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ekonomikuri reforma- 

analizi, problemebi,  

perspeqtivebi

globaluri krizisi da ekonomikuri reformebis 
Sedegebi sabanko sferoSi

irakli gegeSiZe
stu doqtoranti

2010w. 1 ianvridan ZalaSi Sevida axali ‘sagadasaxado kodeq
si, romelic SeiZleba iTqvas, sakmaod gamkacrebuli sagadasaxado 
administrirebisa da rigi xarvezebis miuxedavad, axali ekonom
ikuri reformebis dasabami gaxda. bunebrivia, axali sagadasaxado 
kodeqsi yvela sferos, maT Soris bankebsac Seexo da albaT ga
sakviric ar iqneba, Tuki saqarTvelos uaxles sagadasaxado ka
nonmdeblobaSi sakmaod progresul movlenad Sefasdeba

SeiZleba Tamamad iTqvas, rom saqarTvelos postsabWoTa siv
rceSi yvelaze ganviTarebuli sabanko sistema aqvs. aqedan ga
momdinare, axali ekonomikuri reformebi yvelaze metad sabanko 
sferoze aisaxa. 2005 wlidan sabanko sferoSi dakreditebis 
liberaluri politikis gatareba daiwyo. amis pioneri saqarTve
los udidesi kerZo sabanko instituti ss “saqarTvelos banki” 
iyo. dakreditebis liberalurma politikam biznesis waxaliseba 
gamoiwvia. amis mizezi gaxda intensiuri ekonomikuri reformebi, 
romlebic 2011 wlis CaTvliT mimdinareobda, kerZod ki: daixvewa 
da gamartivda samewarmeo da sagadasaxado sistemebis sakanonmdeb
lo iniciativebi, ganxorcielda reformebi iusticiis sferoSi 
(sajaro reestri, samoqalaqo reestri),policiis, Tavdacvis, ga
naTlebis, jandacvis da socialuri dacvis sistemebSi. rasakvir
velia, am reformebis dasrulebisaTvis sakmao dro da Zalisxmeva 
aris saWiro. 

CamoTvlili reformebis Sedegad qveynis ekonomikam dinamiuri 
ganviTareba iwyo da 2011w. bolos 12 %-s miaRwia. rasakvirvelia, 
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zrdis aseTi tempi ar SeiZleboda ar datyoboda sabanko seqtor
sac, romelmac zemoT aRniSnul Zvrebs liberaluri dakreditebis 
politikiT upasuxa da amiT mimdinare reformebze wamaxalisebla
dac ki imoqmeda. am yvelaferSi rogorc saerTaSoriso safinanso 
institutebidan, aseve adgilobrivi bazridan kerZo bankebisaTvis 
mozidulma saxsrebmac mniSvnelovani roli Seasrula. 

zemoT CamoTvlilma faqtorebma kerZo bankebis sakredito po
litikaze sakmaod didi gavlena moaxdina — kreditebis ricxvi 
gaizarda, xolo maTi gacema adrindelTan SedarebiT gacilebiT 
gamartivda. am procesebma xeli Seuwyo rogorc zogadad bizne
sis ganviTarebas, aseve moTxovnis zrdas sxva sabanko produq
tebze. SeiZleba iTqvas, yovelive aman saSualo fenis mkveTri 
zrda gamoiwvia. es gansakuTrebiT daetyo rogorc sacalo sabanko 
momsaxurebas da ganvadebis sistemis seriozul ganviTarebas, as
eve ipoTekuri da salombardo (avtomobilebis importi) dakre
ditebis zrdas. 1 magaliTad, ipoTekuri sesxis liberalizaciam 
biZgi misca developeruli biznesis ganviTarebas. ipoTekuri da 
developeruli biznesis dakreditebis liberalurma politikam 
uZravi qonebis bazris sakmaod swrafi da efeqturi ganviTareba 
gamoiwvia. uZrav qonebaze moTxovnileba da Sesabamisad fasic ga
izarda, ramac kulminacias 2008w. pirvel naxevarSi miaRwia.

unda aRiniSnos, rom zemoT aRweril procesebs sakmaod seri
ozuli xarvezebic axlda. bankebma riskebi arasworad, zedmetad 
optimisturad Seafases. dRevandeli gadasaxedidan SeiZleba da
vinaxoT Semdegi tendencia: sabanko riskebis gaTvla moklevadiani 
prognoziT mimdinareobda, ramac perspeqtivaSi seriozuli xarve
zebi gamoaCina. am procesebis mTavar naklad ipoTekuri sesxebis 
da developeruli biznesis dakreditebis liberalizaciis ara 
dinamiuri, aramed garkveulwilad xelovnuri ganviTareba mig
vaCnia. dRes dakreditebis liberalizaciis aseTma xelovnurma 
ganviTarebam da zedmetma waxalisebam bankebis winaSe seriozuli 
problemebi warmoSva, rac msoflio ekonomikurma krizisma kidev 
ufro gaaRrmava, radgan saqarTvelos ekonomikaSi sabanko seqto

1  gedevan xelaia - fulis mimoqcevisa da kreditis zogadi Teoria. Tb., 
2000. gv. 341.
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ri sxva sferoebTan SedarebiT msoflio ekonomikur sivrceSi 
yvelaze metad aris integrirebuli.1

dRes sabanko sferoSi metnaklebad krizisuli situaciis gamom
wvev mizezebad aramarto Seqmnili rTuli politikuri viTareba 
(2008w. agvistos ruseT-saqarTvelos omi), aramed garkveulwilad 
xelovnurad ganviTarebuli liberaluri dakreditebisa da sabanko 
riskebis zedmetad optimisturi da moklevadiani gaTvlebic SeiZ
leba dasaxeldes. banki akreditebda mSenebelsac da binis SemZensac. 
am, erTis SexedviT, sakmaod Semosavlian operacias Tavisi xarveze
bic gaaCnda. xSiri iyo SemTxvevebi, rodesac ar arsebobda alter
natiuli ipoTeka, anu ipoTekiT mxolod msesxeblis mier SeZenili 
mSenebare bina itvirTeboda, Tumca,isic unda iTqvas, rom aseTma 
midgomebma moTxovna axlad asaSenebel saxlebze Zalian gazarda. 

imis gamo, rom kreditis miReba Zalian gaiolebuli iyo da ban
kebis Semosavali mocemul situaciaSi Zalian swrafad izrdebo
da, bankebma praqtikulad moadunes yuradReba im sabanko riskebze, 
romelic am process Tan sdevda. procesi mimdinareobda jaWvuri 
reaqciiT — uZrav qonebaze didi moTxovnis da fasebis zrdis 
gamo developerebi samSeneblo biznesidan im kapitalis gamoTavi
suflebas cdilobdnen, romelic mSeneblobas unda moxmareboda, 
raTa SeeZinaT sxva uZravi qoneba im gaTvliT, rom kapitalis nak
lulobas axali kreditiT Seavsebdnen. cxadia, am jaWvis gawyve
tisaTvis sul mcire biZgic ki sakmarisi aRmoCnda, ramac pirvel 
rigSi uaryofiTad bankebze imoqmeda. zemoT aRwerili garemoebebi 
gvafiqrebinebs, rom sabanko sferoSi liberaluri dakreditebis 
politika aradinamiurad ganviTarda. mas moaklda is konserva
tizmi, romelic sabanko riskebis zomierad pesimisturad da zo
mierad optimisturad SefasebisaTvis aucilebelia. Cveni azriT, 
zemoT aRniSnuli xarvezebis Tavidan asacileblad bankebs sesxis 
miRebis pirobebi unda gaemkacrebinaT, magaliTad, unda moeTxovaT 
sesxis maZiebeli kompaniebisagan alternatiuli uzrunvelyofis 
saSualebebi, gacilebiT detalurad unda SeeswavlaT kompanieb
is menejmentis saqmianoba, rac savaraudod sesxis aRebis Semdeg 

1  gedevan xelaia - fulis mimoqcevisa da kreditis zogadi Teoria. Tb., 
2000. gv. 221.
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kreditis miznobriobis darRvevebs gamoricxavda, magram aseTi 
RonisZiebebis ararsebobis gamo darRevevi xSirad xdeboda, xolo 
maTi aRmofxvris mizniT bankebi iZulebuli iyvnen kompaniebisaT
vis sasesxo valdebulebebi gaezardaT. es bankebis mier gadad
gmuli iZulebiTi nabijebi iyo, romlis Tavidan acileba sesxis 
gonivrulad gamkacrebis SemTxvevaSi, rasakvirvelia, SesaZlebeli 
iyo. aseve zomierad liberaluri unda yofiliyo sesxebis miReba 
ipoTekuri sesxebis maZieblebisaTvis (igive alternatiuli uz
runvelyofis moTxovna, Semosavlebis ukeTesad Seswavla), rac 
xSir SemTxvevaSi ar xdeboda. 1

igive SeiZleba iTqvas samomxmareblo sabanko momsaxurebasa 
da wvrili biznesis ganviTarebazec. marTalia, Seiqmna ganvade
bis sistema — gaCnda axali sakredito (overdraftuli) bara
Ti, romlis miReba advilad SeiZleboda, magram sabanko riskebis 
dazRvevis kuTxiT bankebma aqac seriozuli Secdomebi dauSves. 
dakreditebis konservatiuli politikis ukiduresad galibera
lebam dRes ukve seriozuli dabrkolebebi warmoSva, rac bankebSi 
problemuri sesxebis matebiT gamoixateba. aseTi sesxebis ricxvma 
asi aTass didi xania gadaaWarba. Cveni azriT, am SemTxvevaSic ban
kebis mier detalurad unda momxdariyo klientebis Semosavlebis 
Seswavla da am procesis kontroli, rac ar ganxorcielebula. 
sakredito baraTebma dakarga Tavisi mTavari daniSnuleba. Tavisi 
SinaarsiT sakredito baraTi warmoadgens moklevadian kredits 
droebiTi sabrunavi saSualebebis Sesavsebad, xolo Cvens Sem
TxvevaSi man es funqcia ar Seasrula da swored ioli xelmi
sawvdomobis gamo momxmareblamde damaxinjebuli formiT mivida. 
klientebis umravlesobisaTvis sakredito baraTi ara droebiTi 
fuladi ukmarisobis Sevsebis saSualebad, aramed fulis miRebis 
iol wyarod iqca, romelsac umravles SemTxvevaSi alternati
uli dafarvis wyaro an arasakmarisad an srulebiT gaaCnda. 

isic unda iTqvas, rom bankebi msesxeblebis Semosavals xSirad 
ar amowmebdnen. miuxedavad imisa, rom es yvelaferi swraf mogebas 
iZleoda (amisaTvis sainteresoa saqarTvelos erovnuli bankis el
eqtronul gverdze gamoqveynebuli informacia da is dinamika rac 

1  www.economcrisis2009.com  gadamowmebulia  14.03.2012.
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2006-2008 wlebSi bankebSi kapitalis zrdis kuTxiT mimdinareobda, 
grZelvadian perspeqtivaSi wamgebiani aRmoCnda. es sabanko produq
tic ara dinamiuri, aramed xelovnuri ganviTarebis gzas daadga. 1

ekonomikuri krizisis pirobebSi yvela xarvezma Tavi erTbaSad 
iCina. amoqmedda bankis problemuri sesxis samsaxurebi — ses
xis dafarvis iZulebiTi RonisZiebebebi da sxva samarTlebrivi 
berketebi, ramac advili mosalodnelia, klientura didi xniT 
daafrTxos.

dakvirvebuli TvalisaTvis SeumCneveli ar darCenila, rom 
sabanko produqtebze moTxovna da Tavad sabanko produqtebi, 
romlebsac bankebi momxmarebels sTavazobdnen, garkveulwilad 
araadekvaturi iyo. sxva sityvebiT rom vTqvaT, msgavsi libera
lizmi Seqmnil viTarebas ar Seesabameboda, gansakuTrebiT 2007w. 
noembris movlenebis Semdeg Sida politikuri da sagareo po
litikuri daZabulobis (2008w. aprilidan seqtembris CaTvliT) 
gaTvaliswinebiT. Tumca amas saTanado yuradReba aravin dauTmo. 

SeiZleba iTqvas, rom farTo gagebiT saqarTveloSi ganxorci
elebuli ekonomikuri reformebis efeqturobis gamomsaxvelia is 
procesebi, romlebic sabanko sferoSi bolo 3 welia mimdinare
obs. miuxedavad garkveuli xarvezebisa, romlebzec zemoT visa
ubreT, am procesma sazogadoebis saSualo fenis Camoyalibebis 
saqmeSi metad dadebiTi roli Seasrula. amJamindeli krizisi 
swored is movlenaa, rodesac zedapirze amodis reformebis dros 
daSvebuli Secdomebi, magram isic unda iTqvas, rom maTi gamos
woreba Tavad am procesis erT-erTi Semadgeneli nawilia. mTavari 
is aris, rom saqarTveloSi Camoyalibda sazogadoebisa da bankis 
urTierTobis Zalian seriozuli instituti, raSic didi ro
li Seasrula saqarTveloSi mimdinare ekonomikurma reformebma. 
garkveuli Cavardnebis miuxedavad, SeiZleba iTqvas, rom sabanko 
problemebis didi nawili gadalaxulia. dRevandeli gamkacreba 
sesxebis gacemis sferoSi, romelic bankebis ukiduresad konser
vatiuli politikiT aris gamowveuli, imedia, uaxloes momaval
Si liberalur niSnebsac SeiZens im xarvezebis gaTvaliswinebiT, 
razedac visaubreT.

1  www.nplg.gov.ge gadamowmebuli 14.03.2012.
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saxelmwifos mastabilizirebeli 
roli ekonomikaSi

Sorena paWkoria
stu doqtoranti

2008 wlis msoflio finansuri krizisis Sedegad ekonomikaSi 
saxelmwifos rolis aRiareba ufro metad moxda. Tavisufalma 
bazarma kidev erTxel aCvena TamaSis wesebis sworad gansazRvrisa 
da maTi dacvis aucilebloba. imis gaTvaliswinebiT, rom aRniSnu
li wesebi meurne subieqtebis rac SeiZleba farTo speqtrisTvis 
unda iyos sasargeblo, civilizaciam jer ver SeZlo moeZebna 
mastabilizirebeli sxva subieqti, Tu ara saxelmwifo.

yvela qveyana Tavis specifikidan gamomdinare gansazRvravs ek
onomikuri usafrTxoebis kriteriumebs. zogierT qveyanaSi Ziri
Tadi aqcenti keTdeba ekonomikis jamur simZlavreze, zogan gare 
Sokebisadmi mdgradobaze, zogan socialur aspeqtebze da a.S. 
magram, yvela met-naklebad ganviTarebuli qveyana ganixilavs ek
onomikuri usafrTxoebis uzrunvelyofas, rogorc realuri su
verenitetis fundamentur faqtors.

bazris regulirebis politika arsebiT gavlenas axdens usaf
rTxoebis iseT kriteriumebze, rogoricaa:

1. ekonomikis konkurentunarianoba;
2. safrTxeebisa da Sokebisadmi mdgradoba;
3. resursebis marTvis efeqtianoba.
gamocdilebam aCvena, rom Tavisufali da konkurentuli ba

zari mxolod didi da Zlieri ekonomikis pirobebSia SesaZ
lebeli. amasTan, didi sulac ar niSnavs teritoriulad 
dids. sxva SemTxvevaSi, bazarze aucileblad warmoiqmneba is
eTi problemebi, rogoricaa monopolizaciisa da trestu
li SeTanxmebis riskebi; informaciis sistemuri asimetriul
oba Sesabamisi saSuamavlo biznesebis ganuviTareblobis fonze. 
am mocemulobis gaTvaliswinebiT, ekonomikis konkurentunarian
oba calsaxad aris damokidebuli saxelmwifos mxridan TamaSis 
adekvaturi wesebis dadgenaze. bunebrivia, yovelTvis rCeba kon
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kretuli sajaro uwyebebis arakompetenturi da araefeqtiani qme
debebis riski, magram ganviTarebul qveynebSi am problemas uwye
bis saqmianobis srulyofiT ebrZvian.

msoflioSi ganviTarebuli finansuri krizisis mizezebis an
alizi naTlad gviCvenebs, rom saxelmwifo kvlavac rCeba ekonom
ikuri procesebis sakvanZo subieqtad. ekonomikuri usafrTxoebis 
uzrunvelyofa saxelmwifos eqskluziuri uflebamosilebaa da 
msoflios absoluturad yvela ganviTarebuli qveyana gansakuT
rebul yuradRebas uTmobs am sakiTxs.

saxelmwifos ekonomikuri politika mniSvnelovnad unda emya
rebodes ekonomikuri usafrTxoebis indikatorebis kontrols. ma
galiTad, energomatareblebisa da pirveladi moxmarebis sagnebis 
fasebis amovardna sabazro koniunqturidan seriozul dartymas 
ayenebs ekonomikuri zrdis temps. aseT dros saxelmwifom unda 
miiRos zomebi saTanado reagirebisTvis. raTqmaunda, dauSveblad 
migvaCnia ekonomikaSi Carevis administraciuli forma, rac kri
zisis pirobebSi ganviTarebul qveynebSic ki dafiqsirda, magram 
garkveuli produqciisa da momsaxurebis fasebis mniSnelovani 
sxvaoba msoflio bazris fasebTan saxelmwifos miuTiTebs mo
nopoliuri mdgomareobis antitrestuli SeTanxmebebis arseboba
ze, biznesis damatebiT tvirTze proceduruli an sagadasaxado 
kuTxiT, aseT SemTxvevaSi saxelmwifos mxridan reagireba auc
ilebelia.

ekonomikis gamoyvana krizisidan, misi zrdis stadiaze gadayva
na saxelmwifom Tavis Tavze unda aiRos. totalitaruli reJimis 
uaryofa sruliad ar niSnavs imas, rom saxelmwifom uari Tqvas 
Tavis rolze, rogorc regulatorze, sazogadoebrivi procesebis 
marTvaze. Cven Zvirad dagvijda imis dajereba, rom sabazro TviT
regulirebas saxelmwifos Carevis gareSe SeuZlia gardamaval 
periodSi ekonomikuri zrdis uzrunvelyofa.

sabazro meurneobaze gadasvlis periodSi, saxelmwifos amocana 
socialur sferoSi unda iyos moqalaqeTa Rirseuli cxovrebis 
donis, maTi uflebebisa da Tavisuflebis realuri uzrunvelyo
fa, qveynis politikuri stabiluroba da sazogadoebis demokra
tizaciis safuZvlis formireba, mosaxleobis mkveTri qonebrivi 
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diferenciaciis arsebiTi Semcireba, siRatakis likvidacia.
saxelmwifos mxridan daxmarebis gareSe ekonomika ver gamova 

katastrofuli mdgomareobidan. gonivruli iqneba, Tu aigeba li
beraluri ekonomika Zlieri saxelmwifo komponentiT.

praqtikam aCvena, rom stiqiur sabazro Zalebs ar SeuZlia Tvi
Torganizacia, sazogadoebrivi ganviTarebis normaluri procesis 
uzrunvelyofa da kvlavwarmoebis kompleqsuri socialur-ekon
omikuri amocanebis gadawyveta. adre Tu gvian mainc dgeba saxel
mwifos mastabilizirebeli Carevis aucilebloba.

Tanamedrove msoflios arc erT ganviTarebul qveyanaSi saxel
mwifo uars ar ambobs ekonomikis regulirebaSi monawileobaze. 
ufro metic, dRes ekonomikuri da socialuri sferos reguli
rebaSi saxelmwifos rolis gaZlierebis globaluri procesi 
mimdinareobs. kerZod Zlierdeba saxelmwifos roli mTliani Sida 
produqtis akumulaciasa da ganawilebaSi.

wina wlebSi, msoflios mraval qveyanaSi ekonomikis refor
mirebis Sedegebis analizma msoflio bankis specialistebi iseT 
daskvnamde miiyvana, rom aRniSnuli bankis prezidentma 1997 wels 
aRiara: `ganviTarebas Wirdeba efeqturi saxelmwifo, romelic 
asrulebs katalizatorisa da damxmaris rols; stimuls aZlevs 
da avsebs kerZo biznessa da calkeuli pirebis saqmianobas. kargi 
mTavroba es fufuneba ki ara, sasicocxlo aucileblobaa. efeq
turi saxelmwifos gareSe mdgradi ekonomikuri da socialuri 
ganviTareba SeuZlebelia.~ 

msoflio bankis zemoTaRniSnul moxsenebaSi motanilia agreT
ve maCveneblebi, romlebic metyveleben, rom 1970 wlidan ganvi
Tarebul qveynebSi saxelmwifos wili mTliani Sida produqtis 
akumulirebasa da ganawilebaSi sistematurad izrdeba.

rogor gamoviyvanoT ekonomika krizisidan? gadaWriT SeiZleba 
iTqvas; arc erT qveyanas ar uxsnia Tavisi meurneoba krizisisagan 
ekonomikaSi saxelmwifos aqtiuri Carevis gareSe; ufro metic, 
aseT periodebSi saxelmwifos mier Tavisi rolis Sesrulebaze 
uaris Tqmas mivyavarT garkveul garTulebebamde. amitom rac uf
ro swrafad gavTavisufldebiT liberaluri sabazro ekonomikis 
fiqciisagan, romelic TiTqos Tavisufalia saxelmwifos Carevi
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sagan, miT ukeTesi. oRond unda damyardes optimaluri Tanafar
doba saxelmwifos mier ekonomikis administraciuli da ekonom
ikuri meTodebiT regulirebas Soris.

saxelmwifos umniSvnelovanesi funqciebia: qveyanaSi politi
kuri stabilurobis uzrunvelyofa, bazris Sesabamisi institu
cionaluri safuZvlebis Seqmna, ganviTarebuli safuZvlebis Camo
yalibeba, kanonierebisa da marTlwesrigis damkvidreba, sabazro 
socialuri momsaxurebebisa da infrastruqturis dafinanseba, mo
saxleobis socialurad daucveli jgufebis mxardaWera, garemos 
dacva.

msoflio gamocdileba, praqtika mowmobs saxelmwifos aqtiuri 
organizaciuli saqmianobis aucileblobas ganviTarebis urTules 
periodebSi, gansakuTrebiT socialur–ekonomikuri da teqnolo
giuri transformaciebis xanaSi. saxelmwifo investiciebi, saxel
mwifo dakveTebi, kerZo da saxelmwifo seqtorebis produqciis 
saxelmwifo moxmareba, saxelmwifo subsidiebi, saxelmwifo sa
gadasaxado politika warmoebis stimulirebis sagadasaxado sis
temiT, sabanko sesxebze sargeblis daweseba, sasesxo kapitalis 
bazris regulireba, safinanso–sakredito politikiT fasebisa da 
valutis kursis regulireba, moqalaqeTa Semosavlebis maqsima
luri donis gansazRvra da minimaluri donis garantireba, ekon
omikis ganviTarebis saxelmwifo prognozireba da programireba 
– ai is berketebi romelTa meSveobiTac xelisufleba zemoqmedebs 
meurneobaze, gamohyavs ekonomika krizisidan.

meore msoflio omis Semdgom periodSi roca dasavleTis qvey
nebSi meurneoba dangreuli da moSlili iyo mimarTavdnen sa
xelmwifo regulirebas. sainteresoa germaniis gamocdileba; l. 
erhardi ar iyo orTodoqs liberalTagani, romelTac saxelmwi
fos roli bazris Ramis darajis movaleobamde dahyavT. germaniis 
socialur–ekonomikuri sistema man daaxasiaTa, rogorc social
uri sabazro meurneoba, romelsac safuZvlad udevs Tavisufali 
bazari da konkurencia, magram es sistema iqmneba saxelmwifos 
aqtiuri monawileobiT. msoflios yvela qveyanaSi, rogorc gan
viTarebulSi ise ganviTarebadSi saxelmwifo da misi organoebi 
uSualod an ekonomikuri meqanizmebiT monawileoben meurneobis 
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marTvaSi da met–naklebi zomiT gavlenas axdenen mis ganviTare
baze.

ekonomikur reformas axorcielebs saxelmwifo. swored igi 
qmnis Tavisufali mewarmeobis pirobebs, uZRveba sabazro garemos 
Camoyalibebas. amas adasturebs rogorc ganviTarebuli samrewve
lo qveynebis istoria, ise axalgazrda industriuli saxelmwi
fos gamocdileba.

iyo periodi, rodesac ekonomika mTlianad kerZo inciativaze 
iyo dafuZnebuli da saxelmwifos Careva am sferoSi socialur 
borotebad, adamianis uflebebisa da Tavisuflebebis xelyofad 
aRiqmeboda. magram ekonomikuri urTierTobebis ganviTarebis kva
lobaze saxelmwifom TandaTan aqtiurad iwyo Careva ekonomikaSi 
da TviTon gaxda msxvili sameurneo subieqti. igi zemoqmedebs 
kerZo seqtorze gadasaxadebis, investiciebis, saxelmwifo Sekve
Tebis, sakredito politikis regulirebisa da kontrolis sxva 
saSualebebiT. igi atarebs socialuri momsaxurebis politikas, 
rac gulisxmobs socialur uzrunvelyofas, socialur dazRve
vas, daxmarebebs avadmyofobis, moxucebulobis, umuSevrobis Sem
TxvevaSi, zrunavs bavSvebze, jandacvaze, abandebs saxsrebs mSeneb
lobaSi, transportsa da kavSirgabmulobaSi da a.S. saxelmwifo 
axorcielebs msxvil programebs socialur, kulturul da sxva 
sferoebSi. aseTi politikis Sedegad araerT maRalganviTarebul 
qveyanaSi iqna miRweuli cxovrebis maRali done, rac iqca ki
dec `sayovelTao keTildReobis saxelmwifos~ Teoriis bazad. d. 
keinsi Tavis naSromSi `dasaqmebis, procentisa da fulis zoga
di Teoria~ (1936) asabuTebda ekonomikaSi saxelmwifos aqtiuri 
Carevis aucileblobas. am Teoriis mimdevrebi acxadebdnen, rom 
ekonomikis saxelmwifoebrivi regulireba saSualebas iZleoda, 
gadaelaxaT dapirispireba sazogadoebis sxvadasxva fenebs Soris, 
rac damaxasiaTebeli iyo kapitalizmis ganviTarebis wina etapis
aTvis, rodesac individualuri kerZo sakuTrebisa da Tavisufa
li konkurenciis batonoba mosaxleobis socialur–ekonomikur 
polarizacias iwvevda.

azia–wynari okeanis regionis qveynebi ukanaskneli aTwleul
ebis ganmavlobaSi gviCveneben ekonomikis warmatebiT ganviTarebis 
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magaliTs. aq ucxouri investiciebis mTavar amocanad miCneulia 
mowinave teqnologiis miReba. samamulo warmoebis ganviTarebis 
da gansakuTrebiT saeqsporto dargebis zrdisaTvis mimarTaven 
produqcionizms, imports cvlian sakuTari warmoebiT. mTavrobebi 
yovelnairad xels uwyoben samecniero gamokvlevebs, kapitaluri 
dabandebebis zrdas, teqnologiis srulyofas, samuSao Zalis kva
lifikaciis amaRlebas.

dasavleTis qveynebi aqtiurad iyeneben kvotirebas, licenzi
rebas da saxelmwifo monopoliis dawesebas calkeuli saqonlis 
sagareo vaWrobaze. Tu samamulo firmebs safrTxe eqmneba, saxel
mwifo icavs maT interesebs. ucxouri konkurenciisagan samamulo 
foladis warmoebis dasacavad aSS–m 2002 wlis martidan impor
tirebul foladze ocdaaT procentiani baJi daawesa.
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sakredito politikis 
regulirebis instrumentebi

nino grigalaSvili 
biznesis administrirebis 

doqtori

sakredito politikas, xSirad ganmartaven, rogorc ̀ bankis stra
tegiasa da taqtikas sakredito operaciebis sferoSi~1, an rogorc 
`saxalxo meurneobis dakreditebis sferos RonisZiebaTa sistemas.~2 

sakredito politikis formireba makroekonomikur doneze, rom
lis gamtarebladac gamodis erovnuli banki, gulisxmobs iseTi 
urTierTdamokidebulebis axsnas, rogorebicaa sabanko da sakredi
to politika. Tu ar iqna gansazRvruli saerTo definicia (saban
ko politika), rTulia da yovelTvis SeuZlebelia sworad iqnas 
Sefasebuli ufro kerZo cnebis – sakredito politikis roli da 
mniSvneloba.

sakredito politikis farTo da viwro gageba arsebobs. far
To gagebiT, sakredito politika ganixileba bankis kreditorisa 
da msesxeblis poziciidan klientebTan, maT Soris mosaxleobas
Tan damokidebulebaSi. viwro gagebiT sakredito politika – esaa 
bankis strategia da taqtika, sakredito procesis organizaciis 
nawilSi. 

bankis sakredito politikis roli mdgomareobs sakredito re
sursebis investirebisa da akumulaciis procesSi, sabanko saqmia
nobis ganviTarebisa da srulyofis prioritetuli mimarTulebis 
gansazrRvraSi, sakredito procesis ganviTarebasa da misi efeqtu
robis amaRlebaSi. 

amasTan erTad, makroekonomikur doneze, xazi unda gaesvas, sak
redito politikis udides mniSvnelobas, erovnuli Semosavlis 
formirebis, ganawilebis da gadanawilebis procesebSi, fuladi 
brunvis dagegmvasa da regulirebis organizaciaSi, xolo mikroe

1  Банковская система России (настольная книга банкира). М. 1995. 
книга II,gv, 63 . 

2   Ciqava l. ekonomikuri Teoriis mokle kursi. Tb., 1997.gv. 36. 
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konomikur doneze – konkretuli bankis doneze – bankis stabilu
robisa da saimedoobis uzrunvelyofaSi, rentabelobasa da likvi
dobaSi, klientebis moTxovnasTan misi saqmianobis adeqvaturobaSi. 
ekonomikaSi bankebis sakredito politikis roli ganisazRvreba, 
misi mniSvnelobiT fuladi saxsrebis gadanawilebis procesSi sa
bazro ekonomikis dargebsa da sferoebs Soris bankebis meSveobiT; 
danazogebis gadatanaSi arasawarmoodan sawarmoo formaSi; ekono
mikisa da mosaxleobis moTxovnebis finansirebasa da dakreditebaSi 
arainflaciur safuZvelze, e.i. brunvaSi damatebiTi fuladi saxs
rebis gamoSvebis gareSe.

komerciuli bankis sakredito politika-bankis kompleqsur Ro
nisZiebebs moicavs, romelTa mizans – sakredito operaciebis Semo
savlianobis amaRleba da sakrdito riskis Semcireba warmoadgens.

bankis sakredito politika Semdegnairadac SeiZleba ganimar
tos: komerciuli bankis sakredito politika, rogorc zednaSe
nuri kategoria, efuZneba bankis klientebTan sakredito urTi
erTobebis miRweuli donis gamokvlevebs da mizanmimarTulia maT 
srulyofaze da ganviTarebaze. Kkrediti, (bazisuri kategoria) iT
vleba bankis mier, SemuSavebuli, sakredito politikis wyarod da 
misi efeqturobisa da optimalurobis sazomia. bankebi SeimuSaveben 
sakredito politikas pirvel rigSi imisaTvis, rom is saSualebas 
iZleva banksa da klientebs Soris fuladi saxsrebis dabrunebiTi 
moZraobis Sesabamisi urTierTdamokidebuleba iqnes regulirebu
li, marTuli da racionalurad organizebuli. komerciuli bankis 
sakredito politikis SemuSavebis procesSi aucilebelia gaTva
liswinebul iqnes sazogadoebis, saxelmwifos sabanko sistemis da 
konkretuli bankis ganviTarebis done. 

makroekonomikur doneze, qveynis bankebis mier gatarebuli po
litikis miznad iTvleba, sabanko sistemis stabilurobis mxarda
Wera da mdgradi winsvliTi ekonomikis ganviTarebis uzrunvel
yofa. SeiZleba iTqvas, rom komerciuli bankis ZiriTad miznad 
iTvleba misi ganviTareba yvelaze farTo gagebiT. mxedvelobaSia 
miRebuli bankis, rogorc komerciuli sawarmos ganviTareba eqs
tensiuri ganviTarebis TvalsazrisiT (raodenobrivi maxasiaTeble
bi) da intensiuri ganviTarebis TvalsazrisiT – funqcionirebis 



19

ekonomikuri reforma-analizi, problemebi, perspeqtivebi

efeqturobis amaRleba (xarisxobrivi maxasiaTeblebi), aseve bankis, 
rogorc socialuri institutis ganviTareba. aqcionerebis, bankis 
personalis, sabanko zedamxedvelobis uzrunvelyofis poziciidan. 

komerciuli bankis sabanko politikasa da sakredito poli
tikas aqvT saerTo mizani – mogebis miReba meanabreTa fuladi 
saSualebebis ganTavsebidan, aseve bankis dinamiuri ganviTareba mom
saxurebis speqtrisa da moculobis gazrdis mimarTulebiT, rac 
bankis mogebis zrdisa da stabilurobis garantias iZleva. aqedan 
gamomdinare, sakredito politikis mizania moziduli saxsrebis 
efeqturi ganTavsebisaTvis pirobebis Seqmna, bankis mogebis stabi
luri zrdis uzrunvelyofa. 

konkretuli komerciuli bankis doneze misi politika gamo
ixateba strategiisa da taqtikis saxiT sabanko operaciebisa da 
momsaxurebis ganxorcielebisa da organizaciis sferoSi bankis 
rentabelobis, saimedoobis da likvidobis uzrunvelyofis mizniT.

bankis strategia SeiZleba ganisazRvros, rogorc misi reali
zaciis mizani da meTodebi, xolo taqtika, rogorc miznis miRweva 
konkretuli saxsrebis, xerxebisa da meTodebis mTlianobidan. 

sakredito politikis warmateba damokidebulia imaze, ramdenad 
sruladaa xorcSesxmuli bankis strategiisa da taqtikis yovel 
etapze SemuSavebuli mizandasaxulobani. klientebis dakreditebis 
strategiuli da taqtikuri sakiTxebis gadawyveta gansazRvravs 
bankis, rogorc komerciuli sawarmos ganviTarebaSi sakredito 
politikis rols. 

komerciuli bankis sakredito politikis ZiriTadi miznebi Se
iZleba iyos: sakredito bazris analizi da miznobrivi bazrebis 
gansazRvra sakredito riskis minimizaciis mizniT; mogebis maqsimi
zacia dakreditebis procesSi da depozitebSi saxsrebis mozidva; 
bankis sadepozito da sakredito portfelebis marTvis optimi
zacia; problemuri valebis wilis Semcireba; bankis likvidobis 
SenarCuneba kreditebis (sesxebis da valebis) marTvis poziciiT.

ar arsebobs erTiani (erTnairi) sakredito politika yvela 
bankisaTvis. yoveli konkretuli banki gansazRvravs Tavis sakuTar 
sakredito politikas, iTvaliswinebs ra ekonomikur, politikur, 
socialur politikas. bankis erToblivi (mTliani) riski izrdeba, 
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Tu am banks ar aqvs sakuTari sakredito politika, an aqvs daba
li xarisxis (urTierTsawinaaRmdego, arakonkretuli) sakredito 
politika, an da ver SeZlo konkretul Semsruleblamde daeyvana 
misi ZiriTadi debulebebi, rac eWvqveS ayenebs sakredito politi
kis realizaciis SesaZleblobas.

komerciuli bankis sakredito potenciali ganisazRvreba, ro
gorc sidide bankSi mobilizebuli saxsrebisa, minus likviduro
bis rezervi. komerciuli bankis likvidurobis saerTo rezervi, 
damokidebulia centraluri bankis mier dawesebuli savaldebulo 
rezervis normaze da TviT bankis mier damoukideblad gansazRv
ruli likvidurobis rezervis doneze. yoveli komerciuli banki 
iswrafvis Seqmnas likviduri saxsrebis minimaluri rezervi da 
uzrunvelyos maqsimaluri sakredito potenciali, Tavisi likvi
dobidan, saimedoobidan, momgebianobidan gamomdinare. 

komerciuli bankis sakredito potencialis done, Tavis mxriv, 
ganisazRvreba Semdegi faqtorebiT: bankSi mobilizebuli saxsrebis 
saerTo sidide; depozitebis struqtura da stabiluroba; centra
lur bankSi savaldebulo rezervebis done; mimdinare rezervebis 
gamoyenebis reJimi mimdinare likvidobis SenarCunebisaTvis; bankis 
valdebulebebis saerTo jami da struqtura. 

sakredito potencialis saxsrebis raodenobrivi da xarisxob
rivi Tanasworoba praqtikaSi bankis likvidobis SenarCunebis mniS
vnelovan faqtorad iTvleba.

bankis klientebis Semadgenloba gansazRvravs bankis riskis ga
moTvlisa da misi xarisxis meTods. wvrili msesxebeli sabazro 
ekonomikis SemTxveviTobasTan dakavSirebul riskebs ufro metad 
eqvemdebareba, vidre msxvili. amave dros msxvili kreditebi, rom
lebic gacemulia erT msesxebelze, anda dargis, regionis an qvey
nis msesxebelTa jgufze, xSirad aris sabanko gakotrebis mizezi. 

riskis ganawileba droSi iTvleba mniSvnelovan faqtorad sa
bazro ekonomikis pirobebSi.

ayalibeben ra sakredito politikas, komerciulma bankebma unda 
gaiTvaliswinon depozitebis stabiluroba, depozitebis saxeebi da 
maTi cvlileba. sakredito riskebis SemcirebisaTvis mizanSewoni
lia depozitebis stabilurobis koeficientebis gamoTvla, gamom
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dinare mocemuli bankis saqmianobis Taviseburebebidan da saWiroa 
ixelmZRvanelon miRebuli monacemebiT depozitebis aqtivebSi gan
Tavsebisas. mniSvnelovania aseve saprocento riskis gavlenis gaT
valiswineba, romlebic warmoiSoba depozitebis formirebisas. 

sabanko operaciebis da momsaxurebis bazris Tanamedrove mdgo
mareobis SefasebisaTvis da misi perspeqtivaSi ganviTarebisaTvis 
sakmarisi araa mxolod im Sida da gare faqtorebis mTlianobis 
gamovlena, romlebic komerciuli bankis sakredito politikas 
gansazRvraven. mniSvnelovania agreTve maT gavlenas bankis muSao
baze Sefaseba mieces. amitom bankebi atareben bazris marketingul 
kvlevas, romlebic saSualebas iZlevian SemuSavdes ufro metad 
ekonomikurad dasabuTebuli politika. 

sakredito politikis principebi sakredito procesis safuZv
lad iTvlebian. Sesabamisad rac ufro srulad flobs maT banki, 
miT misi saqmianoba efeqturia likvidobisa da Semosavlianobis 
uzrunvelyofis poziciidan. Aanu sxvagvarad rom vTqvaT, sakredi
to politikis principebSi, igulisxmeba ZiriTadi wesebi, sawyisi 
mdgomareoba misi SemuSavebisa da praqtikuli realizaciisaTvis. 
gamoyofen sakredito politikis saerTo da specifikur principebs.

saerTo principebSi igulisxmeba erTiani principebi centra
luri bankis saxelmwifo sakredito politikisaTvisac, romelic 
tardeba makroekonomikur doneze da yoveli konkretuli komerci
uli bankis sakredito politikisaTvis. 

sakredito-fuladi regulirebis meTodebis SerCeva iTvleba 
gadamwyvetad, ramdenadac gamoyenebuli instrumentebi erTnairi 
efeqturobiT ar gamoirCevian. zogierTi maTgani saWiroebs sxva 
instrumentebis savaldebulo damatebas (Sesabamisad, erToblivi 
gamoyenebiT), maSin, roca sxvebi mxolod SeiZleba alternatiule
bi iyos (Sesabamisad, maTi urTierTgamoyeneba gamoiricxeba). 

sakredito fuladi-politikis instrumentebi sxvadasxva niSnis 
mixedviT klasificirdeba. pirvel yovlisa, ekonomikaze monetaru
li zemoqmedebis yvela meTodi pirobiTad SeiZleba or jgufad da
iyos: prioritetuli dargebis, ekonomikis seqtorebis an regione
bis ganviTarebaze zemoqmedi struqturuli politika; mTlianobaSi 
koniunqturaze zemoqmedi koniunqturuli politika. 
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regulirebis makroekonomikuri meTodebis sistemaSi sakredi
to-fuladi politikis oradi buneba (gaoreba) mdgomareobs imaSi, 
rom zemoqmedebis gabatonebuli sferos mixedviT is miekuTvneba 
koniunqturuli bunebis berketebs. amasTan erTad calkeuli darge
bis, seqtorebis da regionebis (magaliTad, miznobrivi kreditebis 
gacema SeRavaTiani ganakveTebiT) ganviTarebis stimulirebis seleq
ciuri xerxebis gamoyenebis SemTxvevaSi is funqcionirebs, rogorc 
struqturuli politikis instrumenti.

ansxvaveben: instrumentebs Sinagani da garegani miznebis miR
wevisaTvis, ekonomikuri (iribi) zemoqmedebis meTodebs, romlebic 
mimarTulia sabazro meqanizmebis mTlianobaze da administraciu
li (pirdapiri) zemoqmedebis meTodebs, romlebic iTvaliswineben 
am mTlianobis SezRudvas (Semofargvlas); fasebSi Carevas (pro
centis norma da savaluto kursi) da raodenobriv kategoriebSi 
Carevas. Tumca meTodebis klasifikacia, gamarTlebuli SemecnebiTi 
TvalsazrisiT ar pasuxobs sakredito-fuladi politikis reali
ebs, romelic praqtikaSi ufro rTuli Cndeba. marTlac, meTode
bis klasifikacia konkretizebul miznebTan SedarebiT ar SeiZle
ba iyos universaluri da darCes uryevi (myari). instrumentebis 
SerCevis safuZvelSi devs `kompensaciuri regulirebis~ princi
pi, romelic gulisxmobs RonisZiebebis ori urTierTsawinaaRmde
go kompleqsis gamoyenebas ekonomikuri koniunqturidan kreditze 
xelmisawvdomobis gadaadgilebis an garTulebis gziT. ekonomikis 
`gadaxurebis~ pirobebSi da inflaciuri procesebis ganviTarebisas 
tardeba `Zveli fulis~ politika da, piriqiT, `iafi fulis~ po
litikas anu sakredito eqspansias mimarTaven kapitaldabandebebis 
da saqmiani aqtivobis stimulirebisaTvis. igulisxmeba, rom pirvel 
SemTxvevaSi moxdeba Sekveca, sakredito dabandebisa da fuladi ma
sis moculobis Semcireba, meores dros ki – gafarToeba. amgvarad 
moxdeba zemoqmedeba koniunqturaze sasurveli mimarTulebiT. 

sakredito politikis ZiriTadi amocanaa kreditis gamoyenebis 
uzrunvelyofa misi arsis Sesabamisad. Aamrigad, sakredito poli
tika gamodis misi principebis realizaciis xerxebis saxiT. amas
Tan, sakredito politikis xarisxi ganisazRvreba, pirvel rigSi, 
misi ganmapirobebeli principebis Sesrulebis xarisxiT.
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000000000000000000000ekonomikuri Teoriis

Tanamedrove problemebi

socialurad orientirebuli ekonomika-cxovrebis 
donis amaRlebis upirvelesi safuZveli

               Tamar qajaia
                                              stu  doqtoranti

	  
postsocialisturi qveynebis, maT Soris saqarTvelos ekono

mika epicentrSi aRmoCnda da sabazro urTierTobebze gadasvlis 
strategiiT Seqmnili sistemuri krizisidan gamosvlis ZiebaSia. 
sabazro urTierTobebze gardamaval periodSi mravali problema 
gansxvavebuli SinaarsiT, formiTa da mniSvnelobiT warmoCinda. 

sabazro struqturebis moqmedebas, kerZo sakuTrebas, mecni
ereba aRmerTebda da uxarvezod miiCnevda. rac Seexeba socia
listur ekonomikur mecnierebas, igi Tvlida, rom progresis 
safuZvelia sazogadoebrivi, saxelmwifo sakuTreba. igi aRiarebda 
centralizebuli dagegmvisa da marTvis gansakuTrebul rols. 
orive aRniSnul sistemaSi moipoveba argumentebi imis dasadastu
reblad, rom sakuTrebis erTi formis pirobebSi sxvadasxva qvey
nis mosaxleobis keTildReoba erTmaneTisgan gansxvavdeba. 

saqarTvelos sabWoTa periodis socialur-ekonomikuri ka
taklizmebis Sedegebis analizma mogvca safuZveli mniSvnelovani 
daskvnisaTvis. kerZod, sakuTrebis arcerT formas, rogoricaa 
kerZo, saxelmwifo da maTi kombinaciiT mravali sxva postsoci
alistur qveynebSi ara aqvs absoluturi xasiaTi. ganviTarebis 
procesSi TiToeuli maTganis roli icvleba. 

dasturdeba, rom sazogadoebriv progress gansazRvravs ara 
sakuTrebis forma, aramed am formis gamoyenebis efeqtianoba ro
gorc misi Sedegis ganawilebis saxelmwifo meqanizmis socialu
ri safuZveli. cnobilia, rom sabazro urTierTobebze gadasvlis 
periodSi sakuTreba iRebs mravalmxriv politikur, ekonomikur, 
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socialur da fsiqologiur datvirTvas da mravalferovans xdis 
adamianis damokidebulebas Seqmnili produqtis ganawilebis mi
marT. 

maSasadame, Cven vTvliT, rom qveynis ekonomikur politikaSi 
kriteriumad  unda CaiTvalos ara  sakuTrebis romelime formis 
ekonomikuri mdgomareoba, aramed sakuTrebis romelime formis 
efeqtianad gamoyeneba. 

kacobriobis istoriaSi socialuri politikis erT-erTi mTa
vari Semadgeneli nawili yovelTvis iyo, aris da iqneba mosaxle
obis Semosavlebisa da cxovrebis donis amaRleba. 

qveyanaSi ekonomikuri reformebis ganxorcielebas Tan axlavs 
mosaxleobis cxovrebis pirobebis Secvla. misi Sefaseba moiTxovs 
axlebur midgomas. cnobilia, rom cxovrebis done gansazRvravs 
sazogadoebaSi adamianis ganviTarebisa da misi moTxovnilebaTa 
dakmayofilebis xarisxs. cxovrebis donis kategoria  socialu
ri ekonomikis organul nawilad aris aRiarebuli. igi pirdapir 
ukavSirdeba adamianis moTxovnilebebs, Semosavlebis moxmarebas, 
qonebriv mdgomareobas, asakobriv sqesobriv struqturas da sxva 
socialur maCveneblebs, romlebic mTlianad gansazRvraven cxov
rebis dones. 

cxovrebis xarisxis amaRlebis pirobaa, rogorc ukve aRvniS
neT ekonomikis efeqtianoba, romelic sabazro meqanizmebisa da 
ekonomikis saxelmwifoebrivi regulirebiT miiRweva. maT Soris 
arsebuli logikuri kavSiri gamoixateba Semdegnairad: ekonomikis 
socialuri orientacia – efeqtianoba  _ cxovrebis (xarisxi) 
done _ efeqtianoba. 1 

ekonomikuri reformebis ganxorcielebas Tan axlavs mosaxle
obis cxovrebis pirobebis mkveTrad (gauareseba) Secvla. amitom 
sruliad axali midgomaa saWiro misi SefasebisaTvis. dRevande
li ekonomikuri politika ki gverds uvlis qveynis socialuri 
mdgomareobis Sefasebis maCvenebelTa iseT sistemas, rogoricaa 
cxovrebis done.

 adamianis ganviTarebisa da moTxovnilebaTa dakmayofilebis 

1  WiTanava n., TakalanZe l., socialuri ekonomika, formireba da 
ganviTareba, naw. I, Tb. 2008, gv. 193. 
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xarisxs gansazRvravs cxovrebis done, maCvenebelTa garkveuli 
sistemiT. esenia: janmrTelobis mdgomareoba, kvebis produqte
bis moxmarebis done, dasaqmeba, ganaTlebis done, sacxovrebeli 
biniT uzrunvelyofa, socialuri dacva da a.S. cxovrebis donis 
analizisas gaeros rekomendaciis Sesabamisad mas ganixilaven sam 
mimarTulebaSi. pirveli, momxadari cvlilebebis Sedegebs adgenen 
miRweuli donis amJamindeli da gasuli periodis maCveneble
bis urTierTSedarebiT; meore, mecnierulad dasabuTebul nor
mebs adareben cxovrebis miRweul dones da amiT gansazRvraven 
ganviTarebis mimarTulebebs; mesame, am sferoSi mocemuli qveynis 
mdgomareobas sxva qveynebis analogiur maCvenebelTan SedarebiT 
afaseben. 

“cxovrebis done” Tanamedrove mecnierebaSi ganixileba, ro
gorc socialuri ekonomikuri kategoria. igi axasiaTebs adamianis 
aucilebeli fizikuri, sulieri da socialuri moTxovnilebe
bis dakmayofilebis dones, igi cvalebadia da damoukidbelia sa
zogadoebis moTxovnilebebis ganviTarebis mixedviT. socialuri 
moTxovnileba es aris cxovrebis donis ganmsazRvreli, igi mara
valmxrivia. aucilebeli cxovrebiseuli moTxovnilebebis dakma
yofilebis gareSe sazogadoebrivi progresi SeuZlebelia da, pi
riqiT, sazogadoebrivi progresi aris cxovrebis donis amaRlebis 
aucilebeli piroba. cxovrebis dones gviCvenebs raodenobriv da 
xarisxobriv maCvenebelTa sistema, romelic asaxavs sazogadoebis 
ganviTarebis mocemul etapze mosaxleobis erT sulze materia
luri dovlaTisa da momsaxurebis moxmarebis donesa da xarisxs. 
erT sulze imitom xdeba gaangariSeba, rom ama Tu im qveyanaSi 
saqonlisa da momsaxurebis moculoba gamoxatuli absoluturi 
monacemebiT, veraviTar realur warmodgenas ver mogvcems mTlia
nad mosaxleobis cxovrebis doneze. 

bolo periodSi farTod gavrcelda literaturaSi termini 
“cxovrebis xarisxi”. Tu cxovrebis done miuTiTebs mosaxleobis 
materialuri da sulieri moTxovnilebas raodenobrivad uzrun
velyofaze, cxovrebis xarisxi gulisxmobs miwodebuli materia
luri da socialuri faseulobebis maRal xarisxs da optimalur 
struqturas. 
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aqdan daskvna, cxovrebis done raodenobriv mxares gviCvenebs, 
cxovrebis xarisxi _ Tvisebriv mxares Tu ramdenad uzrunvelyo
filad cxovroben adamianebi.

aRsaniSnavia, rom cxovrebis xarisxis maCveneblTa sistema da
muSavebulia Sromis saerTaSoriso organizaciis mier da praqti
kaSi gamoiyeneba 1992 wlidan. 

ekonomikis zrdis Sefasebis yvelaze saimedo kriteriumad miC
neulia mosaxleobis erT sulze mTliani Sida produqtis war
moeba. Cveni azriT, gardamavali etapis TaviseburebaTa gaTvalis
winebiT es maCvenebeli universalur kriteriumad ver gamodgeba, 
radgan SeiZleba mTliani Sida produqti stabilurad izrdebo
des, magram zrda sagareo valebis momsaxureobisaTvisac sakmarisi 
ar iyos. amave dros ar aris gamoricxuli es maCvenebli demog
rafiuli situaciis SefasebaSi uSecdomo ar iyos. 

amdenad, erT sulze mTliani Sida produqtis warmoebis maC
venebelTan erTad, Cveni azriT ,unda gamoviyenoT iseTi maCveneb
lebic, rogoricaa mosaxleobis Semosavlebis diferenciaciis, ga
naTlebisa da kulturis ganviTarebis done, biniT uzrunvelyofa, 
dasaqmeba, samuSao dRis xangrZlivoba, sicocxlis xangrZlivoba. 

am maCveneblTa kompleqsuri analizi iZleva safuZvels socia
lur-ekonomikur gardaqmnebis xasiaTsa, maStabebsa da mimarTule
bebis gansazRvraze.

ukanaskneli wlebis ekonomikuri ganviTarebis erT-erT damda
xasiaTebel Taviseburebad unda miviCnioT socialuri diferen
ciaciis gaRrmaveba. igi SeiZleba ramdenime maCvenebliT Sefasdes. 
Semosavlebis struqtura deformirebulia, rac ZiriTadad xel
fasis xvedriTi wonis SemcirebiTaa gamowveuli da miuTiTebs, 
rom dasaqmebis ZiriTadma formam faqtobrivad dakarga adamianis 
sicocxlisunarianobis uzrunvelmyofi mTavari wyaros funqcia. 1

ganvlil periodSi mniSvnelovnad gaizarda mewarmeobiTi Se
mosavlebic. qveyanaSi Camoyalibda daqiravebuli Sromis eqsplo
ataciis mkacri sistema. warmoebis sxva resursebTan SedarebiT 
samuSao Zalis fasi dabalia, rac sabolood moTxovnis, dazogvis 

1 WiTanava n., gardamavali periodis socialur-ekonomikuri problemebi, 
Tb.1997, gv.141. 
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dabal dones ganapirobebs. aqedan gamomdinare, mcirdeba kapita
luri dabandebani, ikargeba warmoebisa da Sromis nayofierebis 
zrdis safuZveli, uaresdeba janmrTeloba da a.S. 

mosaxleobis cxovrebis done moicavs mosaxleobis Semosav
lebs, danaxarjebs, mosaxleobis bunebrivi da meqanikuri moZra
obis sferos, mosaxleobis socialuri dacvis sistemas, sapensio 
uzrunvelyofas, mosaxleobis sabinao-komunalur pirobebs, jan
dacvas, dasvenebisa da turizmis, ganaTlebisa da kulturis, aseve 
samarTlebriv, sabaJo, saSinao da sagareo savaWro sistemebs da 
sxva. Aaqedan cxadia, rom igi  moicavs rogorc materialur sfe
ros, aseve aramaterialur sferos da ganisazRvreba mTeli rigi 
kompleqsuri, sinTezuri da statistikuri maCveneblebiT. mxolod 
erTi romelime maTganis gamokvleviT ar SeiZleba davaxasiaToT 
mTlianobaSi cxovrebis done. amitom sabazro ekonomikaze garda
maval periodSi mosaxleobis Semosavlebisa da cxovrebis donis 
raodenobrivi indikatorebiT kvleva, anu statistikuri Seswavla 
gansakuTrebiT mniSvnelovania. 

saqarTvelo sabazro ekonomikaze gardamavali periodis tipi
uri qveyanaa da daqiravebuli Sromidan Semosavlebis xvedriTi 
wili ufro met gansxvavebas unda iZleodes, vidre es arsebuli 
monacemebidan Cans (17,9%_18,7%). saerTo SemosavlebSic daqira
vebuli Sromidan miRebuli Semosavlebis xvedriTi wili dabalia, 
Cveni azriT is aranakleb 30-35%-mde unda iyos. 

arsebuli monacemebiT TviTdasaqmebidan  miRebuli Semosavali 
daaxloebiT 7%-iT mcirdeba, magram izrdeba soflis meurneobis 
produqtebis gayidvidan miRebuli Semosavali (9.5%_15,2%). Uu-
kanasknel wlebSi gansakuTrebuli zrda dafiqsirda ucxoeTidan 
miRebuli fulis (0,8%-dan 3,4%-mde) da axloblebisgan miRebu
li fulis raodenoba (1,2%-dan 9,4%-mde), rac ganapirobebs sa
qarTvelodan gadaxvewili moqalaqeebis zrdas. Semcirda qonebis 
gayidvidan miRebuli wili, rac imaze metyvelebs, rom mcirdeba 
moqalaqeebis sakuTrebaSi arsebuli resursebi. 

aqve aRvniSnavT im faqts, rom Semosavlebis saSualo maCveneb
lebi calkeuli fenebisa da jgufebis mixedviT srulyofilad 
ver axasiaTebs cxovrebis dones. aq imaleba mdidarTa da RaribTa 
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Soris Semosavlebis mixedviT gansxvaveba. 
dasavleTis statistikaSi gamoiyeneba sxvadasxva meTodi. maT 

Soris farTo gavrceleba hpova pareto lorenc jinis cnobilma 
meTodologiam; maT daadgines Semosavlebis donisa da maT mimReb
Ta ricxovnobas Soris arsebuli ukudamokidebuleba. es meTodika 
qveynis mosaxleobis 10%-is yvelaze maRal da dabaluzrunvel
yofilTa Semosavlebis Sedarebas, anu e.w. “deciluri koeficien
tis” gaangariSebis safuZveli gaxda. yvelaze martivia deciluri 
koeficientis gaangariSeba, rac axasiaTebs mosaxleobis yvelaze 
mdidari 10%-is jgufis Semosavlebi ramdenad aRemateba yvelaze 
Rarib 10%-is jgufis Semosavals. am maCveneblis naklia is, rom 
is warmoaCens uTanabrobis mxolod yvelaze zogad suraTs da ar 
iTavliswinebs Semosavlebis ganawilebas mosaxleobis “saSualo” 
jgufebSi. 1

sabazro ekonomikis sistemisaTvis saerTod ucxoa Semosavle
bis Tanabari ganawileba, radgan masSi individualur SesaZleb
lobaTa xasiaTi uSvebs uTanabro ganawilebas. sabazro ekonomika 
saerTod ver iZleva Tanabari ganawilebis garantias. arsebobs 
uTanasworobisa da araTanabari ganawilebis sxva konkretuli 
faqtorebic, rogoricaa: 1. adamianebi, TavianTi SesaZleblobidan 
gamomdinare gansxvavdebian rogorc fizikuri, ise gonebrivi una
riT; 2. gansxvaveba ganaTlebasa da codnis dones Soris; 3. Sesas
rulebeli samuSao simZime; 4. Semosavlebis uTanasworobis arse
bobis piroba SeiZleba iyos sasoflo-sameurneo da arasasoflo 
–sameurneo mosaxleobas Soris xelfasebs Soris sxvaoba da a.S. 2 

mosaxleobis Semosavlebis uTanabrobis safuZvelze saqarTve
loSi mosaxleobis didi nawili cxovrobs siRatakeSi, cxovrebis 
saSualo doneze Zalian dabla, mcire nawili ki - saSualo done
ze bevrad maRal pirobebSi TavianTi Semosavlebis sididis gamo. 

saqarTvelos mosaxleobaSi arsebobs fena, romelsac dakargu
li aqvs Tavisi socialuri da ekonomikuri mdgomareobis gaum
jobesebis imedi. maTi mdgomareobis gaumjobesebaze saxelmwifom 
droulad unda izrunos.

1  gogoxia r.,  “makroekonomika”, Tb. 2010, gv.169.
2 lemonjava p., abralava a., ekonomikis principebi, Tb. 2011, gv.322-324. 
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saqarTvelos mosaxleobis demografiuli 
procesebisa da SromiTi resursebis  

dinamikis tendenciebi

nana nadareiSvili
ed, stu asocirebuli profesori

nona danelia, 
stu doqtoranti

msoflios mosaxleobam gaerTianebuli erebis organizaciis 
monacemebiT 2011 wels 6,987 miliard adamians miaRwia. eqsper
tebi varaudoben, rom oci saukunis win msoflioSi daaxloebiT 
150-dan 250 milionamde adamiani cxovrobda. aqedan gamomdinare, 
Cvens planetaze mcxovreb adamianTa raodenoba ukanaskneli 2000 
wlis ganmavlobaSi TiTqmis 28-jer gaizarda. magram sxvadasxva 
qveynebSi mosaxleobisa da SromiTi resursebis dinamika Zalze 
gansxvavebuli da araTanabaria.

zog qveyanaSi mosaxleobisa da SromiTi resursebis siWarbea, 
zogan ki piriqiT _ samuSao Zalis naklebobaa.

mosaxleobis raodenobis mxriv Tu saqarTvelos SevadarebT Sa
vi zRvisa da samxreT kavkasiis regionis qveynebs, aRmoCndeba, rom 
Cven mxolod somxeTsa da moldovas vuswrebT (ix. diagrama #1).

diagrama #1
Savi zRvis regionis da samxreT kavkasiis qveynebis mosaxleobis 

raodenoba 2011 wlisTvis (mln. adamiani)
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saqarTvelos mosaxleoba yvelaze mravalricxovani 1992 wels iyo da 

Seadgenda 5467 aTas adamians (5,5 milion adamians). 

gasul saukunis 90-ian wlebSi politikur da socialur-ekonomikur 

procesebis revoluciuri cvlilebebi, 2008 wlis ruseT-saqarTvelos 

                         
1 www.unistats.un.org. 
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saqarTvelos mosaxleoba yvelaze mravalricxovani 1992 wels 
iyo da Seadgenda 5467 aTas adamians (5,5 milion adamians).

gasul saukunis 90-ian wlebSi politikur da socialur-
ekonomikur procesebis revoluciuri cvlilebebi, 2008 wlis 
ruseT-saqarTvelos samxedro–saomari dapirispireba uaryofiTad 
aisaxa demografiul procesebze, ramac Tavis mxriv TandaTanobiT 
Seamcira Cveni qveynis mosaxleoba: 1995w iyo 5062 aTasi, 2000w 
_ 4672 aTasi, 2010w _ 4436 aTasi adamiani.

1992-2010 wlebSi mosaxleobis raodenobis 18,9%-T Semci
rebis mizezi iyo ZirZveli teritoriebis dakargva, mosaxleobis 
aqtiuri emigracia da bunebrivi kleba. qvemoT motanili bunebrivi 
moZraobis saSualo wliuri absoluturi da SefardebiTi maCve
neblebi (ix. cxrili 1) asaxaven demografiuli situaciis mdgo
mareobas ukanaskneli aTwleulebis manZilze.

cxrili 1
saqarTvelos mosaxleobis bunebrivi moZraobis 

saSualo wliuri maCveneblebi1.

1981-1990ww 1991-2000ww 2001-2005ww 2006-2010ww

aTasi 
adamiani

‰ aTasi 
adamiani

‰ aTasi 
adamiani

‰ aTasi 
adamiani

‰

cocxlad 
dabadebuli

92,8 17,5 59,5 12,2 47,3 10,9 55,9 12,7

gardacvlili 47,5 8,9 50,2 10,4 45,6 10,5 44,2 10,0

bunebrivi mateba 45,3 8,6 9,3 1,8 1,7 0,4 11,7 2,7

cxrilidan Cans, rom saqarTveloSi demografiuli situacia 
sagrZnoblad gauaresda 1991-2000wlebSi; am periodSi Sobado
bis Semcirebisa da sikvdilianobis momatebis Sedegad bunebrivi 
matebis saerTo koeficintma saSualod, wliurad Seadgina 1,8 
promile. aRniSnuli procesebis SemdgomSi garRmavebiT, momdev
no 2001-2005 wlebSi bunebrivi matebis maCvenebeli kidev ufro 
metad Semcirda da Seadgina 0,4 promile, ramac xeli Seuwyo 

1  cxrili Sedgenilia saqarTvelos statistikis erovnuli samsaxuris 
oficialuri masalebis safuZvelze. 
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mosaaxleobis raodenobis garkveul stagnacias.
XXI saukunis dasawyisis demografiuli situacia iyo umwvave

si da misi Sesabamisi demografiuli, socialuri da ekonomikuri 
(mag. SromiTi resursebis Semcireba) Sedegebi gamovlindeba ukve 
ori aTeuli wlis Semdeg.

garkveuli optimizmis safuZvels iZleva ukanaskneli wlebis 
demografiuli maCveneblebi. 2006-2011 wlebSi bunebrivma matebam 
2001-2005 wlebTan SedarebiT moimata 2,3 punqtiT da Seadgina sa
Sualod, wliurad 2,7 promile. socialur-ekonomikuri mdgomareo
bis garkveulma gaumjobesebam, marTmadidebluri mrwamsis garRmave
bam bevr ojaxSi gaaRviva mesame da momdevno bavSvis yolis survili, 
ramac aamaRla Sobadobis done. sikvdilianobis done umniSvnelod 
Seicvala. absoluturi maCveneblebis Semcirebis miuxedavad mokvda
obis koeficients TiTqmis ar ganucdia cvlileba, rac mis stabi
lurobaze metyvelebs. sagulisxmoa, rom bolo wlebSi aRiricxa 1 
wlamde bavSvebis mokvdaobis Semcireba (11,2 promile). aseTi dabali 
maCvenebeli ar dafiqsirebula bolo 20 wlis manZilze.

cxrili #2
demografiuli maCveneblebi regionebis mixedviT 2010wlisTvis. 

regionebi dabadeba
garda-
cvaleba

bunebrivi
 mateba

qorwi-
neba

ganqo-
rwineba

saqarTvelo 62585 47864 14721 34675 4726

aWaris a.r. 6293 3217 3076 3478 309

q. Tbilisi 16212 11645 4567 8333 2242

guria 1971 1767 204 1097 86

imereTi 10041 8726 1315 5362 580

kaxeTi 5348 5082 266 2453 300

mcxeTa-mTianeTi 1425 1366 59 704 109

raWa-leCxumi da 
qvemo svaneTi

490 916 -426 308 18

samegrelo-z. svaneTi 5969 5325 644 3507 324

samcxe-javaxeTi 2706 2184 522 1468 110

qvemo qarTli 7230 4032 3198 5342 394

Sida qarTli 4900 3604 1296 2625 254



ekonomika  #3-4, 2012

32

ukanaskneli monacemebiT regionebs Soris (ix. cxrili #2) 
yvelaze maRali bunebrivi mateba dafiqsirda q. TbilisSi (4,567 
adamiani). mxolod raWa-leCxumisa da qvemo svaneTis regionSi 
aRiniSna bunebrivi kleba (-426 adamiani). 

zemoT aRniSnulidan gamomdinare, saqarTvelosTvis saWiroa 
optimaluri demografiuli politikis SemuSaveba, romelic xels 
Seuwyobs demografiuli viTarebis gaumjobesebas. 

saqarTvelos mosaxleobaSi ZiriTadi Sromisunari asakis (20-
65weli) kontingentis xvedriTi wilis dinamika wlebis mixedviT 
zrdis tendenciiT xasiaTdeba1 (ix. diagrama #2), rac dakavSi
rebulia XX saukunis meore naxevarSi mosaxleobis SedarebiT 
maRal bunebriv matebasTan. demografiuli politikis mizani unda 
iyos mosaxleobis aRwarmoebis procesebze zemoqmedebis meSveo
biT mosaxleobis raodenobis gazrda bunebrivi matebis saSuale
biT, raTa ukve 20-25 wlis Semdeg qveyanaSi SromiTi kontingen
tis nakleboba ar warmoiSvas. Tu ar ganxorcielda saxelmwifos 
mxridan aqtiuri demografiuli politika, ukve ori aTwleulis 
Semdeg, Cvens qveyanaSi Seiqmneba adgilobrivi SromiTi kontingen
tis deficiti.

diagrama #2

1  www. geostat.ge
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saerTod, demografiuli politikis ganxorcieleba nebismieri 

saxelmwifosTvis warmoadgens erT-erT mniSvnelovan funqcias, sadac 

CarTulni unda iyvnen arasamTavrobo organizaciebic. magram, riT unda 

daiwyos demografiuli politika? Cveni azriT, saWiroa utyuar 

statistikur masalebze dafuZnebuli demografiuli realobis 

                         
3 www. geostat.ge 
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saerTod, demografiuli politikis ganxorcieleba nebismieri 
saxelmwifosTvis warmoadgens erT-erT mniSvnelovan funqcias, 
sadac CarTulni unda iyvnen arasamTavrobo organizaciebic. mag
ram, riT unda daiwyos demografiuli politika? Cveni azriT, sa
Wiroa utyuar statistikur masalebze dafuZnebuli demografiu
li realobis diagnostika, mosaxleobis dinamikis prognozireba, 
demografiuli situaciis gasaumjobeseblad saWiro rekomenda
ciebisa da gasatarebeli RonisZiebebis SemuSaveba, sabolood ki, 
demografiuli politikis ganxorcielebaze mkacri monitoringis 
daweseba. ai es aris, is martivi algoriTmi, rac ganapirobebs 
Cvens qveyanaSi demografiul politikas. 

rac Seexeba demografiul prognozs, unda aRiniSnos, rom 
grZelvadian prognozebs ekonomikuri saWiroebebisTvis akeTebs 
msoflios mravali organizacia da qveyana. aRniSnuli progno
zebi ZiriTadad gaTvaliswinebulia makroekonomikuri parametre
bis gasaangariSeblad  (mag. mSp erT sul mosaxleze da a.S) da 
strategiuli dagegmvisaTvis. dRes demografiuli prognozisTvis 
arsebobs kompiuteruli programuli uzrunvelyofebi romlebic  
mecnierebs uadvileben analizs da exmarebian modelirebis gziT 
garkveuli saprognozo scenarebis SemuSavebaSi. qvemoT mocemulia 
saqarTvelos mosaxleobis dinamikis saprognozo maCveneblebi (ix. 
diagrama #3. gv 34.) sam variantad (dabali, saSualo da maRali) 
romelic Cvens mier gamoTvlilia programa PASEX-Si. 

aRniSnuli diagramidan Cans, rom saqarTvelos mosaxleobis 
bunebrivi mateba saSualo variantiT 2050 wlisTvis 3 186 aTasi, 
xolo pesimisturi variantiT 2 770 kaci iqneba. 2020 wlisT
vis saSualo variantiT Cvens qveyanaSi navaraudevia 4 049 aTasi, 
xolo 2030 wlisTvis 3 760 aTasi kaci. gaangariSeba aCvenebs, 
rom saSualo variantis mixedviT, mosaxleobis bunebrivma klebam 
SeiZleba miaRwios 40 000 kacs weliwadSi.

momavalSi, ekonomikis zrdis paralelurad, ufro iCens Tavs 
adgilobrivi SromiTi resursebis mwvave naklebobis problema. 
samwuxarod, globaluri procesebis tendenciebidan gamomdinare, 
SeiZleba iTqvas, rom mkvidri mosaxleobis ganviTarebis perspeq
tivebi da saWiroeba, am tendenciebSi naklebad ikveTeba. amdenad, 
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Cvens qveyanaSi SromiTi resursebis naklebobas aucileblad mohy
veba metad saSiSi, arasasurveli imigraciuli procesebi. am pro
cess, mcirericxovani erisTvis, Tan sdevs identurobis problema, 
kulturisaTvis damaxasiaTebeli faseulobaTa sistemis deforma
cia, sulieri cxovrebis TandaTanobiTi Canacvleba sxva kultu
riT, religiuri aRmsruleblobiTa da cxovrebis wesiT.

amitom, rac SeiZleba male unda gatardes saxelmwifos mxri
dan aqtiuri demografiuli politika mosaxleobis bunebrivi 
kvlavwarmoebis gazrdisTvis. Tumca aqve unda iTqvas, rom misi 
gatarebis SemTxvevaSic ki, sasurvel Sedegs mxolod sakmao dro
is Semdeg mivaRwevT, radgan, demografiuli procesebi myisier 
cvlilebas TiTqmis ar ganicdian. dagvianebis SemTxvevaSi, uaryo
fiTi demogrfiuli situaciis daZleva, ra raodenobis saxsrebic 
ar unda gaviRoT, SeuZlebeli iqneba. saqarTvelos xvalindeli 
dRe damokidebulia dRes dabadebuli bavSvebis raodenobasa da 
aRzrdis xarisxze.

 

diagnostika, mosaxleobis dinamikis prognozireba, demografiuli 
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inovacia - sainformacio sazogadoebaze 
gadasvlis gardauvali piroba

eka TadumaZe 
stu doqtoranti

giorgi maxarobliSvili
stu doqtoranti

me-20 saukunis meore naxevridan, ekonomikuri sistemebis gan
viTarebam transformireba ganicada, rac informaciuli sazoga
doebis Camoyalibebam ganapiroba.

sainformacio ekonomikis Camoyalibeba SeuZlebelia sainfor
macio bazris ganviTarebis gareSe, romelze dafuZnebiTac SesaZ
lebelia ekonomikis sxva sferoebSi inovaciebis danergva. vidre 
inovaciuri porcesis arss SeviswavliT, unda ganvsazRvroT ter
mini — inovacia. 

inovacia ekonomikur literaturaSi Semdegnairad ganimarte
ba: inovacia aris idea an produqti, romelic momxmareblis mier 
aRiqmeba siaxled. Tumca es aris subieqturi ganmarteba, vinaidan 
eyrdnoba calkeuli adamianebis azrovnebas. 

Tu inovacias ganvsazRvravT momxmareblisagan gansxvavebuli 
kriteriumebiT, maSin SeiZleba CaiTvalos, rom ideebi an produq
tebi xarisxobrivad gansxvavdeba aqamde arsebuli produqtebisa
gan. 

Tumca arc es gansazRvrebaa srulyofili. vinaidan bolomde 
ar aris garkveuli, riT ganisazRvreba da izomeba cvlilebelis 
xarisxobrivi maxasiTeblebi. 

inovaciis klasifikaciis erT-erTi sistema dafuZnebulia so
cialuri jgufebis qcevebze. es sistema SemogvTavaza t. rober
tsonma da farToT gamoiyeneba marketingSi. am klasifikaciis 
Tanaxmad inovacia iyofa uwyvetad, dinamiur uwyvetad da wyve
tilad (4).

uwyveti inovacia — es aris arsebuli produqtebis modifika
cia da ara axali saqoneli. am sistemis amuSavebis dros ingreva 
Zveli ekonomikuri subieqtebis qceva. 
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dinamiuri uwyveti inovacia es aris axali saqonlis Seqmna an 
ukve arsebuli produqtis variacia, romelSic ar icvleba arse
buli sqmebi marketinguli kuTxiT.

wyvetili inovaciebi gansazRvravs absoluturad axali saqon
lis Seqmnas, romelic mTlianad cvlis momxmareblis qcevas ba
zarze. 

aqedan gamomdinare, xarisxobrivad axali momsaxureba SesaZ
loa zemoCamoTvlili klasifikaciidan romelime gaxdes. 

daubrundeT isev Sumpeters, romelmac yvelaze Rrmad Seis
wavla inovaciis Tema. igi inovacias Semdegnairad gansazRvrav
da: inovacia aris saganTa warmoebis istoriuli da gardauvali 
cvlilebebis procesi (2). igi gamoyofs 5 gansxvavebul kombina
cias am kuTxiT: 

•	 momxmareblisTvis axali produqtis warmoeba an momsaxu
reba, romelzec mwarmoebelia orientirebuli; 

•	 axali warmoebis meTodis danergva mrewvelobaSi an vaW
robaSi;

•	 produqciisTvis axali bazris mopoveba an Seqmna;
•	 nedleulis axali wyaros mopoveba;
•	 axali warmoebis organizeba.
amavdroulad Sumpeteri afarToebs inovaciis gansazRvrebas im 

faqtis aRiarebiT, rom inovacia SesaZloa ara mxolod warmoebisa 
da marTvis sferoSi, aramed gacvlisa da gavrcelebis sferoSic 
dainergos. 

unda avRniSnoT, rom inovaciad xSirad axal konkrentul pro
duqtsac miiCneven, romelSic axali mecnieruli informaciaa Tav
moyrili. 

inovaciaze am Sexedulebas amyarebs formula, romlis mixed
viT inovacia es aris ideebis transformacia, rogorc sabazro 
produqti an momsaxureba, rogorc axali an gaumjobesebuli 
sawarmoo procesi. amgvarad, inovaciis obieqti aris samecniero-
kvleviTi moRvaweobis Sedegebi (5).

inovaciuri momsaxurebis obieqti aris samecniero-kvleviTi 
moRvaweobis Sedegad miRebuli samecniero informacia, an orig
inaluri produqti, romelSic ganxorcielebulia es informacia 
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Tavis warmoebis yvela etapze. igi ukve CaSvebulia eqspluataci
aSi, magram ar aris masobrivi gamoyenebis sagani.

es gansazRvreba gvaZlevs safuZvels, rom esa Tu is kvlevis 
Sedegi saixleebad miviCnioT.

inovaciisa da infrastruqturis Serwymas mivyavarT ekonomik
uri zrdis tempebis daCqarebisken, Sesabamisad, cxovrebis donis 
amaRlebisken. garegnulad cxovrebis donis amaRleba gamoiyureba, 
rogorc teqnologoebis efeqturad gamoyenebis Sedegi (5). 

tradiciulad inovacias aRiqvamen, rogorc talRisebur cvli
lebas, magram ukanaskneli 200 wlis manZilze, mxolod 4 aseTi 
inovaciuri talRa iyo, romelmac zegavlena iqonia sazogadoebasa 
da ekonomikaze. 

pirveli inovaciuri talRa: me-18 saukunis 80-iani wlebidan 
me-19 saukunis 40-iani wlebi. am periodSi inglisSi samrewvelo 
revolucia moxda, rasac orTqlis energiis gamoyeneba daedo sa
fuZvlad. 

meore inovaciuri talRa: me-19 saukunis 50-90-iani wlebi. es 
periodi aris rkinis ganviTarebis epoqa. 

mesame inovaciuri talRa: me-20 saukunis pirveli naxevari, ro
desac eleqtroenergia da avtomanqanebis gamoyeneba daiwyo. 

meoTxe inovaciuri talRa: aris Tanamedrove epoqa atomuri ener
getikis gamoyenebisa da axali informaciuli teqnologiebis gamo
yenebis epoqa. meoTxe talRis principuli mniSvnelobaa siswrafe. 
am inovaciurma talRam TviTganviTareba Zalian swrafad moaxerxa. 

Tanamedrove satelekomunikacio teqnologiebis simravlem, 
Tundac arasrulyofilma teqnologiam, avtomaturad daaCqara in
ovaciuri cikli. es saSualebas iZleva, udidesi raodenobisa da 
sididis informacia mcire droSi gadamuSavdes axali momsaxure
bisa da saqonlis Sesaqmnelad. 

erTi inovacia da teqnologia warmoqmnis sxva, ufro masiur, 
axal inovacias da teqnologiebs, Tu SenarCundeba es konkuren
cia da infrastruqtura, romelic xels uwyobs am ganviTrebas. 
mimdinare teqnologiuri cvlilebebi aRar iqneba mkacrad damoki
debuli erT teqnologiur sistemaze da gaxdeba procesi uwyveti 
da usazRvro. 
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magram arsebobs Sansi, rom es procesi SeCerdes, radgan mo
nopolisturi konkurencia badebs droebiT monopolias, romelic 
jansaR konkurentul garemoze Zlieria da mas aferxebs. Tu es 
monopolia mudmivi gaxdeba da saSualebas miscems monopolistebs 
mudmivi mogeba moutanos, igi aRar ganviTardeba. anu inovacia ar 
dainergeba, gaqreba sainformacio sazogadeobis yvelaze globa
luri safuZveli.

SemecnebiT-inovaciuri ciklis funqcionireba informaciuli 
kapitalis dabandebis xarjze xdeba. funqcionirebis procesSi 
kapitali awarmoebs saqonelsa da momsaxurebas, risTvisac gamoiy
enebs sxvadasxva resursebs. saqonlisa da momsaxurebis warmoeba 
Tu akmayofilebs gadaxdisunarian momxmarebels da misi realiz
eba xdeba sasaqonlo bazarze, maSin mas moaqvs mflobelisTvis 
mogeba. rac ufro didia mogeba, miT ufro efeqturia kapitalis 
funqcionireba. 

Tumca es ar aris kapitalis funqcionirebis sruli gan
sazRvreba. bazari mudmivad cvalebadia, Znelad progrnozirebadi, 
amitom Tu kapitals mogeba moaqvs, konkretul dros, SesaZloa, 
momavalSi aramomgebiani gaxdes. kapitali efeqturia Tu misi 
momgebianoba myaria da vrceldeba momavalze. imisTvis, rom kapi
talma mogeba didi xniT SeinarCunos, mniSvnelovani nawilis in
vestireba isev kapitalSi unda moxdes. investiciis didi nawili 
xmardeba inovaciis dafinansebas, romelic kapitalis funqcionir
ebis gaumjobesebiskenaa mimarTuli. 

am procesSi mTavaria momxmarebels survili qondes, rom pro
duqciaSi gadaixados Tanxa. momxmarebels unda qondes arCevanis 
saSualeba, raTa kapitalma awarmoos saqoneli da momsaxureba. 
kapitalma unda daakmayofilos momxmareblis moTxovnilebebi. am
asTanave, unda gaviTvaliswinoT, rom momxmareblis gemovnebis da 
dakmayofilebis meTodebi da xerxebi cvalebadia.

amgvarad, SeuZlebelia gamovikvlioT informaciuli ekonomika 
informaciuli produqtebisa da momsaxurebis bazris gareSe, ro
gorc sazogadoebriv informaciuli kapitalis mikro da makro 
done, aseve saxelmwifos roli sainformacio bazris ganviTareba
Si. Tu SevajamebT am kvlevas, mivalT daskvnamde, rom SemecnebiTi 



39

ekonomikuri Teoriis Tanamedrove problemebi

inovaciuri warmoebis cikli aris ekonomikis mTavari mamoZravebe
li Zala, romelic SemdgomSi xdeba ganviTarebuli informaciuli 
bazari. aqedan gamomdinare, inovacia aris ekonomikuri ganviTare
bis mTavari safuZveli.

am kvlevis Sedegad SegviZlia CamovayaliboT inovaciuri pro
cesis ganviTarebis ramdenime principuli Tavisebureba da ten
dencia: 

•	 kvleva da naSromebi ar aris inovaciis erTaderTi wya
ro. bazris Seswavla, konkurentebisa da partniorebis ga
mocdileba da a.S. xSirad inovaciuri informaciis wyaro 
xdeba;

•	 inovacia ar aris prerogatiuli gamonaklisi ekonomikuri 
samecniero seqtorebisa. inovaciuri aqtivoba mniSvnelo
vania da xorcieldeba mrewvelobis yvela dargSi, mom
saxurebis sferoSi da saxelmwifo ekonomikis seqtorSi, 
romelSic saxelwifo marTvis organoebia CarTuli;

•	 konkurentunarianobis stimulireba bazarze uzrunvel
yofs inovaciebis zrdas;

•	 inovaciuri procesebi gadaiqcevian globalurebad;
•	 informaciul kapitals flobs yvela korporacia, mixeud

avad imisa Tu romel sferoSi moRvaweobs is; 
•	 informaciuli kapitali arsebobs ara marto korporati

ul doneze aramed individualur da sazogadoebriv do
neebze. 

inovaciebis gamoCenas da maT warmatebiT danergvas udidesi 
mnSvneloba aqvs informaciuli sazogadoebis ganviTarebisTvis, 
vinaidan ekonomikaSi ibadeba axali sabazro ekonomikuri urTier
Tobebi, xolo TviTon bazari aris inovaciis wyaro. Sesabamisad, 
ar SeiZleba axali sazogadoeba ganvixiloT informaciuli baz
ris, porduqtebisa da momsaxurebis gareSe. 

kvlevis safuZvelze SegviZlia CamovayaliboT inovaciuri pro
cesebis tendenciebi da Taviseburebebi, sainformacio bazris Ca
moyalibebis pirobebSi. 

Sromebi da kvlevebi ar aris erTaderTi wyaro inovaciisTvis. 
bazris Seswavla, konkurentebisa da partniorebis gamocdileba 
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xSirad inovaciuri informaciis safuZveli xdeba. inovaciuri aq
tivoba mniSvnelovania da xorcieldeba mrewvelobis yvela dar
gSi, momsaxurebis sferoSi, saxelmwifo ekonomikis ganviTarebasa 
Tu saxelmwifo struqturebSi. inovaciuri ideebis ganviTarebas 
xels uwyobs konkurentunariani garemo. inovaciuri procesebi 
sul ufro globaluri xdeba. 
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saqarTvelo da ekonomikuri krizisi

 irakli gegeSiZe
stu doqtoranti

 ekonomikuri krizisis damaxasiaTebeli pirveli niSania, ro
desac mTliani Sida produqti ecema. saerTod, krizisis gan
msazRvreli  ramdenime indikatori arsebobs: umuSevarTa maRali 
done, sabanko sesxebis da kreditebis gadauxdeloba, investirebis 
Semcireba. am indikatorebis gauaresebis SemTxvevaSi, Tavisuflad 
SegviZlia vTqvaT, rom krizisi dawyebulia.

recesia Tavisi arsiT aris krizisis mTavari stadia, anu rece
sia ekonomikis enaze igive krizisia. recesia aris iseTi situacia, 
rodesac qveynis ekonomikaSi gamococxlebis niSan-wyali ar Cans.1

 saqarTveloSi ekonomika Rrma recesiaSia da krizisisken mi
emarTeba. es biznesis yvela segmentze met naklebi proporciiTaa 
asaxuli. Semcirebulia mosaxleobis gadaxdisunarianoba, rac, Ta
vis mxriv, iwvevs moxmarebis da ekonomikuri aqtivobis Semci
rebas. eqsport-importis moculoba 30-40%-iTaa Semcirebuli. 
gasuli wlis analogiur periodTan SedarebiT gaormagebulia 
im adamianebis ricxvi, romlebic ver ixdian sabanko kreditebs. 
aseve gazrdilia umuSevroba, Semcirebulia saarsebo minimumi, 
wlis bolomde ki oficialuri monacemebiT ekonomika 1,5%-iT 
Semcirdeba. SeCerebulia investiciebi da ucxoeTidan fuladi 
gadmoricxvebi, rac wlebis manZilze abalansebda negatiur ten
denciebs ekonomikaSi. saqarTvelos erovnuli bankis monacemebiT, 
2010 wlis noemberSi qveyanaSi Semosuli fuladi gzavnilebis 
nakadebis moculobam 75 mln aSS dolari Seadgina, rac 4.4 mln 
aSS dolariT, anu 5.6 procentiT CamorCeba oqtombris monacems. 
ZiriTadad, ruseTidan fuladi nakadebis klebam gamoiwvia 3.2 mln 
aSS dolariT, anu 7.5 procentiT fuladi gzavnilebis moculo
bis Semcireba. fuladi gzavnilebi Semcirda: ukrainidan, itali
idan da TurqeTidanac - TiToeulidan 0.3 mln aSS dolariT, 

1  gregori menqiu- ekonomikis principebi. Tbilisi, diogene, 2000 w. gv. 
579.
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anu 4, 8.3 da 13 procentiT. saxarbielo mdgomareoba arc sxva 
qveynebidan wamosul nakadebSi ikveTeba. ucxouri gadmoricxve
bi yvela qveynidan Semcirda. ucxoeTidan saqarTveloSi fuladi 
gzavnilebis 89.4 procenti  8 umsxviles donor qveyanaze modis.  
yvela es maCvenebeli cxadyofs, rom qveynis ekonomika krizisisken 
miemarTeba da saWiroebs finansur ineqciebs.1

centraluri bankis fuladi inflacia da nawilobrivi rezer
virebis principiT moqmedi sabanko sistemis sakredito eqspansia, 
rasac ucxouri subsidiebis (e.w. daxmarebis) xarjze saxelmwifo 
biujetis xarjviTi nawilis zrdac erTvis Tan, iwvevs sargeb
lis ganakveTis xelovnur Semcirebas da ekonomikis xelovnur 
gamococxlebas, rac qmnis iluzias, rom qveyanaSi imaze meti re
sursebia, vidre sinamdvileSia. Sesabamisad, adamianebi zedmetad 
optimisturad uyureben momavals da iwyeben warmoebis gafarTo
ebas, rasac fasebisa da xelfasebis zrda, dasaqmebulTa ricxvisa 
da nominaluri Semosavlebis mateba sdevs Tan. magram bevri fuli 
ar niSnavs bevr resurss. centralur banks SeuZlia beWdos qa
Raldis arauzrunvelyofili fuli, magram realuri resursebis 
warmoeba dros moiTxovs. Tu investiciebi  eyrdnoba ara Sesaba
mis danazogebs, aramed sakredito `buStebs~, maSin amas arsebuli 
resursebis ze-intensiuri moxmareba da `gamofitva~ axlavs Tan. 
garkveul etapze aRmoCndeba, rom investiciebi Cadebulia proeq
tebSi, romelTa dasamTavreblad ar arsebobs saTanado resursebi, 
Sesabamisad, valdebulebebi metia, vidre maT gasastumreblad ar
sebuli realuri resursebi. dgeba krizisi, anu viTarebis gaaz
rebisa da sameurneo urTierToebebis restruqturizaciis etapi.

 qveynis saxelmwifo sabaJo komitetis monacemebiT, Semcireba 
yvela ZiriTad saeqsporto saqonels, maT Soris nedl navTobsac 
Seexo. misi eqsportisgan miRebulma Semosavlebma 5,7-jer iklo. 
Tu erTi tona azerbaijanuli navTobi 2008 wlis igive periodSi 
530 dolari Rirda, am etapze es monacemi 365 dolaramdea Sem
cirebuli. aseve daeca navTobproduqtebis eqsportisgan miRebuli 
Semosavlebi. am segmentSi vardnam 31,4%-s miaRwia.

 saqarTveloSi umZimesi sabanko krizisia(!), rac sabolood 

1  www.statistica.ge gadamowmebulia 10,03,2012.
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masStabur ekonomikur da socialur kriziss gamoiwvevs. aRniS
nuli sityvebi ekuTvins saqarTveloSi erT-erTi wamyvani bankis 
`banki respublika~-s xelmZRvanels da `sosiete Jeneralis~ war
momadgenels Jeremi longres, romelic sul axlaxans moavlines 
safrangeTidan. man aRniSna: `Cveni bankis saTavo ofisidan-parizi
dan miRebuli gvaqvs kategoriuli miTiTeba, rom saqarTveloSi, 
yvelanairi kreditebis gacema SevwyvitoT da davelodoT axal 
gankargulebas.~ `banki respublika~ erTaderTi ar aris saqar
TveloSi, romelic agvistos Semdeg umZafres finansur kriziss 
ganicdis. oficialurad arc erTi banki aRiarebs, magram mom
xmareblebma kargad ician, rom dRes, rogorc fizikuri, aseve 
iuridiul pirisTvis, praqtikulad, bankis imedze axali saqmis 
wamowyeba ara Tu sariskoa, SeuZlebelicaa.

 2005 wlidan 2008 wlis maisamde saqarTveloSi ekonomikis 
zrda ganpirobebuli iyo sabanko sistemis aqtiurobiT, Tumca, ko
merciuli bankebis sakredito aqtiurobam, SemoTavazebuli kredi
tebis Sinaarsidan gamomdinare, xeli ver Seuwyo warmoebis zrdas 
da realuri ekonomikis Seqmnas, rac momavalSi uzrunvelyofda 
ekonomikuri zrdis tempis SenarCunebas da mdgradi ekonomikis 
Camoyalibebas. kreditebiT, ZiriTadad, importi waxalisda, ramac 
qveynidan fulis gasvla TavisTavad ganapiroba. erTi sityviT, 
2008 wlis gazafxulidan qveynis ekonomikas finansuri resursis 
problema daudga. valebSi aRmoCnda gaxveuli, erTis mxriv, ek
onomikaSi CarTuli mosaxleobis ZiriTadi nawili, meores mxriv 
ki Tavad bankebi, romlebic finansur resursebs saerTaSoriso 
safinanso institutebidan iRebdnen valad. am yvelafris fonze, 
rodesac ekonomikam vardna daiwyo, bunebrivia, sabiujeto Semo
savlebic Semcirda.

 saerTaSoriso safinanso krizisi, romelmac gaRviveba 2008 
wlis dasawyisidan daiwyo, saqarTveloze imdenad aisaxa, ramdena
dac Cveni ekonomika damokidebuli iyo saerTaSoriso impulsebze. 
msoflio finansuri krizisi, Tavisi arsiT, or momentSi aisaxa. 
erTis mxriv, Semcirda moxmareba, daeca gayidvebi da moxda fa
sebis mkveTri vardna, am yvelaferma SezRuda biznesis aqtivoba 
da seriozuli problemebis winaSe daayena igi. meores mxriv, 
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ekonomikaSi gaCnda undoblobis momenti da SeizRuda finansu
ri resursebis xelmisawvdomoba - daeca sainvesticio aqtivoba 
da saerTaSoriso safinanso institutebma gaarTules sakredito 
politika. saqarTvelos ekonomikis ganviTarebis specifikidan ga
momdinare, masze gansakuTrebiT mtkivneulad sainvesticio aqti
vobis  da saerTaSoriso finansuri resursebis SezRudva aisaxa. 
erTi sityviT, saerTaSoriso safinanso krizisma saqarTvelos 
ekonomikas kidev ufro gauRrmava finansuri resursebis proble
ma. iseTi qveynisTvis, rogoric saqarTveloa, ucxouri safinanso 
institutebis mxardaWeris Sewyveta katastrofaa. qarTuli ban
kebis absoluturi umravlesoba, anabrebis simcirisa da warmoeb
ebis simciris gamo, sazRvargareTidan Semosuli kapitaliT `idga 
fexze~.

 2008 wlis 23 oqtombers briuselSi gaimarTa donorTa 
konferencia, romelzec saqarTvelosTvis ruseTTan saomari kon
fliqtis Sedegebis aRmosafxvrelad 4.5 miliardi dolaris gamo
yofa gadawyda. kerZod, msoflio bankidan - 530 milioni dolari, 
evropis rekonstruqciis da ganviTarebis bankidan - 927 milioni 
dolari, aziis ganviTarebis bankidan - 300 milioni dolari, sa
erTaSoriso safinanso korporaciidan - 350 milioni dolari, 
evropis sainvesticio bankidan - 330 milioni dolari, amerikis 
SeerTebuli Statebisgan - 1 miliardi dolari, evrokomisiisgan 
- 638 milioni dolari, evrokavSiris wevri saxelmwifoebisgan 
- 174 milioni dolari, iaponiisgan - 200 milioni dolari da 
kidev ramdenime saxelmwifom saerTo jamSi 88 milioni dolari 
gamoyo. saqarTvelosTvis msgavsi moculobis finansuri resursis 
gamoyofa marTlac SeiZleba aRgveqva, rogorc qveynis ekonomikis 
gadarCena. magram erTia, rodesac fuli gaqvs da meore sakiTxia, 
rogor SegiZlia am fulis gamoyeneba. briuselis konferenciis 
Semdeg saqarTvelos mTavrobis winaSe dadga ori sakiTxi: pir
veli - ramdenad efeqtianad gankargavda finansur resursebs da 
meore - ramdenad uzrunvelyofda am Tanxis kanonis dacviT xar
jvas.1

 am resursis gankargvisas saqarTvelos mTavrobis winaSe ori 

1 www.bfm.ge. gadamowmebulia 03.10.2012.
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amocana idga. pirveli, uSualod konfliqtis Sedegad dazarale
bulebis elementaruli sacxovrebeli pirobebiT uzrunvelyofa 
da meore, krizisul mdgomareobaSi myofi ekonomikis reabilit
acia. aRniSnuli midgomebi gamoyofili Tanxebis miznobriobaSic 
Cans. donorTa erTi nawilis mier gamoyofili resursebiT pir
dapir dafinansda iZulebiT gadaadgilebul pirTa saWiroebebi, am 
saxsrebis gankargvas donorebi, xSir SemTxvevaSi, Tavad akontro
lebdnen. am tipis daxmarebebi, ZiriTadad, evropulma saxelmwi
foebmac gamoyves, saboloo jamSi, am mimarTulebiT, 350 milioni 
dolaris resursi gamoiyo. briuselis konferenciaze finansuri 
resursis ZiriTadi nawili ekonomikis reabilitaciisTvis gamo
iyo. seqtorebis mixedviT, daxmarebebi ase gadanawilda: sabanko 
sistemisTvis  853 milioni dolari; gzebis gayvana-reabilitaci
isa da rkinigzis rekonstruqciisTvis  682 milioni dolari; bi
ujeti da makro-safinanso daxmarebisTvis  586 milioni dolari; 
energetikis seqtoris ganviTarebisTvis  381 milioni dolari; 
kerZo da safinanso seqtorisTvis  252 milioni dolari; ur
banuli da municipaluri proeqtebisTvis 211 milioni dolari; 
gadaudebeli saWiroebebisTvis  100 milioni dolari. daaxloeb
iT 1 miliardi dolaris xarjvis prioritetebze muSaoba dResac 
mimdinareobs. erTi sityviT, qarTuli krizis dasaZlevad saqar
Tvelos mTavrobas 4 miliardze meti dolaris resursi gadaeca.

 msoflio krizisebis istoria gviCvenebs, rom aseTi peri
odis gadalaxva mxolod erovnuli produqciis da warmoebis 
xelSewyobiT aris SesaZlebeli. es Teza kidev ufro misaRebi 
xdeba mas Semdeg, rodesac gaviazrebT qarTuli krizisis gamom
wvev ZiriTad mizezebs. krizisi ki gacilebiT Rrma iyo da mas ga
cilebiT gaazrebuli midgomebi sWirdeboda, vidre sworxazovani 
proeqtebis ganxorcieleba. briuselis konferenciis wlisTavze 
gamoyofili Tanxis efeqturoba ori kuTxiT unda ganvixiloT. 
erTis mxriv, saqarTvelom miiRo ekonomikisTvis sasicocxlod 
aucilebeli finansuri resursi, romlis miRebis sxva Sansi maSin 
ar arsebobda. meore kuTxiT ki unda iTqvas, rom am resursis 
ufro efeqtianad gamoyeneba da ekonomikis sruli reabilitaciac 
SesaZlebeli iyo, Tu moxdeboda ara erTjeradi proeqtebis dafi
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nanseba, aramed adgilobriv warmoebaze orientirebul ekonomikaze 
gadasvla.1

 es daxmareba Zalian mniSvnelovani iyo. rac Seexeba am Tanxebis 
sworad ganawilebas, ar vfiqrob, rom infrastruqturul proeq
tebze am Tanxebis ZiriTadi nawilis mimarTva swori iyo, ukeTesi 
iqneboda Tanxebis nawili kerZo seqtoris ekonomikuri aqtivobis 
SenarCunebas moxmareboda. samwuxarod, am mimarTulebiT cota ram 
gakeTda da amis Sedegad Cven vxedavT, rom Zalian bevri samuSao 
adgili daikarga. ekonomika ar aris im mdgomareobaSi, rom zrda 
stabilurad SesaZlebeli iyos. roca krizisuli mdgomareobaa, 
mTavaria ekonomikis arsebuli mdgomareobis SenarCuneba da ara mi
si zrda. is, rom infrastruqturuli proeqtebiT xdeba ekonomikis 
arsebuli mdgomareobisa da samuSao adgilebis SenarCuneba, gasage
bia, magram kerZo seqtoris aqtiurobis SenarCunebisTvis, praqti
kulad, araferi gakeTebula. saubaria im RonisZiebebze, rac gatar
da aSS-Si da evropaSi, am yvelafris gamo Cvenma kerZo seqtorma 
Zalian bevri dakarga da jer kidev Zalian sustad grZnobs Tavs.

 ekonomikuri krizisis daZlevis niSnebi ukve msfolioSic 
TvalnaTliv dainaxes da saqarTveloSic. miuxedavad amisa, speci
alistebi miiCneven, rom srul mdgradobas minimum 2-3 weli kidev 
gvaSorebs. sanam ekonomikur stabilurobas ubralo moqalaqeebi 
igrZnoben, manamde kidev bevri wyali Caivlis. ekonomikur kriziss 
aziis qveynebi yvelaze xeirianad umklavdebian. aseTi optimistu
ri gancxadeba saerTaSoriso savaluto fondis meTaurs dominik 
stros-kans ekuTvnis, romelic iqve dasZens, rom recesirebuli 
ekonomikis aRdenis procesi kus nabijiT miiwevs win. stros-kans 
arc is daumalavs, rom krizisis meore talRa mosalodneli aRar 
iqneba. `msoflio ekonomika aRdgenas iwyebs.  ukanaskneli monace
mebi globalur ekonomikur stabilizacias adasturebs. ramdenime 
qveyanis ekonomika zrdiskenac ki wavida. am gzaze ki, yvelaze 
pirveli aziaa, Tumca mdgomareoba aSS-sa da dasavleT evropaSic 
umjobesdeba~, - ganacxada fondis xelmZRvanelma da aRniSna, rom 
yovelive amis miuxedavad, umuSevroba momavalSic gaizrdeba.

1  sirbilaZe r. saqarTvelos ekonomikis ganviTarebis problemebi. 
Tbilisi, 2005. gv. 137.
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`mdgradi ganviTarebis~, `mdgradobis~ 
arsi da mniSvneloba

qeTevan mumlaZe 
stu doqtoranti 

istoriulad mdgradi ganviTarebis Teoriis `dRis Suqze ga-
mosasvlelad~ momzadebis pirvel etapad iqca biosferos ganvi-
Tarebis v.i. vernadskis Sromebi, ramac is kacobriobis ganviTareb-
is planetaruli aspeqtebis ganxilvisa da kacobriobis arsebobis 
saSualebis cvlilebebis aucileblobis aRiarebamde miiyvana. `is-
toriuli procesi Cvens Tvalwin Zireulad icvleba. pirvelad 
kacobriobis istoriaSi, xalxis, calke TiToeulis interesebi da 
pirovnebis Tavisufali azri, romlebic gansazRvraven kacobrio-
bis arsebobas, samarTlianobaze misi warmodgenis sazomi xdeba. 
mTeli kacobrioba, erTad aRebuli, Zlier Zalad yalibdeba. Aa-
damianebis winaSe dgeba sakiTxi Tavisuflad moazrovne kacobrio-
bis erTiani interesebis gaTvaliswinebiT biosferos gardaqmnis 
Sesaxeb. swored biosferos es axali mdgomareoba, romelsac Cven 
SeumCnevlad vuaxlovdebiT, warmoadgens `noosferos~. 

v.i. vernadskis damsaxureba imaSi mdgomareobs, rom mas arso-
brivad Semoaqvs kavSiris _ `adamiani-buneba~ _ analizis dros 
axali sazomi `kacobrioba, rogorc erTi mTliani~. mas social-
uri analizi globalur sibrtyeSi gadaaqvs. noosferos sistemis 
centrSi, romelic msoflios socialurad efeqturi aTvisebi-
skenaa mowodebuli, imyofeba adamiani, faseulobebis Tavisi ab-
straqtul-humanuri sistemiT, romelic miukerZoeblad aCvenebs 
socialur faqtebs aTaswleulebis manZilze.

am gagebis Sinaarsis axsnisas vernadski xazs usvamda, rom 
`noosfero Cvens planetaze axali geologiuri movlenaa. masSi 
adamiani pirvelad iqceva msxvil geologiur Zalad. mas Seu-
Zlia da unda gardaqmnas Tavisi SromiTa da azrovnebiT sakuTari 
cxovrebis sfero, Zireulad unda Secvalos imasTan SedarebiT, 
rac manamde iyo. mis winaSe sul ufro da ufro meti Semoqme-
debiTi SesaZleblobebi ixsneba~. vernadskim safuZveli daudo 
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mdgradi ganviTarebis rogorc noosferoze swavlebis Sesaxeb 
konceptualur safuZvlebs.

mdgradi ganviTarebis koncefciisadmi seriozul miaxloebas 
warmoadgenda romis klubis SromebSi ganxiluli zrdis dina-
miuri koncefcia, organuli zrdis koncefcia, dinamiuri wonas-
worobis koncefcia. yvela am midgomas saerTo aqvT _ globaluri 
ekonomikuri sistemis cocxal organizmTan Sepirispireba, rac 
gansakuTrebiT naTlad vlindeba organuli zrdis koncefciaSi. 
raodenobrivi zrda cocxali organizmebis an biologiuri siste-
mebis evoluciaSi aranair rols ar asrulebs. amaSi mTavari ad-
gili ukavia sasicocxlo Zalasa da gadarCenis unars, anu garemo 
pirobebTan xarisxobriv srulyofasa da Seguebas. organul zrdas 
mivyavarT dinamiur wonasworobasTan imitom, rom cocxali, mom-
wifebuli organizmi mudmiv ganaxlebas ganicdis.

mdgradi ganviTarebis koncefcia formulirebuli iyo gaeros 
konferenciaze garemos pirobebisa da ganviTarebis Sesaxeb 1992 
wels rio-de-JaneiroSi. Tavdapirvelad es koncefcia orientire-
buli iyo kacobriobis gadarCenis globaluri problemebis gad-
awyvetaze bunebisa da sazogadoebis urTierTobis fonze.

TviT terminis `mdgradi ganviTareba~ istoria faqtiurad 
daiwyo garemosTan dakavSirebuli gaeros konferenciis deklar-
aciidan (stokholmi, 1972), agreTve, romis klubis Sromebidan, 
roca cxadad iyo gacnobierebuli da aRniSnuli socio-bunebriv 
sistemebze zemoqmedebis problema. Sedegad gaerosTan arsebuli 
garemos dacvisa da ganviTarebis Sesaxeb Seqmnilma saerTaSoriso 
komisiam miznad daisaxa Sesabamisi programis Camoyalibeba, rom-
lis saxelwodebad SemoTavazebuli iyo `mdgradi ganviTarebis~ 
gageba, romelic rogorc termini dafiqsirda rio-de-JaneiroSi 
gaeros aRniSnul konferenciaze. SemdgomSi es termini, romelic 
Tavidan orientirebuli iyo socio-bunebrivi ekoevoluciis kom-
pleqsur problematikaze ukve socialur-ekonomikuri ganviTare-
bis konteqstSi gamoiyeneboda.

`mdgradi ganviTarebis~ arsis zogadad aRiarebuli ganmarteba 
ar arsebobs. magram sxvadasxva dasaxeleba ganpirobebulia imiT, 
rom gansaxilveli problema arasakmarisadaa gansazRvruli, rad-
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cxrili 1. msoflios sxvadasxva enaze termin `sustainable 
development~-is oficialurad miRebuli Targmanebi1

1  ix.: v. v. olenievis informacia statiaSi ̀ globalistika XXI saukunis 
mijnaze~.

gan ra definiciac ar unda daafiqsiron, sagans yvela Taviseburad 
moixseniebs. saqme kidev sakiTxis Sinaarsisadmi, misi moculo-
bisadmi sxvadasxvagvar midgomaSia.

sxvadasxva qveyanaSi am terminma sxvadasxva formulireba mii-
Ro (cxrili 1.).

qarTul enaze termini-originali `sustainable development~ 
iTargmna rogorc `mdgradi ganviTareba~, Tumca am sityvas sxva 
mniSvnelobebi aqvs `TviTgamagrebuli~, `xangrZlivi, uwyveti~, 
`gamagrebuli~, `daculi~. oficialur dokumentebSi, samecniero 
da publicistur literaturaSi es termini swored am saxiT 
gamoiyeneba.

xSirad `mdgradi ganviTarebis~ Sesaxeb diskusiebi sityvebze 
davaSi gamoixateba da marTlac, mdgradi araadekvaturad asaxavs 
arss. kritikosebi amtkiceben, rom sityvebi `mdgradi~ da `ganvi-
Tareba~ erTmaneTs ewinaaRmdegeba, rom ganviTareba mdgradi ver 
iqneba, raimeze uari unda iTqvas: an ganviTarebaze, an mdgradze. 

mdgradi ganviTarebis analizisaTvis pirvel rigSi aucilebe-

ena
original-terminis 
oficialurad miRe-

buli Targmani

rusul enaze 
sityva-sityviT naTargmni

franguli Development duranble xangrZlivi ganviTareba

italiuri Sviluppo sostenibile mxardasaWeri ganviTareba

germanuli Nachhaltige Entwicklung gangrZobadi ganviTareba

Sveduri En stadig uteckling mdgradi ganviTareba

norvegiuli En holdbar utvickling myari ganviTareba

iaponuri Jizoki-teken kaihatsu gaxangrZlivebuli 
ganviTareba
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lia `mdgradi ganviTarebis~ Sinaarsisa da Sinagani arsis gaxsna.
yofiTi gagebis mdgradoba niSnavs, rom obieqti uZravia, rx-

evebs ar eqvemdebareba, mudmivia, stabiluria da a.S. mag.: aseTi 
damokidebulebiT gageba `mdgradi~ da `stabiluri~ yofiT cno-
bierebaSi mxolod stilisturi niuansebiT gansxvavdeba. magram aq 
Zalian mnSivnelovania mivxvdeT, rom: mdgradoba, stabiluroba, 
sulac ar aris gaxevebis, uZraobis sinonimebi. uZravi, usico-
cxlo sistemebi, rasakvirvelia, mdgradebi da stabilurebi ar-
ian sanam ar gacvdebian, ar gatydebian, ar dairRvevian. magram 
gacilebiT rTuli sistemebi _ biologiuri, socialuri da zogi 
sainJinro _ TavianT arsebobas swored xarisxobrivi gadasvlebis 
xarjze uzrunvelyofen, rac adaptaciisa da ganviTarebis safuZ-
velia. es _ dinamikuri mdgradoba da dinamikuri stabilurobaa.

dReisaTvis `mdgradi ganviTarebis~ 50-ze meti ganmarteba ar-
sebobs da maTi raodenoba izrdeba. es asaxavs rogorc TviTon 
misi gagebis sirTules, rac moicavs kacobriobis socialur, 
ekonomikur da ekologiur aspeqtebs. agreTve sazogadoebis sxva-
dasxva fenis Sexedulebis _ mecnieruli, samewarmeo, politikuri 
wreebis SeuTanxmeblobas. 

pirveli da SedarebiT xSirad citirebadi Sinaarsi terminisa 
`mdgradi ganviTareba~ _ es aris iseTi ganviTareba, romelic Tan-
amedroveobis moTxovnebs akmayofilebs, magram saSiSroebis qveS 
ar ayenebs momavali Taobebis unars sakuTari moTxovnilebebis 
dakmayofilebisa. is or ZiriTad gansazRvrebas moicavs:

moTxovnilebebis gageba, kerZod, moTxovnilebebis, romlebic 
aucilebelia mosaxleobis uRatakesi fenebis arsebobisaTvis, rac 
pirvelxarisxovani prioritetis sagani unda iyos.

SezRudvebis gageba, romlebic ganpirobebulia sazoga-
doebis teqnologiisa da organizaciis mdgomareobiT, rac Tan 
erTvis garemos unars daakmayofilos amJamindeli da samomavlo 
moTxovnilebebi.~

mdgradi ganviTareba _ gaeros ganmartebebiT _ aris sazoga-
doebis ganviTareba, romelic saSualebas iZleva axlandeli Tao-
bebis moTxovnilebebis dakmayofilebisa ise, rom ar daazara-
los is SesaZleblobebi, rasac momaval Taobebs maTi sakuTari 
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moTxovnilebebis dasakmayofileblad memkvidreobiT dautovebs.
1990 wels daarsebuli mdgradi ganviTarebis saerTaSoriso 

instituti (vinipegi, kanada), aRniSnul termins Semdegnairad 
ganmartavs: `mdgradi ganviTareba niSnavs garemos gaerTianebas, 
ekonomikur efeqturobas da xalxTa keTildReobas~.

rio-de-JaneiroSi gaeros mier Catarebuli konferenciis `XXI 
saukunis dRis wesrigi~ avtorTa poziciidan mdgradi ganviTareba 
_ es aris dabalansebuli socialur-ekonomikuri ganviTareba, rac 
xorcieldeba garemos dacvis da racionaluri bunebaTsargeblo-
bis poziciidan da iTvaliswinebs ara marto Tanamedrove, aramed, 
momavali Taobebis sasicocxlo interesebs.

gaeros rio-de-Janeiros konferenciis realizaciis Sesas-
ruleblad Seqmnilma dedamiwis sabWom (san-xose, kosta-rika), 
misi CatarebisTanave, am konferenciis generaluri mdivnis moris 
strongis meTaurobiT dedamiwis sabWos Semdegi formula mogvca: 
mdgradoba _ martivi koncefciaa: `Cveni ekologiuri SesaZle-
blobebis CarCoebSi samarTliani cxovreba~. terminis SinaarsSi 
ori imperativia gamoyofili: ekologiuri mdgradobis impera-
tivi da socialur-ekonomikuri mdgradobis imperativi. ekolo-
giuri mdgradobis imperativi _ Cveni SesaZleblobebis farg-
lebSi cxovreba: adamianis moTxovnebi bunebisadmi aRemateba mis 
SesaZleblobebs, kacobriobam bunebrivi resursebis moxmareba 
unda Seamciros sakuTari moTxovnilebebisa da narCenebis war-
moebis SezRudviT. socialur-ekonomikur mdgradobis imperativi 
- samarTlianobis mixedviT cxovreba: Taobebs SigniT udidesi 
socialuri da ekonomikuri uTanasworobiT warmoqmnili da maT 
Soris arsebuli damangreveli konfliqtebis Sesusteba, ekonomi-
kuri SesaZleblobebis mixedviT cxovreba.

iuneskos erT-erT moxsenebaSi mdgradi ganviTarebis amocanebi 
Semdegnairad xasiaTdeba:

•	 ekonomikuri zrdis amaRleba;
•	 garemos dacva mdgradi bunebrivi ekosistemebis aRdgenis 

TvalsazrisiT;
•	 socialuri Tanasworobis miRweva.
terminis gaSifrvasTan dakavSirebiT Semdegi aqcentebi keTdeba: 
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`termini `mdgradi ganviTareba~ niSnavs ganviTarebis TviTuzrun-
velyofas, sxva sityvebiT _ ganviTareba, romelic sakuTar Tavs 
TviTon aZlevs impuls, stimuls Semdgomi winsvlisaTvis~ da Sem-
deg: ̀ ganviTareba, samarTlianoba da jansaRi garemo adamianis uke-
Tes momavalze ocnebas gamoxatavs. mdgradi ganviTareba am ocnebis 
ganxorcielebas SesaZlebels xdis sworad gakeTebuli arCevanisa 
da swori politikis saSualebiT _ ekonomikuri, bunebis dacvis 
da socialuri miznebis integraciisadmi swrafviT~. gamomdinare 
iqidan, rom `yoveli momdevno dRe winamorbedze ukeTesi unda 
iyos~, iunesko, rogorc gaeros erT-erTi struqtura saubrobs 
imis Sesaxeb, rom zemoT aRniSnuli sami amocanis gadawyvetisas 
`mdgradi ganviTareba kacobriobis mier warmatebis miRwevisadmi 
miiswrafvis~.

msoflio bankis formulirebaSi _ mdgradi ganviTareba _ ka-
cobriobis SesaZleblobebis SenarCunebisa da gamravlebis intere-
sebidan gamomdinare sazogadoebis erToblivi (saerTo) kapitalis 
marTvaa.

msoflio literaturaSi gaCnda aTeulobiT gansazRvreba ter-
minisa `mdgradi ganviTareba~. mdgradi ganviTarebis Sesaxeb mTeli 
rigi mecnierebis mier formulirebuli ganmartebebi arsebobs. 
maTi analizis Sedegad SesaZlebelia gakeTdes formulireba, rom 
mdgradi ganviTarebis qveS gulisxmoben ganviTarebas, romelic 
warmoSobs ekonomikur zrdas, samarTlianad anawilebs mis Sede-
gebs, aRadgens garemos ufro metad, vidre mas angrevs, adamianTa 
SesaZleblobebs zrdis da ar aRatakebs maT.

mdgradi ganviTareba _ es aris garemos dacvis sistemis gan-
viTareba uwyvetobis maRali potencialiT, ekonomikuri, social-
uri, kulturuli da ekologiuri SezRudvebis farglebSi.

sazogadoebis mdgradi ganviTarebis qveS gulisxmoben iseT 
ganviTarebas, romlis drosac dgindeba mosaxleobis raodeno-
bis mecnierulad dasabuTebuli zRvari, rac uzrunvelyofilia 
yvela aucilebeli cxovelqmedebisaTvis da sacxovrebeli garemos 
bunebrivi aRqmis pirobebSi sulieri moTxovnilebebis dasakmayo-
fileblad.

arsebobs mdgradi ganviTarebis ufro mokle ganmartebebi:
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•	 ganviTareba, romelic momaval Taobebs damatebiT xarjebs 
ar akisrebs;

•	 ganviTareba, romelic TaobaTa Soris gare efeqtebis mini-
mizirebas axdens;

•	 ganviTareba, romlis drosac kacobriobisaTvis aucile-
belia bunebrivi kapitalis mxolod procentze cxovreba 
ise, rom TviT kapitals ar Seexos.

XX saukunis problemaTa Seswavlisas cxadi gaxda, rom Cvens 
planetaze sicocxle, sistemebis `adamiani-sazogadoeba-buneba~ 
sworxazovani urTierTobebis urTulesi xasiaTi iTxovs kom-
pleqsur analizs da sxvadasxva specializaciis mecnierTa Zal-
isxmevis SeerTebas. 

mdgradi ganviTarebis miznebis miRweva didad iqneba damokide-
buli ekonomikuri ganviTarebis xasiaTze. rom swored ekonomikaSi, 
erTi mxriv, iqmneba sazogadoebis cxovelqmedebis materialuri 
safuZvlebi, formirdeba socialuri ganviTarebis bazisuri urTi-
erTobebi, meore mxriv _ safuZveli eyreba biosferos anTropo-
genur parametrebs.

imaze, Tu rogor moxdeba ekonomikis ganviTareba da ramdenad 
daculi iqneba biosferos sayofacxovrebo moculobis sazRvrebi, 
damokidebuli iqneba gava Tu ara sazogadoeba mdgradi ganviTare-
bis gzaze.



ekonomika  #3-4, 2012

54

sazRvao infrastruqturis ganviTarebis 
makroekonomikuri problemebi

besiki futkaraZe, stu doqtoranti
jemal SaraZe, stu doqtoranti

tariel qoqolaZe, stu doqtoranti

saqarTvelos sazRvao infrastruqturis ganviTarebisaTvis 
aucilebelia Tavisufali sabazro urTierTobebis xelSewyoba, 
romlis Semdegac Tavisufali bazari TviTon, saWiroebis mixed
viT, SeZlebs sazRvao infrastruqturis iseT aucilebeli Semad
genlis Seqmnas, rogoricaa sazRvao floti. aSendeba saremonto 
qarxnebic, romelic moemsaxureba ara marto portebis mcurav 
saSualebebs, aramed sazRvao flotis gemebsac.

dReisaTvis saqarTvelo warmoadgens sazRvao qveyanas, rac misi 
didi upiratesobaa mezobel a/kavkasiis da Sua aziis saxelmwi
foebTan SedarebiT. nawilobriv, qveyana iyenebs kidevac aRniSnul 
upiratesobas da emsaxureba zemoaRniSnuli saxelmwifoebisaT
vis gankuTvnili tvirTebis satranzito gadazidvebs, Tumca Cve
ni sazRvao portebi saWiroeben teqnikur ganviTarebas da, rac 
yvelaze mniSvnelovania,saqarTvelos ar gaaCnia sakuTari sazRvao 
floti. aqedan gamomdinare msoflio zRvebSi saqarTvelos dro
SiT ar dacuravs arcerTi gemi. saqarTvelosTvis sazRvao flo
tis Seqmna saSuri saqmea, raSic mniSvnelovania makroekonomikuri 
sakiTxebi.

saqarTvelos sazRvao floti sabWoTa kavSiris daSlis Semdeg 
85 gems iTvlida. maTi umetesoba mSrali tvirTebis transpor
tirebisaTvis iyo gankuTvnili, Tumca masSi Sedioda samgzavro 
lainerebic da tankerebic. 90-ian wlebSi fulis arastabiluro
bam da miuRebelma sainvesticio garemom, subieqtur faqtorebTan 
erTad, gamoiwvia saqarTvelos sazRvao flotis TandaTanobiTi 
gasxviseba ucxoeTSi da bolos misi srulad gaqroba. dReisaTvis 
qveyanas da mis iurisdiqciaSi myof arcerT struqturas sazRvao 
xomaldi ar gaaCnia. 

sabazro urTierTobebis ganviTareba gulisxmobs damoukidebeli 
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ekonomikuri erTeulebis Tavisufal urTierTobebs. am SemTxvevaSi 
safinanso, SromiTi da sasaqonlo niSniT gansazRvruli kavSirebi 
yalibdebian da qrebian bazarze. amis Sesabamisad dRis  wesrigSi 
dgeba sabazro infrastruqturis ganviTareba, ise, rom igi moxer
xebuli iyos  komerciuli operaciebis ganxorcielebisaTvis.

dReisaTvis sabazro infrastruqtura moicavs ZiriTadad 4 
saxis bazars. savaluto, safinanso, sasaqonlo da SromiTs. spe
kulaciuri niSnis gavlenis minimumade Semcirebis moTxovnilebis 
gamo, bazrebi saWiroa iyvnen organizebulni, warmodgenilni Se
sabamisi birJebis saxiT da regulirebadi, rogorc msoflioSi 
aRiarebuli wesebiT, aseve qveyanaSi moqmedi kanonebiTa da norma
tiuli aqtivebiT.

saqarTvelos sabazro infrastruqturidan dReisaTvis CvenTan 
yvelaze mowesrigebulad miiCneva savaluto bazari, igi gulis
xmobs savaluto urTierTobebs erovnul da komerciul bankebs, 
komerciul da sakreditro dawesebulebebs, komerciul-sakre
dito instutitebsa da klientebs Soris. erovnuli banksa da 
sxva komerciul sakredito institutebSi urTierTvaWroba, rac 
gansazRvravs erovnuli valutebis kursis Sesabamisobas sxva 
qveynebis valutebTan mimarTebaSi, xorcieldeba upiratesad sa
qarTvelos erovnuli bankTan arsebul ,,bankTaSoris savaluto 
birJaze`. qveynis ekonomikis stabilurad funqcionirebisaTvis 
Zalian mniSvnelovania erovnuli valutis stabiluri gacvlis 
kursebis SenarCuneba sxva wamyvan saxelmwifoTa erovnuli valu
tebTan mimarTebaSi, aseve valutis inflaciis tempebis ise Senar
Cuneba, rom igi ar gamovides sayovelTaod aRiarebuli inflaciis 
tempebis gareT.

sabazro infrastruqturis Semdegi segmenti _ safinanso bazari, 
anu rogorc mas uwodeben, fasiani qaRaldebis birJa saqarTveloSi 
exla ikidebs fexs da misi srulad amoqmedebisaTvis mravali obi
eqturi Tu subieqturi faqtorebia xelisSemSleli. upirvelesi 
mizezi fasiani qaRaldebis bazris ganuviTareblobisa CvenTan Seq
mnili saaqcio sazogadoebebis aqciaTa Rirebulebis ararealobaSi 
Zevs. miuxedavad imisa, rom saqarTveloSi Camoyalibebulia sakamo 
raodenobis saaqcio sazogadoebebi, aqciebidan realur Semosavals 
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iReben mxolod is mesakuTreeebi, romlebic aqciaTa sakontrolo pa
ketis mflobelni arian. sxva ,,wvrili` aqcionerebis mier miRebuli 
dividendebi an Zalian mcirea aqciaTa RirebulebasTan mimarTebaSi, 
an srulebiTac ver iReben dividendebs, ramdenadac oficialuri 
dokumentaciiT, mcire gamonaklisis garda, ekonomikuri subieqtebi 
safinanso wels zaraliT an minimaluri mogebiT amTavreben.

fasiani qaRaldebis bazris ganviTarebaSi mniSvnelovani berke
tebi gaaCnda da dResac gaaCnia saxelmwifos. saxelwifo sawarmo
ebis mniSvnelovani nawili gardaiqmnen ra saaqcio sazogadoebebad, 
aqtivebis privatizacias axdens tenderis gamocxadebiT an qonebis 
marTvis saministroSi gamarTuli auqcionebze. amiT ufro mizan
Sewonili iqneboda aqciaTa nominalur Rirebulebis ufro dife
renciacia da am aqciaTa fasiani qaRaldebis birJaze realizacia.

 ekonomikis saministros dResac SeuZlia saprivatizacio obi
eqtebis nawilis privatizeba mainc moaxdinos fasiani qaRaldebis 
birJaze. safondo birJis normalurad funqcionirebis SemTxvevaSi, 
igi efeqtiani da progresuli sawarmoebis dakreditebis erT-erT 
ZiriTad wyaros warmoadgens. gayiduli aqciebis RirebulebiT Se
suli Tanxebis meSveobiT sazRvao sawarmoebs, romlebsac gaaCniaT 
ganviTarebis perspeqtiva , maTTan adgilze bazris arsebobis gamo, 
gauCndebaT fuladi saxsrebi ZiriTadi kapitalis ganaxlebisaT
vis da sabrunavi saSualebebis mniSvnelovnad Sesavsebad. amasTan 
safondo biJaze aqtivebis kotirebiT SesaZlebelia ama Tu im sa
warmos realuri sabazro fasis dadgena da misi cvlilebis dina
mikis analizi. amasTan srulad moqmedi safondo birJebi sabazro 
ekonomikis ZiriTadi principis _ kerZo iniciativis _ erT-erTi 
yvelaze metad gamoxatuli sferoa. fasiani qaRaldebis birJebze 
ar kotireben saqarTvelos sazRvao infrastruqturaSi Semavali 
firmebi, rac uaryofiTad aisaxeba maT finansur uzrunvelyofaze.1

sabazro infrastruqtura ver iqneba srulyofili Tu saqar
TveloSi farTo gasaqani ar mieca sasaqonlo birJebis qsels. 
sasaqonlo birJebis meSveobiT sazRvao firmebma SesaZlebelia 

1  ix. saqarTvelos kanoni fasiani qaRaldebis bazris Sesaxeb. 
saqarTvelos sakanonmdeblo macne, N1(8) da saiti http://www.gse.ge/default_
geo.asp . gadamowmebulia19.04.2012.
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SeiZinon maTTvis saWiro mravali saqoneli. magaliTad, sawvavi, 
energia, saTadarigo nawilebi da a.S. 

sasaqonlo birJebis Seqmna, rogorc wesi, win uswrebs savalu
to da safinanso birJebis formirebas. CvenTan ki faqtiuri mdgo
mareoba aseTia: funqcionirebs birJebis danarCeni saxeobebi, garda 
sasaqonlo birJebisa. 1990 wels saqarTvelos damoukideblobis 
deklarirebisas, rodesac igi jer kidev ar iyo arc erTi saxel
mwifos mier aRiarebuli, TbilisSi Seiqmna ramdenime sasaqonlo 
birJa, maT Soris Rvinis da Cais birJebi, magram maT didi gasaqani 
ver hpoves da 1992 wlisaTvis ukve aRar funqcionirebdnen.

dReisaTvis saqarTveloSi registrirebulia ramdenime sasa
qonlo birJa, magram maTi funqcionireba ver xorcildeba. amis 
mizezi Sesabamisi sabirJo kanonmdeblobis  uqonlobasTan erTad 
mrewvelobis stagnacia, klanuri ekonomika, ekonomikaSi koruf
ciuli sferos didi wili da paralelurad sxva saxis birJaTa 
arasakmarisi ganuviTareblobaa. 

sabazro infrastruqturis aucilebel atributs, romelsac 
mniSvnelovani roli akisria sazRvao infrastruqturis ganviTa
rebis  saqmeSi, warmoadgens SromiTi birJebi. SromiTi birJebis 
qseli TiTqmis yvela, saSualodac ki ganviTarebuli saxelmwi
foebSic farTodaa warmodgenili. isini kadrebis dasaqmebis Zi
riTadi amocanis procesebsac warmarTaven. amave dros SromiTi 
birJebis monacemebi zustad unda asaxavdes nebismieri kategoriis 
umuSevarTa ricxovnobas Sesabamisi organizaciul teqnikuri Ro
nisZiebebis gatarebisaTvis. 

2004 wlidan saerTod gauqmda SromiTi birJebi da mosaxleo
bis dasaqmebis procesi srul anarqiaSia. saqmes ver Svelis `pro
fesiuli kolejebis~ qselis daarseba. am mimarTbiT aucilebelia 
saxelmwifom uzrunvelyos SromiTi birJebis ganaxleba, xolo 
rac Seexeba muSaTa kadrebis momzadeba-gadamzadebis process, maT 
SromiTma birJebma unda uxelmZRvanelos.1 

1  ix. natroSvili n. saqarTvelos Sromis bazari drois moTxovnebs 
CamorCeba. gaz. `24 saaTi~. 27.02.2011; aSS-is saerTaSoriso ganviTarebis 
saagento (USAID), migraciis saerTaSoriso organizacia (IOM). 
saqarTvelos erovnuli Sromis bazari. 2010 wlis ivnis-ivlisSi Catarebuli 
kvlevis angariSi. Tb. 2010.
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saqarTvelos ekonomikis ganTavisufleba klanebisagan, sagada
saxado sistemis gamartiveba, sakredito dawesebulebaTa qselis 
ganviTareba makroekonomikur RonisZiebebTan erTad Seqmnis wina 
pirobebs sabazro infrastruqturis-ZiriTadi sabaJo struqture
bis, warmatebiT ganviTarebisaTvis.

ekonomikis calkeul seqtorebSi krizisis aRmosafxvrelad 
udidesia saxelmwifos mxridan ekonomikis regulirebis roli. 
saqarTvelos mTavroba, sayovelTaod aRiarebuli saxelwifo re
gulirebis sistemidan, umetes meqanizmebs praqtikaSi ar iyenebs. 
jerjerobiT saqarTvelos makroekonomikuri mmarTveloba ar xa
siaTdeba efeqtianobiT. mis gareSe ki SeuZlebelia Seiqmnas war
matebuli samewarmeo da biznes garemo. 

makroekonomikuri problemis erT-erTi umTavresi gamovlena  
ganisazRvreba moqmedi sagadasaxado kanonmdeblobiT da mis bazaze 
Camoyalibebuli sagadasaxado garemoTi. 

msoflio praqtikaSi aRiarebulia, rom korporaciuli (fir
mis) gadasaxadebis saerTo raodenoba ar unda aRematebodes misi 
Semosavlebis meoTxeds, winaaRmdeg SemTxvevaSi sagadasaxado ga
remo ar moqmedebs wamaxaliseblad samewarmeo aqtivobaze. aseTive 
mimarTulebiT moiTxoveba sagadasaxado garemos gaujobeseba sa
qarTveloSi. amiT swrafad daiwyeba krizisis daZleva, sagadasa
xado garemos gaumjobeseba, amasTan mimzidvels gaxdis sainvesti
cio garemosac. Sesabamisad gaizrdeba sazRvao infrastruqturaSi 
mozidul investiciaTa moculobac.

saSemosavlo gadasaxadi aSS-Sic da evrokavSiris saxelmwifo
ebSic diferencirebulia. aSS-Si igi icvleba 15-dan 39,6 procen
tamde, amasTan 3900$-is Semosavali daubegravi minimumia.1

evrokavSiris saxelmwifoebSi diferencirebulia dRg-s gada
saxadi. magaliTad, germaniaSi igi meryeobs 0-dan 15 procentamde. 
CvenTan ki aseTi diferencireba ar aris gaTvaliswinebuli. 

axali sagadasaxado kodeqsiT  biujetis  gadasaxadebs exla 
warmoadgens mxolod saSemosavlo, mogebis, dRg, aqcizi, xolo 
adgilobrivs- qonebis da saTamaSo biznesis gadasaxadi. cent
raluri biujetis gadasaxadTa ganakveTebi aseTia: saSemosavlo 

1  იხ. საიტი: http://business.usa.gov/. gadamowmebulia 19.04.2012.
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20%, mogeba - 15%, dRg - 18%. Cveni gardamavali ekonomikisaTvis 
aRniSnuli tarifebic maRalia, miuxedavad maTi SedarebiTi li
beralizaciisa.1

industriul saxelmwifoSi gadasaxadebi rogorc wesi prog
resulia. rac metia Semosavali, miT metia sagadasaxado ganakveTi. 
vfiqrobT Cveni sagadasaxado kanonmdeblobac am mxriv ganviTa
rebas saWiroebs, ramdenadac aseT sistemaSi upirvelesad xeli 
ewyoba warmoebis gafarToebas da, meore mxriv,  sazogadoeba so
cialuri samarTlianobisaken miiswrafis.

bolo  periodSi sagadasaxado ganakveTebi, miuxedavad  na
wilobriv Semcirebisa,  mainc rCeba erT-erTi yvelaze maRali 
msoflioSi, miTumetes igi miuRebelia ganviTarebadi saxelmwi
fos statusis mqone saxelmwifosTvis.

safinanso-sakredito uzrunvelyofis sakiTxebi  SeiZle
ba dajgufdes Semdeg 3 ZiriTad Semadgenlad: fulis mimoqceva 
da inflacia; sakredito sistemis ganviTarebis done; sakredito 
organizaciebTan mwarmoebelTa urTierTobis intesivoba da urTi
erTsamarTlianoba. 

samewameo saqmianobis aqtivobaze gavlenas axdens sabanko sis
temis ganviTareba. maT mflobelobaSi arsebuli Tanxebis sidide
ebi da masTan erovnuli valutisadmi ndobis faqtoris sididec. 

saqarTvelos sazRvao infrastruqturis arasakmarisi ganviTa
reba gamoiwvia fulad-sakredito sistemis aramdgradobamac, rac 
ar SeiZleba aixsnas raime erTjeradi movleniT da igi ganpiro
bebulia fulad-sakredito sistemis arasaimedobiT TiTqmis ocw
liani periodis ganmavlobaSi.  

saqarTvelos sazRvao infrastruqturis  sabazro sistemaSi 
efeqturad funqcionirebisaTvis mniSvnelovania komerciuli ban
kebis qselis ganviTareba. am mxriv mTlianad saqarTveloSi arc 
Tu cudi mdgomareobaa. saqarTvelos yvela did qalaqSi da ra
ionSi arsebobs ramdenime komerciuli banki da misi filialebi, 
Tumca maTi momsaxurebis momcveloba jer kidev arasakmarisia.

komerciuli bankebi sesxebs gascemen umeteswilad moklevadian 

1  saqarTvelos sagadasaxado kodeqsi. saitze: http://www.mof.ge/show_
law.aspx?id=338. gadamowmebulia 19.04.2012.
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operaciebze sakmarisze meti sagarantio uzrunvelyofiT, ami
tom bankebis momsaxureobis imedze, gansakuTrebiT grZelvadiani 
sakredito dafinansebisaTvis, sazRvao organizaciebi  ver iqne
bian, amdenad isini SemosazRvrulni arian TavianT damfuZvnebel
Ta finansuri SesaZleblobebiT. es ki uaryofiTad aisaxeba maT 
samewarmeo aqtiurobis xarisxze. saqarTvelos finansuri bazari 
erT-erT maRalriskovan bazars warmoadgens msoflioSi, amitomac 
aq arsebuli komerciuli bankebis mier gacemuli kreditebi ma
Rali saprocento ganakveTebiT xasiaTdebian. aRniSnuli ki xels 
uSlis samrewvelo sawarmoebs efeqtianad muSaobis warmarTvaSi.

safinanso-sakredito sistemis gaumjobesebis saqmeSi didia sa
xelmwifos roli. saqarTvelos sazRvao infrastruqturis gan
viTarebisaTvis saxelmwifom, sxva ekonomikur RonisZiebebTan er
Tad, sasurvelia uSualo monawileoba miiRos sazRvao flotis 
SeqmnaSi. msoflioSi Znelad Tu moiZebneba sazRvao saxelmwi
foebi, romelTac sakuTari sazRvao floti ar hyavdes (aq ar 
igulisxmeba samxedro sanapiro dacvis xomaldebi, sazRvao por
tebis buqsirebi, barJebi da sxva mcuravi saSualebebi), amitom 
SesaZlebelia TviTon saxelmwifom SeiZinos ramdenime xomaldi. 
miuxedavad imisa, rom sazRvao xomaldebis Sesyidva mniSvnelovan 
investiciebTanaa dakavSirebuli (saSualo wyalwyvis xomaldebis 
fasi 80-100 mln. aSS dolaria), maTi maRali rentabelobis ga
mo SeZena uaRresad momgebiania. sazRvao xomaldebi gamoirCevian 
maRali SemosavlebiT, Sesabamisad rentabelobiT, xolo maTi mox
marebis dro xangZlivia.



61

ekonomikuri Teoriis Tanamedrove problemebi

kerZo repetitoroba: paraleluri 
ganaTleba saqarTveloSi 

giorgi maCabeli 
stu doqtoranti

kerZo repetitorobis praqtika saqarTveloSi. iseve, rogorc 
msoflios umetes qveyanaSi, saqarTveloSi naklebadaa Seswavli
li da gaanalizebuli kerZo repetitorobis fenomenis gavlena 
saganmanaTleblo procesebze. Sesabamisad, ar arsebobs masze re
agirebis mwyobri politika da moqmedebis gamokveTili strategia. 
Sedegad, am movlenis uaryofiTi zegavlenis gasaneitraleblad 
mxolod fragmentul intervencias aqvs adgili, umetes SemTxve
vaSi, ZiriTadad mxolod administraciuli RonisZiebebis saxiT, 
rac saerTo jamSi nakleb efeqturs xdis intervenciis Sedegebs. 
am periodamde ar yofila seriozuli sazogadoebrivi ganxilva 
kerZo repetitorobis fenomenis arsebobis aucileblobis, misi 
dadebiTi da uaryofiTi mxareebisa da qveynis ganaTlebis siste
maze zegavlenis xarisxze. mcdelobis miuxedavad, aqamde ar aris 
gansazRvruli saxelmwifos pozicia fenomenTan dakavSirebiT da 
Sesabamisad, sazogadoebisaTvis ar aris cnobili masze reagirebis 
saxelmwifo politikis Sesaxeb. sakiTxi kompleqsur da yovel
mxriv Seswavlas moiTxovs, raTa qveyanam SesZlos misi swori 
mimarTulebiT warmarTva da ragulireba. 

2009-2010 da 2011 wlebSi Catarebulma kvlevebma daadastu
ra, rom kerZo repetitoroba kvlavac uaRresad gavrcelebul 
praqtikad rCeba. dReisaTvis saqarTveloSi repetitorTan yoveli 
meoTxe moswavle emzadeba da damamTavrebel klasSi repetitoro
bis masStabebi ar Semcirebula 2004 welTan SedarebiT. amasTan, 
kerZo repetitorobis maCveneblebi izrdeba safexurebis zrdasTan 
erTad da kritikul maCvenebels damamTavrebel klasSi aRwevs. ra 
ganapirobebs kerZo repetitorobis aseT masStaburobas saqarTve
loSi da ra ZiriTadi faqtorebi axdenen masze zegavlenas?

kerZo repetitorobis masStabze saqarTveloSi ZiriTadad ra
modenime socio-ekonomikuri faqtori axdens mniSvnelovan ze
gavlenas. yvelaze xSirad repetitorobaze moTxovnis gamomwvevi 
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ori ZiriTadi faqtori- saskolo ganaTlebis dabali xarisxi da 
skolaSi miRebuli codnis gamocdebis moTxovnebTan Seusabamoba 
saxeldeba. Tu damamTavrebel klasSi repetitorobis masStabebi 
gamocdebisaTvis mzadebiT SeiZleba aixsnas, sabazo da saSualo 
safexurze repetitorobis gavrceleba mSoblebis mxridan ufro 
maRali xarisxis ganaTlebis miRebis moTxovniT SeiZleba iyos 
ganpirobebuli, rasac saskolo ganaTlebis done am etapisaTvis 
ver akmayofilebs. zogadi ganaTlebis sferoSi mimdinare refor
mis miuxedavad, ganaTlebis xarisxis Sefasebebi saqarTveloSi am 
etapisaTvis maRali ar aris. kvlevis mixedviT, bolo ori wlis 
ganmavlobaSi zogadi ganaTlebis xarisxi saqarTveloSi gaumjo
besda. ZiriTadad, ganaTlebis xarisxis gaumjobesebis mizezad 
disciplinis gamkacreba saxeldeba. Tumca swavlisa da swavlebis 
xarisxis gaumjobesebisaTvis ufro intensiuri kompleqsuri Ro
nisZiebebia gasatarebeli sxva mniSvnelovani mimarTulebebiTac da 
pirvel rigSi aucilebelia xarisxis uzrunvelyofis gamarTuli 
meqanizmebis Camoyalibeba, maT Soris skolis donezec. 

zogierTi mosazrebis Tanaxmad, kerZo repetitorobis masSta
bis ganmapirobebeli ZiriTadi mizezi aris Seusabamoba erTiani 
erovnuli gamocdebisa da erovnuli saswavlo gegmis moTxov
nebs Soris. am mosazrebis Tanaxmad, umaRles saganmanaTleblo 
dawesebulebebSi gamocdebis moTxovnebi xSirad ar Seesabameba 
imas, rasac moswavleebi realurad swavloben skolaSi. agreTve 
arsebobs mosazreba, rom repetitorTan momzadeba mniSvnelovan 
gavlenas axdens vertikalur mobilobaze da sagrZnoblad zrdis 
umaRlesSi moxvedris Sansebs, Tumca raime kvleva am urTierTgav
lenis mimarTebebis dasadgenad jer ar ganxorcielebula. dReis
aTvis saqarTveloSi ar arsebobs sando monacemebi imis Sesaxeb, 
Tu ra gavlena aqvs kerZo repetitorobas moswavlis akademiur 
moswrebaze, swavlis Sedegebsa da umaRles saswavleblebSi mox
vedris maCveneblebze. miuxedavad imisa, rom erovnuli gamocde
bis SemoRebis Sedegad korufcia misaReb gamocdebze aRmoifxvra, 
damamTavrebel klasSi repetitorobis masStabebi 2004 welTan 
SedarebiT ar aris Semcirebuli. drois am monakveTSi gaizarda 
im sagnebis raodenoba, romlebSic gamoiyeneba kerZo repetito
robis servisi. Tu adre damamTavrebeli klasSi sam saganze metSi 
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mxolod meoTxedi emzadeboda, axla es maCvenebeli gaizarda da 
TiTqmis gaormagda, rac servisis momxmareblebisaTvis repetito
robis saerTo Rirebulebis gaZvirebas iwvevs da servisis momwo
deblebze moTxovnas zrdis.

qveyanaSi ekonomikur zrdasTan erTad izrdeba mosaxleobis 
Semosavlebic. maswavleblis xelfasi daaxloebiT samjer ufro 
mcirea repetitoris SemosavalTan SedarebiT. mSobeli mzadaa, 
ufro meti fulis investireba moaxdinos Svilis ganaTlebaSi. 
maswavlebeli ki cdilobs, rom es fuli daixarjos im sqemis 
gamoyenebiT, romelic piradad misTvis yvelaze momgebiani iqneba, 
anu kerZo repetitoris daqiravebaSi. 

ganaTlebis sistemis dafinanseba jer kidev problematur sa
kiTxad rCeba saqarTveloSi. miuxedavad imisa, rom saxelmwifos 
danaxarjebi zogad ganaTlebaSi 2004 wlidan matulobs absolu
tur maCveneblebSi, misi wili mTlian Sida produqtSi mniSvne
lovnad mainc ar icvleba da mcire gadaxrebiT 2%-is farglebSi 
meryeobs. es maCvanebeli veranair konkurencias ver uwevs Cveni 
uaxloesi mezoblebis ganaTlebaze gaweul xarjebs, rom aRaraf
eri vTqvaT saSualo evropul maCvenebelze. am viTarebaSi mSob
lebis mier Svilebis ganaTlebaze daxarjuli Tanxebi, romlebic 
arc Tu ise mcirea, mniSvnelovan makompensirebel faqtors warmo
adgens. zogadi ganaTlebis dafinansebaSi saxelmwifos garda mniS
vnelovani wili SeaqvT mSoblebsac. mSobelTa wliuri danaxarji 
ganaTlebaze daaxloebiT 300 milioni laris farglebSia, rac 
saxelwifos mier zogadsaganmanaTleblo skolebis dafinansebas
Tan mimarTebaSi (350,865,700 lari, fuqnc. kodi 7092) 85.5%-s, 
Seadgens. aseve maRalia kerZo repetitorobis wili zogad ganaT
lebaze mSobelTa mier gaweul xarjebSi, romelic 40%-s Sead
gens. agreTve sainteresoa, rom im ojaxebis biujetSi, romlebsac 
saskolo asakis Svilebi yavT, ganaTlebis xarjebi meore adgilze 
dgas sakvebze xarjebis Semdeg. saSualod, ganaTlebis xarjebSi 
repetitorobas da saxelmZRvaneloebs Tanabari wili aqvT da 
erad 80%-s ikavebs. moyvanili cifrebi adasturebs mSoblebis 
mxridan Svilebis ganaTlebaSi mzardi investirebis mzaobis mo
sazrebas.

amasTan, aucileblad aRsaniSnavia is faqtic, rom, vinaidan ser
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visi xelmisawvdomi ar aris yvela msurvelisaTvis, kerZo repeti
toroba ganaTlebis xelmisawvdomobis kuTxiT socialuri uTanas
worobis problemas warmoqmnis. moTxovna kerZo repetitorobaze 
gacilebiT ufro maRalia vidre am servisis gamoyenebis realuri 
maCveneblebi — kerZo repetitorobis aucileblobas gamokiTxul
Ta mTliani raodenobis 90% adasturebs. gamokiTxulTa 60% ro
melic ar emzadeba, mizezad mxolod finansebis simcires asaxlebs. 
masStabebi gansxvavebulia centrsa da periferiaSi, iseve rogorc 
maRalSemosavlian da dabalSemosavlian jgufebSi. Sesabmisad, de
daqalaqSi mcxovrebi, maRali Semosavlis mqone ojaxis damamTavre
bel klasSi myofi TiTqmis yvela moswavle emzadeba repetitorTan. 

miuxedavad ganaTlebis reformirebis intensiuri procesisa 
qveyanaSi kerZo repetitorobis masStabebi kvlav didia. rac, na
wilobriv sazogadoebaSi dasaqmebisaTvis ganaTlebis Rirebulebis 
zrdiT da codnaze moTxovna-miwodebas Soris arsebuli sxvaobiT 
SeiZleba aixsnas. anu, im faqtiT, rom saskolo ganaTleba jer-je
robiT mTlianad ver pasuxobs sazogadoebriv moTxovnas. 

problemis gadaWris zogierTi mimarTulebebi. saerTaSoriso ga
mocdilebam naTlad dagvanaxa miRebuli zomebis araefeqturoba 
iq, sadac mTlianad akrZalulia kerZo repetitorobis praqtika. 
totaluri akrZalva kidev ufro Crdilovans xdis repetitoro
bas da Sesabamisad zrdis uaryofiTi zegavlenis xarisxs. am etap
isaTvis yvelaze miRebul formad iTvleba kerZo repetitorobis 
praqtikis regulireba qveynis winaSe arsebuli gamowvevebidan 
gamomdinare. mniSvnelovania, rom saxelmwifos mxridan ar moxdes 
kerZo repetitorobis institutis ignorireba, piriqiT ganaTle
bis sistemis ganviTarebaze fokusirebul strategiebSi aucileb
elia misi gaTvaliswineba da swori amocanebis dasaxva.

imisaTvis, rom saqarTvelos ganaTlebis mesveurebma optimalu
ri midgoma gamoimuSaon qveyanaSi arsebuli sarepetitoro praq
tikis mimarT, aucilebelia pirvel rigSi, mkafiod gansazRvron 
sakuTari politika am movlenasTan dakavSirebiT, Tumca es ar 
unda atarebdes meqanikuri Carevis, akrZalvisa da araTanazomadi 
kontrolis meqanizmebis Seqmnis formas. optimaluri politikis 
gamomuSavebisaTvis aucilebelia arsebobdes winaswar SeTanxme
buli midgomebi (sazogadoeba-saxelmwifo) fenomenis Sefasebi
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saTvis. anu, sazogadoebaSi unda arsebobdes konsensusi erovnul 
ganaTlebis sistemaSi kerZo repetitorobis rolis gansazRvri
saTvis. am mizniT, misasalmebeli iqneboda saministrosa da siste
maSi CarTuli sxva dainteresebuli jgufebis mxridan am Temaze 
intensiuri dialogis da ganxilvis inicireba. dialogis parale
lurad mxardasaWeria da gasaRrmavebelia TemasTan dakavSirebuli 
akademiuri da gamoyenebiTi kvlevebis warmoeba da am procesSi 
umaRlesi ganaTlebis da arasamTavrobo organizaciebis aqtiuri 
CarTva. es mogvcems saSualebas zustad movaxdinoT repetito
robis motivatorebis identificireba da maTze zemoqmedebis me
qanizmebis gamomuSaveba. agreTve zustad SeviswavloT fenomenis 
zemoqmedebis xarisxi sistemaze da movaxdinoT misi regulireba. 
repetitorobis praqtikasTan dakavSirebuli zusti xedvis Ca
moyalibeba xels Seuwyobs masze reagirebis mwyobri politi
kis gamomuSavebas. Sedegad, SesaZlebeli gaxdeba repetitorobis 
praqtikasTan dakavSirebuli grZelvadian da moklevadian Sedegebze 
gaTvlili strategiis SemuSaveba, an ganaTlebis sxvadasxva stra
tegiebSi segmenturi asaxva.

rogorc aRiniSna, kerZo repetitoroba saqarTveloSi ganaT
lebis sistemis ganviTarebis am etapze or mniSvnelovan funqcias 
asrulebs — is akompensirebs ganaTlebis formaluri sistemis 
xarvezebs da exmareba moswavles damatebiTi codnis miRebaSi. 
Tumca, mniSvnelovania saTanado yuradReba mieqces kerZo repeti
torobis fenomenis arsebobis SesaZlo riskebs. kerZod, ar unda 
gaRrmavdes uTanasworoba ganaTlebis xelmisawvdomobis kuTxiT, 
kerZo repetitorobam ar unda gamoiwvios formaluri saswavlo 
procesis damaxinjeba, sazogadoebas da ganaTlebis politikis 
dagegmvaSi CarTul mxareebs obieqturi informacia unda hqondeT 
imis Sesaxeb, Tu ra roli aqvs kerZo repetitorobas forma
luri ganaTlebis safexurebs Soris mobilobis (zogadi ganaT
lebis safexuridan umaRlesi ganaTlebis safexurze gadasvlis) 
TvalsazrisiT. saTanadod dagegmili, SemuSavebuli da ganxiluli 
politikis ganxorcieleba Sedegad mogvitans SesaZlo riskebis 
minimizaciasa da saswavlo procesis xarisxobriv gaumjobesebas. 
mniSvnelovania, rom am procesSi maqsimalurad uzrunvelyofili 
iyos ZiriTadi interes-jgufebis aqtiuri CarTuloba. 



ekonomika  #3-4, 2012

66

grZelvadian perspeqtivaSi aucilebelia SenarCundes sistemis 
dafinansebis zrdis tendenciebi. saxelmwifos mxridan ganaTle
bis erTerT prioritetad gamocxadeba xelsayrel pirobebs qmnis 
sistemis Sesabamisi finansuri uzrunvelyofisaTvis. aucilebelia 
etapobrivad gaizardos ganaTlebis dafinansebis wili mSp-Si, ro
melic 2011 wlis monacemebiT mxolod 2,7%-ia da pirvel etapze 
gautoldes mezobeli qveynebis (somxeTi, azerbaijani) maCveneb
lebs, xolo Semdgomi etapebisaTvis saSualo evropul maCveneb
lamde, anu 5%-mde gaizardos. mxedvelobaSia misaRebi is faqtic, 
rom saqarTveloSi ganaTlebis dafinansebis dabali wili mniS
vnelovnad kompensirdeba kerZo seqtoris dafinansebis maRali 
procentiT, rac saxelwifos mier zogadsaganmanaTleblo skole
bis dafinansebasTan mimarTebaSi 85.5%-s da mSp-Si 0,8%-s Sead
gens. (SedarebisaTvis, baltiis qveynebis kerZo seqtoris wili 
mSp-Si 2008 wlis monacemebiT: estoneTi- 0,3%; litva- 0,52%; 
latvia- 0,6%.). finansebis zrdam SeiZleba mniSvnelovnad Se
umsubuqos mSoblebs kerZo dafinansebis tvirTi da xeli Se
uwyos procentuli maCveneblis normalur farglebSi cvlilebas. 
dafinansebis gazrda calsaxad ver uzrunvelyofs swavlisa da 
swavlebis xarisxis amaRlebas, Tu ar Camoyalibda gazrdili fi
nansebis mizanmimarTuli ganawilebisa da racionalurad xarjvis 
meqanizmebi. agreTve, Tu ar daixvewa Tanxebis xarjvis kontroli. 
resursebis mimarTvis prioritetad unda ganisazRvros ganaTle
bis xarisxis uzrunvelyofis segmentebi (pedaogTa kvlifikaciis 
amaRleba, skolebis marTvis xarisxis gaumjobeseba, saxelmZRvane
loebis gaumjobeseba da sxv.). amasTan aucilebelia, saxelmwifos 
ar gamorCes mxedvelobidan risk-faqtoris matarebeli jgufebis 
(devnilebi; erovnuli umciresobebi; dabalSemosavliani ojaxebis 
bavSvebi; SezRuduli SesaZleblobebis da specialuri saganmanaT
leblo saWiroebis mqone bavSvebi da sxva.) interesi da Sesabamisi 
programebis dafinansebiT uzrunvelyos maTi ZiriTadi uflebebis 
dacva da integracia sazogadoebaSi.

moklevadian perspeqtivaSi, kerZo repetitorobiT gamowveuli 
riskebis nawilobriv, an, zogierT SemTxvevaSi, mTlianad gasane
itraleblad ramdenime kompleqsuri RonisZiebis gatarebaa saWi
ro. amgavri RonisZiebaTa nusxis gansazRvra unda moxdes arse
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buli situaciis analizis da kvlevebis monacemebze dayrdnobiT. 
maTi ganxorcieleba SesaZlebeli unda iyos arsebuli dafinan
sebis farglebSi, naklebad gavlenas axdendes saxelmwifosaTvis 
mniSvnelovan sxva sferoebze, procesebsa Tu sistemebze, nakleb 
finansur danaxarjebTan iyos dakavSirebuli da SedarebiT marti
vi iyos implementirebis kuTxiT. 

pirvel rigSi aucilebelia im mniSvnelovani sxvaobis minimiza
cia, rac mSoblebis mxridan xarisxian ganaTlebaze moTxovnasa da 
skolis mxridan am moTxovnis dakmayofilebas/ver dakmayofilebas 
Soris arsebobs. amisaTvis saWiroa sistemaSi mimdinare reforme
bis ganaTlebis xarisxis amaRlebaze sistemuri fokusireba. 
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birJebi

sabanko riskebis marTvis meTodikis da 
riskebis marTvis sistemis danergvis 

srulyofis aucilebloba

konstantine sulamaniZe
stu doqtoranti

givi gamsaxurdia
emd, stu sruli profesori

Tanamedrove pirobebSi, riskebis meTodikis da riskebis marT
vis sistemebis danergvis srulyofis mimarTulebiT, sabanko saq
mianobis winaSe axali moTxovnebi warmoiSoba, romlebic gulisx
mobs: jer erTi, sakredito organizaciis mxridan Sefasebas imaze, 
Tu romeli riskebi da ra moculobiT SeuZlia mas Tavis Tavze 
aiRos; meore, riskis faqtoris Semcirebis TvalsazrisiT Sesaba
misi RonisZiebebis daamuSavebas   cxovrebaSi gasatareblad; mesa
me, bankis mier riskebis marTvis iseTi sistemis damuSavebas, ro
melic saSualebas miscems bankis xelmZRvanelobas gamoavlinos, 
lokalizeba gaukeTos, Seafasos da kontroli gauwios riskis 
ama Tu im saxes da amasTanave paralelurad, sabanko saqmianobis 
procesze, maTi gavlenis minimizacia moaxdinos.		

ucxoeTis gamocdilebidan gamomdinare riskebis marTvis sis
tema sxvadasxva elementebisagan Sedgeba (bankis doneze riskebis 
marTvis sistemis funqcionirebis naTlad warmodgenis SesaZleb
lobas iZleva qveviT warmodgenili sqema – bankSi riskebis mar
Tvis sistemis Sesaxeb). 

rogorc sqemidan Cans, riskebis marTvis sistemis realizacia 
xorcieldeba strategiuli marTvis doneze konkretuli Ronis
Ziebebis dasaxviT; aRniSnuli funqciis ganxorcieleba bankis Ta
namSromlebTan erTad, sxvadasxva donis xelmZRvanelebs evalebaT. 
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mxedvelobaSi gvaqvs is garemoeba, rom bankSi riskebze kontro
li yoveldRiurad sxvadasxva meTodikis gamoyenebis safuZvelze 
xorcieldeba. saerTo jamSi kontrolis ganxorcielebis efeqtu
robas gansazRvravs bankis organizaciuli struqturis operati
uli funqcionirebis, personalis sworad SerCevis done da uSu
alod samuSao adgilebze calkeul operaciebis ganxorcielebis 
kontrolis meqanizmebi. amitom, riskebis marTvaze kontrolis 
efeqtian ganxorcielebisaTvis, aucilebelia TanamSromlebs So
ris uflebebis da pasuxismgeblobebis swori ganawileba, Tanam
debobrivi instruqciebis damuSaveba da informaciebis gadacemis 
srulyofili arxebis Seqmna. riskebis srulyofilad aRricxvi
saTvis, ucxoeTis gamocdilebis gaTvaliswinebiT, saWirod migvaC
nia aseve operaciebis mniSvnelovani nawilis sxvadasxva kuTxiT 
Sefaseba. mxedvelobaSi misaRebia is garemoeba, rom bankis yovel 
calkeul ganyofilebas informaciebis nawili gaaCnia, romelic 
aucilebelia maT mier Sesabamisi sabanko operaciebis ganxorcie
lebis procesSi, riskebis yovelmxrivi analizisaTvis. es ukanas
kneli obieqturad moiTxovs am procesSi bankis calkeul ganyo

sqema – bankSi riskebis marTvis sistema
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filebebs Soris urTierTmoqmedebisa da koordinaciis Sesabamis 
sqemis Seqmnas.

kontroli riskebze Sedis, rogorc menejerebis movaleobebSi, 
aseve aqcionerebis movaleobebSi (mxedvelobaSi gvaqvs upirve
les yovlisa bankebis damfuZneblebis movaleobebi). Tu pirvelni 
pasuxismgeblebi arian mxolod operatiul kontrolis ganxor
cielebaze, aqcionerebi pasuxismgeblebi arian bankis saqmianobis 
strategiul kontrolTan erTad, operatiul xelmZRvanelobaze. 
riskebze marTvelobiTi kontrolis efeqturoba mniSvnelovnad 
aris damokidebuli Tanamdebobrivi uflebebis mkacr gansazRvra
ze, ormagi kontrolis ganxorcielebaze da kadrebis rotaciaze. 
yovelive xels uwyobs riskis monitoringis efeqturobis  amaR
lebas. termini `monitoringi~ gulisxmobs riskebis Sefasebisa da 
kontrolis damoukidebel sistemas, romelic emyareba menejere
bisaTvis srul da xarisxian informaciis miwodebas.

mocemuli informacia exmareba menejerebs gaanalizon sabanko 
saqmianobis mimdinare mdgomareoba, bankis calkeuli mimarTule
bebsa da mTlianad bankis saqmianobis Sesaxeb gadawyvetilebebi 
miiRos. 

aRniSnulis praqtikul magaliTad SeiZleba moviyvanoT ucxo
eTis bankebSi aprobirebuli informaciis struqtura, romelic 
kreditis monitoringze pasuxismgebel pirs unda waredginos. 
igi gulisxmobs informaciis miwodebis Semdeg saxeebs: sakredi
to organizaciis dasaxelebas; riskis saerTo moculobas; ris
kis moculobas misi uzrunvelyofis gaTvaliswinebiT; ZiriTad 
momentebs da Taviseburebebs, romlebic operaciebs axasiaTebs; 
riskis wminda moculobas; klientis reitings; klientis finan
suri mdgomareobas da mimdinare saqmianobis Sefasebas; klientis 
saerTo datvirTva mimdinare davalianebis momsaxureobis Tval
sazrisiT.

aqve unda SevniSnoT Semdegi garemoeba, kerZod imisaTvis, rom 
bankis resursebi mimarTuli iqnes riskebis procesze monitorin
gis ganxorcielebis amaRlebisaTvis, upirveles yovlisa saWiroa, 
riskebis klasifikacia ganxorcieldes. maTi bankisaTvis mniSvne
lobidan gamomdinare  aucilebelia ganvsazRvroT RirebulebiTi 



71

finansebi, bankebi, birJebi

limitebi. aRniSnuli mosazrebis ganxorcieleba ar niSnavs, rom 
isini gadian riskebis marTvis saerTo sistemis farglebidan, ara
med gulisxmobs maTze SerCeviTi wesiT damatebiTi kontrolis 
ganxorcielebas. aqve gvinda SevniSnoT, rom sabanko praqtikaSi 
arsebobs mravalricxovani modelebi, romlebic saSualebas gvaZ
leven gaviangariSoT riskis SesaZlo zemoqmedeba mogebaze, wmin
da saprocento Semosavalze da sakuTar kapitalze, magram Cven 
kvlevis dros visazRvrebiT mxolod riskebis marTvis saerTo 
koncefciis im xarisxis ganxilviT, romelic safuZvlad udevs 
mmarTvelobiTi gadawyvetilebebis miRebas. aRniSnul sakiTxTan 
dakavSirebiT unda aRiniSnos isic, rom riskebis marTvis procesi 
ar iTvleba dasrulebulad, Tu ar iqneba SemuSavebuli yvelasaT
vis misaRebi riskebis marTvis meTodika. magram riskebis marTvis 
optimaluri saerTo meTodikis SemuSaveba metad Znel da rTul 
saqmes warmoadgens, vinaidan yoveli banki sabanko bazarze Tavi
si TaviseburebiT gamoirCeva, mxedvelobaSi gvaqvs TanamSromle
bis SesaZleblobebi, ndobiT SemuSavebuli kavSirebi, romlebic 
ZiriTadi sabanko operaciebis ganxorcielebas uzrunvelyofen. 
amitom yuradRebas imsaxurebs erTi garemoebis gaTvaliswinebac, 
romelic, vfiqrob, bankis xelmZRvanelebs ar unda gamorCes, es 
aris riskis marTvis modelis Sedegebis meqanikuri koperire
bis ar daSveba. riskebis marTvis meTodikis modeli, romelic 
SemuSavebulia konkretuli bankisaTvis riskis lokalizebisaT
vis, SeiZleba sxva bankisaTvis dabrundes srul fiaskod, riskis 
marTvis SesaZleblobebis aralokalizebis TvalsazrisiT. aRniS
nulidan gamomdinare, riskebis marTvis erTiani sistemis Tval
sazrisiT, gansakuTrebiT mniSvnelovania sabanko kapitalze Semo
savlebis sididis riskis gaTvaliswinebis gansazRvra, romelic 
bankis mTavari miznis – sakuTari kapitalidan maqsimaluri moge
bis miRebas gulisxmobs da dasavlTis ekonomikur literatura
Si, rogorc aqsioma ise aris miRebuli. kapitalis sakmarisobis 
dacvis moTxovnilebebi banks aiZulebs, rom sakuTari kapitalis 
moculobis gazrda ganaxorcielos sakredito dabandebebis gadi
debis safuZvelze. aRniSnulis gamo arafunqcionaluri kreditebi 
da kreditebidan danakargebi sakredito riskis pirdapiri zemoq
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medebis Sedegs warmoadgenen, romlebic Tavis mxriv orgvarad 
axdenen gavlenas sabanko kapitalis rentabelobaze. aRniSnuli 
orgvari zemoqmedeba gamoixateba imaSi, rom isini erTis mxriv 
iwveven pirdapir danakargebs, xolo meore mxriv maTi zemoqmede
ba kidev ufro Rrmavdeba sabanko kapitalis nawilis sakredito 
dabandebidan Semosavlis ar mocemis gamo. sabanko kapitalis Semo
savlis gansazRvris meTodika riskis gaTvaliswinebiT saSualebas 
gvaZlevs Tanmimdevruli gaangariSebis safuZvelze ganvsazRvroT, 
Tu rogori unda iyos fasi bankis mier  dawesebuli sakredito 
resursebze, rom moaxdinos man riskis zemoqmedebis faqtoris 
kompensireba. sxva sityvebiT rom vTqvaT, unda ganisazRvros ram
denad maRalia sakredito riskis zemoqmedebis xarisxi saprocen
to ganakveTis TvalsazrisiT mocemuli portfelis struqtura
ze, romelsac SeuZlia am zemoqmedebis danakargebis kompensacia 
moaxdinos. am SemTxvevaSi aucilebelia SevniSnoT, rom Cvens mier 
zemoT ganxiluli riskebis marTvis meTodika warmoadgens riskis 
marTvis gansakuTrebuli sistemis erTerT elements, romelic 
iTvaliswinebs sabanko kapitalis rentabelobas da bankis mier 
calkeuli operaciebis riskis gawevis xarisxs.

sabanko saqmianobis praqtikuli gamocdileba gviCvenebs, rom 
riskebis marTvis sistemaSi gansakuTrebuli adgili ukavia he
jirebas, diversifikacias da nawarmoebi finansuri meqanizmebis 
gamoyenebas. finansuri bazris ganviTarebis Sesabamisad nawarmo
ebi finansuri meqanizmebis bazari, kerZod fiuCersebi, opcione
bi da sxva saxis meqanizmebi yalibdeba. savaluto, saprocento 
ganakveTebis cvlilebebis da sabazro riskebis SemcirebisaTvis 
farTod gamoiyeneba savaluto da saprocento fiuCersebi, aseve 
riskis SemcirebisaTvis SeiZleba gamoyenebuli iqnes forvardu
li kontraqtebi, saprocento da savaluto svopebi. am finansuri 
meqanizmebis gamoyeneba mWidro kavSirSia hejirebasTan, romelic 
warmoadgens savaluto, sakredito da riskis sxva saxeebis Sem
cirebisaTvis gaTvaliswinebul RonisZiebebis sistemas. es sistema 
gulisxmobs investoris mier riskis gansakuTrebuli faqtoris 
mimarT Semcirebis meTods. riskis gamovlenisa da misi zemoqme
debis meTodi, kapitaldabandebebis erTi nawilidan Semosavlebis 
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Semcirebas, xolo meore nawilidan, Semosavlebis gazrdas gu
lisxmobs. aRniSnulidan gamomdinare, hejireba niSnavs imas, rom 
dabandebebis sakredito portfelSi riskis ganmsazRvreli iseTi 
faqtorebi iqnas Setanili, romlebic masze diametrulad sawina
aRmdegod moqmedeben. aRniSnulis naTelyofisaTvis SeiZleba mo
viyvanoT Semdegi magaliTi, kerZod valutis hejireba konkretuli 
msesxeblis dafinansebis dros, warmoadgens savaluto riskis Se
madgenel nawils da man unda moicvas eqsportze orientirebuli 
sawarmoebi da msesxeblebi, romelTa saqmianoba moicavs sainvesti
cio saqonlis imports. am SemTxvevaSi laris kursis dacemis pi
robebSi mogebulebi eqsportiorebi rCebian, vinaidan dargobrivi 
eqvivalenti da misi ucxouri valutis amonagebi izrdeba, xolo 
Tavis samamulo momwodeblebTan da personalTan angariSsworeba 
erovnul valutaSi xorcieldeba da piriqiT, erovnuli valu
tis ganmtkicebam SeiZleba eqsportiorTa problemebi gamoiwvios 
da paralelurad importiorTa poziciebi ganamtkicos; aqve unda 
SevniSnoT, rom Tu bankis pozicia ar aris hejirebuli da igi 
mxolod eqsportze an importze orientirebuli dargis sawarmo
ebs akreditebs, am SemTxvevaSi savaluto kursis uecarma ryevam, 
zvaviseburad arafunqcionirebadi kapitalis moculobis sadide 
SeiZleba gazardos. hejirebis warmatebiT ganxorcieleba maRali 
donis kvalifikacias moiTxovs, kapital-dabandebaTa ganxorcie
lebis optimaluri mimarTulebebis gansazRvraSi da arsebuli, 
aseve sawinaaRmdego mdgomareobaze hejeruli faqtorebis zemoq
medebis xarisxis  SefasebaSi. aqve unda SevniSnoT, rom diversi
fikacia gulisxmobs, piriqiT, kapitalis danawevrebas da riskis 
Sefasebas, erT msesxebelze fuladi resursebis koncentraciis 
gauqmebis safuZvelze. hejirebisagan gansxvavebiT, swori diversi
fikaciis ganxorcieleba, rogorc riskis Semcirebis RonisZieba, 
damokidebulia sakredito portfelSi sami proeqtis Setanaze, 
romelTa Soris erTerTis warumatebloba minimaluri xarisxiT 
dakavSirebuli iqneba sxva proeqtis warmatebebsa an warumateb
lobaze. yuradRebas imsaxurebs imis aRniSvnac, rom sabanko saqmi
anobis praqtikaSi gamoiyeneba riskebis sistemis marTvaSi mravali 
saxis midgomebi. maTgan ama Tu im modelis SerCeva ganisazRvreba 
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sakredito dawesebulebis konkretuli Taviseburebebis gaTvalis
winebiT. sayuradReboa isic, rom ucxoeTis bankis xelmZRvaneloba 
bankis struqturuli qvedanayofebis TanamSromlebisagan, romle
bic pasuxismgeblebi arian calkeul operaciaze, moiTxovs, rom 
maT riskebis gamovlenis da monitoringis Sida sistema SeimuSa
von. aseTi midgomis pirobebSi saSualo rgolis, struqturebis 
menejerebi pasuxismgeblebi arian riskebis lokaluri sistemis 
saimedo funqcionirebaze da riskebis marTvis sistemis danerg
vaze. ganviTarebuli qveynebis msxvil bankebSi moqmedebs riskebis 
marTvis komitetebi, romlebic direqtorTa sabWos uflebiT fun
qcionireben, an specializirebuli ganyofilebebis formiT arian 
warmodgenilni. maTi amocanaa is, rom ganaxorcielon sxvadasxva 
struqturuli ganyofilebebidan Semosuli informaciebis Segro
veba da maTi analizis safuZvelze mTeli bankebis doneze Sede
gebis ganzogadoeba moaxdinon da riskebis marTvis meTodikis da 
sistemis danergvis procesi daaCqaron.

amasTanave, zedamxedvelobis gaZlierebis mizniT, vfiqrobT, sa
surveli iqneba, Tu qarTul komerciul bankebs dauwesdebaT spe
cialuri yovelkvartaluri angariSebis forma, romelic moicavs 
msxvili sakredito dabandebebis detalur aRweras da riskebis 
mixedviT maT klasificirebas, am sesxebze dawesebuli monitorin
gis mimoxilvas, gaweuli SesaZlo danakargebis rezervebis cvli
lebasa da dinamikas.

aRniSnuli meTodologia farTod gamoiyeneba amerikis SeerTe
buli Statebis, iaponiis, inglisis, germaniisa da sxva ganviTa
rebuli qveynebis sazedamxedvelo samsaxurebis mier. aseve saer
TaSoriso-safinanso institutebs (msoflio banki, saerTaSoriso 
safinanso korporacia, evropis rekonstruqciisa da ganviTarebis 
banki) dawesebuli aqvT specialuri angariSgebebis formebi, rom
lebic gamiznulia msxvili koncentraciebis monitoringis gansa
xorcieleblad. 
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turizmis finansuri uzrunvelyofis 
prioritetuli mimarTulebebi saqarTveloSi

maia aladaSvili
socialur mecnierebaTa

doqtori ekonomikaSi

Tanamedrove pirobebSi, rodesac msoflio integraciul pro
cesebSi sul ufro farTod ebmeba damoukidebeli saqarTvelo, 
unda gaviTvaliswinoT, rom sazogadoebis socialur struqtura
Si moxdeba Tvisobrivi cvlilebebi, analogiuri imisa, rac XX 
saukunis miwuruls msofliosTvis iyo damaxasiaTebeli. 

sabazro urTierTobebze gadasvlis procesi, Cveni qveynisaTvis 
gacilebiT rTuli da winaaRmdegobrivi aRmoCnda, vidre mosalod
neli iyo reformamdel periodTan SedarebiT.

saqarTvelos socialur-ekonomikuri ganviTarebis Tanamedro
ve mdgomareobis kompleqsuri analizi gviCvenebs, rom qveyanaSi 
jer kidev dgas siRaribis problema. msoflio gamocdileba adas
turebs, rom siRaribis daZlevas mniSvnelovnad Seuwyobs xels 
iseTi ekonomikuri da organizaciuli faqtoris mizanmimarTulad 
da kompleqsurad gamoyeneba, rogoricaa qveyanaSi turizmis daC
qarebuli ganviTareba. 

turizmis, rogorc momsaxurebis saxeobis ganviTarebis upir
veles mizans sargeblis miReba warmoadgens, rac miiRweva turis
tebis moTxovnilebis dakmayofilebis gziT. Aamdenad, logikuria, 
rom turizmis Seswavla efuZneba biznesis koncefcias.

saqarTvelos, bunebriv-klimaturi mravalferovnebidan gamom
dinare, udidesi turistuli potenciali gaaCnia. qveynis turis
tul SesaZleblobebs gansazRvravs misi klimati, zRva, mTebi, 
unikaluri landSaftebi, hidromineraluri resursebi, daculi 
teritoriebi da erovnuli parkebi, kulturul-arqiteqtoruli 
Zeglebi da mdidari istoriuli memkvidreoba. yovelive es qveya
nas, turizmis ganviTarebis TvalsazrisiT, aniWebs gansakuTrebul 
upiratesobas, rac gamoixateba imaSi, rom saqarTvelos bunebriv 
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da sakurorto potencialis Seqmnas ar sWirdeba damatebiTi ka
pitaldabandeba.

gamomdinare saqarTvelos istoriuli da bunebrivi pirobebi
dan, turizmis sxvadasxva mimarTulebebs Soris, mimdinare peri
odSi, yvelaze prioritetuli mimarTulebaa sasoflo turizmi. 

profesiul turistul biznesSi sasoflo turizms, rogorc 
saqmianobis sakmaod Semosavlian saxeobas, regionebis ekonomikuri 
ganviTarebis TvalsazrisiT, mniSvnelovani adgili uWiravs msof
lio turistul bazarze da sakmaod popularulia turistTa 
Soris.

sasoflo turizmi aris turistTa mcire jgufebis mogzau
roba dasvenebis mizniT soflis, zogjer centridan moSorebul 
tradiciul dasaxlebebSi, dasvenebisa da adgilobrivi tradici
ebis gasacnobad. turistuli obieqtebis mflobelebi da mmarT
velebi soflis macxovreblebi arian. turizmis es mimarTuleba 
iTvaliswinebs: turistTa ganTavsebas adgilobrivi tradiciebiT 
agebul saxlebSi, kvebas adgilobrivi warmoebis kvebis produq
tebiT, soflis cxovrebis gacnobas da xSirad, monawileobasac 
ki. Aadgilobrivi macxovreblebi soflad aSeneben, floben da 
gankargaven turistul obieqtebs, qmnian samuSao adgilebs da 
turistebis mier gaweuli danaxarjebidan iReben pirdapir eko
nomikur mogebas. 

sasoflo turizmis warmatebuli ganviTareba ar moiTxovs did 
kapitaldabandebas, magram aucileblad saWiroebs Sesabamis dageg
mvas da marTvas.Aadgilobrivma mosaxleobam, turistTa mosaxure
bisaTvis aucileblad unda gaiaron specialuri momzadeba.

turizmis es saxeoba, Tavisi maxasiaTeblebis mixedviT, Zalian 
axlos dgas agroturizmTan. dRevandeli msoflios globali
zaciis pirobebSi, maSin, rodesac didi qalaqebis oromtrialSi 
Cabmuli adamianebi muSaoben gadamRleli tempebiT, maTi janmrTe
loba da sulieri ganwyoba moiTxovs dasvenebas bunebaSi, mSvid 
da wynar garemoSi, sufTa haerze, ekologiurad sufTa sakvebsa 
da wyals. Aaseve mniSvnelovania, rom maTTvis Cndeba bunebasTan 
siaxlovis da soflis garemos nostalgia. 

Aagroturizmis ganviTareba xels uwyobs qveynis regionebis 
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ekonomikur aRmavlobas. gasaTvaliswinebelia, rom agroturizmi, 
iseve rogorc sasoflo turizmi, ar moiTxovs  iseT mniSvnelo
van investiciebs, rogoric sWirdeba sakurorto infrastruqtu
ras da adgilobrivi ekonomikis mxardasaWerad saWiroa gacile
biT naklebi xarjebi.

saqarTveloSi xelsayreli bunebrivi da klimaturi pirobebi 
xels uwyobs sasoflo da agroturizmis ganviTarebas, romelic 
Sida turizmis ganviTarebis safuZvels warmoadgens.

ukanaskneli ramodenime wlis ganmavlobaSi saqarTveloSi tu
rizmis ganviTarebis prioritetebs Soris, Sida turizmis ganvi
Tareba mniSvnelovan adgils ikavebs. amuSavda rogorc samTavro
bo, ise arasamTavrobo da saerTaSoriso organizaciebis proeqti, 
rac iTvaliswinebs soflis mcxovrebTa saxlebis sastumro sax
lebad gadakeTebas, aseve turizmSi Cabmuli mosaxleobis gadamza
debas da treningebs (sastumro menejmenti, gidi-gamyoli da a.S.).

Tumca, unda aRiniSnos, rom turizms, iseve rogorc yovelg
var samewarmeo saqmianobas, sakuTari miznebis misaRwevad sawyisi 
kapitali sWirdeba, xolo Semdgom, saqmianobis finansuri uzrun
velyofa.

Tu gaviTvaliswinebT, rom agroturizmSi dasaqmebuli mewarme 
ZiriTadad soflad macxovrebeli fermeria, romelTa umravleso
bas ar gaaCnia akumulirebuli kapitali, mcire biznesis dafinan
sebis erT-erT wyarod sabanko krediti rCeba.

bankebi kredits upiratesad kreditunarian, momgebian da mzard 
mewarme fermerze gascemen. sesxis odenobis dadgenaSi maT sxva 
saxis finansur angariSebTan erTad, ori ZiriTadi finansuri do
kumenti unda daexmaros _ sabalanso uwyisi da mogeba-zaralis 
angariSi. warsuli saqmianobis Sedegi aris is ZiriTadi kriteri
umi, romelic gansazRvravs biznesis kreditunarianobas da Sem
dgomSi momgebianobas drois garkveuli periodis ganmavlobaSi.

turizmis biznesis subieqtebi, sezonurobidan gamomdinare, 
ganicdian fuladi saSualebebis ukmarisobas, romelic saWiroa 
rogorc sezonuri xarjebis dasafarad, ise grZelvadiani inves
ticiebis ganxorcielebisTvis. 

gamomdinare iqidan, rom fermerTa ZiriTadi Semosavlebi mniS
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vnelovnad damokidebulia bunebriv pirobebze da miRebul mo
savlianobaze, xolo soflis meurneobis dazRvevis instituti 
jerjerobiT ganuviTarebelia Cvens qveyanaSi, amitom fermerebi 
xSirad dgebian finansuri problemebis winaSe, rasac Tan sdevs 
maT mier aRebuli sesxebis vadebSi daufaravoba, sakredito rei
tingis “gafuWeba”, xolo ukidures SemTxvevaSi saSiSroeba emuq
reba uzrunvelyofaSi gadacemul ZiriTad qonebas, rogoricaa 
saxli, sasoflo miwa da a.S.

mimdinare msoflio ekonomikuri krizisis gavlenis gamo, sa
soflo sameurneo sesxebze maRali riskebis gamo, sabanko sapro
cento sargebeli wliuri 16 %-dan, 36-48 %-mde gaizarda, rac 
kidev ufro mZime tvirTad daawva fermerebs.

gasaTvaliswinebelia is garemoeba, rom garda sabanko kredi
tisa, arsebobs biznesis dafinansebis sxva wyaroc, magaliTad, 
venCuruli kapitali, romelic warmoadgens pirad an gare inves
ticiebs, korporatiul finansur resursebs, romelsac iZleva 
uamravi finansuri instituti da korporacia, sainvesticio ban
kebi da ucxouri kompaniebi, sadazRvevo kompaniebi. magram venCu
ruli kapitalis mflobelebi yovelTvis eswrafvian maRali sar
geblis miRebas investirebuli kapitaldabandebidan da agreTve, 
rac yvelaze ufro mniSvnelovania, cdiloben gadaaqcion sawarmo 
aqcionerul sawarmoebad, maTi aqciebis SeZenis gziT, daipyron 
sakvanZo poziciebi maT biznesSi da Caerion sawarmos marTvaSi, 
riTac mflobelebi dakargaven kontrols Tavis biznesze.

gamomdinare yovelive zemoaRniSnulidan, fermerisTvis misi 
biznesis dafinansebis erTaderT saSualebad rCeba bankis krediti, 
miuxedavad maRali saprocento sargeblisa.

Tumca, unda aRiniSnos, rom bankebi afinanseben mxolod uk
ve moqmed bizness da ara mis wamowyebas, anu “startafs”, rac 
mniSvnelovan xelisSemSlel faqtorad gvevlineba agroturizmis, 
rogorc biznesis ganviTarebis da agreTve, soflad siRaribis 
daZlevis saqmeSi.

turizmis ganviTarebis koncefciis gaazrebisaTvis, metad mniS
vnelovania misi Semaferxebeli faqtorebis swori analizi, mxo
lod dargis winaSe mdgari problemebisa da susti mxareebis 
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gansazRvris Semdeg gaxdeba SesaZlebeli maTi gadaWris gzebis 
dadgena.

yovelive zemoaRniSnulidan gamomdinare, mimdinare periodSi, 
dRis wesrigSi dgas turizmis materialur-teqnikuri bazis Seq
mnisa da ganviTarebisTvis saWiro investiciebis mozidvisa da 
stimulirebis sakiTxi. Zalze mniSvnelovania, rom saqarTvelo 
icnobdes turizmis ganviTarebis im mastimulirebel faqtorebs, 
romlebic sxvadasxva dros gamoiyeneboda msoflios sxvadasxva 
qveyanaSi turizmis daCqarebuli ganviTarebis mizniT. 

saqarTveloSi turizmis ganviTarebis xelSemwyobi mniSvnelo
vani faqtorebi SesaZloa iyos Semdegi: samTavrobo grantebi; 
sesxis garantiebi; wilobrivi monawileoba; turizmis sferoSi 
sagadasaxado politikis liberalizacia; gadasaxadebis Semcireba; 
bankebis mier biznesis dawyebis e.w. “startafis” dafinansebis Se
saZlebloba; turizmis dargSi mcire biznesis ganviTarebis waxa
liseba; turistuli bazris marketinguli kvlevebis da efeqturi 
reklamis warmoeba; Sesabamisi infrastruqturis ganviTareba, Se
sabamisi satransporto da sastumro simZlavreebis Seqmna. 

saqarTveloSi turizmis ganviTarebas Tan axlavs mTeli rigi 
sargebloba, romelTa Soris mniSvnelovania: dasaqmeba; siRaribes
Tan brZola; saxelmwifo Semosavlebis zrda da  qveynis infras
truqturis ganviTareba. yovelive zemoaRniSnuli sakiTxebis mog
vareba mniSvnelovan wvlils Seitans mTeli qveynis ekonomikuri 
ganviTarebis zrdis saqmeSi.
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mikrosafinanso organizaciebi saqarTveloSi
da maTi sakredito portfeli

rusudan papaskiri
teqnikis akademiuri doqtori,

soxumis saxelmwifo universitetis profesori

saqarTvelos kanonSi `mikrosafinanso organizaciebis Sesaxeb~ 
vkiTxulobT: `mikrosafinanso organizacia aris SezRuduli pasu
xismgeblobis sazogadoebis an saaqcio sazogadoebis organizaci
ul-samarTlebrivi formiT dafuZnebuli iuridiuli piri, rome
lic misi ganacxadis safuZvelze registrirebulia saaqarTvelos 
erovnuli bankis mier da axorcielebs am kanoniT gaTvaliswinebul 
saqmianobas saqarTvelos erovnuli bankis zedamxedvelobiT~.1

mikrosafinanso organizacia uflebamosilia, ganaxorcielos 
iuridiuli da fizikuri pirebisaTvis mikrosesxebis gacema. mis 
mier gacemuli mikrokreditebis maqsimaluri jamuri raodenoba 
erT msesxebelze ar unda aRematebodes 50 000 lars.

amJamad saqarTvelos sakredito bazari sami ZiriTadi insti
tutiT aris warmodgenili. esenia: 

1. komerciuli bankebi; 
2. mikrosafinanso organizaciebi;
3. sakredito-saSuamavlo organizaciebi.
mikrosafinanso organizaciebis warmoSoba da ganviTareba gan

sakuTrebiT aqtiur Temad iqca 2008 wlis meore naxevarSi, roca 
agvistos omisa da dasavleTSi dawyebuli globaluri krizisis 
gavleniT saqarTvelos komerciulma bankebma gaamkacres sakredi
to politika da, faqtiurad, Sewyvites sesxebis gacema. gaCnda 
kreditebze daukmayofilebeli moTxovna. es deficiti, faqtiu
rad, amoavses mikrosafinanso organizaciebma, romlebic komerci
uli bankebis alternativad moevlinen qveyanas.

amJamad saqarTvelos bazarze funqcionireben ori saxis mikro
safinanso organizaciebi:

1  saqarTvelos kanoni `mikrosafinanso organizaciebis Sesaxeb~, Tb., 
2006, gv. 1.
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1. SedarebiT msxvili mikrosafinanso organizaciebi. isini, 
ZiriTadad, ucxouri kapitaliT arian Seqmnilni. am organi
zaciebis CamonaTvalSi Sedian: CREDO (33272956 aSS dola
ri kapitaliT), lazika-kapitali (7735072 aSS dolari ka
pitali), FINCA (16758554 aSS dolari kapitaliT), Crystal 
(8097561 aSS dolari kapitaliT) da agrokrediti.1 
CamoTvlili mikrosafinanso organizaciebi bazarze agro da 

mcire bizness sesxebiT arian poziconirebulebi.
2. lombarduli mikrosafinanso organizaciebi. maTi aqtive

bi formirebulia fizikuri pirebis sadamfuZneblo kapitaliT 
da moziduli sesxebiT. isini bazarze pozicionirebuli ari
an uZravi qonebis da lombardis tipis sesxiT produqtebiT. 
am tipis mikrosafinanso organizaciebidan aRsaniSnavia `riko 
eqspresi~, `izikredit jorjia~, `bi ai ji~ da `B _krediti~.
pirveli tipis mikrosafinanso organizaciebi saqarTvelos 

sakredito bazarze 2008 wlis agvistos omamdec muSaoben, xo
lo, rac Seexeba meore tipis mikrosafinanso organizaciebs, isini 
agvistos omis Semdeg gamoCndnen.

2006 wels saqarTveloSi mxolod 3 mirkosafinanso organi
zacia funqcionirebda, 2008 wels maTi ricxvi 27-mdis gaizarda, 
2009 wels _ 38-mde, 2010 wels _ 49-mde da 2011 wels _ 54-mde 
(ix. grafiki). maSasadame 2008-2011 wlebis periodSi mikrosafi
nanso organizaciebis raodeboba gaormagda.

mikrosafinanso organizaciebis raodenobis zrdasTan erTad 
izrdeboda maTi sakredito portfeli. 2007-2011 wlebSi igi 
56850448 laridan 245996082 laramde gaizarda (anu _ TiTqmis 
xuTjer). calkeul wlebSi igi Seadgenda:2

2007 wels _ 56850448 lars.
2008 wels _ 112686196 lars.
2009 wels _ 130109412 lars.
2010 wels _ 229530264 lars.
2011 wels _ 245996082 lars.

1   saqarTvelos erovnuli bankis 2010 wlis finansuri stabilurobis 
angariSi, 2011.

2  iqve.
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nax. 1. mikrosafinanso organizaciebis 
raodenobis dinamika saqarTveloSi

mikrosafinanso organizaciebi bazarze pozicionirebuli arian 
ipoTekuri sesxebiT da avtolombardiT. am sesxebis uzrunvelyo
faa uZravi qoneba da avtomobili.

saerTod, unda aRvniSnoT, rom mikrosafinanso organizaciebs ko
merciul bankebTan SedarebiT mTeli rigi upiratesobebi aqvT. pir
vel rigSi, es aris momsaxurebis drois simcire. sabanko kreditis 
procedurebTan gansxvavebiT, mikrosafinanso organizaciaSi igive 
operaciebs 2-jer naklebi dro sWirdeba da yvela operacia erT 
samuSao dReSia SesaZlebeli. es Cans qvemoT mocemuli sqemidanac.

sqema. 1. sakredito produqtis procedurebi komerciul bankSi da 
mikrosafinanso organizaciaSi
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meore mizezi, ris gamoc saqarTveloSi mikrosafinanso orga
nizaciebs mravali momxmarebeli (msesxebeli) hyavs, imaSi mdgoma
reobs, rom komerciul kreditze yvela iuridiuli da fizikur 
pirs ar miuwvdeba xeli. komerciul bankebs sakredito operacie
bi sakmaod Zviri ujdeba da yovelive es ubiZgebs maT, maqsimalu
rad mkacrad da kompetenturad Seafason riskebi da gamoxSiron 
maRalriskiani produqtebi, radgan bankis Semosavalze da sicocx
lisunarianobaze gaproblemeburi sesxebis moculoba damRupve
lad moqmedebs. amitom isini amkacreben sasesxo procedurebs da 
pirobebs da arCeven nakleb riskian produqtebs da nakleb riskian 
msesxeblebs _ saukeTesoebs saukeTesoTa Soris.

darCenili msesxeblebi, cxadia, mikrosafinanso organizaciebis 
klientebi xdebian. amas ematebian mcire sawarmoebi, romelTac 
mcire da arastabiluri Semosavali gaaCniaT da a. S. amas agreTve 
ematebian segmentebi, romelTac ar afinansebs sabanko seqtori. 
esenia: axlad gaxsnili organizaciebi, romelTa saoperacio saqmi
anoba ar aRemateba 6 Tves (arada, swored maT sWirdebaT kredi
ti), saTamaSo biznesi, valutis gadamcvleli punqtebi da sxvebi.

mikrosafinanso organizaciebis momxmarebelTa sia saqarTve
loSi kidev ufro gaizarda bolo ori-sami wlis ganmavlobaSi, 
roca kredit-info-s bazaSi moxvda 300 000 urCi gadamxdeli. ma
Ti davalianeba 6.4 mlrd laria da aqedan mxolod 2.9 mlrd ses
xi aris qonebiT uzrunvelyofili. raRa Tqma unda, es msesxeblebi 
vidre Zvel sesxebs ar dafaraven, ver aiReben bankSi axal sesxs. 
amitom isinic mikrosafinanso organizaciebis klientebi xdebian.

meoTxe mizezi aris bankidan gatanili Tanxis kreditis simci
re. banki kredits momxmareblis Semosavlis mixedviT usazRvravs 
da riskebis dazRvevis mizniT yovelTviuri gadasaxadebis saxiT 
Semosavlebis 30-40%-is uwesebs. aseTi midgoma mraval msesxe
bels ar awyobs da isinic eZeben bankis kreditis alternativas. 
es aris mikrosafinanso organizaciebis krediti.

mikrosafinanso organizaciebi metad moqnili struqturis 
mqoneni arian. maTi marTvis aparatSi 7-9 kacia mxolod. gadawy
vetilebis miRebis procesi da pirdapiri da ukukomunikacia maT 
Soris metad swrafad mimdinareobs.
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saqarTvelos mikrosafinanso organizaciebis sakredito pro
duqtebis saprocento ganakveTi meryeobs 24-dan 48%-mde. aseTi 
maRali ganakveTi mas SesaZleblobas aZlevs, daakreditos sarisko 
proeqtebic. amis garda, mikrosafinanso organizaciebi risks azR
veven sesxis uzrunvelyofiT. bankebisagan gansxvavebiT, romelTac 
TiTqmis 4 mlrd-is arauzrunvelyofili sesxi aqvT gacemuli, 
mikrosafinanso organziaciebi aseT sesxebs ar gascemen.

mikrosafinanso organizaciis pozitiuri mxare kidev is aris, 
rom Tu mas sesxi gauproblemda, igi 2 kviris Semdeg ukve mimar
Tavs auqcions da amiT axerxebs minimum 2 TveSi gaproblemeburi 
sesxis dafarvas (bankebSi amas 6 da meti Tve sWirdeba).

yovelive zemoTnaTqvami gvaZlevs imis safuZvels, davaskvnaT, 
rom qarTul sakredito bazarze mikrosafinanso organizaciebs 
mtkiced ukaviaT mcire sesxebis segmenti da Tu isini am tempiT 
ganviTardnen, rogorc viTardebian, am segments daTmoben da ga
farTovdebian sxva segmentSic. amis garkveuli niSnebi maT mier 
soflis meurneobis dakreditebaSi gamoixateba. aqac maT kargi 
reputacia aqvT. komerciuli bankebi riskebis Sefasebis mkac
ri pirobebiT momavalSic ver SeZleben sasoflo firmebis dak
reditebas. amitom es segmenti mikrosafinanso organizaciebis 
iqneba. problema mxolod imaSia, rom mikrosafinanso organiza
ciebs radgan ara aqvT depozitebis miRebis ufleba (bankebisgan 
gansxvavebiT), maTi sakredito resursi mcirea da ver faravs 
sasoflo-sameurneo biznes-subieqtebis moTxovnas. kargi iqneba, 
Tu saqarTvelos erovnuli banki CaerTveba am saqmeSi da daare
gulirebs mas.
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komerciuli bankis finansur-analitikur 
saqmianobaSi likvidobis regulirebis 
problemebi da maTi roli finansuri 

winaaRmdegobrivi movlenebis aRmofxvraSi

konstantine sulamaniZe 
stu doqtoranti

gardamavali ekonomikis pirobebSi konkurenciis warmoqmnasa da 
gaZlierebis process ekonomikuri zrdisa da socialuri stabi-
lurobis TvalsazrisiT, axasiaTebs winaaRmdegobrivi movlenebi, 
romlebic gamoixateba rogorc dadebiTi, aseve uaryofiTi mxaree-
biT. gakotrebas, bankebis likvidacias mosdevs umuSevroba, meana-
breebis dakargva, socialuri daZabulobis zrda da gakotrebuli 
bankis klientebis saqmianobis Cavardna. konkurenciis upiratesoba 
saxelmwifo regulirebasTan SedarebiT yovelTvis da yvelgan ar 
iyo konkurenciis uaryofiT Sedegebze meti. erT-erTi ZiriTa-
di faqtori, rac amarTlebs konkurenciis gaZlierebis process, 
mdgomareobs imaSi, rom saxelmwifos SeuZlia areguliros bankeb-
is likviduroba makrodoneze, amave dros bankebis xelmZRvanelebs 
eZlevaT SesaZlebloba marTon bankis likviduroba mikrodoneze. 
yvelaferi es komerciuli bankebis likvidurobis optimaluri 
regulirebis sakiTxs ayenebs pirvel adgilze, rac Tavis mxriv 
mniSvnelovnad ganapirobebs sabanko saqmianobaSi winaaRmdegobrivi 
movlenebis aRmofxvris daCqarebas. 

likvidobis cnebas ekonomikur literaturaSi ara aqvs savs-
ebiT sruli ganmarteba, magram erTerT yvelaze gavrcelebul 
ganmartebaSi, igi ganisazRvreba Semdegnairad: bankis Sesaxeb am-
boben, rom igi likviduria, Tu  aqvs saWiro momentSi fuladi 
saSualebebi aucilebeli moculobiT. bankis likvidobis arsis 
Sesaxeb saintereso ganmartebas iZleva profesori i. kovzanaZe, 
romelsac Cven savsebiT veTanxmebiT1. misi azriT, bankis likvi-
doba es aris aqtivebis gadaxdis saSualebad gamoyenebisa da misi 

1  i. kovzanaZe. saqarTvelos komerciuli bankebis funqcionirebis 
problemebi Tanamedrove etapze, Tsu gamomcemloba, Tb, 2001, gv.218.
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nominaluri Rirebulebis SenarCunebis SesaZlebloba. banki iTv-
leba likvidurad, Tu mis gankargulebaSi arsebu-

li fuladi saxsrebi sakmarisia pasivebis mixedviT valde-
bulebebis droulad da srulad dasafaravad. aqve unda SevniS-
noT, rom likvidobis cnebis Sesaxeb yvelaze ufro gavrcelebul 
ganmartebaSi ar aris xazgasmuli, rom fulis saWiro raodenoba 
yovelgvar momentSia saWiro Tu ara. Cveni azriT, fulis saWiro 
raodenobaze roca vlaparakobT, igulisxmeba operaciebis gan-
saxorcielebul momentSi aucilebeli moculoba. swored amaSi 
vlindeba bankis likvidobisa da gadaxdisunarianobas Soris gan-
sxvaveba. sabanko praqtikaSi arsebobs mimdinare likvidobis uz-
runvelyofis ori wesi: 1. fuladi bazris erTerTi seqtoridan 
sesxis aReba da 2. aqtivebis gayidva. bankma rom uzrunvelyos 
Tavisi likvidoba, igi amcirebs Semosavlebs, romelic xorcield-
eba sesxis aRebis procesSi xarjebis zrdiT, an Semosavlebis 
SemcirebiT dabal Semosavlian proeqtebSi invistirebis maRal-
likvidur aqtivebSi dabandebiT. amrigad, didi moculobis likvi-
doba aris dadebiTi momenti moklevadian perspeqtivaSi bankis 
ganviTarebis procesisaTvis, magram misi negatiurma damokide-
bulebam momgebianobis operaciebze, grZelvadiani gegmis safuZv-
elze, ar aris gamoricxuli, rom uaryofiTad imoqmedos bankis 
safinanso-ekonomikur mdgomareobaze. sxva sityvebiT rom vTqvaT, 
bankis likvidoba aris aqtivebis gadaxdis saSualebad gamoyeneb-
isa da misi normaluri Rirebulebis SenarCunebis SesaZlebloba. 
e.i. banki iTvleba likvidurad, Tu mis gankargulebaSi arsebuli 
fuladi saxsrebi sakmarisia pasivebis mixedviT valdebulebebis 
droulad da srulad dasafaravad. aRniSnulidan gamomdinare, 
sabanko saqmianobaSi likvidobis regulirebis srulyofis auci-
lebloba SeiZleba ganvixiloT rogorc piroba, aseve Sedegi qvey-
anaSi ganviTarebuli ekonomikisa da sabanko saqmianobis funqcion-
irebis efeqturobis amaRlebis miRwevisaTvis. bankis lokvidoba 
regulirebis problemebi dakavSirebulia uSualod dinamiuri 
mdgomareobis SefasebasTan da misi operaciebis momgebianobasTan. 
Semosuli Semosavlebis, ganxorcielebul gasavlebis da Sedegad 
miRebuli mogebis mkacri aRricxva da kontroli erTerT mniS-
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vnelovan pirobas warmoadgens komerciuli bankis likvidurobis 
warmatebiT regulirebaSi.

bankis Semosavali kanonmdeblobiT gaTvaliswinebuli iuridi-
uli da fizikuri pirebis mier sabanko momsaxurebis da bankis 
sxva operaciebis Semosavlebis anazRaurebaa.

bankis Semosavlis klasifikacia ramdenime niSniT SeiZleba, ma-
gram likvidobis regulirebis problemebis SeswavlisaTvis Cveni 
azriT, sabanko saerTo Semosavlebidan sami saxis Semosavlebis 
gamoyofa aris saWiro: 1. sabanko saprocento Semosavlebi – masSi 
Sedis kreditis procentebi; procentebi bankis mflobelobaSi 
myofi sxva emitentebis fasian qaRaldebze; lizingis procenti; 
procentebi bankSi ganTavsebul Zvirfas liTonebze da qvebze; 
2. sabanko arasaprocento Semosavlebi. masSi igulisxmeba: ga-
dasaxadebi angariSsworebasa da sakaso momsaxurebaze; fasiani 
qaRaldebis, sagadamxdelo dokumentebisa da ucxouri valut-
is Sesyidva-gayidviT miRebuli Semosavali; gadasaxadi gacemul 
Tavdebobebsa da garantiebze; gadasaxado forfoitingze, faqtor-
ingsa da hejirebaze; Zvirfasi liTonebisa da Tvlebis, maTi nake-
Tobebis yidva-gayidviT miRebuli Semosavlebi; sakomisio, sabro-
kero da sakonsultacio momsaxureobaze gadasaxadi; satrasto 
da sadepozito operaciebze gadasaxadi; 3. saerTo sameurneo Se-
mosavlebSi Sedis: realizebuli qonebidan miRebuli Semosavlebi; 
gamouyenebeli nagebobidan an sxva qonebis arendidan Semosavali, 
zemoT aRniSnuli pirveli ori saxis Semosavlebis moculoba 
bankis mTeli Semosavlebis struqturaSi 90%-s Seadgens. am sax-
is Semosavlebis miReba mxolod bankisaTvis aris damaxasiaTebeli 
da im operaciebidan Semodis, romelic sabanko licenziiT aris 
nebadarTuli. am Semosavlebis miRebas mudmivi xasiaTi aqvT. mesame 
saxis Semosavali wina orTan SedarebiT epizoduri xasiaTisaa, 
masSi igulisxmeba: teqnikuri gadaiaraReba; Zveli mowyobilobebis 
axliT Secvla da moZvelebuli teqnikis realizacia.

sabanko SemosavlebSi ZiriTadi xvedriTi wili saprocento 
Semosavlebze modis, vinaidan bankis mTavari funqciaa. kreditis 
gacema, sameurneo subieqtebs Soris fuladi kapitalis gadan-
awileba, maTi ufro efeqtiani gamoyenebis mizniT vadis, gadaxdisa 
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da dabrunebis uzrunvelyofis principebis dacva. bankis Semosav-
lebis regulireba xorcieldeba makroekonomikuri da mikroekono-
mikuri regulirebis formebiT, romlis mTavari obieqti SeiZleba 
iyos rogorc bankis mTliani Semosavali, aseve misi calkeuli 
saxeebi, magaliTad, saprocento Semosavlebis markoregulireba 
mdgomareobs saprocento Semosavlebis zrdis an Semcirebis sis-
temis SeqmnaSi. darezervirebis normis Semcireba saboloo jamSi 
zrdis miRebuli saprocento Semosavlis Tanxas, ramdenadac pa-
ralelurad izrdeba bankis kreditunarianoba da depozitebis  
mozidvis moculoba, xolo piriqiT, rodesac xdeba darezervire-
bis normis gazrda, es amcirebs bankis saprocento Semosavlebs, 
ramdenadac saprocento ganakveTebis gazrdiT msesxeblis raode-
noba da dakreditebis moculoba mcirdeba da Sesabamisad izrdeba 
daubrunebeli sesxebis dakargvis saSiSroebasTan erTad riskis 
moculoba. sayuradReboa aRiniSnos isic, rom bankis TiTqmis yve-
la araprocentuli Semosavali ibegreba damatebuli Rirebulebis 
gadasaxadiT, rac ar exeba saprocento Semosavlebs. 

bankis Semosavlebis mikroregulireba menejerebis mier xor-
cieldeba gaweuli xarjebisa da miRebuli mogebis urTierTmoq-
medebis konteqstSi. aRniSnuli procesi, rom naTeli gaxdes, au-
cileblad migvaCnia ganvixiloT bankis mogebis mikroekonomikuri 
marTvis meTodebi da xerxebi, maTi Taviseburebebi1.

sabanko mogebis regulireba, prognozireba da uzrunvelyofa 
bankebis likvidobis regulirebis politikis umniSvnelobanes Se-
madgenel nawilebs warmoadgenen.  sabanko mogeba bankis saqmi-
anobis finansuri Sedegia da warmoadgens sxvaobas Semosavalsa 
da gasavals Soris. aRniSnulidan gamomdinare sabanko mogebis 
ZiriTadi saxeebia: 

1. sabanko marJa - saprocento Semosavalsa da saprocento 
xarjs Soris sxvaoba. igi gamoxatavs ramdenad efeqturad gamoi-
yeneba bankis mier moziduli resursebi maT fasTan SefardebiT;

2. saoperacio mogeba – es aris sxvaoba saprocento da arasap-
rocento Semosavlebsa da saprocento da arasaprocento xarjebs 

1  m. kakulia. savaluto sistemis ganviTarebis problemebi saqarTveloSi. 
gamomcemloba `finansebi` Tbilisi 2001, gv. 130-136.
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Soris. igi gviCvenebs uSualod sabanko licenziis mqone opera-
ciebis ganxorcielebis Sedegs.

3. sabalanso mogeba – es aris sxvaoba yvela saxis Semosav-
alsa da xarjebs Soris. igi gviCvenebs bankis mTeli saqmianobis 
safinanso-ekonomikur Sedegs.

4. sufTa mogeba – warmoadgens sabalanso mogebasa da misgan 
gadaxdil gadasaxadebs Soris sxvaobas. igi gviCvenebs saboloo 
finansur Sedegs, romelic Semdgom safuZvlad edeba bankis ganvi-
Tarebis mimarTulebebis gansazRvras da bankebis sakuTari sarez-
ervo fondebis Seqmnas.

5. dasabageri mogeba – igi warmoadgens mogebis im nawils, 
romelic gansazRvrulia normatiuli aqtebis Sesabamisad bankis 
ZiriTadi gadasaxadis, mogebis gadasaxadis gaangariSebisaTvis.

vixilavT ra sabanko mogebis ZiriTad saxeebs, yuradRebidan 
ar unda gamogvrCes mogebis sxva specializirebuli saxeebi, ro-
goricaa: mogeba fasiani qaRaldebis operaciebidan1, mogeba naR-
di ucxouri valutis operaciebidan da sxv. am saxis mogeba 
SezRudulia gamoyenebis TvalsazrisiT da gamoxatavs mxolod 
bankis ama Tu im rgolis saqmianobis Sedegs. mogebis makroregu-
lireba exeba sabalanso da wminda mogebas. sabanko saqmianobaSi 
agreTve arsebobs iseTi saxis gadasaxadebi, romlebic mTlianad 
damokidebulia Semosavlebis mTlian Tanxebze da izrdeba Se-
mosavlebis gadidebis paralelurad. maT miekuTvneba sxvadasx-
va socialur-sadazRvevo Senatanebi, adgilobrivi gadasaxadebi, 
qonebis gadasaxadi, gadaricxvebi depozitebis dazRvevis fondSi 
da sxv. ase rom yvela saxis xarjebi qvelmoqmedebaze, reklamaze, 
amortizaciaze, rezervebze, teqnikisa da mowyobilobebis SeZenaze 
amcireben bankis wminda mogebis sidides da uaryofiTad moqmedebs 
bankis saqmianobis finansur mdgomareobasa da stabilizaciaze. 
rac Seexeba mogebis mikroekonomikur regulirebas, misi ganxor-
cielebis meTodebia: kreditze saprocento ganakveTis Semcire-
ba; TanamSromelTa Soris anazRaureba depozitebze procentis 
daricxviT; mowyobilobebisa da ZiriTadi saSualebebis SeZena 

1  r. asaTiani. saiT mivyavarT reformebs? ekonomikis reformebis 
alternatiuli strategia, J. „ekonomika` 2004. #4, gv.5-8.
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dakreditebis saSualebiT; momgebiani operaciebis gafarToeba da 
maRali xarjebis mqone operaciebis Semcireba. ase magaliTad, 
saqarTveloSi SeimCneoda bolo dros procesebi, rodesac jer 
zrdidnen, xolo Semdeg amcirebdnen ganyofilebebis saqmianobis 
CarCoebs savaluto operaciebis ganxorcielebisas, bankTaSorisi 
dakreditebis, sakredito urTierTobebis, gadamcvleli punqteb-
isa da kerZo pirebTan operaciebis mimarTulebiT. sabanko saqmi-
anobis xarjebis nawilSi aseve SeimCneoda bankebis ganviTarebis 
politikis magaliTze bankebis axali filialebis `gafarToeba-
SemWidroeba~. aRniSnulma procesma amJamadac farTo ganviTreba 
hpova sabanko sistemis funqcionirebis farglebis gafarToebaSi.

likvidobis riskis marTva gulisxmobs misi marTvis meTodebis 
SemuSavebasa da praqtikulad ganxorcielebas. likvidobis mar-
Tvis politikam unda gadawyvitos likvidobisa da rentabelobas 
Soris arsebuli dilema. aqedan gamomdinare, bankis winaSe war-
moiSoba amocana moaxdinos Tavis operaciebidan Semosavlebis 
maqsimalizaciis miRweva aRniSnul SezRudvebis pirobebSi. aqve 
unda SevniSnoT, sabanko saqmeSi arsebobs gaurkvevlobis faqtori, 
rac imaSi gamoixateba, rom bankis xelmZRvanelobas winaswar ar 
SeuZlia TviTdajerebiT, dabejiTebiT mkacrad gansazRvros an 
gaiTvaliswinos rodis da ra masStabiT warmoiSoba likvidobis 
problema, magram rodesac  igi warmoiSoba, ukve momxdari faqtia 
da SegviZlia mxolod masze zemoqmedeba RonisZiebebis saSuale-
biT, winaswar Seqmnili rezervebis, aqtivebis da pasivebis gansa-
kuTrebuli struqturis an arasamuSao operaciebis safuZvelze.

aqve unda SevniSnoT, rom likvidoba damokidebulia ara mx-
olod aqtivebisa da pasivebis struqturaze, aramed maT Sesa-
bamisobaze. ufro naTlad rom SevafasoT aRniSnuli mosazreba, 
am SemTxvevaSi saWiroa gavarkvioT urTierToba likvidobasa da 
momgebianobas Soris ise, rom ar gamovricxoT am ori cnebis 
mWidro kavSiri gadaxdisunarianobasTan. eWvs ar iwvevs is faqti, 
rom likvidoba yovelTvis ar Seesabameba momgebianobas. rogorc 
wesi, isini Tanaxvedrni arian, aZliereben erTmaneTs, magram xan-
daxan Sordebian kidec.

momgebianobis gansazRvridan gamomdinare, SeiZleba iTqvas, rom 
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Semosavlianobis formireba SesaZlebelia qonebis erTi formiT, 
xolo gasavlebisa da sxva valdebulebebis Sesruleba aucilebe-
lia sxva qonebiT.

erTi formis meored konvertaciisaTvis, aucilebelia dro da 
am drois ganmavlobaSi, banki iqneba ara likviduri, magram momge-
biani. ufro naTlad rom gavigoT, sakmarisia im magaliTis moyvana, 
rodesac banki kreditis daufaraobisas mimarTavs iZulebiT anaz-
Raurebas – giraos. giraos meSveobiT Sesabamisi buRaltruli ga-
tarebiT ifareba TviTon krediti da sakredito xelSekrulebebiT 
gaTvaliswinebuli procentebi, ZiriTadi saSualebebis angariSze 
aisaxeba Senobis Sefasebis Tanxa. kreditis gacemiT miRebuli 
procentebi SemosavalSi aisaxeba da warmoiSoba mogeba, Tumca 
bankma depozitis dabruneba da mogebis gadasaxadis gadaxda unda 
moaxdinos likviduri fuladi saSualebebiT da sanam igi giraoTi 
aRebuli Senobis realizacias moaxdens, adgili aqvs winaaRmde-
gobas, erTdroulad aralikvidurobisa da momgebianobis periods 
Soris. aRniSnulidan gamomdinare, ar SeiZleba  `momgebianobis an 
likvidurobis~ sakiTxis dayeneba, vinaidan maT Soris ara uku-
proporciuli, aramed pirdapir proporciuli damokidebulebaa. 
garda amisa, dabejiTebiT SeiZleba iTqvas, rom bankis aqtivebis 
zrdas Tan axlavs likvidobis Semcirebis tendencia. banki rac 
ufro msxvilia, miT ufro naklebad likviduria.

aseve likvidurobasa da momgebianobas Soris wonasworobis 
problemis dayeneba Teoriulad arakoreqtulad da praqtiku-
lad usargeblod migvaCnia Semdeg garemoebaTa gamo: pirveli, 
praqtikidan gamomdinare, likviduri aqtivebis Semosavlian opera-
ciebSi gadayvaniT, marTalia, banki auaresebs moklevadian likvi-
dobas, magram am dros umjobesdeba grZelvadiani likvidoba da 
Tanac ufro metad, Tu operaciebi saimedoa. amitom likvidobas, 
Tu kompleqsuri TvalsazrisiT mivudgebiT, dilema – `mogeba 
an likvidoba~ azrs kargavs; meore, bankis saqmianoba zegavlenas 
axdens resursebis mozidvis SesaZleblobebze, romlebic Tavis 
mxriv, aucilebelia aqtiuri Semosavliani operaciebis da pasiveb-
is valdebulebebis SesrulebisaTvis, rac Tavis mxriv gansaz-
Rvravs bankis likvidobas. bankis maRali likvidobis pirobebSi, 



93

finansebi, bankebi, birJebi

ufro swrafad aRwevs banki Tavis dasaxul miznebs, klientebis 
resursebisa da kvalificiuri kadrebis mozidvas bankis mizno-
brivi programebis dafinansebaSi; mesame, likvidobis droebiTi 
krizisi gansakuTrebiT mwvaved iCens Tavs savaldebulo rez-
ervebis fondSi gadaricxvebis normebis mkveTri zrdis dros. gr-
Zelvadian aralikvidobas mivyavarT aramomgebianobisaken (jarime-
bis zrdis gamo), xolo aramomgebianobas – aralikvidurobisaken, 
xolo momgebianoba likvidobasTan erTad amaRlebs da aZlierebs 
erTmaneTs; da, bolos, meoTxe, saqarTvelos bankebi, romlebic 
mozidul resursebs ganaTavseben ucxour valutaSi, konvert-
aciis dros  regularulad awydebian winaaRmdegobebs. kerZod, 
bankebs Semosavlebi umTavresad ucxour valutaSi aqvT, xolo 
gadasaxadebis gadaxda aucilebelia larebiT. aseve resursebi 
mozidulia ucxour valutaSi, xolo savaldebulo rezervebis 
fondSi gadaricxvebi larebSi xorcieldeba.

aqve unda SevniSnoT, rom ganmartebidan gamomdinare, erTi 
SexedviT komerciuli bankis likvidoba ar gansxvavdeba gadaxdis-
unarianobisagan, e.i. bankis SesaZleblobisagan droulad agos 
pasuxi Tavisi valdebulebebis Sesrulebaze drois raRac gansaz-
Rvrul momentSi. miuxedavad likvidobisa da gadaxdisunarianobis 
cnebebis msgavsebisa, aucilebelia maT Soris gansxvavebebis da-
naxvac. kerZod, mxedvelobaSi unda viqonioT is, rom likvidoba 
valdebulebebis dafarvis  SesaZleblobaa, xolo gadaxdisunari-
anoba – valdebulebebis SesrulebisaTvis pirobebis Seqmnaa. sxva 
sityvebiT rom vTqvaT, likvidobis ararsebobis SemTxvevaSi banks 
ar SeuZlia ar gasces depoziti dRes da gadaixdos jarima dayo-
vnebisaTvis, xolo bankSi saxsrebis Semosavlis Semdeg gasces 
depoziti, aRadginos likvidoba. am SemTxvevaSi gadaxdisunari-
anoba darCeba iseTive, rogoric iyo igi valdebulebebis vadaSi 
Sesrulebisas. aRniSnulidan gamomdinare, gadaxdisuunaro bankad 
igulisxmeba is banki, romelsac SeuZlia adre Tu gvian Seasru-
los valdebulebebi. likviduria banki, romelic vadaSi asrulebs 
yvela valdebulebas.

rogorc vxedavT, likvidobasa da gadaxdisunarianobas Soris 
mizez-Sedegobrivi kavSiria, aralikvidobasa da gadaxdisunari-
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anobas Soris situaciis Seusabamoba didxans ver gagrZeldeba, 
radgan Seusrulebel valdebulebebze jarimebis moculoba yo-
veldRiurad gaizrdeba. gansazRvruli zRvris miRwevis Semdeg 
aralikvidoba migviyvans gadaxdisuunarobamde, vinaidan valde-
bulebebi ufro swrafad gaizrdeba, vidre aqtivebi. am SemTx-
vevaSi, Tuki bankma SesZlo likvidobis aRdgena am kritikul 
zRvaramde misvlamde, maSin likvidobis krizisi droebiTi xasi-
aTis matarebeli iqneba. winaaRmdeg SemTxvevaSi banki likvidobis 
krizisidan gadaxdisuunarobis krizisSi gadava da sabanko saqmi-
anobaSi uaryofiTi praqtikuli SedegiT – licenziis CamorTmeviT 
da Sesabamisi RonisZiebebis gatarebiT damTavrdeba.

rogorc sabanko saqmianobis msoflio praqtika gviCvenebs, am-
Jamad SemuSavebulia likvidobis marTvis mTeli rigi meTodebi, 
romelic emyareba aqtivebis, pasivebis da orives erTad erT-
droulad marTvas1. likvidobis marTvis TiToeul meTods sxva 
meTodebTan SedarebiT gaaCniaT Tavisi upiratesobebi da nak-
lovanebebi. unda aRvniSnoT isic, rom ama Tu im meTodis gamoyen-
ebis mizanSewoniloba emyareba sabanko portfelis mdgomareobas, 
mxedvelobaSi gvaqvs sabanko operaciebis ganxorcielebis dros 
am Taviseburebebis gaTvaliswineba. ase magaliTad, rodesac banki 
iyenebs principulad sxva wyaroebs saSualebebis mobilizacii-
saTvis, am SemTxvevaSi likvidobis marTvis amocana rTuldeba 
da amitom SeiZleba ufro mizanSewonili iyos fondebis konver-
siis meTodis gamoyeneba, romelic gulisxmobs rogorc aqtivebis, 
aseve pasivebis marTvas. magram im SemTxvevaSi, rodesac bankis 
resursebis wyaro erTgvarovania da fulad bazarze operaciebi 
SezRudulia, piriqiT, SesaZlebeli da amasTanave mizanSewonili 
SeiZleba iyos ufro rTuli safondo pulis meTodis gamoyeneba. 
safondo pulis meTodis gamoyeneba likvidobis marTvaSi gulisx-
mobs sabanko praqtikaSi ukve aprobirebuli meTodis gamoyenebas, 
anu sxva sityvebiT rom vTqvaT, bankis SesaZleblobis marTvas, 
SeiZinos fuladi saSualebebi swrafad naRdi da unaRdo formiT, 

1  b. bolqvaZe. fiskaluri da monetaruli politikis koordinaciis 
mniSvneloba saqarTvelos gardamaval ekonomikaSi. gamomcemloba 
„universali`, Tbilisi 2009, gv..124, 153-154.
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misaRebi fasiT, mimdinare valdebulebaTa dasafaravad.
likvidobis marTva SeiZleba ganxorcieldes fondebis mar-

Tvis meTodebiT. arsebuli meTodis arsi imaSi mdgomareobs, rom 
xdeba likvidobis saerTo moTxovnilebebis Sejereba bankSi ar-
sebuli dafarvis wyaroebTan. amasTanave gamoiyeneba aseve likvi-
dobis balansis maCveneblebi. aRniSnuli procesis marTvis arsi 
imaSi mdgomareobs, rom bankis yvela saSualebebi, romlebsac igi 
Rebulobs sxvadasxva wyaroebidan ganixileba, rogorc bankis er-
Tian pul saSualebad. am SemTxvevaSi amocana imaSi mdgomareobs, 
rom amiT Seiqmnas likvidobis uzrunvelyofisaTvis pirveladi da 
meoradi rezervebi. pirveladi rezervebi Sedgeba absoluturad 
likvidur aqtivebidan, mxedvelobaSi gvaqvs salaroebSi Tanxebi da 
sakorespondento angariSebis naSTebi, xolo meoradi rezervebis 
SemadgenlobaSi Sedis maRallikviduri aqtivebi, romlebic Sei-
Zleba swrafad realizdes brunvis daCqarebis SesaZleblobebidan 
gamomdinare. saqarTvelos pirobebSi masSi Sedis saxelmwifo mok-
le da saSualovadiani saxazino valdebulebebi, fasiani qaRal-
debi. aqve unda aRvniSnoT isic, rom roca banks dakavebuli aqvs 
grZeli savaluto pozicia da Semosavlebis miReba uzrunvelyo-
filia drois ganmavlobaSi, am SemTxvevaSi damatebiTi rezervebi 
da likviduri ucxouri valutis saxeebi SeiZleba ganxiluli 
iqnas, rogorc meoradi rezervebi. fuladi saSualebebis rez-
ervebi aucilebelia bankis yoveldRiuri operaciebis ganxor-
cielebis saWiroebisaTvis. aRniSnulidan gamomdinare, likvidobis 
warmoSobis dros am problemis mogvarebas pirveladi rezervi 
iRebs Tavis Tavze da amitom pirveladi rezervebi warmoadgenen 
araSemosavlian aqtivebs, xolo meoradi rezervebi amis Semdeg 
ukve uzrunvelyofen bankis garkveuli Semosavlis miRebas.

bankSi likvidobis saerTo Sedegis SefasebisaTvis aucilebe-
lia sabanko saqmianobaSi amisaTvis aprobirebuli oTxive koefi-
cienti ganvixiloT. magaliTad, Tu Tanafardoba kreditebsa da 
depozitebs Soris normaze maRalia, Cven SeiZleba gavTvaloT, 
rom am banks aqvs didi moculobis sakredito portfeli, an 
banks gaTvaliswinebuli aqvs nasesxebi da CarTuli saSualebebis 
aradepozitur wyaroebidan mozidva. imisaTvis, rom gavakeToT 
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daskvna, sinamdvileSi romel SesaZlebel variantebTan gvaqvs 
saqme, Cven unda gavaanalizoT Tanafardoba kreditebsa da saSu-
alebebs Soris, romelic CarTulia arasadepozito wyaroebidan. 
Tu am mocemuli koeficientis mniSvneloba aseve didia, Cven 
SegviZlia gavakeToT daskvna, rom banks gaaCnia realurad ufro 
meti resursebi sakredito portfelis sididesTan SedarebiT. 
am SemTxvevaSi uaryofili iqneba mosazreba imis Sesaxeb, rom 
banks ekuTvnis damatebiTi saSualebebi arasadepozito wyaroe-
bidan. am problemis logikur ganxilvas Tu gavagrZelebT da 
ganvixilavT gadasaxadebisagan Tavisufal likvidur aqtivebsa da 
arasadepozito wyaroebidan miRebul nasesxeb da CarTul saSu-
alebebs Soris Tanafardobas, SeiZleba avxsnaT, aqvs Tu ara banks 
moklevadiani saxelmwifo fasiani qaRaldebis meorad rezerve-
bidan mniSvnelovani nawili gansakargavad. Tu es Tanafardoba ar 
aris mniSvnelovnad darRveuli, es imas niSnavs, rom banks aqvs 
SefardebiT, arc ise didi meoradi rezervebis sidide likvidobis 
krizisis warmoSobis SemTxvevaSi, misi daregulirebisaTvis.

likvidobis marTvis problemebis mogvarebaSi gansakuTrebul 
mniSvnelobas iZens fuladi saSualebebis moZraobis Sefaseba, gazom-
va1. likvidobis gansazRvris sxva midgomas warmoadgens likvidobis 
moTxovnilebis moculobasa da misi dakmayofilebis wyaroebis di-
namikis ganxilva. aRniSnulTan dakavSirebiT sasargeblo xerxs war-
moadgens likvidobis moTxovnilebis prognozis gakeTeba cxrilebisa 
da grafikis saSualebiT, romelic erTis mxriv moicavdes iqneba 
uaxloes kvireebis da Tveebis ganmavlobaSi likvidobis moTxovnis 
maCveneblebs, xolo meore mxriv, drois imave periodSi misi dafarvis 
wyaroebis moculobas. aseTi midgomis xerxebis xelsayreloba gansa-
kuTrebiT maRalia, rodesac gvaqvs utyuari informacia likvidobis 
moTxovnis gazrdaze da Sesabamisad xdeba damatebiTi sakredito 
nakadebis gaxsnis Sesaxeb xelSekrulebis dadeba.magaliTad, saSu-
alebebi moTxovnamde angariSebze gansxvavdeba ufro maRali sarez-
ervo moTxovnebiT da swrafi brunviT, xolo saxsrebi, romlebic 

1   i. vaSaymaZe. saqarTvelos sabanko sistemis finansuri mdgradobis 
mniSvneloba ekonomikis stabilizaciis miRwevaSi, gamomcemloba „baTumis 
universiteti` 2005, gv.64-65.
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mozidulia  saswrafo Senatanebis formiT, piriqiT. aRniSnulidan 
gamomdinare, likvidobis marTvis gaumjobesebisaTvis, dasabuTebu-
li fondebis konversiis meTodis gamoyenebis dros, Cveni azriT 
aucilebelia: jer erTi, sxvadasxva wyaroebian moziduli yvela 
saSualebebi  ganawildes maTi brunvisa da sarezervo moTxovnis 
mixedviT angariSebad; meore, TiToeuli wyarodan miRebuli saSu-
alebebi ganawildes Sesabamisi aqtivebis dafinansebisaTvis; mesame, 
aseTi midgomiT dilemis `riski-Semosavlebi~ problema gadawydeba 
calcalke saSualebebis yoveli wyarosaTvis, imis gaTvaliswinebiT, 
rom TiTqos isini warmoadgenen calkeul bankebs da aqedan gamomdi-
nare mini-bankis meTodis formis saxelwodebiT imoqmedebs.

sabanko likvidobis marTvis regulirebaSi gansakuTrebuli 
mniSvneloba eniWeba likvidobis uzrunvelyofisaTvis sxvadasxva 
Semosavlebis miRebis sarezervo poziciis marTvis, sakredito 
poziciis marTvisa da sekuritizaciis meTodebs.

sarezervo poziciis marTvis meTodi xasiaTdeba sxva meTodebT-
an SedarebiT didi upiratesobasTan erTad naklovanebebiT. misi 
Sinaarsi mdgomareobs SemdegSi: pirvel rigSi aucilebelia ganvs-
azRvroT sarezervo pozicia, e.i. winaswar ar xdeba meoradi rez-
ervebis formireba, aramed fondebis raodenobis prognozirebas 
ganvsazRvravT, romliTac SegviZlia bankTaSoris fulad bazarze 
saWiro fuladi saxsrebi SeviZinoT da amis safuZvelze fu-
lad saSualebebis SesaZlebel gadinebis SemTxvevaSi viyenebT mas 
profinansirebisaTvis. rogorc vxedavT, am meTodis upiratesoba 
naTelia, ramdenadac igi iwvevs: 1. dabalSemosavlian da araSe-
mosavlian aqtivebis xvedriTi wilis Semcirebas; 2. bankis bal-
ansidan depozitebis amoRebis SemTxvevaSi valutebis moculoba 
ar mcirdeba, an Tu mcirdeba mcire xarisxiT meoradi rezerveb-
is aralikvidurobis safuZvelze. am SemTxvevaSi bankis mxridan 
adgili aqvs damatebiTi saSualebebis mozidvis ganxorcielebis 
masStabebis gafarToebas. gasaTvaliswinebelia is garemoebac, rom 
am meTodis gamoyenebis dros likvidobis risks cvlis riskis 
sxva saxeebi, kerZod saprocento ganakveTebis cvlilebebis riski 
da fondebis moZiebis riski, romlebsac gansazRvravs bankTaSori-
si bazarze operaciebis moculobis tevadoba.
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likvidobis marTvis sxva Semosavlis miRebis meTodia aseve 
sakredito poziciis marTvis meTodi. misi arsi imaSi mdgomare-
obs, rom xdeba gansazRvruli sakredito poziciis Camoyalibeba, 
e.i. fuladi saSualebebis moculobis gansazRvra, romelsac banki 
moklevadian periodSi miiRebs, Tu ar gaanaxlebs moklevadiani 
kreditebis gacemas. likvidobis marTvisadmi aseTi midgoma gan-
pirobebulia fondebis moZiebis riskis faqtoriT da misi aqtu-
aloba izrdeba fuladi bazris funqcionirebis ganviTarebis far-
glebis Sesabamisad.

likvidobis marTvis regulirebaSi mniSvnelovan rols asru-
lebs aseve sekuritizaciis meTodi, romelic Tavis mxriv port-
felis aqtiuri marTvis mTavar meTodsac warmoadgens. termini 
`sekuritizacia~ inglisuri warmoSobis sityva aris – `Secur-
ites~ da gulisxmobs fasian qaRaldebTan erTad, fasian qaRal-
debSi bankis aqtivebis moZraobas. aqtivebis sekuritizaciis dros 
sakredito resursebis ganTavseba xdeba ara marto sakredito 
xelSekrulebis dadebis safuZvelze, aramed Tamasuqebis gamoyen-
ebis gziT (moklevadiani dakreditebis dros) da obligaciebis 
gamoyenebiT (grZelvadiani dakreditebis dros).

sayuradRebod migvaCnia imis aRniSvnac, rom sekuritizaciasTan 
daaxloebul alternatiul gzas warmoadgens uflebis gadacema, 
anu daTmobis ganxorcieleba (magaliTad, kreditis daTmoba). am-
rigad, daskvnis saxiT SeiZleba aRvniSnoT, rom sekuritizacia, 
farTo gagebiT niSnavs, ara marto kreditebis fasian qaRaldebSi 
gardaqmnas, aramed am formaSi bankis yvela aqtivis gadasvlas, 
romelic mesame pirze uflebis gadacemis safuZvelze xorcield-
eba. bankis marTvis  meTodebi Tavs iyris sabanko saqmianobis 
strategiul regulirebasa da dagegmvaSi, romelic yvela qvey-
nis banks msoflio sxva qveynebis bankebTan da USAID-Tan akavS-
irebs. strategiuli regulirebisa da dagegmvis meTodis sworad 
warmarTva saSualebas iZleva, rom bankma Tavis saqmianobaSi Tan-
mimdevrul da stabilur zrdas miaRwios da SesaZleblobebis 
gonivruli gamoyenebis Sedegad, Tavidan aicilos am gzaze ar-
sebuli mosalodneli saSiSroebebi da minimaluri danakargebis 
safuZvelze aamaRlos sakredito portfelis marTvis efeqturoba.
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komerciuli bankebis sakredito potenciali, 
misi struqtura da dinamika

                                
nino grigalaSvili

biznesis administrirebis 
doqtori

`komerciuli bankebis Sesaxeb~ saqarTvelos kanonis mixedviT, 
banki aris dawesebuleba, romelic dasaqmebulia fuladi anabre
bis an sxva sagadasaxado saSualebaTa mozidviT, agreTve, Tavis 
xarjze kreditebis gacemiT dabrunebadobis, fasianobis, uzrun
velyofis da vadianobis pirobiT. kanonisa da normatiuli aqte
bis Tanaxmad, bankis saqmianoba mkacrad unda kontroldebodes 
erovnuli bankis mier, rac bankis meanabreebis, klientebisa da 
TviT bankis partniorebis bankis arakeTilsindisieri da ukanono 
moqmedebebisagan dacvis winapirobaa.

komerciuli bankis sakredito potenciali ganisazRvreba, ro
gorc bankSi mobilizebuli saxsrebis sidide likvidurobis re
zervis gamoklebiT. komerciuli bankis likvidurobis saerTo 
rezervi centraluri bankis mier dadgenil aucilebeli rezervis 
normaze da bankis mier individualurad gansazRvrul likvidu
robis rezervis donezea damokidebuli. 

tradiciulad, bankis sakredito potencialis yvela wyaro, 
sakuTari da nasesxebi saxsrebia. komerciuli bankis, mTeli re
sursebi, Camoyalibebis xerxis mixedviT, iyofa sakuTar da na
sesxeb (mozidul) saxsrebad. ZiriTadi adgili nasesxeb saxsrebs 
uWiravs, romlebic ekonomikuri xasiaTidan gamomdinare, depozi
tebis, saSemnaxvelo anabrebisa da fuladi bazris saxsrebis (ban
kTaSorisi sesxebi da fasiani qaRaldebi) saxiT gamodian. 

likvidurobis principis gaTvaliswinebiT, komerciuli ban
kis sakredito potencialis, yvela saxsrebi, maTi stabilurobis 
xarisxis mixedviT, SeiZleba daiyos: absoluturad stabiluri, 
stabiluri da arastabiluri saxsrebi.

sakredito potencialis pirvel jgufSi, magaliTad stabilu
ri saxsrebis SemadgenlobaSi Sedis: bankis sakuTari saxsrebi; 
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gansazRvruli vadiT deponirebuli saxsrebi; sxva bankebidan mi
Rebuli sakredito saxsrebi.

stabiluri saxsrebi – es bankis komitentebis wardginebiT 
deponirebuli saxsrebia, romelTa dinamikac, brunvadoba bankis 
mier aris Seswavlili da am saxsrebis saSualo Tanxaa dadge
nili. banks nebismier dros SeuZlia am saxsrebis gansazRvrul 
aqtivebSi gamoyeneba.

arastabiluri saxsrebi im depozitur saxsrebs qmnis, romle
bic periodulad Cndeba da romelTa dinamikac Zneli gasaTvalis
winebelia.

bankebis sakuTar saxsrebs miekuTvneba sawesdebo fondi, sare
zervo fondi, sxva fondebi, romlebic Seqmnilia bankis mogebis 
xarjze, sadazRvevo rezervebi, aseve wlis ganmavlobaSi gaunawi
lebeli mogeba.

komerciuli bankis warmateba, didwiladaa damokidebuli im 
faqtorebis aRricxvaze, romlebic sakredito potencialis saxs
rebis mozidvaze axdenen gavlenas. bankis politikis efeqtianoba 
mniSvnelovanwilad damokidebulia sakredito potencialis saxs
rebis formirebaze.

sawarmoebisa da organizaciebis saxsrebi sakredito poten
cialis formirebis ZiriTadi faqtoria. sawarmoebis saxsrebis 
akumulaciisaTvis realuri SesaZleblobebis analizi da Sefaseba, 
erTi mxriv, da imave sawarmoebis fulad saxsrebze moTxovnebi 
– meore mxriv, sabanko saqmiani politikis mniSvnelovani elemen
tebia. 

komerciuli bankebis mier, centraluri bankebis kredite
bis gamoyenebis SesaZlebloba, meurneobis ganviTarebis ama Tu 
im etapze, qveynis fuladi sakredito politikiT ganisazRvreba. 
seb-is monetaruli politikis kidev erTi instrumentis – minima
luri sarezervo moTxovnebis saSualebiT xdeba sabanko sesxebisa 
da depozitebis dinamikaze zemoqmedeba. erovnul bankSi deponire
buli savaldebulo rezervebis moculobis gazrda an Semcireba 
Sesabamisad amcirebs an zrdis komerciuli bankebis sakredito 
potencials. 

komerciul bankebze sarezervo moTxovna zemoqmedebs, rogorc 
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gadasaxadi, amcirebs mimoqcevaSi arsebuli fulis masas, aZvirebs 
kreditebs, Sesabamisad amcirebs maTze moTxovnas da saboloo 
jamSi uaryofiTad moqmedebs ekonomikis efeqtian funqcionire
baze.

saqarTvelos sabanko sistemis finansuri mdgradoba udides 
zegavlenas axdens erovnuli ekonomikis Semdgom ganviTarebaze, 
amasTanave gulisxmobs: kapitalis sakmarisobis gaZlierebas, aq
tivebis xarisxis amaRlebas, riskebis marTvis Tanamedrove prin
cipebis danergvas, likvidobis, depozitebis dazRvevis uzrunvel
yofisaTvis saWiro pirobebis Seqmnis da sabanko saidumloebis 
dacvis saxelmwifo regulirebis aucileblobas.

sakredito sistemis mdgradobisa da saimedobis xarisxis amaR
leba, ganapirobebs ara marto bankebis da maTi klientebis, aramed 
sazogadoebis im interesebis dacvasac, rac biznesis da mTlianad 
ekonomikis dinamiur ganviTarebas ukavSirdeba. 

xSir SemTxvevebSi bankis saimedoobis sinonimad igulisxmeba 
misi mdgradoba. Tumca, mdgrad bankSi ufro fundamenturi azria 
Cadebuli. saimedooba bankis mdgradobis gamovlenis umniSvnelo
vanesi formaa. saimedo banki, ra Tqma unda, mdgrad da myar banks 
warmoadgens.

komerciuli bankis saimedoobaSi did rols asrulebs ekono
mikuri faqtorebi, romelTa Soris gansakuTrebiT sayuradReboa 
nebismieri ekonomikuri struqturis finansuri mdgradobis iseTi 
pirobebi, rogoricaa: kapitalis sakmarisoba, aqtivebisa da pasi
vebis xarisxi, Semosavlianoba da likvidoba. 

bankebis finansuri mdgradoba garda imisa, rom udides zegav
lenas axdens erovnuli ekonomikis Semdgom ganviTarebaze, amasTan 
gulisxmobs Semdegs: kapitalis sakmarisobis gaZlierebas, aqtive
bis xarisxis amaRlebas, riskebis marTvis Tanamedrove principebis 
danergvas, likvidobis, depozitebis dazRvevis uzrunvelyofisaT
vis saWiro pirobebis Seqmnisa da sabanko saidumloebis dacvis 
saxelmwifo regulirebis aucileblobas.

nebismieri komerciuli bankis stabiluri funqcionirebisaT
vis aucilebelia SemuSavdes am bankis finansuri mdgradobis uz
runvelyofis Sefasebis meTodika. am SemTxvevaSi gansakuTrebuli 
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adgili bankis reitings ukavia. bankis reitingis mixedviT gani
sazRvreba Tu banki garkveuli drois manZilze rogor asrulebs 
Tavis valdebulebebs. 

fulad-sakredito politikis roli, sabanko sistemis mdgra
dobis uzrunvelyofaSi imaSi mdgomareobs, rom bankebis aqti
vebis zrdis, sakuTari da moziduli kapitalis da likvidobis 
regulirebis procesSi fulad-sakredito politikis klasikuri 
instrumentebi – Ria bazris operaciebi da sakredito auqcione
bi – miznad unda isaxavdes ara sabanko sistemidan likvidobis 
moklevadian amoRebas, aramed sabanko sistemis perspeqtivaSi fi
nansuri mdgomareobis gajansaRebas. amitom aucilebelia saban
ko sferoSi finansuri mdgradobis ganmtkicebisaTvis, likvido
bis operatiuli marTvisa da komerciuli bankebis depozitebze 
ricxuli Tanxebis gamoyenebis gaumjobesebisaTvis komerciuli 
bankebis minimaluri rezervebisa da sakorespodento angariSebis 
gaerTianebis procesis srulyofa.
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q. Tbilisis samSeneblo 
klasteris ganviTareba

irina jelia 
stu doqtoranti

klasterSi igulisxmeba `damoukidebeli sawarmoo an servi-
suli firmebis (mimwodeblebis CaTvliT), teqnologiebisa da 
`nou-haus~, saSuamavlo sabazro institutebis da momxmareblebis 
qseli, romlebic urTierTmoqmedeben erTmaneTTan Rirebulebis 
Semqmneli erTi jaWvis farglebSi~ [1, gv. 73-74]. maikl porteris 
Teoriis Tanaxmad klasteri aris garkveul sferoSi moRvawe, 
geografiulad mezobeli urTierTSemavsebeli da urTierTdakav
Sirebuli kompaniebis jgufi (mimwodeblebi, mwarmoeblebi da 
sxv.), maTTan saqmian urTierTobebSi myof organizaciebTan (sagan-
manaTleblo organizaciebTan, saxelmwifo marTvis organoebTan, 
infrastruqturis kompaniebTan) erTad [2]. orive am ganmartebidan 
naTlad Cans, rom klasteri aris mezoekonomikuri struqtura, 
romlis monawile kompaniebi da maTTan dakavSirebuli orga-
nizaciebi unda moqmedebdnen gansazRvrul sferoSi, aerTianebdeT 
erToblivi saqmianoba da avsebdnen erTmaneTs. misi mTavari Ta-
viseburebaa monawileTa urTierTobebis transformacia gegmiur-
organizebuli da ara stiqiur-sabazro safuZvelze.

tradiciuli dargebis moSlis gamo, dRevandel pirobebSi 
mezoekonomikuri struqturebi _ dargTaSorisi sameurneo gaer-
Tianebebi, romlebic axorcieleben strategiul marTvas te-
qnologiuri jaWviT _ nedleulis mopovebidan axali produqciis 
warmoebiTa da misi realizaciiT damTavrebuli, _ mTavari eko-
nomikuri subieqtebi xdebian. am struqturaTa Soris erT-erTi 
mTavaria klasterebi.

klasteruli ganviTarebis Teoriis fuZemdebelia maikl por-
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teri. man yuradeba miaqcia im faqts, rom erTi dargis firmebi, 
romlebic saerTaSoriso bazrebze myar poziciebs floben, gan-
lagebuli arian ara usistemod, aramed koncentrirebulad erT 
qveyanaSi, xSirad ki erTi qveynis erT regionSi [3, gv. 23]. es 
daskvna man gaakeTa 100-ze meti dargis SeswavliT da aRmoCenili 
faqti SemTxveviTobas ki ar miawera, aramed kanonzomierebas da 
am sivrces, romelSic es warmatebuli firmebi funqcionireben, 
klasteri uwoda. iTqva isic, rom ar aris aucilebeli es sivrce 
erTi geografiuli adgili iyos, Tumca, erT geografiul areal-
Si klasteris monawileebis yofna aZlierebs klasteris SigniT 
mimdinare procesebs da ufro dinamikurs xdis mis ganviTarebas.

klasteri maqsimalurad efeqtianad iyenebs sabazro meqaniz-
mis dadebiT momentebs. kargad ganviTarebuli klasteris SigniT 
informaciis gacvla Zalian swrafad mimdinareobs. masSi CarTu-
li firmebi erTmaneTs exmarebian axali produqciis gasaRebaSi, 
inovaciebis xelSewyobaSi da a. S. sargebeli klasteris yvela 
monawileze vrceldeba. sxva klasteridan Semosulni mas axal 
xedvas sTavazoben. klasteris SigniT arsebul kavSirebs, xSirad 
absoluturad moulodnelad, konkurenciaSi axali gzebis Se-
muSavebisken an axali SesaZleblobebis Seqmnisken mivyevarT.

klasterebis ZiriTadi upiratesobebi mdgomareobs SemdegSi 
[4, gv. 101]:

metoqeebis, saqonlis myidvelebis da momwodeblebis koncen-
tracia da Sedegad warmoebis specializaciis gaRrmaveba;
l kerZo _ saxelmwifoebrivi partniorobis safuZvelze cod-

nis gaerTianebis axali formebis Seqmnis stimulireba;
l biznesis msoflio liderebisadmi sworebisaken ltolva;
l regionuli klasterebis organizaciiT qveynis depresiuli 

da problemuri teritoriebis socialur-ekonomikuri ganviTa-
rebis tempebis daCqareba;
l iseTi biznes-klimatis Seqmna da SenarCuneba, romelic 

uzrunvelyofs saboloo Sedegebis efeqtianobas;
l teritoriis ganviTarebis potencialis kompleqsurad gam-

oyeneba;
l mosaxleobis dasaqmebis da cxovrebis donis amaRleba.
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klasteri aris Tanasazogadoeba, mWidrod dakavSirebuli 
dargebiT, romlebic erTmaneTs uweven mZafr konkurencias da 
amiT exmarebian konkurentunarianobis amaRlebaSi. igi ar war-
moadgens misi Semadgeneli subieqtebis meqanikur erTobliobas. 
misTvis damaxasiaTebelia sinergiuli efeqti, anu gazrdili efeq-
ti, romelic ar warmoadgens e. w. `SesakrebTa ubralo ariT-
metikul jams~. igi masze metia. es metoba miiReba klasterSi 
Semaval ekonomikur subieqtTa erToblivi, dabalansebuli da 
jansaRi konkurentuli urTierTobis safuZvelze. rigi speciali-
stebi [5, gv. 67] asaxaleben sxva saxis efeqtebsac _ warmoebis 
masStabis efeqts da Cabmis (momcvelobis) efeqts. maTi azriT 
`am sami efeqtis (masStabis, momcvelobis da sinergiis) moq-
medebisas klasteris aramomgebian firmebs SeuZliaT gadalaxon 
mogebis normis qveda niSnuli specializaciis SesaZleblobebis 
Sedegad, rac iwvevs Sromis mwarmoeblurobis amaRlebas da war
moebuli produqciis TviTRirebulebis Semcirebas~. mecnierTa am 
mosazrebas Cvenc veTanxmebiT, radgan Cveni gamokvleviT, romelic 
CavatareT q. Tbilisis regionul samSeneblo klasterze, swored 
aseTi Sedegebi aRmovaCineT.

amJamad Tbilisis samSeneblo klasteri aerTianebs 74 samSene-
blo kompanias. aqedan 23 aris msxvili, 31 _ saSualo sididis, 
danarCeni wvrili firmebia. msxvil kompaniaTa Sorisaa: `cen-
tr-pointi~, `arsi~, `aqsisi~, `magistrali~, `kalasi~, `sasko~, 
`kid-arqiteqtura~, `arqstudias moduli, iberia~, `meridiani~, 
`teqsi~, `olimpiuri varskvlavi~ da sxvebi. kompaniebis zemoT 
CamoTvlili aTeuli mTliani samSeneblo bazris 70%-s ikavebs 
[6, gv. 7].

Cveni gamokvleviT q. Tbilisis samSeneblo klasterSi Sema-
vali samSeneblo kompaniebi metad aqtiurad muSaoben. 2000-2009 
wlebSi maT mier gamoSvebuli produqciis moculoba 10-jer da 
metad aris gazrdili (cxrili 1).

saqarTvelos masStabiT samSeneblo produqciis saerTo gamoSve-
baSi Tbilisis klasteris wili 2000 wels 67.7%-dan 72.8%-mdea 
gazrdili. ase rom Tu Tbilisis klasterSi 2000 wels gamoSve-
buli iqna mxolod 120.8 mln laris produqcia, 2009 wels man 
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1 mlrd lars gadaaWarba. 2009 wels saqarTveloSi damTavrda da 
eqsploataciaSi gadaeca 1413 obieqti 517220 kv metri farTo-
biT, aqedan 1034 obieqti 377556 kv metri farTobiT q. Tbilisis 
samSeneblo klasterze modioda (cxrili 2). 2009 wels 2006 
welTan SedarebiT mSeneblobadamTavrebuli farTobebi q. Tbilisis 
klasterSi TiTqmis 4-jer (393.4%) aris gazrdili. es maCveneblebi 
Tbilisis samSeneblo klasteris cxovelmyofelobaze migvaniSnebs.

cxrili 1
produqciis gamoSveba q. Tbilisis samSeneblo klasterebSi [7]

mTlianad 

saqarTvelos 

mSenebloba-

Si

m. S. 

Tbilisis 

samSeneblo 

klasterSi

Tbilisis 

xv. wili, 

%

dinamika %-ad 

2000 welTan, mln 

lari

saqarT-

veloSi
TbilisSi

2000 177.7 120.8 67.7 100.0 100.0

2006 1186 756.9 63.8 670.0 625.6

2007 1718.2 1105.3 64.3 965.2 913.2

2008 1434.7 887.2 61.8 805.6 733

2009 1752.6 1275.1 72.8 984.2 1053.7

cxrili 2
mSeneblobadamTavrebuli obieqtebis raodenoba da farTobi 

q. Tbilisis samSeneblo klasterSi [7]

sul saqarTveloSi m. S. Tbilisi

mSeneblobadam-
Tavrebuli farTo-

bebis dinamika 
%-ad 2006 welTan

raode-
noba

farTobi, 
m2

raode-
noba

farTo-
bi, m2

raode-
noba

farTobi, 
m2

2006 663 141127 450 9596 100.0 700.0

2007 1378 564699 889 364231 400.1 379.5

2008 1120 409390 707 257916 290.0 268.8

2009 1413 517220 1034 377556 366.5 393.4
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igive iTqmis samSeneblo produqciis brunvis moculobaze 
anu reali-zaciis moculobaze (cxrili 3). brunvis maCveneble-
bi TiTqmis emTxveva produqciis gamoSvebis maCveneblebs, rac 
imas niSnavs, rom Tbilisis samSeneblo klasterebSi gamoSvbeuli 
produqcia gasayidi ar rCeba.

cxrili 3
brunvis moculoba q. Tbilisis samSeneblo klasterSi

2000-2009 wlebSi (mln lari) [7]

wle-
bi

mTlianad 
saqarT-
velos 
mSene-

blobaSi

m. S. Tbili-
sis sam-
Seneblo 

klasterSi

Tbilisis 
xvedriTi 
wili %

dinamika %-ad 2000 
welTan

saqarT-
velosi

Tbili-
sis

2000 182.2 122.1 67.0 100.0 100.0

2006 1125.6 776.3 68.9 618.1 636.1

2007 1604.6 1122.1 69.9 881.3 919.6

2008 1412 891.0 63.1 775.8 730.3

2009 1736.3 1266.0 72.9 954.1 1037.7

Tbilisis samSeneblo klasteris sabazo dargi _ mSenebloba 
qmnis saqarTvelos mSeneblobis seqtorSi mTlianad Seqmnili dam-
atebuli Rirebulebis saSualod 60%-s. am maCveneblis dinamika 
mudmivad mzardia. 2009 wels 2006 wlis mimarT man 169%, 
anu saqarTvelos mSeneblobis analogiur maCveneblebze, 18.2%-
iT meti Seadgina (cxrili 4, 5). igive proporciebia Sualeduri 
moxmarebis mimarTac. Tbilisis samSeneblo klasterSi Sualeduri 
moxmareba 2006-2009 wlebSi 68.4%-iT aris momatebuli.



ekonomika  #3-4, 2012

108

cxrili 4
damatebuli Rirebulebis moculoba Tbilisis samSeneblo klasterSi 

(mln lari) [7]

wle-
bi

mTlianad 
saqarT-

velos mSene-
blobaSi

m. S. 
Tbilisis 
samSeneblo 
klasterSi

Tbilisis 
xvedriTi 
wili %

dinamika %-ad 2000 
welTan

saqarT-
veloSi

Tbilis-
Si

2006 401.4 239.2 59.6 100.0 100.0

2007 630.6 415.8 66.0 157.1 173.6

2008 482.3 303.0 62.8 120.2 126.7

2009 605.3 404.1 66.7 150.8 169.0

cxrili 5
damatebuli Rirebulebis moculoba Tbilisis samSeneblo klasterSi 

(mln lari) [7]

wle-
bi

mTlianad 
saqarTvelos 
mSeneblobebi

m. S. 
Tbilisis 
samSeneb-
lo klas-
terebSi

Tbilisis 
xvedriTi 
wili %

dinamika %-ad 2000 
welTan

saqarT-
veloSi

Tbilis-
Si

2006 784.5 517.6 65.9 100.0 100.0

2007 1087.6 689.5 63.3 138.6 133.2

2008 952.4 584.2 61.3 121.4 112.9

2009 1147.5 871.0 75.9 146.3 168.4

Tbilisis samSeneblo klasterSi SromiTi danaxarjebis mdgo-
mareoba aseTia (cxrili 6). rogorc cxrilidan Cans 2006 wels 
q. TbilisSi gaweulia 155.2 mln laris, xolo 2009 wels ki 
220.6 mln laris SromiTi danaxarji. produqciis realizaciis 
1000 larze angariSiT igi Seadgens:
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2006 wels 	 lari
lari mln

 9.199
1000

 3.776
:2.155 =

2009 wels		 lari
lari mln

 3.174
1000

 1266
:6.220 =

maSasadame, Tbilisis samSeneblo klasterSi samuSaoTa Ses-
ruleba imdenad industriuli gaxda, rom 2006-2009 wlebSi 
yovel 1000 lar samuSaos Sesrulebaze gaweuli SromiTi danax-
arjebi Semcirda 199.9 laridan 174.3 laramdis, e. i. 12.8%-iT.

cxrili 6
SromiTi danaxarjebis moculoba Tbilisis samSeneblo klasterSi

2006-2009 ww.-Si (mln lari [7]

wle-
bi

mTlianad 
saqarTvelos 
mSeneblobaSi

m. S. 
Tbilisis 
samSene-
blo 

klasterSi

Tbili-
sis xve-
driTi 
wili %

Ddinamika %-ad 2000 
welTan

saqarT-
veloSi

Tbilis-
Si

2006 256.4 155.2 60.1 100.0 100.0

2007 372 235.4 63.2 145.3 151.6

2008 272.3 174.7 64.3 106.2 112.9

2009 324.2 220.6 67.9 126.6 141.9

es gaangariSeba q. Tbilisis samSeneblo klasteris upirate-
sobas adasturebs imiT, rom SromiTi danaxarjebis maCvenebeli 
mTlianad saqarTvelos mSeneblobaSi 2009 wels Seadgenda 187 
lars (yovel 1000 lar produqciis realizaciaze), anu gacile-
biT mets, vidre Tbilisis samSeneblo klasterSi.

rac Seexeba Sesyidvebs (cxrili 7) Tbilisis samSeneblo 
klasterSi Sesyidvebis moculoba 2007-2009 wlebSi mxolod 
12.2%-iT aris gazrdili (SedarebiTvis: produqciis gamoSveba 
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2007-2009 wlebSi 15.4%-iT aris gazrdili). am gansxvavebas 
iwvevda is garemoeba, rom klasterSi Semavali sabazo dargis _ 
mSeneblobis profilis kompaniebs mravali ZiriTadi samSeneblo 
nakeTobis da masalis (mag.: metalo-plastmasis nakeTobebi, rkina-
betonis konstruqciebi, asawyobi blokebi da a. S.) warmoeba 
TviTon aqvT mowyobili da garedan mxolod zogierT masalasRa 
yiduloben (m. S. ZiriTadia cementi).

cxrili 7
saqonlisa da momsaxurebis Sesyidvebis moculoba q. Tbilisis 

samSeneblo klasterSi 2006-2009 ww.-Si (mln lari) [7]

wle-
bi

mTlianad 
saqarT-
velos 
mSene-

blobaSi

m. S. 
Tbilisis 
samSene-

blo klas-
terebSi

Tbilisis 
xvedriTi 
wili %

dinamika %-ad 2000 
welTan

saqarT-
veloSi

TbilisSi

2007 1130.1 751.6 66.4 100.0 100.0

2008 952.1 589.2 61.8 84.2 78.4

2009 1118.9 843.5 75.4 98.9 112.2

q. Tbilisis regionis samSeneblo klasterSi amJamad 24487 
kacia dasaqmebuli. es aris mTlianad saqarTvelos mSeneblobaSi 
dasaqmebulTa 56.3% (cxrili 8). 2000-2009 wlebSi dasaqmebul-
Ta ricxvi Tbilisis samSeneblo klasterSi 2-jer da metad aris 
gazrdili (234,6%). am maCvenebliTac igi aRemateba saqarTvelos 
saSualo maCvenebels (216.5%).
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cxrili 8
dasaqmebulTa raodenoba q. Tbilisis samSeneblo klasterSi (kaci) [7]

wle-
bi

mTlianad 
saqarT-
velos 
mSene-

blobaSi

m. S. 
Tbilisis 
samSeneblo 
klasterSi

Tbilisis 
xvedriTi 
wili %

dinamika %-ad 2000 
welTan

saqarT-
veloSi

TbilisSi

2000 20066 10437 52.0 100.0 100.0

2006 46681 23754 50.9 232.6 227.6

2007 52572 28918 55.0 262 277

2008 38109 20055 52.6 189.9 192.1

2009 43452 24487 56.3 216.5 234.6

zrdadi tendenciiT xasiaTdeba Sromis mwarmoeblurobac. 
2006-2009 wlebSi igi 58.2%-iT aris gadidebuli. absolutur 
gamosaxulebaSi Sromis mwarmoeblurobis matebam Seadgina 19020 
lari (cxrili 10). Sromis mwarmoeblurobis zrdis propor-
ciulad unda gazrdiliyo dasaqmebulTa Sromis anazRaurebac. 
aq mcire darRvevas aqvs adgili. Sromis saSualo Tviuri anaz-
Raureba gazrdilia 163.7%-iT, Sromis mwarmoebluroba ki masze 
naklebad _ 158,2%-iT, rac ar aris mizanSewonili saerTod q. 
Tbilisis samSeneblo klasterSi Sromis saSualo Tviuri anaz-
Raureba (2009 wels _ 758.1 lari) 129.1 lariT aRemateba mTli-
anad mSeneblobis dargis Sesabamis saSualo maCvenebels (629 
lari).
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cxrili 9
Sromis mwarmoebluroba Tbilisis samSeneblo klasterSi 

2006-2009 wlebSi (lari)

wle-
bi

brunvis 
moculoba 
Tbilisis 
samSeneblo 
klasterSi

dasaqmebul-
Ta ricxvi 
Tbilisis 
samSeneblo 
klasterSi 

(kaci)

Sromis mwarmoe-
bluroba Tbili-
sis samSeneblo 

klasterSi 

Sromis mwar-
moeblurobis 
dinamika %-ad 
2006 welTan

2006 776300000 23754 32681 100

2007 1122100000 28918 38803 118.7

2008 891000000 20055 44428 135.9

2009 1266000000 24487 51701 158.2

cxrili 10
dasaqmebulTa Sromis saSualo Tviuri anazRaureba q. Tbilisis sam-

Seneblo klasterSi (lari) [7]

wle-
bi

mTlianad 
saqarT-
velos 
mSene-

blobaSi

m. s. Tbili-
sis sam-
Seneblo 

klasterebSi

Tbilisis 
xvedriTi 
wili %

dinamika %-ad 2000 
welTan

saqarT-
veloSi

TbilisSi

2006 391.0 463.2 118.4 100.0 100.0

2007 495.1 565.6 114.1 126.6 122

2008 600.9 730.6 121.5 153.7 157.7

2009 629.0 758.1 120.5 160.8 163.7

cxadia, Tbilisis regionuli samSeneblo klasterSi es 
warmatebebi miRweuli ver iqneboda, rom ar xdebodes didi inves-
ticiebis ganxorcieleba. cxrili 11 gviCvenebs, rom q. Tbilisis 
mSeneblobaSi 2006 wels ganxorcielda 166 mln laris inves-
ticia, Semdeg ki igi mniSvnelovnad Semcirda qveyanaSi arastabi-
luri ekonomikur-politikuri mdgomareobis, 2008 wlis agvis-
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tos omis da im finansuri krizisis gamo, romelic saqarTveloSi 
evropidan gavrcelda.

saqarTvelos statistikis erovnuli samsaxuris informaciiT 
2010 wels saqarTveloSi ganxorcielebulma pirdapirma ives-
ticiebma 814 mln dolari Seadgina, rac 24%-iT metia 2009 
wlis maCvenebelze.1 raRa Tqma unda, rom es Tanxa arc mTlianad 
mSeneblobaze warimarTeba da arc mxolod q. TbilisSi daixar-
jeba, magram radgan investiciebis Semodinebis zrda daiwyo, es 
aucileblad gazrdis maTTvis gamoyofil saxsrebsac.

cxrili 11
fiqsirebul aqtivebSi ganxorcielebuli investiciebi q. Tbilisis 

samSeneblo klasterSi 2006-2009 wlebSi (mln lari) [7]

wle-
bi

mTlianad 
saqarT-
velos 
mSene-

blobaSi

m. S. Tbili-
sis sam-
Seneblo 

klasterebSi

Tbili-
sis xve-
driTi
wili %

dinamika %-ad 2000 
welTan

saqarT-
veloSi

TbilisSi

2006 276.6 166 60.1 100.0 100.0

2007 240.4 80.1 33.3 87 48.2

2008 142.2 92.7 65.5 51.4 56.0

2009 110.6 95.1 84.4 40.2 572

amrigad, q. Tbilisis regionuli samSeneblo klasteris saqmi-
anobis gamokvlevam gviCvena rom igi muSaobs sakmaod efeqturad. mis 
aseT muSaobas ganapirobebs ara mxolod sabazo dargi _ mSenebloba 
da masSi Semavali samSeneblo kompaniebi, aramed masala-nakeTobebis, 
m. S. cementis momwodeblebi, saproeqto organizaciebi, bankebi, q. 
Tbilisis meria da misi teqzedamxedvelobis samsaxuri, samSeneblo 
manqanebis bazebi da mis saqmianobaSi CarTuli sxva subieqtebi.

yovelive zemonaTqvami imas niSnavs, rom klasteri rogorc 
bunebrivad warmoqmnili ekonomikis sivrcobrivi struqtura mar-
Tlac efeqturi struqturaa da saWiroa am mimarTulebiT kv-
levevbis gagrZeleba da misi mecnierul CarCoSi moqceva.

1  gazeTi ̀ axali ambebi~ (`sityva da saqmis~ CanarTi), 17/VIII, 2011 w., gv. 2.
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adamianiseuli resursebi, rogorc aqtivis 
aRricxvis Taviseburebebi

muxran qamadaZe
stu doqtoranti

organizaciis damokidebuleba personalis mimarT warmoadgens 
valdebulebas. es valdebuleba warmoiqmneba am personalis wvli
liT sameurneo saqmianobaSi.

Cveulebriv iTvleba, rom muSakis wvlili toli unda iyos sa
muSaos mimcemis valdebulebis sididisa. magram es xSir SemTxve
vaSi ase ar aris. rogorc rusma ekonomistma tugan baranovskim 
(1865-1919) aRniSna, xelfasis sidide damokidebulia muSakis da 
misi samuSaos mimcemis ZalTa Tanafardobaze. rac ufro Raribia 
muSaki, sxva Tanabar pirobebSi, miT ufro dabalia xelfasi, xo
lo misi wvlili ki ufro didia Sesrulebul samuSaoebSi. 

garda amisa, mxedvelobaSi unda miviRoT is garemoebac, rom 
personalis wvlili SeiZleba gamomdinareobdes xelSekrulebidan. 
igi SeiZleba gamoixatos, magaliTad, daqiravebulis monawileob
iT organizaciis marTvaSi. TanamSromlebs SeuZliaT monawileoba 
miiRon firmis kapitalSi (SeiZinon firmis aqciebi), romlebic, 
Tavis mxriv, warmoqmnian valdebulebebs dividendebis gasacemad.

1973 wels amerikis buRalterTa asociaciis (AAA) adami
aniseuli resursebis buRaltruli aRricxvis komitetma gan
sazRvra `adamianiseuli resursebis monacemebis identifikaciis 
da Sefasebis procesi~, romelic Semdgom gadaecema rogorc in
formacia dainteresebul mxareebs. amerikis Sromis institutis 
azriT, adamianiseuli resursebis buRaltruli aRricxva Tavis 
TavSi moicavs: Teoriuli safuZvlebis ganviTarebas, romelic xs-
nis adamianTa Rirebulebis bunebasa da ganmsazRvrel faqtorebs 
oficialuri organizaciebis mxridan. organizaciisaTvis adamianTa 
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Rirebulebebisa da faseulobaTa Sefasebis saimedo da dasabuTe
buli meTodebis SemuSavebas, Sefasebis SemoTavazebuli meTodebis 
organizaciuli uzrunvelyofis proeqtirebas.

mTelma rigma gamokvlevebma, romlebic Catarda gasuli sauk
unis bolos, gviCvena, rom SromiTi resursebis Sesaxeb infor
maciis gamoyenebiT SeiZleba mogebulni darCnen rogorc firmis 
administracia, ise investorebi da mTlianad sazogadoeba.

adamianebis, rogorc aqtivis, resursebis aRricxva iTvleba 
marTvis umniSvnelovanes da fasdaudebel instrumentad. SemTxve
viTi ar iyo, rodesac henri fordi (1863-1947) akritikebda ra 
buRaltrul angariSgebas, miuTiTebda, rom `masSi ar aris mo
cemuli mTavari — adamianTa daxasiaTeba, romlebic firmisTvis 
gamoimuSaveben fuls~. garkveul wilad is marTali iyo, radganac 
adamiani — es aris swored yvelaze mTavari kapitali. xolo 
amerikeli profesori e.j.flamxolci adamianiseuli resursebis 
aRricxvaSi gamoyofda sam ZiriTad funqcias: 

1. informaciul funqcias, 
2. paradigmebis fuqcias,
3. katalizatoris funqias. 
informaciuli funqcia — adamianiseuli resursebis aRricxva, 

uzrunvelyofs administracias organizaciis personalis TviTRi
rebulebisa da Rirebulebis Sesaxeb informaciiT, xolo warmod
genili informaciis saxeebi ganisazRvreba mocemuli organizaciis 
konkretuli moTxovnilebebidan gamomdinare.

ar Sevcdebi Tu vityvi, rom adamianiseuli resursebis aRricxva 
uzrunvelyofs mniSvnelovani informaciiT ara marto menejerebs, 
is exmareba aseve investorebsac, raTa miiRon informacia organiza
ciis adamianur aqtivebze, rogorc mniSvnelovan faqtorze.

bolodroindelma gamokvlevebma gviCvenes, rom adamianiseuli 
aqtivebis Sesaxeb informaciis gaSuqeba gavlenas axdens inves
torebis mier kapitaldabandebaTa moculobaze. didi kompaniebis 
mier miRebuli finansuri aRricxvis Tanamedrove praqtikis Sesa
bamisad adamianur resursebSi ganxorcielebuli investiciebi ga
nixileba ufro metad rogorc xarjebi da ara rogorc aqtivebi, 
rac vfiqrob, amaxinjebs dabandebuli kapitalidan ukugebis maC
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venebels, radganac kapitalze Semosavali gaiangariSeba rogorc 
wminda mogebis Tanafardoba aqtivebis sididesTan. is icvleba, Tu 
mniSvnelSi aisaxeba adamianiseuli resursi. Sesabamisad, investo
rebs, Tu surT TavianTi gadawyvetileba aagon dabandebuli kapi
talis ukugebis maCvenebelze, unda ecadon Seitanon cvlilebebi 
adamianiseuli resursebis investiciebSi.

bolodroindelma kvlevebma aCvena, rom materialuri aqtivebi 
qmnian mxolod xilul, mcire nawils, korporaciuli sakuTrebis 
an sabazro Rirebulebisas. ilustrirebisaTvis sakmarisia aRiniS
nos, rom 500 wamyvani kompaniis jamuri kapitalizacia `Standard 
and Poor’s 500~ indeqsiT, 2010 wlis bolos Sefasda 8,6 trili
on aSS dolarad, maSin roca maTive materialuri aqtivebi `iw
onida~ 2,2 trilion aSS dolars. drois imave periodSi, `Dow 
Jones~ indeqsiT Sefasebuli kompaniebis sabazro da sabalanso 
Rirebulebas Soris Tanafardoba Seadgenda 10,3 xolo zogierTi 
maRalteqnologiuri firmisaTvis ki aRniSnuli Tanafardoba, (sa
bazro da sabalanso Rirebulebas Soris) aRemateboda 15-s

adamianiseuli resursebis aqtivis SemadgenlobaSi CarTvis mowina
aRmdegeebi, rogorc amerikis Sromis instituti aRniSnavs, eyrdnobian, 
sxva argumentebTan erTad, aqtivebze sakuTrebis kanonis iuridiul 
formulirebas. f.a.nikolsi aRniSnavs, rom buRaltrebi uZlurni ari
an SeimuSaon adamianiseuli resursebis Sefasebis sistema. igi aRniS
navs, rom amortizaciis daricxvasTan da adamianiseuli kapitalis 
ganaxlebasTan dakavSirebiT warmoiqmneba siZneleebi. cnobilia, ag
reTve, SromiTi resursebis aRricxvis momxreTa kontrargumentebic. 
d.robinsoni miuTiTebs, miuxedavad imisa, rom Tu adamiani ar SeiZleba 
iyos sakuTrebis obieqti, firmis damokidebuleba TanamSromlebTan, 
Cveulebriv atarebs stabilur xasiaTs. flamxolcis, robinsonis, da 
sxva mkvlevarebis pozicia dafuZnebulia daqiravebuli muSakebis, ro
gorc momavali Sedegis wyaros saSualebaze.

rodesac vsaubrobT adamianiseuli aqtivebis Sefasebebze, war
moiqmneba mTeli rigi problemebi: romeli danaxarjebi aRvricxoT, 
rogor movaxdinoT maTi amortizacia da Camowera? adamianiseuli 
resursebis TviTRirebulebis Sefasebisas SeiZleba gamoviyenoT 
minimum sami realuri koncefcia:
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1. pirvandeli Rirebuleba anu TviTRirebuleba, 
2. Secvlili (gadafasebuli) fasebi (Rirebuleba); 
3. alternatiuli danaxarjebi.
sistema, romelic dafuZnebulia pirvandel Rirebulebaze, Se

icavs rogorc dadebiT ise uaryofiT momentebs. dadebiT momen
tebad SeiZleba miviCnioT — danaxarjebis sazogadod miRebuli 
obieqturoba da Sesabamisoba, rogorc Rirebulebis sazomi. uar
yofiT momentad ki SeiZleba miviCnioT aRniSnuli safuZvlis tra
diciuli sisuste, romelic dakavSirebulia aqtivis SefasebasTan, 
aseve im Sexedulebebis SezRuduloba, romelic dakavSirebulia 
danaxarjebis, rogorc Rirebulebis RonisZiebis warmodgenasTan. 

adamianiseuli resursebis TviTRirebulebis gansazRvris meore 
meTodi iTvaliswinebs firmis danaxarjebis Sefasebas, muSakis 
Secvlas sxva pirovnebiT, romelic igive Tvisebebs flobs ro
gorsac misi winamorbedi. aq SeiZleba iyos ganxiluli ori mo
menti: pozitiuri, romelic iTvaliswinebs vakansiis Sevsebas da 
piradi, romelic iTvaliswinebs mmarTvelis pirad Sexedulebas 
daiqiraos analogiuri Tvisebis mqone sxva muSaki. am SemTxvevaSi 
unda visaubroT ara mxolod adamianiseuli resursebis SeZenasa 
da mis swavlebaze gaTvaliswinebul xarjebze, aramed gaTavisuf
lebis dadebiT da uaryofiT momentebze. dadebiT momentad Cven 
migvaCnia is, rom Secvlili Rirebuleba saSualebas gvaZlevs 
SevafasoT calkeuli muSakis dakavebuli Tanamdeboba. uaryofiT 
momentad ki migvaCnia mmarTvelis subieqturoba.

mesame meTodi es aris danaxarjebis alternatiuli mcneba. 
aRniSnuli koncefciis Sesabamisad aqtivebs gaaCniaT Rirebuleba 
mxolod im SemTxvevaSi, Tu SeiZleba maTi alternatiuli ga
moyeneba. am SemTxvevaSi adamianiseuli resursebis Rirebuleba 
ganisazRvreba im TanxiT, romelsac isini gamoimuSavebdnen sxva 
samuSao adgilas.

potenciurad adamianiseuli resursebis buRaltruli aR
ricxva kvlav rCeba aqtualurad iseve, rogoc gasuli saukunis 
bolos, rodesac am sferoSi mimdinareobda sakmao kvlevebi da 
eqsperimentebi. adamianiseuli resursebis buRaltruli aRricxva 
SemdgomSic sasargeblo iqneba rogorc firmis xelmZRvanelobis
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Tvis, aseve investorebisaTvis da mTlianad sazogadoebisaTvis, 
radganac firmaSi momuSave TiToeuli pirovneba am sazogadoebis 
Semadgenel nawils warmoadgens. 

msoflio ekonomika miemarTeba warmoebis sferodan momsaxu
rebis sferosken. amave dros teqnologiebi sul ufro da ufro 
rTuldeba, ris gamoc adamianiseuli resursebis Rirebuleba da 
faseulobis Sefaseba aucileblad ufro sasargeblo iqneba moma
valSi vidre axlaa.

buRaltrulma aRricxvam ganicada mravali cvlileba, mas Sem
deg rac pirvelad gaamaxviles yuradReba adamianiseuli resur
sebis aRricxvis problemebze. srulad mosalodnelia, rom dRes 
buRalterTa rogorc samecniero, ise praqtikuli wreebi, aRniS
nul sakiTxs sxva rakusiT xedaven, vidre guSin da guSinwin. xom 
ar movida is dro, rom kvlav gadaisinjos da daixvewos adamian
iseuli resursebis aRricxva ara marto dRevandeli pirobebidan 
gamomdinare, aramed iqidanac Tu ra moTxovnebs wauyenebs cxov
reba mas momavalSi. 

aRniSnulis Tqmis uflebas maZlevs dReisaTvis saqarTveloSi 
Seqmnili situacia. ar aris dasamali, rom saxelmwifo seqtor
Si dasaqmebuli muSakebis xelfasebi radikalurad gansxvavdebi
an kerZo seqtorSi dasaqmebuli muSakebis xelfasebisgan, arada 
Sromis kanonmdebloba erTia orive seqtorisaTvis. metsac vityvi, 
TviT saxelmwifo seqtorSic ki aris TvalSi sacemi gansxvavebebi.
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kerZo sastumroebis roli 
turizmis ganviTarebaSi

Tamar baCiaSvili
socialur mecnierebaTa 

doqtori ekonomikaSi

bolo xuTi-eqvsi wlis ganmavlobaSi saqarTveloSi turizmis 
sferos ganviTarebasTan erTad gaizarda sastumroebis raodenoba. 
amaRlda kerZo seqtorisa da investorebis daintereseba rogorc 
saprivatizacio sakurorto obieqtebiT, aseve axali sastumroe
bis, restornebisa da gasarTobi obieqtebis mSeneblobiT.

rogorc cnobilia, saqarTveloSi mravali axali sastumro Sen
deba, aseve ixsneba msoflioSi cnobil sastumroTa qselebi, romel
Ta konkurentuli upiratesoba imaSi mdgomareobs, rom maT gaaCniaT 
efeqtiani marTvis gamocdileba da maRali donis momsaxureba.

aRsaniSnavia is faqti, rom swored aseT popularul sastum
roTa qselebs warmoadgens magaliTad, “Millennium”, “Marriot”, 
“Rotama”, “Starwood” da a.S.

`mecnierTa kvlevis analizi gviCvenebs, rom mogzaurobis peri
odSi turistebis 71% amjobinebs sastumroebSi ganTavsebas, 12% 
- saSvebulebo saxlebSi, 9% - kempingebSi, 8% - kerZo binebSi. 
amasTanave, maRali klasis sastumroebiT sargeblobs daaxloebiT 
34%, saSualo klasiT – 45% da 21% upiratesobas aZlevs eko
nomklasis sastumroebSi gaCerebas~1. 

xazgasasmelia is garemoeba, rom mcire zomis ekonomklasis 
sastumroebi dedaqalaqis centrSi ori wlis win gaCnda.

arsebuli statistikiT, TbilisSi am tipis ormoci sastumroa 
gaxsnili. isini alternativas im damsveneblebs sTavazoben, ro
melTac aqamde arCevani egreTwodebul `koikasa~ da ZviradRire
bul sastumros Soris hqondaT gakeTebuli.

hostelebis momxmareblebi ZiriTadad is axalgazrdebi arian, 
romlebmac saqarTveloSi mogzauroba zurgCanTebiT gadawyvites. 

1  metreveli m. turizmis biznesi (industria, menejmenti, marketingi). 
Tbilisi: stumarTmaspinZlobis industriis gamocemebisa da treningebis 
centris gamocema, 2011, gv. 74. 
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Ramis gaTeva hostelSi 15-dan 95 laris farglebSia SesaZle
beli, rac damokidebulia oTaxSi sawolebis raodenobaze.

hostelis mepatroneebi momxmareblebs sTavazoben: ukabelo in
ternets, inglisurad molaparake stafs, romelic informacias 
awvdis turistebs Tu sad SeuZliaT wavidnen da gaerTon.

aRsaniSnavia is faqti, rom hostelebi gaxsnilia TbilisSi, ba
TumSi, aseve igegmeba misi gaxsna mestiaSi da sxva did qalaqebSi.

yuradRebas imsaxurebs is faqti, rom mxolod momsaxurebis 
maRal xarisxze orientireba arasakmarisia, vinaidan pirveli STa
beWdileba momxmarebels sastumros Sesaxeb vestibiulSi uyalib
deba. swored amitom aucilebelia vizualuri mxare gamoxatavdes 
im Rirebulebebs, romelTa warmoCenasac cdilobs sastumro.

rogorc cnobilia, bevri sastumro iyenebs damaxasiaTebel 
surnelsa Tu musikas, rogorc savizito baraTs, rac momxma
rebels yvelaze efeqtianad agrZnobinebs, rom igi gansxvavebul 
sastumroSi imyofeba.

xazgasasmelia is faqti, rom sastumro maRal imijs ver Se
inarCunebs, Tu mas saTanado servisi ar gaaCnia. amitom mizanSe
wonilia Camoyalibdes kadrebis marTvis efeqtiani strategiebi.

did sasturmoebsa da sastumroebis qselebs SemuSavebuli aqvT 
sakuTari mosamzadebeli programebi da treining centrebi, rom
lebic uzrunvelyofen momsaxure personalis maRal doneze mom
zadebas. aseve gaaCniaT saoperacio strategiebi, romlebSic TiTq
mis yvela procedura standartulad da martivad aris aRwerili.

Cveni azriT, swored momxmarebelze orientirebuli sastumroTa 
umravlesoba ibrZvis bazarze sakuTari brendis dasamkvidreblad.

`ganTavsebis saSualebis seqtorTan dakavSirebiT SeiZleba iT
qvas isic, rom esa u is brendi SeiZleba sxvadasxva socialur-de
mografiuli jgufebisTvis sxvadasxva doneze sasurveli iyos. ma
galiTad, iseTi sabiujeto sastumroebis brendebi, rogorebicaa: 
“Travel Inn”, “Xpress by Holiday Inn! da “Travelodge”, ufro metad 
axalgazrda mogzaur ojaxebs an saqmiani mivlinebiT mogzaur pi
rebs izidaven da piriqiT, “Eritage Hotels” SeiZleba ufro sasur
veli iyos xanSiSesuli adamianebisTvis (magaliTad, pensionerebi), 
romlebic Svilebisgan calke cxovroben, romelTac meti Tavi
sufali Tanxebi gaaCniaT an uSvilo wyvilebisTvis, romelTagan 
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orive muSaobs da romlebsac surT aqtiuri dasveneba. swored am 
niSnis gamo gaxda “Eritage Hotels” popularuli”1.

Cven migvaCnia, rom sastumroebis seqtori qveynis ekonomikuri 
zrdis erT-erT mniSvnelovan faqtors warmoadgens.

Tanamedrove etapze kerZo sastumroebis raodenobis zrdasTan 
erTad imata ̀ saojaxo sastumroebis~ raodenobam, romelTa sakmaod 
didi nawili Tavmoyrilia did qalaqebsa da raionul centrebSi.

`saojaxo sastumroSi~ arsebuli momsaxureba turistebisTvis 
gacilebiT xelsayrelia, vinaidan fasebi gansxvavebiT sxva kerZo 
sastumroebisagan ar aris Zalian maRali, magram maTi umravleso
ba ver akmayofilebs saerTo standartebs.

Cveni azriT, ara mxolod qalaqebSi, aramed soflis piro
bebSic arsebobs `saojaxo sastumroebis~ qselis gafarToebis 
udidesi potenciali, romlis realizebisaTvis aucilebelia sa
xelmwifos mxridan finansuri daxmarebis gaweva turistuli in
frastruqturis mosawyobad da aseve sastumros mepatroneebTan 
treiningebis Catareba, Tu rogor marTon maT ganTavsebis centri.

xazgasasmelia is faqti, rom sastumroebisaTvis sakmaod aqtu
aluria gayidvebis stimulirebis elementebis gamoyeneba.

dasavluri sastumroebis umravlesoba momxmarebelTa loia
lobis maRali donis uzrunvelyofas sxvadasxva saxis wamaxali
sebeli programis saSualebiT cdilobs.

aRniSnulidan gamomdinare migvaCnia, rom loialobis mosapo
veblad aucilebelia brendze fokusireba. mocemuli miznis misaR
wevad ki aucilebelia gansxvavebuli, sando da kompaniis Rirebu
lebebze agebuli komunikacia.

kerZo sastumroebi mniSvnelovan rols asruleben turizmis 
ganviTarebaSi da SeiZleba iTqvas, rom dReisaTvis turistul ba
zarze bumia.

Cveni azriT, is sastumroebi, romlebic momxmareblebs momsa
xurebis maRal xarisxs ver SesTavazeben da maT ndobas ver mo
ipoveben, aucileblad damarcxdebian konkurentul brZolaSi da 
maTi mdgradi, grZelvadiani warmateba SeuZlebeli gaxdeba. 

1  metreveli m. turizmis biznesi (industria, menejmenti, marketingi). 
Tbilisi: stumarTmaspinZlobis industriis gamocemebisa da treningebis 
centris gamocema, 2011, gv. 85. 
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ZiriTadi saSualebebis 
miRebis da eqspluataciis xarjebis aRricxva

muxran qamadaZe
stu doqtoranti

buRaltrul aRricxvaSi yoveli Canaweri unda gakeTdes pir
veladi dokumentaciis safuZvelze, romlebic afiqsireben oper
aciis Sesrulebis faqts.

ZiriTadi saSualebebis da maTi moZraobis aRsaricxvad unda 
SemuSavdes dokumentbrunvis racionaluri sistema.

ZiriTadi saSualebebis miReba buRaltrul aRricxvaSi for
mdeba Semdegi pirveladi dokumentebis safuZvelze: 

•	 sagadasaxado angariS-faqtura; 
•	 sasaqonlo zednadebi da miReba-Cabarebis aqti.
miReba-Cabarebis aqti gamoiyeneba ZiriTadi saSualebebis miRe

bis aRricxvis dros, roca xdeba ZiriTadi saSualebebis miReba 
sawyobSi. miReba-Cabarebis aqti SeiZleba asaxavdes ZiriTadi sa
Sualebebis Sida saorganizacio gadaadgilebas an maT gasvlas 
organizaciidan. miReba-Cabarebis aqti ivseba agreTve, im SemTxve
vaSic, Tu ZiriTadi saSualbebi miRebulia sxva aucilebeli do
kumentebis gareSe.

ZiriTadi saSualebebis aRricxvis winaSe ori mniSvnelovani amocana dgas: 
•	 ZiriTadi saSualebebis Rirebulebis ra nawili Camoiwereba 

mimdinare saangariSgebo periodis danaxarjebSi;
•	 rogor unda ganisazRvros ZiriTadi saSualebebis narCeni 

Rirebuleba, romelic balansSi aisaxeba.
•	 am amocanis gadasawyvetad, pasuxi unda gaeces Semdeg oTx 

kiTxvas:
•	 rogor ganisazRvros saSualebebis pirvandeli an gadafa

sebuli (aRdgeniTi) Rirebuleba?
•	 rogor ganisazRvros da Camoiweros saSualebebis Rirebu

lebis nawili xarjebSi?
•	 rogor aRiricxos remontTan, teqnikur momsaxurebasTan, 

eqspluataciasTan dakavSirebuli xarjebi?
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•	 rogor aisaxos aRricxvaSi ZiriTadi saSualebebis gasvla?
ZiriTadi saSualebebis SeZenis da maTi Rirebulebis zrdis yve

la operacia aisaxeba ZiriTadi saSualebebis angariSis debetSi.
ganasxvaveben ZiriTadi saSulebebis SeZenis (miRebis) Semdeg formebs:
naRdi fuladi saSualebebis gadaxdis gziT;
kreditiT (ganvadebiT, Semdgomi gadaxdis pirobiT) SeZeniT;
aqciebze gacvliT;
sxva arafulad aqtivebze gacvliT (barteruli gacvla);
sameurneo wesiT mSeneblobisa da konstruirebis gziT;
usasyidlod, Cuqebis gziT. 
ZiriTadi saSualebebis SeZena fuladi saxsrebis gadaxdiT.
fuladi saxsrebis gadaxdiT ZiriTadi saSualebebis SeZenisas, 

maTi sabalanso Rirebuleba ramdenime meTodiT gaiangariSeba. as
eTi meTodebia:

•	 faqtiuri danaxarjis meTodi;
•	 mimdinare Rirebulebis meTodi;
•	 wminda sarealizacio Rirebulebis meTodi;
•	 Sesacvleli xarjis meTodi.
mniSvnelovania faqtiuri xarjis meTodi, romelic gulis

xmobs am xarjebis gaTanabrebas ZiriTadi saSualebebis SeZenasa da 
misi saeqspluataciod momzadebaze gaweuli fuladi saSualebebis 
faqtiur xarjTan, e. i. ZiriTadi saSualebebis Sefasebas pirvan
deli (sabalanso) RirebulebiT.

saerTaSoriso standartebiT es aris aqtivis SeZenis danaxar
jebi mis muSa mdgomareobaSi moyvanisa da gamoyenebis adgilamde 
mitanis xarjebis CaTvliT.

calkeul SemTxvevebSi, gansakuTrebiT ZiriTadi saSualebebis 
sabazro fasebis mniSvnelovani cvlilebisas, faqtiuri xarjis 
meTodi, maTi realuri Rirebulebis gasazomad araobieqturia. am
itom ZiriTadi saSualebebis sabalanso Rirebulebis gansazRvri
saTvis umjobesia gamoyenebul iqnas mimdinare Rirebulebis me
Todi, wminda sarealizacio Rirebulebis meTodi an Sesacvleli 
xarjis meTodi.

mimdinare Rirebulebis meTodi gulisxmobs ZiriTadi saSualebeb
is gadafasebas, mocemul momentSi fasebis donis gaTvaliswinebiT; 
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wminda sarealizacio Rirebulebis meTodi gulisxmobs amonageb
is realuri Sefasebis gansazRvras, romelic SeiZleba miRebul 
iqnas mocemul momentSi igive saxis ZiriTadi saSualebebis re
alizaciidan; 

Sesacvleli xarjis meTodi emyareba analogiuri ZiriTadi sa
Sualebis SeZenis xarjebis Sefasebas, mimdinare sabazro fasebiT.

maSasadame, Tanaxmad Sesabamisobis principisa, ZiriTadi saSu
alebis SeZenis xarjebi aqtivis eqspluataciis mTel periodze 
ganawildeba da ar miekuTvneba mimdinare periodis xarjebs.

ZiriTadi saSualebebis kreditiT (ganvadebiT, Semdgomi gadaxdis 
pirobiT) SeZenisas, iseve, rogorc ZiriTadi saSualebebis SeZenis 
sxva meTodebis gamoyenebisas, maTi sabalanso Rirebuleba faqti
uri danaxarjebis principiT ganisazRvreba. 

ZiriTadi saSualebebis kreditiT SeZenisas gamoiyeneba TviTRi
rebu-lebis gansazRvris ori meTodi:

•	 mTliani Rirebulebis meTodi;
•	 wminda Rirebulebis meTodi.
pirvel SemTxvevaSi, Tanxis vadamdeli gadaxdisaTvis daTmoba

ze, keTdeba damatebiTi buRaltruli Canaweri. meore SemTxvevaSi 
ki daTmobis Tanxa droebiT iwereba arasaoperacio Semosavlebis 
angariSis debetSi, xolo Tanxis gadaxdisas kreditSi.

bass-i uSvebs sesxis procentis kapitalizebas im SemTxvevaSi, 
rodesac is gaweulia gansakuTrebul aqtivebze. 

gansakuTrebuli aqtivi aris iseTi aqtivi, romlis daniSnu
lebisamebr gamosayeneblad an gasayidad momzadebisaTvis saWiroa 
drois mniSvnelovani periodi.

gansakuTrebuli aqtivis SeZenasTan, warmoebasTan an mSeneblo
basTan uSualod dakavSirebul danaxarjebs miekuTvneba sesxiT 
sargeblobasTan dakavSirebuli is danaxarjebi, romelTa Tavi
dan acileba SesaZlebeli iqneboda, aucilebeli rom ar yofili
yo gansakuTrebul aqtivTan dakavSirebuli danaxarjebis gaweva. 
bass-23 “sesxiT sargeblobasTan dakavSirebuli danaxarjebi”-s 
mixedviT sesxiT sargeblobasTan dakavSirebuli danaxarjebis ka
pitalizeba iwyeba maSin, rodesac:

•	 gansakuTrebul aqtivebze gaweulia pirveli danaxarjebi;
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•	 gaweulia sesxiT saregeblobasTan dakavSirebuli pirveli 
danaxarjebi;

mocemuli aqtivis gamosayeneblad an gasayid mdgomareobaSi mo
sayvanad dawyebulia pirveli samuSaoebi.

sesxiT sargeblobasTan dakavirebuli danaxarjebis kapitali
zeba grZeldeba manam, sanam ar dasruledeba aqtivze teqniku
ri Tu administraciuli xasiaTis aqtiuri samuSaoebi. sesxiT 
sargeblobasTan dakavSirebuli danaxarjebis kapitalizeba unda 
Sewydes, Tu aqtivebze aqtiuri samuSaoebi SeCerdeba. 

aqtivis Rirebulebis saeimedod Sefasebisas, yuradReba unda 
gamaxvildes im garemoebaze, rom Tu sxvadasxva mizezebiT aqti
uri samuSaoebi SeCerebulia, an droze adre Cabarda eqspluat
aciaSi. maSin darCenili/mocdenili Tvis/Tveebis procenti udna 
aRiardes periodis xarjad da ar kapitalizirdeba ZiriTadi sSu
alebebis RirebulebaSi. 

ZiriTadi saSualebebis sakuTar aqciebze gacvliT miRebisas saWi
roa ganisazRvros aqciebze gasacvleli ZiriTadi saSualebebis 
sabalanso Rirebuleba. ZiriTadi saSualebebis sabalanso Rirebu
lebis gansazRvris sami varianti gamoiyeneba:

•	 aqciebis sabazro RirebulebiT; 
•	 ZiriTadi saSualebebis sabazro RirebulebiT;
•	 ZiriTadi saSualebebis damoukidebeli Sefasebis meTodiT.
aqciebis sabazro Rirebulebis gamoyeneba ZiriTadi saSualeb

ebis sabalanso Rirebulebis gansazRvrisaTvis SesaZlebelia, Tu 
am aqciebis kotireba Ria bazarze xdeba.

sasurvelia ZiriTadi saSualebebi Sefasdes sabazro Rirebu
lebiT, Tu amis SesaZlebloba arsebobs.

im SemTxvevaSi, Tu ZiriTadi saSualebebis sabalanso Rirebu
lebis gansazRvra pirveli an meore meTodiT SeuZlebelia, gamo
iyeneba damoukidebeli Sefasebis meTodi. 

ZiriTadi saSualebebis miReba SeiZleba moxdes sxva iseT arafulad 
aqtivebze gacvliT, romelzec arsebobs bazris moTxovna da Se
saZlebelia misi realuri Rirebulebis gansazRvra. aseT gacvlas 
barterul operacias uwodeben.

Tu gacvlis operacias ar aqvs komerciuli Sinaarsi da SesaZ
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lebelia miRebuli da gacemuli aqtivebis saimedod Sefaseba, maSin 
barteriT miRebuli ZiriTadi saSualebebis sabalanso Rirebuleba 
Sefasdeba misi realuri RirebulebiT. winaaRmdeg SemTxvevaSi, un
da moxdes Sesworeba fuladi saxsrebiT an misi ekvivalentiT. im 
SemTxvevaSi Tu gacvlas aqvs komerciuli xasiaTi an miRebuli an 
gacemuli aqtivebis realuri Rirebuleba ar aris saimedod Sefase
buli, gacvlis gziT miRebuli aqtivis TviTRirebuleba fasdeba ga
cemuli aqtivis sabalanso RirebulebiT. e.i sxva aqtivze gacvlis 
gziT miRebuli ZiriTadi saSualeba “fasdeba miRebuli aqtivis 
realuri RirebulebiT, romelic eqvivalenturia gacemuli aqti
vis realuri Rirebulebisa da Sesworebulia nebismieri fuladi 
saxsrebis an misi eqvivalentis gadaxdili TanxiT” (bass 16, p. 22)

sakuTari ZalebiT warmoebis gziT miRebuli ZiriTadi saSualebebis 
Rirebuleba ganisazRvreba SeZenili aqtivis msgavsad. aqtivis saba
lanso Rirebulebis gansazRvrisas mxedvelobaSi miiReba aqtivis 
warmoebaze gaweuli yvela pirdapiri xarji. zednadebi xarjebi 
ki aqtivis sabalanso RirebulebaSi mxolod maSin Seitaneba, Tu 
uSualodaa dakavSirebuli konkretuli aqtivis mSeneblobasTan.

mSeneblobasTan dakavSirebuli xarjebisa da damTavrebuli 
obieqtis TviTRirebulebis gansazRvris mizniT, buRaltrul aR
ricxvaSi calke gamoiyeneba damoukidebeli angariSi “daumTavre
beli mSenebloba”, romlis debetSic Tavs iyris da mzardi jamiT 
aisaxeba mSeneblobaze gaweuli danaxarjebi. mSeneblobis damTav
rebis Semdeg, danaxarjebis saerTo jami dakreditdeba angariSSi 
“daumTavrebeli mSenebloba” da Tanxa, romelic damTavrebuli 
obieqtis TviTRirebulebas warmoadgens, gadaitaneba konkretuli 
ZiriTadi saSualebis angariSis debetSi.

ZiriTadi saSualebebis usasyidlod miRebisas ZiriTadi saSualebeb
is sabalanso Rirebuleba ganisazRvreba maTi realuri sabazro Ri
rebulebiT. usasyidlod miRebuli ZiriTadi saSualebebi aisaxeba 
konkretuli ZiriTadi saSualebis angariSis debetSi da angariSis 
“usasyidlod miRebuli qoneba” kreditSi, romelic angariSTa geg
maSi ganTavsdeba rezervebis amsaxveli angariSebis jgufSi.

eqsploataciis procesSi ZiriTadi saSualebebi saWiroeben 
movla-patronobas da sistemur momsaxurebas.
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ZiriTadi saSualebebis eqspluataciasTan dakavSirebuli xar
jebi SeiZleba sam jgufad daiyos:

•	 danaxarjebi, romlebic iwveven ZiriTadi saSualebebis sa
sargeblo gamoyenebis vadis gaxangrZlivebas an maTi war
madobis amaRlebas; 

•	 danaxarjebi, romlebic ar iwveven ZiriTadi saSualebebis 
sasargeblo gamoyenebis vadis gaxangrZlivebas an maTi war
madobis amaRlebas;

•	 danaxarjebi, romlebic dakavSirebulia ZiriTadi saSual
ebebis gaufrTxilebel mopyrobasTan.

danaxarjebi, romlebic iwveven ZiriTadi saSualebebis sasrgeblo 
gamoyenebis vadis gaxangrZlivebas an maTi warmadobis amaRlebas, da
emateba aqtivis sabalanso Rirebulebas, anu moxdeba maTi kapitali
zacia da amortizdeba ramdenime saaRricxvo periodis ganmavlobaSi.

bass-is mixedviT, ZiriTadi saSualebebis eqsplutaciasTan da
kavSirebuli danaxarjebis aqtivad aRiareba xdeba maSin, rodesac 
am danaxarjebis Sedegad aqtivis mwarmoebluroba gaizarda. aseTi 
danaxarjebia:

danaxarjebi, romlebic ar iwveven ZiriTadi saSualebebis sa
sargeblo gamoyenebis vadis gaxangrZlivebas an maTi warmadobis 
amaRlebas da dakavSirebulia am aqtividan misaRebi ekonomikuri 
sargeblis aRdgena-SenarCunebasTan, aRiricxeba maTi gawevisTana
ve, rogorc mimdinare periodis xarji. aseTi xarjebia, ZiriTadi 
saSualebebis remontisa da teqnikuri momsaxurebis, agreTve, sxva 
analogiuri SedarebiT umniSvnelo moculobis xarjebi. 

gaufrTxilebeli mopyrobis Sedegad dazianebuli ZiriTadi sa
Sualebebis aRdgenis danaxarjebi sawarmosaTvis warmodgens za
rals. gamonaklisia aRniSnuli mizeziT gaweuli xarji, romelic 
iwvevs ZiriTadi saSualebebis sasargeblo gamoyenebis vadis ar
sebiT gaxangrZlivebas. maSasadame, danaxarjebi, romlebic gawe
ul iqneba ZiriTadi saSualebebis ukve aqtivad aRiarebis Semdeg, 
mxolod maSin daemateba aqtivebis sabalanso Rirebulebas, Tu am 
danaxarjebis Sedegad sawarmo miiRebs met ekonomikur sargebels. 
aqtivebis eqspluataciasTan dakavSirebuli yvela sxva danaxarji 
aRiarebul unda iqnes xarjebad maTi gawevisTanave.
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adamianuri resursebis marTvasTan dakavSirebuli 
problemebi turistul organizaciaSi

Tamar baCiaSvili
socialur mecnierebaTa 

doqtori ekonomikaSi

Tanamedrove sazogadoebaSi mimdinare cvlilebebma, kerZod ki 
teqnologiurma inovaciebma, turizmis industriis ganviTarebas 
Seuwyo xeli.

yuradRebas imsaxurebs is garemoeba, rom turizmi ara mxo
lod saxelmwifos ekonomikuri ganviTarebis erT-erT mniSvnelo
van mimarTulebas warmoadgens, aramed igi rTuli organizaciuli 
struqturaa, romlis efeqtiani funqcionirebisaTvis aucilebe
lia saxelmwifos mxridan gatarebuli iqnas swori da mizanmi
marTuli politika, rac xels Seuwyobs turistuli biznesis 
ganviTarebas. 

rogorc cnobilia, organizaciis saqmianobis xarisxi garkveu
lad damokidebulia personalis qcevaze. swored amitom marTvis 
ZiriTad amocanas warmoadgens adamianebis qcevis iseTi donis 
miRweva, romelic uzrunvelyofs konkurentunariani Sedegebis 
miRebas.

aRniSnulidan gamomdinare migvaCnia, rom turizmis seqtorSi 
momsaxurebis xarisxs udidesi mniSvneloba eniWeba. amisaTvis sa
Wiroa im adamianTa sworad SerCeva, romlebic misaRebia organi
zaciisTvis.

xazgasasmelia is faqti, rom `organizaciebi, rogorc wesi, 
sakadro uzrunvelyofasTan dakavSirebiT calkeul miznebs isa
xaven. aRniSnuli ukve tradiciad iqca turizmis industriaSi, 
sadac saubaria sezonurad, naxevar StatSi SemTxveviT dasaqmebul 
an mdedrobiTi sqesis personalze. es ki dakavSirebulia samuSao 
Zalis didi masStabiT brunvasTan, rac SeiZleba problematuri 
aRmoCndes adamianuri resursebis dagegmvis specialistisaTvis, 
romelmac unda uzrunvelyos personalis optimalurad SerCeu
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li raodenobis dasaqmeba. saWiro xdeba adamianebis raodenobisa 
da tipebis sworad dabalanseba mocemul samuSaosTan – firmas 
ar unda hyavdes zedmetad bevri menejeri, muSaki da arc gamouc
deli kadri~1.

Tanamedrove etapze momsaxurebis standartebi radikalurad 
Seicvala. SemuSavebulia momsaxure personalisaTvis specialu
ri mosamzadebeli programebi. maTi motivirebisTvis gamoiyeneba 
waxalisebis sistema. garda amisa, moqmedebs Zalze zustad Semu
Savebuli mudmivi kontrolis sqemebi da detaluri saoperacio 
instruqciebi.

yuradRebas imsaxurebs is faqti, rom saoperacio strategiebi 
turistul organizaciebSi mniSvnelovnad gansxvavebuli saxisaa.

momsaxurebis donis uzrunvelyofa da marTva kulturuli 
TaviseburebebiT xasiaTdeba. sasurvelia, rom swavlebis, iseve, 
rogorc formalizaciis donis, kontrolisa da motivirebis faq
torebi am Taviseburebebis gaTvaliswinebiT SeirCes.

Cveni azriT, momsaxure personalis maRal doneze momzadebas 
kadrebis marTvis garda sazogadoebrivi urTierTobebis gamarTu
lad warmoebac esaWiroeba.

Tanamedrove globalur samyaroSi, sadac materialur Rirebu
lebebs dominanturi pozicia ukaviaT, turistuli organizaciebis 
absoluturi umravlesoba gansakuTrebuli yuradRebiT ekideba 
TiToeul daxarjul cents. amisaTvis ki aucilebelia adamianuri 
resursebis swori da mizanmimarTuli dagegmva.

adamianuri resursebis dagegmvaSi gamoiyofa Semdegi etapebi: 
l `moTxovnis Sefaseba – organizaciis miznebisa da amocane

bis gaTvaliswinebiT saerTo miznebis miRweva da Semdeg mocemuli 
miznebis misaRwevad adamianebis saWiro raodenobis gansazRvra;
l miwodebis Sefaseba – dRes dasaqmebuli adamianebis rao

denobisa da tipebis dadgena da Semdeg prognozis gakeTeba imis 
Taobaze, Tu rogor Seicvleba mdgomareoba momdevno wlebSi;
l moTxovna-miwodebis wonasworobis uzrunvelyofa – xSi

1  metreveli m. turizmis biznesi (industria, menejmenti, marketingi). 
Tbilisi: stumarTmaspinZlobis industriis gamocemebisa da treningebis 
centris gamocema, 2011, gv. 165.
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rad saWiro adamianebis arsebuli (xelmisawvdomi) raodenoba da 
organizaciaSi saWiro igive adamianebis raodenoba erTmaneTs ar 
emTxveva;
l adamianuri resursebis dagegmva – saWiro zomebis gansazR

vra im mizniT, rom samuSao Zalis moTxovna da miwodeba erTmane
Tis Sesaferisi iyos~1 .

zemoaRniSnulidan gamomdinare yuradRebas imsaxurebs is faq
ti, rom yvelaze mniSvnelovania SemuSavebuli iqnas statistikur 
monacemTa baza samuSao ZalasTan dakavSirebiT. imis gasarkvevad, 
Tu ramdenma adamianma datova organizacia bolo erTi an ori 
wlis manZilze.

Cven migvaCnia, rom adamianuri resursebis dagegmva mxolod im 
SemTxvevaSia SesaZlebeli, Tu organizaciaSi arsebobs SromiTi 
resursebis Sesaxeb garkveuli saxis monacemebi, romlis saSuale
biTac SesaZlebelia ganisazRvros Tu ramdenad Semcirda samuSao 
Zala an piriqiT, ramdenad gaizrdeba igi momavalSi.

xazgasasmelia is faqti, rom nebismier organizaciaSi, gan
sakuTrebiT ki turistul organizaciaSi aucilebelia samuSao 
Zalis sistematiurad Sefaseba, romlis umTavresi mizani iqneba 
muSaobis xarisxis gamovlena.

Tanamedrove etapze momsaxurebis xarisxis amaRleba erT-erTi 
prioritetulia turistuli organizaciisaTvis, vinaidan bazarze 
adgilis dasamkvidreblad yvelaze  mniSvnelovania muSaobis arse
buli xarisxis gaumjobeseba, samomavlo potencialis gansazRvra 
da mdgradi, grZelvadiani warmatebis miRweva.

1  metreveli m. turizmis biznesi (industria, menejmenti, marketingi). 
Tbilisi: stumarTmaspinZlobis industriis gamocemebisa da treningebis 
centris gamocema, 2011, gv. 166-167. 
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aqtivebis gaufasurebis testireba 

muxran qamadaZe
stu doqtoranti

aqtivebis gaufasurebis sakiTxebs aregulirebs bass 36 - ,,ga
ufasurebis zarali”. standartis mizania wesebis dadgena imisaT
vis, rom sawarmos aqtivebi asaxuli ar iyos maT anazRaurebad 
Rirebulebaze meti TanxiT, anu im Rirebulebaze meti TanxiT ra 
Rirebulebac aqvT am aqtivebs sawarmosaTvis.

es standarti exeba sawarmos yvela aqtivebs, maT Soris Svi
lobil, mekavSire da erTobliv sawarmoebs. standarti ar exeba 
sasaqonlo materialur faseulobebs, samSeneblo kontraqtebis 
Sedegad miRebul aqtivebs, gadavadebul sagadasaxado aqtivebs 
an gasayidad gamiznulad klasificirebul aqtivebs, daqiravebiT 
momuSaveTa gasamrjeloebis programebidan warmoSobil aqtivebs, 
finansur aqtivebs, sainvesticio qonebas, maTi aRricxva regulir
deba buRaltruli aRricxvis sxva saerTaSoriso standartiT.

ekonomikuri sargebeli, romelic aqtivis gayidviT miiReba, ga
moixateba gayidvis xarjebiT Semcirebuli realuri RirebulebiT, 
an sxvagvarad - neto sarealizacio fasiT. is Tanxa, romelic 
miiReba dainteresebul, saqmis mcodne da garigebis msurvel mxa
reebs Soris aqtivis realizaciis Sedegad Semcirebuli gayidvaze 
gaweuli danaxarjebis TanxiT. aqtivis gasvlasTan dakavSirebuli 
xarjebi warmoadgens danaxarjebs, romelic pirdapir aris dakav
Sirebuli aqtivis an fuladi saxsrebis warmomqmneli erTeulis 
gasvlasTan, finansuri danaxarjebisa da mogebis gadasaxadis ga
moklebiT. SesaZlo maqsimaluri sargebeli, romelsac sawarmo 
miiRebs aqtivebisagan, gamoixateba aRdgeniTi RirebulebiT, aRdge
niTi Rirebuleba aris aqtivis an fuladi saxsrebis warmomqmneli 
erTeulis neto sarealizacio fassa da aqtivis gamoyenebis Ri
rebulebas Soris udidesi sidide. aqtivis aRdgeniTi Rirebuleba 
gviCvenebs ra ufro momgebiania sawarmosaTvis - aqtivis gamoyeneba 
Tu gayidva.

bass-i moiTxovs, windaxedulobis da sifrTxilis principidan 
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gamomdinare, aqtivebis asaxvas im TanxiT, romelic ar aRemateba 
maTgan misaReb ekonomikur sargebels. amitom menejmenti axorci
elebs dakvirvebas aqtivebis gaufasurebaze da asaxavs mas finan
sur angariSgebaSi, raTa sawarmos mflobelebma droulad miiRon 
saTanado gadawyvetileba aqtivebis gamoyenebis an gayidvis Sesa
xeb. aqtivis gamoyenebiT miRebul ekonomikur sargebels ewodeba 
gamoyenebis Rirebuleba. gamoyenebis Rirebuleba aris aqtividan 
an fuladi saxsrebis warmomqmneli erTeulidan momavalSi mi
saRebi fuladi nakadebis diskontirebuli Rirebuleba, fuladi 
saxsrebis warmomqmneli erTeuli aris aqtivebis umciresi iden
tificirebadi jgufi, romlis uwyvetad gamoyenebis Sedegad xdeba 
fuladi saxsrebis miReba.

gaufasurebis koncefciiT aqtivi gaufasurebulia, Tu sawar
mo ver amoiRebs mis sabalanso Rirebulebas aqtivis gamoyenebis 
an gayidviT. am koncefciiT xdeba sifrTxilis principis reali
zacia: aqtivebi da Semosavlebi ar unda iqnes gadaWarbebulad 
Sefasebuli, xolo xarjebi da valdebulebebi - Semcirebulad. 
amisaTvis aqtivebi und Sefasdes gaufasurebaze.

sawarmom  gaufasurebis identificirebisaTvis yuradReba unda 
gaamaxvilos Semdeg ZiriTad maCveneblebze:

1) gare  wyaroebidan miRebuli informaciiT: 
•	 aqtivis sabazro Rirebuleba mniSvnelovnad Semcirda imas

Tan SedarebiT, rac mosalodneli iyo drois gasvlis an 
gamoyenebis Sedegad;

•	 adgili aqvs mniSvnelovan cvlilebebs teqnologiur ba
zarze, ekonomikur an samarTlebriv garemoSi, sadac fun
qcionirebs sawarmo, an im bazarze, romlisTvisac gankuT
vnilia aqtivi;

•	 sabazro saprocento ganakveTebis an investiciebze ukuge
bis sabazro ganakveTebis zrda.

•	 angariSvaldebuli sawarmos neto aqtivebis sabalanso Ri
rebuleba metia mis sabazro kapitalizaciaze.

2) Sida informaciiT:
•	 arsebobs mtkicebuleba aqtivis moZvelebaze an mis fizi

kur cveTaze;
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•	 mocemul periodSi moxda an dagegmilia momavalSi mniSvne
lovani cvlilebebi. 

•	 arsebobs informacia, rom aqtivebis mwarmoebluroba gaua
resda an momavalSi gauaresdeba.

aucilebelia aqtivis gadafaseba, raTa is asaxuli iyos bu
Raltruli aRricxvis saerTaSoriso standartebis erT-erTi 
moTxovnis - ,,Sesabamisobis“ principis dacviT

bass-i moiTxovs, rom balansis Sedgenis TariRisaTvis sawar
mom gansazRvros, arsebobs Tu ara aqtivis gaufasurebis raime 
niSnebi. arsebobs Tu ara gaufasurebis niSnebi, sawarmo valdebu
lia gaufasurebaze yovelwliurad Seamowmos:

•	 ganusazRvreli momsaxurebis vadis mqone aramaterialuri 
aqtivebi;

•	 sawarmoTa gaerTianebiT warmoqmnili gudvili;
•	 jer gamouyenebeli aqtivebi.
 testireba gaufasurebaze tardeba wlis bolos, garda im 

savaldebulo aqtivebisa, romelTa testireba SeiZleba Catardes 
wlis nebismier periodSi, magram yovel wels erTi da imave dros.

 aqtivis SesaZlo gaufasurebaze miuTiTebs aqtivis Sesan-
axad an misi samuSao mdgomareobaSi mosayvanad saWiro fuladi 
saxsrebis odenoba, romelic mniSvnelovnad aRemateba gegmiurs; 
neto fuladi saxsrebis am aqtividan miRebuli saoperacio mogeba 
an zarali, romelic dagegmil maCvenebelze gacilebiT uaresia; 
zaralis mniSvnelovani gazrda dagegmilTan SedarebiT. aqtivis 
SesaZlo gaufasurebis maCveneblis arseboba miuTiTebs aqtivis 
darCenili sasargeblo momsaxurebis vadis, cveTis meTodis an 
aqtivis narCeni Rirebulebis gadasinjvis saWiroebasa da kore-
qtirebaze.

bass 36-is mixedviT, ,,aRdgeniTi Rirebuleba’’  aris aqtivis 
an fuladi saxsrebis warmomqmneli erTeulis gayidvis xarjebiT 
Semcirebul realur Rirebulebasa da aqtivis gamoyenebis Rire-
bulebas Soris udidesi.

gayidvis xarjebiT  Semcirebuli realuri Rirebulebis Tanxa 
aris is Tanxa, romelic miiReba dainteresebul da saqmis mcodne 
garigebis msurvel mxareebs Soris aqtivis an fuladi saxsrebis 
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warmomqmneli erTeulis realizaciis Sedegad, Semcirebuli gay-
idvaze gaweuli danaxarjebis TanxiT.

aqtivis gamoyenebis Rirebuleba ki aris aqtividan an fuladi 
saxsrebis warmomqmneli erTeulidan momavalSi misaRebi fuladi 
saxsrebis nakadebis mimdinare diskontirebuli Rirebuleba.

aqtivebis gaufasurebis zaralis dasadgenad saWiroa aqtivis 
neto sarealizacio fasisa da gamoyenebis Rirebulebis  dadgena. 
maT Soris udidesi aris aRdgeniTi Rirebuleba. is Tanxa, rom-
liTac aqtivis sabalanso Rirebuleba aRemateba aRdgeniT Rire-
bulebas ,aris gaufasurebis zarali.

ar aris aucilebeli yovelTvis ganisazRvros orive sidide - 
aqtivis gayidvis danaxarjebiT Semcirebuli realuri Rirebuleba 
da misi gamoyenebis Rirebuleba. Tu erT-erTi maTgani metia moce-
muli aqtivis sabalanso Rirebulebaze, aqtivi ar aris gaufas-
urebuli da ar arsebobs meore sididis Sefasebis aucilebloba.

zogjer SeuZlebelia gayidvis danaxarjebiT Semcirebuli re-
aluri Rirebulebis Tanxis gansazRvra, radgan ver xerxdeba misi 
saimedod Sefaseba. aseT SemTxvevaSi gamoyenebis Rirebuleba Sei-
Zleba miCneul iqnes aqtivis aRdgeniT Rirebulebad. 

Tu aqtivis gamoyenebiT misaRebi sargebeli ar aRemateba mis 
gayidvis danaxarjebiT Semcirebul realur Rirebulebas, es uka-
naskneli  SesaZloa miCneul iqnes aqtivis aRdgeniT Rirebulebad. 

gaufasurebis zaralis dasadgenad  aucilebelia sworad Sef-
asdes  yvela saTanado maCvenebeli. Tanaxmad bass 36-isa, aqtivebis 
gamoyenebis Rirebulebis  Sefaseba moicavs Semdeg safexurebs:

•	 aqtivis uwyveti  gamoyenebisa da misi gasvlis Sedegad 
momavalSi misaRebi fuladi nakadebis Sefasebas; 

•	 momavali fuladi nakadebis mimarT Sesabamisi diskontis 
ganakveTis gamoyeneba.

•	 aqtivis gamoyenebis Rirebulebis gasaangariSeblad saWiroa 
Semdegi elementebis gaTvaliswineba:

•	 aqtividan mosalodneli momavali fuladi nakadebis mocu-
lobisa da droSi ganawilebis Sefaseba;

•	 momavali fuladi nakadebis moculobisa da droSi ga-
nawilebis SesaZlo  cvlilebis savaraudo Sedegi;
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•	 fulis droiTi Rirebuleba, procentis urisko mimdinare 
sabazro ganakveTze dayrdnobiT;

•	 aqtivTan dakavSirebuli Tandayolili ganusazRvrelobis 
arsebobis Tanxobrivi gamoxatuleba ( Rirebuleba, fasi );

•	 sxva faqtorebi, magaliTad - likvidoba, romlebsac bazris 
monawileni gaiTvaliswineben aqtividan mosalodneli moma-
vali fuladi nakadebis Sefasebisas.

aqtividan momavalSi misaRebi  fuladi nakadebis prognozi  da 
Sefaseba unda efuZnebodes bolo periodis biujetebs, progno-
zebs da ar unda Seicavdes momavalSi Casatarebeli kapitalur da 
restruqturizaciis samuSaoebs. aseve, prognozireba unda efuZne-
bodes xuT wels, Tu ar aris mizanSewonili ufro xangrZlivi 
periodi.

gamoyenebuli literatura:
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kompaniis informaciul 
usafrTxoebaze xarjebis gaTvlis meTodika  

levan quTaTelaZe,
stu, doqtoranti

informaciis dacvis sferoSi eqspert-praqtikosebma us-
afrTxoebis konkretuli moTxovnebis gaTvaliswinebiT ipoves 
optimaluri gadawyveta –informaciuli usafrTxoebis siste-
mis Rirebuleba unda Seadgendes informaciuli sistemaze da-
naxarjebis daaxloebiT 10-20%-s. praqtikuli cdebis safuZ-
velze swored es aris Sefaseba, rasac SeiZleba daveyrdnoT (Tu 
ar CavatarebT detalur gamoTvlebs). praqtikaSi informaciuli 
usafrTxoebis sistemis SefasebisaTvis konkretuli meTodebis 
gamoyeneba damokidebulia mTel rig faqtorebze. maT Soris mTa-
varia organizaciis simwifis (xangrZlivi arsebobis) xarisxi da 
misi moRvaweobis specipika1.

informaciuli usafrTxoeba yovelTvis iyo da rCeba kompa-
niis biujetis xarjviT nawilad. Znelia da xSirad SeuZlebel-
ic Sefasdes usafrTxoebaSi Cadebuli investiciebis dabruneba. 
biujetis dagegmvisas kompaniis xelmZRvanelobam unda miiRos 
informacia informaciuli ganyofilebis ufrosebisgan axali 
teqnologiebis da dacvis sistemebis danergvis Sesaxeb. aseve 
pasuxi kiTxvaze – ramdenad gaizrdeba kompaniis resursebis 
saerTo daculoba? rogor Sefasdes igi? informaciuli ganyo-
filebis xelmZRvanelobas yovelTvis ar SeuZlia SearCios Se-
sabamisi argumentebi da biujetSi daarezervos Tanxebi infor-

1 quTaTelaZe l., quTaTelaZe a., safinanso-sabanko organizaciaSi 
informaciuli usafrTxoebis uzrunvelyofisa da riskebis marTvis 
meTodebi. Tbilisi, yovelTviuri saerTaSoriso recenzirebadi da 
referirebadi samecniero Jurnali ‘ekonomika’, #1-2, 2012. gv. 57-61.
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maciul usafrTxoebaze. ase rom, informaciuli usafrTxoebis 
uzrunvelyofis sistemis Seqmna da modernizacia xdeba prob-
lema, romelic ganixileba finansur sibrtyeSi. 

informaciul usafrTxoebaze danaxarjebis dasabuTebisas 
unda gaviTvaliswinoT, rom usafrTxoebis raRac done uzrunve-
lyofilia imis miuxedavad, ifiqra Tu ara amaze vinmem. rogorc 
ukve cnobilia, biznesSi Setanili cvlilebebis ekonomikuri Se-
fasebisTvis aqtiurad iyeneben finansur maCvenebels (ROI), rom-
lic ganisazRvreba Semdegi formuliT:

sadac,
Semosavali - saangariSo welSi (1 weli) kompaniis Semosava-

lia;
xarji - saangariSo welSi (1 weli) kompaniis gasavalia;
investiciebi – kompaniaSi Cadebuli investiciebia.
rogorc wesi ROI–s gamoTvala xelmiuwvdomelia im qvedanay-

ofisTvis, romelic pasuxs agebs informaciuli teqnologiebis 
gamarTulobaze. imisaTvis rom gavigoT, rogor aisaxeba ROI-Si 
investiciebi informaciul usafrTxoebaze, unda ganvsazRvroT 
damxmare roi, romelic gamowveulia informaciul usafrTxoe-
baze miRebuli cvlilebebiT:

sadac, 

 - informaciul usafrTxoebaze investicirebisas ROI–s 
cvlilebis maCvenebeli;

- informaciul usafrTxoebaze investici-
rebisas Semosavlis cvlileba;
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 - informaciul usafrTxoebaze investicirebisas 
xarjis cvlileba;

 - informaciul usafrTxoebaze Cadebuli 
investiciebi.

dauSvaT, rom informaciuli usafrTxoebis sistemaze cvli-
lebebis Setanamde kompaniis ROI iyo - ROIold, Cadebuli inves-
ticiebi – Iold, dagegmili investiciebi - I. maSin kompaniis ROI 
proeqtis danergvis Semdeg ase ganisazRvreba:

informaciuli usafrTxoebis efeqtianoba damokidebu-
lia saerTo investiciebidan gamoyofil nawilze. amis safuZ-
velze icvleba kompaniis saerTo efeqtianoba: ROI SeiZleba 
gaizardos(roi>ROI), Semcirdes (roi<ROI) an darCes Zvel reJimSi 
(roi=ROI).

informaciuli usafrTxoebis sistemas Semosavlebis zrdaze 
pirdapiri gavlena ara aqvs, amitom  informaciul usafrTxoe-
baze Cadebuli  investiciebidan kompaniaSi xelfasebis zrda ar 
aris mosalodneli. magram -s nulTan gaTanabreba 
mainc ar SeiZleba, radgan arsebobs iseTi standartuli infor-
maciuli sistemebi, romlebSic gonivrulad agebuli informa-
ciis dacvis sistema aisaxeba kompaniis Semosavlebis zrdaze. 
magaliTad, kompania PriceWaterhouseCoopers-is kvlevebis Tanax-
mad, piradad eleqtronuli gadaricxvebisas arasrulyofili 
usafrTxoeba gaxda klientebis ndobis dakargvis mizezi, ramac 
gamoiwvia Semosavlebis nakadis Semcireba1.

informaciuli usafrTxoebis sistemis agebisas gverds ver 
avuvliT xarjviT nawils: operaciuli danaxarjebi aris yvel-
gan – esaa proeqtis SemuSaveba, personalis  swavleba Tu in-
formaciis dacvis saSualebebis Rirebuleba. magram aris Semad-

1 Зегжда Д. П., Ивашко А. М. Основы безопасности информационных 
систем. Москва, Гориачая линия-Телеком, 2009.
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genlebi, romlebsac SeuZliaT amis kompensacia da proeqtis 
realizaciis Semdeg xarjebis Semcirebac. 

xarjebis Semcirebis mTavari mizezi (ris gamoc informaci-
uli usafrTxoebis sistema igeba da xdeba misi modernizacia) 
aris riskebisgan dacvis gaZliereba. gamoTvlili roi aucilebe-
lia Sedardes Semdeg zRvrul sidideebs:
•	 roi<0, e.i. proeqtis efeqtianoba uaryofiTia. es bunebrivia 

aris uaresi varianti (aris ufro uaresi varianti, roca roi 
imdenad uaryofiTia, rom uaryofiTi SeiZleba gaxdes mTeli 
kompaniis ROI);

•	 ROI>roi>0, e.i. proeqtis danergvas moyveba kompaniis saerTo 
ROI-s Semcireba;

•	 roi>ROI e.i. proeqtis danergvas moyveba kompaniis saerTo 
ROI-s gazrda.

nebismieri ekonomisti uars ityoda 1) proeqtze (proeqti 
wamgebiania), dafiqrdeboda, aeRo Tu ara 2) proeqti (proeqti 
amcirebs saerTo efeqtianobas, magram igi mainc Semosavliania) 
da rekomendacias gauwevda 3) proeqtis danergvas (proeqti Se-
mosavliania da xels uwyobs efeqtianobis zrdas). 

informaciuli usafrTxoebis riskebis SefasebisTvis 
saWiroa gaTvaliswinebuli iqnes ara marto zarali maTi warmo-
Sobis albaTobis gaTvaliswinebiT, aseve zaralis absoluturi 
mniSvneloba. Tu danakargebis Rirebuleba Tavsebadia kompaniis 
saerTo RirebulebasTan, maSin informaciuli usafrTxoebis 
sistemis proeqtirebisas zaralis warmoSobis dabali (ara 
nulTan  maxloblobaSi) albaTobisTvisac, es danakargebi unda 
iqnes gaTvaliswinebuli.



141

biznesi, menejmenti, marketingi

saerTaSoriso SromiTi migracia 
Tanamedrove saqarTveloSi

giorgi fanoziSvili
stu doqtoranti

Tanamedrove saqarTvelosTvis, miuxedavad ekonomikuri win
svlisa, SromiT-migraciuli procesebi gansakuTrebuli aqtua
lurobiT gamoirCeva, rac ZiriTadad ganpirobebulia imiT, rom 
SromiT migrantTa raodenoba TiTqmis saqarTvelos mosaxleobis 
erT meoTxeds Seadgens da yuradsaRebia isic rom saqarTvelos
Tvis SromiTi migracia mxolod calmxriv xasiaTs atarebs da 
sazRvargareT dasaqmebuli qarTveli migrantebis ukan dabrunebis 
potenciali Zalzed dabalia.

mTlianad msoflio, ekonomikuri TvalsazrisiT mogebuli rCe
ba, radgan migraciis Tavisufleba adamianebs saSualebas aZlevs, 
gadavidnen im qveyanaSi, sadac met wvlils Seitanen msoflio 
warmoebaSi. roca Sromis bazrebi politikur-ekonomikuri krizi
sis pirobebSi xelisuflebis mier ver regulirdeba, moqmedebas 
iwyebs masobrivi procesi - SromiTi migracia.

zemoaRniSnul sakiTxs aqtualurobas matebs kidev mravali 
faqtori, romelTaganac gamosarCevia caslmxrivi xasiaTis Sro
miTi migraciiT gamowveuli saqarTvelos ekonomikisTvis mTliani 
Sida produqtis mniSvnelovani danakargi. 

metad mniSvnelovani da amavdroulad sakmaod rTuli amocanaa 
SromiTi migraciis dadebiTi da uaryofiTi mxareebis Sefaseba. 
ratomRac mis dadebiT ekonomikur rolze aqcenti naklebadaa 
gamaxvilebuli, uaryofiTze ki (gadasaxadebis Semcirebis mizniT 
Semosavlebis damalva, kriminaluri viTarebis gamwvaveba, arale
galur dasaqmebasTan dakavSirebuli gauTvaliswinebeli siZnele
ebi da sxva) bevrs weren da saubroben. Cveni kvlevis erT-erT 
amocanas samuSao Zalis migraciis dadebiTi gavlenis gamokveTa 
warmoadgens mosaxleobis cxovrebis doneze. 

roca SromiTi migranti Tavis qveyanas tovebs, udides risks 
eweva, magram gamarTlebis SemTxvevaSi mogebuli rCeba ara marto 
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is da misi ojaxi, aramed saxelmwifo da msoflio sazogadoebac. 
samuSao Zalis eqsportis Sedegad saxelmwifoebi  mniSvnelovan 
Semosavals valutis saxiT iReben - emigrantTa gzavnilebis for
miT. 

qveynis ekonomikaze gzavnilebis gavlena SeiZleba Semdegnairad 
davajgufoT: Semosavlebis miReba, warmoebis xelSewyoba, SesaZlo 
inflacia, riskebis zrda; mas cvlilebebi Seaqvs socialur-de
mografiul struqturaSi, Sromis bazarsa da soflis meurneoba
Si, aris potenciuri ganviTarebis wyaro da a.S. 

samuSao Zalis eqsportisagan saxelmwifo Semosavlebs warmo
adgens:

1. saSuamavlo da turistuli firmebis Semosavlebidan ga
dasaxadebi; 2. gadasaxadebi migrantTa uSualo gzavnilebze; 3. 
migrantebis mier samSobloSi ganxorcielebuli investireba (sam
SobloSi Camotanili warmoebis saSualebebi, miwisa da uZravi 
qonebis, fasiani qaRaldebis SeZena); 4. garda amisa, migrantebs 
samSobloSi dabrunebisas Tan moaqvT daaxloebiT imave odenobis 
danazogebi, romelic maT mieraa ganxorcielebuli gzavnilebaTa 
saxiT. Sesabamisad, samuSao Zalis eqsportiori qveynis erovnuli 
Semosavali (igulisxmeba gzavnilebaTa Tanxa) ormagdeba.

fuladi gzavnilebi mniSvnelovan gavlenas axdens donori qvey
nis ganviTarebaze. gzavnilebi ixarjeba rogorc bavSvebis ganaT
lebisTvis, maRalxarisxovani da safuZvliani mkurnalobisTvis, 
aseve uZravi qonebisa da  produqciis SesaZenad. aqedan gamomdi
nare migrantis ojaxis mier samomxmareblo bazarze produqciis 
SeZeniT, izrdeba aRniSnulis adgilobrivi warmoeba, Cndeba sa
muSao adgilebi. magram yuradsaRebia, rom gazrdili moxmarebis 
negatiuri mxarea inflaciis SesaZlo zrda.

SromiTi migraciis umniSvnelovanes negatiur movlenad SegviZ
lia ganvixiloT qveynidan inteleqtis gadinebis procesi. 90-iani 
wlebidan moyolebuli saqarTvelodan daiwyo maRalkvalificiuri 
kadrebis gadineba sazRvargareT (ZiriTadad ruseTSi da TurqeTSi 
da cota mogvianebiT aSS-sa da evropaSi) romelTaTvisac mSob
liur qbeyanaSi samuSao veRar moiZebna, xolo mimRebi qveynisTvis 
maTi kvalifikacia mimzidveli aRmoCnda. zemoaRniSnuli inteleq
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tis gadinebis kvali dRemde SesamCnevia Cveni qveynis ekonomikuri 
mdgomareobisTvis. ganaTlebisa da kvalifikaciis maRali doniT 
gansakuTrebiT aSS-sken mimarTuli migraciuli nakadi gamoirCeva.

dadebiT mxareebs Soris aRsaniSnavia vaWroba-biznesiT dasaqme
buli emigrantebis momravleba saqarTveloSi. saqarTveloSi mig
raciis am formasTan mimarTebaSi aranairi kvleva ar tardeba. 
sazRvrebis gaxsnis Semdeg saqmianobis am saxes aqtiurad auwyo 
fexi Cveni qveynis mosaxleobam. bevrma maTganma TurqeTSi, ruseT
Si, pakistanSi Tu sxva qveynebSi komerciuli saqmianobiT gaitana 
Tavi 90-iani wlebis Znelbedobis Jams da mniSvnelovani kapita
lic daagrova. SromiTi migraciis am tips didi yuradReba unda 
daeTmos, vinaidan igi umniSvnelovanes rols asrulebs globali
zaciis sawyis etapze. 

SromiTi migraciis uaryofiTi zegavlenis Sesamcireblad Zal
zed mniSvnelovania misi Seswavlisa da sworad aRricxvis xar
vezebis aRmofxvra. dReisaTvis saqarTveloSi SromiTi migraciis 
aRricxva ZiriTadad sasazRvro statistikaze dayrdnobiT xor
cieldeba. sasazRvro statistika moicavs qveynis moqalaqeebisa 
da moqalaqeobis ar mqone pirTa sasazRvro gamSveb punqtebSi 
Sesvla–gasvlis yvela faqts. magram is ar ganasxvavebs erTma
neTisgan SromiT migrantebs, turistebs, studentebsa Tu sxva 
gadaadgilebul pirT. amitom igi SromiTi migraciis Sesaswavlad 
naklebad mizanSewonilia da mosaZebnia sxva alternatiuli gza 
ufro zusti aRricxvisaTvis.

amrigad, SromiT migracias aqvs rogorc negatiuri aseve po
zitiuri zegavlena mimRebi da donori qveynebisaTvis, TviT mig
rantebisa da maTi ojaxebisTvis. mTlianobaSi ki, igi dadebiTi 
movlenaa.

sul ufro izrdeba kulturul-saganmanaTleblo da student
Ta gacvliTi programebiT sargebloba, rac saWiroebis SemTxveva
Si saxelmwifos metad aZlevs emigrirebulis yuradRebis areal
Si yolis SesaZleblobas. gamovlinda isic, rom garkveuli vadiT 
samuSao Zalis organizebulad gayvanis SemTxvevaSi Cveni moqala
qeebis ukan dabrunebis maCvenebelic bevrad ufro maRalia (93%). 
aq kidev erTxel ikveTeba emigrirebis organizebis formebis sa
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xelmwifos mxridan legalizebis upiratesoba da aucilebloba. 
aqedan gamomdinare, aucilebelia emigrirebis organizebaze sa

xelmwifo kontroli. saxelmwifom unda SeZlos saSuamavlo fir
mebis daintereseba daregistrirebaSi, xeli Seuwyos saagentoebis 
saqmianobis legalizacias, uzrunvelyos SromiTi migraciis sfe
roSi ormxrivi saxelmwifoTaSorisi xelSekrulebebis gaformeba. 

SromiTi emigraciis regulirebis erT-erTi amocana unda gax
des sazRvargareT Cveni Tanamemamuleebis Tavisi profesiisa da 
kvalifikaciis Sesabamisad dasaqmebisa da sakuTari SromiTi una
ris realizacia-ganaxlebis xelSewyoba.

evropis dasaqmebis strategiis (lisabonis strategiis erT-
erTi ZiriTadi punqti) uproblemod ganxorcielebisaTvis auci
lebelia evropis Sromis bazarze mudmivi dakvirveba da Sefaseba. 
yovelive zemoaRniSnulisaTvsi aucilebelia analitikuri mxar
daWera, romelic ZiriTadad yovelwliur obieqtur daskvnaSi 
saxelwodebiT “dasaqmeba evropaSi” gamoixateba. es daskvna Ta
vismxriv moicavs uamrav analizsa da statistikur monacemebs 
evropis dasaqmebis strategiasTan dakavSirebiT, agreTve daskvnebs 
mravali sxva Temebis Sesaxeb romlebic metad sainteresoa evro
pis mosaxleobisaTvis.

zemoaRniSnuli daskvnis – “dasaqmeba evropaSi” da agreTve 
sxva mravali kvlevisa Tu analizis obieqturi Sedegebi udaod 
mniSvnelovania da SeiZleba iTqvas safuZvelia warmatebuli evro
puli politikuri  RonisZiebebisTvis. isini agreTve emsaxurebian 
sxva mravali samomavlo proeqtisa Tu strategiis warmatebul 
ganxorcielebas.

saqarTvelos mosaxleobis SromiTi migraciis marTvis proble
mebze msjelobisas upirveles amocanad aRniSnuli kontingentis 
Semadgenlobis aRricxva da Seswavla unda daisaxos. kvlevisas 
gamovlinda, sasazRvro statistika da administraciuli wyaroe
bi yovelTvis ver iZleva saWiro informacias SromiT migrantTa 
zust raodenobasa da migraciis xangrZlivobaze. am mxriv Sedare
biT meti informaciis mocema SeuZlia administraciuli wyaros 
erT-erT saxes - samuSao Zalis eqsport-importis nebarTvebis 
sistemas, rac Cvens qveyanaSi faqtobrivad ar arsebobs. misasal
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mebeli iqneboda aseTi funqciis matarebeli axali samsaxuris 
Camoyalibeba, romelic pirdapir daeqvemdebareba samoqalaqo rees
tris saagentos, uSualo kontaqtSi iqneba sazRvargareT arsebul 
analogiur samsaxurebTan da amiT srul aRricxvianobas moaxdens 
samuSao Zalis import-eqsportis sferoSi.

Cveni azriT, umniSvnelovanesi winsvla iqneboda saqarTvelos 
moqalaqe emigrantTa internet-portalis Seqmna, sadac moxdeba 
maTi registracia, dafiqsirdeba Tu ra saxis gamocdileba Tu ga
naTleba miiRes maT emigraciis periodSi da ra moTxovnebi gaaCni
aT samSobloSi dabrunebisTvis. amgvari monacemTa bazis ganxilva 
unda moxdes Sesabamisad dasaqmebis samsaxuris mier da SesTa
vazos Sesabamis emigrants samuSao adgili mSobliur qveyanaSi. 
amiT miviRebT realobasTan maqsimalurad miaxloebul monacemebs 
saqarTvelos moqalaqe emigrantebisa da maT samomavlo gegmebze.

yovelive zemoaRniSnulTan erTad aucilebelia migrantTa fu
ladi gzavnilebis gazomva. oficialuri monacemebis ZiriTad wya
ros migrantTa gadaricxvebis Sesaxeb warmoadgens yovelwliuri 
sagadasaxado balansi, romelic fuladi nakadebis marTvisa da 
kontrolis meTodologiuri safuZvelia, magram, Tavis mxriv, igi 
aradamakmayofilebelia da realur sidididan sakmaod dacilebu
li. migrantTa umetesoba Tanxebs mSobliur qveyanaSi nacnobebis 
meSveobiT (xelze) agzavnis, romlebic saqarTveloSi moemgzav
rebian. am konkretuli sakiTxis mosagvareblad misasalmebeli 
iqneboda saqarTvelos erovnuli bankis mier axali fuladi gzav
nilis saxeobis SemuSaveba, romelic ufro xelmisawvdomi iqneba 
emigrantTaTvis, qarTuli mxaris mier gzavnilze minimaluri sa
komisios dawesebis xarjze.  

Cveni varaudiT emigrantTa nakadi kidev ufro gaizrdeba ev
rokavSirsa da saqarTvelos Soris savizo reJimis gamartivebis 
Semdeg.
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sawarmos personalis marTvis 
Taviseburebebi bazarze `moTxovna-miwodebis~ 

arastabilur~ pirobebSi

goderZi tyeSelaSvili
emd,stu sruli profesori

zurab grigoraSvili
stu doqtoranti

msoflio ekonomikurma krizisma gansakuTrebiT gaamwvava ur
TierToba SromiT bazarze. Kkriziss, rogorc wesi, Tan axlavs 
warmoebis moculobis Semcireba, es ki iwvevs momuSaveTa gamon
Tavisuflebas, Sromis bazarze gamodis Cveulebrivze meti Sromis 
maZiebeli, mcirdeba macxovrebelTa Semosavlebi, rasac Tan moxma
rebaze moTxovnilebis Semcireba da sxva mravali faqtori mohyveba, 
romlebic uaryofiTad aisaxeba erTis mxriv, qveynis ekonomikur 
mdgomareobaze da meores mxriv – adamianTa socialur mdgomare
obaze. AamasTanave firmebs moeTxovebaT meti yuradReba miaqcion 
kadrebTan muSaobas konkurentunarianobis SesanarCuneblad.

adamianuri resursebis momzadebis da marTvis problemebi 
msoflios saxelmwifoTa centraluri xelisuflebis mzrunve
lobis saganicaa. ase magaliTad: amerikis SeerTebul StatebTan 
erTad italia, safrangeTi da germania yvelaze didi ekonomikuri 
uflebamosilebiT aris warmodgenili dasavlur samyaroSi. maTi 
saerTaSoriso vaWrobidan gamomdinare erovnuli produqtis Seq
mnis mixedviT isini Sesabamisad Semdeg adgilebs ikaveben. 1. aSS. 
2. germania. 3. safrangeTi. 4. italia.1

adamianuri resursebis marTva strategiuli faqtoria, rome
lic eris ekonomikur warmatebas gansazRvravs. adamianuri resur
sebis menejmentis koncefciebi am qveynebSi maRal doneze dgas. 
isini gansazRvraven ZiriTad RonisZiebebs personaluri administ
raciasa da aseve adamianuri resursebis menejmentis ganviTarebi
saTvis, Teoriul midgomebs. 

adamianebis resursebis menejments aSS-Si 100 wliani gamoc

1	  Rudiger Paiper Human Resourse Management, 2007, p.136.
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dileba gaaCnia. Aam periodis ganmalobaSi personaluri menejmen
ti aSS-Si Seicvala midgomebiT adamianebTan urTierTobebSi, ris 
safuZvelzec Camoyalibda saboloo integrirebuli koncefcia, 
romlis kvlevis Sedegebi axal socialuri da ekonomikuri prob
lemebis cvlilebas asaxavs. Kkontrastuli da xangrZlivi, praq
tikuli da Teoriuli tradiciebis sferoSi aSS aris lideri.1 

ukanaskneli aTwleulis ganmalobaSi rig amerikul kompaniebSi 
mniSvnelovnad Semcirda saerTo ganaTlebis standarti. es naT
lad Cans amerikuli biznes-skolebis magaliTze. ganaTleba gaxda 
mTavari problematuri sakiTxi zogierTi saganmanaTleblo dawe
sebulebisaTvis. misi mizezi ganaTlebis sistemaSi arakvalifici
uri profesiuli momzadeba gaxda.

sabazro ekonomikis pirobebSi sawarmoebi, romelTa saqmianoba 
orientirebulia bazarze, maTi ekonomikuri mdgomareobis gaTvalis
winebiT, saqonelze moTxovnilebebis TaviseburebebiT, teqnologi
uri progresiis donisa da firmis ekonomikis gaTvaliswinebiT ax
denen ,,moTxovna miwodebis~ dabalansebas. disproporcia SeiZleba 
warmoiSvas bazarze nebismieri firmis saqmianobis dros, misi saqon
lis konkurentmedegobis gaTvaliswinebiT. am TvalsazrisiT aRniS
nuli sakiTxi mniSvnelovania, gansakuTrebiT saqarTvelos pirobebSi.

Cveni mizania im pirobebis ganxilva, rodesac bazarze xdeba 
daubalanseba da es sakiTxi jer kidev ar aris saTanadod damu
Savebuli. dasadgenia aseT pirobebSi firmis personalis marTvis 
Taviseburebebi da is moTxovnebi, romlebic aucilebelia Sesas
ruleblad, rogorc kompaniisaTvis, aseve masSi momuSaveTaTvis.

sakiTxis aqtualoba gamoixateba imiT, rom organizaciis saqmi
anobis konkurentunarianobis Sesustebis da kompaniis saqonelze 
moTxovnis Semcirebis pirobebSi, warmoiSoba personalis marTvis 
problema Sesabamisi TaviseburebebiT.

cnobilia, rom warmoebis krizisuli mdgomareoba warmoiqmne
ba sxvadasxva pirobebis dadgomis Sedegad, romelic gamowveulia 
qveynis mikro- da makroekonomikuri mizezebis da faqtorebis sa
fuZvelze da maT miekuTvneba Semdegi:2

1 gregori menqiu. ,,ekonomikis principebi~ ,Tbilisi,1998. gv. 58.
2 ix. Гордиенко Ю. Ф . Управление персоналом кризисного предприятия, 
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1.	 personalis marTvis Seusabamoba sabazro ekonomikis pi
robebTan;

2.	 kompaniis TanamSromlebis gamoyeneba ar xdeba mizanmimar
Tulad, raTa maT imuSaon warmatebiT;

3.	 Ppersonalis menejmenti ar flobs srulyofil informa
cias personalis potenciur SesaZleblobebze;

4.	 ar aris gamokveTili personalis unarebis gamoyeneba gan
sakuTrebiT kompaniis krizisul situaciaSi saqmianobis dros;

5.	 kompaniaSi personalis menejmentis gaumarTaobis gamo 
xSirad awydebian ara mxolod teqnologiur, aramed finansur 
xasiaTis problemebs;

6.	 monopolizirebulia kompaniis mmarTvelobis pasuxismgeb
loba, uflebamosileba;

7.	 ar aris funqciebis racionaluri gadanawileba sawarmos 
personals Soris;

8.	 kompaniaSi ar aris Camoyalibebuli korporatiuli kul
tura;

9.	 kompaniaSi Warbia personalis raodenoba;
10.	 dabalia SromiTi disciplina;
11.	 dabalia Sromis nayofiereba;
cnobilia, rom sawarmoSi, romlis saqmianoba orientirebulia 

bazarze, zemoTaRniSnuli moTxovnebi pirvel rigSi ganpirobe
bulia sawarmoo personalis marTvaSi arsebuli naklovanebebiT.

Cveni SexedulebiT, Tanamedrove menejmentSi, miRebuli saorga
nizacio da korporatiuli kulturis Tanaxmad, sawarmo ganixi
leba rogorc cocxali organizmi da swori midgomis safuZvelze 
mas unari aqvs mudmivad ganaxldes sakuTari resursebis xarjze.

sawarmo Tavisi saqmianobiT TviTon qmnis sakuTar biznes gare
mos da imis gamo, rom igi orientirebulia bazarze da sabazro 
cvlilebebTan, Sesabamisad adaptaciis warmateba ganisazRvreba 
imiT, Tu ramdenad efeqtiania firmis bazarze cvlilebebTan mor
geba, Tu ramdenad swrafad xdeba mudmivi novaciebis gamoyeneba da 
ramdenad efeqtianad gamoiyeneba sawarmos yvela resursi, gansa
kuTrebiT adamianuri resursi. imis gamo rom sawarmos korpora

М., 2001г, с, 28; Гроув Э , Оценка работы подчиненного/Кадры, М., 2005 г, с. 65.
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tiuli kulturis mdgomareoba eyrdnoba adamianuri resursebis 
mizanmimarTul saqmianobas, sawarmos amocanebisa da interesebis 
mocemul droSi warmatebiT miRwevas da es ,Tavis mxriv, perso
nalis marTvis sistemis moqnilobasa da gamoyenebis warmatebis 
iniciatoria. 

am SemTxvevaSi Cven sawarmos adamianuri resursebs warvmar
TavT da orientirs vakeTebT swraf teqnologiur cvlilebebsa 
da inovaciebze. es ki Tavis mxriv, marTvis strategiuli kom
ponentebia. Sesabamisad, sawarmos warmatebaSi sakvanZo obieqtad 
iqceva sawarmos personali. amis Sesabamisad aucileblad migvaC
nia personalis marTvis procesebisadmi kompleqsuri midgoma, 
radganac maszec moqmedebs samecniero - teqnikuri progresi, ris 
safuZvelzec icvleba SromiTi xasiaTi da ufro Zlirdeba ori
entacia personalis efeqtian gamoyenebaze.

es sakmaod rTuli sakiTxia, radganac sabazro urTierTobis 
ganviTarebasTan erTad sawarmos warmatebul saqmianobaze did 
gavlenas axdens personalis marTvis strategia, sakadro poli
tika, samuSaoebis dagegmva, maT konkurentunarianobis ganmtkice
ba da SenarCuneba, riTac ganisazRvreba prioritetebi. sawarmos 
rgolebis funqcionalur ,,moTxovna-miwodebis~ masStaburi pi
robebi gansakuTrebiT moiTxovs personalis marTvis politikis 
moqnilobas, urTierTobebis meqanizmis Secvlas da aqtiuri Ro
nisZiebebis damuSavebas, raTa kompaniam warmatebiT gaiaros aras
tabiluri bazris periodi.

arastabiluri bazari mkacr moTxovnebs uyenebs sawarmos da 
gansakuTrebiT personalis menejmentis xarisxis dones, persona
lis gamoyenebis efeqtianobas da sawarmos bedi damokidebulia 
imaze, Tu ramdenad srulyofilia personalis marTvis procesebis 
Sesabamisoba sawarmos arastabilur bazris konkurentul mdgo
mareobasTan.

arastabiluri `moTxovna – miwodebis~ procesis marTvisaTvis 
sawarmom unda gamoimuSaos moqmedebis strategia. Ppirvel rigSi 
saWiroa:

1.	 Seiswavlos da hqondes mizandasaxuli samamulo da sazR
vargareTuli kompaniebis saqmianoba, maTi menejmentis moqniloba 
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da mimarTulebebi am pirobebis warmarTvis mizniT;
2.	 unda Catardes sawarmos saqonelze ,,moTxovna-miwodebis~ 

arastabilurobis periodSi sawarmos personalis mdgomareobis, 
misi finansuri da xarisxobrivi maCveneblebis gamokvleva.

3.	 Uunda iqnes gamokvleuli yvela piroba, ramac gamoiwvia 
sawarmos saqonelze arastabiluri ,,moTxovna – miwodeba~ da am 
procesSi ra roli miuZRvis personals, personalis gamoyenebas 
da menejments;

4.	 DdasabuTebuli unda iqnas arastabilur pirobebSi ra Ro
nisZiebebi unda Catardes personalis menejmentis xarisxis gaum
jobesebis mizniT;

5.	 SemuSavebuli unda iqnes arasatabilur pirobebSi sawarmo 
marTvisa da personalis gamoyenebis efeqtianobis meTodika;

6.	 Sefasebuli unda iqnas arastabilur pirobebSi SromiTi 
resursebis marTvis sistema da misi adgili saerTo marTvis sis
temaSi;

aRniSnuli RonisZiebebis realizaciisaTvis unda gaviTvalis
winoT, sawarmoo personalis struqtura, am struqturaSi TiTo
euli jgufis saqmianobis Taviseburebebi da maTi gavlena arasta
biluri `moTxovna-miwodebis~ procesebis gaumjobesebis saqmeSi. 
am dros gaTvaliswinebuli unda iqnas personalis Sromis sirTu
leebi da pasuxismgebloba, kompaniebiSi maTi gadanawilebis done, 
personali saWiroa iqces mmarTvelobiTi obieqtis gamokvlevis 
sagnad, arasatabilur moTxovna-miwodebis saqmeSi.

 Camoyalibebuli pirobebi, romlebic exeba sawarmos arasta
bilur ,,moTxovna-miwodebis~ problemas da sawarmos personalis 
marTvis gaumjobesebas, realizebuli unda iqnas personalis adap
tirebis marTvis safuZvelze, sabazro urTierTobebis socialur-
ekonomikur mdgomareobaSi `moTxovna – miwodebis~ dabalansebaze. 
gaTvaliswinebuli unda iqnas personalis menejmentis gaumjobe
sebis intensiuroba. mniSvnelovnad migvaCnia personalis menejmen
tis gaumjobesebaSi strategiis SerCeva sawarmos arastabilur 
moTxovnis procesebidan efeqtianad gamosvlisa da saqmianobis 
warmatebiT ganviTarebisaTvis.
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mosaxleobis emigraciuli ganwyoba 
da reemigraciuli potenciali

giorgi fanoziSvili  
stu doqtoranti

SromiTi emigracia, rogorc wesi, droebiTi xasiaTisaa, mag
ram adgilobriv garemosTan SeCveva, cxovrebis ukeTesi pirobebi, 
ojaxis Seqmna, samSobloSi arsebuli gauTavebeli socialur-eko
nomikuri, politikuri da kriminaluri problemebi, SromiT emig
racias xSirad mudmiv emigraciad aqcevs. 

sxvadasxva kvlevebis SedegebiT, samSobloSi saerTod ar Ca
mosula amerikaSi wasul SromiT emigrantTa 70%. saberZneTSi 
momuSaveTa _ 65%, germaniaSi momuSaveTa _ 47%, xolo ruseTSi 
momuSaveTa _ 34%. aRniSnuli gviCvenebs, rom germaniasTan mimosv
la ufro regularulia. es imiT aixsneba, rom germaniaSi mokleva
diani gacvliTi programebiT arian wasuli, ris gamoc iZulebulni 
xdebian, dabrundnen samSobloSi da, SeZlebisamebr, viza ganaaxlon. 

emigraciis periodSi Camosvlas axerxebda mxolod 38%, xolo 
saboloo dabrunebamde saerTod ar Camosula 62%. Tumca ojax
Tan sistematuri kavSiri (ZiriTadad satelefono) aqvs migrantTa 
85%-s, danarCens ki _ iSviaTad. 

Camousvlelobis mizezad mgzavrobasTan dakavSirebul xar
jebsa (35%) da ganmeorebiTi emigrirebis sirTules asaxeleben 
(32%). saqarTvelos migrantTaTvis imigraciis oTxi mTavari qvey
nidan yvelaze Seferxebulia misvla-mosvla aSS-Tan. aRsaniSnavia 
ukan dabrunebis siZnele ruseTSi momuSave SromiTi emigrantebi
saTvisac (38,9%). 

yuradsaRebia, Camousvlelobis mizezad survilis arqonisa da 
saWirod CauTvlelobis dasaxeleba. saqarTvelos xelisufleba, 
ra Tqma unda, ver Seamcirebs mgzavrobis xarjebs, magram imaze 
ki unda izrunos, rom migraciuli politika gaxdes moqnili, 
ecados Sromis uflebis programebi gavrceldes saqarTvelosTan 
mimarTebaSic, winaaRmdeg SemTxvevaSi, ojaxebis faqtobrivad iZu
lebiTi, xangrZlivi teritoriuli gayofa uaryofiTad imoqmedebs 



153

biznesi, menejmenti, marketingi

momavali Taobis aRzrdaze da fsiqikis Camoyalibebaze. 
saqarTveloSi dabruneba myarad aqvs gadawyvetili SromiT mig

rantTa did umravlesobas. 
saqarTvelos mosaxleobis SromiTi emigracia metad amZimebs 

isedac kritikul demografiul viTarebas, rac kidev ufro ar
Tulebs qveynis ekonomikuri krizisidan gamosvlas. 

gaeros SefasebiT, Tu gagrZelda arsebuli demografiuli ten
denciebi, 2000-2050 ww. saqarTvelos mosaxleoba 2 mln-iT Sem
cirdeba, rac amJamindeli mosaxleobis TiTqmis 40%-s Seadgens. 
evropaSi aseTi donis Semcireba navaraudevia mxolod bulgare
Tis, ukrainisa da estoneTisaTvis.  

SromiT emigrantTa nakadis naxevarze cota naklebi mdedrobi
Ti sqesis warmomadgenelia. 

prognoziT, uaxloesi 20 wlis ganmavlobaSi migraciuli 
tendenciebi ganpirobebuli iqneba qali migrantebis raodenobis 
zrdiT _ saerTaSoriso migraciul nakadebze globalizaciis gav
leniT yalibdeba uaxloesi 20 wlis migraciuli tendenciebi: 
migraciis globalizacia, intensifikacia, stratifikacia, femini
zacia, politizacia, «elitTa» migracia. migraciis feminizacias 
miiCneven SromiTi migraciis ganviTarebis axal etapad da gende
rul TanasworobaSi miRwevad Tvlian.

emigrantTa profesiisa da kvalifikaciis Seusabamo dasaqmeba 
axal SromiT da yofiT garemosTan adaptacias arTulebs. imig
raciis qveynebis mixedviT samuSao garemosadmi Seguebis xarisxi 
mkveTrad gansxvavebuli araa, Tumca adaptirebis xarisxi mainc 
sxvadasxvaa. ufro metad uWirT samuSao garemosTan Segueba sa
berZneTsa da ruseTSi wasul SromiT emigrantebs samuSaos sim
Zimidan gamomdinare (ZiriTadad momvleli qalebi da mSenebloba
ze dasaqmebulni), TurqeTSi dabalanazRaurebadi samuSaos gamo 
rTuli Seguebadi garemoa, dabrunebulebi aRniSnaven, rom ara 
usaxsroba, TurqeTSi sezonur muSad wasvlac ar Rirso. axal 
SromiT garemosTan Seguebis ukeTesi maCveneblebi aqvT germaniasa 
da aSS-Si migrirebulebs (axalgazrdobis wili aq metia), agreT
ve, TavianT istoriul-eTnikur qveynebSi samuSaod wasul azerba
ijanelebsa da somxebs. 
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sacxovrebeli pirobebi pirdapir kavSirSia SromiTi migrantis 
mier Sesasrulebel samuSaosTan da aqedan gamomdinare, xelfass
Tan. maTi ZiriTadi nawili araxelsayrel sabinao pirobebSi cxov
robs. damxmare muSebi umetesad cxovroben megobrebTan erTad 
daqiravebul iaffasian binebSi an saerTo sacxovrebelSi. mcire
ricxovania is kategoria, romelsac daqiravebuli aqvs bina oja
xis wevrebTan erTad, rom ara ojaxis wevrebi, savaraudoa, rom 
isinic megobrebTan an saerTo sacxovrebelSi moTavsdebodnen. 
momvlelebi, damlageblebi, ZiZebi, rogorc wesi, sadac muSaoben, 
iq cxovroben. es maT exmareba meti danazogis mogrovebaSi. gamok
vlevebis Sedegebidan naTlad Cans, rom qarTveli SromiTi emig
rantebi cdiloben meti dazogon, naklebi xarji gawion sacxov
rebel pirobebze, Tundac emigraciis ramdenime wlis manZilze, 
oRond ki samSobloSi Camotanili fuliT daexmaron ojaxebs da 
materialuri mdgomareoba gaiumjobeson. 

saqarTvelos sxvadasxva regionidan emigrirebulTagan sazR
vargareT samuSao garemosadmi Seguebis xarisxSi mniSvnelovani 
gansxvaveba ar SeiniSneba. ucxoeTSi ukeTesad adaptirdeba saqar
Tvelos didi qalaqebis mosaxleoba. 

miuxedavad imisa, rom migrantTa umetesoba iqaur socialur 
garemosTan adaptacias ase Tu ise axerxebs da winaaRmdegobebsac 
Zlevs, mainc miuTiTeben mwvave problemebze, romlebic mimReb 
qveyanaSi xvdebaT. amis Taobaze suraTi aseTia: 13,7%-s gauWirda 
samuSaoze mowyoba, 7,3%_ sxvadasxva dokumentaciis gaformeba, 
18,3%-ma miuTiTa Sromis anazRaurebis problemebze, 5,9%-ma- sa
marTaldamcav organoebTan garTulebul urTierTobaze, 43,1%-ma 
ki - Zlier nostalgiur ganwyobaze.

cnobilia isic, rom ojaxis wevris emigraciaSi yofna, iq misi 
keTilmowyoba, mniSvnelovan gavlenas axdens samSobloSi darCeni
li ojaxis wevrebis emigraciul ganwyobazec. kerZod, maTi emig
raciuli potenciali sakmaod maRalia da emTxveva faqtobrivi 
migraciis mimarTulebaTa speqtrs. 

potenciur SromiT emigrantTa saqarTvelodan wasvlis Ziri
Tadi mizezebi kvlav ekonomikuri xasiaTisaa, rasac ojaxebis ga
erTianebasac uTavseben. 
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didi sxvaobaa mimRebi qveynebis mixedviT ojaxTan erTad da 
calke emigrirebuli respondentebis ganawilebaSi. yvelaze mci
re procentuli maCvenebeli SromiTi emigrantebisa, romlebic 
axloblebTan erTad arian wasuli, aris germaniaSi. axalgazrda 
kontingenti germaniaSi ZiriTadad marto midis (65,8%). saberZ
neTSic analogiuri situaciiaa dasaqmebis specifikidan gamomdi
nare: momvlelebi da damlageblebi umetesad sadac muSaoben, iq 
cxovroben, amitom ojaxis wevrebis wayvana SeuZlebelicaa da Tu
ki mainc moaxerxeben, es mxolod SromiTi mowyobis mizniT iqneba 
da isic umetesad teritoriulad sxva adgilas. aSS-Si wasulebi 
kargi anazRaurebis gamo cdiloben, TavianTi axloblebic CarTon 
sarfian anazRaurebad samuSaoebSi.

saberZneTSi gamokiTxulebma ki dananebiT aRniSnes, rom arale
galobisa da arasakmarisi finansuri saSualebis gamo SvilebisaT
vis saSualo ganaTlebis micema ver SeZles. 

gansakuTrebiT SemaSfoTebelia potenciur migraciul nakadeb
Si axalgazrdobis didi wili, aseve, trefikingis msxverplTa 
Soris upiratesad axalgazrdobis moqceva. aRsaniSnavia isic, rom 
qarTvel SromiT emigrant axalgazrdebSi aRwarmoebis maCveneb
lebi ukiduresad gauaresebulia da es kontingenti faqtobrivad 
veRar asrulebs Tavis generaciul funqcias. 

sakmaod Zlieria axalgazrdobis emigraciuli ganwyoba, maTgan 
umravlesoba fsiqologiurad mzadaa sazRvargareT wasasvlelad 
da Sesabamisi pirobebis dadgomisTanave moaxdens ganzraxvis re
alizebas. maT Soris SedarebiT metia qalebi (60,2%). rogorc 
Cans, isini SerCevis dros ufro met iniciativas iCendnen anketis 
SevsebaSi. savsebiT logikuria, rom axalgazrdobis Zlieri mig
raciuli ganwyoba imiTacaa ganpirobebuli, rom maTi umetesoba 
dauqorwinebelia. 

axalgazrdobis umetes nawils ucxo qveyanaSi wasvla surs 
ganaTlebis miRebisa da ucxo enis codnis gaRrmavebis mizniT. 
emigraciis mizezad samSobloSi uperspeqtivobasa da TviTrea
lizaciis SeuZleblobas asaxeleben, materialuri pirobebis ga
umjobesebis survili da sazRvargareT cxovrebisa da muSaobis 
survili amoZravebs meoTxedze mets. xolo did nawils adre 
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wasuli ojaxis ufros wevrebTan Casvlisa da maTTan erTad mu
Saobis survili. pirveli-meore kursis studentebisaTvis ufro 
mimzidvelia ganaTlebis miReba da ucxo enis codnis daxvewa. 
qveyanaSi arsebuli socialur-ekonomikuri problemebi da poli
tikurad gaurkveveli viTareba maTTvis mSoblebis finasuri mxar
daWeris wyalobiT jer naklebad sagrZnobia. 

marTalia, saqarTvelos axalgazrdobis emigraciuli ganwyo
ba Zlieria, magram, rogorc cnobilia, gamgzavrebis survilis 
realizeba rig faqtorebTanaa dakavSirebuli. axalgazrdebis po
tenciur emigrantTa TiTqmis naxevars jer araviTari RonisZie
bisTvis ar miumarTavs ganzraxvis sisruleSi mosayvanad. mniSv
nelovani nawili ki winaswar ucxo enis swavliTaa dakavebuli. 
garda ucxo enis intensiuri Seswavlisa da internetiT infor
maciis mogrovebisa, respondentebi mimarTaven sazRvargareTis 
umaRles saswavleblebs, saerTaSoriso organizaciebs, sxvadasxva 
fondebs da a.S. aRsaniSnavia, rom maTi 4,4% aqtiurad monawile
obs studentTa kulturul-saganmanaTlebo gacvliT programebSi; 
xolo sistematur kavSirSia ukve wasul axlobel emigrantebTan 
da ecnoba saqarTvelodan emigrirebis pirobebs potenciur emig
rantTa 13%; gamgzavrebisaTvis saWiro Tanxis Segrovebas ki maTi 
mxolod 6,5% cdilobs. 

emigraciis ganxorcielebisTvis mTavar xelSemSlel faqto
rebad axalgazrdebi asaxeleben saswavleblis damTavrebisa da 
diplomis aRebis aucileblobas, gamgzavrebisTvis saWiro Tanxis 
xelmiuwvdomlobas, ojaxidan garkveuli dabrkoleba da sxva. um
ravlesobis azriT, sazRvargareT SesaZlo gamgzavrebis Semdeg 
adre Tu gvian isini aucileblad dabrundebian samSobloSi.  

dabrunebis Sesaxeb, mxolod umciresma nawilma ukve dagegma, 
rom wasvlis SemTxvevaSi isini aRarasodes daubrundebian samSob
los.
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Sida auditorebis mier bankis 
sakuTari kapitalis Semowmebis meTodika

kondrat dimitriSvili
stu doqtoranti

kapitali erT-erTi umniSvnelvanesi faqtoria, romelic calke 
bankebis finansuri saimedoobis ganmsazRvrelia, xolo erToblivi 
kapitali sabanko sistemis mTlianobaSi stabilurobisa da poten
cialis Sesaxeb msjelobis SesaZleblobas iZleva. kanonmdeblo
biT erovnul (centralur) banks miniWebuli aqvs uflebamosileba 
angariSgebaSi Sesuli monacemebidan damoukideblad, sakuTari sax
srebis (kapitalis) sididis gansasazRvravad TviTon gansazRvron 
sakredito organizaciis aqtivebisa da pasivebis sidideebi.

bankis kapitalis sakmarisobis maCvenebeli asaxavs arsebuli 
sakuTari wyaroebis riskebis donisadmi adeqvaturobas, romlebsac 
bankebi TavianT yoveldRiur saqmianobaSi iReben Tavis Tavze. aR
niSnuli maCvenebeli moicavs bankis saqmianobis yvela mniSvnelo
van mxareebs da igi aqcionerebisa da investorebisaTvis orienti
ria. auditorebi sakmarisobis maCvenebels afaseben rogorc bankis 
funqcionirebis SesaZleblobis erT-erTi indikatoris saxiT.

bankis kapitalis sakmarisobis Semowmebis procesi iwyeba ris
kebis identifikaciidan, rac auditis mocemuli sferosaTvis aris 
damaxasiaTebeli. SemoTavazebuli meTodikis Tanaxmad, yvela ris
kebi, romlebic bankis kapitalis sakmarisobis auditTan aris da
kavSirebuli, SeiZleba Semdeg or saxeobad daiyos:

•	 riskebi, romlebic uSualod zemoqmedeben kapitalis sakma
risobis maCvenebelze;

•	 riskebi, romlebic iribad zemoqmedeben kapitalis sakmari
sobis maCveneblis mniSvnelobaze.	

kapitalis sakmarisobis maCvenebelze uSualod zemomqmed ris
kebs miakuTvneben misi gaangariSebisas kapitalis sakmarisobis Se
fasebis meTodikis arakoreqtulad gamoyenebis risks da audito
ris mier Secdomebis daunaxavobis risks finansuri angariSgebis 
muxlebis dadasturebisas.
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bankis funqcionirebaze momavalSi SesaZlo zemomqmed serio
zul riskis saxeobas da romelic arc ki zemoqmedebs auditorul 
daskvnaze, warmoadgens kapitalis sakmarisobis donis amaRlebaze 
mimarTuli bankis mier Catarebadi RonisZiebebi araadeqvaturobis 
riskis, bankis mier riskebis portfelebis marTvisas Tavis Tavze 
miRebuli riskebis donisadmi. mizezi mdgomareobs imaSi, rom ka
pitalis sakmarisobis donis regulireba zemoqmedebs bankis mier 
finansur wyaroebze rogorc SeiZleba naklebis gadaxdis SesaZ
leblobaze.

Sida auditorebi valdebulebi arian pasuxi gascen kiTxvas, Tu 
bankma rogor SeZlo kapitalis sakmarisobis donis daregulireba, 
Tu arsebuli aqtivebTan gansazRvruli riskiani operaciebis Ca
tarebis SesaZleblobas ar iZleva (Tu ki bankma kanonmdeblobiT 
nebadarTuli regulirebis legaluri xerxi airCia da sakmari
sobis done ZiriTadi saSualebebis gadafasebis Catarebis xarjze 
aamaRla, maSin saWiroa ganisazRvros, Tu rogor moxda kapitalis 
sakmarisobis donis gadideba da aRniSnuli rogor imoqmedebs ban
kis saqmianobaze momavalSi.

bankis kapitalis sakmarisobis maCveneblis gazrda SeiZleba 
miRweuli iqnas, upirveles yovlisa, ZiriTadi kapitalis sididis 
gazrdis xarjze (damatebiTi emisia Cveulebrivi aqciebis, bankis 
mier mogebis miRebiT) da damatebiTi kapitalis sididis gadi
debis gziT (sinducirebuli kapitalis mozidva, bankis ZiriTadi 
saSualebebis gadafasebis Catareba). meore mxriv, SeiZleba kre
ditebi balansidan iqnas Camowerili aqtivebis sididis saerTo 
Semcirebis xarjze (magaliTad, kreditebis Camowera balansidan 
sesxebis mixedviT SesaZlo danakargebis rezervebis xarjze, ufro 
maRali donis riskiani aqtivebis jgufis ufro dabal jgufSi 
gadayvanis xarjze da a.S.).

swori da utyuari warmodgena bankis finansuri mdgomareobis 
Sesaxeb finansur angariSgebaSi kapitalis Semadgenlebis amsaxve
li realurobis dadasturebas iTvaliswinebs. aRniSnuli exeba 
kapitalis yvela elements, maT Soris bankis mdgomareobis yve
laze informaciul maCvenebels _ mogebas. Sida auditorebs unda 
axsovdeT, rom bankis fondebi _ es mxolod Canawerebia angariSeb
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ze, xolo problemis arsi ki _ miRebuli mogebis ganawilebaSia.
Semowmeba moicavs Sida auditis moqmedebis etapobrivi gace

mis programis gamoyenebas, romelSic Sedis sakuTari kapitalis 
formirebisa da cvlilebebis ZiriTadi etapebis Semowmeba, agreTve 
faqtorebisa, romlebic buRaltrul angariSebSi sakuTari kapita
lis asaxvis utyuarobaze zemoqmedeben.

SerCeuli auditoruli procedurebis saxeobebis mizania sak
redito dawesebulebis sakuTari kapitalis elementebis utyua
robisa da realurobis dadastureba.

auditoruli mtkicebulebebis wyaros emsaxureba bankis do
kumentacia, romelic SemoTavazebul meTodikaSi detalurad aris 
aRwerili. sabuTebisa da Canawerebis Seswavla bankSi (qvedanayofSi, 
filialSi) saqmianobis mdgomareobis Sesaxeb informaciis gaanali
zebisa da Sesabamisi msjelobis Catarebis SesaZleblobas iZleva.

Semowmebis procesSi Sida auditis samsaxuri iTvaliswinebs 
normatiuli bazis cvlilebebs, romlebic sakredito dawesebule
bebis registraciis wess exeba. ZiriTad aqts, romelic sakredito 
dawesebulebebis saxelmwifoebrivi registraciis maregulirebe
lia dRevandel pirobebSi, warmoadgens saqarTvelos organuli 
kanoni `erovnuli bankis saqmianobis Sesaxeb~ da saqarTvelos ka
noni `bankebisa da sabanko saqmianobis Sesaxeb~, romlebic moicaven 
sakredito organizaciebis registraciis da sabanko operaciebis 
ganxorcielebaze licenziebis gacemis saerTo wesebs.

bankis sakuTari saxsrebis Tematikuri Semowmebis programa mo
icavs bankis Seqmnisa da funqcionirebis kanonierebis Semowmebas.

•	 auditoruli mtkicebulebebis wyaroebs mocemul etapze 
emsaxurebian:

•	 sadamfuZno sabuTebi;
•	 bankis saangariSsworebo-sagadasaxado sabuTebi;
•	 miReba-gadacemis aqtebis;
•	 sakuTrebaze uflebamosilebis Sesaxeb mowmoba;
•	 Sefasebis aqtebi.
auditoruli mtkicebulebebis miRebis meTodebi moicaven: do

kumentalur Semowmebas, analitikur procedurebs, eqsperimentul 
Sefasebas, werilobiT moTxovnas. 
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bankis Seqmnisa da regitraciis kanonierebis Semowmeba iwyeba 
sawesdebo kapitalis sididis, damfuZneblebis ricxvis, monawilee
bis wilis gansazRvridan.

sabanko operaciebis kanonmdeblobasTan, wesdebasTan da licen
ziebTan Sesabamisobis Semowmebisas bankis wesdebiT gaTvaliswine
buli operaciebisa da garigebebis Sesabamisoba dgindeba.

bankis sawesdebo kapitalis formirebasTan dakavSirebiT ope
raciebis audiciisas mtkicebulebebis wyaroebs warmoadgenen:

•	 emisiis prospeqtebi;
•	 aqciis SeZenaze xelSekrulebebi;
•	 saangariSsworebo-sagadasaxado sabuTebi;
•	 angariSebidan amonawerebi;
•	 aqcionerebis krebebis oqmebi;
•	 angariSgebebi emisiis jamis Sesaxeb.
Semowmeba xorcieldeba eqspertuli Sefasebis meTodiT, ze

dapirulad gadaxedvis, sabuTieri Semowmebisa da ariTmetikuli 
gaangariSebebiT.

bankis Seqmnisas gamoSvebuli aqciebis gadaxda unda iqnas Se
mowmebuli, rom vadebi da gadaxdis principi iqnas gansazRvruli 
(ganvadebiT gadaxda dauSvebelia). yuradReba unda iqnas gamax
vilebuli aqciebis ganTavsebis fasze (mxolod nominaluri Ri
rebulebiT), buRaltrul aRricxvaSi aqciebi mxolod larebis 
eqvivalentSi unda iyos Sefasebuli. dgindeba privilegirebuli 
aqciebis wili, damatebiTad gamoSvebuli aqciebis ganTavseba, maTi 
buRaltrul aRricxvaSi asaxvis siswore.

Semowmebas eqvemdebareba operaciebi bankis sawesdebo kapita
lis cvlilebasTan dakavSirebiT, romlebic iwyeba sawesdebo kapi
talis cvlilebis (Semcirebis) Sesaxeb gadawyvetilebis miRebis 
proceduris Seswavlidan, romelic SeiZleba aqciis xarisxis an 
aqciis nominalis Semcirebis gziT ganxorcieldes.

sawesdebo kapitalis gadideba xorcieldeba sakuTari saxsre
bis kapitalizaciis da daricxuli, magram jerjerobiT gadauxde
li dividendebis xarjze, rac bankis wesdebaSi dokumentalurad 
unda iyos dadasturebuli da sworad asaxuli buRaltrul aR
ricxvaSi.
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damatebuli kapitalis formirebis wyaroebis Semowmeba xor
cieldeba eqspertuli Sefasebis meTodiT, dokumentaluri Semow
mebisa da ariTmetikuli gaangariSebis daxmarebiT. kontrolis 
proceduras eqvemdebareba iseTi sabuTebi, rogoricaa:

•	 sinTeTikuri da analitikuri aRricxvis registrebi;
•	 Cuqebis xelSekrulebebi;
•	 ZiriTadi saSualebebis obieqtebis SeZena-gadacemis Sesaxeb 

aqtebi, Sefasebis aqtebi;
•	 saangariSsworebo-sagadasaxado uwyisebi.
sarezervo fondis formirebisa da gamoyenebis Semowmeba xor

cieldeba ZiriTadad sabuTuri Semowmebis meTodebiT da bankis 
wesdebis ariTmetikuli gaangariSebis, aqcionerebis krebis oqmebis, 
angariSebidan amonawerebis, agreTve sinTeTikuri da analitikuri 
aRricxvis registrebis safuZvelze.
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mcire biznesis ganviTarebis makroekonomikuri 
regulirebis meqanizmi (Teoriuli modeli)

nato gegenava
stu-s doqtoranti

mcire biznesis ganviTarebis makroekonomikuri regulirebis 
meqanizmi erTob rTuli sistemaa. misi mizania sabazro meqaniz
mis makro da mikro bunebis matarebeli im negatiuri Tvisebebis 
nivelireba, romelic uaryofiT gavlenas axdens mcire biznesis 
ganviTarebaze. aRniSnulis meSveobiT biznesis am saxeobas unda 
Seeqmnas pirobebi bazarze normaluri funqcionirebisa da qveynis 
ekonomikur sistemaSi misTvis gankuTvnili aucilebeli adgilis 
dasakmkvidreblad.

mcire biznesis mniSvnelobidan gamodminare msoflios ganviTa
rebuli qveynebi mowodebulni arian mravalmxrivi daxmareba aR
mouCinon mas. es ganpirobebulia imiT, rom misi mindoba sabazro 
Zalebisadmi saTanado Sedegs ar iZleva. aucielebelia mcire biz
nesis mxardaWera finansuri saxsrebis mozidvaSi, informaciul 
uzrunvelyofaSi, marketingul momsaxurebaSi, kvalificiuri kad
rebis mozidvaSi da sxv. igi mxardaWeras saWiroebs imitom, rom 
aq dabalia produqciis diversifikaciis done, flobs mcire zo
mis sawesdebo kapitals da resursebis mwir odenobas, mkveTrad 
reagirebs sabazro koniunqturis cvlilebaze da a.S. gansakuTre
buli mniSvneloba eniWeba biznesis ganviTarebas postkomunisturi 
ekonomikis mqone qveynebSi. aq igi gvevlineba rogorc umuSevrobis 
aRmofxvris da mewarmeobrivi unar-Cvevebis Camoyalibebis erT-er
Ti umniSvnelovanesi faqtori. magram am qveynebSi mis ganviTarebas 
ufro meti winaaRmdegobebi eRobeba win, vidre sxva qveynebSi, ra
sac ganapirobebs: korufciis maRali done, ekonomikuri reformis 
dros daSvebuli Secdomebi, saerTod transformaciis siZneleebi 
da sxv.

amdenad, mcire biznesis mxardaWeris gaZliereba saxelmwifos 
mxridan misi ekonomikuri politikis umniSvnelovanesi nawili 
unda iyos, risi ganxorcielebac mcire biznesis ganviTarebis 
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saxelmwifo regulirebiTaa SesaZlebeli, gansakuTrebiT ki mak
roekonomikuri regulirebiT, rac gulisxmobs sakanonmdeblo da 
makontrolebel RonisZiebaTa da maTi ganxorcielebis meTodebis 
da instrumentebis sistemas. igi xorcieldeba saxelmwifo cen
traluri organoebis mier, romlis saboloo amocanas mTeli 
qveynis ekonomikis stabilizacia da misi Semdgomi ganviTareba 
warmoadgens.

mcire biznesis ganviTarebis makroekonomikuri regulirebis 
meqanizmi unda moicavdes Semdeg elementebs: sakanonmdeblo da 
normatiuli regulirebis indikatorTa (maCvenebelTa) sistemas; 
regulirebis RonisZiebaTa sistemas; regulirebis meTodebisa da 
instrumentebis erTobliobas; mcire biznesis mxardamWer makroe
konomikur infrastruqturas; mcire biznesSi saxelmwifo mewar
meobas; mcire biznesisadmi saerTaSoriso daxmarebis miRebis re
gulirebas; mcire biznesis usafrTxoebis uzrunvelyofas riskis 
gaTvaliswinebiT; regulirebis kontrols da organizacias (ix. 
sqema).

sakanonmdeblo da normatiuli uzrunvelyofa gulisxmobs im ka
nonebisa da normatiuli aqtebis miRebas, romelic gansazRvravs 
mcire biznesis statuss ekonomikaSi da xels uwyobs mis Semdgom 
ganviTarebas (konstitucia, samoqalaqo kodeqsi, sisxlis samar
Tlis kodeqsi, administraciul samarTaldarRvevaTa kodeqsi, sa
gadasaxado da sabaJo kodeqsi, `mewarmeobis Sesaxeb~, `samewarmeo 
saqmianobis kontrolis Sesaxeb~, `dazRvevis Sesaxeb~, `gakotre
bis Sesaxeb~, `reklamis Sesaxeb~, `mcire sawarmoTa mxardaWeris 
Sesaxeb~, `produqciis da momsaxurebis serTificirebis Sesaxeb~, 
`monopoliuri saqmianobis da konkurenciis Sesaxeb, `adgilobri
vi mosakreblebis Sesaxeb~ da sxva kanonebi.

regulirebis indikatorTa sistema moicavs im maCvenebelTa er
Tobliobas, romelTa safuZvelze SesaZlebelia davadginoT mcire 
biznesSi arsebuli saerTo mdgomareoba, aseve SevafasoT da ga
movavlinoT regulirebis procesSi warmoSobili siZneleebi da 
naklovanebebi. aseTi maCvenebelia: mcire biznesis xvedriTi wili 
mTlian erovnul produqtSi, gamoSvebuli produqciis moculoba, 
ZiriTadi kapitalis sidide, saSualo xelfasis done, realize
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buli produqciis moculoba, mcire biznesis dargobrivi sturq
tura, mcire biznesis mxardamWeri infrastruqturis struqtura 
da a.S.

regulirebis RonisZiebaTa sistema, upirveles yovlisa gulis
xmobs mcire biznesis ganviTarebis strategiis gansazRvras da 
makroekonomikuri politikis SemuSavebas, aseve im RonisZiebaTa 
erTobliobas, romelTa ganxorcielebac aucilebelia dasaxuli 
miznis misaRwevad.

regulirebis RonisZiebaTa sistemis Sinaarsi ganisazRvreba 
qveynis mTeli ekonomikis da aseve mcire biznesis ganviTarebis 
doniT. postkomunisturi qveynebisaTvis maTi ganviTarebis pirvel 
etapze strategiuli mimarTuleba aris mcire biznesis ganviTa
reba da im makroekonomikuri klimatis Seqmna, romelic xels 
Seuwyobs mcire biznesis Camoyalibebas da a.S.

mcire biznesis ganviTarebis makroekonomikuri regulirebis inst
rumentebidan SesaZlebelia gamovyoT administraciuli da ekono
mikuri instrumentebi. pirvels miekuTvneba: licenzireba, regist
racia, antimonopoliuri da bunebis dacviTi akrZalvebi, kvotebi 
da sxv. ekonomikuri instrumentebidan aRsaniSnavia: prognozebi, 
gegma, programebi, strandartebi, normativebi, tarifebi, saaR
ricxvo ganakveTebi, sabaJo gadasaxdelebi, sagadasaxado SeRavaTe
bi, saxelmwifo Sesyidvebi, subsidiebi, kompensaciebi, fulad-sak
redito, fiskalur-monetaruli instrumentebi da sxv.

ekonomikuri regulirebis meTodi iTvaliswinebs ara pirdapir 
direqtiul gafrTxilebas, aramed moqmedebs daregulirebuli 
obieqtis interesebidan gamomdinare. 

mcire biznesisadmi saerTaSoriso daxmarebis regulireba niSnavs 
saxelmwifos mier saerTaSoriso daxmarebis mozidvas da misi 
mcire biznesSi efeqtiani gamoyenebis xelSewyobas, rac unda gan
xorcieldes im organos mier, romelic uSualod aregulirebs 
mcire bizness.

regulirebis kontroli gulisxmobs mcire biznesis regulire
bis procesSi Sesabamis indikatorTa analizis safuZvelze arse
buli naklovanebebis gamovlenas da aRmofxvris gzebis dasaxvas, 
an koreqtivebis Setanas regulirebis meqanizmSi.
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mcire biznesis usafrTxoeba riskis gaTvaliswinebiT. am mimarTu
lebiT unda gatardes RonisZiebebi, romlebic Seamcirebs bizne
sis, rogorc ekonomikuri, ise sxva saxis riskebs.

riskis ZiriTadi saxeebia: samewarmeo komerciuli, finansur 
(sakredito) sainvesticio da bazris riskis uaryofiTi Sedegebis 
minimizacia xdeba riskis marTvis, riskze kontrolisa da riskis 
finansirebis meTodiT.

riskis uaryofiTi Sedegebis Semcirebas xels uwyobs qveyanaSi 
arsebuli sadazRvevo sistema.

mcire biznesi ganviTarebis makroekonomikuri regulirebis 
organoebi moicavs saxelmwifo xelisuflebis samive Stos, ro
gorc sakanonmdeblos, ise aRmasrulebels da sasamarTlos.

mcire biznesis ganviTarebis makroekonomikuri meqanizmi warmo
adgens lokalurad Sekrul mTlian sistemas, romlis elementebs 
Soris mWidro dinamikuri urTierTkavSiri arsebobs.

Cven mcire bizness ganvixilavT rogorc dinamikaSi SemoTavaze
bul models, misi elementebi (qvesistemebi) eqvemdebareba mudmiv 
cvalebadobis Sevsebas da daxvewas.

amdenad, mcire biznesis ganviTarebis xelSemwyobi makroeko
nomikuri meqanizmis formireba, misi mimarTuleba-funqcionireba 
sabazro ekonomikis srulyofis aucilebeli porobaa.

gamoyenebuli literatura:
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sacalo savaWro sawarmoebis miznobrivi 
marketingis strategia

maia axvlediani 
ekonomikis doqtori 

saqarTvelos ekonomikaSi mimdinare reformebi did gavlenas 
axde-nen sacalo vaWrobis ganviTarebaze: Zalian mokle period
Si Seicvala momxmarebelTa faseulobebis sistema da cxovrebis 
stili; savaWro dawesebulebebSi momxmarebelTa yuradReba ma
terialuri produqtebis funqciuri Tvisebebidan momsaxurebis 
xarisxze gadaadgilda; vaWrobis sferoSi eleqtronuli teqno
logiebis danergvam axali formatis savaWro sawarmoebis Seqm
namde migviyvana; ekonomikis globalizaciis safuZvelze Rrmavde
ba sacalo vaWrobis sawarmoTa internacionalizaciis procesi; 
aqtiurad viTardeba samrewvelo-savaWro integracia. aRniSnuli 
cvlilebebis fonze, sacalo savaWro sawarmoebs strategiuli 
xasiaTis RonisZiebebis ganxorcieleba moeTxovebaT. 

 mosaxleobis cxovrebis doneze gavlenis masStabis TvalTa
xedviT vaWroba ekonomikis mniSvnelovan dargs warmoadgens. masSi 
dasaqmebulia saqarTvelos Sromisunariani mosaxleobis daaxloe
biT 3,5%. vaWrobis brunvam 2010 wels 11675.6 mln lari Seadgi
na, rac wina wlis aRniSnul maCvenebels 12%-iT aRemateba.1 Bbolo 
dros saqarTvelos bazarze izrdeba dasavluri tipis savaWro 
obieqtebis (super-marketebi, hiper-marketebi, molebi) ricxvi, Se
sabamisad, sacalo vaWrobis seqtorSi konkurenciis done radi
kalurad icvleba. aRniSnul pirobebSi, sacalo movaWris swori 
strategia miznobrivi bazris gansazRvrasa da sacalo savaWro 
sawarmoebis pozicionirebis mudmiv SerCevaSi mdgomareobs.2

,,sacalo vaWrobaSi ZiriTadi rgolia savaWro sawarmo, rome
lic iuridiuli piria, sargeblobs gansazRvruli uflebebiT da 
garkveul movaleobebs asrulebs~.3 savaWro sawarmoTa saqmianoba 

1 www.statistik.ge
2 kobalava m. sacalo vaWrobis marketinguli strategiebi. Tbilisi. 

ekonomika #2, 2011.
3 Todua.n., mRebriSvili b. marketingis safuZvlebi.Tbilisi 2009.
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orientirebulia momxmareblebze, romlebic Ggansxvavdebian gemov
nebiT, survilebiT, nayidobis motivaciiT, erTi da igive saqoneli 
sxvadasxva myidvelis mier sxvadasxvagvarad aRiqmeba. momxmare
belTa araerTgvarovani qceviT ganpirobebuli riskis Semcirebis 
mizniT, sacalo savaWro sawarmoebis marketingis koncefcia miz
nobrivi marketingis koncefcias efuZneba da bazris segmentaci
as iTvaliswinebs. bazris segmentaciiT, sacalo savaWro sawar
mo, upirveles yovlisa, Tavis potenciur momxmareblebs irCevs. 
aRsaniSnavia, rom ,,sabazro segmentis marketingi mowodebulia, 
Seqmnas saqoneli da momsaxureba Tavisi funqcionaluri da sa
faso maxasiaTeblebiT, romlebic miznobrivi bazris moTxovnebs 
Seesabameba~. Tumca, segmentis SigniT momxmarebelTa moTxovnebi 
zogjer gansxvavebulia, ris gamoc marketingulma samsaxurebma 
unda izrunon ,,moqnil sabazro~ miwodebisaTvis.1 sacalo savaW
ro sawarmoebis samomxmareblo bazris segmentaciis miznebia: mom
xmareblebze marketinguli muSaobis orientireba, konkurentuli 
upiratesobebis gaZliereba, momxmarebelTa dakmayofilebisaTvis 
teqnologiuri faqtorebis gamoyenebisaken swrafva, danaxarjebis 
racionalizacia da konkurentuli brZolidan bazris auTvisebel 
segmentSi wasvla. 

miznobrivi marketingis strategia,Bpirvel rigSi, sacalo sa
vaWro sawarmoebis adgilmdebareobas iTvaliswinebs: aq SesaZloa 
ori variantis ganxilva: 1) sacalo savaWro obieqtis momavali 
ganlagebis gansazRvra; 2) ukve arsebuli sacalo savaWro obieq
tis segmentebis dazusteba da koreqtireba. miznobrivi segmentis 
dazustebis procesi Semdeg etapebs moicavs: 

•	 sacalo savaWro obieqtebis sabazro SesaZleblobebis ana
lizi;

•	 segmentaciis niSnebis SerCeva;
•	 segmentis mimzidvelobis Sefaseba;
•	 pozicionirebis strategiis SerCeva.
bazris segmentaciis gzaze pirveli nabijia segmentaciis im 

niSnebis (demografiuli, geografiuli, socialur-ekonomikuri, 
fsiqogra-fikuli, qceviTi) SerCeva, romlebic sabazro segmente
bis zusti identificirebis saSualebas mogvcems. vinaidan, saca

1  javaxiSvili r., oqruaSvili n. marketingi. Tbilisi 2009.
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lo vaWrobis sferoSi, segmentaciis niSnebi mWidro UurTierT-
kavSirSi imyofebian da erTmaneTs avseben, amitom mizanSewonilad 
migvaCnia, sabazro segmentebi Sereuli niSnebiT ganisazRvros:

•	 geografiuli mdebareoba (qveyana, regioni, qalaqi, olqi, 
teritoria savaWro obieqtidan 400-800 metris radius
Si);

•	 sacalo savaWro obieqtis adgilmdebareoba myidvelTa na
kadebis mimarT (myidvelTa sacxovrebel adgilTan, gzebTan, 
metrosTan, miwiszeda transportis gaCerebasTan, qalaqis 
centrTan siaxlove);

•	 fsiqografikuli maxasiaTeblebi (cxovrebis stili, pirov
nuli Tvisebebi, klasobrivi kuTvnilebis aRqma);

•	 yidvis motivebi (prestiJi, ekonomia, komforti);
•	 demografiuli da socialur ekonomikuri maCveneblebi 

(sqesi, asaki, Semosavlis done, klasobrivi kuTvnileba, ga
naTleba, erovneba, religia, ojaxis sidide da sxva);

•	 qceviTi motivebi (yidvis stili, saZiebi sargebeli, nayi
dobis adgili da dro, saqonlis aRqmisadmi mzadeba).

bazris segmentacias logikurad mosdevs im segmentis (an seg
mentebis) Sefasebisa da SerCevis etapi, romelic sacalo movaW
risaTvis momsaxurebis TvalsazrisiT mimzidvelia. marketingul 
literaturaSi miznobrivi segmentis SefasebisaTvis SemoTavaze
bulia kriteriumebi: segmentis sidide, momxmarebelTa fardobiTi 
xarisxobrivi erTgvarovneba, segmentis xelmisawvdomoba, konku
renciis intensiuroba, momgebianoba da segmentis simyare. savaW
ro sawarmom, airCia ra sabazro segmenti, unda ganaxorcielos 
pozicionireba. pozicionireba _ es sawarmosaTvis iseTi sabazro 
poziciis Zebnis procesia, romelic mas garkveuli upiratesobebi
sa da unikaluri savaWro SeTavazebiT, momxmarebelTa cnobiereba
Si, konkurentebis poziciisgan ganasxvavebs. SeiZleba vTqvaT, rom 
segmentireba da pozicionireba _ es erTi procesis ori mxarea, 
romelic dakavSirebulia miznobrivi bazris gamoyofasTan da mas
ze efeqtur saqmianobasTan. sacalo savaWro sawarmo, pozicioni
rebis amocanis gadasaWrelad pozicionirebis safuZvels irCevs 
da pozicionirebis gegmas adgens 1.

1  Гордон Я. Маркетинг партнерских отношений./ Пер. с англ. под ред. 
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sacalo savaWro sawarmoebis pozicionirebis strategia efuZne
ba qarTvel momxmareblTa qcevis Taviseburebebs. sacalo savaWro 
sawarmoebis marketingulma samsaxurebma, pozicionirebis strate
giis SemuSavebisaTvis, pirvel rigSi, unda gansazRvron: rogor 
pozicias ikaveben momxmarebelTa cnobierebaSi, rogori poziciis 
dakaveba surT, sakmarisia Tu ara sawarmos marketinguli da sa
finanso biujeti poziciis gamagrebisaTvis, aris Tu ara SesaZleb
lobebi pozicionirebis SerCeuli strategiis realizaciisaTvis. 

sacalo savaWro sawarmos warmateba Tu warumatebloba misda
mi momxmarebelTa erTgulebis doniT ganisazRvreba. momxmarebel
Ta loialuroba, sacalo savaWro sawarmosadmi, im Sefasebazea 
damokidebuli, romelic mis cnobierebaSi formirdeba. AaRniSnu-
lis gaTvaliswinebiT, nebismieri savaWro obieqti aucilebelia, 
ganvixiloT ara marto funqcionaluri, aramed, sabazro-fsiqo
logiuri TvalsazrisiT. 

imereTis samomxmareblo bazaris kvlevis Sedegad gamovlinda, 
rom momxmarebelTa mier sacalo savaWro sawarmosadmi upirate
sobis miniWebaze gavlenas Semdegi faqtorebi axdenen: adgilmde
bareoba - 40%, sasaqonlo asortimenti - 42%, gasayidi pro
duqciis usafrTxoeba - 51%, momsaxureba – 34%, servisi – 18%, 
saqonlis xarisxi – 57%. reklama – 14%. gare da Siga gaformeba 
- 22%. gare gaformebazea damokidebuli Tu ramdeni gamvleli 
adamiani dainteresdeba da Seva masSi, xolo Siga gaformeba gan
sazRvravs _ ramden fuls daxarjaven isini sayidlebze. abra, 
vitrina, saqonlis xarisxi da momsaxureba, savaWro obieqtis geg
ma da saqonlis ganlageba _ yvelaferi es imijis maformirebeli 
faqtorebia.1 Mmomxmarebeli savaWro sawarmos mimzidveli imijiT 
aRiqvams, rogorc sxvebisgan gansxvavebuls, im upiratesobebs xe
davs, romlebic konkurent sacalo savaWro sawarmoebs ar gaaCnia. 
myidvelTa qcevaze, aseve, mniSvnelovan gavlenas axdens myidvelo
biTi Cvevebi: myidvelTa erTi nawili upiratesobas msxvil su
permarketebs aniWebs, meoreni _ mcire maRaziebs saxlTan axlos, 
mesameni _ sabiTumo bazrebs. magram, yvelani saqonlis SeZenis 
jamur gamocdilebas eyrdnoba, romelic myidvelis gamyidvelTan 

О.А, Третьяк. Спб.: Питер. 2001.- . (Серия. Маркетинг для профессионалов.) 
1  http://www.marketing.spb.ru.
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urTierTobis (myidvelis maRaziaSi Sesvlis momentidan gamosv
liT dasrulebuli) yvela aspeqts moicavs. savaWro sawarmos 
momsaxurebis xarisxi da imiji gamyidvelis kompetenciasa da 
profesiuli momzadebis donezea damokidebuli. myidveli xom miC
veulia, ganixilos is, rogorc mocemuli sferos ,,eqsperti~.A 
amitom, aucilebelia savaWro personalis kvalifikaciis sistema
tiuri amaRleba da specializaciis gaRrmaveba.

bolo aTwleulSi QqarTveli momxmarebeli saqonlisa da mom
saxurebis samomxmareblo RirebulebebSi ukeTesad erkveva, rasac 
xels uwyobs Semdegi faqtorebi: sareklamo bazris ganviTare
ba, globalizacia, eleqtronuli vaWroba, savaWro obieqtebis 
ricxvis zrda, ekonomikuri krizisi (myidveli gaxda ekonomiuri) 
myidvelebi ganicdian drois deficits da uyeneben ufro maRal 
moTxovnebs saqonelsa da momsaxurebas. Tanamedrove momxmarebels 
gaaCnia nayidobis Sesasruleblad mravali SeTavazeba: maRazia, 
katalogebi, eleqtronuli vaWroba, da sxva.1 qarTvel momxmare
belTa moTxovnis xasiaTSi momxdari cvlilebebi, sacalo vaWro
bis bazarze cvlilebebis winapirobaa da aZlevs impulss sacalo 
vaWrobis Tanamedrove formatis dinamiur ganviTarebas.

saqarTvelos savaWro qselebis muSaobis gamocdilebis Sesaxeb, 
Cven mier Catarebulma analizma uCvena, rom bevrma Seiqmna sakmaod 
gansazRvruli da advilad identificirebuli poziciebi (savaW
ro qselis super da hipermarketebi ,,gudvili~, ,,daniuri sax
li~, ,,populi~, ,,bata~, ,,vaikiki~, ,,nikora~, ,,vule-vu~ ,,isi-pari~ 
,,elit-eleqtroniksi~ ,,qarvasla~ da a.S.). aRniSnulma savaWro sa
warmoebma sacalo vaWrobis bazarze poziciebi saqonlis xarisxze 
dayrdnobiTa da gurmanebis mozidvis mcdelobiT gaimyares. 

Ddaskvnis saxiT, SeiZleba iTqvas, rom sacalo vaWrobis sfe
roSi marketingis mizania, gavxadoT gayidvebi iseTive bunebrivi, 
rogoric sunTqvis procesia, risTvisac aucilebelia sacalo sa
vaWro sawarmoTa miznobrivi bazris Taviseburebebis gansazRvra 
da savaWro sawarmos konkurentul upiratesobebis gaTvaliswine
biT pozicionirebis strategiis SemuSaveba.

1  Todua.n., axvlediani m. saqarTvelos Salis qsovilebis bazris 
ganviTarebis marketinguli strategiebi. Jurnali: ,,ekonomika~, Tbilisi, 
#10-12 2009.
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 bankis mier iuridiuli pirebis 
saangariSsworebo-salaros momsaxurebis 

ganxorcielebis Semowmeba

           
kondrat dimitriSvili

stu doqtoranti

iuridiuli pirebis saangariSsworebo-salaros momsaxurebis 
Sidasabanko kontroli Tavis TavSi moicavs molarisa da kontro-
lioris urTierTkontrols mimdinare operaciebis ganxorcieleb-
is procesSi da saoperacio dRis dasrulebisas; buRaltrul 
kontrols _ saoperacios Semdeg dRes; damatebiT kontrols 
mTavari buRaltris mxridan an mis mier uflebamosili piris 
mier; Semdgomi kontroli Sidasabanko kontrolisa da auditis 
specializebuli samsaxuris mxridan.

iuridiuli pirebis saangariSsworebo-salaros momsaxurebis 
mdgomareobis Semdgomi kontroli Sidasabanko kontrolisa da au-
ditis specializebuli samsaxuris mxridan gegmiur safuZvelze 
xorcieldeba bankis Sesabamisi qvedanayofis safinanso-sameurneo 
saqmianobis komleqsuri Semowmebis SemadgenlobaSi, agreTve zem-
dgomi organizaciis davalebiT an wliuri samuSao gegmis Semadgen-
lobaSi muSaobis mocemuli monakveTis Tematuri Semowmebebisas.

iuridiuli pirebis saangarSsworebo-salaros momsaxurebis 
mdgomareobis Tematuri Semowmebis programa moicavs klientebis 
momsaxurebis saerTo mdgomareobisa da angariSsworebebis gaxsnis, 
warmoebisa da daxurvis wesis dacvis Semowmebis analizs. programis 
realizacia xorcieldeba riskebis yvela saxeobebze Sidasabanko 
kontrolis mdgomareobis Sefasebis kerZo meTokidebis, saangariSs-
worebo-salaros momsaxurebis ganyofilebis muSaobis efeqtianobisa 
da klientebi-iuridiuli pirebis momsaxurebis dadgenili reglamen-
tebis dacvis safuZvelze. programa moicavs Semdeg elementebs:

klientebi-iuridiuli pirebis organizaciul doneze saangariSs-
worebo-salaros momsaxurebis mdgomareobis Semowmebas:

sagareo riskebze Sidasabanko kontrolis mdgomareobis Seswav-
la. saprocento da satarifo politikis Catarebisas konkret-
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uli garemos Catarebadi marketinguli kvlevevbis efeqtianobis 
Sefaseba. maTi sisrulis, periodulobis Seswavla da SemuSave-
badi rekomendaciebis sargeblianobis dadgena. aRniSnulis ganx-
orcielebis mizniT saWiroa marketinguli kvlevevbis masalebis 
gaanalizeba Semdegi sakiTxebis mixedviT:

_ regionSi samomxmareblo fasebis indeqsi, finansuri resurseb-
is zrdis realuri tempebi (zrdis tempi inflaciis gamoklebiT);

_ moziduli saxsrebis sezonuri meryeobis analizi (klien-
tebis angariSebis mixedviT brunvebisa da naSTebis yvelaze didi 
da yvelaze naklebi zrdis periodebi);

_ regionSi saqmiani aqtiurobis cvlilebebis analizi; ekono-
mikis yvelaze perspeqtiuli dargebisa da raionis sawarmoebis 
mier gamoSvebadi konkurentunariani produqciis ZiriTadi sax-
eobebis gamoyofa;

_ regionis sawarmoebisa da firmebis Sesaxeb maTi ZiriTadi 
maCveneblebis dinamikaSi informaciebis Segroveba da analizi;

_ finansuri momsaxureobis bazarze konkurentebis Sesaxeb 
maTi ZiriTadi maCveneblebis dinamikaSi informaciebis Segroveba 
da analizi;

_ potenciuri klientebis mier SemoTavazebuli momsaxureobis 
bazris SedarebiTi analizi;

_ bankebSi ararsebuli, magram konkurentebis mier ganxor-
cielebadi momsaxureobebi;

_ bankis mier SemoTavazebuli momsaxureobebi, magram dabali 
konkurentunarianobidan gamomdinare, aramoTxovnadebi;

_ bankis momsaxureobebi, romlebic maRal moTxovnads warmo
adgenen;

_ iuridiuli pirebis saangariSsworebo-salaros momsaxure
obasTan mimarTebaSi momsaxurebaze tarifebis SedarebiTi analizi;

_ finansuri momsaxurebis bazarze bankis adgili.
amasTan gaTvaliswinebuli unda iqnas, rom bankebis an sxva 

safinanso-sakredito dawesebulebebis mier dadgenili tarifebi 
(saprocento ganakveTebi), bevrad gansazRvraven bankis reaqcias 
konkurentul garemoze, sabanko produqtebze fasebi pirdapir kav-
SirSia rogorc TviT bankis, aseve maTi konkurentebis mxridan mi-
wodebuli momsaxureobebisa da saimedoobis xarisxTan mimarTebaSi 
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bankis ganyofilebis mixedviT brZanebebis wignis da Catarebuli 
marketinguli kvlevebis jamuri analitikuri moxsenebiTi baraTis 
SeswavliT saWiroa Semdegi formis cxrili iqnas Sevsebuli:

marketinguli 
samsaxuris 

rekomendaciebi

bankis 
xelmZRvanelobis 
gadawyvetilebebi

maCveneblis 
cvlilebis 
dinamika

rekomen-
daciis 
mokle 

Sinaarsi

mox-
senebiTi 
baraTis 
TariRi

brZanebis 
mokle 

Sinaarsi

br-
Zanebis 
TariRi

maCveneblis 
mniSvneloba 
brZanebis 
gamocemis 

TariRisaTvis

maCveneblis 
mniSvneloba 
Semowmebis 
TariRisaT-

vis

 ekonomikur-statistikuri aRricxvis monacemebis gaanalizeba 
maCveneblebis yovelTviur dinamikaSi, iuridiuli pirebis saang-
arSsworebo-salaros momsaxurebis ganyofilebis muSaobis efeq-
tianobis Sefaseba wina kompleqsuri an Tematikuri Semowmebis 
Semdgom periodSi. aRniSnuli operaciebidan Semosavlebis sru-
lad da Tavisdroulad Semosulobebis Semowmeba. maCveneblebis 
cvlilebaze zemomqmedi mizezebis gamovlena. auditoris mier sa-
muSao dokumentaciis saxiT gamoiyeneba cxrili #.1.:

cxrili #.1.
xarjebi, dakavSirebuli saangariSsorebo-salaros 

momsaxurebis operaciebTan

maCvenebeli mniSvneloba

xarjebi saoperacio ganyofilebis mowyobilobebiT, 
investoriT da saoperacio-sabanko masalebiT uzrun

velyofaze; sareklamo-sainformacio xarjebi

xarjebi inkasaciaze, signalizaciaze, 
xanZarsawinaaRmdego da dacviT RonisZiebebze: 

saeqsploatacio xarjebi

xarjebi ganyofilebis aparatis Senaxvaze

procentuli xarjebi klientebis angariSebis 
mixedviT
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operaciebis raodenoba

sakomisioebi da sxva Semosavlebi klientebis 
angariSebis mixedviT operaciebidan

TviTRirebuleba erTi operaciis

saSualoSewonili Rirebuleba erTi momsaxureobis

funqcionirebis rentabeluroba

biznes-gegmis davalebis Sesrulebis procenti:
klientebi-iuridiuli pirebis mozidvasTan dakavSire-

biT saangariSsworebo-salaros momsaxurebaze;
maT angariSebze saSualodRiuri naSTebis mixedviT

3. saangariSsworebo-salaros operaciebis ganxorcielebisas 
monacemebis eleqtronuli damuSavebis, avtomatizirebuli sabanko 
sistemis (ass) gamoyenebiT, organizaciis Semowmeba (cxrili #2.):

 cxrili #2.
monacemebis eleqtronuli damuSavebis procesebis xarisxis Sefaseba

Semowmebis mimarTulebebi ki/ara

avtomatizirebuli sabanko sistemebis eqsploataciaSi 
Seyvanis Sesaxeb brZanebis arseboba

avtomatizirebuli sabanko sistemis eqsploataciis 
Sidasabanko reglamentis arseboba

monacemebis Sedarebis procesis realizeba maTi 
qvesistemidan gadatanis Semdeg

avtomatizirebul sabanko sistemaSi monacemebis 
avtomaturi kontrolis meTodebis arseboba

monacemebis saarqivo da sarezervo kopirebis 
wesis gansazRvruloba

avtomatizirebuli sabanko sistemebis xarisxobrivi fun
qcionirebis ganaxlebisa da monacemTa bazebis 

aRdgenasTan mimarTebaSi (avariis an 
gauTvaliswinebeli garemoebebis SemTxvevebSi) RonisZie-

bebis Catarebis gegmis arseboba
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biznesi, menejmenti, marketingi

klientebi-iuridiuli pirebis angariSebis momsaxurebis wesis 
dacvis Semowmeba:

saWiroa operaciebi iqnas Semowmebuli klientebis angariSebze 
saxsrebis CaricxvasTan dakavSirebiT:

namdvili sabuTebis mixedviT unda dadgindes klientebis an-
gariSebze saxsrebis Caricxvis kanoniereba da safuZvlianoba, 
agreTve aRniSnuli operaciebis gaformebis siswore;

klientebis angariSebidan saxsrebis CamowerasTan dakavSirebiT 
operaciebis Semowmeba:

unda dadgindes, ganxorcielda Tu ara xarjviTi operaciebi 
klientis angariSsworebis angariSze saxsrebis ararsebobisas;

dadgindes ra Tanxaze iqna sadebeto naSTi ganxorcielebuli;
gaanalizebuli iqnas klientebisaTvis araTavisdroulad an-

gariSsworebis Catarebis SemTxvevebi da mizezebi.
aRbeWdili iqnas audit-faili bolo Semowmebis TariRidan 

Semowmebis periodis ganmavlobSi. miRebuli informaciis ana-
lizis Sedegad unda Seivsos Sesabamisi balansi

cxrili #3.
ganyofilebis specialistebis mier Catarebuli riskiani operaciebis 

reestri periodis ganmavlobaSi (periodis miTiTeba)

riskiani operaciebi
operaci-
is Tanxa

operaciis 
TariRi

piradi 
angariSis 
nomeri

kontro-
liori

klientis piradi angariSis 
parametrebis cvlilebebi

saprocento ganakveTebis 
cvlilebebi

operaciis stornireba

sxva riskiani qmedebebi

yvela aRmoCenili riskiani operaciis mixedviT pirveladi sab-
uTebis Semowmeba unda ganxorcieldes qvemoTmoyvanili formis 
mixedviT:

klientis piradi 
angariSis nomeri

Sesworebis 
TariRi

Sesworebis 
jamuri Tanxa

Sesworebis dasabuTe-
buloba (ki/ara)
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saerTaSoriso ekonomikuri urTierToba, 
rogorc saqarTvelos regionuli ekonomikuri 

integraciis safuZveli

zurab vaSakiZe
ed, stu asocirebuli profesori

mirian papuniZe
stu doqtoranti

XXI saukuneSi ekonomikuri integraciuli procesebi qveynis 
ganviTarebis mTavar faqtoradaa aRiarebuli. swored amitomaa, 
rom nebismieri suverenuli saxelmwifo Zalisxmevas ar iSurebs 
qveynis srulyofili ekonomikuri garemos da swori integraci
uli mimarTulebis CamoyalibebisaTvis.

sagareo ekonomikuri urTierTobis da Sesabamisad, ekonomik
uri integraciis ganviTarebis istorias Tu gadavxedavT, naTlad 
davinaxavT, rom man ganviTarebis ramdenime stadia ganvlo. pirve
li, adreuli stadia, romelic dakavSirebuli iyo saerTaSoriso 
xelSekrulebebis aRiarebul normebSi moqcevasTan da integra
ciuli gaerTianebebis im periodisaTvis damaxasiaTebeli niSne
bis CamoyalibebasTan. gviandeli stadiaa, ekonomikur-politikuri 
aRiareba da mis safuZvelze regionaluri kavSirebis Camoyalibeba 
(evrokavSiri).

saqarTvelo pirdapir, rogorc suverenuli saxelmwifo da 
iribad, rogorc sabWoTa imperiis Semadgeneli nawili, ekonomik
uri integraciis orive stadiaSi iRebda da iRebs monawileobas. 
saqarTvelom oTxmocdaaTian wlebSi aRidgina damoukidebloba, 
igi sakuTar gzas ikvlevs saerTaSoriso politikur da ekonom
ikur sistemaSi da sxvadasxva qveynebTan saerTaSoriso samarTlis 
normebis Sesabamis urTierTobas ayalibebs. am urTierTobebs sa
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SiSroeba Seuqmna 2008 wlis ruseT-saqarTvelos saomarma kon
fliqtma. ruseTis federaciam ganaxorciela saqarTvelos ori 
istoriuli teritoriis aneqsia, saxeldobr afxazeTisa da sama
Cablos regionisa. miuxedavad am konfliqtisa, saqarTvelosTvis 
mniSvnelovani iyo integraciis ra mimarTulebas airCevda. saqar
Tvelom am situaciaSi swori mimarTuleba airCia, saxeldobr — 
integracia evrokavSirSi. aqedan gamomdinare, samxreT kavkasiis 
saxelmwifoebTan axali integraciuli politikis ganxorcieleba.

Tanamedrove msoflioSi gamoikveTa intergraciul proceseb
Si sam tendencias Soris dapirispireba. pirveli, saerTaSoriso 
ekonomikur urTierTobebSi monawileobis kvalobaze, msoflio 
ekonomikur procesebSi Rrma integracia; meore, regionul ek
onomikur sistemaSi integrireba; mesame, integraciul procesSi 
erovnuli interesebisa da usafrTxoebis uzrunvelyofa.

Cveni mosazrebiT, saqarTvelom unda gaTvalos samive tenden
ciis SesaZlo Sedegi da masze aagos samomavlo ekonomikuri da 
politikuri ganviTarebis programa. am procesSi gansakuTrebuli 
adgili uWiravs integracias samxreT kavkasiis saxelmwifoebTan, 
sadac SesaZloa gamoiyos Semdegi mimarTulebebi: 1. sakanonmdeblo 
bazis daaxloeba; 2. ekonomikuri interesebis harmonizacia.

aucilebelia sakanonmdeblo bazis daaxloeba saqarTvelos, 
somxeTsa da azerbaijans Soris. ekonomikis sakanonmdeblo re
gulireba warmoadgens makontrolebeli xasiaTis sistemas da es 
sistema samive saxelmwifoSi identuria. am sistemaSi monawile
oben centraluri da adgilobrivi makontroleblebi (sagadasa
xado inspeqcia, finansTa saministros sagamoZiebo departamenti, 
kontrolis palata) da sazogadoebrivi organizaciebi (profkav
Sirebi, arasamTavrobo organizaciebi).

saqarTvelos, azerbaijanis da somxeTis mTavrobebis sakanon
mdeblo politika ekonomikaSi iribad Carevaa da es qveynebi qmnian 
iseT sakanonmdeblo bazas, romelic sabazro ekonomikis efeqtur 
funqcionirebas uwyobs xels (Tumca, arsebobs kerZo SemTxvevebi, 
rodesac kanonis gverdis avliT mTavrobebi uSualod erevian ker
Zo seqtorSi). am kanonmdeblobebis leitmotivia: — ̀ konkurencia 
unda iyos yvelgan, sadac es SesaZlebelia da aucilebelia~. am 
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saxelmwifoebSi ekonomikuri regulirebis sami ZiriTadi momenti 
gamoiyofa: 1. saxelmwifo; 2. sabazro da 3. korporaciuli. ma
Ti Tanaarseboba moiTxovs saxlmwifo ekonomikuri regulirebis 
sxvadasxva doneebis organul Tanaarsebobas. 

am doneebis vertikalurad ganxilvis SemTxvevaSi SeiZleba 
gamoiyos: makro, mikro da mezodoneebi. nacionaluri ekonomikis 
makrodone es aris saxalmwifoTaSoriso kavSirebis Camoyalibeba 
erovnuli doneze — samxreT kavkasiis qveynebis farglebSi da 
mis farglebs gareT; mezodone — ekonomikis caleuli seqto
rebi, qveynis regionebi da dargebi. am doneze ekonomikis regu
lireba warmoadgens saxelmwifos politikis ZiriTad Semadgenel 
nawils; mikrodone — sameurneo subieqtebi, mewarmeebi, mimwo
deblebi da momxmareblebi, romlis regulireba ZiriTadad xdeba 
kanonqvemdebare dokumentebis meSveobiT. zemoT CamoTvlili ekon
omikuri doneebi unda gaxdes mocemuli saxelmwifoebis sakanon
mdeblo bazis daaxloebis safuZveli.

saqarTveloSi, azerbaijanSi da somxeTSi sazogadoebis ekon
omikuri interesebis aRmsruleblebi arian xelisuflebis orga
noebi, romlebic Seqmnilni arian ierarqiuli principebiT, asevea 
centraluri (erovnuli) banki. es saxelmwifoebi regulirebis 
meqanizmebis gansazRvrisas eyrdnobian erTnair orienterirebs. 
kerZod: miznebi, proncipebi, formebi da meTodebi. am saxelmwi
foebSi miznobrivi orientirebi kanonmdeblobaSi gacxadebulia, 
rogorc saxelmwifos mier ekonomikis regulirebis principebi. 
igi gulisxmobs iseT regulirebas, sadac gaTvalisiwinebuli iq
neba Semdegi principi — `ar SeuSalo xeli bazars~.

msoflio ekonomikaSi cnobilia regulirebis ori ZiriTadi 
meTodi: piradipiri da iribi. pirvel meTodSi igulisxmeba sa
mewarmeo procesebze da kvlavwarmoebis parametrebze pirdapiri 
gavlena. meore meTodi dakavSirebulia meurneobis sabazro sis
temaze zemoqmedebasTan. mocemuli saxelmwifoebis sakanomdeblo 
bazis ganxilvisas am sferoSi aris sruli identuroba saqarTve
los, azerbaijanis da somxeTis saxelmwifoebs Soris. 

saxelmwifoebSi administraciuli regulirebis identuri da 
mTavari konkretuli formebia: pirdapiri saxelmwifo kontro
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li monopoliur warmonaqmnebze (Tumca saqarTveloSi SesamCnevad 
Semcirda es kontroli antomonopolisturi samsaxuris gauqme
bis Semdeg. am kuTxiT gatarebuli RonisZiebebi ar aris sakmari
si ekonomikis dasacavad); sabazro procesebis Sida faqtorebis 
iribi administaciuli regulireba; mosaxleobis keTildReobisa 
da cxovrebis minimaluri parametrebis administraciuli regu
lireba. msoflio sameurneo kavSirebis sistemaSi nacionaluri 
interesebis administraciuli dacva.

samxreT kavkasiis am qveynebSi identuri finansuri institute
bia da Sesabamisad, masTan dakavSirebuli sakanonmdeblo baza, ro
melic gansazRvravs biujetis miRebis da sabanko saqmianobis wess, 
am saxelmwifoebSi biujeti iuridiuli dokumentia. mTavroba am
zadebs biujetis proeqts da dasamtkiceblad gaaqvs parlametSi. 
biujetis Sesrulebis procesSi SeiZleba warmoiSvas misi Seswo
rebis aucilebloba da kanonis Sesabamisad ganxorcieldes misi 
Sesrulebis kontroli. 

am saxelmwifoebSi xarjebisa da gadasaxadebis saSualebiT bi
ujeti ekonomikisa da investiciebis regulirebisa da stimulire
bis, warmoebis efeqtianobis amaRlebis mniSvnelovan instruments 
warmoadgens. ekonomikis regulirebisaTvis aqtiurad gamoiyeneba 
fiskaluri politika, misi Sesabamisi sagadasaxado politikis 
meSveobiT, rac ekonomikaze zemoqmedebis arapirdapiri gzaa. 

biujetis Sedgenisa da Sesrulebis procesSi mocemuli saxel
mwifoebi axorcieleben erovnuli ekonomikis safinanso-sameurneo 
kontrols. Camoyalibebuli aqvT sabiujeto politikis ZiriTadi 
amocanebi. es amocanebi SemdgomSi mdgomareobs: ekonomikis zrdis 
xelSewyoba; finansuri stabilizaciis xelSewyoba, risi miRwe
vac SesaZlebelia biujetis, rogorc Semosavlebisa da xarjebis, 
aseve deficitis efeqtiani marTviT; sainvesticio aqtiurobis 
stimulireba, anu erovnuli Semosavlis dagrovebis wilis zrda; 
biujetis saSemosavlo bazis ganmtkiceba, sagadasaxado politi
kis srulyofisa da gadasaxadebze administraciuli kontrolis 
gziT.

am saxelmwifoebis kanonmdeblobaSi garkveulwilad marTva da 
koordinacia Tavisi Sinaarsis gansxvavebulobis miuxedavad erTi 
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da igive rols asrulebs. Tumca gvsurs avRniSnoT, rom koor
dinacia ufro nakleb zemoqmedebiTi formis matarebelia, vidre 
marTva.

2008-2009 wlebSi msoflioSi (safinanso krizisi) da poli
tikuri (ruseTis agresia) viTarebidan gamomdinare aSkara xdeba, 
rom samive qveynisaTvis aucilebeli xdeba erovnuli meurneobis 
efeqturi da amasTan mkacri saxelmwifo regulirebiT uzrunvel
yofa. amasTan, regionuli interesebis daurRvevlobis principis 
gatareba.

saqarTvelos, azerbaijanis da somxeTis politikuri veqtoris 
gansxvavebulobis miuxedavad, maT gaaCniaT identuri saxelmwifo
ebrivi marTvis politikuri berketebi. kerZod, am saxelmwifoebs 
aqvT mkveTrad gamoxatuli msgavsi saprezidento da samTavrobo 
sakanonmdeblo pasuxismgebloba. moqalaqeTa sainiciativo ufle
bebi, sakanonmdeblo aqtebis saxeobebi, kanonmdeblobis struq
tura da damtkicebis etapebi. Tumca samive qveyanaSi mainc rCeba 
zogierTi problema kanonmdeblobis aRsrulebaSi da adamianis 
uflebebis dacvis kuTxiT.

am saxlmwifoebSi msgavsia normatiuli aqtebis ierarqia, sa
xeldobr konstitucieri kanoni — warmoadgens uzenaes kanons 
am saxelmwifoebSi. saerTaSoriso xelSekrulebas yvela danarCen 
samarTlebriv aqtebze upiratesi Zala aqvs, imis gaTvaliwinebiT, 
rom ar unda ewinaaRmdegebodes konstitucias. organuli kano
ni — farTo speqtri aregulirebs da gamomdinareobs konsti
tuciidan. kanonebi — exeba mTel rig sakiTxebs, romelsac ver 
aregulirebs konstituciis mixedviT organuli kanonebi. kanon
qvemdebare aqtebi — warmoadgenen administaciul aqtebs, romle
bic iTvlebian qvenormatiul aqtebad. aseTi aqtebia: prezidentis 
brZanebuleba, ministris brZanebebi da parlamentis gadawyvetile
bebi. aseve am saxelmwifoebSi identuria kanonproeqtebis damtki
cebisaTvis gasavleli etapebi.

ekonomikuri interesebis harmonizacia, am qveynebSi gatarebu
li ekonomikuri reformebis da politikuri veqtoris Camoyali
bebis analizi adasturebs, rom am saxelmwifoebs Soris safi
nanso politikis daaxloebis SesaZlebloba damokidebulia sam 
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garemoebaze. kerZod, ekonomikuri interesebis Tanxvedraze, ro
melic aSkara gamoxatulebas poulobs am saxelmwifoebis inves
ticiur dainteresebaSi; politikur interesebze, romelic samive 
saxelmwifosaTvis biopolarulia (azerbaijani-TurqeTi-ruseTi; 
somxeTi-ruseTi-aSS; saqarTvelo-aSS-evropa. Tumca rusTis inte
resebi mesame qveynebis Svilobili kompaniebis mier met-naklebad 
gaTvaliswinebulia da faqtobrivad ganxorcielebulia); demok
ratiuli resursebis ganviTarebis SesaZleblobaze. demokratiul 
resursebSi igulisxmeba yvela is adamianuri Tu materialuri 
resuresi, romelic gaaCniaT mocemul saxelmwifoebs an iqmneba 
demokratiuli saxelmwifoebis daxmarebis safuZvelze.

saerTod, unda aRiniSnos, rom ekonomikuri interesebis har
monizacia da gansakuTrebiT safinanso politikis konvergencia 
rTuli procesia, romelic evrokavSiris qveynebs Sorisac bo
lomde ar aris dasrulebuli. amdenad, samxreT kavkasiis qveyneb
Si safinano politikis konvergenciis mizniT, iseve rogorc es 
evrokavSirSi ganxorcielda, saWiroa `Ria karis~ sainvesticio 
politikis gatareba. Tavis mxriv es politika moiTxovs Semdegi 
amocanebis gadaWras: pirveli — makroekonomikuri stabilurobis 
miRweva, romelic akavebs inflacias, aferxebs warmoebis dace
mas da qmnis xelsayrel garemos investorebisaTvis. saqarTvloSi 
investiciebis mozidvisaTvis xelSewyobad SeiZleba CaiTvalos 
aSS-s mier miniWebuli GSP-s sistema 2001 wels; aseve, bolo 
periodSi saqarTvelosa da aSS-is prezidentebs Soris Sexved
risas gacxadebuli Tavisufali vaWrobis Sesaxeb xelSekrulebis 
dadeba; meore — civilizebuli samarTlebrovi sivrcis Seqmna, 
romelic ganmtkicebuli iqneba sabazro ekonomikis kanonebiT. am 
kuTxiT, samive qveyanas bevri aqvs gasakeTebeli; mesame — sa
xelmwifo fiskalur politikaSi mastimulirebeli rolis wina 
planze wamoweva, rac usaTuod ganamtkicebs sawarmoTa safinanso 
mdgomareobas da mis investiciur aqtivobas Seuwyobs xels.

analizis safuZvelze, saqarTveloSi, azerbaijanSi da somxeT
Si mimdinare makroekonomikuri stabilizaciisa da struqturuli 
gardaqmnebis RonisZiebaTa ganxorcielebis gzaze sami, erTmaneTi
sagan gansaxvavebuli etapi gamoiyo. saxeldobr:
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pirvel etapze — (1990 wlis pirveli naxevari) am saxel
miwfoebSi ganviTarda Rrma ekonomikuri krizisi, romelic faq
tobrivad ekonomikis yvela sferos Seexo. gansakuTrebiT rTul 
problemas am periodSi naRdi fulis deficiti qmnida. aRniSnuli 
procesebi kidev ufro gaamwvava ukontrolo sakredito emisiam. 
1994 wels saqarTvloSi inflaciis tempma TveSi 60-70% Sead
gina.

meore etapi — 1995 wlidan kavkasiis regionis saxelmwifo
ebSi ekonomikuri reformebis aqtiuri ganxorcieleba daiwyo, ro
melSic mniSvnelovan rols saerTaSoriso safinano organizaciebi 
asrulebdnen (savaluto fondi, msoflio banki, evro banki). am 
reformebs mohyva inflaciis zrdis tempebis Seneleba, ramac da
debiTi gavlena moaxdina celkeuli qveynebis erovnuli valutis 
kursis Camoyalibebaze da safinanso institutebis stabilizaci
aze. saqarTveloSi meore etapi daemTxva erovnuli valutis, la
ris, SemoRebas. am etapze saqarTveloSi safuZveli Caeyara `Zvi
ri fulis~ politikas. SedarebiT mogvianebiT, msgavsi politika 
ganxorcielda somxeTSi. magram, 1998 wlis msoflio safinanso 
krizisma uaryofiTad imoqmeda saqarTveloze, aseve somxeTze da 
naklebad azerbaijanze, radgan mas ar gaaCnda farTo ekonomikuri 
kavSirebi ruseTTan. safinanso krizisi am qveynebSi ZiriTadad 
ruseTidan Semovida. Tumca saqarTveloSi metad saeWvo pirobebSi 
mimdinareobda es krizisi. miTumetes, im momentis gaTvaliswine
biT, rom saqarTvelos ekonomika ar ayo mWidrod dakavSirevuli 
ruseTis ekonomikasTan.

1998 wlis seqtemberSi safinanso krizisma uaryofiTi gavlena 
moaxdina samxeTisa da saqarTvelos sakredito resursebis bazar
zec. am krizisidan Tavis daRweva am orma saxelmwifom SesZlo 
mcire kapitalis mqone bankebis gaerTianebiT. am qveynebSi komer
ciuli bankebis formirebis da saqmianobis analizma SesaZleblo
ba mogvca gamogvekveTa is dadebiTi da uaryofiTi tendebciebi, 
romlebic SeiZleba dasaxeldes safinanso politikis daaxloebis 
erT-erT xelSemwyob da Semaferxebel faqtorad.

saqarTveloSi da somxeTSi gamoikveTa dadebiTi tendenciebi: 
sabanko reforma am qveynebSi ganxorcilda saerTaSoriso nor
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mebis farglebSi, rac gamoixateba komerciuli bankebis raoden
obrivi Semcirebis fonze, maTi xarisxobrivi maCveneblebis gaum
jobesebiTa da konkurentunariani garemos SeqmniT; depozitebis 
zrdis tendencia nasesxeb saxsrebTan SedarebiT metyvelebs imaze, 
rom komerciuli saqmianobisaTvis saWiro resursebis zrda am 
qveynebSi xdeba fuladi masis sabanko arxebSi moqcevis meSveob
iT. es ki investiciebis ganxorcielebis safuZvelia. minimaluri 
sawesdebo kapitalis etapobrivma zrdam mniSvnelovnad ganapiroba 
bankebis konsolidaciis da gamsxvilebis procesi. uaryofiTi ten
denciebidan aRsaniSnavia Semdegi: sasesxo resursebze saprocento 
ganakveTi maRalia; sabanko arxebis gareT mimoqcevaSi arsebuli 
fulis masa didia, rogorc erovnul, aseve ucxour valutaSi 
erovnuli ekonomikis dolarizaciis zrda.1 

mesame etapi — daiwyo 1999 wlidan da igi dRemde grZel
deba. am periodSi samxreT kavkasiis regionis saxelmwifoebma 
sakmao gamocdileba daagroves saerTaSoriso ekonomikur urTi
erTobebSi. am saxelmwifoebma yvela qveyanasTan aamoqmedes iseTi 
safinanso xelSekrulebebi, rogoricaa `ormagi dabegvris Tavidan 
acilebis Sesaxeb~. saerTaSoriso moTxovnis sistemaSi moaqcies 
bankTaSoris urTierTobebi, gaamartives unaRdo angariSsworebis 
momsaxurebis sistema, sainvesticio garemos maregulirebeli ka
noni miuaxloves saerTaSoriso normebs da a.S.

mesame etapze — mniSvnelovan rols asrulebs sainvesticio 
politika. xolo investiciebis safinano-sakredito regulireba 
pirdapir kavSirSia mocemuli qveynis da mezobeli saxelmwifo
ebis sainvesticio garemosTan, vinaidan sainvesticio xasiaTis 
safinanso gadawyvetilebebi uSualodaa damokidebuli mTel rig 
politikur, socialur-ekonomikuri da kulturuli faqtorebis 
mowesrigebasTan.

saxelmwifo sainvesticio politikis erT-erT umniSvnelovanes 
sakiTxs xelsayreli sainvesticio garemos formireba warmoad
gens, romelic aris safinanso politikis mamoZravebeli berketi 
da safuZvels uqmnis qveynebs Soris safinanso politikis konver
genciis pirobebs. TavisTavad cneba `sainvesticio garemo~ moic
avs yvela im faqtors, romlebic mxedvelobaSi miiReba safinanso 
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politikis gatarebis cnebaSi. es saboloo jamSi unda aisaxos 
qveynis ekonomikuri usafrTxoebis politikaSi, rameTu safinanso 
politikis daaxloebas, Tu am saxelmwifoebis ekonomikuri gan
viTarebis done gansxvavebulia, SeiZleba axldes maRali riski.

riskis faqtorebi, romlebic SesaZloa warmoiSvan mocemuli 
qveynis winaSe erTian safinanso politikaSi CarTvamde SeiZleba 
iyos: ekonomikuri riski, romelic SeiZleba warmoiSvas mocemuli 
qveynis ekonomikuri struqturaSi mosalodneli mniSvnelovani 
cvlilebebis Sedegad da albaTobis zrda — Tu ramdenad moax
dens es cvlilebebi gavlenas investiciis mosalodnel ukugebaze 
da saxelmwifos Semosavlebze.

politikuri riski — moeqces erTi saxelmwifo meore sa
xelmwifos politikuri zewolis qveS; mikroekonomikuri riski; 
es aris im uaryofiTi Sedegebis erToblioba, romelmac SeiZleba 
Tavi iCinos calkeul saxelmwifoebSi mikrosafinano instrumen
tebis da mcire biznesis yovelfRiuri ganviTarebis procesSi; 
suverenuli riski dakavSirebulia qveynis SigniT mosalodnel 
samoqalaqo arastabilurobasTan.

investiciebis ganxorcielebis Sesaxeb gadawyvetilebis miReba 
xdeba bazris marketinguli gamokvlevebis da bazris mier Se
moTavazebuli inovaciebis Seswavlis Sedegad, romelic Sedgeba 
sakmaod mkveTrad gamoxatuli Svidi etapisgan: 1. marketinguli 
kvlevebis Catareba; 2. investiciebis Sesaxeb gadawyvetileis mi
Reba; 3. Tavisufali sakuTari saxsrebis an safinanso bazarze in
vesticiebis mozidva; 4. sawyisi sainvesticio dabandebebi. amasTan 
gaTvaliswinebulia, rom ekonomikuri globalizaciis pirobebSi 
SesaZlebelia nebismieri resursebis mopoveba, warmoeba, gamoyeneba 
da moxmareba dedamiwis nebismier wertilSi, miuxedavad misi ro
melime qveynis kuTvnilebisa. es imas niSnavs, rom ganviTarebisaT
vis mTavaria ara TavisTavad romelime resursebis floba, aramed 
misi wvdomis unari, maT Soris globalur bazarze misi yidvis 
an qveyanaSi kapitalis mozidvis unari; 5. sawarmoo etapi; 6. sa
saqonli etapi; 7. fuladi etapi. investirebis yvela CamoTvlili 
etapi xorcieldeba konkurentul bazarze.

safinanso politikis konvergenciis garemos Camoyalibebaze 
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uaryofiTad moqmed faqtorebs Soris erT-erTi yvelaze mniSvne
lovania saqarTveloSi, azerbaijanSi da somxeTSi arsebuli soci
alur-politikuri mdgomareoba da am saxelmwifoebis teritori
uli mTlianobis mougvarebloba. am ukanaskneli garemoebis gamo 
azerbaijani, Tavs aridebs somxeTSi sawarmoebis an filialebis 
gaxsnas da ufro metic, cdilobs, rom somxeTi datovos saerTa
Soriso proeqtebis miRma. amas adasturebs bolo saerTaSoriso 
proeqti (`nabuqo~), romelsac saqarTvelos ekonomikuri eqsper
tebi ukve moixsenieben rogorc `did abreSumis savaWro gzis~ 
aRdgenis ucilobel pirobad. 

axali saerTaSoriso proeqtis — `nabuqos~ — ganxorcieleb
is SemTxvevaSi, saqarTvelosa da azerbaijans Soris SesaZlebeli 
iqneba safinanso politikis ara mxolod daaxloeba, aramed er
Tiani politikis Camoyalibebis perspeqtiva. amasTan, am proeqtis 
ganxorcieleba Seqmnis urTierTxelsayrel sainvesticio garemos, 
romelic gazrdis investoris motivacias.es ganpirobebulia im 
faqtoriT, rom investori kapitals likvidur saxelmwifoebSi 
abandebs da am likvidurobis mniSvnelovani maxasiaTebeli iqneba: 
pirveli, xelsayreli geografiuli gnlageba; meore, evropis da 
dasavleTis saxelmwifoebis mxridan politikuri usafrTxoebis 
garantia. maT Soris, aSS-s mxridan; mesame, saqarTvelos NATO-Si 
gawevrianeba, anu samxedro usafrTxoeba.

kavkasiis regionSi safinanso politikis konvergenciis gan
xorcielebisas aucileblad unda gvaxsovdes, rom Tu safinanso 
politikis konvergencia ragionSi gaxdeba Zviri fulis poli
tikis ganxorcielebis safuZveli da mas mohyveba komerciuli 
bankebis rezervebis im doneze daweva, romlis iqiT iwyeba sesxe
bis moculobis Semcireba. am SemTxvevaSi iafi fulis politika 
komerciul bankebs uzrunvelyofs saWiro fuladi rezervebiT. 
e.i. zrdis maT mier sesxebis gacemis SesaZleblobas, magram aq
ac kiTxvis niSani Cndeba, rameTu es politika ar iZleva imis 
garantias, rom komerciuli bankebi namdvilad gascemen sesxebs 
da fulis miwodeba gaizrdeba. e. i. SegviZlia mokle daskvna 
gavakeTod iqidan gamomdinare, rom evrokavSirSi jer kidev ar 
momxdara safinanso politikis sruli kovergencia. miTumetes es 
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SeiZleba iTqvas saqarTvelos, azerbaijanisa da somxeTis mimarT. 
am politikis ganxorcieleba nakleb savaraudoa, gansakuTrebiT im 
negatiuri garemoebebis gamo, rasac hqvia politikuri uTanxmoeba 
da Tu mainc amgvari procesi daiwyo aucileblad gasaTvaliwine
belia is riskfaqtorebi, romelic am statiaSia ganxiluli.

da bolos, saerTaSoriso gamocdileba gviCvenebs, rom ekonom
ikuri ganviTarebis daCqareba yvelaze ufro warmatebulad mezo
bel qveynebs Soris ekonomikuri urTierTobebis instensifikaciiT 
SeiZleba, ekonomikuri integraciis sxvadasxva formis CarCoebSi. 
rogorc wesi, Tavdapirvelad integrirdebian mezobeli saxelmwi
foebis bazrebi, rac resursebis wyaroebis siaxloviT da tran
sportirebis ufro dabali danaxarjebiTaa ganpirobebuli.

dRes-dReobT am sami qveynis ZiriTadi amocanaa daaCqaron po
litikuri uTanxmoebis moxsna erTmaneTSi da regionis qveynebTan 
(saqarTvelo-ruseTi, somxeTi-TurqeTi, azerbaijani-somxeTi). am 
fonze swrafad moxdeba erTiani ekonomikuri sivrcis Camoyali
beba, rac xels Seuwyobs saerTo sainvesticio garemos Seqmnas.
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000000000000000000000summary

The article of Irakli Gegeshidze “ Global Economic Crisis and the 
Results of Economic Reforms in the Banking sector ”  is about the Bank-
ing Sector in Georgia.  Georgia in recent years has evolved in the bank-
ing sector and the economy well established, in the beginning of 2008, 
assets of 8 billion in  the banking system, exceeded the country’s gross 
domestic product by 40% - more than that. That caused the resonance of 
the banking sector. In summary, the global economic crisis, the reforms 
of the banking sector in the development stages of the crisis are described  
in this article.

***
 
The article “The Stabilizing Role of Government in Economy” of 

Shorena Pachkoria  discusses the criteria for the economic security,the 
market impact of the regulatory policy. The need for state intervention in 
the stabilization of economy, to bring the economy out of crisis. There are 
also described state functions that are essential for macroeconomic stabil-
ity and the need for economic regulation in the state.

***
    In the article of Tamar Qadjaia “ Social - Oriented Economy - as 

the first Basis of improving the quality of life” there is discussed the life 
essence of population, the improvement of quality of life. With realization 
the economical reforms, its estimation requests to use the method or ap-
proach in a new manner. To define the population’s living standard, it is 
necessary to determine the material, non-material sphere with composite, 
synthetically, statistic data. It is impossible to characterize population’s 
living standard completely with one research and only in one side.   

***
В статье Нана Надарейшвили и Нона Данелия «Тенденции ди-

намики демографических процессов и трудовых ресурсов насе-
ления Грузии» отмечено, что в Грузии за последние два десятилетия 
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происходящие политические и социально-экономические процессы, 
военные действия, потеря территорий и активная эмиграция населе-
ния, крайне отрицательно отразились на воспроизводстве  населе-
ния; численность уменьшилось почти на 19%-ов, общий коэффици-
ент  естественного прироста в среднем за 2006-2010 годы составил 
2,7 промилле.  Очень тяжелой является  демографическая ситуация 
в горных регионах, особенно Рача-Лечхуми и Квемо Сванетии, где 
отмечается процесс депопуляции. 

Обострённая демографическая ситуация первых десятилетий 
XXI века соответственными нежелательными последствиями демо-
графического, социального и экономического характера отразится в 
будущем поколений населения. В настоящее время контингент тру-
доспособного возраста составляет 62% всего населения, но если уже 
сейчас со стороны государства не будет проведена активная демо-
графическая политика, способствующая увеличению воспроизвод-
ства населения, в ближайших десятилетиях выявится дефицит мест-
ных трудовых ресурсов.

***
In this workshop “Innovation as an inevitable precondition for trans-

formation into the information society” of Eka Tadumadze, Giorgi 
Maxaroblishvili there is analyzed  innovation as an inevitable precondi-
tion for evolution into the information society. Innovation as such is a 
transformation of knowledge into welfare. The innovation classification 
system is based on the behaviors of social groups and classifies innova-
tions as continuous, dynamically continuous and discontinuous innova-
tions. 

It should be noted that specific new products are also frequently re-
garded as innovations if they accumulate new scientific information. In-
novation is therefore a transformation of ideas as a market product or 
service, or a new improved production process, or new methods of social 
service. The object of innovation is the results of scientific research activi-
ties.

By summarizing the research of this chapter, we go to the conclusion, 
that cognitive innovative producing cycle is the main motive power of 
economics, which in future will become a developed informational mar-
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ket. According to this, innovation is the main base of economical develop-
ment.

Innovations can play an important role to develop informational so-
ciety, because in economics appears new marketable economical inter-
relations, but itself market is a source of innovation. Correspondingly, 
new society cannot consider without informational market, products and 
service.

The competitiveness contributes to develop innovative ideas. The in-
novative processes become more global.

***
The article of Irakli Gegeshidze “Georgia and Global Crisis “ is 

about global crisis.  High levels of unemployment, bank loans and credits 
to pay, reduction in equity, in this case, the deterioration of indicators, we 
can freely say that the crisis started.

The article described the current economic situation in Georgia as a 
result of the global economic crisis, the crisis has had great influence on 
the economy (including banking), what type of aid is allocated.

***
Ketevan Mumladze’s  presented article  “ The Essence and Meaning 

of the “Sustainability” of the “Sustainable development”  deals with the 
essence and meaning of the “sustainable development”. In this point there 
are discussed issues such as the theoretical aspects of the formulation of 
the concept of the “sustainable development”, essence and meaning of the 
“sustainability”.

In the article there are presented the explanations of the term “sustain-
able development” done by the various international organizations and 
institutions. 

***
Besik Putkaradze, Jemal Sharadze, Tariel Kokoladze’s article is 

about  “ Macroeconomic issues of Development of Maritime infrastruc-
ture”.

The country has a great advantage for the ships, which it uses the ad-
vantage of it, but incompletly. The turnover is expected to increase the 
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demand in  neighbor countries :  Azerbaijan, Armenia and the Central 
Asia . In this process the country’s maritime infrastructure  needs to be 
prepared to meet the macro-economic situation in the country by improv-
ing its  infrastructure and the money market - the credit system.

***
Giorgi Machabeli’s work  “ Private Tutoring-as a parallel Educa-

tion in Georgia” is about Education.  Like the majority of the countries in 
the world, the impact of private tutoring on educational processes is not 
studied and analyzed sufficiently in Georgia. Respectively, there is no 
corresponding  policy and a distinct strategy of action related to private 
tutoring. As a result, only fragmented interventions are taken to offset the 
negative impact of this phenomenon. In many cases, these are mainly just 
administrative actions that make the results of the intervention less effec-
tive in the long run.

International experience has clearly shown the ineffectiveness of taken 
measures where private tutoring is banned altogether. Total ban further 
pushes tutoring towards shadow and respectively increases the quality of 
negative impact. At this stage regulating private tutoring is considered 
to be the most acceptable form given the challenges the country faces. It 
is important that the government does not ignore private tutoring; on the 
contrary, it is necessary to envisage it in strategies focused on the devel-
opment of education system and to set correct tasks.

At the current stage of the development of the educational system in 
Georgia, private tutoring serves two important functions – it compensates 
gaps of formal education system and helps students in acquiring a sup-
plemental knowledge. The implementation of the adequately planned, 
developed and reviewed policy results in the minimization of risks and 
enhancement of the quality of educational process.

***
Konstantin Sulamanidze, Givi Gamsakhurdia’s work “The Neces-

sity of improvement and implementation of banking risks management 
methodology and risk management system” discusses the necessity of im-
provement and implementation of banking risks management methodology 
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and risk management system under the consideration of arising demands in 
front of the banking environment. Particularly realization of risk manage-
ment system by targeting specific actions at the level of strategic govern-
ance. The ways of improvement of supervision of risk management within 
the bank it is defined by operating  functionality of bank’s organizational 
structure, by recruitment of correct staff, and by the mechanisms of direct 
supervision of processes performing concrete operations. The presented 
work also emphasizes the possibility of using hedging, fetchers, banking 
options and forward contracts for mitigating the banking risks, and the work 
also emphasizes the importance of implementing quarterly reporting stand-
ards to Georgian banks under the practice of foreign banking system.

***
В статье Маий Аладашвили - «Приоритетние направления 

финансового обеспечения туризма в Грузии» обсуждаются значи-
телные проблемы в сфере туризма в современний период, которые в 
основном связаны с источниками его финансирования и с трудностю 
его добыванием. Ети значительные факторы в свою очередь препи-
атствуют преодолению бедности в Грузии и развитию економики в 
регионах. Пэтому Грузия должна обязательно исползовать те стиму-
лируюшие факторы развития туризма, которые исползовалис в раз-
личных странах мира для ускоренного развития туризма.

***
In article of Rusudan Papaskiri - “ Micro-financial Organizations in 

Georgia and their Credit Portfolio” there are considered the commercial 
credit alternatives - issues about  micro loans and micro-financial organi-
zations.

The article notes that since 2006 up-to-date, in Georgia, number of 
microfinance organizations had grown and developed their credit portfo-
lio. This led to the advantages they have compared to commercial banks. 
These advantages are: flexibility and credits’ simplicity and speed, issue 
of risky credits and others.

In the article there is expressed the opinion that now microfinance or-
ganizations wholly owned small business segment and started their access 
in agro-business too.
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***
In the work of Konstantin Sulamanidze “ The problems in liquidity 

management and its role in eradication of financial obstacles at commer-
cial banks financial-analytical operations” special emphasis is dedicated 
to the optimal liquidity management issues. The work discusses and argu-
ments: Firstly, the content of word liquidity, liquidity supplement rules, 
the possibilities of proper regulation of liquidity, bank’s incomes clas-
sifications, regulation of bank’s profit,  forecast and supply; Secondly, 
Factors affecting liquidity, balance problems between liquidity and profit-
ability, the importance of searching the ways how to regulate the problem 
of liquidity management in eradication of financial obstacles; Thirdly, the 
necessity of cash-flow evaluation in solving liquidity problem, also the 
necessity of fine-tuning methodologies of managing and  planning projec-
tion of liquidity.

***
The Efficiency of natural-spatial formation such as Tbilisi regional 

Construction Cluster is discussed in Irina Jelia’s article “Development of 
Construction Cluster in Tbilisi”. The article highlights this issue because 
of traditional industrial fields that were brought to distraction, the main 
industrial entities have turned into micro economical entities. Cluster is 
one of such entities.

On the example of Tbilisi Construction Cluster, the efficiency of Clus-
ter operation is argumented in the article, where the construction compa-
nies, design groups, suppliers of building materials, city Mayor, commer-
cial banks and others are involved. It   was well reflected in 2000-2009 by 
increased figure of Construction products (1053,7% ) by  ten times  and  
the job postings (234,6%) by two times and more.

***
Mukhran Qamadadze’s article analyzes “ Human Resources , as pe-

culiarities of Assets  Evaluation ”. Evaluation of human resource as an asset 
of organization is most important and invaluable tool.Nowadays the global 
economy’s development is based more on the service sphere rather than 
production one. Technology of production becomes more complicated pro-
cess thus evaluation of human resources will be more useful in future.
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Since organizations have paid attention to problems of valuating hu-

man resource, methods of accounting have been changed for many times. 
It is possible that accountants, working in practical as well as in scientific 
fields, will have quite different points of view than in the past. Is not 
it time to overview and improve the methods of valuation of human re-
sources in accordance with future needs?

***
Tamar Bachiashvili’s  scientific article “The Role of Private Hotels 

in Tourism Development”  discusses the role of private hotels in tourism 
development. The article analyzes the problems related to the manage-
ment of private hotels. Particularly, there are discussed the small-sized 
hotels of economy class – hostels, which appeared in the centre of capital 
two years ago and “Family Hotels” as well, most of which are gathered in 
big cities and regional centres.

The article focuses on the fact, that orientation on the high degree of 
service is not sufficient. Since the first impression of customers about the 
hotel is created even in the lobby, it is necessary for the visual side to 
reflect the values, the hotel tries to reveal. 

This article also discusses the fact, that it’s actual enough for hotels 
to use the elements of sales stimulation and obtain the loyalty. In order to 
achieve the given purpose the company’s value-based communication is 
necessary. 

***
Mukhran Qamadadze’s article is about  “Accounting of Expendi-

ture of Acquiring and Using Fixed Assets”. Property, plant and equipment 
(PP&E) are the long-term assets being used in the operation of the busi-
ness for than one accounting period. Fixed assets are used in the process 
of production of products and services or may be leased by the business 
entity. 

The initial book value of an asset, reported on balance sheet should 
be considered the cost of fixed asset that are incurred to acquire the asset 
and any amount that can be attributable to bringing asset into working 
conditions. 

Capital expenditure (CAPEX) is an expenditure that creates future ben-
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efits. It is being recognized when business spends to upgrade and add to the 
value of an existing fixed asset with a useful life extending beyond the tax-
able year. Capital expenditure cost is depreciated over the life of the asset. 

All other further expenditures being incurred for preserving economic 
gain and that neither add value of a property nor prolong its intended use-
ful life it should be expensed and reflected in the Income  Statement. 

***
Tamar Bachiashvili’s article “ The Problems Related to the Human 

Resource Management in the Tourism Organization” discusses the prob-
lems related to the human resource management.	T he article analyzes 
the special training courses for establishing new service standards in the 
organization.

The scientific article discusses the circumstance that training the ser-
vice staff in high level needs a proper production of public relations in 
addition to the personnel management. 

The article also focuses on the fact that providing the service level and 
its management is characterized by the cultural peculiarities. Based on 
theabove  mentioned, the level, control and motivation factors of train-
ing, as well as of formalization, should be chosen by considering these 
peculiarities.

  
***

Mukhran   Qamadaze’s article is about “ Testing for Devaluation of 
Assets”. Devaluation of asset occurs when the book value of asset exceeds 
its market value (difference between the real value, decrease by the selling 
expenses and value in use). 

According to requirement of IAS-36, after each accounting period, the 
entity must determine whether there exist the indicators of devaluation. 
Indicators of devaluation may exist within the industry (internal sources), 
or may be taken from market (external sources).  If it is not possible to 
determine the book value of an asset, than the calculation of devaluation 
must be based on a cash- generating unit . The cash- generating unit is the 
smallest group of identifiable group assets that independently from other 
assets generate cash. Devaluation of asset is calculated on condition that 
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cash generator is one asset or book value of cash generator, compared to 
its market value.

***
Levan Qutatelaze’s article describes “Methodology for Evaluation of 

Company Information Security Expenses” . Experts of information pro-
tection sector discovered an optimal solution considering certain require-
ments of security – information security system cost has to account for 
approximately 10-20% of expenses on information systems. In practice, 
use of certain methods for evaluation of information security system de-
pends on several factors. The main factor is the organization’s  maturity 
(long-term existence) level and specifics of activity. Items of expense are 
unavoidable in the process of information security system construction: 
expenses exist everywhere – in project drafting, staff training or cost of 
information protection facilities. The main reason for cutting down ex-
penses (the reason why information security system is constructed and 
modernized) is the enforcement of protection from risks. 

***
Giorgi Fanozishvili’s article “ International Labor Emigration in 

modern Georgia” analyzes the issues related to the emigration. The labor 
emigration still remains as one of the most important problems in modern 
Georgia. In spite of the certain economical advances, it is still massive. 
After collapsing the former Soviet Union, in order to survive physically, 
people seek the way out in being employed abroad. The significant part of 
the Georgian citizens are working abroad illegally, but in the other side, 
their revenue in working abroad plays a great role in assisting our coun-
try’s population financially. Legalization and regulation problem is yet 
very significant and unsettled.

The discussed issues in the article are: the reason of the labor emigra-
tion of the Georgian citizens and organization forms, the professional-
qualification structure and conditions, also the revenues of the labor emi-
grants and the solving ways of the problematic issues.

There is also discussed such international migration issues, which are 
connected to the decrease of labor and intellectual potential in case of 
single migration and the migrants’ not returning.
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 There in the work are mentioned, the main trends of the labor migra-
tion reasons. And what is the most important; we discussed the returned 
migrants’ problems which are to be solved, in the above mentioned article.

***
Goderdzi Tkeshelashvili, Zurab Grigorashvili’s article “Peculiari-

ties of the Staff management of  an  Enterprise  in the market under  un-
stable  “ Demand –Supply”  conditions” discusses the problem of  the  
resources and  the effective  management  of unstable markets and  the 
demand-supply  conditions in the  proportions of their use. The company  
paid for the   management  trainings of its  staff  for the goal oriented 
orientations.

***
Giorgi Fanozashvili’s article “Emigrational Character of the Popu-

lation and Re-emigrational Potential” describes an emigrational general 
feeling of the population. Despite some economic progress for Georgia 
migration still is an actual problem. Economic collapse of the country in 
the 90-years and because of  the extremely poor living standards most peo-
ple forced to appeal for labor migration for the purpose of self-surviving.

Very important part of Georgian citizens still works illegally in abroad. 
On the other hand, their income is a major role in the provision of mini-
mum standard of living of our population.

In the article we have discussed the causing reasons of the migration of 
Georgian population, ways of working in abroad, a number of problems 
that they have in abroad, possible solutions to this problems and that is 
the main we tried to analyze the preconditions that contribute to the Emi-
grants to take decision of return in homeland.

***
Kondrat Dimitrishvili’s work discusses “ Methods of inspecting 

banks’ own capital by Internal Audit”. According to the proposed meth-
ods by internal audit for inspecting banks own capital, all the risks which 
are connected with bank capital sufficiency audit and are typical of the 
given sphere, can be divided into two types:

·	 Risks, which directly  impact capital sufficiency index
·	 Risks, which indirectly impact capital sufficiency index
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В статье Нато Гегенава „Механизм макроэкономического регули-
рования развития малого бизнеса (теоритическая модель)“ рассмо-
трена теоретическая модель механизма макроэкономического регулиро-
вания развития малого бизнеса, который содержит следущие блоки: 1. 
законодательное и нормативное обеспечение регулирования; 2. индика-
торная система регулирования; 3. инструменты и методы герулирования; 
5. макроэкономическая инфраструктура поддержки малого бизнеса; 6. 
государственное предпринимательство в малом бизнесе; 7. регулирова-
ние получения международной помощи малому бизнесу; 8. контроль ре-
гулирования макроэкономического развития малого бизнеса; 9. безопас-
ность малого бизнеса с учетом рынка; 10. органы регулирования. 

***
В статье   Маиа Ахвледиани „Целевая  стратегия маркетинга в 

розничных торговых предпрятиятиях“показано, что концепция мар-
кетинга розничного торгового обьекта основывается  на стратегии  
целевого маркетинга. То сеть – сегментация и позиционирование – 
это две стороны одного процесса, который связан с выделением це-
левого рынка и эффективной  деятельностью на нём.

В труде представлены цели сегментации розничных торговых 
обьектов, суть которых состоит в наилучием удовлетворении требо-
вании потребителей и в усилении  конкурентных преимуществ роз-
ничного торговового  предприятия. 

В труде внимание заострено на трудностях позиционирований и 
сегментации рынка, внедрение которых в розничных торговых обьек-
тах будет способствовать выработке эффективной целевой стратегии.

***
Kondrat Dimitrishvili’s article analyzes “ Inspection payment and cash 

service operations of legal entities by bank”. During the inspection payment 
and cash service operations of legal entities by bank, main attention should 
be drawn on such issues as: inspection of clients- legal entities payment 
and cash service situation on an organizational level; inspection of clients-
legal entities account service accordance to the rules; and ensuing from this,  
quality  evaluation of online processing of the received information.
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