifekbc obyffqvltu
,h&jkbc res[bs cfmfhsdtkjc ghjrehfnehfib vbv-
lbyfht htajhvt,c uftwyty8 vfsdt vbtojlfs byajh-
vfwbf fv vbvfhsekt,bs cfghjrehjhj cfmvbfyj,bc7
cbc[kbc cfvfhskbc gjkbnbrbc7 ghjrehjhsf rdfkb-
abrfwbbc fvfqkt,bcf lf ghtdtywbekb qjybc&bt,t-
,bc itcf[t,8 ghjrehfnehbc ofhvjvflutykt,vf 3Global

Rights For Women4-c vflkj,f uflfe[fltc j]f[ehb
lfyfifekbc obyffqvltu ,h&jkbc res[bs  ghjtmnt-
,bc v[fhlfzthbcsdbc8 it[dtlhbc lfcfchekc v[fht-
t,vf cfmfhsdtkjc ghjrehfnehfcf lf 77Global Rights

For Women4-c ijhbc vjvfdfkib sfyfvihjvkj,bc gth-
cgtmnbdt,ptw bcfe,htc8

3WTYNH GJBYNBC4 CFMVTPT

VJKFGFHFRT,T,B UH&TKLT,F
3WTYNH GJBYNBC4 cfmvtpt behbcnt,b bydtcnj-

ht,sfy vjkfgfhfrt,t,c yjtv,hbc sdtib lffche-
kt,ty7 itvltu rb cfghjwtcj itsfy[vt,fpt lfbo.t-
,ty veifj,fc8 fvbc itcf[t, 3]b-tbx-tyc4 lt,bc vfbf
hxtekbidbkbcf lf hecelfy rthdfkbidbkbc fl-
djrfnvf vfhbyf wewmbhb&tv ufyew[flf8  

3cfmvt fsfcj,bs lfpfhfkt,ekc lf &fkbfy lb-
lb hfjltyj,bs e&hfd mjyt,fc t[t,f7 fvbnjv bydtc-
njht,sfy itsfy[vt,f wjnf ufzbfyehlf8 .dtkfathc
ltnfkehfl ufdlbdfhs7 hjv fhw thsb lfpfhfkt-
,ekb .ehflqt,bc vbqvf fh lfudhxtc 8sfdblfy7 hjwf
tc ghj,ktvf lfbo.j7  ^ ___ lfpfhfkt,ekb b.j8 lf-
f[kjt,bs7 @ ___ 3wtynh gjbynvf4 lffrvf.jabkf7 it-
cf,fvbcfl7 lfpfhfkt,ekt,bc cfdfhfelj wbahb
$ ___-bf47 2 fw[flt,c vfhbyf wewmbhb&t8

fldjrfnc ezbhc pecnb sfhbqbc lfcf[tkt,f7
se hjlbc itb&kt,f lt,b cfg.hj,bkblfy uffsf-
dbceakjy8 dabmhj,s7 vfmcbvev thsb sdt cfrvfhbcb
bmyt,f7 hjv tc .dtkfathb lfcfchekc vbef[kjd-
ltc8 hjwf v[fhtt,c ijhbc [tkitrhekt,f ufajh-
vlt,f7 fv [tkitrhekt,fc ghjrehfnehfib ofdb-
qt,s7 hfsf ghjrehfnehf lfhoveyltc7 hjv fv [tk-
itrhekt,bs vsfdfhb lfpfhfkt,ekt,bc lfrvf.j-
abkt,ff8 fvbc itvlttub yf,b]b7 mfk,fnjy vfbfcsfy
lf hecelfysfy vbvfhst,fib  cfghjwtcj itsfy-
[vt,bc ufajhvt,f bmyt,f8
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CFJWHT,T,B VTLBWBYFIB

cfresfhb +idbkbc ufhlfwdfkt,bcf
lf itvlujvb fdflv.jaj,bc‘ lf c[dt,bc
ufvjwlbkt,blfy ufvjvlbyfht7 jyrj-
kjuvf ufvj.j cbvcbdybc ufvjvodtdb
cbylhjvbc wyt,f7 tc cnhtcbw rb fhff7 tc
fhbc  ev&bvtcb acbmjkjubehb nhfdvf8
fdflv.jaj,bc !% ___ bcnjhbfib vfy
it&kj ljrevtynehfl fqtothf rfdib-
hb fv cfo.bc cbylhjvcf lf lffdflt,bc
itvlujv  ufydbsfht,fc ijhbc8

fsfcj,bs bcnjhbbc itcofdkf hf-
brc lft[vfhf t8o8 3rb,jc hrbybc rfyjybc4
ajhvekbht,fib7 hjvtkcfw7 vbcb fp-
hbs7 oby dthfathb fqelut,f8 rb,jc .j-
dtkb lffdflt,f bo.t,f DHS-bs8 bc ij-
rbc cfrvfj lf ,henfkehb ajhvbs
dkbylt,f7 .dtkfpt lhfvfnekb lf
vodfdt rjyakbmnbc7 hjvtkbw rb flfvb-
fyc ufyewlbf vfhnjj,fib8

fhct,bsfl udtdkbyt,f rjyakbmnbc
fy acbmbrehb nhfdvbc cf[tj,f7 ufvjd-
ktybkb DHS-bc vjvtynib7 sfdbcb vf[f-
cbfst,kt,bs7 hjvkt,bw itvltuyfb-
hfl ufybcfpqdht,f5 /fvthbc ajrecb
ndbybc cgtwbabrehb e,fybf7 hjvtkbw
acbmbrehb nhfdvbc ptvjmvtlt,bs ct-
hbjpekfl lfpbfylf  lf itltufl lf-
bo.j jhufyjt,ib rfywthjutyekb e]-
htlt,bc ufvhfdkt,f7 ndbybc ufhrdte-
kb e,ybc vb[tldbs8

lffdflt,bc kjrfkbpfwbf rjyrht-
nek flubkfc [lt,f8 fhct,j,c jhu-
dfhb gbhlfgbhb rfdibhb rjyakbmnbc
tdjkewbfcf lf rb,jc ufydbsfht,fc
ijhbc 2 ujyt,hbdb lf jhufyekb8

vtjht lf vtcfvt rjyakbmnehb db-
sfht,f DHS-csfy7 itcf&kt,tkbf gbh-
dtk rjyakbmnsfy b.jc rfdibhib8 rb-
,jc lbfuyjpvf itb&kt,f7 ufvjbodbjc
cbrdlbkbc etwfhb ibib7 hjvtkbw
ohbekb  xhlbkt,bc ufxtybs fbcf[t,f
abkndt,pt fy &dkt,pt rb,jc cf[bs8 /f-
vthbc fphbs7 tc fh fhbc vtnfcnfpt,b7
tc fhbc f[fkb cbvcbdyehb ofhvjyfmvyt-
,b7 hjvkt,bw f[fkvf acbmbrehvf
cnhtcvf ufvjbodbf8

bv vjvtynib7 hjltcfw rjyakbmnb
lflt,bsfl uflfo.lt,f7 [lt,f gjkf-
hj,bc bydthcbf lf ndbybc aeymwbbc
vjikf7  itiegt,bc  ofhvjmvyf8 fvfdt
lhjc ujyt,bc rjvgbenthbc fhfcojhb
rjlbht,bc ufvj fyfhmbekfl ufvhfd-
kt,flb e]htlt,b fqfh f[ltyty byth-
dbht,fc fv itwljvbsb rjlbht,bc ufvj
lf cbvcbdyt phlfc fxtht,c8 ereghj-
wtcc sfy f[kfdc itiegt,bc  ufydbsfht-
,f cbvcbdybc vblfvjib7 fcwbnb+cbs[bc
lfuhjdt,f‘ lf  nrbdbkb8

hjltcfw tvjhxbkt,f  uflfo.j,bk
ythdek cbuyfkt,c7 jhufybpvb bo.t,c
ghj,ktveh flubkt,pt ufhlfmvybc
[fyuh&kbd ghjwtlehfc itiegt,bc
ofhvjmvybc upbs5 e,heylt,f yjhvf-
kehb &bkb lf vflf7 sevwf cbcecnbcf

lf lfqkbkj,bc ituh&yt,fv itb&kt,f7
vwlfh lbfuyjpfvltw vbudb.dfyjc8

fqlutybsb gthbjlbc lhjc itb&kt-
,f c[dflfc[df cf[bc wtht,hfkehb ufh-
sekt,t,b ufydbsfhltc7 hfw lfvjrb-
lt,ekbf rjyakbmnbc vjudfht,bc
[fyuh&kbdj,fcsfy lf /fvthbc ajrecbc
kjrfkbpfwbfcsfy8 itiegt,bc lhjc
fewbkt,tkbf fvjqt,ekb bmyfc fkrj-
?jkb7 rjhnbpjybc ghtgfhfnt,b7 ifh-
lvltyt,b lf .fdf8 ufvjb.tyt,f fyst,bc
cfobyffqvltuj ghtgfhfnt,b5 pju]th
.byekb7 hjvtkcfw .tkpt lf ie,kpt
bcvtdty8 fcts lhjc cbs[bc vj[vfht,f
vrfwhfl eylf ufrjynhjkltc lf ufh-
rdtekb ljpbs itvjbafhukjc8

nbc thsb ljpbc vbqt,fw  rb itb&kt,f
afnfkehb fqvjxyltc8

3f[fkb uthvfyekb vtlbwbybc4 sf-
yf[vfl jhufybpvb fdflv.jaj,bc lhjc
hfvltybvt cnflbfc uflbc8

DHS-c cfo.bcb bybwbht,bc itvltu
lut,f lffdflt,bc rjyakbmneh-fmnb-
ehb afpbc gthbjlb +CA-Conflict Active
phase‘8 tc afpf lfrfdibht,ekbf e&bkj-
,fcsfy7 evflj,fcsfy lf c[dflfc[df dt-
utnfnbeh lfhqdtdfcsfy7 hjvkt,bw
vhfdfkb lffdflt,bc ufvjvodtdbf8 afpf
CA itb&kt,f7 ufuh&tkltc okt,b lf
lhjsf ufyvfdkj,fib jhufybpvb uff-

UTHVFYTKB jyrjkjub  HFBR /FVTHB idbkbc ufhlfwdfkt,bc itvltu7 !)*( otkc

cbvcbdybs lffdfllf8 jhvfub ijrbc itvltu7 bc twflf sfdb [tkib ft.dfyf lf .dtkf-

athb7 hjujhw ghjatcbjyfk lf ufvjwlbk jyrjkjuc7 bct ittafct,byf8 ufvjrd-

ktdt,bcf lf cfresfhb fyfkbpt,bc itltufl7 tmbvb vbdblf lfcrdyfvlt7 hjv cbvcbd-

yt vfc lblb cnhtcbc uflfnfybc itltufl ufexylf8

bvbcfsdbc7 hjv cf,jkjj lfcrdyf ufvjtnfyf7 /fvthvf itbcofdkf c[df gfwbty-

nt,bc ufvjvodtdb vbptpt,b lf fqvjfxbyf gbhlfgbhb rfdibhb cnhtcc7 lfxhlbk-

dt,c ndbybc ufhrdtek e,yt,ib7 hjvkt,bw ijrbc cgtwbabrehvf cf[tj,fv ufvjbo-

dbf  lf itcf,fvbc jhufyjt,c ijhbc7 cflfw cbvcbdyt ufydbsfhlf8

jyrjkjuvf fdflv.jaj,bc  $_ ___-pt vtn  bcnjhbfpt lf.hlyj,bs7 vhfdfkb

okbc vfy&bkpt itmvyf stjhbf 7 hjvkbc sfyf[vflfw .dtkf lffdflt,bc cfae&dt-

kb acbmjkjubehb nhfdvbc ufhrdtekb cf[tj,t,bf8 /fvthvf vfc DIRK HAMER SYN-
DROME +DHS‘ eojlf7 sfdbcb df;bc lbhrbc cf[tkb7 hjvkbc nhfubrekb cbrdlb-

kbw vbcb lffdflt,bc vbptpb uf[lf8

lt,fc eojlt,c7 /fvthvf 3tgbktgnbrehb
rhbpbcb4 eojlf8

/fvthbc stjhbbc vb[tldbs7 vbrhj-
,b-lfvceasfdt,kt,b dth vjf[th[t,ty
vjmvtlt,fc7 se fhfcojhfl rjlbht-
,ek cbuyfkc vbbqt,ty ndbyblfy8 cnht-
cekb lf&f,ekj,f vfs mcjdbkbc ibu-
ybs fh eidt,c8

ptvjs smvekc se lfde,heylt,bs7
vjhabc thsb ljpf EC afpbc lhjc
itb&kt,f7 afnfkehb fqvjxyltc7 hfl-
ufy /fvthbc stjhbbc vb[tldbs7 tc lj-
pf ndbybc aeymwbjybht,fc wdkbc7 re-
zbc veifj,fc lf jhufybpvbc fqlutybs
aeymwbjybht,fc  gfhfkbpt,fc ert-
st,c8 ktsfhubek vlujvfhtj,fib
v.jab flfvbfyb dth fwyj,btht,c vjh-
abc vjvfrdlbyt,tk vjmvtlt,fc cojhtl
bv gthbjlib7 hjwf bc ufvj]fyvhstkt-
,bc upfpt bluf8 vtjht gthbjlbc lhjc
nrbdbkb vfhskf rfhub ybifybf7 hflufy
tc fhbc fqlutybsb ghjwtcb7 vfuhfv vt-
lbwbyf fvfc dth fwyj,btht,c8

fh fhbc ufvjhbw[ekb7 hjv DHS-bs
ufvjodtekb  rb,jc lffdflt,bc  itvs[-
dtdt,b sfdbcb ufydbsfht,bc hfqfw
tnfgpt xthlt,f7 eahj flht7 cfyfv  vb-
cb lbfuyjcnbht,f vj[lt,f8 tc lfrfdib-
ht,ekbf rjyakbmnbc lflt,bsfl uf-
lfzhfcsfy8 fv itvs[dtdt,ib thsflth-
sb cfibihjt,f bcff7 hjv fh vj[ltc
rfacekbht,ekb rb,jc fhfcojhb lb-
fuyjcnbht,f8 rb,jc lbfuyjpbc ufw[f-
lt,bc lhjc DHS  nhfdvfv itb&kt,f
abkndt,ib ufvjbodbjc kfmt,b8 fvbs
ufvj]fyvhstkt,bc upfpt vlufhb gfwb-
tynb itcf&kt,tkbf bctd erfy7 cfthsj
sthfgbbc wbrkbcrty uflfdbchjkjs8
vodfdt ktbrtvbfw DHS nhfdvbc itltubf8

rjvgbenthekb njvjuhfabf ndbybc
DHS nhfdvt,c rjywtynhbrekb ohtt,bc
cf[bs fxdtyt,c8 hflbjkjut,vf itb&kt-
,f fvfc fhfcojhb bynthghtnfwbf vbc-
wty7 xfsdfkjy7 hjv tc fhbc vtnfcnfpt-
,b7 tc rb /fvthbc fphbs7 ybiyfdc7 hjv
efvhfd [fk[c ndbybc rb,jc vwlfhb lb-
fuyjpbc ufvj ecfhut,kj jgthfwbt,b
ufertstc8

rjyakbmnehb cbnefwbbc  uflfz-
hbc ghjwtcib /fvthb elbltc vybidyt-
kj,fc fybzt,c abpbjsthfgbfc8 njmcb-
yt,b lf ofvkt,b rb gbhbmbs7 ltcnhem-
wbekfl vjmvtlt,ty8

3f[fkb uthvfyekb vtlbwbybc4 gfhf-
ljmcekj,f bvfib vlujvfhtj,c7 hjv
vfkbuybpfwbbc vtmfybpvb ijrbc itlt-
ufl ufhrdtek tnfgpt jhufybpvbcsdbc
cfcfhut,kjw rbf7 vfuhfv hflbj lf mb-
vbfsthfgbf ghjwtcc f&kbtht,c  lf
[tkc eikbc rjyakbmnbc uflfo.dtnfc
lf jhufybpvbc fqlutyfc8

sfdbcb vtsjlbrbc ufvj.tyt,bs
tmbvvf ̂ ___ gfwbtynb vskbfyfl ufyreh-
yf sfdbcb sfdbcf lf wjkbc xfsdkbs8

ghjatcjhb lf vtlbwbybc ljmnj-
hb7 !% otkb veifj,lf rjydtywbfkeh
vtlbwbyfib7 fctdt sfdbcb lhjbc yfobkb
cgtwbfkehb cfvtlbwbyj bycnhevtynf-
hbbc itveifdt,fc vbe&qdyf8

hfbrbc htdjkewbehb stjhbf  vt-
lbwbybc cfv.fhjcfsdbc bvltyfl vje-
kjlytkb lf iehbc ufvjvodtdb fqvjx-
ylf7 hjv vfcpt cbc[kbc cfvfhskbc ltd-
yf lfbo.j8

@__$ okbc ) ctmntv,thc7 hfbr /fvt-
hb tcgfytsib lffgfnbvhtc lf  vbcb tmc-
nhflbht,f cfahfyutsib vj[lf8 *_
okbc ghjatcjhc # okbs sfdbceakt-
,bc fqrdtsf vbecf]tc8 ajhvfkehfl
vfc ,hfkb tlt,jlf kbwtypbbc ufhtit
rth&j cfvtlbwbyj ghfmnbrbc ufvj7 ufh-
lf fvbcf7 vbcufy vjbs[jdlyty 3German

New Medicine4-bc ghbywbgt,bc efh.jafc
lf ,hfkc clt,lyty  vbcb vtsjlbs
vrehyfkj,bc itltufl ,tdhb flfvbybc
cbrdlbkib8

ghjatcjhbc lfgfnbvht,fv vhfdfk-
hbw[jdfyb ghjntcnb ufvjodbf7 vfs ij-
hbc7 vc[dbkb cfvtlbwbyj lfotct,ekt-
,t,bcf lf jhufybpfwbt,bc v[hblfyfw8
vtsjlvf 2 3German New Medicine4 ofhvfnt-
,bs ufbfhf itvjovt,f bcts lfotct,e-
kt,t,ib7 hjujhbwff  Universities of Vienna
+!)(^‘7 Duesseldorf +!))@‘ lf Trnava / Bratislava
+!))(‘7 cflfw isfv,tzlfdb lf lfvf]tht-
,tkb itltut,b fxdtyf8

cfpjufljt,bc ptojkbc itltufl7
@__^ okbc st,thdfkib hfbr /fvthb gf-
nbvhj,blfy uffsfdbceaktc8

PRESA.GE

UTHVFYTKB JYRJKJUBC HTDJKEWBEHB VBUYT,F

RB,JCUFY

UFYREHYT,EKB

^ ___ GFWBTYNB

lqtvlt tmbvt,b bwfdlyty lfe-

othtk rfyjyc7 hjvkbc vb[tldb-

sfw fdflv.jab fh eylf lfbnfy-

]jc nrbdbkt,bs7 hjvkt,bw cbr-

dlbkbc oby bo.t,f lf .dtkfpt cf-

ibykfl bsdkt,f7 hjvtkbw $-^

rdbhbc ufyvfdkj,fib uh&tklt-

,f8 fdflv.jabcfsdbc vybidytkj-

dfybf bvbc uffpht,f7 hjv nrbdb-

kbc cbylhjvb bylbdblefkehbf

.dtkf gfwbtynbcfsdbc lf se flf-

vbfyc tcvbc7 hjv tc fhbc fdflv.j-

aj,bc iefktlehb gthbjlb7 bc

it&kt,c sfdb itbrfdjc ofvkt,bc

vbqt,bcufy lf acbmjkjubehfl

uf&kbthltc bv bvtlbs7 hjv udb-

hf,bc ,jkjc cbyfsktc b[bkfdc8

/fvthb sfyfvtlhjdt vtlbwb-

yfib .dtkfpt cfibytk ghbywbgfl

jyrjkjubehb lffdflt,bc lhjc

vjhabc ufvj.tyt,fc sdkbc8 lff-

dflt,bc  itlfht,bs flhtek

cnflbfibw rb vwbht nrbdbkbc

lhjc vjhabc fy c[df vcufdcb ght-

gfhfnbc thsb ljpbc vbqt,fw  rb

itb&kt,f afnfkehb fqvjxyltc8

yfluehjc8
rjyakbmnbc vjudfht,bc tnfgc /f-

vthvf CL +Conflictolysis 2 rjyakbmnbc uf-
yflueht,f‘ eojlf8 fm vsfdhlt,f CA af-
pf lf bo.t,f fqlutybsb gthbjlb8 af-
pf7 hjvtkbw bo.t,f CL-bs7  jhufyjt,bc
mcjdbkt,bc vskbfyb fqlutybc gthbj-
lbf7 hjvtkcfw /fvthvf  PCL +Post Conflic-
olytic phase-gjcnrjyakbmnehb‘ eojlf8

fv lhjbc ufyvfdkj,fib jhufybpvb
sfdblfy bijht,c edfhubc rb,jc fy ytr-
hjnbpbht,ek e]htlt,c+/fvthbc st-
jhbf rb,jc ufhlf c[df lffdflt,t,cfw
frdbhlt,f‘8

tc  utythfkehb lfceasfdt,f vbr-
hj,t,bc vbth vbvlbyfhtj,c8 PCL gthb-
jlib xdty vbrhj,t,b udbntdty lf bodt-
dty byatmwbfc7 fvfcsfy thsfl7 vjmvtlt-
,ty7 afmnj,hbdfl7 cbv,bjpehfl lf
fsfdbceakt,ty jhufybpvc 3yfudbcufy48
bvfc7 hfcfw vtlbwbyf byatmwbeh lffdf-

lqtvlt tmbvt,b bwfdlyty lfeothtk
rfyjyc7 hjvkbc vb[tldbsfw fdflv.jab
fh eylf lfbnfy]jc nrbdbkt,bs7 hjv-
kt,bw cbrdlbkbc oby bo.t,f lf .dtkf-
pt cfibykfl bsdkt,f7 hjvtkbw $-^
rdbhbc ufyvfdkj,fib uh&tklt,f8 fdfl-
v.jabcfsdbc vybidytkjdfybf bvbc uf-
fpht,f7 hjv nrbdbkbc cbylhjvb bylb-
dblefkehbf .dtkf gfwbtynbcfsdbc lf
se flfvbfyc tcvbc7 hjv tc fhbc fdflv-
.jaj,bc iefktlehb gthbjlb7 bc
it&kt,c7 sfdb itbrfdjc ofvkt,bc vbqt-
,bcufy lf acbmjkjubehfl uf&kbth-
ltc bv bvtlbs7 hjv udbhf,bc ,jkjc cb-
yfsktc b[bkfdc8

/fvthb sfyfvtlhjdt vtlbwbyfib
.dtkfpt cfibytk ghbywbgfl jyrjkj-
ubehb lffdflt,bc lhjc vjhabc ufvj-
.tyt,fc sdkbc8 lffdflt,bc  itlfht,bs
flhtek cnflbfibw rb vwbht nrbdbkbc
lhjc vjhabc fy c[df vcufdcb ghtgfhf-

rjvgbenthekb njvjuhfabf ndbybc DHS nhfdvt,c rjywtynhbre-

kb ohtt,bc cf[bs fxdtyt,c8 hflbjkjut,vf itb&kt,f7 fvfc fhfcojhb

bynthghtnfwbf vbcwty7 xfsdfkjy7 hjv tc fhbc vtnfcnfpt,b7 tc rb ?f-

vthbc fphbs7 ybiyfdc hjv efvhfd [fk[c ndbybc rb,jc vwlfhb lbfu-

yjpbc ufvj ecfhut,kj jgthfwbt,b ufertstc8
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Sps „energotransi“ acxadebs 63 mva, 400 kv tran-

sformatoris #20-T-02 konservaciis da 63 mva, 400

kv transformatoris #20-T=01 teqnikuri Sefase-

bis momsaxurebis Sesyidvis tenders, axalcixis

(axalcixe-500) gardamqmnel qve-sadgurSi.

satendero procedura Catardeba Sps „energot-

ransis“ „saqonlis, momsaxurebis da samuSaoebis

Sesyidvis wesis“  Sesabamisad.

momsaxurebis mizans warmoadgens transforma-

toris (qarxnuli nomriT # 30T110119.02) moqmedi

nawilebis da asawyobi nawilebis konservacia, sa-

izolacio detalebis, saSualo Zabvis da dabali

Zabvis el. gragnilebis da magnituri sadenis dac-

vis mizniT, axalcixis (axalcixis-500) gardamqm-

nel qve-sadgurSi.

momsaxureba moicavs Semdeg saqmianobas:

kontraqtorma unda uzrunvelyos Semsyidveli,

zeTis daRvris aRmofxvris  garantiiT, Semsyidv-

lis mier momsaxurebis miRebidan 12 Tvis ganmav-

lobaSi.

tenderis monawileebs SeuZliaT gaiTvaliswi-

non 1 Tvidan 2 Tvemde drois monakveTi momsaxu-

rebis ganxorcielebisTvis.  momsaxurebis ganxor-

cielebis dro  gaTvaliswinebuli iqneba, rogorc

Sefasebis kriteriumi  0.3 prioritetulobis koe-

ficientiT. tenderis im monawileebs, romelTa Se-

moTavazebis mixedviT, momsaxurebis ganxorciele-

ba gaTvaliswinebulia 1 Tvis vadaSi, mieniWebaT maq-

simaluri - 10 qula am kriteriumisaTvis.

aRniSnuli momsaxurebisTvis warmodgenil fasSi

gaTvaliswinebuli unda iyos  momsaxurebasTan da-

kavSirebuli yvela saxis xarji. fasSi gaTvaliswi-

nebuli unda iyos saqarTvelos kanomdeblobiT gaT-

valiswinebuli yvela gadasaxadi.

faqtiurad gaweuli momsaxurebis (fasebis cxri-

lis mixedviT) anazRaureba ganxorcieldeba larSi,

sabanko gadaricxvis gziT, momsaxurebis dasru-

lebaze saboloo miReba-Cabarebis aqtis gaforme-

bidan da Sesabamisi invoisis warmodgenidan 20

samuSao dRis vadaSi.

tenderis monawilis gamocdileba satendero

moTxovnebis mixedviT: tenderis monawile unda

flobdes 400 (500) kv transformatorebis warmoe-

bis da/an SekeTebis minimum xuT (5) wlian gamoc-

dilebas. savaldebuloa tenderis monawilis, ro-

gorc mwarmoeblis da/an SemkeTeblis gamocdi-

lebis damadasturebeli dokumentis warmodgena

(iseTi dokumentebi, rogoris aris  warmoebuli

da/an SekeTebuli transformatorebis nusxa da

sxv.).

fasis klebis biji (SemdgomSi: „biji“) zepiri

vaWrobis dros Seadgens 2,000.00 (ori aTasi) lars.

zepiri vaWrobis Catarebis adgili: baraTaSvilis

q. #2, 0105, Tbilisi, saqarTvelo, Semsyidvelis ofisi.

tenderis monawileebma sakuTar satendero wi-

nadadebebTan erTad unda warmoadginon satende-

ro winadadebis garantia - sabanko garantia. aR-

niSnuli sabanko garantiis moqmedebis vada pre-

tendentis mier warmodgenili satendero winada-

debis moqmedebis vadas unda aRematebodes mini-

mum 30 kalendaruli dRiT. satendero garantiis

Tanxa unda Seadgendes 6,000 lars (eqvsi aTasi).

tenderis im monawilem, romelsac Semsyidveli

gauformebs kontraqts, unda warmoadginos xel-

Sekrulebis Sesrulebis garantia - sabanko ga-

rantia - xelSekrulebis jamuri Rirebulebis 3

%-is odenobiT.

satendero dokumentis mi-

saRebad,  dainteresebulma

pirebma unda gadaixadon

aranazRaurebadi 50 (ormoc-

daaTi) lari, Sps „energot-

ransis“ qvemoT miTiTebul

angariSze:

ss „Ti-bi-si banki“

kodi: TBCBGE22

bankis  angariSi :

GE37TB7731436030100001

mimRebi: Sps „energotran-

si“

daniSnuleba: satendero

dokumentis safasuri tende-

risaTvis: T02 S -01/2017

zemoT  aRniSnuli , ara-

nazRaurebadi Tanxis gadaxdis damadasturebeli do-

kumentis warmodgenis Semdeg, satendero dokumen-

tis miReba SesaZlebeli iqneba Sps „energotransis“

ofisSi, qvemoT miTiTebul misamarTze, Sesyidvis Se-

saxeb gancxadebis gamoqveynebis Semdeg,  2017 wlis

9 noembris 18:00 sT-mde.

Semsyidvelis misamarTi:

Sps „energotransis“ misamarTi:

baraTaSvilis q. #2,0105, Tbilisi, saqarTvelo

tel: +(99532)2510391

el. fosta: m.gikoshvili@energotrans.com.ge

satendero winadadebebi da sakvalifikacio in-

formacia tenderis monawileebma unda warmoadgi-

non zemoT miTiTebul misamarTze, araugvines 2017

wlis 10 noembris  15:00 saaTisa, adgilobrivi  dro-

iT. satendero winadadebebis gaxsna moxdeba 2017

wlis 10 noembers, adgilobrivi droiT 15:00 sT-ze,

tenderis im monawileebis TandaswrebiT, romlebic

moisurveben daswrebas. dagvianebuli satendero wi-

nadadebebi ar miiReba.

satendero winadadeba, yvela saWiro dokumente-

bis CaTvliT,  warmodgenili  unda iyos inglisur

enaze. satendero winadadebis warmodgena unda mox-

des daluquli konvertiT, romelzec miTiTebuli

iqneba Semdegi informacia: vis: Sps „energotransis“

satendero komisias, tenderis monawilis dasaxele-

ba, satendero procesis dasaxeleba, tenderis # T02

S01/2017.

tenderSi monawileobis misaRebad tenderis mo-

nawileebma sakuTar satendero winadadebebTan er-

Tad, unda warmoadginon Semdegi sakvalifikacio in-

formacia:

tenderis monawileebma saqarTvelodan:

a)  kerZo samarTlis iuridiuli pirisaTvis

da ind. mewarmeebisaTvis:

1.  amonaweri mewarmeTa da arasamewarmeo (ara-

komerciul) iuridiul pirTa reestridan;

2.  cnoba sajaro-samarTlebrivi SezRudvis Se-

saxeb (sajaro reestris erovnuli saagentodan);

3.  pretendentis rekvizitebi: misamarTi, sai-

dentifikacio kodi, sabanko rekvizitebi, telefo-

nis an/da faqsis nomrebi.

b)  sajaro samarTlis iuridiuli pirebisT-

vis:

1.  cnoba sajaro-samarTlebrivi SezRudvis Se-

saxeb (sajaro reestris erovnuli saagentodan);

2. pretendentis rekvizitebi: misamarTi, saiden-

tifikacio kodi, sabanko rekvizitebi, telefonis

an/da faqsis nomrebi.

g)  fizikuri pirebisTvis:

1.  cnoba sajaro-samarTlebrivi SezRudvis Se-

saxeb (sajaro reestris erovnuli saagentodan);

2.  pretendentis rekvizitebi: misamarTi, sai-

dentifikacio kodi, sabanko rekvizitebi, telefo-

nis an/da faqsis nomrebi.

tenderis ucxoeli monawileebisTvis:

1.  pretendentis iuridiuli statusis dama-

dasturebeli dokumenti, romelic gacemuli unda

iyos tenderis monawilis qveynis Sesabamisi uwye-

bis mier, moqmedi kanonmdeblobis Sesabamisad.

2.  pretendentis rekvizitebi: misamarTi, sai-

dentifikacio kodi, sabanko rekvizitebi, telefo-

nis an/da faqsis nomrebi.

satendero winadadebebi ar miiCneva misaRebad

da ar daeqvemdebareba Semdgom Sefasebas, im Sem-

TxvevaSi, Tu:

-  tenderis monawile ar warmoadgens yvela

saxis saWiro dokumentacias (damxmare dokumen-

taciasTan erTad) da/an informacias, romelic eq-

vemdebareba savaldebulo warmodgenas, mocemuli

Sesyidvebis gancxadebis da satendero dokumen-

tis mixedviT;

-  satendero komiiis moTxovnis safuZvelze

tenderis monawile ver daazustebs, Seavsebs, war-

moadgens, an daadasturebs sakvalifikacio infor-

macias, rac gaTvaliswinebulia Sesyidvebis moce-

muli gancxadebis mixedviT;

-  tenderis monawile uars acxadebs satende-

ro komisiis mier mis satendero winadadebaSi ga-

movlenili ariTmetikuli (meqanikuri) Secdome-

bis gasworebaze;

-  satendero winadadeba da/an sakvalifikacio

informacia ar Seesabameba satendero dokumentiT

da/an mocemuli Sesyidvebis gancxadebiT gansazR-

vrul moTxovnebs;

-  tenderis monawile iyenebs arasamarTlian

praqtikas, Sesyidvebis procesSi;

-  tenderis  monawilis mier warmodgenili

sakvalifikacio monacemebi, an satendero winadade-

baSi warmodgenili monacemebi, an maTi damadastu-

rebeli dokumentebi, aRmoCndeba yalbi.

im SemTxvevaSi, Tu tenderis monawilis satende-

ro winadadeba SesabamisobaSia satendero dokumen-

tis teqnikur moTxovnebTan, SesaZlebeli iqneba ten-

deris monawilis satendero winadadebis dazuste-

ba, an Sevseba, an moTxovnili sakvalifikacio infor-

maciis xelaxali warmodgena, satendero winadade-

bis arsis cvlilebis gareSe, sxva SemTxvevaSi sa-

tendero winadadeba ar miiReba Sesafaseblad.

tenderis monawilem unda warmoadginos mxolod

erTi satendero winadadeba. alternatiuli saten-

dero winadadebebis miReba ar aris nebadarTuli.

dainteresebul iuridiul pirebs SeuZliaT gaec-

non satendero dokuments Semsyidvelis ofisSi, sa-

tendero winadadebebis warmodgenis bolo vadamde.

mocemuli gancxadeba Sesyidvis Sesaxeb aseve ga-

moqveyndeba  Semsyidvelis  veb -gverdze :

www.energotrans.com.ge

damatebiTi informacis miReba SesaZlebelia Sps

„energotransis“ ofisSi, zemoT miTiTebul misamar-

Tze.

sakontaqto pirebi:

maia giqoSvili, Sps „energotransis“ direqtoris

moadgile, satendero komisiis wevri, el. fosta:

m.gikoshvili@energotrans.com.ge

Tea toriaSvili, Sesyidvebis menejeri, el. fos-

ta: t.toriashvili@energotrans.com.ge

satendero gancxadeba
63 mva, 400 kv transformatoris #20-63 mva, 400 kv transformatoris #20-63 mva, 400 kv transformatoris #20-63 mva, 400 kv transformatoris #20-63 mva, 400 kv transformatoris #20-TTTTT -02 konservaciis da 63 mva 400 kv-02 konservaciis da 63 mva 400 kv-02 konservaciis da 63 mva 400 kv-02 konservaciis da 63 mva 400 kv-02 konservaciis da 63 mva 400 kv

transformatoris #20-transformatoris #20-transformatoris #20-transformatoris #20-transformatoris #20-TTTTT=01 teqnikuri mdgomareobis Sefasebis momsaxurebis=01 teqnikuri mdgomareobis Sefasebis momsaxurebis=01 teqnikuri mdgomareobis Sefasebis momsaxurebis=01 teqnikuri mdgomareobis Sefasebis momsaxurebis=01 teqnikuri mdgomareobis Sefasebis momsaxurebis

Sesyidvis Sesaxeb,  axalcixis (axalcixe-500) gardamqmnel  qve-sadgurSiSesyidvis Sesaxeb,  axalcixis (axalcixe-500) gardamqmnel  qve-sadgurSiSesyidvis Sesaxeb,  axalcixis (axalcixe-500) gardamqmnel  qve-sadgurSiSesyidvis Sesaxeb,  axalcixis (axalcixe-500) gardamqmnel  qve-sadgurSiSesyidvis Sesaxeb,  axalcixis (axalcixe-500) gardamqmnel  qve-sadgurSi

RJVTHWBEKB UDTHLB
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“Energotrans” Ltd announces Bidding for

Procurement of Services for Conservation of 63

MVA, 400 kV Transformer, No. #20-T-02 and

Evaluation of technical condition of 63 MVA, 400

kV, Transformer #20-T=01 at Converter Station

Akhaltsikhe-500.

The Bidding procedure will be conducted in ac-

cordance with the “Rule of Procuring goods, servi-

ces and works by “Energotrans” Ltd.

The objective of the services is conservation of

active parts and assembly units of Transformer with

the Factory Number 30T110119.02 for protection of

insulation details, MV (Medium Voltage) and LV

(Low Voltage) windings and coil flux guide at

Akhaltsikhe-500 Converter Station.

The services comprise the following activities:

The Contactor shall provide the Purchaser with

warranty for the elimination of  oil leakage within

12 months period after acceptance of services by

the Purchaser.

The Bidders are allowed to propose delivery pe-

riod of service from 1 months up to 2 months peri-

od. Delivery Term will be used as an evaluation cri-

teria with the priority ratio of 0.3. Bidders offering

service delivery within 1 month period will be awar-

ded the maxim grade of 10 for this criteria.

  The Price for above mentioned services shall

be submitted considering all associated costs. The

prices should comprise all taxes envisaged under

Georgian Legislation.

The payment for the actually provided services

(as per the Table of prices) will be made in GEL by

bank transfer within 20 working days from the da-

te of  signing the Final Acceptance Certificate for

completion of services and submission of relevant

invoice.

Required experience of the Bidder: The Bidder

should have at least five (5) years of experience in

manufacturing and/or repairing 400 (500) kV tran-

sformers. Document proving Bidders experience in

manufacturing and/or repairing shall be submitted

(documents such as: list of produced and/or repai-

red transformers, etc.).

  Price reduction step during Oral trading (re-

verse Auction) (later “step”) is GEL 2,000.00 (two

thousand. The place for conducting the Oral Tra-

ding (Reverse Auction) is: 2, Baratashvili Str., Tbi-

lisi, 0105, Georgia, Office of the Purchaser.

  The Bidders shall furnish with their Bid a Bid

Security - Bank Guarantee - with the validity peri-

od of at least by 30 calendar days more than the

validity of the Bid submitted by Bidder. The amo-

unt of Bid Security shall be GEL 6000 (six thou-

sand).

The Bidder who will be awarded the contract

shall furnish a performance security – Bank

Guarantee – in the amount of of 3% of the total

contract price.

For obtaining Tender Document the interested

Entities shall pay non-refundable fee in the amount

of GEL 50 (fifty) on the following

bank account of “Energotrans” Ltd:

“TBC Bank” JSC

Code: TBCBGE22

Bank Account:

GE37TB7731436030100001

Beneficiary: “Energotrans” Ltd

Purpose: Bidding Document fee for

the Bidding: T02 S -01/2017

Upon submission of document

proving the payment of abovemen-

tioned non-refundable fee the Bidding

Document shall be obtained in the office of

“Energotrans” Ltd on the address indicated below

from the date of Procurement Notice Publication

until November 09, 2017, 18:00.

Address of the Purchaser:

 Office of “Energotrans” Ltd

2, Baratashvili Str., Tbilisi, 0105, Georgia

Tel: +(99532)2510391

E-mail: m.gikoshvili@energotrans.com.ge

Bidders’ Bids and Qualification Information shall

be submitted by the Bidders on the address indica-

ted above on or before November 10, 2017, 15:00

local time. The Bids will be opened on November

10, 2017, 15:00 local time in the presence of those

Bidders who choose to attend. Late Bids will be re-

jected.

The Bid including all necessary documents shall

be submitted in English language. The Bid shall be

submitted in a sealed envelope indicating the follo-

wing information: To: Bidding Commission of

“Energotrans” Ltd, Name of the Bidder, Name of

the Bidding Process, Bidding # T02 S01/2017.

For participation in the Bidding the Bidders sho-

uld submit the following qualification information

together with their Bid:

For Georgian Bidders:

a)  For legal entities and individual entreprene-

urs of private law:

1.  Extract from the Register of Entrepreneurs

and Non-Entrepreneurial (non-commercial) Legal

Persons;

2.  Certificate of public/legal restrictions (from

National Agency for Public Registry)

3.  Bidders (identification) details: address, ID

code, bank details, telephone number, e-mail.

b)  For Legal Entities under Public Law:

1.  Certificate of public/legal restrictions (from

National Agency for Public Registry)

2.  Bidders (identification) details: address, ID

code, bank details, telephone number, e-mail.

c)  For physical persons:

1.  Certificate of public/legal restrictions (from

National Agency for Public Registry);

2.  Bidders (identification) details: address, ID

code, bank details, telephone number, e-mail.

  For foreign Bidders:

1.  Document indicating legal status of the Bidder

issued by the relevant body of the Bidder’s country

in accordance with the applicable law;

2.  Bidders (identification) details: address, ID

code, bank details, telephone number, e-mail.

The Bids will not be considered as acceptable

and will not be allowed for further evaluation in the

following cases:

-  If the Bidder fails to submit all necessary do-

cuments (with supporting documentation) and/or in-

formation required by this procurement notice and

Bidding Document;

-  If in case of the request of the Bidding Com-

mission the Bidder fails to specify, complete, sub-

mit or reconfirm the qualification information re-

quired by this procurement notice;

-  If the Bidder refuses to correct arithmetical

(mechanical) errors revealed in its Bid by Bidding

Committee;

-  If the Bid and/or qualification information

are incompliant with the requirements prescribed

in the Bidding Document and/or this procurement

notice;

-  If there is noted applying of unfair practice

by the side of the Bidder in the process of procu-

rement;

-  Qualification data submitted by Bidder or the

data given in the Bid, or the documents confirming

them are found out to be false.

In case when the Bidder’s Bid is in compliance with

the technical requirements of the Bidding Document

it is allowed to specify or complete the Bidder’s Bid or

re-submit required qualification information without

changing the Bid’s substance, otherwise The Bid will

not be considered for evaluation.

The Bidder should submit only one Bid.

Alternative Bids are not allowed.

Interested Legal entities may familiarize with the

Bidding Document in the office of the Purchaser

until the deadline for Bid submission.

This procurement Notice will be also published

on the website of the Purchaser:

www.energotrans.com.ge

Additional information could be obtained in the

office of “Energotrans” Ltd at the address indica-

ted above.

Contact persons:

Maia Gikoshvili, Deputy Director of

“Eenergotrans” Ltd, Bid Commission Member, E-

mail: m.gikoshvili@energotrans.com.ge

Tea Toriashvili,  Procurement Manager,  E-mail:

t.toriashvili@energotrans.com.ge

Procurement Notice forProcurement Notice forProcurement Notice forProcurement Notice forProcurement Notice for
Procurement of Services for Conservation of 63 MVA, 400 kV Transformer,Procurement of Services for Conservation of 63 MVA, 400 kV Transformer,Procurement of Services for Conservation of 63 MVA, 400 kV Transformer,Procurement of Services for Conservation of 63 MVA, 400 kV Transformer,Procurement of Services for Conservation of 63 MVA, 400 kV Transformer,

No. #20-T-02 and Evaluation of technical condition of 63 MVA, 400 kV,No. #20-T-02 and Evaluation of technical condition of 63 MVA, 400 kV,No. #20-T-02 and Evaluation of technical condition of 63 MVA, 400 kV,No. #20-T-02 and Evaluation of technical condition of 63 MVA, 400 kV,No. #20-T-02 and Evaluation of technical condition of 63 MVA, 400 kV,

Transformer #20-T=01 at Converter Station Akhaltsikhe-500Transformer #20-T=01 at Converter Station Akhaltsikhe-500Transformer #20-T=01 at Converter Station Akhaltsikhe-500Transformer #20-T=01 at Converter Station Akhaltsikhe-500Transformer #20-T=01 at Converter Station Akhaltsikhe-500
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1.  ZiriTadi saqmianoba

ss saqsaSenmecniereba  (SemdgomSi -~organizacia~) dafuZnda 1996 wlis 03 seqtem-

bers, saidentifikacio kodi: 204852070 , maregistrirebeli organo aris vakis raio-

nis sasamarTlo , iuridiuli misamarTi: saqarTvelo, Tbilisi, vake-saburTalos ra-

ioni, yazbegis gamz. Cixi 32/34. organizaciis mmarTvelobiTi organo aris: sameTval-

yureo sabWo, romlis wevrebi arian Tavmjdomare/wevri: nana mumlaZe (p/n 01001028040),

wevri: gia gagunaSvili (p/n01008010502), wevri: marine kevliSvili (p/n 01023009558).

2.  momzadebis safuZveli

organizaciis TandarTuli finansuri angariSgeba momzadebulia buRaltruli

aRricxvis saerTaSoriso standartebis sabWos (`bass~) mier damtkicebuli finansu-

ri angariSgebis saerTaSoriso standartebisa (`fass~) da finansuri angariSgebis

interpretaciebis saerTaSoriso komitetis (`faisk~) mier gamocemuli interpretaci-

ebis Sesabamisad. wina wlis Sesadarisi informacia ar iyo auditirebuli auditis

saerTaSoriso standartebis Sesabamisad, Tumca Cven CavatareT Sesabamisi auditoru-

li procedurebi, raTa dagvedasturebina finansuri angariSgebis sawyisi naSTebi.

aRniSnuli finansuri angariSgeba warmodgenilia qarTul larSi, Tu sxva ram

ar aris miTiTebuli.

saangariSgebo valuta

warmodgenili finansuri angariSgebis saangariSgebo valutaa – qarTuli lari.

3.  daSvebebi da Sefasebebis gamoyeneba

finansuri angariSgebaTa fass-Tan SesabamisobiT momzadeba menejmentisgan iTxovs

daSvebebis, Sefasebebisa da mosazrebebis gamoTqmas, romlebic moqmedeben finansu-

ri aRricxvis politikebis gamoyenebasa da aqtivebis, valdebulebebis, Semosavlisa

da xarjebis, aseve pirobiTi aqtivebisa da valdebulebebis angariSgebul Tanxebze.

faqtobrivi Sedegebi SeiZleba gansxvavdebodes xsenebuli Sefasebebisgan.

Sefasebebi da ZiriTadi daSvebebi mudmivad gadaixedeba. saaRricxvo Sefasebis

cvlilebis aRiareba xdeba im periodSi, rodesac xdeba Sefasebebis gadaxedva da

aseve Sesabamis momaval periodebSi.

4.  buRaltruli aRricxvis ZiriTadi politika

4.1 finansuri instrumentebis aRiareba da Sefaseba

finansuri aqtivebisa da valdebulebebis aRiareba xdeba garigebis TariRis

mdgomareobiT. finansuri instrumentebis regularuli xasiaTis mqone Sesyidvebi,

romlebic SemdgomSi Sefasdeba gayidvisa da angariSsworebis dReebs Soris samar-

Tliani RirebulebiT, aRiricxeba Sesyiduli instrumentebis analogiurad.

finansuri aqtivebis da valdebulebebis Tavdapirveli aRiareba xdeba samarT-

lian Rirebulebas plus, Tu finansuri aqtivi an valdebuleba ar aris samarTlia-

nad asaxuli mogeba-zaralis gatarebiT, is danaxarjebi romlebic uSualod mie-

kuTvneba finansur aqtivTan da valdebulebasTan dakavSirebul garigebas. aRniSnu-

li aqtivebis da valdebulebebis gadafasebis politika aRwerilia buRaltruli

aRricxvis qvemoT moyvanil principebSi.

4.2 fuladi saxsrebi da maTi eqvivalentebi

fuladi saxsrebi da maTi eqvivalentebi moicavs mimdinare sabanko angariSebze

arsebul naSTebs.

4.3 savaWro da sxva debitoruli davalianeba

debitoruli davalianeba ZiriTadad Sedgeba moTxovnebisgan ganxorcielebuli

momsaxurebis gaweviT, mekavSire sawarmoebis da xelmZRvanelebis moTxovnebisgan.

4.4 sasaqonlo–materialuri maragebi

sasaqonlo–materialuri maragebi tardeba dabali RirebulebiT da sufTa rea-

lizaciis RirebulebiT. Rirebuleba moicavs uSualod masalebis da Sesabamis

SemTxvevebSi uSualod Sromis danaxarjebs da im zednadeb xarjebs, romlebic

gaweuli iqna sasaqonlo–materialuri maragebis maT Tavdapirvel mdgomareobaSi

mosayvanad. sasaqonlo–materialuri maragebis Rirebuleba gamoiTvleba saSualo

Sewonili Rirebulebis meTodiT.

sufTa realizaciis Rirebuleba aris savaraudo gasayid Rirebulebas gamokle-

buli dasrulebisa da realizaciis xarjebi.

4.5 ZiriTadi saSualebebi da cveTa

ZiriTadi saSualebebi mocemulia istoriuli RirebulebiT minus cveTa. istori-

uli Rirebuleba moicavs Tanxebs, romlebic gaweulia am aqtivebis SeZenaze. Semdgo-

mi xarjebi aisaxeba aqtivis Sesabamis muxlebSi an xdeba maTi aRricxva(aRiareba)

calkeul aqtivad im SemTxvevaSi, Tu naTelia, rom momavalSi am aqtivis meSveobiT

organizacia miiRebs ekonomikur sargebels da am aqtivis Rirebulebis sarwmuno

(realuri) Sefaseba SesaZlebelia. aqtivebis remontisa(SekeTebisa) da Senaxvis Rire-

buleba aisaxeba Semosavlebis uwyisSi maTi warmoCenis periodebis mixedviT.

ZiriTadi saSualebebis cveTa gamoiTvleba narCeni Rirebulebis meTodiT saqarT-

velos sagadasaxado kodeqsiT gansazRvruli wesis mixedviT da yovelTvis ar Seesa-

bameba saerTaSoriso aRricxvis standartebs, vinaidan es meTodi yovelTvis saTana-

dod ar gansazRvravs am aqtivebTan dakavSirebul momaval ekonomikur sargebels.

ZiriTadi saSualebebis cveTa gamoiqviTeba aqtivebis sabalanso Rirebulebidan

da gamoiyeneba aqtivebis Camosawerad maTi eqspluataciis vadis amowurvamde. cve-

Tisa da amortizaciis gaangariSeba warmoebs narCeni Rirebulebis meTodis gamoye-

nebiT Semdegi wliuri ganakveTebis gamoyenebiT:

4.5 ZiriTadi saSualebebi da cveTa (gagrZeleba)cc 3cfmcfityvtwybtht,f4
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organizacia ar ganixilavs cveTis meTodebs da koeficientebs yoveli safinan-

so wlis bolos rom asaxos xom ar arsebobs raime niSani imisa, rom organizaciis

romelime ZiriTadi saSualeba, romlisganac sargebels moelis gaufasurebulia.

rodesac xdeba qonebis Camowera an sxva saxiT cvlileba, Rirebuleba da cveTa

gadaitaneba finansuri angariSgebidan da amasTan dakavSirebuli yvela saxis moge-

ba an zarali aisaxeba Semosavlebis uwyisSi.

4.6 kreditoruli davalianeba

kreditoruli davalianeba aisaxeba TviTRirebulebiT, rac warmoadgens miRebu-

li saqonlisa da momsaxurebisTvis momavalSi gadasaxdel sakompensacio Tanxas.

kreditoruli davalianeba romlis dafarvis vada balansis Sedgenis TariRidan

erT welze metia aisaxeba rogorc grZelvadiani kreditoruli davalianeba.

4.7 saaqcio kapitali

saaqcio kapitali aRiarebulia TviTRirebulebiT. saaqcio kapitali, romelic

Setanilia arafulad aqtivebSi, aisaxeba aseTi aqtivebis samarTliani RirebulebiT

Setanis TariRisTvis.

4.8 dividendebi

dividendebi aRiarebulia, rogorc valdebuleba da gamoiqviTeba kapitalidan

angariSgebis TariRiT mxolod im SemTxvevaSi Tu isini gancxadebulia angariSge-

bis TariRamde an angariSgebis TariRiT. informaciis gaxsna dividendebis Sesaxeb

xdeba, rodesac isini SemoTavazebulia angariSgebis TariRamde an SemoTavazebulia

an gancxadebulia angariSgebis TariRis Semdeg, magram finansuri angariSgebis ga-

mosaSvebad damtkicebamde.

4.9 gaufasurebis rezervi

finansuri aqtivis an finansuri aqtivebis gaufasurebis obieqturi safuZvelis

arsebobis SemTxvevaSi, organizacia adgens am finansuri aqtivebis gaufasurebis

rezervs. gaufasurebis rezervi ganisazRvreba rogorc sxvaoba narCen Rirebuleba-

sa da momavali fuladi nakadebis diskontirebul Rirebulebas Soris, romlebic

diskontirebulia finansuri aqtivis Tavdapirveli efeqturi saprocento ganakve-

TiT, im finansuri aqtivebisaTvis, romelic warmodgenilia amortizirebuli Rire-

bulebiT. im SemTxvevaSi, Tu momdevno periodSi gaufasurebis rezervi Semcirdeba

da es Semcireba SeiZleba obieqturad mivakuTvnoT gaufasurebis rezervis aRiare-

bis Semdgom periodSi momxdar movlenebs, Tavdapirvelad aRiarebuli gaufasure-

bis rezervi koreqtirdeba gaufasurebis rezervis angariSis SemcirebiT.

narCeni RirebulebiT asaxuli finansuri aqtivebis gaufasurebis rezervi gani-

sazRvreba rogorc sxvaoba finansuri aqtivis sabalanso Rirebulebasa da msgavsi

finansuri aqtivebis ukugebis mimdinare sabazro ganakveTiT diskontirebul moma-

valSi misaRebi fuladi nakadebis dRevandel Rirebulebas Soris. aseTi gaufasu-

rebis rezervi ar eqvemdebareba koreqtirebas.

gaufasurebis rezervis gansazRvra efuZneba riskiani aqtivebis analizs da asaxavs

im Tanxas, romelic menejmentis gansjiT faravs Sesabamis danakargs. rezervebi gani-

sazRvreba riskiani aqtivebis individualuri SefasebiT im finansuri aqtivebisaTvis,

romlebic individualurad mniSvnelovania da individualuri an jgufuri SefasebiT

im aqtivebisaTvis, romlebsac individualurad ar gaaCnia didi mniSvneloba.

gaufasurebis rezervis cvlileba aisaxeba mogebaze sarezervo angariSis (amor-

tizirebuli RirebulebiT asaxuli finansuri aqtivebi), an Camoweris (narCeni Rere-

bulebiT asaxuli aqtivebi) Sedegad. balansSi asaxuli aqtivebs akldeba gaufasu-

rebis Tanxa. gaufasurebis rezervis obieqturi safuZvelis gansazRvrisaTvis, orga-

nizacia ganixilavs iseT faqtorebs rogoricaa debitoris likvidoba, gadaxdisu-

narianoba, biznesisa da finansuri riskebis mimarT damokidebuleba, msgavsi finansu-

ri aqtivebis gadauxdelobis xarisxi da tendenciebi, adgilobrivi ekonomikis ten-

dencia da mdgomareoba. aRniSnuli da sxva faqtorebi, individualurad an jgufu-

rad, warmoadgenen finansuri aqtivis an aqtivebis jgufis gaufasurebisaTvis sakma-

ris obieqtur safuZvels.

4.9 gaufasurebis rezervi (gagrZeleba)

gasaTvaliswinebelia is faqtori, rom zaralis Sefaseba moicavs subieqtur

faqtorebs. organizaciis xelmZRvaneloba miiCnevs, rom aRricxuli gaufasurebis

Tanxa sakmarisia risks daqvemdebarebuli aqtivebze gancdili danakargebis dasafa-

rad angariSgebis TariRisaTvis, Tumca arc isaa gamoricxuli, rom garkveul peri-

odSi organizaciam ganicados danakargebi, romlebic ufro metia, vidre aRricxuli

gaufasurebis rezervi.

4.10 mogebis gadasaxadi

auditirebadi periodisaTvis saqarTvelos kanonmdeblobis mixedviT mogebis

gadasaxadi 15%-s Seadgens.

mogebis gadasaxadis gamoTvla xdeba mocemuli periodebisaTvis Sesabamisi fi-

nansuri angariSgebis monacemebze dayrdnobiT da menejmentis gaTvlebze dayrdno-

biT saqarTvelos sagadasaxado kanonmdeblobis gaTvaliswinebiT. saqarTvelos ka-

nonmdeblobis mixedviT sagadasaxado zaralis gadavadeba SesaZlebelia 10 wlamde

vadiT.

mogebis gadasaxadis xarji warmoadgens mimdinare da gadavadebuli gadasaxade-

bis xarjebis jams.

ABYFYCEHB FYUFHBIUT,F
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mimdinare gadasaxadis xarji gamoiTvleba wlis dasabegri mogebidan. dasabegri

mogeba gansxvavdeba wminda mogebisagan, romelic asaxulia mogeba-zaralis angariS-

Si, vinaidan is ar moicavs Semosavlebisa da xarjebis im nawils, romelic eqvemde-

bareba dabegvras an gamoqviTvas wina wlebSi da agreTve im xarjebs, romelic

saerTod ar eqvemdebareba dabegvras an gamoqviTvas. organizaciis mimdinare gada-

saxadis xarji gaangariSebulia im sagadasaxado ganakveTiT, romlebic moqmedebda

angariSgebis periodisaTvis.

gadavadebuli gadasaxadi aris gadasaxdeli an gamosaqviTi gadasaxadi, romelic

warmoiqmneba finansur angariSgebaSi asaxuli aqtivebis da valdebulebebis narCen

RirebulebaTa Soris sxvaobidan miRebuli dasabegri bazis safuZvelze da saba-

lanso uwyisSi aisaxeba valdebulebis meTodis gamoyenebiT. gadavadebuli sagada-

saxado valdebulebebi Cveulebriv aRiarebas eqvemdebareba yvela droebiTi sxvao-

bisaTvis, xolo gadavadebuli sagadasaxado aqtivebi aRiarebas eqvemdebareba imde-

nad, ramdenadac arsebobs safuZvliani molodini imisa, rom iarsebebs dasabegri

mogeba, romlis mimarTac gamoyenebuli iqneba arsebuli droebiTi sxvaoba. aqtive-

bis da valdebulebebis aRiareba ar xdeba, Tu droebiTi gansxvaveba gamowveulia

aqtivebis da valdebulebebis pirveladi aRiarebiT im operaciebSi, romlebic ze-

moqmedebas ar axdens rogorc sagadasaxado mogebaze aseve sabuRaltro mogebaze.

4.11 Semosavlebi

organizaciis Semosavlebis aRiareba xdeba daricxvis meTodiT, momxmareblisT-

vis gaweuli momsaxurebis gawevis dros.

Semosavali ganisazRvreba misive samarTliani RirebulebiT an savaWro moTxov-

nebiT, romelSic gaTvaliswinebulia organizaciis mier gakeTebuli fasdaklebebi

da fasdaTmobebi.

servisis aRwera

organizacia iRebs Semosavlebs ijaris momsaxurebidan da sxvadasxva samSeneb-

lo masalebis Semowmebisgan. Semosavlis aRiareba xdeba, roca servisi gaweulia da

momxmareblis mier damowmebulia, romelic Tavis mxriv dasturdeba invoisiTa da

miReba-Cabarebis aqtiT xelmowerili organizaciisa da klientis mxridan.

saprocento Semosavlebisa da xarjebis aRiareba

saprocento Semosavlebisa da xarjebis aRiareba xdeba daricxvis meTodiT da

aisaxeba efeqturi saprocento ganakveTis meTodis gamoyenebiT. efeqturi sapro-

cento ganakveTis meTodi, warmoadgens meTods, romelic efuZneba finansuri aqtivis,

an finansuri valdebulebis (an finansuri aqtivebis da an valdebulebebis jgufis)

amortizirebul Rirebulebas. efeqturi saprocento ganakveTi warmoadgens ganak-

veTs, romelic zustad axdens mosalodneli fuladi saxsrebis gadaxdebis, an Semo-

dinebis diskontirebas finansuri aqtivis, an finansuri valdebulebis wminda mimdi-

nare Rirebulebamde finansuri instrumentis savaraudo sasargeblo moxmarebis

periodis amowurvamde, an Tu misaRebia, ufro mokle vadaSi.

4.12 xarjebi

organizacia xarjebis aRricxvas awarmoebs daricxvis meTodiT. xarjebis aRi-

areba xdeba im momentSi rodesac organizacias warmoeqmneba gadaxdis valdebule-

ba miRebuli momsaxurebis an saqonlis sanacvlod.

4.13 rezervebi

rezervis aRiareba xdeba maSin, rodesac organizacias aqvs mimdinare iuridiu-

li an pirobiTi valdebulebebi, romlebic warmoiSva warsuli movlenebis Sedegad

da romelTa dafarvisaTvis SesaZlebelia saWiro gaxdes ekonomikuri sargeblis

matarebeli resursebis gadineba. aRniSnuli valdebulebebis Sefaseba SesaZlebe-

li unda iyos sakmarisi xarisxis sizustiT.

4.14 finansuri aqtivebis da valdebulebebis gaqviTva

finansuri aqtivebi da finansuri valdebulebebi iqviTeba da balansSi aisaxeba

wminda TanxiT, im SemTxvevaSi Tu organizacias aqvs iuridiuli ufleba ganaxorci-

elos balansSi aRiarebuli Tanxebis gaqviTva da ganzraxuli aqvs moaxdinos aqti-

vis CaTvla wminda RirebulebiT an er-

Tdroulad moaxdinos aqtivis reali-

zacia da valdebulebis dafarva. or-

ganizacia valdebulebebTan ar qviTavs

gadacemul finansur aqtivs.

4.15 pirobiTi aqtivebi da valdebu-

lebebi

pirobiTi valdebulebebi ar aisa-

xeba balansSi, magram warmodgenilia

angariSsworebisas saxsrebis nebismi-

eri gadinebis SesaZleblobis arsebo-

bamde. pirobiTi aqtivi balansSi ar

aisaxeba, magram warmodgenilia im Sem-

TxvevaSi, Tu ekonomikuri mogebis mi-

Rebaa navaraudevi.

5. axali standartebi da axsna-gan-

martebebi, romlebic jer ar aris da-

nergili

mTeli rigi standartebi, agreTve,

cvlilebebi standartebsa da axsna-

ganmartebebSi jer kidev ar moqmedebs

2016 wlis 31 dekembris mdgomareobiT.

amdenad, aRniSnuli finansuri angariSgeba maTi gamoyenebis gareSe momzadda. orga-

nizacia ar iyenebs Semdeg axal da redaqtirebul, gamoqveynebul magram ZalaSi jer

arSesul fass-ebs:

. fass 9 - finansuri instrumentebi (ZalaSia 2018 w. 1 ianvars an mis Semdeg

dawyebuli wliuri periodebisaTvis, vadamdeli gamoyeneba daSvebulia);.  fass 15 – Semosavali klientebTan gaformebuli kontraqtebidan da Sesaba-

misi ganmartebebi (ZalaSia 2018 w. 1 ianvars an mis Semdeg dawyebuli wliuri

periodebisaTvis, vadamdeli gamoyeneba daSvebulia);. fass 16 - ijara (ZalaSia 2019 w. 1 ianvars an mis Semdeg dawyebuli wliuri

periodebisaTvis, vadamdeli gamoyeneba daSvebulia);. Sesworebebi fass 2 - im tranzaqciebis klasifikacia da gazomva, romelTa

anazRaureba xdeba aqciebis meSveobiT (ZalaSia 2018 w. 1 ianvars an mis Semdeg

dawyebuli wliuri periodebisaTvis, vadamdeli gamoyeneba daSvebulia).. Sesworebebi bass 7 - ganmartebis iniciativa (ZalaSia 2017 w. 1 ianvars an mis

Semdeg dawyebuli wliuri periodebisaTvis, vadamdeli gamoyeneba daSvebulia);. Sesworebebi bass 12 - ararealizebuli zaralis gadavadebuli sagadasaxa-

do aqtivebis aRiareba (ZalaSia 2017 w. 1 ianvars an mis Semdeg dawyebuli wliuri

periodebisaTvis, vadamdeli gamoyeneba daSvebulia);. Sesworebebi fass 4 - „fass 9 finansuri instrumentebi` gamoyeneba fass 4

„sadazRvevo kontratebTan` erTad (ZalaSia 2018 w. 1 ianvars an mis Semdeg dawyebu-

li wliuri periodebisaTvis, vadamdeli gamoyeneba daSvebulia);. faisk 22  - savaluto operaciebi da saavanso anazRaureba (ZalaSia 2018 w. 1

ianvars an mis Semdeg dawyebuli wliuri periodebisaTvis, vadamdeli gamoyeneba

daSvebulia);

5. axali standartebi da axsna-ganmartebebi, romlebic jer ar aris danergili

(gagrZeleba)

. Sesworebebi bass 40 - sainvesticio qonebis gadacema (ZalaSia 2018 w. 1

ianvars an mis Semdeg dawyebuli wliuri periodebisaTvis, vadamdeli gamoyeneba

daSvebulia);

kompaniis xelmZRvaneloba ar varaudobs, rom am SesworebaTa gamoyeneba arsebiT

zegavlenas iqoniebs kompaniis finansur angariSgebaze.

ABYFYCEHB FYUFHBIUT,F
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cc 3cfmcfityvtwybtht,f4

ABYFYCEHB FYUFHBIUT,BC F[CYF-UFYVFHNT,BSB ITYBIDYT,B

@_!^ okbc #! ltrtv,hbc vlujvfhtj,bs
cffyufhbiut,j dfkenf kfhb

SeniSvna 13 - mogebis gadasaxadi

organizacia sagadasaxado angariSgebas awarmoebs im qveyanaSi moqmedi sagada-

saxado kanonmdeblobis Sesabamisad, sadac is da misi mekavSire kompaniebi moRvawe-

oben da romelic SeiZleba gansxvavdebodes finansuri angariSgebis saerTaSoriso

standartebisagan.

organizacia ganicdis mudmiv sagadasaxado gansxvavebebs garkveuli arasagada-

saxado xarjebis gamoqviTvisa da gadasaxadisagan gaTavisuflebuli Semosavlebi-

dan gamomdinare.

finansuri angariSgebis miznebisaTvis gadavadebuli gadasaxadebi asaxavs aqti-

vebisa da valdebulebebis sabalanso Rirebulebas da sagadasaxado miznebisaTvis

gamoyenebul Tanxebs Soris droebiTi sxvaobebis wminda sagadasaxado efeqtebs.

2016 wlis 31 dekembris mdgomareobiT arsebuli droebiTi sxvaobebi ZiriTadad

asocirebulia Semosavlebisa da xarjebis aRiarebis gansxvavebul meTodebTan da

agreTve garkveuli aqtivebis aRricxul RirebulebasTan.

SeniSvna 14 - operaciebi dakavSirebul mxareebTan

dakavSirebuli mxareebi an tranzaqciebi dakavSirebul mxareebTan, gansazRvru-

lia buRaltruli angariSgebis saerTaSoriso standartSi #24 dakavSirebuli mxa-

reebis wardgena, da warmoadgenen:

(a) kompaniebi, romlebic pirdapir an arapirdapir, erTi an meti Suamavlis meSve-

obiT akontroleben organizacias, kontroldebian mis mier an organizaciasTan

erTad eqvemdebarebian saerTo kontrols (maT Soris, holdinguri kompaniebi, Svi-

lobili sawarmoebi da erTi ZiriTadi sawarmos sxva Svilobili sawarmoebi);

(b) mekavSire sawarmoebi, romelTa saqmianobaze organizacias aqvs mniSvnelovani

zegavlena da romlebic ar warmoadgenen investoris arc Svilobil da arc erTob-

liv kompanias;

(g) erToblivi sawarmo, sadac organizacia aris damfuZnebeli;

(d)organizaciis, an damfuZnebeli kompaniis umaRlesi rangis xelmZRvaneloba;

(e) (a) da (b) punqtebSi aRniSnuli pirebis uSualo ojaxis wevrebi; sawarmoebi,

romelTa xmis uflebis mqone aqciaTa mniSvnelovani paketi, pirdapir an arapirda-

pir ekuTvnis im pirebs, romlebic CamoTvlili arian d) da e) punqtebSi an pirebi,

romlebzec SeuZliaT iqonion mniSvnelovani gavlena.

SeniSvna 14 - operaciebi dakavSirebul mxareebTan (gagrZeleba)

TiToeuli dakavSirebuli mxaris ganxilvisas, yuradReba eTmoba kavSiris arss

da ara mxolod iuridiul formas. organizacias da mis mekavSire kompaniebs Soris

ganxorcielebuli tranzaqciebi, romlebic aseve warmoadgenen organizaciis dakav-

Sirebul mxareebs, Semcirebas daeqvemdebara am kompaniebSi organizaciis wilis

odenobiT da am SeniSvnaSi aseTi tranzaqciebi ar aris warmodgenili.

 SeniSvna 15 - kapitalis marTva

 kapitalis marTvisas organizacia miznad isaxavs:

- uzrunvelyos organizaciis unarianoba gaagrZelos Tavis saqmianoba ise, rom

mflobelebi SemosavliT uzrunvelyos; da

- uzrunvelyos adekvaturi Semosavali mflobelebisTvis momsaxurebis Sefase-

biT riskis donis Tanazomierad.

organizacia gansazRvravs kapitalis sidides riskis proporciulad. organiza-

cia marTavs da akoreqtirebs kapitalis struqturas ekonomikuri mdgomareobisa

da ZiriTadi aqtivebisaTvis maxasiaTebeli riskebis cvlilebebis gaTvaliswinebiT.

aRniSnulis gansaxorcieleblad, SesaZlebelia organizaciam daakoreqtiros dam-

fuZneblisTvis gadasaxdeli dividendebis Tanxa, daubrunos kapitali damfuZne-

bels, gazardos sawesdebo kapitali, an gayidos aqtivebi valis dafarvis mizniT.

SeniSvna 16 - gauTvaliswinebeli garemoebebi

dazRveva

sadazRvevo industria saqarTveloSi ganviTarebis fazaSia. Sesabamisad, msof-

lioSi miRebuli sadazRvevo dacvis bevri forma jerjerobiT saqarTveloSi sru-

lad xelmisawvdomi ar aris. organizacias ar gaaCnia sruli sadazRvevo dafarva

Tavis uZrav qonebaze, danadgar-aRWurvilobaze, saqmis Sewyvetaze an mesame piris

valdebulebaze kerZo sakuTrebasTan mimarTebaSi, an SemTxveviTobis wyalobiT wa-

moWrili raime garemo zianze organizaciis sakuTrebis an operaciebis mimarT.

sanam organizacia miiRebs Sesaferis sadazRvevo dafarvas, arsebobs riski, rom

zarals an zogierTi aqtivis ganadgurebas SeiZleba hqondes materialuri uaryo-

fiTi zegavlena organizaciis operaciebsa da finansur poziciaze.

sasamarTlo dava

biznesis Cveulebrivi funqcionirebis pirobebeSi organizaciis mimarT xorci-

eldeba samarTlebrivi qmedebebi, davebi da saCivrebi. xelmZRvaneloba Tvlis, rom

maqsimaluri valdebuleba, rac ki SeiZleba warmoiSvas aseTi davebis Sedegad (Tuki

saerTod warmoiSva), ar iqoniebs mniSvnelovan gavlenas finansur an momaval saope-

racio Sedegebze.

dabegvris gauTvaliswinebeli garemoebebi

saqarTvelos sagadasaxado sistema SedarebiT axalia da xSirad icvleba misi

sakanonmdeblo da oficialuri debulebebi, sasamarTlo gadawyvetilebebi, romle-

bic xSirad bundovania, winaaRmdegobrivia da maTi interpretacia sxvadasxvagvarad

warmoebs. sagadasaxado kanonmdeblobis darRvevis SemTxvevaSi aranairi valdebu-

lebebis, jarimebis da sauravebis daweseba ar aris SesaZlebeli, Tu sam welze meti

iqneba gasuli sagadasaxado wlidan, rodesac moxda darRveva.

 aRniSnuli garemo saqarTveloSi qmnis sagadasaxado riskebs, romlebic ufro

arsebiTia, vidre sxva qveynebSi. xelmZRvaneloba miiCnevs, rom igi adeqvaturad asru-

lebs sagadasaxado valdebulebebs, xelmZRvanelobs ra saqarTveloSi moqmedi sa-

gadasaxado kanonmdeblobis interpretaciebis, oficialuri aqtebisa da sasamarT-

los gadawyvetilebebis Sesabamisad. miuxedavad amisa, Sesabamis organoebs, SesaZ-

loa hqondeT sxva interpretaciebi da maTi interpretaciebis warmatebiT aRsru-

lebis SemTxvevaSi finansur angariSgebaze zegavlena SesaZlebelia iyos mniSvne-

lovani.

SeniSvna 17 - sawarmos uwyvetobis ganxilva

menejmenti saangariSgebo periodis bolos ganixilavs sawarmos uwyvetobasTan

dakavSirebul sakiTxebs, raTa darwmundes, rom finansuri angariSgebis wardgena

sawarmos uwyvetobis principis safuZvelze samarTliania. menejmenti miiCnevs da

darwmunebulia, rom organizaciis uwyvet funqcionirebas safrTxe ar emuqreba da

arc TviTon aqvT organizaciis likvidaciis an saqmianobis mniSvnelovani SezRud-

vis gegmebi.

SeniSvna 18 - balansis Semdgomi movlenebi

2016 wlis 31 dekembris Semdgom ar momxdara iseTi mniSvnelovani movlena, rome-

lic saWiroebs finansur angariSgebaSi wardgenass.

ABYFYCEHB FYUFHBIUT,F

DFIKB}DFHIB F[FKB

,FQB UFB[CYF
S,BKBCIB rbltd thsb f[fkb cf,fdidj ,fuf-

,fqb ufb[cyf 2 cf,ehsfkjc hfbjyib7 dfikb]dhbc
lfcf[kt,fib vlt,fht f[fkb ,fqb s,bkbcbc vth-
vf lfdbs yfhvfybfv ,fuf-,fqt,bc vfhsdbc cffuty-
njc [tkv&qdfytk stveh sjhlbyfdfcsfy thsfl
lffsdfkbthf lf ,fqbc gbhdtk fqcfphltkt,c cf-
vf[cjdhjl obuyt,b uflfcwf8

3fv e,fyc lblb [ybc ufyvfdkj,fib foe[t,lf cf-
,fdidj ,fqbc
ghj,ktvf7 coj-
htl fvbnjv it-
dfhxbts xdty tc
nthbnjhbf lf
fdfityts chekb-
fl f[fkb7 xdtyb
v v f h s d t k j , b c
gbhj,t,ib hbubs

vt-!@ cffqvphltkj lfotct,ekt,f8 itbmvyf lfvfnt-
,bs #%_ ,fdidbc flubkb lf lqtblfy f[fkb ,fqb erdt
aeymwbjybht,c8 fm .dtkf gbhj,ff itmvybkb bvbcfsdbc7
hjv xdtyb gfnfht,b qbhctek vjmfkfmtt,fl xfvj.f-
kb,lyty47 2 fqybiyf s,bkbcbc vthvf vtlbfcsfy cf-
e,hbcfc8

1## cf,fdidj ,fuf-,fqib !_ ]ueab aeymwbjyb-
ht,c lf bc #%_ fqcfphltkptf ufsdkbkb8 lfcfm-
vt,ekbf *_ flfvbfyb8

NEHBCNEKFL FMNBEH

FLUBKT,IB DFITYJS

CFCNEVHJT,B=
NEHBCNEKB yfrflt,bcf lf nehbpvblfy vbqt-

,ekb  itvjcfdkt,bc phlfv cfzbhj uf[flf mdt.f-
yfib itcf,fvbcb nehbcnekb byahfcnhemnehbc
ufydbsfht,f8 cojhtl fv vbpybs cfmfhsdtkjc trj-
yjvbrbcf lf vluhflb ufydbsfht,bc cfvbybcnhjc

ccbg cf[tkvob-
aj mjyt,bc
thjdyekb cff-
utynj bydtcnj-
ht,c  ghjtmnc
3%_ mjyt,f ityb
cfcnevhjcs-
dbc4 csfdfpj,c7
hjvtkbw ue-
kbc[vj,c cf-
[tkvobaj mj-
yt,bc itsfdfpt,fc cfcnevhj-byahfcnhemnehbc
vjcfo.j,fl nehbcnekfl .dtkfpt fmnbeh htub-
jyt,ib 8

cf[tkvobaj mjyt,bc thjdyek cffutynjc ghj-
tmnbc 3%_ mjyt,f ityb cfcnevhjcsdbc4 afhukt,-
ib fv;fvfl ufvjw[flt,ekb fmdc vbvlbyfht  tktm-
nhjyekb femwbjyt,b nehbcnekfl gjgekfhek
flubkt,ib7 s,bkbcb7 epyf&bc mexf7 wb[bc&bhb7 .df-
htkb lf cehfvb8 femwbjybc ltnfkt,b [tkvbcfo-
dljvbf ,vekpt  www.nasp.gov.ge
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ERDT ijhtek !))$ otkc 3cfvnhtlb-
fv4 s,bkbcib gbhdtkfl vjeuj 3lbyfvjc4
thjdyekb xtvgbjyfnbc it{dtlhf8 vfc itv-
ltu7 hjv bn.dbfy7 ,tdhvf o.fkvf xfbfhf7
vfuhfv bvthkt,b ltlfmfkfmblfy iby ufo-
,bkt,ekyb ,heylt,jlyty8 lf fb7 @#
okbc itvltu yfdcb ufn.lf7 sfyfw7 cfmfh-
sdtkjc vjmvtlb xtvgbjyt,b nbnekbc it-
cfyfhxeyt,kfl ufxfqt,ek ,h&jkfib
lf,heylyty8

3LBYFVJ4 2 3CFVNHTLBF4 _5!8
ujkb5 yljyub +()-t oesb‘8
vfhskfw hjv thsb yf,b]bf uvb-

hj,blfy fynbuvbhj,fvlt5 vfcgby&tk-
sf lfwdbc ,eh] sjsf&tc due-
kbc{vj,7 hjvtkvfw erfyfcrytk {es
vfnxib tmdcb ujkb ufbnfyf lf gfhn-
ybjht,c kblthj,f iteyfhxeyf8

sfvfib jhbjlt oesbc lfo.t,ekb
b.j7 hjwf ututzrjhbc ijhtekb ufc-
hjkbc itvltu cnevfhsf vtrfht vb-
ubytbidbkvf ,ehsb e{th{ekfl vj-
buthbf lf7 vfhsfkbf7 vbmtksf&tc lf-
vfnt,bc cfiefkt,f fh vbcwf7 vfuhfv
f{fkufphlf vcf] .hefidbkc cfrfvf-
sj gtyfknb lffybiybyf8

/fthib vjyfcnhbc fhtdbc ceyb
lfnhbfklf7 vfuhfv sjsf&tc fv]thfl
ythdt,vf evn.eyf lf vbubytbidbkvf
cfresfhb itwljvf frhj,fnekb
yf{njvbs ufvjfcojhf8

fmtlfy vj.jkt,ekb7 vtnjmtt,b
jhv{hbd bthbit,ib t&t,lyty ofhvf-

nt,bcrty vbvfdfk ,bkbrc7 sbsj]th
cfmvtib &tkbw xfhstc7 rdfy&b rb cfab-
yfkj cfcndtybc oby ufb{cyf7 hjwf hf-
;fvfidbkbc xfojlt,ekb cf]fhbvj
yljyuvf pecnb sfehbs lffudbhudbyf8

fct hjv7 rf{b rfzfhfdfc ueylb ea-
crhekc vbef{kjdlf 2 vjut{ctyt,fs7
bub rfhuf{ybc ufyvfdkj,fib cjkble-
hb /fylbrfgbs ecoht,lf vltdht,c7 vfu-
hfv vfc itvltu7 hfw rke,bc sfdrfwt,vf

AT{,EHSB

3BVTHEKB TCRBPT,B4

gfgeyfidbkb7 zfyrdtnf&t7 kj,;fyb&t lf
fhf,ekb uf.bltc7 3stsh-keh]t,vf4
ufesdfkbcobyt,tkb mekt,b uffybfdtc
lf vbybvfkehb egbhfntcj,bsqf byfh-
xeyt,ty ofv.dfy gjpbwbfc8

fhfyfrkt, lhfvfnekfl ufydbsfh-
lf vjdktyt,b mesfbcib7 cflfw 3njh-
gtljv4 e,tht,tkb ,f,eyfidbkbc &f-
kbc{vtdbs ,jkj oest,pt ufnt{f
s,bkbcbc 3kjrjvjnbdbc4 obyffqvlt-

uj,f 2 $5@8 bvfdt lqtc 3cf,ehsfkjv4
ujhbc 3lbkfc 4 c&kbf 2 #5!8

fqcfybiyfdbf7 hjv thjdyekb kb-
ubc abybifvlt lfhxtybk {es nehib
vtlkt,bc vf&bt,kt,c thsvfytssfy
eotds it{dtlht,b8 vfsufy .dtkfpt
efhtcb rfktylfhb mesfbctkt,c fmds7
hjvkt,bw cnevhfl tsfvfit,bfy hj-
ujhw 3cfvnhtlbfc47 bct s,bkbcbc
3lbyfvjc4 +,jkj nehib‘8 lfudt-
sfy{vt,bs7 uekitvfnrbdfhb ertstc
bynhbufpt dthw bjwyt,t,lf8

lfd&tys7 hjv xtvgbjyfnbc sfyf,f-
hb mekt,bs lfchekt,bc itvs{dtdfib
egbhfntcj,f bv ueylc vbtybzt,f7 hj-
vtkcfw ehsbthsit{dtlht,ib ertst-
cb cnfnbcnbrf tmyt,f8 fv v{hbd vjvut-
,bfy cbnefwbfib s,bkbctkt,b fhb-
fy7 hjvkt,vfw hbjybcgbhtkt,c vbv-
lbyfht ctpjyib jhb vfnxb vjeutc lf
thsb ahtl lffvsfdhtc8

cfnehybhj vlujvfhtj,f \\\6 ne-
hbc itvltu5 3lbyfvj4 2 ^%7 3njhgtlj4
2 ^$7 3cfvnhtlbf4 2 ^!7 3cf,ehsfkj4
2 %_7 3kjrjvjnbdb4 2 $)7 3xb{ehf4 2
$^7 3lbkf4 2 #$7 3,fsevb4 2 #@7
3rjk{tsb4 2 @_7 3iemehf4 2 !^ mekf8

itvltub nehb5 3xb{ehf4 2 3lbyfvj47
3lbkf4 2 3njhgtlj47 3cfvnhtlbf4 2
3cf,ehsfkj4 +@( jmnjv,thb‘7 3kj-
rjvjnbdb4 2 3rjk{tsb47 3iemehf4 2
3,fsevb4 +@) jmnjv,thb‘8

UBJHUB IJSF&T

CFRFKFS,EHSJ rke,b 3lbyfvj
s,bkbcb4 ab,f tdhjgbc sfcpt vjhbu
vfnxc lqtc ufvfhsfdc8 2 cfmfhsdtkjc
vjmvtlb xtvgbjyb
c f , e h s f k j p t
jkbvgbeh cfcf[kt-
ib !) cffspt ]ueabc
afdjhbnc7 hevb-
yek 3rke; - yfgj-
rfc4 evfcgby&kt,c8

okt,bc itvltu
t d h j f c g f h tpp t
l f , h e y t , e k b
3lbyfvj4 ab,f td-
hjgbc sfcpt xtvgbjysf kbubc cfrdf-
kbabrfwbjlfy vj[dlf8 bhfrkb [ji-
nfhbfc ufodhsybkvf ueylvf sfdlf-
gbhdtkfl ab,f-c hfyubs evfqktc
nehybhib vjcby]f &fkf7 vfuhfv cfr-
dfkbabrfwbj tnfgb dth lf&kbf lf

RFKFS,EHSB

HXTEKYB

3HTFK4EH NFKQFPT

KJYLJYIB abafv @_!* otkb itf]fvf lf cfertstcj-
t,b c[dflfc[df yjvbyfwbfib ufvjfdkbyf8 cfyfv vsfdfh cfs-
mvtkpt uflfdbljlts7 utn.dbs7 hjv abafc dthcbbs cf-
ertstcj at[,ehstkt,c abafc otdhb thjdyekb yfrht-
,t,bc vsfdfhb vodhsytkt,b7 rfgbnyt,b lf uekitvfnrbd-
ht,b bhxtdylyty7 [jkj cf,jkjjl [vt,b it]fvlf8

abafc dthcbbs vcjakbjc @_!* okbc cfertst-
cj at[,ehstkb rhbinbfye hjyfkle uf[lf8 vfl-
hblbc 3htfkbc4 kblthvf kbjytk vtcbcf lf ytb-
vfhc f]j,f8

mfksf ijhbc okbc cfertstcj at[,ehstkb

3,fhctkjyfc4 /jkfylbtkb dfhcrdkfdb kbrt vfh-
ntycbf7 hjvtkvfw ufcek pfa[ekc cfresfh yfr-
ht,sfy thsfl tdhjgbc xtvgbjyfnpt ufbvfh]df8

vfvfrfwsf ijhbc okbc cfertstcj vodhsytkbc
yjvbyfwbfib gbhdtkj,f fhfdbc lfesvj pbytlby
pblfyvf 2 ahfyuvf7 hjvtkvfw @_!* otkc 3cfvtaj
rke,c4 js[b nbnekb vjfut,byf7 bnfkbtkt,c fy-
njybj rjyntcf lf vfcbvbkbfyj fktuhbc f]j,f8

fvfdt yjvbyfwbfib ufvfh]dt,ekb7 jqjyl mfksf
ijhbc7 /jkfylbbc yfrht,bc lfvhbut,tkb cfhbyf
dbtuvfyb uf[lf8 dtbuvfyvf /jkfylbfc tdhjgbc xtv-
gbjyfnpt gbhdtkb flubkb vjenfyf8

@_!* okbc cfertstcj vtrfht ]fykeb]b ,eaj-
ybf 2 #) okbc ktutylfv vfyetk yjbthcf lf rtbkjh
yfdfcc ufecohj8 fqcfybiyfdbf7 hjv abafv fqybi-
yek yjvbyfwbfib cfertstcj gbhdtkfl ufvjfdkbyf8

@_!* okbc ekfvfptcb ujkb abafc dthcbbs jkb-
dbt ;bhev ufbnfyf8 ahfyuvf ajhdfhlvf 3fhctyfkbc4
vfbcehbs 3rhbcnfk gfkfcc4 vfhskfw lfedbo.f-
hb ujkb ufenfyf meckbs7 vjhbtkbc cnbkib888

ufhlf fvbcf7 eghbpjl fhw ukfpujc 3ctknb-
rb4 lfhxtybkf 2 eahj rjyrhtnekfl7 vbcb uek-
itvfnrbdht,b @_!* otkc cfertstcj gthajhvfycbc
fdnjhfl fqbfhtc8

xt[ehb 3,hyjc4 at[,ehstk ahfycbc rjytc @_!*

okbc atbh-gktbc ghbpb uflftwf8 ahfyuvf ufcek
ctpjyib vtnjmt ueylbc vtrfht vjtlfypt cbrdlb-
kbcufy b[cyf lf uvbhj,f fv v[hbdfw lfeafclf8

lf ,jkjc7 ufvjdkbylf abafc dthcbbs @_!*
okbc ueylbw 2 cbv,jkehb yfrht,b7 hjvtkibw 3ht-
fkbc4 at[,ehstksf ljvbybht,f fqbybiyf5

vtrfht5 ]fykeb]b ,eajyb8
vwdtkt,b5 lfyb fkdtib7 cth[bj hfvjcb7 ktjyfh-

lj ,jyexb7 vfhctkj8
yf[tdfhvwdtkt,b5 njyb rhjjcb7 kerf vjlhbxb7

fylhtc bybtcnf8
sfdlfvc[vtkt,b5 ytbvfhb7 kbjytk vtcb7 rhbinb-

fye hjyfkle8
fmdt ufufwyj,s cfmfhsdtkjc yfrht,bc vsfdf-

hb vodhsytkbc dkflbvbh dfbcbcf lf ueylbc rf-
gbnybc ]f,f rfyrfdfc fhxtdfyc5

dfbcb 2 cfertstcj at[,ehstkb5 !8 kbjytk vtcb
@8 rhbinbfye hjyfkle #8 kerf vjlhbxb8

cfertstcj vodhsytkb5 !8 pbytlby pblfyb @8 fynj-
ybj rjynt #8 ;jpt vjehbybj8

rfyrfdf 2 cfertstcj at[,ehstkb5 !8 rhbinbfye
hjyfkle @8 kbjytk vtcb #8 ytbvfhb8

cfertstcj vodhsytkb5 !8 pbytlby pblfyb @8 lb-
tuj cbvtjyt #8 gtg udfhlbjkf8

RJ,F RJ,F[B&T

QBHCT,BC VFNXBQBHCT,BC VFNXBQBHCT,BC VFNXBQBHCT,BC VFNXBQBHCT,BC VFNXB
ab,f tdhjgbc sfcpt uflfbyfwdkf8

3lbyfvj4 ]ueaib ,ekufhek
3kerjbk frfltvbrsfy47 hevbyek

3 r k e ; - y f g j r f c -
sfy4 lf sehmek
3 b c s f y , e k s f y 4
thsfl vj[dlf8

mfhsekvf rk-
e,vf ]ueabc gbh-
dtkb it[dtlhf !(
jmnjv,thc ,ek-
ufhtsib ufvfhsf
lf lf&f,ek ,h-
&jkfib *_5*# lf-

vfhw[lf7 lbyfvjtksf vjvfdfkvf vt-
njmtv rb gbhdtk nehib iby 3bcsfy-
,ekc4 )_5^) c&kbf8 ab,f tdhjgbc sfc-
pt ]ueaib ^ nehbc itvltu @ cfert-
stcj ueylb vjvltdyj tnfgpt ufdf8

DBNFKB ]FAFHB&T
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C[DFLFC[DF

3GFYJHFVF s,bkbcbc4 vcufdcfl7 t8o8 3gfyjhfvf
,fsevbc4 itcf[t, ,fsevtkt,ib fphsf c[dflfc[df-
j,ff8 vfsb yfobkb rjvgfybf 3,bpytc ltdtkjg-
vtync47 hjvtkvfw 3gfyjhfvf ,fsevbc4 ghjtmnb ey-
lf ufyf[jhwbtkjc7 bvtlbfyfl e.eht,c7 vbbxytdc
hf7 hjv tc rjvgfybf cfrvfjl ufvjwlbkbf lf vfy
fzfhfib ,tdhb cfbynthtcj ghjtmnb ufyf[jhwbt-
kf8 ,fsevtksf yfobkb rb abmhj,c7 hjv ,fsevbc
cfrht,ekjib 3gfyjhfvf ,fsevbc4 bltbc ufnfybs
,fsevb lfvfhw[lf7 flubkj,hbdvf cfrht,ekjv
,b&byf bdfybidbkbc rjvgfybfc vodfyt rjyw[bc vbv-
lt,fht nthbnjhbf !! [vbs
^-bc obyffqvltu ecfc.bl-
kjl uflfcwf7 hbc itvlt-
ufw ,fsevtkt,c fv cfpjuf-
ljt,hbdb cbdhwbc nthb-
njhbfpt itcdkf ufezbh-
lt,fs8 cfe,fhbf vodfyt
rjyw[bc vbvlt,fhtl ^#$^
rd8v gkf;pt7 hjvtkbw rjv-
gfybf 3,bpytc ltdtkjg-
vtync4 %__ fsfcb kfhbc by-
dtcnbwbbc ufy[jhwbtkt-
,bc gbhj,bs $)-okbfyb df-
lbs uflftwf8

vodfyt rjyw[bc gkf-
;bc ufc[dbct,bs fzfhbc
[tkbceakt,f jgnbvbcnehflff ufyo.j,bkb8
bcbyb lfhoveyt,ekb fhbfy7 hjv 3,bpytc lt-
dtkjgvtynb4 f[fk cf,fubhj upfc uffrtst,c7
hjvkbw cf,zjsf gthbjlblfy vj.jkt,ekb
fqfh veifj,lf9 fctdt7 vjotchbult,f gkf;t,b
lf [tkb itto.j,f ,fsevib nehbcnekb gj-
ntywbfkbc ufydbsfht,fc8

cfbynthtcjf7 hjujhbf ,fsevtkt,bc sdf-
kbs lfyf[ekb 3gfyjhfvf ,fsevb48

cfvjmfkfmj fmnbdbcnb cjaj gfnfhfbf fv-
,j,c7 hjv vodfyt rjyw[bc gkf;b trjkjube-
hfl ceasff7 .dtkfpt ceasf o.fkb cojhtl
vodfyt rjyw[sfyff lf tc cfpjufljt,hbdb cbd-
hwt fh eylf ufc[dbcltc7 hflufy7 se tc flubkb
rth&j gbhbc [tkib fqvjxylt,f7 bm itcdkf xdt-
ekt,hbd ,fsevtkt,c ftrh&fkt,fs8

,fsevbc cfrht,ekjc sfdv]ljvfht kfif
cbhf,b&t rb lfhoveyt,ekbf7 hjv fzfhtk
[fk[c bydtcnbwbf lf f[fkb ghjtmnt,b fbynt-
htct,c7 ufyc[dfdt,bs jgjpbwbbcufy7 hjvtk-
cfw vodfyt rjyw[bc stvbc ofvjotdf gjkbnb-
rehb vbpyt,bcsdbc czbhlt,f8 For.ge-csfy cf-
e,hbcfc kfif cbhf,b&t fw[flt,c7 hjv cfrht-
,ekjib itdblf vjs[jdyf rjyrhtnek vbot,-
sfy lfrfdibht,bs8 rth&jl7 thsb rjyrhtnekb

ifkdf vufkj,kbidbkb7 ubjhub cfqfhf&t7 ]tvfk vt,e-
rt7 ,flhb sjaehbf7 ,t;fy euekfdf7 vehvfy ,f{nf&t sfyf-
euh&yj,ty dkflbvth rfrf,f&tc vteqkbc

VTLBFC
ufhlfwdfkt,bc ufvj8

CFYSTKBVNRYFHB CBWHETF7 SBSMJC ,FSEVTKT,C

VODFYT RJYW[BC GKF;C XFERTNFDTY=
vbof xdtekt,hbdfl sfy[bc cfafcehfl eylf
itb&byjc 3,bpytc ltdtkjgvtynvf47 [jkj vt-
jht nthbnjhbf vodfyt rjyw[bc vbvlt,fhtl7
t8o8 gkf;b7 xdtekt,hbdfl7 b]fhbs $) okbs
eylf vbbqjc 3,bpytc ltdtkjgvtynvf48

3tc gkf;b vjotchbult,f7 fm itbmvyt,f by-
ahfcnhemnehf7 vjtdkt,f lf f,cjkenehfl
.dtkfcsdbc lf fhf hjvtkbvt thsb rjvgfyb-
bcsdbc ufvjcfltufhb uf[lt,f8 gbhbmbs7 lblb
vflkj,f eylf des[hfs fcts rjvgfybt,c7 se-
rb cehdbkc ufvjsmdfvty7 vjedkbfy fv gkf-

;t,c vstkb pfa[ekbc
ufyvfdkj,fib lf fm bm-
yt,f bltfkehb vlujvf-
htj,f8 hfw itt[t,f rjy-
rhtnekfl vtjht afh-
sj,c7 fye @___ rd8v8 vb-
ofc7 hjvkbc ufc[dbct-
,bc eakt,fw vthbfc vb-
dtwbs7 tc vbof ufb.blt-
,f bvbcsdbc7 hjv cf,f-
ubhjcsdbc ufrtsltc
itcfcdktkb8 tc mjyt,f
xdty fh uflfudbwbf ths
kfhfl7 fhfvtl vbdtwbs
rjyrhtnekb sfy[bc cf-
afcehfl7 hjvtkbw lf-

lutybkbf otcbs7 itafct,ekbf tmcgthnt,bc
vbth lf fm ufrtslt,f ef[ktcb ntmybrbs fq-
zehdbkb cf,fubhj upf8 tc .dtkfathb [df-
kbyltkb nehbpvbc ufydbsfht,bcsdbc fewb-
kt,tkpt fewbkt,tkbf47 2 fqybiyf kfif cb-
hf,b&tv8

vfydt ufyvfhnf7 hjv fhw rb vjerbs[fdc
3,bpytc ltdtkjgvtynbc4 ofhvjvfdkj,bc it-
cf[t,7 hflufy vbcsdbc vsfdfhbf7 hf gbhj,t,c
itcsfdfpt,ty rjvgfybt,b lf7 cf,jkjj ]fv-
ib7 hfc uffrtst,ty8 hf gbhj,bsfw 3,bpytc lt-
dtkjgvtynb4 itdblf ,fsevib7 gbhdtk hbuib7
fv pqdbcgbhf mfkfmbcf lf xdtyb mdt.ybcsdb-
cff vybidytkjdfyb8 vbs evtntc7 hjv #_ okbc
oby vbnjdt,ek cf,fubhjc f[fkb cf,fubhj
upf xftyfwdkt,f8

jgjytynt,bc ufcfujyfl kfif cbhf,b&t fv-
,j,c7 hjv cojhtl fv [tkbceakt,bc gthbjl-
ib sbsmvbc .dtkf j,btmnb itafclf tmcgth-
nt,bc vbth8 fvbc cfgbhojytl rb udf[ctylt,f
obyf [tkbceakt,bc mvtlt,t,b7 hjltcfw sbs-
mjc ths kfhfl ufbwtvjlf vbot,b7 vfuhfv7 cf-
,jkjj ]fvib7 .dtkfv bwjlf7 hjv tc rjhea-
wbbc ths-ths o.fhj b.j8

VFYFYF YJPF&T

XDTYB RFHF,FLBYB

SFDBC ndbybc cbvcbdytt,b 2
jyrjkjubeh lffdflt,fsf ij-
hbc .dtkfpt yfrkt,fl itcofd-
kbk cytekt,fsf ]ueaib itlbc
lf jltyj,hbdfl .dtkfpt vtn
rfwc czbhc8 fvfcsfy7 vfs bhudkbd
efvhfdb vbsb nhbfkt,c7 hjv-
kt,cfw cbyfvldbktcsfy cfthsj
fhfathb fmds lf pju]th7 {tk-
cfw rb eikbfy flhtek lbfuyjc-
nbrfcf lf tatmnbfyb vrehyfkj-
,bc lfo.t,fc8

vbsb5 sfdbc ndbybc cbvcbdyt
itcf&kjf7 abzehb ntktajybc
{ibhvf ufvj.tyt,fv ufvjbodb-
jc8 cbyfvldbktib5 fvfc ztivfhb-
nt,fcsfy cfthsj fhfathb fmdc
bctdt7 hjujhw bvbc vnrbwt,fc7
hjv sfdbc ndbyib f{fkofhvj-
yfmvyt,bc ufxtyf itcf&kjf7 sf-
dbc nhfdvbc fy cnhtcbc itlt-
ub b.jc8 tc7 hjujhw otcb7 cgjy-
nfyehb7 fhfghjuyjpbht,flb
dbsfht,ff8 vbcb ofhvjij,bc
thsflthsb vtn-yfrkt,fl lf-
lfcneht,ekb o.fhj itb&kt-
,f b.jc pjubths c{df jyrj-
kjubeh lffdflt,fsf cfvreh-
yfkjl ufvj.tyt,ekb c{bdehb
fy mbvbjsthfgbf7 sfyfw fhf
.dtkf gfwbtynib lf bcbw7 ij-

htek vjvfdfkib8
vbsb5 cf{bafsjf v{jkjl

sfdbc ndbybc fdsdbct,bfyb
cbvcbdytt,b8 cbyfvldbktib5 fv
itvs{dtdfib rtsbk lf fdsdb-
ct,bfy cbvcbdytt,fl lf.jaf
cfrvfjl gbhj,bsbf5 yt,bcvb-
thb vfsufyb ]fyvhstkj,bc-
sdbc cfibibf7 sfyfw lblb
vybidytkj,f fmdc vbc flubk-
vlt,fhtj,fc8

vbsb5 ndbybc cbvcbdybc vsf-
dfhb cbvgnjvbf sfdbc nrbdb-
kb8 cbyfvldbktib5 eahj {ib-
hfl cbvcbdyt sfdc bxtyc c{df
cbvgnjvt,bs5 v{tldtkj,bc
lfhqdtdbs +vrdtshfl lfmdt-
bst,bs7 ufjht,bs lf c{df‘7
fctdt cvtybc rkt,bs7 rbleht-
,bc vpfhlb gfhtpt,bs +cbcec-
nbs‘8 sevwf rb .dtkfahbc lb-
athtywbht,f v{jkjl ytdhj-
kjuc fy ytbhjmbhehuc ite&-
kbf8

vbsb5 sfdbc ndbybc cbvcbd-
ybc lbfuyjpb 2 tcff ufyfxtyb8
cbyfvldbktib5 cbvcbdytt,b th-
svfytsbcufy lblfl ufyc{dfd-
lt,bfy lf vfsufy .dtkf afnf-
kehb yfvldbkfl fh fhbc8
,tdhb vrehyfkj,fc fldbkfl

VBSB888 VJ,BKEHVBSB888 VJ,BKEHVBSB888 VJ,BKEHVBSB888 VJ,BKEHVBSB888 VJ,BKEH

NTKTAJYPTNTKTAJYPTNTKTAJYPTNTKTAJYPTNTKTAJYPT

tmdtvlt,fht,f7 sevwf pjub-
thsb cohfafl vpfhlb 2 ofh-
vjyfmvyb erehyt,tkbf8

vbsb5 sfdbc ndbybc ufvjd-
ktyf htynutybsfwff itcf&kt-
,tkb8 cbyfvldbktib5 fhf7 tc fct
fh fhbc7 ndbybc ufvjrdktdbc
jgnbvfkehb vtsjlb cflqt-
bcjl vfuybneh-htpjyfycekb
njvjuhfabff +vhn‘7 sevwf rb
pjubthsb gfwbtynbcsdbc +vf-
ufkbsfl7 dbcfw rfhlbjcnb-
vekfnjhb fmdc xfluvekb7 &f-
kbfy vcemfybf fy rkfecnbaj-
,bfc exbdbc‘7 vbcb ufvj.tyt,f
lfeidt,tkbf8

KFKB {EYLF&T

888YFGJKTJYBC ,BECNB888YFGJKTJYBC ,BECNB888YFGJKTJYBC ,BECNB888YFGJKTJYBC ,BECNB888YFGJKTJYBC ,BECNB
JUBECN HJLTYBCJUBECN HJLTYBCJUBECN HJLTYBCJUBECN HJLTYBCJUBECN HJLTYBC

ITLTDHB FQVJXYLF ITLTDHB FQVJXYLF ITLTDHB FQVJXYLF ITLTDHB FQVJXYLF ITLTDHB FQVJXYLF 
OKT,BC vfy&bkpt fii-bc

infn ybe-]thcbc7 mfkfm vt-
hbktylbc hfneifib vluf-
hb yfgjktjybc ewyj,b ,b-
ecnb ktutylfhekb vjmfy-
lfrbc jubecn hjltybc fq-
vjxylf8

@_!$ otkc fhmbntm-
njhcf lf bcnjhbrjcc7 vt-
kjhb vjhnbkbfhbc cs-
[jdtc7 ufvjtrdkbf crek-
gnehbc ofhvjvfdkj,f8 

flubkj,hbdvf vtwtyf-
nt,vf .jdtkudfhb ljrevtynfwbbc ufhtit cfxemhfl uflfc-
wtc cf,zjc ityj,fc8 fvbnjv fy ybdst,bc fdnjht,b lqvlt ew-
yj,b uf[klfs8

ths-thsvf sfyfvihjvtkvf ujujyfv chekbfl itvs[dtdbs
fqvjfxbyf #__-rbkjuhfvbfyb ,becnbc erfyf v[fhtc hjltybc
fdnjuhfab7 hbc itvltufw lfbo.j vbcb fdstynehj,bc rdktdf8

hjujhw ufbhrdf hjltyc bub !)_( otkc itemvybf lf 3jw-
yt,t,ib xf&bhekb yfgjktjyb4 lfehmvtdbf8 vrdktdfht,vf hj-
ltybc ajnjw fqvjfxbytc mfylfrt,fcsfy thsfl uflfqt,ekb8

lqtc vbcb qbht,ekt,f $-vbkbjy ljkfhc fqtvfnt,f7 sev-
wf mfkfmbc cf,zj vbc uf.bldfc fh utuvfdc8

yfgjktjybc mfylfrt,f rdkfd lfhxt,f hfneifc ths-ths
qbhcitcfybiyfj,fl8

!___-LJKFHBFYB CTYLDBXB!___-LJKFHBFYB CTYLDBXB!___-LJKFHBFYB CTYLDBXB!___-LJKFHBFYB CTYLDBXB!___-LJKFHBFYB CTYLDBXB
YBE-BJHRBC iefuekib 3nfbvcrdthib4 vlt,fht cfcnevhj 3The

Westin4 cek vfkt sfdbc rkbtynt,c jmhjc ctyldbxt,c  itcsdfpt,c8
t8o8 3tkbnehb ctyldbxt,b4 !___
ljkfhb tqbht,f8

fv &dbhfl qbht,ek cfr-
dt,c7 hfvltybvt cf[tj,bc .dt-
kbcufy nheatkt,bcufy lf
cfzvtkfl dfhubcb jmhjc
a[dybkbcufy lffvpflt,ty8
fqcfybiyfdbf7 hjv vfc v[j-
kjl &dbhfl qbht,ekb vt-
nfkb fh f&dbht,c8 nheatkb7

hjujhw ghjlemnb ths-thsb e&dbhtcb cfrdt,bf [bpbkfkbc
itvltu8

ctyldbxt,bc htfkbpt,fc rtsbkb vbpyt,b fmdc8 3vibthsfs-
dbc lf vlblfhsfsdbc47 fct tojlt,f fv !___-ljkfhbfy eke-
afc7 hjvkbc vstkb vjut,f mdtkvjmvtlt,fc vj[vfhlt,f8

se fv &dbhfl qbht,ekb ghjlemnbc vbhsvtdfc vjbylj-
vt,s7 vbcb itrdtsf obyfcofh vjubotds8 yjtv,hbc sdblfy cty-
ldbxt,b erdt cfcnevhjib ufb.blt,f8

     33333KINDER SURPRISEKINDER SURPRISEKINDER SURPRISEKINDER SURPRISEKINDER SURPRISE44444
IJDBYBPVIB LFFLFYFIFEKTCIJDBYBPVIB LFFLFYFIFEKTCIJDBYBPVIB LFFLFYFIFEKTCIJDBYBPVIB LFFLFYFIFEKTCIJDBYBPVIB LFFLFYFIFEKTC

>DTKF ,fdidbcsdbc cf.dfhtkb nr,bktekb  3mbylthbc ijrjkf-
lbfyb rdthw[b4 2 ijdbybpvib7 htn-
hjuhflekj,fib7 ltuhflfwbfib7
ctmcbpvib lf vstk hbu wjldt,ib
lfflfyfifektc8  cjwbfkeh mctkib
fnt[bkbf crfylfkb fv edyt,tkb yeu-
,fhbc obyffqvltu8

3rdthw[b-ijrjkflbc4 ief-
uekib cfsfvfijt,bf vjsfdct,e-
kb7 [jkj ufhtlfy wbcahfl lf
dfhlbcahfl fhbc itaesekb8
dfhlbcathib eahj ujujyt,bc
cfsfvfijt,b fvjlbc7 [jkj wbc-
athib ,bzeyt,bc8  cojhtl fv ufy-
c[dfdt,fv fqfiajsf utylthekb
sfyfcojhj,bc vjv[htt,b8 

nr,bktekbc vofhvjt,tkb
rjvgfybf 3aththj4 fw[flt,c7 hjv fv cfsfvfijt,bs ujuj-,bzt-
,b thsyfbhfl [fhj,ty lf vcufdcb xfyfabmhb fhw rb /mjyb-
fs8

3se smdtyc ujujyfc cehc gfnfhf vfymfyf7 keh] itaes-
dfc fbhxtdc7 se ,bzc ujujc cfsfvfij7 vfiby gbhbmbs4 tc &fkb-
fy  evybidytkjf7 fw[flt,ty yfrkt,fl ghtntypbekb vjv[vf-
ht,kt,b8 

vjfvpflf

HECELFY MJ,EKBFV
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LFUDBHTRTS7 VJUDOTHTS5

NTK5 @)#-!#-#$7

%))-*)-*^-*)

TK8 AJCNF5 sakresp@mail . ru

lf  sakresp@top.ge

EW[JEHB DFKENBC REHCB5

FII LJKFHB - 2.48949 TDHJ 2 2.9240;

,HBNFYEKB UBHDFYMF CNTHKBYUB 2 3.27839

!__ HE,KB - 4.33009 SEHMEKB KBHF - 0.6725;

FPTH,FB}FYEKB VFYFSB 2 1.46299

!___ CJV[EHB LHFVB - 5.1755.

FVBYLB 25 JMNJV,HBCSDBC
FQVJCFDKTSB CFMFHSDTKJ5

,FHB 2 QFVT    +6, LQT  +25

VSBFYB HFBJYT,B 2 QFVT     0, LQT  +24

LFCFDKTSB CFMFHSDTKJ5

,FHB 2 QFVT    +10, LQT  +28

VSBFYB HFBJYT,B 2 QFVT    +5, LQT  +25

S,BKBCB5 QFVT    +11, LQT  +23

GFYJHFVF
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vsfdfhb  htlfmnjhb

CGFHNFR MJ,EKBF

@)#-!#-#$

%)) #^-__-#%

gfce[bcvut,tkb  htlfmnjht,b5

UEHFV UJUBFIDBKB
%)) %#-*^-!^9

FKTRJ
FCKFYBIDBKB
%)) %^-(!-(^9

gfce[bcvut,tkb vlbdfyb

VFVERF DFIFRB&T

%!$ ##-##-@$

CEK[FY-CF,FC M8 1#

UFVJVWTVKT,B5
igc  3sfyflujvf -!-ufpts

3cfmfhsdtkjc htcge,kbrbc4
ufvjvwtvtkb4

n5 %))  *)-*^-*)

igc 3f[fkb cfereyt4

b,tzlt,f ufvjvwtvkj,f

3RJKJH  GHTCIB4

hrbybupbc xb[b 1@_

uac(efr)070.4(479.22)
c
_
323

FDNJHSF

CF>EHFLQT,JL=

HTLFMWBBC VBTH

ITERDTSFDB VFCFKT,B

LFB,TZLT,F FDNJH-

SF [FH]BS8

FDNJHSF VJCFPHT,T-

,B7 ITCF&KJF7 VELFV

FH TVS[DTJLTC

HTLFMWBBC GJPBWBFC8

AFMNT,BC CBPECNTPT

GFCE[C FUT,TY

FDNJHT,B8

3CFMFHSDTKJC

HTCGE,KBRF4

ITYB UFPTSBF7

FEWBKT,KFL

OFBRBS[T=

UFCFWBYT,TKB   F~V‘,T,B

3EJKLJHA-
FCNJHBF4

YBE-BJHRIB lblfl wyj-
,bk htcnjhfy 3ejkljha-fc-
njhbfib4 vfdfyb xfrehfnt,e-
kb ,b&f b]lf lf vjcfxdtyt,-
kfl rvf.jabkt,bcufy cf{tuf-
,flhekb &dbhfl qbht,ek
rth&c vbbhsvtdlf8 vtht jabwb-
fync lfe&f{f lf .dtkfpt &dbh-
afcb rjybfrbc vjnfyf cs{jdf8

2 se uf{cjds7 2 es{hf
vfy jabwbfync7 2 pecnfl
thsb okbc oby fctsbdt cf-
lbkbs ufvbvfcgby&klbs
smdtyc xbyt,ek htcnjhfy-
ib7 vfuhfv dbyfblfy uflf-
cf{ltkb aekb ]b,tib fh
fqvjvfxylf7 &fqkbdbs ufvb-
&f{ts mexfib8

2 &fkbfy ecbfvjdyj hfv
vbs{fhbs888 2 ofbkeqkeqf
itibyt,ekvf jabwbfynvf8

2 fhf eifdc hf7 fhf eifdc
hf7 2 cbn.df uffo.dtnbyf xf-
rehfnt,ekvf rfwvf7 2 xtvs-

dbcfw ecbfvjdyj b.j7 vfuhfv7
hjujhw xfyc7 rbltd ths{tk
vjvbotdc smdtyb ecbfvjdyt,f=88

/JKBDELB
/JKBDELBC rke,bc vjcfotd

jsf{ib jhb epfljl xfwvekb
]tynkvtyb b]lf8

2 fkj7 ity7 2 smdf ths-th-
svf7 2 ufbut cek ,jkj ctycf-
wbf0

2 hf ctycfwbf0
2 /jdfhlb {dfk wjkfl

bhsfdc vcjakbj ujujc 2 vt-
hb /jgrbyc8

2 vthb /jgrbycc0 dby fhbc0
2 yese vfhskf fh bwb0

thsb sdbc obyfs tu wyj,bk
ht;bcjhc ]j /jgrbycc uft.f-
hf8

2 tu udfhb lf cf{tkb fhw
fhfathc fh vte,yt,f8

2 cfyfv /jgrbycc uft.ht,j-
lf7 ]jycbc wjkb b.j8

2 fhf7 vfu mfkc fh dbwyj,8
2 888vfyfvlt evlblhtcb uf-

vjvwtvkbc vfrathlbc wjkb
b.j888

2 ufut,fib fhf dfh888
2 ite&kt,tkbf7 vfu mfkbc

ifhifyobyltkb fv,fdb vfbyw
fh ufububf0= vfiby tu lblb
{vfehbs uft.fhf kjhl vth-
abc v{fndfh jgfnhbrbc ufvj8

2 ityw {fh7 hf= hfnjv vf-
ibydt fh vbs{fhb7 hjv /jdfh-
lb xtvc gbhdtk wjkc bh-
sfdc888

EN.EFHB

{TH{B
THS vqdltkc /rbs{tc7

hf en.efhb {th{b bwb7 hjv
rfwb tuhtdt cfvjs{tib
vj{dltc8

2 .dtkfpt en.efhb
{th{b7 2 fhw lfabmht,e-
kf7 bct egfce{f vqdltk-
vf7 2 bc fhbc7 hjv ofvbce-
vfk lffve{hezj lfmfyt-
,ek vjkbgek vjcf{dtdib8

HFNJV BHSFDC
RFWB WJKC

BYUKBCIB bvbnjv7 hjv sf-
dbcb vjdfktj,f vjb{fljc8

cfahfyutsib bvbnjv7 hjv
j]f{ib ahfyuekb cfvpfht-
ekj /mjylts8

/jkbdelib bvbnjv7 hjv
dbqfwfc {jv eylf uft.f-
hjy8

BWBS SE FHF7 HJV888
 SERB vteqktsfufy ths-ths sfdbcb hjvtkbvt vij,tkpt

tvjwbehflff lfvjhxbkt,ekb7 chekafcjdfyb j]f{bc itmvyf
lblfl cfsejf7 sfyfw .dtkfpt vtnb ghj,ktvf vfhnj{tkf
ltlt,bc mfk-df;t,c ofhvjtidt,fs0

 VTPJ,KT,SFY ehsbtshj,f cfcfhut,kjf acbmbrehb lf
abpbrehb ]fyvhstkj,bcsdbc7 sfyfw efvhfdb .jabsb ghj,-
ktvbc uflfzhfib udt{vfht,f0

 CF{TKUFYSMVEK vecbrjcc
ybrjkj gfufybybc sfyfvtlhjdt
rhbnbrjct,vf 3dbjkbyjc ltvj-
yb4 itfhmdtc0

 FH  qbhc mkjhbht,ekb
o.kbc jh]th fleqt,f7 hflufy
leqbkbc lhjc i{fvb lbjmcbyb
ufvjb.jaf7 hjvtkbw rb,jc ofh-
vjij,fc ghjdjwbht,c0

 HJWF !*#) otkc cgfhtsbc
if/byif/vf yflbhvf lblb vjujkt,bc bvgthbbc ltlfmfkfmb
ltkb lfbg.hj7 yflfdkb bvltyfl lblb b.j7 hjv bcaf/fyib
vbc uflfcfpblfl cfzbhj uf{lf fcb fsfcb cgbkjc7 fmktvb-
cf lf w{tybcufy itvlufhb mfhfdfybc itlutyf0

 VFBVEYT,BC lfcfzthfl vjyflbhtt,b {ibhfl kelc b.t-
yt,ty0

SE CFDCT VRTHLB UFMDS888
XBYTSBC cfv{htsbc mfkfm /fy-

]jec ths-ths htcnjhfyib mfkt-
,bcsdbc ufhrdtekb itqfdfst,bf
lfotct,ekb7 hjvtksf cblblt vfy-
lbkjcybc vrthlbc pjvfptf lfvj-
rblt,ekb+=‘ vbcb vtgfnhjybc
smvbs7 cbf{kbc itvjqt,bc itvltu
htcnjhybc itvjcfdfkb @_ ghj-
wtynbs ufbpfhlf8 tc7 hjujhw

xfyc7 bvfy ufyfgbhj,f7 hjv rkbtynt,c ijhbc afiafif vrthlbfyb
mfk,fnjyt,bc hbw{dvf bvfnf8

KELBC ITVLTU
RFS{F kelc fy zbmf qdbybc lfktdfc flfvbfybc itvjmvtlt,bsb

gjntywbfkbc uf{cyf ite&kbf7 vbfxybfs fdcnhbtk vtwybtht,c8
tmcgthbvtynt,bc vcdktkj-

,bcfc ufbhrdf7 hjv rfs{f ke-
lbc fy zbmf qdbybc lfktdbc
itvltu vj{fkbctt,b erts fc-
hekt,lyty itvjmvtlt,bs fp-
hjdyt,fcsfy lfrfdibht,ek
lfdfkt,t,c7 lf.tyt,ek fvjwf-
yfc jhbubyfkehfl o.dtnlyty
lf fknthyfnbek ufvjcfdkt,-
cfw eahj fldbkfl fuyt,lyty8

vfuhfv7 ytufnbehb v{fht
bcff7 hjv fkrj/jkb fefhtct,lf .ehflqt,fc bv itvs{dtdfibw
rb7 serb cbc{kib vbcb rjywtynhfwbf _7_# ghjwtync itfluty-
lf7 hfw vfvfrfwbcsdbc rfs{f kelbc fy zbmf qdbybc7 mfkbc-
sdbc rb fv ekeabc yf{tdhbc vj{vfht,bc itvltu xylt,f8

,ERBYBCNB B>BLBC5,ERBYBCNB B>BLBC5,ERBYBCNB B>BLBC5,ERBYBCNB B>BLBC5,ERBYBCNB B>BLBC5
vt-!(-vt-!) cfe-

reytib ufvjidt-

,ek obuyt,c 2

!%__ kfhfl7 cf,-

zjsf rfdibhib

ufvjidt,ek afb-

aehbc cnfnet-

nt,c 2 @__ kf-

hfl7 &dbhfl b.blbc !)$% okfvlt ufvjidt,ek

;ehyfkt,c7 vbcfkjw

,fhfst,c7 uhfdbeht,c7

yf{fnt,c7 {tkyfotht,c7

gkfrfnt,c7 cf,fdidj

obuyt,c7 vjdthw{kbk

fy dthw{kbc zehztkc8

%)!-*%-#%-#(8

LFRFHUEKB !@ OKBC

UJUJYF VTNHJIB BGJDTC
!@ OKBC ujujyf mtstdfy mehljdfyb&t7 hjvtkcfw j]f[bc otd-

ht,b lf cfvfhsfklfvwfdt,b  t&t,lyty7 bgjdtc8
3if,fsc7 dfupkbc vjtlybc vtnhjib bgjdtc7 sehvt nbhjlf7

dbqfw ujujyfv rb7 gfnheksfy vbb.dfyf8  cf[kib vbcdkf vt-
ibybf7 ufvb,hfplt,bfyj7 esmdfvc47 2 ufyew[flf 3]b-tbx-tyc4
ujujyfc vfvfv vb[tbk mehljdfyb&tv8

hjujhw bc fw[flt,c7 mtstdfyc cf[kblfy ofcdkbc lqtc cofd-
kfcsfy lfrfdib-
ht,bs ufe,hfpl-
yty7 hbc itvltufw
bc cf[kblfy xevfl
ufbgfhf8

3ufycfresht-
,ekb fhfathb vj-
v[lfhf7 bv lqtc
ltlf ufe,hfplf
cofdkfcsfy lfrfd-
ibht,bs7 vfc rb
ghjntcnb ufexy-
lf lf cf[kblfy
xevfl ofdblf47 2
fw[flt,c mehlj-
dfyb&t8


