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s 93069 sO®m3933L 843l saoema. FOmdals Lsdgsemm mgoymeo $bsb-
mamdgds 3sbOomos 163.7%-00, 300mdols IFsedmgdmn®mds g0 sbby
bogemndee — 158,2%-00, &3 36 60l dobsb63qfmbormo Lsghome .
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DROKDKKK SUMMARY DRIKIKK

The article of Irakli Gegeshidze “ Global Economic Crisis and the
Results of Economic Reforms in the Banking sector ” is about the Bank-
ing Sector in Georgia. Georgia in recent years has evolved in the bank-
ing sector and the economy well established, in the beginning of 2008,
assets of 8 billion in the banking system, exceeded the country’s gross
domestic product by 40% - more than that. That caused the resonance of
the banking sector. In summary, the global economic crisis, the reforms
of the banking sector in the development stages of the crisis are described

in this article.
**k*

The article “The Stabilizing Role of Government in Economy” of
Shorena Pachkoria discusses the criteria for the economic security,the
market impact of the regulatory policy. The need for state intervention in
the stabilization of economy, to bring the economy out of crisis. There are
also described state functions that are essential for macroeconomic stabil-
ity and the need for economic regulation in the state.

**k*%k
In the article of Tamar Qadjaia *“ Social - Oriented Economy - as
the first Basis of improving the quality of life” there is discussed the life
essence of population, the improvement of quality of life. With realization
the economical reforms, its estimation requests to use the method or ap-
proach in a new manner. To define the population’s living standard, it is
necessary to determine the material, non-material sphere with composite,
synthetically, statistic data. It is impossible to characterize population’s
living standard completely with one research and only in one side.
*k%x

B crarbe Hana HanapeiimBuiu u Hona Jlanesaus «Tennenuuu qu-
HAMUKH JIeMOTpaduuecKuX MPoOIeccoB W TPYAOBBIX PeCypcoB Hace-
Jgenusi ['py3um» ormeueHo, uto B ['py3un 3a mocieHue ABa JeCATHICTUS

189



33(6M30d0 Ne34, 2012

MIPOUCXOISIINE TOJIUTHYSCKHIE U CONUATLHO-9KOHOMHUYECKHE TPOIIECCHI,
BOCHHBIC JICHCTBUS, ITOTEPSI TCPPUTOPUIT M aKTHBHAS SMUTPALIUs Hacele-
HUS, KpaifHe OTPHIATEIHHO OTPA3MIIMCh Ha BOCIIPOM3BOJICTBE Hacele-
HUS; YUCICHHOCTh YMEHBIIIIOCH TIOUTH Ha 19%-0B, 00mwii koddduru-
€HT EeCTECTBEHHOro rnpupocta B cpeanem 3a 2006-2010 roasr cocraBumi
2,7 npomunie. OueHb TSKENOI sABIAETCS AeMorpaduueckas CUTyalus
B TOPHBIX pernoHax, ocobenno Paua-Jleuxymu u KBemo CBaneruu, rae
OTMEUaeTCs MPOIECC NCTOMYIIIINH.

Obocrtpénnas nmemorpaduyeckas CHUTyalus HEPBBIX JIECATHICTHH
XXI Beka COOTBETCTBEHHBIMU HEKEIATSIEHBIME TTOCISACTBHSIMHU JIEMO-
rpapuIecKoro, CONUAIBLHOIO U YdKOHOMHUYECKOTO XapaKTepa OTPa3UuTCs B
OyayleM MOKOJCHUI HaceneHus. B HacTosiiee BpeMsi KOHTHHICHT TPY-
JIOCTIOCOOHOTO BO3pacTa coCTaBIseT 62% BCETro HACEIEHHs, HO €CIIN YKe
ceifyac co CTOPOHBI TOCYAApPCTBA HE OyAET MPOBEICHA aKTUBHAS AEMO-
rpadryeckas IMOJUTHKA, CIIOCOOCTBYIOMIAsT YBEIHICHUIO BOCIIPOM3BO/I-
CTBa HACEJICHUS, B OJIDKANIINX ECATUICTHIX BBISIBHTCS TE(PHUIIUT MECT-
HBIX TPYIOBBIX PECYPCOB.

**k*k

In this workshop “Innovation as an inevitable precondition for trans-
formation into the information society” of Eka Tadumadze, Giorgi
Maxaroblishvili there is analyzed innovation as an inevitable precondi-
tion for evolution into the information society. Innovation as such is a
transformation of knowledge into welfare. The innovation classification
system is based on the behaviors of social groups and classifies innova-
tions as continuous, dynamically continuous and discontinuous innova-
tions.

It should be noted that specific new products are also frequently re-
garded as innovations if they accumulate new scientific information. In-
novation is therefore a transformation of ideas as a market product or
service, or a new improved production process, or new methods of social
service. The object of innovation is the results of scientific research activi-
ties.

By summarizing the research of this chapter, we go to the conclusion,
that cognitive innovative producing cycle is the main motive power of
economics, which in future will become a developed informational mar-
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ket. According to this, innovation is the main base of economical develop-
ment.

Innovations can play an important role to develop informational so-
ciety, because in economics appears new marketable economical inter-
relations, but itself market is a source of innovation. Correspondingly,
new society cannot consider without informational market, products and
service.

The competitiveness contributes to develop innovative ideas. The in-
novative processes become more global.

*kk

The article of Irakli Gegeshidze “Georgia and Global Crisis “ is
about global crisis. High levels of unemployment, bank loans and credits
to pay, reduction in equity, in this case, the deterioration of indicators, we
can freely say that the crisis started.

The article described the current economic situation in Georgia as a
result of the global economic crisis, the crisis has had great influence on
the economy (including banking), what type of aid is allocated.

**kx

Ketevan Mumladze’s presented article “ The Essence and Meaning
of the “Sustainability” of the “Sustainable development” deals with the
essence and meaning of the “sustainable development”. In this point there
are discussed issues such as the theoretical aspects of the formulation of
the concept of the “sustainable development”, essence and meaning of the
“sustainability”.

In the article there are presented the explanations of the term “sustain-
able development” done by the various international organizations and
institutions.

*k*k

Besik Putkaradze, Jemal Sharadze, Tariel Kokoladze’s article is
about “ Macroeconomic issues of Development of Maritime infrastruc-
ture”.

The country has a great advantage for the ships, which it uses the ad-
vantage of it, but incompletly. The turnover is expected to increase the
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demand in neighbor countries : Azerbaijan, Armenia and the Central
Asia . In this process the country’s maritime infrastructure needs to be
prepared to meet the macro-economic situation in the country by improv-
ing its infrastructure and the money market - the credit system.

*k*k

Giorgi Machabeli’s work ¢ Private Tutoring-as a parallel Educa-
tion in Georgia” is about Education. Like the majority of the countries in
the world, the impact of private tutoring on educational processes is not
studied and analyzed sufficiently in Georgia. Respectively, there is no
corresponding policy and a distinct strategy of action related to private
tutoring. As a result, only fragmented interventions are taken to offset the
negative impact of this phenomenon. In many cases, these are mainly just
administrative actions that make the results of the intervention less effec-
tive in the long run.

International experience has clearly shown the ineffectiveness of taken
measures where private tutoring is banned altogether. Total ban further
pushes tutoring towards shadow and respectively increases the quality of
negative impact. At this stage regulating private tutoring is considered
to be the most acceptable form given the challenges the country faces. It
is important that the government does not ignore private tutoring; on the
contrary, it is necessary to envisage it in strategies focused on the devel-
opment of education system and to set correct tasks.

At the current stage of the development of the educational system in
Georgia, private tutoring serves two important functions — it compensates
gaps of formal education system and helps students in acquiring a sup-
plemental knowledge. The implementation of the adequately planned,
developed and reviewed policy results in the minimization of risks and
enhancement of the quality of educational process.

*k*k
Konstantin Sulamanidze, Givi Gamsakhurdia’s work “The Neces-
sity of improvement and implementation of banking risks management

methodology and risk management system” discusses the necessity of im-
provement and implementation of banking risks management methodology

192



SUMMARY

and risk management system under the consideration of arising demands in
front of the banking environment. Particularly realization of risk manage-
ment system by targeting specific actions at the level of strategic govern-
ance. The ways of improvement of supervision of risk management within
the bank it is defined by operating functionality of bank’s organizational
structure, by recruitment of correct staff, and by the mechanisms of direct
supervision of processes performing concrete operations. The presented
work also emphasizes the possibility of using hedging, fetchers, banking
options and forward contracts for mitigating the banking risks, and the work
also emphasizes the importance of implementing quarterly reporting stand-

ards to Georgian banks under the practice of foreign banking system.
*k*k

B crarbe Mamii AsmagamBuim - «IIpuopureTHHe HampaBJeHHUs
¢punancoBoro odecneuenusi TypusmMa B ['py3un» o0CyKIaroTcst 3HAIH-
TEIHBIC MPOOJIEMEI B cpepe TypH3Ma B COBPEMEHHHUI TIEPHOJI, KOTOPEIC B
OCHOBHOM CBSI3aHbI C ICTOYHUKAMHU €0 (PMHAHCUPOBAHUS U C TPYAHOCTIO
ero noOsiBaHKeM. ETu 3HaunTenbHbIE (DAKTOPHI B CBOIO OYEpeIb MpPEmu-
aTCTBYIOT MPEOAOJICHUIO OeHOCTH B ['py3un U pa3BUTHIO EKOHOMHUKH B
peruonax. [Iaromy I'py3ust momkHa 0053aTEIHHO UCTION30BATE TE CTHMY-
nupyronme (akTopsl Pa3BUTHSI TYpU3Ma, KOTOPEIC HCIOI30BANINC B pa3-
JMUYHBIX CTPaHaX MHpa LI YCKOPSHHOTO Pa3BUTHS TypHU3Ma.

*kk

In article of Rusudan Papaskiri - ““ Micro-financial Organizations in
Georgia and their Credit Portfolio” there are considered the commercial
credit alternatives - issues about micro loans and micro-financial organi-
zations.

The article notes that since 2006 up-to-date, in Georgia, number of
microfinance organizations had grown and developed their credit portfo-
lio. This led to the advantages they have compared to commercial banks.
These advantages are: flexibility and credits’ simplicity and speed, issue
of risky credits and others.

In the article there is expressed the opinion that now microfinance or-
ganizations wholly owned small business segment and started their access
in agro-business too.
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**kx

In the work of Konstantin Sulamanidze “ The problems in liquidity
management and its role in eradication of financial obstacles at commer-
cial banks financial-analytical operations” special emphasis is dedicated
to the optimal liquidity management issues. The work discusses and argu-
ments: Firstly, the content of word liquidity, liquidity supplement rules,
the possibilities of proper regulation of liquidity, bank’s incomes clas-
sifications, regulation of bank’s profit, forecast and supply; Secondly,
Factors affecting liquidity, balance problems between liquidity and profit-
ability, the importance of searching the ways how to regulate the problem
of liquidity management in eradication of financial obstacles; Thirdly, the
necessity of cash-flow evaluation in solving liquidity problem, also the
necessity of fine-tuning methodologies of managing and planning projec-
tion of liquidity.

***%

The Efficiency of natural-spatial formation such as Tbilisi regional
Construction Cluster is discussed in Irina Jelia’s article “Development of
Construction Cluster in Thbilisi”. The article highlights this issue because
of traditional industrial fields that were brought to distraction, the main
industrial entities have turned into micro economical entities. Cluster is
one of such entities.

On the example of Tbilisi Construction Cluster, the efficiency of Clus-
ter operation is argumented in the article, where the construction compa-
nies, design groups, suppliers of building materials, city Mayor, commer-
cial banks and others are involved. It was well reflected in 2000-2009 by
increased figure of Construction products (1053,7% ) by ten times and
the job postings (234,6%) by two times and more.

*kk

Mukhran Qamadadze’s article analyzes “ Human Resources , as pe-
culiarities of Assets Evaluation ”. Evaluation of human resource as an asset
of organization is most important and invaluable tool. Nowadays the global
economy’s development is based more on the service sphere rather than
production one. Technology of production becomes more complicated pro-
cess thus evaluation of human resources will be more useful in future.
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Since organizations have paid attention to problems of valuating hu-
man resource, methods of accounting have been changed for many times.
It is possible that accountants, working in practical as well as in scientific
fields, will have quite different points of view than in the past. Is not
it time to overview and improve the methods of valuation of human re-
sources in accordance with future needs?

*k*

Tamar Bachiashvili’s scientific article “The Role of Private Hotels
in Tourism Development” discusses the role of private hotels in tourism
development. The article analyzes the problems related to the manage-
ment of private hotels. Particularly, there are discussed the small-sized
hotels of economy class — hostels, which appeared in the centre of capital
two years ago and “Family Hotels” as well, most of which are gathered in
big cities and regional centres.

The article focuses on the fact, that orientation on the high degree of
service is not sufficient. Since the first impression of customers about the
hotel is created even in the lobby, it is necessary for the visual side to
reflect the values, the hotel tries to reveal.

This article also discusses the fact, that it’s actual enough for hotels
to use the elements of sales stimulation and obtain the loyalty. In order to
achieve the given purpose the company’s value-based communication is
necessary.

**k*k

Mukhran Qamadadze’s article is about *“Accounting of Expendi-
ture of Acquiring and Using Fixed Assets”. Property, plant and equipment
(PP&E) are the long-term assets being used in the operation of the busi-
ness for than one accounting period. Fixed assets are used in the process
of production of products and services or may be leased by the business
entity.

The initial book value of an asset, reported on balance sheet should
be considered the cost of fixed asset that are incurred to acquire the asset
and any amount that can be attributable to bringing asset into working
conditions.

Capital expenditure (CAPEX) is an expenditure that creates future ben-
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efits. It is being recognized when business spends to upgrade and add to the
value of an existing fixed asset with a useful life extending beyond the tax-
able year. Capital expenditure cost is depreciated over the life of the asset.

All other further expenditures being incurred for preserving economic
gain and that neither add value of a property nor prolong its intended use-
ful life it should be expensed and reflected in the Income Statement.

*k*

Tamar Bachiashvili’s article “ The Problems Related to the Human
Resource Management in the Tourism Organization” discusses the prob-
lems related to the human resource management. The article analyzes
the special training courses for establishing new service standards in the
organization.

The scientific article discusses the circumstance that training the ser-
vice staff in high level needs a proper production of public relations in
addition to the personnel management.

The article also focuses on the fact that providing the service level and
its management is characterized by the cultural peculiarities. Based on
theabove mentioned, the level, control and motivation factors of train-
ing, as well as of formalization, should be chosen by considering these
peculiarities.

*kk

Mukhran Qamadaze’s article is about “ Testing for Devaluation of
Assets”. Devaluation of asset occurs when the book value of asset exceeds
its market value (difference between the real value, decrease by the selling
expenses and value in use).

According to requirement of IAS-36, after each accounting period, the
entity must determine whether there exist the indicators of devaluation.
Indicators of devaluation may exist within the industry (internal sources),
or may be taken from market (external sources). If it is not possible to
determine the book value of an asset, than the calculation of devaluation
must be based on a cash- generating unit . The cash- generating unit is the
smallest group of identifiable group assets that independently from other
assets generate cash. Devaluation of asset is calculated on condition that
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cash generator is one asset or book value of cash generator, compared to
its market value.

*k*

Levan Qutatelaze’s article describes “Methodology for Evaluation of
Company Information Security Expenses” . Experts of information pro-
tection sector discovered an optimal solution considering certain require-
ments of security — information security system cost has to account for
approximately 10-20% of expenses on information systems. In practice,
use of certain methods for evaluation of information security system de-
pends on several factors. The main factor is the organization’s maturity
(long-term existence) level and specifics of activity. Items of expense are
unavoidable in the process of information security system construction:
expenses exist everywhere — in project drafting, staff training or cost of
information protection facilities. The main reason for cutting down ex-
penses (the reason why information security system is constructed and
modernized) is the enforcement of protection from risks.

*k*k

Giorgi Fanozishvili’s article “ International Labor Emigration in
modern Georgia” analyzes the issues related to the emigration. The labor
emigration still remains as one of the most important problems in modern
Georgia. In spite of the certain economical advances, it is still massive.
After collapsing the former Soviet Union, in order to survive physically,
people seek the way out in being employed abroad. The significant part of
the Georgian citizens are working abroad illegally, but in the other side,
their revenue in working abroad plays a great role in assisting our coun-
try’s population financially. Legalization and regulation problem is yet
very significant and unsettled.

The discussed issues in the article are: the reason of the labor emigra-
tion of the Georgian citizens and organization forms, the professional-
qualification structure and conditions, also the revenues of the labor emi-
grants and the solving ways of the problematic issues.

There is also discussed such international migration issues, which are
connected to the decrease of labor and intellectual potential in case of
single migration and the migrants’ not returning.
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There in the work are mentioned, the main trends of the labor migra-
tion reasons. And what is the most important; we discussed the returned
migrants’ problems which are to be solved, in the above mentioned article.

* k%

Goderdzi Tkeshelashvili, Zurab Grigorashvili’s article “Peculiari-
ties of the Staff management of an Enterprise in the market under un-
stable “ Demand —Supply” conditions” discusses the problem of the
resources and the effective management of unstable markets and the
demand-supply conditions in the proportions of their use. The company
paid for the management trainings of its staff for the goal oriented
orientations.

*k*k

Giorgi Fanozashvili’s article “Emigrational Character of the Popu-
lation and Re-emigrational Potential” describes an emigrational general
feeling of the population. Despite some economic progress for Georgia
migration still is an actual problem. Economic collapse of the country in
the 90-years and because of the extremely poor living standards most peo-
ple forced to appeal for labor migration for the purpose of self-surviving.

Very important part of Georgian citizens still works illegally in abroad.
On the other hand, their income is a major role in the provision of mini-
mum standard of living of our population.

In the article we have discussed the causing reasons of the migration of
Georgian population, ways of working in abroad, a number of problems
that they have in abroad, possible solutions to this problems and that is
the main we tried to analyze the preconditions that contribute to the Emi-

grants to take decision of return in homeland.
***k

13

Kondrat Dimitrishvili’s work discusses “ Methods of inspecting
banks’ own capital by Internal Audit”. According to the proposed meth-
ods by internal audit for inspecting banks own capital, all the risks which
are connected with bank capital sufficiency audit and are typical of the
given sphere, can be divided into two types:

Risks, which directly impact capital sufficiency index
Risks, which indirectly impact capital sufficiency index
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*k*

B craree Hato I'erenasa ,,MexaHn3m MaKpO3IKOHOMHYECKOTO PeryJin-
POBaHMsI Pa3BUTHSI MAJIOT0 OM3Heca (TeopUTHYeCKasi MOJIesIb)*“ paccMo-
TpEeHa TEOPETHICCKask MOJIENIb MEXaHN3Ma MaKpPOIKOHOMUYECKOTO PEryIUpO-
BaHUS PAa3BUTHS MAIOro OM3HECa, KOTOPBIA CONCPIKHUT CIemaylme OMoku: 1.
3aKOHOZATENIFHOE M HOPMATHBHOE OOECIICUCHNE PEeryINPOBAHNS; 2. HHINKA-
TOpHAsSI CHCTEMA PETYINPOBAHKL; 3. HHCTPYMEHTBI U METOIbI TePyTUPOBAHUSE;
5. MakpodKOHOMHUUeCKas MH(PPaCTpyKTypa MOJIEPIKKH Maloro OusHeca; O.
TOCYIapCTBEHHOE MPEANPHHUMATEIBCTBO B MaJIoM OM3HEce; 7. perynupoBa-
HHE MOTYyYECHHsT MEXKTyHAPOTHOW TOMOIIN MaJIoMy OU3HECY; 8. KOHTPOJIb pe-
TYJIUPOBAHMS MAKPOIKOHOMUYECKOTO Pa3BUTHS MajIoro OmsHeca; 9. 6e3omac-
HOCTb MaJIOr0 OM3Heca ¢ y4eToM phIHKa; 10. opraHbl perympoBaHusL.

*k*

B cratbe Mamna Axsiaenuanu ,lleneBas crpaTeruss MapKeTHHTa B
PO3HUYHBIX TOPTOBBIX MPEANPIATUITUAK ‘TIOKA3aHO, YTO KOHIIEIIINS Map-
KETHHTa PO3HUYHOTO TOPTOBOTO OOBEKTa OCHOBBIBACTCS HA CTPATETHU
[IEJIEBOTO MapKeTHHTa. To CeTh — CerMeHTaIwsl ¥ MO3UIIHOHIPOBAHIE —
9TO JIB€ CTOPOHBI OHOTO MPOIIecca, KOTOPBIHA CBs3aH C BBIICICHUEM Iie-
JICBOTO PHIHKA U d()(DEKTHBHOU NESATEIBHOCTHIO HA HEM.

B Tpyzme mpesicraBieHbl IETH CErMEHTAUN PO3HUYHBIX TOPTOBBIX
00BEKTOB, CYyTh KOTOPBIX COCTOUT B HAWIYYHEM yIOBICTBOPEHHUU TPEOO-
BaHUM MMOTPEOUTENICH U B YCUIICHMH KOHKYPCHTHBIX MTPEUMYIIECTB PO3-
HUYHOTO TOPTOBOBOTO TIPEIIPHUSITHSI.

B Tpyne BHUMaHHE 320CTPEHO HA TPYIHOCTSIX ITO3UIIMOHUPOBAHUN U
CErMEHTAIIMHU PHIHKA, BHEPEHNE KOTOPBIX B PO3HUYHBIX TOPTOBBIX 00BEK-
Tax OyzeT cnocoOcTBOBAThH BhIpaboTKe 3(h(hEeKTUBHOM 1eNEeBOM CTpaTErHH.

**k*k

Kondrat Dimitrishvili’s article analyzes ““ Inspection payment and cash
service operations of legal entities by bank”. During the inspection payment
and cash service operations of legal entities by bank, main attention should
be drawn on such issues as: inspection of clients- legal entities payment
and cash service situation on an organizational level; inspection of clients-
legal entities account service accordance to the rules; and ensuing from this,
quality evaluation of online processing of the received information.
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