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Doctor of Economic Sciences,
Professor of Georgian Technical University

Resume

In this article are discussed the legal issues targeted to the elimina-
tion of the shadow economy. In this regard there is discussed a judgment
related to the impact of privatization. There are mentioned the possibili-
ties to eliminate the shadow economy and corruption; however, together
with it, in direction of their action weakening, there are planned the pos-
sibilities of revealing the resistances.

Key words: Shadow Economy , Corruption, Privatization, Criminal
Business.
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ANALYSIS AND EVALUATION OF CURRENT
STATE PROCUREMENT IN GEORGIA

Otar Kikvadze
Georgian Technical University,
PhD Student
Resume

The article considers the work condition of the State Procurement
Agency in 2011-2014. The assessment and analysis of the economic
indicators have been performed. The Amount, structure and dynamic of
service and work, an involvement of business projects in the procure-
ment, a participation of small enterprises in tenders have been analyzed
and evaluated.

The number of disputes and dynamic in the procurement field is con-
sidered in a separate chapter. The article fixes the increase of the disputes
8 times.

The part of the state procurement work has the positive review (for
example - increase of involvement of the small enterprises in tenders,
increase of the number of tender agreements etc.), while the other part
of the work has the negative one. (for example - increase of disputes).

Keywords: Agency, Purchaser, Supplier, Tender, Complaint, Con-
tract, Council.
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FOR THE ISSUE OF GEORGIA WHERE TO DIRECT ITS
FOREIGN ECONOMIC ORIENTATION VECTOR

U. Samadashvili, Doctor of Economic
Sciences, Associate Professor of
Ivane JavaxiSvili Tbilisi State University

Resume

The paper describes the current poor state of the economy of Geor-
gia. Also there is justified the necessity of realizing the objective of
economic growth , its role in the implementation of foreign economic
orientation of the vector.

Furthermore, it is emphasized that the country’s trade with the out-
side world is the only way for economic relations, will be it the EU
Customs Union or Eurasia, it is a road to nowhere! That is why the main
vector of Economic Development should be the diversified international
markets and the effective implementation of the obligations under the
Association Agreement with the EU. That is why the voluntary, mutually
beneficial and balanced integration should not be only these two sides,
but also around the world.

Key words: Economic growth, foreign economic liberalization, for-

eign economic orientation, diversified international markets, balanced
integration, the European Union, the Eurasian Customs Union.
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AHAJIM3 'EOOKOHOMMWYECKUX
B3IJIA10B ®PUIPUXA JIUCTA
/ACTOPUA U COBPEMEHHOCTD /

I'vopruii KBunukan3se
Hoxrop 'eorpadun , TI'Y
Banepuan lonuase
Hoxrop ucropuu, TT'Y

3AIUVIABBIE

HecMoTpst Ha TO YTO I'€OPKOHOMHKA SIBJISETCS OTHOCHUTENBHO HO-
BOI1 00TacThIO 3HAHWI, HAOMIONEHHS 32 MPOCTPAHCTBOM, SKOHOMHKOH,
HUCTOpHEH U MOJUTHYECKUMHU CBSI35IMH BCTPEUAIOTCS B IIPOU3BEICHUSIX
MHOTHX yu€HBIX XIX-XX BekoB. DTOT (haKT MO3BOJSCT YTBEPKIATb,
YTO B MPOLUIOM MHOTHE yu€HbIE MOACO3HATEIHHO NMPOBOAUIN HCCIE-
JIOBaHMsI T€09KOHOMHMYECKOTO XapaKTepa, Tak Kak OHa BCErJa SBIIAIACh
BO)XHOM 4YacThlO MEXKIYHApOTHOW XKHU3HHM JIydIlluM HpHUMEpOM TaKHX
HCCIeIoBaTeNel ABIAETC HeMelukuid skoHoMucT Opunpux Jluct. Ero
paboTHI B IIPHUIHIIE CO3/IATIN XOPOILIYI0 0a3y A (GOPMUPOBAHHS OCHOB
COBPEMEHHON T€0IKOHOMUKH.

Knyquble CJI0Ba: T'COOKOHOMHKA, MNPOTCKIIMOHU3M, SKOHOMHYC-
CKHUM HallMOHAJIN3M, TaMO>XCHHBIC TapI/I(bI/I, OKOHOMHMYCCKas IOJIHUTHUKA.

OCHOBHOM TEKCT

@punprx JIuct 6611 IEPBBIM, KTO CTaJ IIUPOKO HCIIOIB30BaTh HCTO-
pHUECKHUE TPUMEPHI KaK ITOIUTIKOHOMUUECKHE apTyMEHTBI, aKLEHTUPYS
IPU 3TOM 3HAaU€HHE MOIUTUKO-TIPABOBBIX U COLIMO-KYJIBTYpPHBIX MHCTHU-
TYTOB JJIsl KOHOMHUECKOro pa3Butus. OH kputukaBan A.CmurTa Ta-
KHM 00pa3oM, 4TO He Kacajcs KOHLENTYalbHOW CTPYKTYPBI €T0 TEOPHH.
Tak, Jluct cnopuT He no cyumectBy Teopun CMuTa, a yKas3blBaeT Ha
OrpaHWYeHus o0MacTu ee MpUMeHUMOCTH. CBOOOAA TOPTrOBIH, MHHH-
MYM TOCYapCTBEHHOTO BMEIIATEIbCTBA B SKOHOMHKY, MOHETApHOE pe-
T'YIMpPOBaHKE - BCE 3TO XOPOILIO AJIS y’Ke BhIpBaBLIMXCS Briepen. JIucr,
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B IPpOTUBOBEC PUKapA0 cO31aeT CBOIO TEOPUIO BHELIHEN TOPIOBIIH, KO-
TOPYIO OH Ha3bIBAET TEOPHUEH ,,lIPOU3BOIUTENBHBIX CUI B MPOTUBOBEC
,»TEOPUU MEHOBBIX CTOMMOCTEH . [Ipon3BoIUTENBHBIE CUIIBI B €TO I0-
HUMaHHU - UCTOYHUKK OorarcTBa Harmu. [0cymapcTBo JODKHO 3a00-
TUTHCSI 00 WX Pa3BUTHH, 4 HE O CHIOMUHYTHOU BEITOJIe. B mepcniekTrBe
KpaliHe BBITOIHO Pa3BUBATh T€ OTPACIM, IJI€ CETOJHS MU3JIEPKKH MOKa
elie BhIlIe, yeM 3a rpanuiei. Eciau B pesynbrare 3KOHOMUYECKOM MO-
JUTUKH COOCTBEHHOTO NMPaBUTEILCTBA CTPaHAa HAYMHACT CICIHMATH3H-
poBaTbcs Ha HKCMOPTE TOIIMBA U CHIPhS - 3HAYUT, MOJUTHKA Ta BEJIET
K BEYHOH OoTcTajmocTy U Humere. M u Bce ke 3a 3Ty kputuky ®.JIncra
CUMUTAIOT MMPOTUBHUKOM KJIACCHUYECKOM MOJIUTUYECKOU SKOHOMUH. Of-
HakKo, 110 HalleMy MHeHHI0, D.JIuCT He HACTOJIKO MPOTUBHUK KJIACCH-
YEeCKOH MOMUTHUYECKON SKOHOMUH, HACKONIBKO sIBIsieTcs: e€ pedopmaro-
poM. Dt1o paszuble Beuy. K mpumepy, crop MeXay NPOTEKIUOHUCTAMU
¥ CTOPOHHUKaMU CBOOOIHON TOPTOBIM B YKOHOMHUYECKOH HayKe JTUTCS
JABHO W HaBEepHSIKA OyIeT JIUTHCS €mE JONT0, MOCKOJIBKY 3TO CTOJ-
KHOBeHHE WHTepecoB. CTOPOHHUKH CBOOOTHON TOPTOBIU yTBEpKIa-
10T, YTO MX U3DVISABI MPEJCTABISAIOT KOHEUHYIO CTaJUl0 MCTHUHBI, YTO
MIPOTEKIIMOHU3M BEAET K CTArHAIIMH YKOHOMUKH, a CBOOOTHASI TOPTOBILS
HaIIPpOTUB — K paclUBETYy TOPIOBJIU. B NEHCTBUTENBHOCTH K€ IO ITOMY
BOIPOCY CYIIECTBYIOT Pa3HbIC COOOPaKCHUS M 3aBUCST OHH OT KOH-
KPETHBIX 00CTOSITEIhCTB. B ompenenéHHbIX CIydasx BOZMOXHO OTJAaTh
MIpeanoYTeHIE Kak CBOOOTHOM TOPTOBIIE, TaK U 3aIMUTE HAIIOHAIEHOTO
npeanpuHIMaTens. Bo BesikoM cirydae, abcTparnpoBaHue YCIOBHH TIpU
paccMOTPEHUH BOIIpOCca OJJHO3HAUYHO BEAET K yTpaTe ero npakTU4ecKon
3HAYUMOCTH.

@.JIucT TaKKe U3BECTEH KaK OCHOBOIOJOKHUK «IKOHOMHYECKO-
ro HanuoHanu3Ma». COIIacHO €ro TeOpHHM, KakJaas NUBUIM30BaHHAS
CTpaHa CTPEMUTCS K TECHOU MEXIYHapoAHOU nHTerpauuu. OH MUIIeT:
«Ceifuac yxe MOXKHO IPEIBU/IETh C YBEPEHHOCTBIO, YTO YEPE3 HECKOJIb-
KO JIECATKOB JIET, C YCOBEPILIEHCTBOBAHUEM CBSI3YIOILErO TPaHCIIOPTa,
BBICOKOLIMBUIIM30BaHHBIC HAPOIbI, OIarofapst CBOUM MaTepHAIbHBIM U
YMCTBEHHBIM CIIOCOOHOCTSIM, OKaXKYTCSI MEXKIy COOOW B TECHBIX B3aH-
MOOTHOIICHUSX, KaK ATO OBLIO CTO JIET Ha3all MEXIy Pa3InIHBIME aH-
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rmuiickumu rpaderBamuy (Jluct, 2005, 117). B TakoM citydae BO3HUKAET
BOIpoc — B 4éM 3akirodaercs HanmoHanusMm @.Jlucra? Ecim mbl Boc-
MPUMEM TOHATHE «HAIMOHAIN3M» B €r0 KIIaCCUYECKOM TOJIKOBAaHUH, TO
YKpEIUICHHE B3aMMOCBSI3€H pa3InyHbIX HAIIUKA COBEPIIEHHO HE TOBOPUT
0 €ro HaIMOHAIBHOM XapakTepe. TyT IIaBHOE TO, Kak OyIyT pa3BUBaTh-
Csl 3TU CBA3M, KTO OT HUX MBIMIPAET, a KTO mpourpaer. 3 ykazaHHOTo
koHTekcTa, D.JIucta MOXKHO Ja)ke Ha3BaTb IPOPOKOM I'€0IKOHOMMKH.
K mpumepy, on numet: «C pa3BUTHEM NMPOMBIIUICHHOCTH OHA PaBHO-
MEpPHO pacIpeiesieTcs 10 MUPY, U TEM CaMbIM COKpallaeTcs BO3MOXK-
HocTh BoMHBY (JIuct, 2005, 118). B camom jene, cymiecTByromias Ha
CETOIHSIIHUK JIEHh B MHUPE CHCTeMa 0E30MaCHOCTH CTajla BOZMOXKHON
MIOCPEICTBOM CONIDKEHHS YPOBHEW MPOMBIIIICHHOTO Pa3BUTHUS MEKIY
BeAyIIMMU CTpaHAMH MHpA, MOTCHIHAIbHAs Io0anbHas BoWHA (pak-
TUYECKH TIpeBpaTHiach B OeccMbicnully. LleHTpanbHbI BOIpocC, KOTO-
peiit ctaBuT @.JIKCT, - K KakO MEKIYHapOJHOW MHTErPALUU IPUM-
KHET Ha MyTH K MUPOBOH INI0OAEHOM CUCTEME,- TJI€ Y CUCTEMBI €IUHBII
mpaBUTENb (B T BpeMeHa TakoBa ObUta bpuTaHUs), HIIH Ke K CHCTEME
paBHONpaBHBIX Hammii? B HacTosmee BpeMs aKIEHT 3TOH MPOOIEeMBI
HECKOJIbKO BUAOM3MEHEH (Mecto bpuranuum 3anmsumm CIIA), xoTs npo-
O1ema ocTanach.

Uto kacaetcsi mpoBepku ujaeh Jlucra, To, MO OTHOIIEHUIO K HUCTO-
pUYECKOMY, T€OMOIUTHIECKOMY U T€0OKOHOMHUYECKOMY Pa3BUTHUIO, TYT
WHTEepEeCHa CJeayromas IeTanb, a UMCHHO, korma Jluct orpabarbiBan
COOCTBEHHYTO KOHIICTIINIO HAITMOHAIBHOW SKOHOMHKH, TOTJIa CPEMIU Te-
OTIONIMTHYECKHX JIJIEPOB coBpemenHoro mupa (CIIA, I'epmannn, Srmo-
HHH) TOJIBKO HaYMHAJICA SKOHOMHYCCKUH moabéM. JlaBaiiTe, mocTaBUM
TYT IIABHBIM BOMIPOC: MX MOIBEM OcyliecTBriICA 1Mo cxeme A.CMuTTa
J.Puxapno (3a cuér peanuzannii abCONIOTHOTO U CPAaBHUTEILHOTO TIpe-
uMymecTBa) win xe 1o cxeme d.Jlucra (3a cuér mpoTeKImoHu3Ma)?
DKOHOMHUYECKAass UCTOPUS CBUJIIETENLCTBYET O TOM, YTO CPEAM JIHIEPOB
CTpaH, TIe Iepexo Ha HHIYCTPHAIFHOE Pa3BUTHE 3a1o31ai (B CpaBHE-
HUU ¢ AHIJIHEI), MPOU30IIUIO CMEIIEHUE HEe 3a CUET CIeIUaTU3AINH, a
3a cuét npoTtekironu3Ma. Ha 3o ykassiBan cam @. JIuct, onupasicey Ha
npumep CIIIA nepsoii nonosunsl 19-ro Bexa (JIuct, 1837).
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Yxe B mocniefHer Tpetu 19-ro Beka co crpaHamu-TuaepaMu (Tiep-
BBIM J0JITOM, ¢ AHTIIMel u DpaHIieil) TeCHO COMU3UITUCH HOBBIE JIUIC-
pol (I'epmanus u SAAnonust). XoTs Hal0 OTMETUTH U TO, YTO YCKOPEHHOE
pa3ButHe B ciydae [epmaHuu u SIMOHMM BBI3BAJIO HApYyIIEHUE MEXKO-
TpacieBoro OajaHca, 9TO OJHO3HAYHO TPEJICTABIUIO JKEPTBY, MPUHE-
CEHHYIO 00IIIECTBOM, PAJIH TOCTYITHOCTH Oiar ruBHin3anuy. Kondmmkr
MEXIy MOIUTHKONH CBOOOJHOI TOPTOBIM M HAIlMOHAJIBHBIX MHTEPECOB
COIMAJIBHO-9KOHOMHYECKOTO BO3POKJEHUSI OYE€Hb HAIVISITHO BUAEH Ha
npumepe Anonun. B s1oii cTpane kpax pexuma Cerynarta Tokyrasa
OoJpIei 9acThio ObUT 00YCIIOBIIEH TeM, uTo B 1850-X Tomax ajst BBO-
32 AMEPUKAHCKON U aHIIMHCKON AeIEBON MPOMBIIIJICHHON NPOgYKLIUU
SImoHMs BBIHYKAEHHO pacliaxHylla BpaTa, U B YCIOBHUSAX HU3KHUX TaMO-
KEHHBIX TapU(OB 3a ITUM TOCJIEA0BATIO MACCOBOE OAHKPOTCTBO TOPOJ-
CKUX PEMECIIEHHUKOB U POMBIIIIEHHUKOB. JTO, B CBOIO OYepE/lb, IPU-
BEJIO K PEBOJIIOLINMY, U K BJIACTH IrOCyAapcTBa NPHUILEN pexuM Meuasu.
OOHOBIIEHHOE STIOHCKOE TocyaapcTBO B 1868-1912-oM romax, ¢ oqHON
CTOPOHBI, YCTaHOBWJIO TE€CHBIE CBA3W ¢ J[3aHOyIry, mpemcTaBisABIINI
OTPOMHBIIl CeMeWHBII OM3HecC-uMINepuio M (HaKTHUECKH pPacIoiaras-
Ui SIMOHCKUM Om3HecoM (XyiiByn, 2004), a ¢ nIpyroi CTOPOHBI, 3Ha-
YUTENIBHYIO YaCTh OIOMKETHBIX PECYPCOB AMOHCKUE BJIACTH HAIIPaBUIN
Ha Pa3BUTHE TOKENON MPOMBIIIICHHOCTH, YTO yXe B Hayasie 20-ro Beka,
B KOHEYHOM c4éTe, 00ECIeumiIo BBICOKYIO KOHKYpPEHTOCIIOCOOHOCTH
SITOHCKOM SKOHOMUKH.

UYro-To kpaiiHe cxoxee npoucxonwio B 1860-x ronax B I'epmanun,
nocie e€ oobenuHeHus. [Ipu mokpoBuTENbCTBE BiacTel, (PAKTHUECKH
3a JIBa/ILATh JIET, B 3TOW CTpaHe BO3POJMJIICS LEIbIA psiJi OTpacieil uH-
nycTpuu. XOTsI ociie BTOPoi MUPOBOil BOMHBI 00€ cTpaHbl EpeluIn Ha
noauTuky pasButust A.Cmurra u J[. Puxapmo. [lpuanHoit ToMy ObII0
HE TO, YTO 3TH CTPAHbI OTKA3AJIUCh OT CTAPbIX METOJOB PEryIHMpPOBAHUS
9KOHOMHMKH, & TO, YTO 3TH CTPAHBI MPOCTO (PU3MUECKH HE pacrioiarain
MHOTHMH OTPACISIMU 3KOHOMHKH (3TO 0c000 KacaeTcs Amonun). Cpasy
rocje NMpeoJoNIeH sl TOCIEBOEHHOIO Kpu3uca U lepmanus, u Snonus
MOCTENEHHO BO3BPAIIAINCH K MOJUTHKE NPOTEKIIMOHNU3MA.

W3BectHO, HampuMep, uto B 1970-1980 ronax npaButenscTBo Ano-
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HUH OCYIIECTBIJIO KPYIHYIO HHBECTHIIMIO MO Pa3BUTHIO IIPON3BOJCTBA
CBIPbSI M BBIMYCKY TOTy(}haOpHKaToB 3a MpesesiaMi COOCTBEHHBIX Tpa-
HHUII, YTO IIEJMKOM WJIM YaCTHYHO YMEIAETCsl B PAaMKH CTPAaTETHH KOM-
TUIEKCHOTO pa3BTHs. He Hamo 3a0bIBaTh TakKe, C OIHOW CTOPOHEI, O 3Ha-
yutenbHol fone CIIIA B pa3BUTHUH SKOHOMUKH SIIOHMU U TOTJOLIHEN
3anagHoii I'epmannu. Taxoke CTOMT ydecTh TOT (PAaKT, YTO B IOCIEBO-
€HHBIE TOJbl HA MHUPOBOM pBIHKE HAOMIOMANIach CPaBHUTENBHO HU3Kas
KOHKYPEHIIHSL.

HaubGonee untepecna ucropust s3koHoMuku CIIIA, ¢ Touku 3peHus
uneit Jlucra, mockonbky 10 1865 roga dakTudaecku ObUTO 1Be «AMeEpH-
km» (Jlatos, 2004). CeBepHbIe MITATH pa3BUBAIN SKOHOMHUKY 110 TEOPUH
@.JIncTa, 10xKHBIE e Opainu 3a ocHOBY Teoprio A.Cmutra 1 [I.Pukapmo.
OHu crienuaIn3upoBauCh Ha MPOU3BOJCTBE XJIomka. Ilockonbky nonu-
TUYECKU CTpaHa Oblia equHa, Mexay Cesepom u FOrom Habmromanuch
NOCTOSIHHBIE MTPOTUBOPEYHSI B CBSI3U C TaMOXXeHHbIMH Tapugamu: HOr
HacTauBall Ha cBOOOHOM Toprosie, CeBep ke — Ha MPOTEKIIMOHUCTCKOM
3ammuTe. B Tedenwe nonroro BpemeHH MONMTHKK CeBEpHBIX IITATOB
MBITAINCH TIPUHATH MPOTEKIIMOHUCTCKIE 3aKOHBI. [locie HamoieoHoB-
ckux BoriH CIIA cranm oOeperarb CBOIO MPOMBIIIIEHHOCTh OT bpuTa-
HUU MyTEM MPUHATHS BBICOKUX MPOTEKIIMOHUCTCKUX Tapudos. B 1832
ro/ly BIEPBbIE BO3HHUKJA peasibHasi ONMACHOCTh PACKOJIa aMEPHUKAHCKON
Hanuu: npaBuTeNbeTBO FOxHON KoposmHb! Ha Beelt cBoei TeppuTopuu
YIPa3IHUIO MPOTEKIIMOHUCTCKUXE Tapu(bl U K TOMY XK€ IPHUTPO3HII0
yxomoM mu3 cocraBa Coro3a B cydae NPUHSTHS BBIHYXKJICHHBIX MEp CO
CTOPOHBI MPABUTENHCTBA. DTOT KOHGIUKT BPEMEHHO CTHX, KOT/Ja Ipe-
3UICHT DHIPI0 JPKEKCOH KOTOPBIH, KCTaTh, ObLT pokaEH B FOxHOM Ko-
ponuHe, cornacuiics Ha cHmwkeHue Tapudos. Ha onbite CIHA ®.Jlucr
yOemuiicst B IpaBUIIBHOCTH CBOMX B3IVIAJ0B, 8 UMEHHO, B HEOOXOIHMO-
CTH TOCYIApCTBEHHOH MOJICPKKH HAMOHAIBHON MPOMBIIIICHHOCTH.
@.JIuct ykassiBan Ha 10, 4To Korna Konrpecc CILIA cHukan Hanoru Ha
UMIIOPT, JUIS aMEPUKaHCKOH OOIECTBEHHOCTH 3TO O3HAYAJI0 CHIKCHHE
HAIlMOHAIBHOTO MPOU3BOJICTBA BO BCEX OTPACIIAX, LIEHBI MaJalid TaKXkKe
Ha CeJIbCKOX03AHCTBEHHBIE MPOIYKTHI U 3EMIII0, TIOCKOJIBKY B CEJIBCKOM
xo3stiicTBe ycmnmBaiack koHKypeniws (List, 1841).Knaccukxu sxoHo-
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MUKHA TOTO BpeMeHH cuutanu, 4yTo CeBepHass AMepHKa BBIACISIACH
o0mIreM 3eMeNb M BBICOKHM IUIOJOPOAKUEM IMOYBHI, TOTOMY CEIIBCKOE
XO3SIMCTBO JOJDKHO OBUIO crarh cdepor e€ cnenmanuzanuu. OmaHAKO
cama IpaKkTHKa OTPEKJIach OT MOJOOHBIX J0Ka3aTenbCcTB. B wacTHOCTH,
B 1860-x rogax co3manach cUTyalusi, Koraa A JOCTHKEHHUS KOMIIPO-
muccoB Mexy CeBepoM u FOrom He ocraBajioch HUKAaKHX 11aHCOB. Pa-
IUKAJIbHBIC IEMOKPATHI U3 aAMUHUCTparu Abpaama JINHKOIbHA BHOBD
TIOJTHSIJTH [ICHBI Ha TaMOYKeHHBIC Tapu bl (3TO Mporsonuio B Mmapte 1861
roga). MiMeHHO B 3TO BpeMsi B AMEpHKe HauMHAETCs IpaKIAaHCKasi BO-
itHa (1861-1865 rr). Bolina, koTopast pa3pasunack Mexay CeBepHbIMU
WHTyCTpHAIBGHBIMU mTaTaMu B KOXHBIMI paboBiaielbaeCKIMH, TIPe-
CTaBJsIa cOOOM HE CTONBKO BOWHY MPOTHB pabcTBa (4ero TpeboBain
ceBepsiHe), a 00pp0y 3a ynpas3JHEeHHE MPOTEKIIMOHUCTCKUX O0apbepoB
(dero TpeboBanu rkaHe). PesynpraroM ke BoiHBI cTamo 1o, uto CIIA
JIOBOJIBHO TOBBICHIIM Tapu(]bl, AEHCTBYOIIHE U BO BpeMs BOWHBI. [1o-
CKOJTBKY B 9TOi BoitHe CeBepHBbIE MPOTEKIIHOHHUCTHI OAepIKaIN T00eTy
Ha/l IO)KHBIMHU (DpUTpPEepaMu, Ha MOIUTHKY cBoOOHOM ToproBiu CLIA
nepenun b B 20-0M BeKe, KOIa OHU JOTHAIM U nepernanu bpura-
Huto. Kak Mbl BHIUM, Ha HauaJdbHOM 3Tarle pa3BUTHS YKOHOMHYECKAS
HCTOPHS HOBBIX CTPaH-THACPOB MoATBepkaaeT nosuuuto @.JIucra, a He
€ro OIOHEHTOB.

Kak MBI BUguM, co 2-0¥ IMOJOBHHBI 19-T0 Beka T€O03KOHOMHYECCKAs
mpoOJieMaTHKa cTaja JOBOJIFHO aKTUBHOM. | @09KOHOMHYECKHE B3I ABI
@.JIncTta cBO€OOPA3HO OTKJIMKAIOTCS Ha COBPEMEHHOCTh. B HUX BHIMa-
HUE 3a0CTPSCTCS Ha TAKUX aKTyaJbHBIX BOIIPOCAX COBPEMEHHOCTH, KaK:

* pa3BUTHE MPOU3BOAUTEIBHBIX CUJI U TIOBBIIICHHE POMBIIIIICHHOTO
(3KOHOMHYECKOT0) 00pa30BaHUs HAIIUH;

* 5KOHOMHUYECKHUI Iporpecc HauK 1 (POPMUPOBAHUE COOTBETCTBYIO-
el 5KOHOMHUYECKOH MOJTUTHKHN Ha KOHKPETHOM dTarie pa3BUTHS:

* 000CHOBaHME AaKTMBHOW 3KOHOMHYECKOH MOINTHKH TOCYAapCTBa,
SKOHOMHUYECKast O€30MAaCHOCTh M TOBBHIIMIEHHE YKOHOMUYECKOH KOHKY-
PEHTOCTIOCOOHOCTH.

Ecnu mb1 ipoBeaém renepanuzanuio TpyaoB @.JIucra ¢ mo3unuii co-
BPEMEHHOM I'€03KOHOMUKH, TO €r0 TIOJIOKEHHS! BBIIISIAT CIEIYIOMINM
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obpazom:

* OH OIpEAENWI HAMOHAIBHYIO TOJUTUYECKYI0O SKOHOMHIO KaK OC-
HOBY NMEPCHEKTUBHON HAallMOHAILHON YKOHOMUYECKOMN MOJTUTHUKU U BBI-
JIBUHYJI Ha TIEPBOE MECTO HEOOXOJMMOCTH HAIMOHATBHOTO €IUHCTBA,
KaK HauBa)KHEWIIee YCIOBHE JUIsl CO3JaHUs HALIMOHATBHOW SKOHOMUKH.
OH TaKXKe OMpeAeNI CUCTEMY TeX (PaKTOPOB, KOTOPEIC 00ECIIEUNBAIOT
HaIIMOHAJIBHOE €TUHCTBO CTPaHBbI, €€ HE3aBUCUMOCTh U ITPOTPECC;

* chopMHUpOBaAT KOHIICTILIUIO PA3BUTHS MTPOU3BOAUTEIBHBIX CHJI KaK
OCHOBY YCIIEIIIHOIO 3KOHOMMYECKOTO pa3BUTHUS CTpaHbl. B rocynap-
CTBEHHOW SKOHOMMYECKOW IMOJINTHKE Ha MEPBBIA MJIaH OH MEPEHEC Ha-
[MOHATHHO- TOCYIapCTBECHHBIC IKOHOMHUECKIAE HHTEPECHI (OIaromory-
Yue HAIMH);

* TIOHSITHE «pa3JieJIeHUuE TPYyAa» OH CBEM JI0 HAIIMOHAJIHLHOTO YPOBHS
U PACCMOTPETI €TO B paHIe acCOLMAIMU MPOU3BOJUTEIBHBIX CHII, KOTO-
past 6e30 BCSIKMX YCIOBUN BKIIFOYAET YMCTBEHHBIN TPY/l B CUCTEMY ITPO-
U3BOJAUTEIIBLHBIX CHIT;

* IJJaBHBIM HCTOYHUKOM SKOHOMHYECKOIO PAa3BHUTHs, Iporpecca u
obecrnieyeHns OOraTcTBa HAIIMK OH PACCMOTPEI MPOMBIIICHHOCTH (Ma-
HY(aKTypbl);

* OH OMpEJIECTUI 3HAaYEHUE TOProBOM MOJUTHUKHU, B YACTHOCTH, 3HA-
YCHHE MPOTEKIIMOTH3MA B (DOPMUPOBAHUN YIKOHOMHUYCCKOU MOJTUTHKH U
HEO0OXOIMMOCTh U3MEHEHHUM B COOTBETCTBUHU C JJOCTUTHYTHIM YPOBHEM
SKOHOMHYECKOTO Pa3BUTHS;

* OH IONLITAJICS 000CHOBATH 3HAYEHNE W HAa3HAYECHHE TaMOKEHHOM
TOJUTUKHU B 3AIIUTE SKOHOMUYECKUX UHTEPECOB U YCIICIITHOM Pa3BUTHSI
CTpaHbl;

* J1a]l OIIEHKY POJHU CIIy4ailHbIX (PAaKTOPOB B CO3/IaHWU OOrarcTBa
CTpaHBI U TYT XK€ yKa3aJl Ha HECYIIECTBEHHOE 3HAUYCHHE ITHX (PaKTOPOB
B HAIITMOHAJIIBHOM IIPOTpECCE;

* NIl BBISABTICHHS OOIIEH 3aKOHOMEPHOCTH Pa3BUTHSI CTPaH OH HC-
MOJIH30BaJl UCTOPUKO-DKOHOMHUYECKUN aHaju3, Ha OCHOBE KOTOPOTO
BBISIBUJI MIPUYMHBI X SKOHOMHUYECKOIO paciiBeTa U najacHus. B memnsx
OIICHKHU Oymyliero, Ha OCHOBE MCTOPUKO-KOHOMHUYECKOTO aHallu3a, OH
CpPaBHMJI ITPOIIJIOE C HACTOSIIIM.
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OMIHOKO, TPYIHO COTIIACUTHCS C KOHLETIIHSIMA STOT0 YIEHOTO JT0 KOH-
1a, ¥ TeM OoJiee aKTUBHO HUCIOIB30BaTh UX B HACTOSIIYIO ATIOXY, OCHOB-
HBIM PU3HAKOM KOTOPO# cTajiu riobanu3anus 1 (popMUpPOBHUE HOBOTO
T€09KOHOMHYECKOTO TIPOCTPAaHCTBA. XOTS OBl TO MHEHHE, YTO JJIS pas-
BHBAIOIUXCS CTPaH CBOOOIHAs TOPTOBIIS, B KOHEYHOM CcuéTe, yImepoHa,
JIOBOJIGHO CITOPHBINH BOTPOC, MMOCKOJIBKY MX CIIOCOOHOCTH OIIIATHI M-
opTa ¢ AOXOAOB SKCIOPTAa HEM3MEHHO pacTéT. He yamBuTENnbHO, UTO
MOKa emé MHOTHE IBITAIOTCS JOKa3aTh, UYTO BBHICOKOPA3BUTHIC HHITY-
CTpHUAJIbHBIE CTPaHBI CO CBOOOTHOI TOPTOBJIH MOJTYYaOT OOJIBIIE JI0XO-
JIOB, 4YeM pa3BHBAIOIINECs. XOTS M 3TOT BOIIPOC JOBOIBHO CITOPHBIH, ITO-
CKOJIBKY CO CBOOOJTHOM TOPrOBIIM HanO0JIee BBIUTPHIITHBIMI CUUTAIOTCS
TE CTpaHsl, r7ie 0e3 CBOOOAHON TOPrOBIN BHYTPEHHHE [IEHBI, 10 CpaBHE-
HUIO C MUPOBBIMH, ObLTH OBI TrOpa3no BhimIe. Kak mpaBuito, Takoro THIa
CTpaHBbI MPEACTABISIOT pa3BUBAIOIINECS U Majible CTpaHbl. Kpome Toro,
CBOOOJIHAS TOPTOBIISL HA PYKY JUIS DKOHOMUKH CTPaH MallbIX pa3MepoB,
xoTs1 OBl M3-32 TaK Ha3bIBAEMOTO <A QeKTa TeMOHCTpUpoBaHUD». [1o-
ciieiHee, KaKk U3BECTHO, MPE/ICTABIAET OAWH U3 CHIBHEHIINX CTHMYIIOB
MaccOBOTO MOTPEOIEHUs, a 3TO 3aKJII0YaeTCs B TOM, YTO CHadJaia Ha-
CEJICHUE 3HAKOMUTCS C TIPOAYKIIHEH, 3aTEeM y HETO MOSBIIIETCS JKETaHNe
IPUOOPECTH €ro, U HaKOHEIl, XKeJlaHue mpou3BecTH. C APyroil CTOPOHBL,
OT/ICNIbHBIE COLUAIIbHBIC TPYIIIBI HACEIEHHS CTPEMSTCS K TOMY, YTOOBI
WX KHU3Hb, XOTSI OB BHEIITHE, MPUOIN3MIIACH K )KU3HHU TPYIII HACETIeHUS
C BBICOKHMHU j0oxofaMu. CiiesyeT OTMETUTh M TO, YTO Y Pa3BHBAIOIINX-
Csl CTpaH, KOTOPBIE PACIONAraioT JOCTATOYHBIM KallUTaJIOM, T€0IKOHO-
MHUYECKH aKTHMBHOW OFOpPOKpaTHEel u pabodveil CUIOW COTBETCTBYIOIICH
KBaJTU(HUKAIMY, C UCIIOIH30BAHUEM HOBEHIITX METOOB, MOTYT OBICTPO
Ha4aTh MPOU3BOJICTBO HanOoJIee IOCTYITHOTO ToBapa (TakK, Kak Mbl YBHU-
JIeJIN 3TO Ha npumepe SAnoHumn).

Wmenno Slmonms okaszaiach TeM TOCYAapCTBOM, KOTOPOE MPHHSIIO
BBI30B IPOMBIIIJICHHOTO TOCMIOACTBA 3arajia, IMEHHO ITOTOMY, 4TO OHA
HE IpeTepIieBaia HEMMEHNE BhINICYKa3aHHBIX pakTopoB. OHA Hauama ¢
TKAIIKOTO MIPOM3BOJCTBA U €L C MPOU3BOJCTBA IPYTUX ACHIEBBIX MPO-
IOYKIHUH, XOTsl O4eHb CKOPO OHa Tepellia Ha BBITYCK JIEKTPOHHOTO 000-
PYIOBaHHS, CY/IOB U aBTOMOOMIIEH.
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MHOTHM MPOMBININIEHHBIM CTPaHaM MPHUILIOCH IPOUTH Yepe3 TPYII-
HOCTH JJIs TOTO, 9YTOOBI OT MPOM3BOJCTBA YCTAPEBIINEH, HEKOHKYPEH-
TOCIIOCOOHOW TPOAYKIIMU TEPEHTH Ha Pa3BUTHE HOBEHIIMX HAYyYHBIX
orpacineil. OOHOBICHHE YCTapEeBIINX CTPYKTYP MPOMBIIIICHHOTO IIPO-
M3BOJICTBA MPOTEKAET JOBOIHHO OOJE3HEHHO U POXKIACT JOJITOCPOUHBIC
npobnemsbl. CTpaHbl, T7I¢ OCYIIECTBISIIOT B MPOU3BOJCTBE IOIOOHBIC
W3MEHEHHUS, 3aHUMAIOTCS DKCIIOPTOM JIEMIEBOM MPOAYKIIMH, BCE dalie
OOBHHSISI B «JIEMITUHTE» WM MPOJIaXKe TOBapa HU3KUE PACIICHKH Ha OIl-
TOBBIC 1IEHbl HA BHYTPEHHEM DBIHKE, IIeTTbI0 KOTOPBIX SBISETCS Ocha-
OJeHre KOHKYPEHIIMH CO CTOPOHBI MHOCTPAHHBIX KOMITaHUH. PeanbHo B
Takoe BpeMsl B OTIEJIbHBIX CTPAHAX MPOUCXOIUT 3aTOIJIEHUE MUPOBOTO
pbIHKa AewméBbM ToBapoM. K npumepy, NmpoayKuMs TKalKON MPOMBIILI-
nennoctu u3 Magun, Tonkonra, TaiBanm, Ilakucrana n FOxnou Ko-
peu, apromobunielt u3 Anonun, cynoB u3 KOxuoi Kopen. A stot dakt
HEPEJIKO CBUJIETEILCTBYET O TOM, YTO ATH CTPaHbI JEHCTBUTENILHO 00-
JaJIal0T KOHKYPEHTHBIM MPEUMYIIECTBOM. B TO ke Bpemsi oTMeuy, 4To
MTOJJOOHBIH SKCITOPT HAHOCHUT CEPHE3HBIN yIIepO TPaIUIIMOHHBIM OTPac-
JSIM IPYTUX CTPaH, BBI3BIBAS COKpAIIeHHE PaboYmxX MECT U MacCOBYIO
AMUTpAIMIo0 HaceleHus. HecMoTpsl Ha Hamu4mMe Onpe/esIEHHOTO palu-
OHaJIBHOTO 3epHa B Teopuu P.JIncta, MOKHO BBIICIUTH, CAMOE MaJloE,
MATh MPU3HAKOB, KOTOPbIE HECOBMECTUMBI JIJISi COBPEMEHHOTO T'€03KO-
HOMHYECKOTO MTPOCTPAHCTBA, 5T OBI CKa3all, 1a)Ke OMaCHBI:

* IPOTEKIIMOHM3M CO3AET OJArONPHUATHBIC YCIOBHUS B TOPTOBIIE, IS
MIPOIBETAHNS BHYTPEHHUX MOHOIIOIUI MPOMBIIIIICHHOCTH W (PUHAHCO-
BOH c(epsl, YTO OTpaHNYMBAET KOHKYPEHTHYIO CpEIy U, COOTBETCTBECH-
HO, OTPHUIIATETIbHO OTpakaeTcs Ha MOTpeOUTenbckol Kop3uHe. [lpu
MIPOBEJICHUH TAKOW MOJUTUKUA TEMIIbl POCTa SKOHOMUKH UAYT Ha Craj.
Tapudsl BBI3BIBAIOT COKpAIIeHUE 00BEMA TOPTOBIIH, YTO B IIEJIOM OKa-
3bIBA€T OTPUILIATEIHHOE BO3/ICUCTBUE KaK HA MUPOBYIO SKOHOMHUKY, TaK
Y Ha YPOBEHBH OJIAar0COCTOSHUS CTPAHEI;

* 3alUTa HAITMOHAJLHBIX MIPEINPHHUMATEICH MOXKET HE TOJIBKO JI0-
BECTH CTpaHy J0 CaMOM3OJISIIMU, HO ¥ MPUBECTH K KOHCEPBAaIlMU TPO-
UTPBIIIHBIX, OTCTAIOIIUX TPOU3BOBCTB. B yClIOBUAX CBOOOIHON TOPTOB-
T KaXJas CTpaHa pacrojaract ropasfao OOJBITUMH BO3MOXKHOCTSIMH
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BBIJICJIUTH U Pa3BUTh HanOOJIee KOHKYPEHTOCIIOCOOHBIE OTPACHIN U JTy4-
LIMM 00pa3oM pean3oBaTh COOCTBEHHBIE CPAaBHHUTENIHBIE NPEUMYIIE-
cTBa (Hampumep, cBo€ reorpaduueckoe pacronoxenue). OmHaKo mpo-
TekuuoHnsM @.JIucra Memnaer TomMy, IOCKOJIBKY B TAKOM Cilydae, AJs
YIOBIETBOPEHUS CIIPOCA HA BHYTPEHHEM PhIHKE HA Pa3IMUHYIO IPOLYK-
LU0, PECyPCHI IOJKHBI OBITh pactpeneNieHsl Mekay Hauobomee addek-
TUBHBIMU 1 MeHee 3(h(EKTHBHBIMH ITPOU3BOICTBAMH;

* B COBPEMEHHOI1 T'€09KOHOMHKE OTHOCTOPOHHEE YCTAHOBICHUE Ta-
pHUQOB HE TaK Y’ PEIKO BBI3BIBAECT TOPTOBBIC BOWHBI, pa3pyIias MEexIIy-
HapoJHyl0 cucteMy ToproBiu. CTpaHa, KOTOpas IOCPEJICTBOM BBO3a
JEIEBON MPOAYKLIUU MpeCIenyeT Ledb 3allUTUTh CBOMX MpEAIpUHU-
Mareseil OT KOHKYpEeHTOB, OJJHOCTOPOHHE TIPHHUMAst TOT00HBIE Tapr (bl
Ha UMIIOPT, PUCKYET TeM, YTO CO CTOPOHBI TOPTOBBIX MAPTHEPOB MOTYT
OBbITb IPUHATHI T€ K€ MEPBI, T.€. OHU MOT'YT YCTaHOBUTH BBICOKHE HAJIO-
I' Ha OCHOBHOM JKCIIOPTHBINM TOBAap 3TOM CTPaHBbI;

* IIPOTEKIMOH3M COBEPIICHHO HE COJACHCTBYET MOHMKEHUIO LIEHAM.
WmnopTHas MpoxyKnus J0poykaeT HMEHHO 110 IpUYrHE Tapu(OB U IIpo-
WCXOUT oOliee MoBbIIIeHHe 11eH. Tapudbl BBI3BIBAIOT TO, YTO MTOTPEOH-
TENb MPHOOPETAeT MPOAYKIHIO MO0 CPABHUTENHHO BBICOKOH IIEHE, IT0-
CKOJIbKY NMPOTEKIIMOHU3M HE COECHCTBYET YMEHBIICHUIO 3aTpat, TAKUM
00pa3zoM, CTOUMOCTH. [Ipr 3TOM NPOTEKIMOHU3M OTHAET MpenuMyliie-
CTBO CO3JJaHMIO HAI[MOHAJIBHBIX MOHOIOJIHH, KOTOPBIE, B CBOIO OYEPEb,
TaKXKE 3aMHTEPECOBAHBI B TOBBILICHUU LICH;

* HE IPSAMBIM, HO KOCBEHHBIM 00pa30oM MPOTEKIHOHNU3M pa3pymiaet
9KcTopT cTpanbl. K mpumepy, Koraa cTpaHa cTapaeTcsl 3alllUTHTh CO0-
CTBEHHBIX NPEIIPHUHUMATENEH, OHA B 3TO BpEMs YMEHBIIIAET UX JIOXOAbI
U BO3MOKHOCTH 3KCIIOPTa, B TOM YHCJIE M Ha UX MPOAYKLHUIO. Taxke
CIIeAyeT OTMETUTh, YTO BO MHOTHX CTpaHax 3KCIOPTHBINA TOBap conep-
KHT B ce0e M KOMIOHEHTHI UMITOPTA, a TapU(BI BHI3BIBAIOT ITOBHIIICHHE
3aTpar MPOU3BOJCTBA, YTO, B CBOKO OUEPE/b, BbI3BIBACT IOBBIIICHHUE LIEH
U CHI)KEHHME KOHKYPEHTOCIIOCOOHOCTH HAIMOHAIBLHOTO TOBapa.

UYro kacaeTcst BOIPOCOB DKOHOMHUYECKOro HannoHanusma @.Jlucra,
HECMOTpPS Ha TO, 4TO (€ro HAIMOHAJIUCTHYHOCTb B 3TOM KOHTEKCTE
CIIOPHBII [l HAC BOIIPOC, BCE 7K€ MBI CUUTAEM, UTO ATA UJES B YCIOBU-
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SIX TI00aTU3aIH SKOHOMHKH JTOBOJIBHO OIAcHA (3TO SCHO MPOSBUIIOCH
B KPHU3UCHBINA dKOHOMUYeCKUi meproa B 2008 romay), MOCKOIBKY MPH
MPOTEKAOMIEM YKOHOMHYECKOM KPU3KCE HAIMOHAIHM3M B SKOHOMHUKE
TIPUHS pa3iaudHbie (OpMBI, OYIb TO TOProBBIE Oapbephl, 3alluTa aK-
THUBOB, PEaKIUU Ha MPSMbIC HHOCTPAHHBIC MHBECTHUIINHU, BO3POXKICHHE
TOCYIapCTBEHHOTO KAlUTAIN3Ma, aHTUUMHUTPAIMOHHBIC 3aKOHBI U T.11.

CHoc bepnuHckoli cTeHbl He 00eced 1 ObICTPBIF POCT IEMOKPATHH,
nubepanu3Ma U YKOHOMUKU. BMecTo Bcero 3Toro K BIacTH roCylapcTB
HEKOTOPBIX CTPaH MPHIILIN WK HAIIMOHATMCTUYECKH HACTPOCHHBIC HITH
ABTOPUTAPHBIC PEIKUMBI, KOTOPBIE CIICAYIOT U BEPOSTHO OYIyT CIEI0-
BaTh YKOHOMHYECCKON MOJEIH aBTapKUHU U KOHTPOIUPYEMOTO TOCyaap-
CTBEHHOTO KaITUTaIn3Ma.

3aTsHKHOM MPOTEKAIOIINN TIPOIIECC BO3POXKIACHHSI IMT00ATBHOM DKO-
HOMUKH OTKPBUI TOPOTY MOMYJIUCTCKUM MapTHSAM K MpOIaraHie mpo-
TEKIIUOHUCTCKON TIOJMTHUKH, KOTOPBIE B 3aMEIJICHHH POCTa TEMIIOB
COOCTBEHHOUW DKOHOMHKH OOBHHSIOT CBOOOIHYIO TOPTOBIIIO M WHO-
CTpaHHYI0 pabouyro CHITy. (HapuMep, peabHas IKOHOMIYECKAs TIOJH-
tuka Poccun B 2005-2008 romax o3HameHOBajaCh PE3KUM MMOBOPOTOM
oT TubepaabHON KOHLIESIINH K KOMAaHIHOM, a TOUHEee K SKOHOMUYIECKOMY
HaIoHaNu3My. Bo3pocna poib rocygapCTBEHHBIX MPEAIPUSTHI, U OT-
YETIIMBO MPOSBUIIACH SKOHOMHUYECKAs dKCIIaHCus Jironeit u3 [1yTuHckoro
ONIDKHETO Kpyra, KOTOPBIC PAaHbBIIE OKA3bIBAIH BIUSHHE MPEHUMYIIE-
CTBCHHO «TOJIEKOY» Ha MOJHUTHKY).

Ecmu x 9TOMy 100aBUTB 110 10X0aM POCT TOH «n(POBOIT OE3THBI»,
KOTOpasi CyIIECTBYET CPEIU CaMbIX OOraTbIX M OCHHBIX CIOEB Hacese-
HUs (MMYIIECTBEHHBIN AUCcOANaHC), TOTA YK€ HUYEro yAUBUTEILHOTO
HET B TOM, YTO KOHTPOJIb HaJ| SKOHOMHKOH 3aXBaThIBAIOT IOMYJIUCTHI,
o0oraImaromnye JUIIb TUTY ¥ OJHOBPEMEHHO YPOIys IMOJUTHYECKYIO
cucreMyro Hampumep, HecTaOMIFHOCTE B SKOHOMHKE EBpO30HBI mpH-
BEJIO0 HAC K TOMY, YTO BO MHOTHX CTPaHaX IOIYJIUCTCKHUE IIPOTPaMMBI
onep:xanu nobeny B EBpomapmamente. DTa cUTyanusi TOBOJBHO CXO-
ka ¢ 1930-mu romamu, korna Benukas aenpeccus okazana CoAcHCcTBHE
(hopMHUPOBAHHUIO AaBTOPUTAPHBIX BIAacTel (Takux kak Urtanus, [epmanus,
Ucnanwus). Ecin B OmipkaiinieM OymyiieM He BO3PACTyT TOXOJIbI Hacese-
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HUS ¥ KOJTMYECTBO pabOYMX MECT, TO NMPUIIEININE K BIACTH B €BPOIEH-
CKHUX CTpaHax MOMYJIUCTCKUE MapTUU CO3alyT CepPbE3HBIE MPENATCTBUS
IPOIIECCY EBPOMHTETPALUU. A 3TO, B CBOIO OUEpEb, CIIE Oonee yCUIUT
TEHJICHIINN 3KOHOMHYECKOTO HAI[MOHAJIM3Ma, YTO HEHU30eXKHO Tepepa-
CTET M ere OOJbINe YCHIUT TeHJCHIINH SKOHOMHYECKOTO ceraparuizmMa
U TIPOSIBHCA KaK Ha YPOBHE TOCYAapCTB TaK M HA YPOBHE MX BHYTPEH-
HUX Tepputopuii. Hampumep. B Bemukoopuranuu (Ilotnanaus), B
I'epmanuu (baBapus), B Utanuu (FOxub1it Tupons, Beneto), B I'peruun
(Oreiickas Maxenonus), B Mcnanuu (Karanonus u backn), B benbrun
(®nanppus, Bononus), B Monnosuu (I'aray3us), u T.4. AKTUBaLuUs IPo-
necca Habmronaetcs B Poccnn (pecnyonuka Yeunst u Tarapcran, Ypan,
Cubnps, [laneasrit Boctok, Kannnunarpaackas o0macTs U T.1.).

Uro xacaercs CILA, skoHOMHYECKass HECTAOMILHOCTh MOXKET yCH-
JUTH BIUSHUE KpallHUX NpaBblX, B ToM uucie, «Ilapturo daenurtus»
(xoTs Ha maHHOM dTarne «[lapTus YaenuTus TepseT MOMyAIpHOCTb, HO-
CKOJIbKY 9KOHOMHKA CTPaHbI HAOWpAeT CHJIIBI U yarydinaeTcst. OHaKo TOT
(axT, 9To Takas MapTus OblIa COo3/laHa B MEPHOJT YKOHOMHIECKOTO KpH-
3uca B 2009-oM To/y, TOBOPUT O MHOTOM).

B Asun Taxke MpoMCXOAUT BO3POXKIEHHE SKOHOMHUECKOTO HAIHO-
Hamu3Ma. B Takux cTpaH-nuuepos, kak Snonwus, Kuraii, FOxuas Kopest
U yxe u MHAMS, K NOJMTHYECKOW BIACTH MPUIIUIN JIFOIH, CIEAYIOIINe
nesM SKOHOMHYECKOTO HanmoHanu3ma. Ecim ydects 1 TOT ¢axt, 4To B
9TOM PETHOHE HCTOPHUYECKH TePPUTOPHAIIBHBIE TSHKOBI TPECTaBISIOT
CepbE3HBIC MTPOOIEMEBI, TOTa TIepel] OOIBIION OMTACHOCTHIO CTAHOBSTCS
Taitmana, Manaitzus, Unnonesusi, BreTHaM, BIacTH KOTOPBIX CIEMY-
10T KypCy aHaJIOTUYHOro HanpaBieHHs. CHIKEHHE pocTa SKOHOMUKHU B
Cllydae pa3BUBAIOIIMXCS PHIHKOB PETHMOHA, BOBMOXHO, eIé donee ycu-
JIST HAIIMOHAJINCTCKHAE M KCEHO(POOWYHBIE TEH/IECHIINH, YTO MOXKET BBI-
3BaTh HE TOJIHKO T€0IKOHOMHYECKHE (KOTOPbIE M TaK JaBHO MPOTEKAIOT),
HO ¥ BOeHHBIE KOHMIUKTHI. OHOBpeMeHHO bimxanit BocTok octaéres
OTCTAJIBIM PETHMOHOM. «ApaOcKas BECHa» HE CMOIVIa 00eCTIeYnTh yCKO-
PEHHBI POCT YKOHOMUKH M HE CMOIJIa COKpaTUTh 0e3padoTHIly, IaB-
HBIM 00pazoM, cpenu monoa&xu. B Erunre n JIusuu, Cupuu u Vemene,
JluBane u Mpake anbTepHaTHBON SKOHOMHYECKOW Oe3HaEKHOCTH pac-
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CMaTpPUBAETCs] BO3BPAIIEHNE aBTOPUTAPHOTO PEXXHMMa M MOIUTHYECKO-
r0 Xaoca, YTo MO HaIleMy MHEHHMIO, CBIIPaJIo Ha PyKy (POPMHUPOBAHUIO
rocyaapcTea uciamckoro xanugara. B o ke Bpems Mpan HecradbuieHn
Y CTAaHOBUTCS JIOBOJILHO OITACHBIM IS cocezie, a Agranuctas u [laku-
CTaH 1 nenui psa AQpUKaHCKUX cTpaH BeE Ooliee yrogoOIsItoTesi Tocy-
JapcTBaM-0aHKPOTaM.

Urax, B bonbIIMHCTBO TEOpUl O B3aUMOCBSI3SIX BHEIIHEW TOPTOBIN
MPUXOAUT K TOMY 3aKJIFOUEHMIO, YTO CBOOOJHAs. TOPTOBJIsS IOBBILIAET
OiarococrosiHre crpaHbl. E€ MonokuTenbHbIM A(PPEKTOM CUHUTAIOT, K
IpUMepy, BO3pacTaolIylo 3((GEeKTHBHOCT MTPOU3BOCTBA U MOTpedie-
HUSI, OBICTPOE JOCTIDKEHHE ONTHMAIBHON BEIMYMHBI POU3BOJCTBA U
WHHOBAITUN OOYCIIOBICHHBIC BO3pacTaromeil KoHKypeHmwmen. [Iporek-
LUOHUCTCKOI TONUTHKE MPUCYTCTBYIOT M 3aMaHYMBBIC IMOJOKUTENb-
HBIE, U TPEBOXKHBIE OTPHLIATEIbHBIE CTOPOHBL. BooO111e, CKobKO ObI HU
TOBOPWJIM O HEIOMYyCTHUMOCTH MPOTEKIIMOHM3MA, Ha CaMOM Jiele, €ro
MOJIUTUYECKAs! IPUTATaTeIbHOCTh HACTOJIBKO BBICOKA, YTO MPU MPHUHS-
TUU PEUICHUN OHA MPEBBIIIAECT apryMEHTHI 3APAaBOTO HIKOHOMUYECKOIO
CMBICIIA.

CeronHa HMKakue OTPaHHUYCHHS HAa MMIIOPT, HUKAKOE CTUMYIHPO-
BaHME HAI[MOHAJIBHOTO IPOU3BOACTBA, M HUKAKOE TEPPUTOPUAIILHOE
paciIupeHue He CMOXKET CIeNIaTh TOCYapCTBO MOJHOCTBIO CaMOIOCTa-
TOYHBIM, IIO3TOMY 3KOHOMHUYECKUN HALMOHAIM3M CTapaeTCsl MOIYYUTh
BBITO/THBIN OayaHC IUTaTexell Mo BceM MeXIyHapOIHBIM CAEIKaM, 00e-
CIIEYMB, TAK CAMBIM,” IPUTOK 30JI0Ta”, YTO MOKET IPUBECTH K pacIblie-
HUIO YCHJIMH M K HEKOTOPBIM HepeHTabeslbHbIM 3aTpaTtaM. Kpome Toro,
Pa3BUTHIO SKOHOMHUYECKOTO HAIIMOHAIN3Ma MOTYT IIOMEIIATh HE TOJIBKO
BHYTPEHHHE, HO M BHEIIIHUE 00CTOSATENLCTBA. YIKE CYIIECTBYOIIIE Cel-
4ac re0PKOHOMUYECKH aKTUBHBIE CTPAHbl, UMEIOIIUE TOCTATOYHO MOLI-
HBIE TEXHOJIOTHYECKHE U (PMHAHCOBBIE PECYPCHI, @ TAKKE CIIOKHMBIITYIOCS
1 CTIIOCOOHYIO K BEJICHHIO T€0IKOHOMHUYECKIX BOWH OIOPOKPATHUECKYIO
MaInHy, OyIyT MPEeNnATCTBOBATh MOMBITKAM 3aKPBITHA HAIIMOHAIBHBIX
PBIHKOB U Y/KECTOYEHHUS JOCTyNa K MPHPOAHBIM pecypcaM, IPOU3BO-
JUMBIM CIa00pa3BUTHIMU CTpaHaMH. CIIOXKHUBIIUICS aNbSHC CHUJIBHBIX
B SKOHOMMYECKOM, TEXHOIOTMYECKOM U BOEHHOM CMBICIIE IOCYIapCTB
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[I0CTapaeTcsl UCI0JIb30BaTh MOKA €IIE MMEIOLIEECs T€0IKOHOMUYECKOE
1 BOEHHOE IIPEBOCXOACTBO ISl YTBEPKAEHUS HAa MEXAYHAapOAHOM ape-
HE HY)>KHOTO MM ITOJIOKEHHS J1e)1. [ e0sKoHOMHYeCcKast TpodiieMaTrka ce-
TOIHS JWKTYeT IaBHYIo amwiemMmy — jn6o One World (“omun mup”),
a 5TO 3HAYUT IUTAHETAPHBINA 1 Oe3ansrepHaTHBHBINA AukTar CIIA, mubo
CO3/laHME HECKOJIBKMX HE3aBUCHUMBIX aBTapKuilHbIX bombmmx IIpo-
ctpanctB — EBponbl, EBpazun, Azun u T.1. Micxonst U3 akTyaabHOM cTe-
[IEHU MHTErPaLUU, KOTOPYIO, HEJIb3sl HE YUMTHIBaTb, CETOIHS peYb Ha
IF€0IPKOHOMHYECKOM YPOBHE HE HJET O MPOTUBOINOCTABICHUM ITOOAIH-
3alMU ¥ TEOIKOHOMUYECKOM aBTapKUM, HE3aBUCUMOCTH KaXKA0I0 U3 Cy-
LIECTBYIOIIUX TOCYAAPCTB. DTO B MPUHIIMIIE HEBO3MOXKHO. Peub uuer o
MOSIBICHUH SKOHOMHYECKOI'0 HAallUOHAIN3Ma KOHTUHEHTAIBHOTO THIIA, B
KOTOpOM (DPUTYPHPYIOT HE CTPaHBI, HO KOHTHUHEHTH. KOHTHHEHTAIbHBIC
Nmrepun BenmuuHoOM conioctaBumbie ¢ Poccueli ninm Kutaem. OueBu-
HO, 4TO Ha 3anaje EBpasuu trakum bonbimm [IpocTpancTBoM siBiseTcs
He @pannus, ['epmanus wian Urtanus, Ho Bcst EBpona BMecTe B3sTasl.

Hano oOpamiars BHUManue Ha TOT ¢akt, uto D.Jluct sBnsercs 3a-
LOIUTHUKOM OTCTAIOUIMX CTPAaH U IOJIb3YETCS TEOPUEH JIOTOHSIOLIErO
passutmst (Catch up development). ITo cyTtm, moroHsoiiee pa3BuTHe
10Jlpa3yMeBaEeT IIPEOLOJIEHNE B TEXHOJIOT0-2KOHOMUYECKOM U COLMAIb-
HOM OTCTaBaHHM OT CTPAaH-MHUPOBBIX aBaHTAPJIOB, KOTOPBIC 110 TEM HIIN
VHBIM IIPUYMHAM Ha KaKOM-TO 3Tale HCTOPUUYECKOTo Mpoliecca oKasza-
JIUCh B HEPA3BUTOM IOJI0kKEHUU... OHOKO, nocie d.JIucta B HEKOTOPBIX
CTpaHaX JOTOHSIOILIEr0 Pa3BUTUSl MX YCKOPEHHAs WHAYCTpUAIM3ALUSL
3aBepImiIach (POPMUPOBAHUEM TOTATUTAPHBIX PEKUMOB - KOMMYHH3Ma
u (pammzma (MekBadbumsuim, 2012, 25,26).

CeronHs 1Mo BHEIIHUM BOIIpOcaM OOJIBIION CIPOC MOSBUIICS TIO OT-
HOIICHUIO K T€0IKOHOMHYECKOMY (aKkTopy, UYTO B HACTOAIIEe BpEeMs
JIOBOJIBHO MOIMYJSIPHO B 3amlaJHbIX CTpaHax. MeXIyHapOoaHbIE OTHO-
LIEHUs] HAa CErOAHSIIHUM JEHb PacCMATPUBAIOTCS C TOYKH 3PEHUS MX
SKOHOMHUYECKHUX Pe3ynbTaToB. [I0CTENEHHO OTXOAAT BpeMEHa BOEHHBIX
KOH(IUKTOB. DaKTHUECKU SIKOHOMHUECKOE «3I0POBbE» CTAHOBUTCS O~
HBIM U3 IJIABHBIM OTPEJIEIISIOIUM (HaKTOPOM roCyIapCTBEHHOH MOIIH.
B3auMooTHOIIEHNs cpeu Pa3BUTBHIX CTPaH ONpEesieT 3KOHOMUKA, a
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HE BOEHHOE COIIEpHUYECTBO. BliajjleHne U KOHTPOIIb HA MUPOBOM PbIH-
Ke OnpesieIEHHBIM CETMEHTOM 00eCIednBacT MEKAYHAPOIHOE BIUSHHE
OTIEJIBHOTO IIPOM3BOJICTBA WJIM IOCYAAPCTBA B LIEJIOM.

@. JlncT mucan Kak-To, uTo: «V3II00IEHHBIN U JIOBKUH TPIOK TeX,
KTO JJOCTUT BBICOT BEPILNH, — OIPOKUBIBAHNE TOU JIECTHULIBL, 110 KOTO-
pO¥t OHU MOJHAJIMCH Ha Ty BEPIINHY, YTOOBI HUKTO JPYTOH HE CMOT TI0
HEeW TOHATHCS», Kak oHU. OJHAKo, TMpaKTHUKa Iokazana apyroe. He-
CMOTPsI Ha OIIPOKUHYTYIO JIECTHULLY, PSiJl CTPAH CMOTI NOAHATH €€ U TOJ-
HATBCS 110 HE 33 CYET HOBOI'O T€0IKOHOMMUYECKOTO MBIIICHUS.
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B&HNRAHNL LOLEGNL 3IMI3MBMIN3 VM
336IRITI3O0D O6INDBO
/ ab@mMas s N3653gMm3zgmds /
39mafognals emd@mmo
33mgM05b ememady
ab&mMonl Emd@mEn 03569 xogob0d30mab

LabgemmMdal Mmdamobob babgmdbogm nbaggMbo@g@on

9b0wdg

030b ogybgegem, Mma ggmg3mbman s dgmamgdnm sbamo (3me-
bob ofMgns, @o330M398900 bogM(30L, g3mbm3dngals, abGmManls o
300 3oL NMmogmo 303d0Mgdol 3gbobgd azbzogds XIX-XX ban-
31bgd0 dmmgebg dMagzamo dg(360gMnl dMmMIgdda. MmamE(z dobo
babgmBmEgdosb Rsbl, gb dndstmyymgds Lbagmmmdl 3mdm gzm-
6m30(3L-b s LogM(3gL ImEEL NYHNNgHNMISL, YBO™ 3Mb3EgE-
ma 30 bogMomo gogd@mmgdol gogmgbsl bagjmbmals boedmgds-
396560 gdol bygMmbdg s bogMzol 3e8mygbgdsls g3mbmadn o
bogdnobmdobamgal. gb Rog@&n Ladmemgdsl admggs 3838 3o(zMo™,
M3 Bombyemdn 39360 393609600 439(36mdngMsm sbsMdmgdos
39M93mbmdo gt babosmol (mebsdgommag g4o39800) 33mg390b.
g.mob@o 5dg35M0 333mgzotnl bayigogbm dogsmomons, Hmdgen-
3oz ma30b BodmMIgdom ggmg3mbmadnzal Rsdmysmmndgdabscmgals
boyggogbm dobs dg4dbs.

60d6m3do (393 mm0s 3. obBOb IEMIgdal ghomggzstn gq6-
960moba(300. 93 Logmdggmbg 3900g0s L3365, MM g3.cnabiEnb
39m93mbmdogmGo  3gbgommgdgdo  maz0bgdgMo  gbdnsbgds
®36539000mM39mdsb. 013(39, 33@MEMS sdM0m, dbgmos dmmm3dwy

350D0sMm 39(360960b 3Mb(399(30900 s Boo dgBgb oG
0gbsl aodmygbgdyemn gl 3mb39x3(30900 Msbsdgmmzgg gdmde-
do, ®mImob doMacmon bodsbo gobos gmmmdamnda(zns s dbamao
39m93mbmdoznmn bgbfagon. g™ g@a(s, 93&™MMgdob dngH godm-
gmgnmos dofoms@o dsbsbnsmgdmgdn, Gmdmagdas bEmoso 3gu-
®03b909m05 05b65390Mmzg 39mM93mMbm3n Mo bogMznbocmgab.
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ANALYSIS OF GEO-ECONOMIC VIEWS OF FRIEDRICH LIST
/ History and Modernity /

Giorgi Kvinikadze

Dr. of Geography

Valerian Dolidze

Dr. of History

Ivane. Javakhishvili Tbilisi State University

Resume

Despite the fact that the geo-economics is a relatively new sphere
of knowledge. The earliest evidence of the observations of space,
economics, history and political ties can be found in the works of many
researchers of XIX-XX ages. As assumed in the title of the paper, this
direction studies the interconnections between “Homo -economics” and
space, concretely, spatial factors’ impact on the production, distribution,
and the using of space in the economic activities. This fact makes possible
to assert that many scientists in the past subconsciously conducted
geo-economic studies (in the modern sense). The best examples of such
researches are the works of F. List, that have created a good basis for the
formation of geo-economics.

The paper gives a generalization of works of F. List from the viewpoint
of the contemporary geopolitics and on this basis is concluded that
his economic views peculiarly respond to modernity. According to
the authors, it is difficult to accept the conceptions of the scientists to
the end and especially to actively use them in modern era , the main
characteristics of which are economic globalization and formation of
a new geo - economics order. Above all, the authors distinguishes the
key characteristics, which are incompatible with the contemporary geo
-economic space.

Keywords: geo-economics, protectionism, economic nationalism,
custom tariffs, national economic policy.
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90, 0y sbmz0Mgdeo 3Hmegbmmo
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LEdG0odn gobbommos sEsdnsbyMmn 3o3n@omalb gmMIomg-
b0l b03gMm3g damdamgmds, gsdmgmgbamos ol 3Gmdmg-
3960, HmM3gea(z 5MLYdMBL sEsdnsby®n 3o30@omalb Momwgbmd-
030 s ®30bgdM0g0 Bl bgygHmadn, Im393Mmas ss30sbxM0
3930@omalb oM 39@&nbgol oMbo s dabo gobgzomsmgdols mobe-
dgMm3g 3amdamgmds. gdsbamndg@mmos ol gogdmgds, Gm3
J399460L 0bmgszon®n gobzomamgdol absdy, dbmmmm 9839 o0-
360 @306 3odo@omal 356 3980bgolb 39339mdoo doombgges
08 bomomggdol s@0dmaybzms, Bmdgma bymb 1dmab Jg9ybob
Le(z00mYA-93mbmBognEn gobznmstgdol ofdomgdsal. s3sbmsb
53533069800, 3539 Jgdmos  s@d30sbnMa  3330Gsmal Mo
ombg: - MmamE(s, LobgmdBogm 3o 39&0baal dMomGodgyma
30350 mgds 8 MHmamM(3, 3M33sbosms d9@ngmds dywdngow
LENMYMD s 53350EMb SEdFnsbyMn 3o30@dmal M30LmdMo-
30 3oboboomgdmgdo Msebodgmmgg Ggdbmmmaoy® s M-
bogoonm godmbgggzoms s (33moamgdoms dgbodsdabow; gsb-
boenymos 38d0sbyMa Mgby@mLgdal dommzal dom 39@0bayymo
LB gans, MmMImal g5dmygbgds bgmb MbymdlL 439960l LbMog
bez0oen@- g3mbmBog® aobgomamgdsl s Mo Jomosbaw
53539069305 3mbabrmgmdol Ladsdmm 30MmMdgdmsb swa3-
&9(300Lmob.

Lsggo6dm Lo@ygggdo: 5d3056Mn 330G om0, dsdnsbyyMa Jo-
3o@omob 356 39@0ban, 0b39LE 030900 @ET0sbyE 3030@dmJo,
50330560 Mgby@bgdal Jommgal Jomzg@abammo LM g-
300.

65



33(6M30dd Nel0-12, 2015

33LO3ORN

3bmgmomdn d0dnbamyg Mobmgbo &qbwgb(30980L dgLbagmal
Loggdggmdg dgadmgds g gsmdgdma nmdzol, Mmd bajsom-
®39mmdo 93mbmadngnMo dobs s dbmgmom 0b@gamszogm
36m(39b9330 LENMPSLmgsbo RsBmzgal gMo-gMmo 13bndz6g-
mm3obgbo gog@mMoas obmgsioy®o gigmbmdogzol gm®domgds.
sbamn  smabbmgmmoabamgol  ©sdsbobosmgdgma  3Gm3gbgda,
MmImgdaz godmombgzs 3g(3b0g@mem-8946039M0 3Mmamgbol
domdg @ohgomgdymo §gddnms s Loymgzgmmom gmmdsemaa
06 ga®s300bs s 3MbinMgb00l ©8d3300Mgdam, o¢y30emgd-
9exb beob J3999608 89039dogmb vrg33°6 M0 3oRBy39G0y-
3360 0bmgaom®o aobgomamgdol dobombggem. sbgo 3ommdg-
do mdogd@mco on30mgdmmdom ©agds 0bmgsionmo dHwal
M3053M9L0 GBog@MMal - ©sd0sbyMn 3odnBomal gugd@onsbo
33m03650M3mgdal sbaemn Joamdgdabs s abgdal dogds. smbad-
bymo 03m(3560L goaghs guyydbgds sadnsbyMa 3odo@omal
35639&0bal, MmamM(y s@sdnsbytn 3odoGomol m3z0LgdMago
5 MomEgbmdMogn bMEabs s gobznmamgdal, dobo gg39J@nsbo
doMm30L 0obsdgMmmag Igomm@mmmaosl. pmgobsmgolb boadgs-
Bog@m Lodmgsmgds gOmbIs 0bnsmgdl 0d dmbsdMgdsl, Hm3
500530060 3o30@omo, ob Idmsggbo goddmmMas, MmIgmos
9bON639mymRb J39960b gMdgmze0sb g3mbmdogn® bMsbs
©5 93mbmBngal 0bmgsom aobznmemgdsl, ond(zs, Ladbeybe-
A, 50b0dbygma mgbobobs s Dmasmsm 905805660 3o30-
Gomab” 3mb39x83(300L (3m@bs Moo 335M0bos 03 oMoy ggdabs
5 3MmMmqdgdal goabamosbsagam, Mmdgmaz sMbgdmdl swsdo-
b0 3o30Gomab 33megbsmdmgdal 3Mm(3gLbdo. om30mgdgmos
30dm3gmobogl 90s30569M0 3od0@omal gmmInmgdobs s asob-
3005680l 3MomEodg@nmo dodsMonmgdgdo s dgdydagogl
3Mb63Mg@ Mmoo mbolbdogdgda, HmImoab 3obsbo(y ngbgds J3gybob
0bmga30M0 3obgomafgds s Mm3mal (396@Mdas 0d6gds dco-
330560 mo30b0 (3mEbom, 335mognzs00m, nbmgszono nwggd-
0o s om0 bgMaz0l dgbadmgdmmdgdoom.
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d0&a0010R0 60600

XX Loy 3960l dmenm Bemgdo s XXI bow3nbob 0obsbyabo gb
M0l 3gMomeon, Mmegbsi bagndzgmo hogys®s moowgl (33emo-
m9dgdL - LadMgbzgmm B3l g3mMbmadngznEsb, MmIgmars Loy 3-
1bgbg 3g&bobl gMdgmmgdms, sbam g3mbmdnzadg gowabgmal,
3ol bagmdggmb bomdmamggbl (3mmbs. dbmgmmomadn d0dwo-
botg mobmgbo §gbwgbzngdabs ©s LogMmadmmabm gsdm(zwo-
mgdob dgbbogmol Loggmdggmdg dgodmgds gosFomdgdmac
0mggol, Hm3 bojommggmmdo dGmdnlb 36sMIMgdmymmdol 53-
3emagdols, g3mbm3ogymo bMabs s dbmgmom 0b@gamszom
36m(39L9330 LENPSLmgsbo RsBmzgal gMo-gMmo 136ndz6g-
mm3sbgbo Bog@mMoas obmgoioy®o g3mbmdogzol gm®domgds.
099335 Emgobomgal 53 Jodstormgdom J3gybal 360d36gmmge-
6o Rodm@hgbos gadmbo@yma. 2014 — 2015 Brgdob gemmdsmamn
3Mb3NM 968 Mbsmnsbmdal 0bgdLbol Mgn@Gobada LojsGmggmm
0bmgo300b gboMom gMm-gHo dmemm 3mbo09ddg - 121-9 Swo-
a0mbdg 80dmhbes 144 J3945bsl Im@ab[8].

sbamn smdLBmgmabomgol sdsbsbnosmgdgma 3Gm3gbgda,
Gmdmgdoz asdmombggs dg360g@mm-8gdbognca 3GBmamgbol
domdg @ohgoMmgdymo §gd3nms s boymazgmmom gmmdsemao
06@gamMo300bs s 3mbiMgbzool ©sd330Mgdom, sy30mgd-
geb beob J3ggobs8 dgadgdamb srygzadte aorsbyzgdomy-
3980. gb 3o mogobomsogem 3g@ s 360d369emmzabas dbmggmom sb-
3o69bDg dobo Logmmama sanmol 3m3mggdabomgal. Jggybob
93Mb6m303Ma 3obg0maMgdol mMby yzgmodg sMbgdomow go-
BabobmgMgds dbmggmom dadombdg abemgbo Ladgbogcm-8gd-
bognfo go006y39@0mgdgdol ©sbgmagzabs s dg(3b0gMgdac-
893500 bomdmgdal gobgnmamgdal §933gd0m, gb 30 oEESSS
©053m300g¢mo 0bmgzszonmMo bogdnsbmdol gx9@0sb LEGdy-
moMgdody. dogbgomsgse 030bs, Gm3 bogmgdsw dmadgdbgds
(308M™dM0g0 dobams, AmImab Lagydzgmdg 396 dgazodmos
a0bg0bmE(309mma B3960 J399460L nbmgszoMo gobgomamgdals
mbals 3m33mgdLyMo sbomaba, nbgon s3mbogsemo 3ocs39E G g-
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b0l dabggom, MHmamMozos Ex0bsbLYdS 50sd0560L gobgoomes-
965bg, 06mz5(300m0 ©5580bs6LYdS @S LonbPMEMIs(30m- 3mMIbo-
393060 Ggdbmmmangdol dsbGal gobgzomamgds, 3g@&Yyzgemgdl
03 Bog8 g ®mM3 bogoMmggmmda ggMos o6 33mJdggdmms ab-
™35(3099M0 Ld43056mdal bEEdYmaMgdal doMomswn MgdgHzg9do.

bogdoMmggmman, aby Hmam g 3mbGLsdgmms d39969dal «d-
03mgbmdadn, 30bgdmdlL nbmgszom@o Lagddnsbmdal gsbzome-
900l dg@ o oo 3mE gbznsmo gbosdgb@ o dg3bngMgdals
LggMmdn, dogcMad dsanmmo 5J3L BMbEsdgbGnMo asdm33mg3g-
bd0@sb  3mdgMiomm  @gdbmmmaonsdog 0bmgsoy®o (3030l
6939&0L 39 9@ 363539 3EMdmgdal, 3odmygbgdomo 33magzgdabs
5 ©53935393980L Lgd@™Gab gs630maMgdals sdsem EMBaL ws
0bm3zga (309960 0bgMoLEYJGnEal 3obmgzomomgdmmdslb dmbabsgg
&9dbmmmangdol 3m3gMsnamaba(znnl byggMmda.

0bmgsogmo  3Omzgbol  LGIMmamgdsdo 360d369mmmzsb
b 035dmdgb oMo Ibmemme bydngd@gdo, sGedge dom dm-
0L Rsdmysmodgdamo Omoghmmdgda(s. emgobomgal Bodmys-
0dg0mmo §Md0(309000056 353mdmnbaomyg, b 3mgdowss 3obgo-
®oM9d99mo 0bbGoG M@ gdo, Mmdgmog Imsobogbws Ladgbogmm,
LobBogmm MmEMasboDda(3098Ls S 0bmgsan® 3mM33sbngdalb 3og-
JoOnEmmngMomdgdolb bEndnmamgdsb.

(3MEbsdy dysMgdamoa g3mbmdogzolb dmmbmabgda amemab-
b3mdL Labgmdbogmlb dgbggnGms domobbdggzol godmMoal o
3Mb(396@®0Mgdol  vadnsbyMa  3odoGomal MomwgbmdMoago,
356bs3mMgdom 3o mgobmdMagn dG@al dodsMommmgdaoc. my3-
(39, LOBBYBIEIME, PEgabomgal R39bL J3945b653dn 58 MgombsbMn-
Loo ML gdymo Famdstgmds st (30¢) babaMdngmms. b i@,
03 bogommggmmb dmagmmdob dogé 2013 Bgmb d934degdg-
3 ©m393g6@&do -,,Logjommggmmb bmosmuM-93mbmadn o
35630006980l LG gans - 2020“ (3Gmgd@ o), Lobgmdbogmb
BEMb30L 3MomEn@g@ow 30Rbgmmo o6 30l ss30sbyHn 3o30-
Gomal 3obg0momgds, BoM3malgbl 03 gomgdmgdsl, Mm3d swsdo-
b 3o3oGomoal gobgomamgdal bgmdgdbymda Lobgmdbogm
3mmo@n3s LamMdboEME g msMaMgdol MBydy(s 3o 9O oMal
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30dm3bogdymo. 5083056M0 3o3oGomoal gsbgzomamgdaboo
Lobgmdbogmb 3g@om dmzMmdomgdygma Mmema gmnbogds, Azgbl
9399965d0 gobsonmgdsbs s 3g(36096goDg aobgmmo @obsbom-
%900L Lod30M000. EMgobomzgal gobsmmgdobs s dg3bogMgd-
0dg abatiggds 833-0b 3, 2%, Moz dgdmgds (3ombabae dogohbo-
Mo 3M5Ld335Mbow. s0badbyma dohggbgdgmo gobzomamgdaem
939469890 go30magdom domamos. 3gMdme, g30m3sagzdomal 43qy-
69330 aoboomgdabs s 3g(3609Mgdady Ladyamme obafggds
333-0b 6,1%-b, beaegnm 839603530 - 7%[3,12]

mgobsmgal Aggbl  J3gysbsdn ssd0sbnMa  MgLyMLbgdal
33mo365M3mgdol Lyygmmdo godmogggms dg@ow sMobabamdo-
9emm damdsmgmds, Mmdgmaz 30Mzgmgl ymgmobs dmbobmg-
mdolb MomEgbmdal 3330698000 godmabs@s. 2014 benals 5 bm-
98860L dmbobmagmdals bagmggmmem smbgMol damdasmgmdoo
Logofmggmmb dmbobmgmdal Mobmabmdsd 3 729 635 330
dgoanbs, ®ocg babs, 2002 Bemol sembBgmab (4 371 535 35(30) dg-
©gamsb dgmsmgdom 14,7 3Gm396@0m (641 900 35(50) bogemg-
305. 353mMbdGMm0d 93mbmdo Mo oG omtn Imbabemgmdals 564
Lodmdom domal MmamE(3 c30LgdMng0, by Momogbmdmngn dg3-
(306905, 3g96dme §3mbmdo Mo sg@oyma Imbaobmgmdsd 2014
Bemobomgol dgoanbs 1991, 1 smsbo, 35306 Mm@gLas 9b (305360
2006 benobomgol dgoagbos 2021, 6 smsbl. dgd(3009dmmos o=
Lo g39dmms MomEgbmda(s: dgbadal 3gMmomEmsb dndsmmgdado
1747, 3 s0sboasb 1745,2 smsbsdmy. ©absddgdal dgbodmmmdg-
30l g EMmmds ©s IMmBal 365D Mgdal Lodsma ©mby
1d0dggdlb LogoMomggmmb dmbabmgmdol yzgmsdy of@on® be-
Boeb, s@mazmb Loddmdmm, mgomn@gomads(z00bs ©s sMbgdm-
b0l Byomm 439960l goMamagdl gotgo gdgdmb.

4399460 Logobdsabscmgdmmm Lol gds syomndgdl ssdnsbymo
G9LALgdab 989 0sbsm 3odmygbgdal babgmdBogm 3mma@o-
3oL 8 a90003by398 ML 03353mdL ol gobbmE(30gmgdada.
2014 Brobomgal LadeMmggmmdn aodMeomos Mmamtg LEY-
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MARKETING OF HUMAN CAPITAL -
THE KEY FACTOR FOR THE INNOVATIVE
DEVELOPMENT OF A COUNTRY

Nana Okruashvili
Associated Professor, Tbilisi State University

Resume

The article discusses the modern condition of human capital develop-
ment, states the problems existing in the field of human capital growth
according to the quantity and the quality. It also discusses the sense of
the marketing of human capital and the current stage of its development.
It also supports the idea that human capital marketing is the only way
to solve the problems, like a slow pace of social-economic processes
facing the country and to lead the innovative way of development. In
accordance with the issue mentioned above, the article suggests two lev-
els of human capital: first one — as a priority for state marketing and
the second one — the constant activities from the companies in order to
improve the quality of human marketing correspondingly to the modern
technological and communicative challenges. The article also includes
the marketing strategy of human resources management. Using its facili-
tates, the quick of social-economic development of the country, which is
thoroughly connected with the adaptation of population to the marketing
conditions.

Key words: Human capital, Marketing of Human Capital, Invest-

ments in Human Capital, Marketing strategy for Human Resources
Management.
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damo 359980l gogsmomgdol dmobmgbgdl. g3obgmmommo s0bmy=
amols §s6domd g bodomxggdm bobb gdowob gobormgdols bobdg-
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THE ROLE OF HUMAN CAPITAL IN THE DEVELOPMENT
OF CREATIVE BUSINESS

Lashari Kurdashvili,
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Resume

The article deals with the human (intellectual) capital, as well as
wityhnthe development of innovative and creative business; it shows
that the continuous education of employees in this area, that is an impor-
tant factor of the reproduction of human capital. There is reviewed the
research methodology of human capital and is defined its place among
the developed concepts of modern economy.

For the development of human capital, the educational costs are not
enough. A country whose future economic growth and social progress
depend on the development of industry, agriculture and other sectors,
today the goverment have to invest much more not only to purchase an
expensive new technology, also to develop the fundamental sciences,
which should form the new individual technologies.

Georgia should create a form of modern economy, where the human
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capital is measured qualitatively from the new nature of the human ac-
tivity. Presently the human capital is much more enhanced in the service
area, where is developing the informative society. Such members of the
community are able to create a new type of economy, where the human
capital is considered as an intangible technical progress, but in case of its
increasing does not change the importance , the role of technical prog-
ress. Herewith the industrial-technical progress is achieved based on the
human capital.

Key words: Human Capital, Creative Business, Quality of service,
Innovation, Globalization.
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Resume

Today the economic analysis capabilities went up to a higher level:
established the international standards and the unity in the light of the fi-
nancial, managerial, tax, innovation, investment and statistical analysis.
Today at this country’s development stage and according to the future
perspectives economic profile students with the analytical skills are very
sought after. At this stage the teaching level of economic analysis can’t
stand the quality of criticism: in some institutions of higher education
this subject is not taught (!), and where it’s taught has a free run - violated
the discipline and the science of the structure, mixed with the theoretical
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and practical sides ratio, some discussion of the issue of parallelism for
fear of this subject are restricted , the issues discussed do not correspond
with the modern requirements; The modern textbooks, additional mate-
rials do not exist in Georgian language for economic analysis, and even
more under the objective and subjective circumstances , it is necessary
to be revised the structure of economic analysis. For this purpose, it is
appropriate the persons who are interested in this subject to organize and
arrange some seminars, conferences, or trainings, etc. They also need to
show more desire and passion in order to improve the preparation pro-
cess of the highly qualified personnel (specialists) in this field.

Keywords : Subject area of Economic Analysis , systematic char-
acter and complexity of analysis, the theory and practice of Economic
Analysis , Analytical Thinking, the International Standard of economic
analysis, financial, managerial, tax, innovation, investment, statistical
analysis.
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PhD student, Business Engineering Faculty

Resume

Based on the above mentioned the following conclusions can be
made:

The creation of a specialized development bank can be perceived as
the expression of state support to actual production sector. For example,
the government will be engaged in the design of projects for credit pro-
grammes vital to the country, meanwhile the specialized bank will be
responsible for implementation of these programmes. In addition, during
the process of actual sector crediting, activities related to risk manage-
ment should be organized, as well as the use of the cash value should
be monitored. This is the manner we look on the transformation of the
Partnership Fond, established in Georgia, into a Specialized Investment
Bank, which will be the supporting instrument for the country’s neces-
sary economic sectors.

Keywords: Commercial Banks; Development Problems; Banking
Operations;
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THE CREDIT RISKS OF COMMERCIAL BANKS

Guri Chanukvadze,
GTU, PhD Student
Resume

Management of banking operations is actually the management of
risks associated to the bank portfolio, to its collection of income generat-
ing assets. The basis of management of bank’s any financial asset is the
principle of diversification, which makes it possible to expand the range
of banking revenue. This, in turn, is the basis for the stability of financial
institutions to the negative changes in the environment.

In order to reduce the bank’s credit risks, management can use the
credit insurance mechanism (e.g. life insurance, property insurance)
which means that during the risk formation process the insurance com-
pany will be involved.

Keywords: Banking Risks; Competence; Creditor.
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DbENEgdrmmdalb dgdmbgggzado. gofomb gamgds gmmabbdmal,
™3 ©og0Ms390mmn dmbgds 3Mgma@mmMabs s dmgamols msb-
b3mdoo Ybes go0sg(39L 3MgEoGMML. LadsDOHM YOMogMHHMd-
30l 40630000 535Lmsb ghmam 3mIgMmzoyma 3563900 Ly ve-
M 5 YRO™ g8 Yo gdol mdmdgb gobnsbo Jomamogdal
3065mb.

Lomm3ddomm 3Mgodo ammobbdmdl bsbdmyzmyg ©o3Mmgoo-
&9%5L, 3E90080b ogsMz0lb gHMbmsedwmy goom. Laemddsm-
©om 3Mgeodob dmdbsbyMgdol @MmL gomom gobogds sms 3mb-
B®od&ob goxmgmmdgdol mobsmzab sMbgdymo bLEMmo Goboo,
639, dbmmme dobo Bobomal momgdamgdal gomgsmabbo-
bgdom, Mo ©883mzogdnmos Jmbgdals babgmdsdy. 933356,
Lobgmdbogm gobnsbo Jomammgdo Bobrgds doma badsdmm mo-
(989mqd0b 80%-0m, oo babsmImgdabs s 3563930 8730930
5 Mmdmoas30980 3o - 60%-0m. 53 gobnsbo Jomamogdal gofmes,
3065mb Lagobo dgadmgds nymb doMggmo 3mabob g3gjboemgdo s
Lodsbgm od(393@ 920, sbg3g, LagdmDaGm Ly Eox0z58gdo.

sbgmo dggobgds ©sd8mzomgdnmos gofomb Mgsmadszool
©0b3dg. 3MIgMEoymo dsbzobomgol Loammddstim 390l
@afymagomo dbamg dobo dmygmg 3oss. 330@md ol 3sdmoygbgds
$0bsbbyMo M3gMo(30980L bsbIm 3mg oBnbsbLYdaLom3aL.
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mybemgmdom, 3mdgMoymo 3563950 @™ 398 0b@GgmgLl
03mgbgb Rowgdol m3gMs(30gdall dodsmm. doma Do 0dsdos,

™3 Rogdal m3gMa30900bsl Jmbgds goaggds 3Mgo&mmb,
35306 Mm(3o goGomb Mmb Jmbgds MRgds dggmmdgmb o6 dgbo-
39 306b. 83g356M50, Rogdaw nmgmgds dgmabbdgds (bgmdg 3y
mgds) goMamdg, Hm3mal 3oMmdgdomsz Rogdamo Jmbgds go-
Gomb 298(393L gowag(393s IRmmdgmmdada. bgmdgmmmgdsdo
bgds 0dab gomgambnbabgds, HmI ds63L dgydmons ©sdmyy3nce-
98 3mabrnbmb Rsgdnmo Jmbgdol Mgomabsazns s dowmg-
S0 Mdbbnsb ogsmmb 3Mgon@nb gomo.
©3bagmgomol 3mIgMmzomon dsb3980L 3Gsd@03odn Lszdome
RO g536M(39mgds Imadmgs LagMgoo@m Mabzolb admgg-
393, Mmdgmoz JodoMommos 3Mg0@ ool ©edMbgdabomgals
3Mgo@m@al 0b@gMmabgdal NbOHNB3gmbagmasm. ©edmggzal
bgm3dg30mmgdal dgbedsdobs, gHom-gmmo dbsmg (s8dDmag-
30), 356LobEM3AME Mbbal LogsbyMaw (bosdmgggm 36 53ns)
39mEgdmmgdsl 0mgdl dgmmg Abamgl (edDmgg3lb, 83 dgdmbgg-
3590 - 65630) 96 Lbgs 30Mb, AM3mal Lobsmggdmmmas s dgwagbo-
m0d bgmdggnmgds, s39bsdrenMmb Domoma, 569 oddmgg33s
Mbs gosnbomb Losdmgggm s6sdbmanmgds bgmdgzGmemy-
b0 30035m0bB0bgdmma Lasbdmgggm mabbals gomamgdda.
Labbob 83mgdol JogM 3MgEE 0l POHMYMms© s LB o-
BoM30b obdbM3390 509398056 ab Losdmzgzm 3mM33sbngdo,
m3mgdbay Lobgmabogm Losdmgggm Dgrsdbgoggmmdal 3m-
Bo(3000056 d93m bLogdom GabsblbyFa Lodysfg s Nbsma, 3sbyy-
bolidggdmmds s0mb msegnsbmn 3m339@qb(300L BoMamgddo.
®03090Mds - MM(30 3300900 bbgs oMb 3G gooGmEal Bobs-
g 39m@gdmgdal 0gdl, MmI gb 13965L369mo0 Md30L gormmg-
39mgd93L LEYMOE 96 babommmdMog dgobEnmgdlb. moggdmdal
boedgg@amgds dgadmgds, sbgzg, 3geagh 08 oeregogegdab
M BOMb3gmbagmyzsm, MmIgmog 3mdsgamdo Batdmonjdbgds.
3m3gEonmo 3563900 (300mmMdgb  me3mgdmdal  mbEHN6-
39mymazs doommb goebobnbsMnsbo own 3md3sbngdals ©s
LobgmdBogm Fofmmgal mMasbmgdabogsb, Mopash gbdom, Hm3
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dbmmme sbgo dgdmbggzedn dgadmgds gdmboglb Ladsbzm bss-
M900@m ol gl 933069800 0dgco.

53330600, 3M9R0GMM0 Ma3m7dmdal bgmdgzEnmgdol ©ob-
35698000 3M9008)0L ENdMMbydmmMbal Mobjbs s dobmsb wo-
393806980 3653063 93L ao05L(398L MogydL.

bodabgm Mabzol dg3(306980L 3ogz gemo 0bLEGMM3g6E0,
Am3gmbsaz 3963980 093098mdoDy dg@o 0ygbgdgb, oMol go-
5600 - LoG o300, MMMl EMMbsg dob3n, Lbgs bogMgoo@m
©569Lgdmmgds 56 bLosdmgggm 3MB3s60s (3oM6@)0) Lbgs oMol
(3606(3035m0) bmgbom 0mgdgb BgMommdom gomogdnmgdsl,
39M3b6GmMM0l dogH smgdmmo gommgdymgdols dgbodsdabag, ao-
onbsmb 3Mgo@mmob 3Gnb303smb (8969x30(3006L) gmswo
®5bbs 89bgx30(30060b BngF 3obo gosbral dgbabgd byMommdom
Bom3meagbomo dmmbmzgbol bogndzgmdy. gomeb@ns megwmgdm-
d0bogob ndom gobLbgegmads, MMI goMbGMMa© dgbodemms ny-
mb dbmmmmE 85630 ob Lbgs Lo 3Mgom sbgbgdymagds. 35630l
309680l 30gM doMomoo bgmdgimnmagdoo gobbsdmzMyma
39mEgdmmgdgdol IgubEmmgdmmdals dgdmbgzgzedn gomab@o
000gdL 39mMEgdMmgdol mogom dmobobmlb gomsbs.

LadgyMbgm 3Mogd@ngodn gobobbgezgdgb asmeb@ogdol abgm
LobggdL, MmamMgdozes: bLagmbeals dgsfn dgmegabgdal gomsb-
09, 30@abmals goMmsb@ns, oyg69d0L goMab@0s, 30bmmgdals go-
0b@0s (goemn, Lagdmbgen), Losgebbm goebmgdal sdnbgdals
35056809, Logomabobam, Lodsogm s LabsdsMmmm gomMab@ongdo.

0L 3gd0bash o(330L Jowgg gfmo 0bbEEN3gbGos SoMmgs-
LodGgbmmL goEobrs - Fmon Mobby, MMIgmo(y Ybos gowo-
@bomb Imzomgd 3MgEoGm@L smgdmmo gomEgdnmagdol dg-
QbEMgdmmdal ob sFMoggMmzsbo dgbMmgdal dgdmbggzsdo.
dsg., bgmdg3mmgdol dgbemgdal 3o000b gos(z0myds.

306g5bs3@gbmmmb dgbobgd dgomsbbdgds dgbEmmmgdmmao ubws
0ymb bgFommdom. 53sb goMms, 3Mg0@maL dgndmoas Imacmbm-
3mb 3obmboom omggbomo 3oMaobad@gbmmlb gopobos, oy Mg-
SO dmbs 3onlb go@sznmgds. 3oMasbad@gbmmlb mwogb-
M5 35b0bdbMgMgds bymdgzEmmgdol 3omHmdgdaom.
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356330 M0l 3-8969%396@0b aobgomamgds, d3oMmdomaw, dgad-
mgds @sagmb mE 9@ s3s0. 30Mg9m g&o3dg doMomamo 439680
30900905 356300 808@nbsmg Lod3056mdal Mol ol dggobgdady.
dgmegdg 30, Mabzgdol m3gGs@ommo sbamabol goMms, Babsb-
by 3969%396@0L BoMamgddo bmM(30gmmgds Mabgob 3gmgge
5 35630L B0l 3930b356 ©o(330L Mbobdngdgdol dgd4daggds.

3563980L o335 LadgbaMdgm Mobggdobogsb dgodmgds gsb-
b (309mab mMo doMomoeo dodsMoyymagdoo. 3oMzgmo - od
LodgBamdgm Mab 3abogeb @a(339, MMIgma(s b dpamdsmgms-
©gb bodsebzm Mobzolb oam3dol dgndmgdmmdals 86 sam3dnl
smdommdol dgd3069d0L gobLodM3MYmo mmbobdngdgdals go-
&36Mg80b gbom LadgbacmBgm Mab ol Badm3bals Bobgbgddy by-
dmgdggdadn. 3gmeg - adasmo Mabzolb dgogagdobogsb ds6-
30b (339, M3 gmobbdmdl 3m33gLa@mEmma 394s60d3gbals
asbbm@(309mgdol, MGmImgdos omon 33000609896 56 533069896
0b3ob 3mddgmgdol dggase Bomdmdboem ©abs3oMaqdl.

(3 96 by ©edM300gdgmbo 0y3bgb 3m3gHzomma dsb-
3980 ©0b3gd0b Mgammomgdol 3Gm3gbdn, Labgmdbogm (396-
Moo 35630l Loboo ggh oMhgds asbdg. Labgmadbogm
1bs admgmeglb Mobzgdal dgxebgdabs s @obsgzamagdal gsb-
Lobm3Madn 9@ 330LPMadal, (30 93 Ldd8056MdsL b
33MmbBMmMmgdogl (39b@ Moo dsb 30.

QOLJ3B6Y

35630L M0l 3-8969%396@ 30 Jotrmgzal mdngd@os Mobgo. 5630l
30bsb0s, M3 dgndmgds 3g@ o dgo3(300mb baddnsbmdal Gal o,
Mobmgobsig Imddgogdl Medwgbadg dndsMomgdoo. gl dodsm-
omgdgdo 33OmdoMgdagmas B396L 3994965303 s doo monm-
430L bLEnmymgyomsw 0yg69696 3Mog@03zsodn. 360d369mmgabos
ob god@men, Mm3 Rzgbo J3994bol Lsdsbzm Lgd@mmds dgdmmb
95, 30603913, o6 Rs8m@AgL aobgnmamgdal §93398L, Mabmgaba(s
Logo®ms, Hm3 dmabenbmb dnamdgdabs s 3Mm(390Mgdal 5b-
3m0do s IMababmb 83 s6smabals dggasm @obsbmma dobbg-
dob Mgomndygds.
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hggbo sbFom, asobbsgmmmgdoo 360d369mmzgsbas Mab3-3g-
bgx396@0b Hmma 85630L B (30mbafMgdada, dogmsd 3m3gM(zo-
Mo 656 39060b Mab3gdab Mganmomgdol 3Gm3gbgdo 1bos oymb

3934300359, 9d39mRaL J399bob 396mbrgdermdab omamyo-
do o 33o(360@ 3MbGMMmEYdmmalb gMmzbama d5630L dogM.
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THE PECULIARITIES OF RISK-MANAGEMENT STRUCTURE
OF A COMMERCIAL BANK
David Zhghenti
PhD student, Georgian Technical University

Resume

There is overviewed risk-management of a commercial bank, its es-
sence, content and strategy of a commercial bank in this article.

The main objective to manage the risk of operations of a bank is
authenticating an admissibility of a risk and a degree of propriety and
making instant decisions addressed to the risky situations or developing
such tools and approaches which reduce the possibility of emerging a
loss evoked by implementing a financial operation.

There are also overviewed the risk parameters of the risk manage-
ment, the development stages, classification, their meaning and manag-
ing strategies.

Keywords: Risk management, commercial bank, risk, guarantor,
mortgaging, insurance.
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33633300L LO3AIRNSGM 3MHESVITNL
39BOLIBNL 3MNBIMNIFIBN

3599 dgngady
LY. sbm(z. 3Bmggbmmn

6300330

LEOB0330  gdbbormmos badsbzm Lgd@mEalb bszmgoodm
3G Rgmol dggobgdal 3M0@gcoydgdol dohgzgbgdmgdals me-
bodg0mm3zg LazMga@m LobGgds, GmM3gmoy Bamdmoaqbl bo-
Labbm 39308 omol dobMab doGomsw gmgdgb@L, dmazeglh bes-
MgEoG™m YOHMN0gHnmdgdl s 83 YHMN0gHmmdgddg 539590
0bLEOGNGYSL gPmMEmomdal, Gmdgmoi Ladmemm  x03do
QBOMb39mYmBL FOmoo ©IBsdMagdobs s Jgdmbogmagdals
3 303ms300L s Jomo 3MgE0dnb bobom gobmaogbgdsol, gomMdgd-
do, 3mE3mMo(309830, LobgmdBogmbes s Imbabemamdsda.

Lsggobdm Logyggdo: LogMgwodm 3mMEGE g, dmIbabymg-
b0l Gomngggda, Mgn@nbaon, Jgxobgdals LobGgds.

33L V302N

J399460b Bumow-boiMgo@m bLob@gdalb byMbgdoml 3mdgm-
Gommo 3563980 Bomdmaaqbgb, Gmdmagdog SbmM(309mgdgb
LodMbggmm, bogagmm, 1Laddgbgdmm, Lo@MmabL3mMOEG™ s bbgs
LobomBmgdabs o GoMIgdal, sbggg Lomgobm dgu@mbymdgdals
05369008 9d5b. 05b53gMmmzg LadsBOH™ g3mbmanzol oMM gd-
do 3m3gEz0mmo 3563980 LadadEmm bob@gdnlb Jmsgsma Hamemos.
domo 3m0gb@gdmob MmogMmmds 3mdgMzogmo babosmobos
3 33gbsw ,3mIgMz0ma 35630 Ld3MgEoGM SBgLYdYmMadss,
mdgmog 3magdob domgdal obbom gbggs Ladsbzm Laddosbma-
oL (bogoMoggmmb 3obmbo ,3m3gH(zommo 3s63980L Logdosb-
mdals Jgbobgd® ,Logdomggmmb bodsbgm Jobmbmgdmmds“ ma.
1996.[1]

3M3gM oo 3563980L dgdmbogmgdals docmgdal sbsemabals
Jnobom 360d36gmmasbns domon Lo zMgodm 3mMGggmal bo-
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G0bbob dggobgds, Mm3gmoaz sMbgdoom BoM3mmaqbslb a3odmgsl
3o bogdnsbmdabs s dgbodmgdmmdgddy.

Lsggobdm Lo@gggdo: LogMgoGm 3mMEGRBgmo, Lodsbim Mg-
080bgo, M908 0bgol Ignsbgdal LobGgds, Mgo@obaol d5R39690-
mgd0, 3563900b Mobgamgds.

d0aNMOR0 6600

3m3gMonm 35639800 ©@s3Mgn@gdal 3Mm3gbo dmoazagl
bno doMomow g@o3L:

1. bgbbob domagdol Fgbobgd asbszbawals gobboemgals;

2. 3Lgbbgdmoalb 3M90GMbsMNsbmMbal sbomadlL s dggsbyg-
dob;

3. LagMgEo@m bgmdg3Mmmgdal goxrm®mdgdsl;

4. Lgbbob a5(3995L s MgDgM30L FmEMBamMgdal Lybbgddy dg-
Lodmm sbs3gMmagdal obsgsmac;

5.bo3MgEoG™m dmbo@m@abal.

3M3gEogmo 356306 bsgMmgoo@m 3mMmEBgmab (36905 ddnco-
GmE oMol ©s303d069dmmo Job bomabbmsb. dormnsbmdsdo
bomobbol  3o@gamMos asbg3mzbgds Gomm  3o@gamMosms
Mo3bsL. LogMgodm 3mMEBRgmdn syy0mgdgmos gsbboeyyma
0469L YEP0gEm 3033060 Labgbbm s Jobmab gomsbasdmgdyma
033505698930, sbg3g dN(EOMIdmoE domzamobbabgdymo og-
6oL P@agMmgegdomo LszMgEoGm 3mMmEBRgmob gemgdgb@gol
dmE0b ©s @obsbosmdgmoa 0gbgl sbsma g3mbmdagnco 308 gam-
00l 3mBo(3000056. 330@m3 Ly MG ™ 3MMEB Al bamnbbdg
LomdMabal, o dgodmgds aoghgMogom bmmme LszMgLaGm
0b3ob Jggobgdedg o s 30mgdmo gomgsamabbobgdmmao «b-
o 0g69L Lo 3Mgo@m 3mMmEBBgmob bbgs dobsbosmgdmagdas.

®0b0dg0Mm39 93mbmdognmo 3Habobgdol EOHML Ls3MgLnGm

3G Bl ,3MMOMmgINMmds“ a393mnbgds 3oMggm sanem-
Bg, M350 Ls3MgEoG™m 3MmMmE Bl MMM osgbmb@ngs
335dma3b badgomgdolb dg393(3060mm 3mMGRJmI0 3odg5©s-
30mgdnemn sdmmgdols, odgom 3MgooGms MomEgbmds s ©od-
o ©o360mo 35630L dgbadmm abszmggdo.
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35630L LogMgEoBm 5d@ngmds 3o dbsbsmgdl dsbgals bseg-
©0@™m 3mmo@ogol, Imdoymo ©s gsbmogbgdnma LabbMgdal
©0505msbLgdnmmdal botobbl, bmem bs3Mgoo@m bogdnsbmdal
98938056mds a30h39693L 35630L ogM go@omgdmmo LszMgwo-
&™ 3mmo@ogzob dgdmbogmasbmdsl s dmdggdosbmdsls, Macs bo-
drmmm gs3d0 bomdmoggbl 3m3g@zommo d5b30L baddosbmad-
ols 30bobb.

3M3gezogmo 35630L bogMmgoo@m 3mmodnzol gmmdomgds-
by 393mgbsl sbgbl IMszomn Gogd@mMa, Mm3mgda(s dgndmads
0539RANBME 3530MBsJGMMgdo© s n3Mmazsd@mMgds.

LogMgoo@m 3mmo@ogzady dmdgddgmn  3o3Mmaysd@migdo-
9bds 0l Bog@™MMgda, HMBmgddg iz 3MIgH 30 dsb3Lb aogmgbals
dmbogbs o6 dgndmos:

*  3bomgmom Gabsblby® dsbMgddg sMbgdyma damdstg-
mds ©d dobo gobgomamgdals §9bwgb309d0;

. 43994965d0 36bgdema 3o 3Mmg3mbmdogm&a ooz,

* J39460L gmo@o d5DMal dpgmdamgmds s gobzomamg-
dob &9bogbz0gd0;

. 3Mb3nM9bGo 3mIgmoymo dsb3gdal Lozmgo@m 3m-
™00 3o.

LogoMoggmmb gmmgbmmo 65b30L dbM0sb d563900L o480~
3m80l baMobbal 565madL s doo dggzabgdsl gdbsobamgds 2006
bgmb 3@ 3039000 ,3Mm3gH30mmo 35630 absblbyMo dgm-
domgmdob godggoMgammmdal Bgbo®.

2353gg0035mmdab bgbob® dobgogom, 3m3gMoymoa 8563950l
309t 3gMomEumam LagsmEgdnmm Bgbom gedmbsodzgybgdgm
0bggm@®3s(305d0 dgabl 18 g3mbmBo Mo 35R396989emn, HmMIgem-
®0g56 bgm0 998039300 365mabal Ladyyamagdal ndmggs. gb dok-
39690mgd0 bomdmahgbgb 54803950L LG JGNESL, Jomnda bgas-
Goco@ 3mabogaznfgdmmo babbgdolb bamobbbs ©s doosbo
Lgbbgdal BeonMo b wal &qd3b.

LogMgodm 3mEMEBgmal g3gd ogmabbldgds ,3Mmdmade-
Amdab®, Hobgosbmdal, Lo 3Mgo@m 59803mdab, 953998 056mdab,
3bgomdal o Lo 3MgEodm adsbogdsms MYdMHNMbggmymenl
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3M33mg LMo ghonmdmomds. 35dmdnbsmg odgseb yggms dob-
30 9bgbgdl 339360 3MbGOMmL LszMgodm 3mAGRgmal bo-
0obbbdy. La3BYboEME a3y Lodsbim Loddob mgmmosbs s
3654@03930 36 3MbgdmdL ghmnsbo Joamads bszHgooGm 3m-
BBgmolb  bamabbob dggebgdsda. LagHmdmmobm 3Mag@nzodo
Lo gMgodm 3mMmEBgmab dgxsbgdobsmgzgal asdmaygbgds Mgnd-
0bgo, MHmIgmoz ©oxMdbgdnmoas saMgantgdym 35h39695mad-
bg o oo Fobobosmgdmgddg, Gm3gmo g30dmgzL bodmomgd-
oL aobgobmM(sngmmoe d563980L Mebgamgds doma LszMgwodm
3G Rgmob dobgogoom.

3M3gM oo 356306 bogMgoo@m 3mEEBgmal batabbals do-
5 dbomabo dgbadmygdgmos ggndbgdmeogl g4L3gH@me 3dg-
3obgdab. mbmgma 333mggzecgdo 94L3gMGMma sBMAL J399
3m0sdMgd9b 33omogaon® dmbabdMgdsl, Mmdgmai gg8Mdbgds
9db39ME 0L (3MbIL s godm(zLamydsb.

94L39MG Mmoo dmbodEGds 3M3gHz0mma dsb 3ol LszMgLaGm
3G Bl bamobbolb dggebgdobsl ge3mdbgds d93ga dohgg-
bgdmaol:

1. BomImeggbomo 3690 gd0lb bzgomoom Bomb, 35630l of-
&03960b  LagMmm  Immemdado, s@badbymo  dohggbgdgmo
Bom3mmagbols g30dmgsl 356 30L Lo 3Mgodm v9803980L dm39)-
mmdady. bogBmadmmabm bEobosmEol dgbodsdabop bomdmeo-
agboma 85h3969dgm0 o) smgds@gds 65% - b dsb3lb gdemgge
93M39605(300 goabgmb bs3mmsm LsgMgaGm dmmo@nob,
mdgmos Mabgob domamo embol do@omgdgmos;
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THE EVALUATION CRITERIA OF BANKS’
CREDIT PORTFOLIO

Vazha Zeikidze
PHD,GTU As. Professor.

Resume

The article deals with the banking sector’s loan portfolio evaluation
indicators of the credit system of the debt capital market as an essential
element, which includes credit relations, and these relations are based
on institutions, a combination that will ultimately provide cash savings
and revenue accumulation and their credit in the form of posting, firms,
corporations, government and the general population.

Key words: Credit portfolio, Bank Rates, Rating assessment system,
Ratings.
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m0bgdgm xanxb. dom 5gMmnsbgdo gfmmdmoago bogdosbmds s
53b9896 9ONTSbgb.

3abBgMnb 35630moMgdabmgol Mggombo sl dg@ o dabowmy-
b0 bogM(3g. gabGgmab doMmgae Mgagombdo batMdmasznmagds dobo
®bgmgdeo gdOYbzgmymeBoero @ Yzgmody 8dGeR 396300000
o oMan (Jageman, babsmdm).

badbybsMME, badsMmggmmadn Mgl sM(3gMma FmabBgfn o6
5M0b 3943b0ma. sbgo ML 0bamalidn — 154 3moliggfns, dmenm-
690dn — 30, bemMggansdo 62, bgmansado — 14, bog@abggmdo — 100 wo
5.3d.[1,a3. 192].

d060015R0 &IJLEN

1. ®g30mbab 3emab@gMyma Ismnzab 56a9396@ 900

930mbyyem gMbgmdoms 93mbmdog o gB9J@&nobmdols sdoc-
md0b o (30egdmmds dbom 53m(30690L bobagb G gMo@mmogdl,
mdmgdas 30M39mgboe 0 30330M5dm0s Mgaombamo g3m-
6m30g0b 3mb3Mab@mbatnsbn dmmgmol dgMmhgzobomsb, a3 dom
3@bgdmmo 3m@gb(30omnl 3sgdbndsmyMam aod3mygbgdol dgbademg-
denmdsls odmggl.

3abBgEmmo 3gommeal 308myqbgds 3ol 3mbsboemgqdl dmmals
dgomMm 3mb@ogd@nb o9y(30mgdmmdals gsdm, asbbsyomtgdom of-
GOmM0s Mganmbmem mbgdy, Mo(3, mogabmagswm, gmabbdmdl
96ma 356 GgMnGmEogem 39bre3gdL. bLabsmImms Fbmmme g™
930mbdo  gobmoggds admgzs LogHom s3m(306930L LEMsRew®
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35056939@0b, 3MmMdmgdal m3gGsGomem dmagzemgdal, sbgzg
bogddnobmdol 03 Fodsmmmadol sMhgzal dgbadmgdmmdsl, MHm-
dgmo(z 3m93mmo  EgMoGmmoobomgol 8dysdaw 3mbinmgbd -
Bot0605 5 06905 Latrggdemals Im3G)obn Imdsgaemdn. Mganmbyyemo
93mbm3030L 3ol gMymn doMmngal 3mb(395 (300 35bbs MM gdem
06@9MgLL 06393L sbgzg Mganmbol bmznaemm®-g3mbmBozn& asb-
300006M9d5d0  LogdfMgm g3mbmdogm@n Logdosbmdal GmEol  go-
dmogMgdol gmombom, Gog bgmb bymdl g3mbmdngnm bEwsb,
o©a b g35dmg3L dgbadmgdmmdal 3063bsDmzMmMm g3mbman o
3(*)@)36(300@0[) 8dm63 tﬁaanm&)b 3600060@)3@‘3@0 ggoﬁ)aabn. obobo
bgmb bymdgb 3mbinEgbEbsMmnsbmbal sdsmmgdal, 03 @od-
GmMgdabs s gmgdgbBgdol godmgmabal, Gmdmgdas bgdmddgwyg-
396 3mb3nMabEm W30Ms@Ggbmdsms gobznmamgdals bomabbbdy
bagamgm 93mbmdoz o 3mb M gb@Mbatnsbmdals gMaenmdo.

93Mbm3n 3oL 3mabiggMmo dotmgol gom-gMon 130Ma@gbm-
d55 93mbmdog Mo Rog@mMgdol Mmeol asdmngmgds s 50dnb-
ab@Moz0mmn Gogd@mMgdol Mmmal dgd(306gds. bgmabyyggmagdal
930mbyemo mMasbmgdals Gmmo dsgmsmos Jbmemme sl gMgdol
Rodmysmndgdol 3oMggm 9@e3dy, 39Mdme, Mgaombol bLogsmgm
93mMbm3ngMa 3md3magqbol dggebgdadn, yggmadg 3gcb3gJ@&nmema
3mab@gmgdol dgmbggobs s dom gmMBnmgdadn. ngn asb3nmm-
3909m0d Mganmbmmo gobgomsemgdal 0d 0b@gMgbgdol gomgaem-
abbobgdom, Ms(s bogmgdow 3MnmModg@mos dnodbgbobamgal. dgd-
amddo Mgaombamo bymabygmgdol Gmmo 6s3mgdso 033900
5 3oL a0l 039398L LadabEmM g3mbmdnzal 3obmbgdn, MHmBemg-
d0(3 bBIMb 5dmg396 yzgmadg LafMggdemosbo bocdmgdal ao630-
®Mgbab.

930mbolb  Logsfgm  93mbmdogyMa  3m33mgdLbol  doMmge,
3mab@gmndszonl Igommeoal 30dmygbgdal dgdmbzggzada, ammabb-
3mdL Mgaombdn d08nbomyg g3mbman-3mMa 3Gm39Lgdal bmas
M9amomgdsl, 3gidme, Lsgedmeggbm-badabmm  Logdnsbmdals
a5bbmM(309mgds,  LogoEabobam  gsfMeb@ngdo, dgmegomgdobs
5 brdbongdol go393s o Lbgs. 3mogmmdad o3 mmblbodogdoms
LobBgdom LEEIMmo Mbws Fobzgb FoomzmbinMgbdmmo b
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3mn 0ol (g@dm domsmn bamabbols djmby 3Mmod300b)
353m3d3985b o 56 1B hogMmmU 3mabBgMab g™ @edsemn @m-
Bob 36mdemgdgdol gosbygg@edn.

930mbyem0 §3mbm3dn 3ol doMmgol O™, 3emseb@gemmo dgom-
0l 308mygbgdabols, 360d369mmzsbos dgdgan dofMomomo sMa-
396@9%0 [2, a3. 191]:

1. 3mb 396 96(300L5 S 3mMb3NEHI6E MO M30MdBgbmdgdols dngo-
6930L bysmgdmab domamn dgmabbdgdmmmds;

2. 3fmamadmtabo 393306930 g8gd@nsbo  NdGNbggmym-
}; @obemgbo  @ggbmemmaongdal, Rgzgzgdobs s 0bxmMdszonl
393M(399%9;

3. dos L3g300mnds(300bs s LEVbIMEND(300L  gobbmm-
(30909800 dgbadmmagdemmds; 3Mm3nl 365MImMgdemm@mmdal goagds;

4. 0bmzo(30900L  ©6gMa39bg  bobIMKgdal  dobndoDo30s;
3mab@amgdol  LEEYIEHEsdo Imgdbomo  bLadgbsmdgm LGN I-
GF9d0b 56bgdmds, MmBgmoms dmMal JomsdEgds: 3oy babom-
dmgdo, Mm3mgdo(z 3MbiMg@men badmgbggemmm Lobadmb dmdLab-
M6960b0L L3g(309m0BI(300L Fogsmn baMobbal batigdy BEHOSL
0bmgszon®o bysmgdal Redmysmndgdsb s d53mamd 3o ob-
9633°b gbymd3gb bgrmb;

5. b37(3090bE YL IOl 0Eggdol gB9J@&nsbo aso(33mab dgbs-
dmgdmmds 09, 59900b godmdanbatyg, 3mb3NMgbBmmn gomagdmb
dggabe.

3@abB g sbaemabda dgndmgds Logdgmao agomb 3mb-
LEONIGoPE osmmal 89BsM3ggdbs s bgmabmgmgdsl dm-
0l LogHom 36Mmdmgdqdal, 0b3qL-Goonmn dgbadmagdemmdgdals
353m3mabol, LadEgbggemm dmmo@n3ol 3MMgdBnfgdobs ©s nbm-
35309960 3o 030l dg33s3980b Lo jombgddoa.

2. 3L yma Jsmnzgab bgas@oyMa s 3mbaGonma 3bs-
9900

bodommggmmb Mganmbgdmsb, 39Gdm, 4. mdomabmsb dndstong-
300 5MbgdmdL Bmgemo Mngn gsMgdmgdgdo, HmImagdacs bgmb xbym-
396 6 Bgas@ oy asogmgbol sbgbgb Jmab®gmgdol Rsdmysmndg-
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35bg. 3mboGoyMa 30Mmdgdomab s3Momta bos dngzs 3Mc3bmo:
&9dbmmmaoymo s Ladgsbogmm 0bxyMobGM&Mgdaol sMbg-
dmdsb s abGmEogman Rsdmysmndgdmm Lobsdmm-g3mbman-
306 39300698Dg edystgdym 3mm3gMsznnbamgol dgbsmdgos
gLogmmmaon 3bsymabsb.

bgas@onm Rog@mMMgol asbg3mc3zbgds dndbgl-gomgdml dg-
05076000 6 bamabbn s sbmgnsom®o LEGOMJENMgoal
(Logagtm  3omo@gdol, bLodMgbggmm  sbm(z05(30900L) gobgooms-
950b odsrmo @Mby. 5¢bndbymo bdMNJGNMgdo FosMmme gsdm-
496980 ©og9a330L Imzmgze060 ImE0dmMbEG L dgdmbzggzado,
396 5639396 ozl Mganmbymon g3mbmdogal gobgomsemgdaboom-
30l 3G0mM0E)g8 g0l 393913539600 53m (3565, 35906, (30 Jemab@)-
9fmmo oMozl 30Mmdgdda Mgammamn LafMggdgma Jmab@gmab
35630056 530b356 dnnmgds Fbmemm 5-7 Bemol dgdoga.

dogbgsgom 30bs, Mggombamo 3mabBgMgdol baggdggmby
93Mbm3n30L BoMmgal gsoshbos dmgmo Mogo Mwsegm M30fsdgbm-
3900, HmBgmmagsb dmsogmgbos [3, a3. 38]:

1. abodgamo dobolb gowowgds (33069 s Ladygsmm dabbgbol
ozl (396@-M9d0, Gmamts Bgbo, 03539 Ggfn@mmMnsdy dwg-
doMgmdab, Loz dodbgLo bmEM(30gmEgds, 456Lbzsggdom g39GE0-
30 3MEM3MEMS(30960L5356);

2. LadMgbggmm 30905698980l Asdmysmndgdals dgbademg-
denmds, o3 dONbggmymel Mggombals Imbabmgmdals sbeddg-
d5b, 0bgxzMabG MG mEal aobgnmamgdal;

3. Mganmbol boMamnsbo LaBsMBmgdal MMgb@sz0nl doDob-
dndatormmo dg33emnl dgbadmgdmmds;

4. M930mbyyema 3mabBgmgdol gobznmamagdall 3MomModgé -
mmdob baggndggmdyg 0b39LbG030mE0 6 3ol Mgammomgdabs oo
35000 5356 g60L §5394E056mdab dgx3sbgdal dgbadmagdemmds;

5. ©930mb30 LdFgbsMTgm 54B03MBOL dBsmgds;

6. 0bm3z5(3099M0 3G 9b (305l 3563005090 3emaliggMol yggmes
LEBIMBMBIMZOL BM3Z5(30980L LEMogn 4obsboemadals 39d3gmdoo.
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3. M9a0mbda 3L gMab 39436ab 3nmmd5da

930mbyemo  3eabBgMolb  9Mmbgdmds  dgbadmgdgmons  353nb,
(3o babgdgs badn doMnmsowon dagbgema:

1. mopgfo gomds, Gm3gmog 1d390L domam 3mb3nEgbdmem
3mnd300L s gbg30 3ab 9L3mMAEEL;

2. 3m3bmegdgmms Jbgmoa, MmIgmai MdEOMbggmymxzl Lod-
menmm bagdb3dmGEm 3MmEyd300b Mbyz9@) aodmazgdsb. Lbmmgw
dmabobymg Labomdmgdal aobgo-memgdol mbgbs s d4domdals
batnbbdge edm3ngdemo dmmnsbse 3mob@gmal 3gomnmuomgm-
8d;

3. 30?bgbgmndsgo o6 FmabBgmolb Labsmdmas Logstgm s
dogs  3mb3nMgb@-¢bomnsbmds, Mmdgmoz dmo(zegl  dGMmBnmn
MabEBLadal bamabbl, 0bggb@o-(30Mn Bs3oal bgmdnbebgwm-
Amdal, 3mobBgMolb aobmogqdsl Mgaombda, byl Myl
356300567930 Mbgl, Mgaombol badg(3bngHm-33mmgz30m 3m@qb-

(305l s 5. 3.

bdoMow 3M0d@035d0 nygbgdgb Mggombmmo 3mab@gmagdal Rsdm-
4om0dgb0l smam@omdol denm 3-bJgdsb. 3nGggm 9&e3dg s (30mmg-
dgem0d Mgaombol @emamdmoagn b3goomodszonl dggebgds s
dobo gobg000M 530l 896630500l gosbsmndgds. Mgaombgdals
93Mbm3n 3oL aoshbos gom3zgmmo LadMgbzgmm dads s dnMgge
9&93%g yzgmadg Bgommns 3mmabBgigdal hodmysmndgds sclbgd-
M0 Mgg0mbmmo Hgbn@bgdolb obsdy. Mmdormabol Mggombabogal
LBMEM g SLgmns bddgbgdem dadbaLo.

535b00b, Md30639 o930 gdgmos 3530bgg 3obnbodEgM™L
oMol 360d3bgmmds Mgaombol §3mbmadngobamgol, dgbadsdobo
3M9980(3096@980L 360336gmmdal baggydzgmby oaebroglh Mg-
60(*)6‘3@0 bbd«)ﬁ)maaﬂb (C\)Oﬁ)a().

abg, Bogomomom, 01 mmyamnda3ol 3mgxno(3096@0L 360d3b-
gemds 5mgds@gds 1,256-b, pomgo 94b3m&E Dy MmMgb@ncgdemmos,
049 360d36gemmds 396yqgmdl 0,75-bs o 1,25-b dmEnls, 30Dobdgbm-
Boemns oo Romgms 033mEEMM0g6E0Mgdamaw, beagnm ;9 enm 3o-
m0ba300b 3mgBo(3096@0L 360d369mmds 65 3emagdas 0,25-%g, 353nb
3b0dbymo aMan godmaygbgds dbmmme Hganmbal dobd@edoo.
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3abB 9930l Rodmysmndgdobs s domash yggmodyg 3Gomem-
0&9Bmgdal oMhgz0Lol  LagoMms  mmzsmobsznnl  3mggaczo-
96@930b 0653030l Bgxobgds, Momash dshzg69dmmgdol 360d36-
9emdgdab 30nEgds ©06s303sdn IMBIMBL Jmab@gmgdol DMl
dgbodmm 39Mb3gd@nzgddyg, bemmm dgds0Mgds — gsdmbadggdo
3Omm 300l SbmME0396@)0b gogsmmmgdal dgbadmm s soemg-
demmdody, baM3mgdol  dmegfMbodaznol  o3omgdmmdsedy b
3abBgM0b sMa39MbL3gJEnmmmdady.

badoMmggmmb Mganmbgdl 3emabBgMndsa30b gMmosbo 3gMb3gd-
035 505 593m. 356LdFNNMGEom Foamns PSMAMEMNZN M JoMN-
Ba300L 3MgRn(3096@7d0: J. mdoemabdn — 3d6gd9mmbal smanb,
3obgomolb Mganmbda — dg39bobgmde-8gm30696mdol  J3gamanl,
4399m JoGonemdn — 83dmbBbgmdals J3900Ma0l s dos Jofoemda
— dgboemgmdals ggamaob. 3mob@gmgdobmgal gb ofmggdo Bom-
3moanbgb doMmggdl, Mmdgmms dabadg ¢bos 3903656 3msb-

&gfgdo.

RQIbLJI36Y

3@abB 9930l 394360l o gobz00m0Mgdals gbodmgdemmds bads-
Am39emb yggms Mgaombdo sGbgdmdb. 330l dobgosgem, xgm-
RJOMB0m 439mddg 305605 abobo goobLbsl J. mdaemolido — 3dbg-
39mmdob dndatomgdoom, 3obgmdn — 393965bgmds-3gmg0bgmdals
dodsmomgdom, §393m dJotomda — 353mbEbgmdal dndstmyyemg-
b0 5 dns Jotoendo — dgbomgmdals Jodstormmagdao.

C0&IAIGTMO:

1. doM3m3d30em0 3., Bocgbadzaemo b. s bbggda, 30B6gLl dsmon-
30L 3mab@geeo 3memo@ogs, md., 2012.

2. Heuaes B., Dxonomuka kinacrepos, M., 2010.

3. TIuBoBapoB 3., Tapacesuu JI., KonuuectBo KiacTepoB B
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REGIONAL CLUSTERS AND THEIR ADVANTEGES

Tengiz Tskagareishvili
Georgian Technical University, PhD Student

Resume

A globalization of the economy that fueled the competition through-
out the world sets the new tasks for the regions. Raising the compara-
tiveness among the regions is the most important among those tasks.

Cluster approached is the best way for the increase of competitive-
ness i.e. creating the groups of interconnected enterprises and organiza-
tions in region that work for one purpose and complement each other
functionally. The clusters center stands in its core. It is the production
that is the best of all supplied with regional resources and therefore is
developed well .

The article lists the advantages of the regional cluster against the
background of the current branch management. It is noted that there are
no clusters in Georgia at the present. However Tbilisi has the good op-
portunity to create the clusters in construction field, Kakheti in viticul-
ture, Kvemo Kartli in horticulture etc.

Keywords: Region, Cluster, Localization, Business-climate, Com-
petitiveness , Innovations.
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&IANBIN, 4MIMGHG I30MENL 306300196330L
30X NDBI&MMN)

6496+ SR«)3d30emn
30BbgL0L 5@d0babEMacMgdal 83509300
md@mo, b sbobGgb@-3Mmmeygbmen

05 amEgMdadzamo
30Bbgb0b 530babGMaMgdal s 300q30mmo
mg@mto, bgy sbobGgb@-3Mmmaygbmen

30330

Ladg(360gMM=-BgdbngmMds 3MmamMmabds doMgmmom  dg(339md
®36539000mM39 LodMgsEMadal (3bmgmgds. gb bobosmogds 0dnom,
3 s3oms IMm3nl 06@8gbLogngs309, BoMmImgdol o38m3s@n-
Ba(300 5 3MI30mBgMada(309, 30ndaMms LEMgLmma bodszngdo
(3bm36 98590 s LadLoby@dn, Jommsdno (3bmzgEgdals S6MBadyHm-
35 5 31bgdnbogsb 3mbByzg@s. yzgmaxggmo gb 30 bl MBymadl ss-
3056d0 0D0 3MM s BLogMmemMaonE asammnmmdsl, Moz 0b393L
dmBocmn s babogmsbemm sd@ngmdgdal @sdzgomgdsl. &mmabdo,
maméz ©ob3gbgdol IMozomBbMNgn s dGNMMmo FMMIS >l
Lodamgds 8s30560L dobogsbo Mgbambgdol ymggmdbmngo om-
©3960b, MHmgmaiz onbsMRS, MmamE Lobsdmgddn, obgszg
bobendn. o Ladmomgdol admgzs EMHMgdom o@GmM3m 3mdngo
LozbmgMgdgmo, dg33omm Logdnsbmds s (3bmgmgdal bybo.

Ai3060 J309bob GaMobdgm-MHgsBgaEogme Habg®bgde odmyss
030l boggmdggmb, M3 d3gysbsl dgmdmoas ganboml mombgmmo

3mMb3Mgbiz0s GuEobE e J399693L, dbmmme  @nHabIolb ab-
#BOLEONJGnE0b LEmEN MEMZs60bs(300L 30HME5ddn.

L33396dm Logygzgda: GuE0DI0; g3mbmIngzs; Mganmbo; 39308)-

3mad6gds; 93@mMBo@0do(300; Mgba@mbgdo; nbyMab® Mm@ s
3330 gMnds(zns.
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33LO3ON

®565390MM39 306Hmdgddn GMndIo yormndogds, Gmams bb-
3900Lb3d J39469060L S Mga0mbgdal g3m3m3ngYMo s bmznaem-
@60 gobgomafgdal Bodyzebo god@mea. dbmapmomda @nmoddo,
Gmgmz 30dbgbolb babg asbos yzgmody xdm dmdagdasbo.
0g0 0353906 asbmmggdom dgemgm bsbomb dbmgmoam dmemasbo
3MmEdEob dgdsaqbmmdsda. Gmmabdn g3mbmdagyma baddo-
obmdss. 0gn @nbsdomMmoe gobgomomgdomn ©aMans s dbrgbl
1oL 453emabsl nbgon Lo 3356dm Lyd@mEMgdal gobgomemgdsdy,
MmgmMnEes  GMobLbdmMEn, 3dgbgdmmds,  393d0Ma063mmmds,
Lol 3gM@bgmds s Lbgs. ob gedmeab, Mmame(y sdRdsmyg-
dgemo dbmgmomlb 3Msgomo Jggybol s Mganmbols Lmznsemy®-
93MbMB0 g 30b30maMgdadn s 3odmaygbgds, Mmams Gganmb-
ol 30630056980l gfm-gGmo ggod@meo.

d0&0010R0 606020

&M0b3ab bmgnomy@-g3mbm8n gmdo gogmagbs Morymos s
dMogomdbmogn G@mabGyymo dImababygdol dmabdamgdmgdo-
Loomgob. gb oGal dmaboy@mmds, Mgz@gsonmao, bogdnsba, bo-
3563565mmgdemm ©s bbgs 30dbom. GHuEmabEymo 0bonbE ool
Bom3mdoggbmgdabomgal gb oMol 39308 0mEadsbogdol  ©s
dmmgobgmdal bggmm, Gmdgmoaz dodsGogmoas 3m@gbomco
30968 930L Immbmgball gmMIoMmgdobs s ©s3doymanmemgdo-
Loggb.

dgdmdsgamn GmmnDddal oG o gobgomemgds gobdnmmdgda-
05 39956090 goemBob dgdmbagmol gomdxmdgbgdols sasoemg-
denmdoom, Mobsz Imbogab Eumobdob s dobmseb ©s3o330Mgd4mo
dm3babymgdolb gobgomamagds. gb 3o bgmb mbymdl gmmowo badey-
3mg930b b53500960L adomabLgdab.

F396L  J39yobsda  By@ob@mmoa  doDbaLoL  dMomMo@gE0b
303m 3390 s Labgm3bogm dbaMEadgMs s(30mgdemdsal bom-
3momaqbl, Ma(3 30dmabo@gds bogomababomm dgmegemgddn (bab-
amnbgdsadn). Adsb dgodmgds bgmo dgubymb mibon&o abgglb-
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&0(30900L, oML SoMEsdoMo 0b3gLb@n30gd0L Bs3o@gdal
BEL, Mmame (3 ghonmdmogo bobsmdmgdal dg4dbsdo, sbgzg &-
oLG MmO 0bRMILGMNIE oL (LobGMIMmMgdo, MgLEBMMbydN)
3563005673530 (3 gbmEgb > (30mgdgmos Bzgbo dzgybobogab.
abg39 WbEs 5¢060dbml, HM3 LablbEgdal 0bggbG0(30s EMabE
0bgMabEM @ nMada babosmmgds LbHaggbo v 3magdao.

GM0bE o 3mBLabycgdal L3g3093030 FamdamMgmdl ndsdo,
M3 bagmbgema 3ngbmeagds 3m3b3smgdgmb s dmdbdsmgdgmo —
EEab@o 3oL (bLogmbgmb s 3mBLsbMgdsl) mabdsml Botdmgdals
s@anosb. sbgmo dmbdomgdom GMnddn sbEndymomgdl 39960l
36 (39390 Gganmbol LadgnEmbgm bsgdosbmdsl, 0bMgds Lab-
G3mmMgdal, 33960L LobsMBmMgdal, bLd3m@E Mmoo Mmdngd@gdal, Jmm-
GOm0 obgbgdmmadgdol s bbgsms dgdmbagmgdo.

300060905  Loymgza3bmgmgdm  dmabobymgdol  mdogd@gdal
LgPgabo, 3o3d0Masddmmmds, s38mbgMgabo. ndMEgds dmmbma-
bs by3960M93dg ©d s@anmmdMogn batdmgdal (bgmmbsggon)
3medznadg, Mo gdbabymgds Imzgdmemn Mggombal g gmo-
30Mgb0l Jobabl, ndMEgds bagadtm ©sbglbgdmmagdgdal bogmbyge-
36b3s. ombobodbagns, M3 GMModdn NdONbggmymeyl 36nd-
369mmm356 393mbogmagdl, Hmam s babgmdbogm abg sgommdmog
309%9&90d0, Mm3gmoz dgoolb  GuEobEmo  Lobsmdmgdawsb
LagnAMBEGM, badogm s bbgs gowsbobswgdao.

sbms dgggbma GyMnddnl 3obznmsemgdol bmzosma® 360d-
369mmdab. Bm0dIab 9539d@0obmdos 580060l Ladmdom do-
ol s 3MmM3nbybomnsbmdals smmaqbs s 83539 MML dmgemn
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TOURISM AS THE CATALYST
OF REGIONAL DEVELOPMENT

Nunu Achuashvili, Academic doctor of Business
Administration Assistant professor of GTU

Ia Goderdzishvili, Academic doctor of Business
Administration Assistant professor of GTU

Resume

The Scientific-technical progress has radically changed the life of mod-
ern society, that is manifested in rise of labor intensification, production
automation and computerization, increase of number of stress situations in
everyday life and at work places, anonymity of urban life and separation
from the nature. All this promotes the physical and mental fatigue that caus-
es the decreased labor and life activity. Tourism as s multifarious and active
form of rest is a tool of all-round restoration of human’s internal resources
both at work places and at home. It gives us an opportunity to timely leave
the permanent place of residence, to change the kind of activity and the life
style.

The national touristic and recreational resources give our country a
chance to be competitive with touristic countries, but only under conditions
of proper organization of tourism infrastructure.

Key words: Tourism, Economics, social product, region, capital invest-
ment, automation , resources, infrastructure, computerization.
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THE ROLE OF LONG-TERM BANK CREDITING IN THE
DEVELOPMENT OF GEORGIAN AGRICULTURE

Guri Chanukvadze,
GTU , PhD Student
Resume
According to the historical experience of the commercial banks it’s
much easier for them to assess risks in consumer than in agricultural
market, but we believe that the commercial banks can reduce the risks
fully or at least partially in agricultural sector. For example, in order to
be insured from such market risk as interest risk, there can be used the
long-term loans which are attached to refinancing interest rate of the
National Bank of Georgia. In such cases interest rate is fixed in loan
agreement by commercial bank linked to a variable refinancing interest
rate of the National Bank of Georgia. The similar method is widely used
in consumer, mortgage and business lending at a time.
Keywords: Long-term loans; Credit Risks; Risks assessment.
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THE PECULIARITIES OF THE CRUISE SHIP
TERMINOLOGY

Nino Putkaradze
Phd student, Batumi State Maritime Academy

ABSTRACT

The main aim of our paper is to present terminology as very important
part of any LSP, term , as traditionally understood , is a word or a word-
group which is specifically employed by a popular branch of science to
convey a concept peculiar to this particular activity. Cruise terminology
is a branch of language for Specific Purposes , which represents the
terms of the corresponding field and the importance of terminology for
professional uses and particularly in the field of cruise tourism is undeni-
able. The cruise ship terms are used in specific contexts, they are listed
in specialized dictionaries or glossaries. “Also known as terminology or
subject specific terms, they refer to those lexical units exclusively used
by a given knowledge community in a specific domain.” Today word-
shortening became a characteristic feachure of scientific-technical style
such as: acronyms , abbreviations, blending. These terms are common
in cruise ship industry field, they consist of a letter or group of letters
taken from a word or phrase. It is important to know the exact meaning
of the term which we use within one terminological field as they may
have rather different meaning when used in different terminological
field.(e.g. WTO - World Tourism Organization and WTO-World Trade
Organization). There are linguists in whose opinion terms are only
words which have retained their exclusiveness and are not known and
recognized outside their specific sphere, from this point of view, words
associated with the cruise industry sphere, is like a walking in a foreign
country, even if English is the onboard language, it is difficult to under-
stand nautical terms and cruise specific terms, we face the challenge of
using content-specific vocabulary.

Key words: Cruise Ship Terminology, language for specific purpos-
es, cruise specific terms, usage of content-specific vocabulary.
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1.INTRODUCTION

Terminology is a science ,its aim is to study terms, which are lexical
elements used in specialized fields, subjects or their branches and gener-
ated in such fields or modified from elements already existing in other
fields.

Hundreds of thousands of words belong to special terminological
systems and are not used or even understood by people outside the
particular specialty. Every field of modern activity has its specialized
terminology. In the comprehensive English dictionary, the vast major-
ity of the words would be scientific or terminological terms. Term , as
traditionally understood , is a word or a word-group which is specifically
employed by a popular branch of science to convey a concept peculiar
to this particular activity. Terms are the linguistic representation of con-
cepts. Terminology is very important part of any LSP branch as the
terminology usually comprises some concepts and processes that are
rather long to explain. Knowledge of terms implies knowledge of these
concepts and processes and their denomination by means of one word or
word combination.

EXPOSE

Cruise terminology is a branch of language for Specific Purposes ,the
importance of terminology for professional uses and particularly in the
field of tourism is undeniable.

Language for Specific Purposes has been developed to meet the
needs of those learners who intend to use Language in professional con-
texts and for professional purposes.

According to Crystal (1997), Language for specific purpose involves
a special vocabulary, which often means a large set of words of Latin or
Greek origin, but the development of sciences and new discoveries im-
pose the continuous renewal or enrichment of this scientific vocabulary.

David Crystal also describes the special languages: “Moreover, sci-
entific vocabulary requires continual updating in the light of the process
of discovery. Science is in fact the main birthplace for new words in a
language. Technical terms are characterized by accuracy, they are sub-
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ject to a higher degree of normalization and standardization. They are
used in specific contexts, they are listed in specialized dictionaries or
glossaries. “Also known as terminology or subject specific terms, they
refer to those lexical units exclusively used by a given knowledge com-
munity in a specific domain.”

There are linguists in whose opinion terms are only words which
have retained their exclusiveness and are not known and recognized
outside their specific sphere, from this point of view, words associated
with the cruise sphere, such as: (if you book a ,,crossing” that means
your itinerary crosses the Atlantic or Pacific ocean . Word,, bridge”’-the
navigational control centre of the ship is called the bridge, this area is
usually off limits to passengers.,, Port”-the left side of the ship when
facing forward.,, Balcony’’-a private seating area on the outside of the
ship accessed from your cabin) are no longer cruise terms as they are in
more or less common usage.

There is yet another point of view, according to which any termino-
logical system is supposed to include all the words and word —groups
conveying concept peculiar to particular branch of knowledge, particular
field of science. Going on a cruise is like a walking in a foreign coun-
try, even if English is the onboard language, it is difficult to understand
nautical terms and cruise specific terms, we face the challenge of using
content-specific vocabulary such as: E.g.

Add on-A supplementary charge added to the cruise fare ,usually ap-
plied to correlated air fare and cruise land tour.

First sitting - The earlier of two meal times on the ship’s dining
room, usually around 6:30 pm.

Gratuities- The passenger’s personal expression of thanks, tips to
the ship’s service personnel for services received.

Open seating-Free access to unoccupied table in the ship’s dining
room, as opposed to specific table assignments.

Outside- A cabin having window or porthole offering a view of the
sea or ariver.

Tender- A smaller vessel, sometimes the ship’s lifeboat ,used to move
passengers to and from the ship and shore when the ship is at anchor.
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Closed-loop sailing-An itinerary that begins and ends from the same
port —a roundtrip cruise.

Cruise tour-A cruise that is preceded or followed by a bus tour, oper-
ated by the cruise line.

Friends of Bill W/friends of Dorothy- is the code name for alcohol-
ics anonymous meetings onboard.

Lido deck-the pool deck.

Open-jaw sailing-An itinerary that begins and ends in different
ports, “a one way cruise”.

Purser-The officer in charge of financial accounting, who handles
billing issues, as well as general customer service.

Repo cruise-A cruise that begins and ends in different ports as a ship
moves from one cruising region to another.

Crossing —if you book a crossing, that means your itinerary crosses
the Atlantic and Pacific oceans.

Itinerary-The itinerary lists the voyage’s schedule day by day, noth-
ing both ports of call and sea days.

Sea day-A day in which the cruise ship does not visit a port of call
and stays on the open sea.

Single supplement- Cruise fares are based on double occupancy. if
you are travelling solo, you will likely be charged a single supplement.
Some cruise ships charge 150 to 200 percent of the cruise fare while
other ships offer a small number of single cabins that don’t cost extra.
Most cruise lines are moving away from the idea of the single supple-
ment and offer sailing that won’t cost extra for solo travelers.

Butler-A butler assist cruisers with everyday tasks like unpacking
and packing laundry and making restaurant and spa reservations. The
butler also serves meals in suite and can provide afternoon teatime snack
or cocktails before dinner.

Roll- In rougher seas you might feel a little ,,roll” the side-to-side
movement of the cruise.

Wake- The wake is the pretty trail of waves at the stern that’s created
as the ship moves forward.

Brig- place where unruly teenagers are held till to their being thrown
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off the ship at the next port of call

Midnight buffet- last meal or fill-up before bedtime.

Promenade —An open deck used for walking, jogging, or ship’s
shopping mall.

Seating-service of meals you have on board, early seating or late.

Trough- buffet

Sea package —a package that includes the cruise price, airfare, trans-
fers

Cabin steward- The person who cleans the cabin.

Category- the price level of the cabin based on location, size and
amenities.

Freestyle cruising- which do not set dinner time.

Flow rider- cruise which has onboard surf pool.

QOutside cabin —with a porthole ,or balcony that overlooks the ocean.

Stateroom-cabin.

Open seating- many cruises have fixed dining time, open seating
means you can dine whenever you want.

Above-given terms show that in terminology ,the ,,term” or ,,termi-
nological unit” is the meaning unit made up of one single word (simple
term) or several words (complex term) and represents a concept in an
univocal way in a specific semantic field. From this definition ,we can
understand that a term is a specialized word in relation to its meaning
and the field in which it is used. It is considered in that way when used
in a certain context in which it takes the function of a ,,term”’.

Entirely new, previously nonexistent words keep entering a language
,this often happens when we coin new terms to name nonexistent objects
that result from technological change. New terms may be added to the
vocabulary of a language not only by derivational processes but new
terms also enter a language in a variety of other ways such as: acronyms
, abbreviations, blending. These terms are common in cruise tourism
industry field, they arise in written language and their spoken varieties
can be either only a graphic one or both a graphic and phonetic one.
These terms should be paid special attention to because we need to
be absolutely unequivocally sure about the exact meaning of the term
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which we use within one terminological field as they may have rather
different meaning when used in different terminological field.(e.g. WTO
- World Tourism Organization and WTO-World Trade Organization).

It is important to note that even though such terms are originally cre-
ated as acronyms, blendings, abbreviations speakers quickly forget such
origins and these terms become new independent terms. E. g.

Radar-radio detecting and ranging

Scuba-self- contained underwater breathing apparatus.

SWOT-SWOT Analysis is a useful technique for understanding your
Strengths and Weaknesses, and for identifying both the Opportunities
open to you and the Threats you face in Tourism industry.

Motel-from motor and hotel

Brunch-from breakfast and lunch

Shorex-shore excursion

WTO-World Tourism Organization

TA-travel agent

IT-inclusive tour

TBA-to be assigned

TIC- tourism information centre

MDR-main dining room

OBC-onboard credit added to your onboard account as a compensa-
tion for an unseen event.

Some acronyms are being added to the vocabulary daily with the pro-
liferation of computers and widespread use of the Internet especially in
tourism industry.(E.g. MORF- male or female; FAQ-frequently asked
questions; FYI-for your information.)

CONCLUSION : Terms are more or less complex lexical units
which are used in specialized field of knowledge with a specialized
meaning. The specialized dictionaries and terminological databases are
the visible results of terminology. They make this science known in the
most varied field.The aim of LSP courses is to present the certain terms
with their specific definitions for a situation where the terminology is
going to be used, i.e., target needs, as lexical units in different context
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varies, contents of language should vary to meet the needs of usage in
specific situations.
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THE TAX PECULIARITIES OF ACCOUNTING
OF FIXED ASSETS IN GEORGIA

Zhuzhuna Tsiklauri-Shengelia,
PhD, GTU Professor

Resume

The main purpose of accounting of fixed assets is to provide the basic
accounting treatments on time, taking into account the peculiarities of
tax accounting, in particular, the full deduction policy of fixed assets’
depreciation charges. According to such kind of policy the depreciation
are deducted fully by 100 % in the year of exploitation of fixed assets,
which may contribute to the reduction of profit tax partially.

Keywords: Property and Equipment, 100% depreciation norm- full
deduction policy; Cost; Moral Obsolescence.
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PLANNING OF DEMAND FOR PERSONNEL

Ketevan Kitsmarishvili
PhD, GTU Associate Professor

Resume

The planning process of demand for personnel is part of the planning
of the organization working process. The successful human resources
planning is based on the knowledge of answers on the following ques-
tions: how many employees (workers), what qualifications, where and
when needed. How it is possible to attract the necessary personnel and
to reduce the extra staff time or to focus on its optimization. How to use
better the staff according to their skills, knowledge and internal motiva-
tion respectively. How to create the proper conditions for the develop-
ment of the personnel. What will be the costs for the planned events.

Keywords: Assessing the demand for personnel; Quantitative Eval-
uation; Qualitative Evaluation of the demand for personnel; Calculation
of the Demand for personnel.
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®03b7g8L dndogo Ladsbabm gobs33900b dobgozom, dog@sed do-
®0 3o@sbgzalb eMmoma Bygg@oomdom).

303960l dmegmo 3G m 396 mmo Gobgol omLL dgd-
©930 bobom ombg@l {4, 93. 249 - 251} I=s+f, Los :i=omab
36m(396@0b LodsdOHM g5bs33900; 8 = 50l MgsmaFa badGm396-
&M 35b5339000; f - 560l 063 (300L mbammEbgmo 8933gda.

Moo LadMmgbEm asbs3zgma dob abgom Lowowglb bom-
dmoaqbl, Mmdgema(z bogoms 0dobsmngol, Hm3 dmdbdomgdgma
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bobal do@gMnomobdgdymo Mol ol bowowgdy:

Dp - Ps
RAM=.......c..c....
A
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360l Lyygms 3Gm(396@mo dgdmbogsemo; Ps - s6als @obs jofgg-
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m0330096Hmdal Jo@mgol Gabgo s 35330Mgdmmas, M3nMazg-
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300 dgodmgds goyommo 0dbsl sgd039d0 s dgdgboema ngbol
35boggdo.

LagMgmoGm Gabgo om0l Ld3MgEoGM MMasbnbs(300L R0bsb-
LyFo dpgmdsmgmdal gb@sdomadsznal doMomswn god@ma.
030 35mob doMomsn mabbobs s Jomdg @oMobyyma 36m(396-
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o 96 63BommdMng ondMbgdmmdabsl 3m@gbz0omn& wo-
bo3ofggdlb Bomdmoaqbl.

53gbsws(3 3g8mbagmoal Lowomglbs ©s 8obo 8omgdol mab-
3930 Hobgolb Loowgl mGol 93y NOMogMmgsgdomo sMbg-
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89d39mdoom {4, a3. 2561 — 253; 8, a3. 365 - 390}:
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* = e, -1,
1-d
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3,393 gm@IPmsdn Jomgdmos 0833908, Hm3mals M-
Loz 35630L 9M3MM (396G Mo boMggdo ngbmGamgdmmos.

oy d =0, Mobgo 3Gog@ognmoem o6 sMbgdmadl, I* ©s I Gm-
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o d =1, gomol ©ogdMHNbgdemmdal smdscmmds doq4bodamyy-
6005, boowy -0l gsbbademgms dgmdmagdgmoas, abgzg Gmam(s
35003 930b dabgogom Gab ol 3m33gbbomgdsz dgndmgdgmas.

0L 30sbo s Landgom Lybbgdal dabgogom dgdmbagmadl Im-
Mol bbgomds

mogobmogom bgbbgdol sGmogamgol Hobzdg 36gdasl bomIm-
503960L:

rr—-r=(1+r*d.

aEbmgmal J39yb69d0b Lodsbgm 3Mog@0zodn bsgMgmagm bag-
8006m3al Gabgolb 3368LsdAHgMgm yzgmody 3036 (39mgdnm s
360d3b9mm356 3539690 gdL Bomdmoaqbl:

3J&03930L boMobbol 3mggo30g6@0 = bgbbgdal dobgogom dosGoma /
/ 8sm0 dobgmgzom sgomosbgdol badnsmm bowowmy.
3J&03930L boGobbol gmggo3096@0 = bgbbgdol dobgogom dsaema /
/ bgbbgdol LogHom xado.
bogMgmo@m Mabgo (d) dgodmgds smbgmamon ofbsls dq3-
930 3odmbabymagdols 39d3gmdaom:
S-R
d=.iiien,
S
Lod(s: S - oMab gadymMo Labgbbm agemnsbmds Lasbgscmndm
msfomobsmgal;
R - s60b Ggbgmzo bgbbgdal dobgozom dgbodmm @obs om-
390y
dm393mo 3mgx00gb@olb 360336gmmds Madmgbamay sb-
mmbss gMmal 3603369mmmdsbmsb, 0dwgbsw domsmos LszMgwo-
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9439 39399gmoa Lgbbgdol GgomuGo mocgdymgdol 10%
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d39460b  3m3gMomo 563960bomzgal Lo zMgoadm Mabgo
13009M9bs domamos. 30bndbyymol Jobgbgdos - Jnosbmd-
530 93mbm3030L @sdsmo ©mbg, Bomdmgdol &qd603mcn Rsdme-
hgbs, MmIgmo(y s3smmadym  mgommomgdamgdsl, 3Mmuoyd-
(300b 5M53mb 396G NbMNbMbAL, Fmmbmgbols sMoMbgdmdsls,
3969%896&0b oMb 330M0lb EmMbgl, gMmzgbyma 306mb3gdmm-
d0b godammamdsl, dmangfMo d93mbizgzgddo - badsMommgdfng
RM039390b 06393L-

3563900L Logdd0sbmdalb LogMmm Mgammomgdobsmgol, dom
dmE0b 535 o) 03 Lobgmdolb Gabggdel Dg8mddgwgdael Igdmece-
gobsmgol, Dgsdbgoggmmdol mMasbmgdal doge bogsmmgdy-
mm g3mbmBogm@o bm@8s@ogzgdo g3odmaygbgds. sdsbmsb dmzg-
o 3Gmdmgdol gobbomgabsl yggmedg oo 360d36gmmds
bogmocog Mobzgdol bmmds@nggdlb asshbosm, MmImagday dom
5053398 LabM3MgdL gsbLodmzMa390.
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P1+P2+..+Pi +...+Pn
K

booaz 1 H - 960b 356306 LogMomm Gabzob ©edzgdsmmdal bo-
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Pi - 5600 35630L Mobggdo i m3gMa30980l Babgogoo ob Mab-
30b Bobgzom dgbmbama s4@o0gqdo (i=1,2, ..., n);

E - 60l g39yb0b ol 3gda (bagatgm Gabzgdn);

K - 560l 35630b 3o30@omo.

©3b5d3980 LagMom Mobzob 3HodgMosmymo Embggdo 10 9&-
ognmob gofamgddos domgdymo: H =0 — 5, 85630 Mol gl
3650 Embyg, MmM3gemol oM 3390 @MMNo ngbmMamgds dg-
admos 3sb; H =5 —10, Gobgolb badygsmm ombyg, MmIgmocs bsg-
M9008™ ©sbgbgdymagdol dbGHowsb dobosda ammdmwanby Y-
Mo0mgdsl dmombmgl; H = 10, ®abzob dsmamo ombg, Gmdmal
8603369mmd0b googdaMdgdsed dgndmgds 35630l 3Moba (as3m@-
933) 30dmobgomb.

3o30@omoal 8s@mgal Mobggdo dgndmygds d5630L dogH goemg-
30l 3m3baby@gdol dgbodmgdmmdal (ogomnsbgdol dM©ab
0bg3n) 035mbsdMoboesb s dabo bszdsmabmdol BmEM3s@o-
@0 @MBob dbaMmoggmal (3odo@omoab s©g3358mHmdal Mab 30)
@35mbobEboEsbsz 0gbsl gobbommma. 53539 Gabzob Lobgmad-
ol dgodmgds 0gbsl dogmomgbgdama ,Mg39@s0ab” Mabgo - dob-
30b 30g6 Bobo 3odo@omol Mg3n@ ool szemagal Mabgo (g
sbgma s6mbgdmadl), Mm3gmaz dobo gabsbby®o bodmagMabs ws
Lo0dgEmdal sensMmgdsol bomdmawggbl.

53M0gom, 3MIgMomo db30lb BobsbbyMo dpgmdomgmdols
dobobosmgdgmo 3ohg9695mgdals Lol gds, megobmegem >mbad-
bmmo bogdnsbmdol doGomawn, yzgmadyg MRGm 36n0d3zbgmmagsba
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3o300Mmgdmmon{4, a3. 254 — 255; 6, a3. 216 - 241}.

Db 3o ol magobo Labgmoms s megabo batgom
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(309, ®MImab EOMbsz 35630L dmambmazbomgdol gsdo s dsb 3ol
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bgmals §mmos.

005 bagama@m 3mba(zns - 360b 3mDa(zns, MM3malb EAHMLS(3
(3939 Ebmg® gom@edn 656306 dmmbmzbomgdals gsdo
o6 gdmbggzs 03539 35 odo 3obo 3omEadmmgdal xsdb. mos
bogomy@m 3mboznob Loowg sagboe mado@L 56 Ybos sg-
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303560530, ©sbs33Ma9d0lL smdsmmds b ©aggadommsb dg-
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THE ASSESSMENT FEATURES OF BANKING RISKS

Tea Hasratovi,

PhD Student, GTU

Giorgi Caava
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Resume

In the paper there is noted that the inherent risks play a de-
cisive role in the activities of banks and to assess their financial
condition, which implies the uncertainty about the future cash
flows, the probability of loss or shortfall in income compared with
the planned present terms.

Consideration of external risks (country risk, force majeure)
and internal risks (structural, design, equity, portfolio, interest rate,
credit, foreign exchange risks) are important. Fischer described
the essence of the model of interest rate risk, the formula for cal-
culating the risk of the interest margin, the income, the credit risk,
the overall risk of the bank.

Keywords: Risk management; Risk portfolio; Risk capital; Ra-
tio analysis; Rate of exchange.
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LEo@0odn bohggbgdos &gM3gfmmn dadbgbol asbznmsemgdals
Bobs3dmMada, 369 Mmamt as3bgm §gMdgHa. gobbormemos ol
dofomon 3Mm39bgd0, Mm3gmo bgmb dgnbymdl ggm3gmmema
30Bbglob gobgomsemgdsl badsmmggmmado.

LdOBEOIM  93MbmMBngady  goabgmsd dmambmgs dgbadadalbo
LoBsm3mm gfmgmmagdal Rsdmysmndgds. gbedsdaboe ©sndsems
5 3mmdgn@bgmdgdo o badgmms dgn@mbgmdgda, oo dogogMow
dg043bs gmgbyMo-ggcdg@eyema dgmmbgmdgdo. doybgosgam 0dabs,
3 0bobo LydrgsMasMgmal J399693do domam Mbybgs gobznmes-
M9dmo, bogdsmggmmdo ggMm3gmmo dobbgbol gs630mamgdals
©mMbg %M 3093 odsmns. MLgdaman (306 dmdnl ggM3gfmmo
39Mbgmdgdo 396 569396 Bomam dgwgagdl, s3sbmseb Labgmadba-
gmb 306 Jsmesdn bymdgbymds 398 yMomgdsl bagommgdl.

Ly3356dm Lngyzgda: gM3gH o 3gn@bgmds, bobbgbo, bam-
Robm 80bbgbo, sdbdsmg Igm@Mbgmds.

3JLO3OTN

badgmas LobBgdnl sdmnl 3g3wga LadabHM g3mbmdnzsdy go-
0bgmad Babs 3mabdy osygbs 3mmBgn@bgmdgdabes s baddmas
3gm@bgmdgdals goMmaddbs s dqbadedabaw sboma bgMnEnein-
o gEngnmgdab-ggM3gmnmo dgnmbymdgdolb Asdmysmndgds. dsb
0593580 305305bms abbMoggds gbomMdmgdabom gzmmmaoMaw
bLygms bmgemol 3gm@mbgmdols 3Mmend309, Mmamms Lo mosmo
dmmbmgbomagdals obsjdoymaomgdma, nbg gsoboyowaw.. BgmMa-
9690 30bbgbo doemnsb dm3ymatmos dmbabagg 43996933, Lo-
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3(3 3500 3domdabs doedg oo godm(zomgds sMob s LbmEMgo
3000 20dm3(300emgd0sb a0dmdnbafg dg39(39090 33396065
ob 3mgmgbgdo, Hm3gema(s 3603369mmmagsbos.

d0&0010R0 &IJLBN

xMdghn ™I as3begm, Bomgdatmma hggbo 3gM@mbgmds o
Jdqbodadnbae 8ngommo dgdmbagammo, 3ofMzgmymamobs, Lognmms
a39§mbgl goM339mmo Mamegbmdal dobals goMmmdn. @ababyabo-
bamngab dgndmgds Rogo@ommo g.b. Bmogmas, 564 sg0mma dgem-
9000 33069 3e(39emmdab Bobob bs3ggmo (3gadmgds aodmygbgdmemo
0g69L 30Mow ©sdb3styg dgm@bgmdadn s@bgdamemn), ormd(ze ob o
dg3mbogaml g9 dmag(393L o dgbedadobaw gb 3oMnab@n godmabe-
09a5M0d BgMAgermmo dgn@mbgmdals asbdgmmgdobomgol. Gmams
bgbo  g3gM3gfmemn Ignmbgmdol Redmygsmndgdobomgals bagoMme
3M5653emgd 0,5 35 30bob Gomnmda, bengnm 3s4L0dmdn ©sdm gngda-
oo 39M3gFab dgbadmgdemmdgddg. ggMdg@lb dgndmons dgnbynmb
3065 56 s0mb 36gbonm mzombamggdmmdsada. bdot dgdmbzggedo
dbbgnmn g9@m3gfmmo 3gMmbgmdals sMgbrom smgds 0bsbg gebd-
(30mb0M 3L, bmemm dgmatagdoom 3306y Imznmmdal bagsmammby
B39 3gmMbgmdams ¢3Magmgbmdsl 543b bamgsbm dobbgbol
bobosmn, Lawsz AbmEmE (3mem-4dsto 3o o6 3mddggdl, sMsdgw
Raformbo 56056 mygsbals Lbgs Bggmgda (Mmam(s sbmmmdemgdn abg
dmEgmo 6sogbaggdo). 830 BnDgdo doMm@ogns. BgM3gMyemo bo-
B6gLo Fmombmzgl bacro, BMmbam dogmdsl, dMmBsbs ©s Mmal
LEME 3ma90L. ©dJoMdg90mo FMdadabagsb 530l dombggs do-
0b dbgemns. dommzal 360d36gmmgabos (3m@d 03mdamb s dg36n
300emb. 530@m3 1)39mgb0s Bscmmzgal 30b(3 RBgM3gEmem dguMmbgm-
3590 39domdL oMasm 1bs 0ymb ©anb@gfMgLbgdammao ol dagsemn
mMbol gobgnmomgdado s domaman dgrgagdol docmbggs dgbadmg-
dgmos o9y bagMom bogddglb dgobexyemgdl dogma mygsbo. sdaboo-
30b LagoMms mgsbolb yzgms bg3cds dmobmbmb s goncmsegobmb
BgM3germemn dodbgbols dgdmbegamo, gb Bystim mommgeemoa dso-
3560bsmz0L 360d369mmmMz60s s 3sbbnbdggdgmo nymb cmsegnssbom
dmgamagmdady. aofs 5dnbes ggMmdgMammn dgn@bgmdal gmbagfmemo
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a063005M7gd0bomngnl  syy30mgdgmos RgMadnl bgmddmgsbgmo b
b93tgdo 9M339m©bgb s BemmMdbgb sgfMmMbmdnal, brmmEgdbn3ab,
39 9M0boM00b, 3(3965Mgms (3300, dMamEBgMonl bognombgdl. gb
36033bgemm3gsbos ndom, Mmd o6 3mbogl gomg 3omms b3gznomalb@)-
03 740053985 S s0dMggds ebbgdo.

39MIgemo dodbgbol mL 360d369mm3sbas dobosdn d4o-
3030 ym@spmgds. bdom dqdmbggzsdn g@mdgcn dmdsmdl oemo-
06 Loeadm3dg domgma 3z06nl 3obdsgmmdada, dob s6s o3l o
o3 dgndmyds 3Jmboglb ©aliggbgdal mggdo, Maowash 3nbogMabs
5 39(36m39mgmdals Laddomgdo dmombmzgb dMwdng s ymggm-
E0M® dmzmslb s 99dgsb gsdmdmnbamyg o6 dgadmgds dobo o6
Ro@otgds. 3gfM3gfmmo dadbgbo gb abgma bogdgs, Mm(ze obebol-
0006 5M3LEMML 56 043bgds n@gsmm@n. 03039 dgodmads nmdzsl
d0BbgLab Lbgs Labggddyg, doamed BM3gmmmadn ngo 360d36gmmgsb
el 15353mM3L. 09y Fmbagamn sngsMas 56 ag s bagmbgma, gb
353m063930 @0 Datomb 03sbmsb Jgamgdno Mm(3s, Jogomoma,
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SOME ISSUES ON THE DEVELOPMENT OF FARM BUSINESS

T. Lachkepiani - Academic Doctor of Economics
D.Baidauri - Academic Doctor of Economics

Resume
In this Article our goal was to show the premises of farm busi-
ness development or how to become a farmer. There were reviewed
the main processes promoting development of a farm business in
Georgia.

Transfer to the market economy required a creation of the corre-
sponding industrial units. Correspondingly, as far as collective farms
and soviet farms are disintegrated, they were substituted by peas-
ant farms. Despite the fact that they are highly developed in foreign
states, in Georgia the farm business’s professional level is rather low
so far. The small farm facilities existing nowadays are not able to
achieve appropriate results. Furthermore, this requires more atten-
tion from the state in order to promote farm business.

Keywords: Farming, Business, Family Business, Supportive Busi-
ness.
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THE COMPETITION AS THE ATTRACTING TECHNOLOGY
FOR PERSONNEL

Ketevan Kitsmarishvili
GTU, Associate Professor
Resume
The contest is a competition between two or more candidates for ap-
plying the vacancy. The paradigms of the competition are the following:
Selection - Self-representation at the competition, Notification for the
Applicant, Voting ( by Majority - 2/3) Decision-making; Re-Selection
- diligent and comprehensive study of the specific individual features
of the candidates, the prediction of the candidate’s success, decision-
making.

Keywords: Rotation; Internal and external competition; Existence of

the Interactive Feedback; Selection.
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mam& (3 bobEo, 3066m ©s Im9d6gemo BMMIoLS s Y3aMs@gbmds
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3abB MM a59MM0569898L dosbogs. Abmgzemomlb 439469330 obo-
bo bo3dom o3 (39mEbb s JoMan dgwgagdaz ohzgbaL. bagdsto-
39mmb %96~ R gMHMd0om 5 (3 3mabBgMgda 593L s oM (3 Jemabi@gm-
0 3mo@0g3s 39391ds39849mm0. BoMmamns, sbgdmdl 83 Lo jombdg
(35003999 39(3609600 (3MMBgbmEgdal 9. dafsmsdgamal, . Lob-
fMmdgomab, 0. ggmosb, 0. gogbadals, . ymEmabsdgaemals, b. 35 359-
30m0b o bbggdol) bosbmggn, dsgcsd abnbo o6 gg341dbgds J39960b
3abB M 3meo@0gol, Mo@ash LojoMmggmmb sbgmo dmemo-
B0go 965 0g3L. 9Mds, Jemab@gMgdal s@bgdmds g3mbmdogals gob-
300056 930b dbom, NRMM Jomam 9@ o3l godmba@egl. jmobg@mgda
356 93md0 5yom0dgdgb domarmo @mbol 5J@0gmdab.

3mab@gfgdal 394360l mMa dgommmo sMLgdmdl: 439300006~
bg300“ 05 ,Dg300006-9393000%. ,,939300056% Mz3000mb LobsGMBMgda
0bygdgb dom dg4dbsb, ,bg300056% 30 danEMMagn dommzgal M-
a5bmgdo.

3m(393 65dMm3dn Azgb N30 gbmds dgmeg dgomml do-

39(300, Boa56 0gn AdoMns, 4399sbs 30 3g@om ©g305698m0s 53
0bo(3008030b @abyMagzsedo.

d0&0010R0 &IJLEN

1. damabob Gmgmeg bLyddgbgdmm 3356dab dmgswa EIbs-
Losogds

»doemobo 3mb(396@Mnmgdmma 3dgbgdmmdols Moombas. 33969~
denmdols mmgamnba300 99 & gfognmb smgds@gds. sbgm ML,
®gME0ma® (36mdaemns, HMB3 M9y M 3omnda300b 3MgBo(3096@0
1,25-%9 398005, sbgmo Mgaombo 3mabBgmobs300b MzambsdGobom
396b3gd@ommos [1, a3. 194].

J- @danlbda ymggmbmonmao 3Gmoa 300l 3o3mdzgds dMmwal
&9bgb3000 bobosomegds. 2009-2013 begddn dm(393meds Jo-
modds 3Mmend300b godmadggds 7467,6 3emb matowsb 15488,3 b
M33007 30baMEs (5699 2-x M 39@o0) (ab. (36G0ma 1), Mobocs Gm-
am& (3 3OHMabmbab@gdn 3oMonmmdgb dmdagamdo(s 9465ds sanemn
2, a3- 37]-

65(3 899b9ds 339698emmdals Mmdoemalbda, 545(3, 0an3g &9bwgb(zns
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dgobndbgds. 2009-2013 Bemgddo, of, boddgbgdemm mMasbaDds(30960L
dngc dgbEmadnm bady-domms ImMYmMds MOMEgbmMdMngo0
1275,1 3mb mocnwsb 2303,6 3mb momsdwyg obgy 1,8-%96 oMol
33bMEomo. bomemm 3d5695mmdal Boemds Jomodol LogHom 36m-
0030 14-16% dgoanbs (ab. bababo 1). gb 30, gMmbgem 300093
33000b& ML Mdoemabolb Mggombal 3dgbgdmmdal 3mobi@gmnds-
(300L 3006 g6MbaenMdL.

3bGoaemo 1

36mEdnab 353m3398s J. mdamalbda

d.d.
3MmEadoob b533g6den 339698mmdals
LogFom 3MmEgdonb bg. Boeo
3Mmedoob
3 gemds, 3 5 odomabol bagHom
3mb oo ©GIRM, 36mEnd0sdo
oo @ Bemb oo QIIG
2009 7467,6 1275,1 171
2010 8691,5 1194,4 13,7
2011 12718,8 2482,2 19,5
2012 15643,8 3411,3 14,7
2013 15488,3 2303,6 14,9
00653035
2009-2013 207,4 180,6 -
Bmgddo

J- @domabolb aod8m@Rgmm Gmmb bsjotmggmmb bLsddgbgdemm
30BbgLbdn obo(z s@abEBYMYdL, M3 3ol dogm dgddboemo 3o g-
dnmo mofgdamads 60-62%-b 035390L domosbaw Lodstmggemmb
d39b69dcmmdals Bogé d943boem  ©a3o@gdmm maMgdmmgdadan (ab.
(3bGoemn 2).

0 073 9960y, gb o6 B0dbagl 0dsl, HmM3 J. Mmdaemobida dmdydagy
yg9ms m@asb0obs(308 3mdgqdnsbos, dogmad dLbgoeman, mowgmo bad-
dgbgdmm 3mB8356075d0, BmM3magda(z mdorobal 3396g5mmdals dofo-
3L ba3moamanbgb, osgmm jofmasw d9domdgb s Mgb@sdgmymn(s
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100%

2303,6 demb
14,9%
1275,1 9gwb
2013 §gaoo0
2009 §gemo 2009 {gemo 6) Lodgbgomm 3GmEydiools
bggedomo Fomo Josdols
8) 3GmEycool dngamnmds 30mE9J3ool bog@nm dngygmmemdsdo

6sbs%bo 1. d. @3aemobdn 3dgbgdmmdab Bm(3yemmds,
©0653035 ©5 bzgoMann bama

30006, Moy dggbgds Ladmsmm ©s 33060y LobaMdmgdl, 3gMomen-
500 3500056 Rogommbgdl 593L sanema.

Ro30M©bgdL 543L sgammo mdamabol Laddgbgdmm 3Mm33s6ngdals
3MbEM3396-85dmb M0 gMmmdgddn(3. oo Mn(363d0 Imas OGS
dobagma-3mblig M d30980b 3mabmogdmado, (39356@0b s g@&mbal
bLbaMAL, SLobymda M30b65-69@mbals denm3gdals, Leddgbgdemm bg-
&yob, bddgbgdemm 356756980b, (39 3990 baBsMTal, g@smmgdals
5 5. d. 3m3bmegdmgda. dom Mn3b3dn 0gemobbdgds dsbzgda, Gm-
amM(3 39008900l Bystim, 4. mdomabol 3gfns, Bmames bLaddgbg-
denm BgdoMmm3g0b g0d(39d0 o o. d.

®000MgnE 33 3Mb@Mogq68 b mdamoabolb Lsddgbgdmm mm-
33560Do(3098L  (3om-(30m3g  Wbg3m  Fgomobbdgds, ©amMsbbdgdy,
3Mb@MogdBolb gogm®mdgds, 3o0gddy dgoebb-3gds, 3mMbB Mm@l
oMmgg3olb dgdmbggzedo Labodsmmmmgddy Lostgmo o o. d.
3ol 56 gsdmadgdbs 330l 30359M00s6989mn 394sb0b3n, Hm-
dgmo(z mdaobol bsddgbgdemm 3MB356090L 9MMNSL 0bGgMgLgdL
badofmmagom, dgbabmmmgdmom s abo(zegee gfm LadgyMmbgm
9O gL aoab(39300.
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3bMoma 2
®damabab b533dg693mm 30Dbgb3n 35436ama ©5I>G9dyma
00693 mgdab Immmds ©s bggoMamo bmbs

Legem 3.d. 4.
Brmgdo bodoMoggmman, | mdarobdn, dmb g cdoczobob by,
Bmbos (%)
3mb mato oM
2011 1178,5 852,4 72,3
2012 1657,2 1220,6 73,6
2013 1594,7 989,8 62,0
00653035
2011-2013 135,3 116,1 -
Bmgddo

2. ®3amabab b53365dgmmm 3356dab 3emIbGgAHYma FsMmagal

dmggero

3mab@gfn  ggma@egonmom  mmyamadgdamo  bbgswabbge
NM009M0005 353300 LaBsMmImms s MMabnda(30ms gogH-
0069005, 3oL LagMorm bgmddmgabgmmds yogl. bLojsmomggmm-
do gmabiggmal asbbbob yggmodyg gotao dgbodmadmmds o3l 4.
»domobob 3d9698mmdals 3m83magdLL. Rzgbo sDM0m, Lo stmggemm-
do oMbgdyemo 3dgbgdmmdol ©g3sMBs836@0 (dgalb g3mbmdnzal
L3nbabB M) 53 FMb(305L 3o BgobMegdl. dobdo dbmmme 16
3930 3935maL. sbgmo gmmgd@ogo 396 dgdmgdl badetmggmman
©5M930L@M0M oM boddgbgdmm  3MI3sbngdal  3mSLEG Y
dommngob. LbmMg 999006 godm3nbaty, 30ygbgdo badsGmggemml
930mbgddn s 3oMggm Moado d. mdoemobdo Lsddgbgdemm 3msb-
&9fgdab 394360l Lsgombl. 3ol dmemeabaol gmE3nc dmgznab-
90m, Bm3gmdo(z 30gMm0sbegds J. mdoemoldo dmddgn yggme
Lddgbgdmm LabsMdm s domon 3MbEMog9bE@gd0 — 3mBbmegdmy-
30, 35MBBomEMgdn, 856390, bd3dgbgdmmm 3MmenmOb 33mg30m0 Nb-
LENENG S0, IYb(3035eME0 MMRSbMba. 53335 J. mdamalidn 69
L3396 98emm 3MB3s60s BMB(30MBaMYL. Jom BmENb 3MB 3MMgb300
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®530L0Rm0d @S d3BIMN 36 M0l 3MB(396@M0Madymo. o 53 69
3M335605b mg0L 3MbGMog96@qdmsb gMmaw g LGMYIG YO Ym
96ngmmdo, Bsgsmomsm, 3mob@gfmdn 3mzgad(3939, obobo dobmals
33m9) 30009090 bdogdBgoo ggmem 0gbgdnsb o ggmoet(s 9o~
3069l go969396 3mb3Egb(305L. sbgmo J3ggdaoc Lodstmggembl
©gsgdsmsd mdaemalbdo, Rggb dognmgdo gfo, dbbgor Leddgbgdmm
3dmbm3mmnsl 3mab@ gl baboo.

qb ™3 56 3mbogL, Rz96 Mdaemabl dd5bgdemmdals 3mabGgcobe-
(300b bbgs BmEBsb 3mageDmdm. Jobo Jobsstbn sbgmos: J. mdomal-
do o0l 10 GBoomba. gbgbos: 3@bsbabon, badamn, absboa, Rnemumgma,
badomoamgzn, 0dy, 3mmEsbo, 3msbdnbs, 3539 s LadmMomsmm.
53 M150mb 7L ImMob Leddgbgdmm 3mI3sbogdn sbg 5606 BsBaemg-
d9yemo:
366560bob Goombo — & gMmgmemo;
badamMal Moombo — 6 ghogymo;
0b060b 600(*760 - 7 36)0’)3‘3@0;

Rymn@gomal Msombo — 3 gogmmo;
badomoamggal Msombo — 8 ghogmmo;
0dal Moombo — 8 gMmgymo;
aesbol Moombo — 5 ghmgyemo;
30363060l Msombo — 6 gHomgmmo;
LadyAmammb Gonmba — 10 gMHmgaemo.

439 Moombdo 3943bnmos sanmmmdmogo Inbosndsen bg-
obngmgds - 3533 9mds, MmM3gembs(z bymaddmgabgmoa(s yo3b s bo-
®3bdM 335M9@)0(3 Mo0mbdo dndnbamg Logdosbmdal babgmddem-
3969mme, 8. 3. 339b695emmdals bobgrddmgebgmme.

h396 3ogmoom, Hm3 4. mdomalido gHon Leddgbgdmm mab@gho

VVVVVYVYVYYVYVYYVYY

30 o6 99bs dgngdbsls, 5639w 10, momm Moombda momm s dsbido
@530 9bs 3mnysmmb 03 Moombdo g3obmegbgdeemds baddgbgdemm
3M335609335 o Jomds JMbG Mg qb@qdds. 3ol gmdn, Gm3gmba(s
3mmEnbgolb gm®mds 94690s, mbws d504365L Laddgbgdmm dMmmen -
(300b B53mgdol goggn, Hmmab Gamegdo 0gbgdosb:

1. 0b39L@0 (3090 BMbogdo s 3563980 (306ggemn bLaggbn);
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2. boddgbgdemm  Bobsgma-3mblbE M d(30980lb  dm3bmegdemgdo
(8gmg bogggbgo);

3. Ls3dgbgdemm 3567456980L s bszgmmdgdals ImIBmEgdemgdo
(89L037 Logggbyn);

4. G50mbol 3bo(3035m0@ 9@ 0 (3gmmby bogggbyo);

5. 33mggomo 0bb@o@n@gdo, LsMbLEGMNIGMO™ doyMHmgdo
(8gbgog Logggby®o);

6. boddgbgdemm 3mMA3sbngdo (3g93Ly Lagggbyn);

7. 99dogn  Jmbgdol  LosggbBmgdn, Mm3mgdoy dmobrgbgb
5996950 BoMnmdgdal Migamadszosl (393309 bLagggbn).

30Mggmo bagggbn@olb mMasbnds309d0 3mmEobal ssg0bsblg-
396, dgmeg LoggbyMal — dobama-3mblEMn 3090l dmabmogdyb,
dgbodg LagggbyMolb — Leddgbgdemm dob40bgdom s by 3900Mbgdoo
bOY639mymeRgb, gmmby bagggbyn ngbgds 3emaliggmal dgddbals
0bo(3008 ™m0, bemm 3gbmg Laggbal mMasbnds309d0 dmebm-
9396 sbagm 8gdbmmmangdl, 3g943Lg Loggbn@dg dmbrogds Lod-
dgbgdmm 3GmEyg300L 394369, brnemm 39d30009bg — dnbio goyowgs.

50, by, gfomn 3dsmggmmdal Jzgd dgnzgdgds Loddgbgdmm
3MmEd300b  Bomdmgdo-goyomgol dmgmo  gogan.  3mobgmb,
M3 1339 90360365m, 3mEabaol Lobyg 946905 o gymegds
®a30b0  3doMmggmn  5dnbobGMosomo  835Me@0. 3memenban
om0l 333560, HMIgmn(z Bemdl Lbgs 3md3sbngdols sgznoms Lo-
3Mb@Mmmm 3539@L s 3nbo dgdzgmdoc sbmm309emgdl 3menco-
0bado dgdagomo bg3fgdal dommzgal s 3mMbGEmmmb. 3mennbanl
Rodmysmndgdom, GmIgmdoz 30gMcnsbegds Manmbals Mmams
dm3ggd05b0, obg BaMsomosbo Leddgbgdemm MmMasbnda30gd0 dmb-
©gds 3Mmn00b bk gdol EmngHongssgsmzs ©s 33 abom
0350 Egds 3meEnbado Bomdmgdymo 3Mmen 00l 3mbgnegb-
&bsM0sbmbe.

3053, 3mmeEnbgolb dgbogdbgmom ob baddgbgdemm 3m33sbng-
b0, O™MImado(z o6 30006 basgzom Labmasmagdgdo, ¢bos gows-
390©bg6 Lasgiom LodmasmMgdgdom, 3ol goMmms 4. mdamobob
00mbgddn dgboddbgem Lsddgbgdemm 3mmEnbagdl obgnmwgdsm
35033900 dmnmmdol  gommmdgda ddsMmggmo  535MdEnb
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a56LoMd3LgdmsE. 535Dy Mo0Mbob aodagmdgdds Mbws 0DEMbmb.

5 bagMomss, hggbn sbMoom, 3obs3d, Lobsd 7. mdoemabol
50mbg3d0 L3MBEbYM0 bgboo 3ol gMmadsznal 3Gm(3gLbo ©sn-
6ygds, Jomagol 3gnad ¢bos ashdsmmb gl 3Gm3gbo. sbg asggo-
5 3585mnmd®, 3530L@obdn [3, a3. 234]. 3g@n(3, s> 0 BoGG™ 4.
»baemobol dgMnsd, 5639w, nbg Mmame(z babmgsmgsmgonl d3gy-
69330, Azqbl d399sbsdn(z, Labgm3bogm EMbybdy MM as@eMmgl
3abB M 3MN@03o.

936036530, ™I dbmggemnmlb Mogo J3qybgdo 339 dbmggemom
©mMbalb 3mabBgMgdl sysmndgdgb, Azgb 30 J3g96al dogboms(y o6
3306g0s dsmnn Radmysmndgds. b3gznamabBgdo mgmnsb [4, a3.
234] s hggb(3 30bosMgdo dom ImbadMgdsl, Mm3 sgormmdmngds
3ma36MmMb53 Im (39349 d93mbgg3530, 4. Mmdaemabol 396053, s Jobds
5035 M30mMbmds 45339mdad bs dgodmdemb mdormalido baddgbg-
deom 3mabBgMgdol Bedmysmndgdol, dobo bmEM3s@nge-bodsm-
omgdfogo RdENbggmymeal mmbobdngdgdo s 3Msd@o0gmmom
355&>MMb 0bobo. 5dob gMm-gmo dogsmomos mqbols bamemdm
Lodgmb 3ng® 2011 Bemals 26 5330LE™L @3B 303900 dMdsbgdes
05 ©9dMgds ,MmEaLOL Lo@MebL3MGEM 3oL Mol dgbobgd®. s&-
LgdMAL bbgs dMogamFn(3bmgabn dogsmomgdags.

80d5bo©a37, 396 39y96950 Bnbaamgdsl, Hm3 mdamabob songg
50mb63d0 boddgbgdmm 3mab®gcn dgnddbsl , bgz0seb-g439300“ Bnco-
am3nm, 5693 000gs, 0bo(3008)035 Mbos Bs3mzg0gl doMmgzal bLobgemad-
Bogm mEgobmgdowsb, dm393mm dgdmbzgzeda 3gMnnwsb s dobn
o0mbyyemn a0339mdgdosb. dogfMad 83 dgdmbggzadacs, abg Gm-
am&3 bbgs badsbHm 3Mm(39L9ddn, nogmmdal M@0 3s 56 b
0gmb mG09b@0Mgdnmo 3mab@gfmadszonl 3Mm(3gbdn sg@on® Rs-
61935bg. 93 dgdmbggzedo Lagomggmmlb domegmmdad magal mogdy
oM bes d00mb Jmabigmal bgmddmgabgmmds, b Lo yomgdal
DRmYds, 5M3390 0a0 b asdmzogl dmedszemnl Gmmdo, 356
360J@03mo ™330 9bes dmmystmb 3mab@gmal dmbsboemgg-
3L — dobogdol dm3bmegdmadl, baddgbgdemm 3m33sbngdl, jm-
dgeiomm 856398L, Lodg(3bngHm-33mgz0m MMRSBNDBo(3050L o
bbggdlb. 3g@n(s, B3gbo sBGNm, Logdsmmzggmmb dmegMmdsd 3Mg-
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3096-3060bB 0L 835058 do L3gzoomyMa (396@M0 Mbrs dq43bsb,
Gmdgeog 0393d0398L 394b0b 3l gmada300L d3mmo@ozolb dg-
33539807, 5885mgdl 83 by zombdo Ladmomadm Lobmaswmmg-
30l 06g3m@ o0 dgdmemmdals, a0bbodmgMagh gmabGgmm dmeoa-
&035L, 3ol 53m(35698L, o3yaMgdl 30330M5dL LaBsMmImgdmsb s
mf3560D5(30980056 @ 303mMagmabl 3mobigfgddo cobsddmma-
mdol 060309803006 3byE39mgdl, dgeaqbl 3mab@gMgdol gob-
300567980b bLEGE3YMoMgdal bggdgdl, 3mdgdbals MMasBnbs(305dL
(bLademgFogastgmss) ghommdmogo  bsgdnsbmdaobmgal, dgsewagbl
9mdmogo 333980l 3Mmamadgdlb s bogMmommm dgnddsggdl

Logdomggmmb 3ol gy dmmo@ogsb.

RILJ336Y

J. mdoealbdo  gobbmmzngmadygemo  Leddgbgdemm  dobbgLab
dmgmemds s 3obo DMe©o ©0bs303s MRmgdsl agsdmagsl 30-
gogemo, Hm3 gb 3Gm39b0 dg8gada(s aoafMdgmmads. 53 @ab3zbal
353901900b gmagdol g35dmgglb 93mbmadnzol bEws ©s dmemasbo
dogs 3MmE)d@nb bymsopmdmogn dofzgbgdmal dMs.

sbge EAML Mdoobol Ldddgbgdmm MMasbada30900 dgG o
ogbodbyymom, YMHMngHMNNbMEoMgdamae ©s SM(3my) (3069
batggdoom 3mdomdgb. dom yzgmob (3om-(39mm3g 1bg30 dm3bmog-
dgdol dmdngds, 3mbo(303sm MMasbmgdmab 3mdomds, nbmgs-
(30900b dogds s . 3. bdoMsw 53sb g3tm 390 fm dosgslb, 306y
ogoo dofocmsm boddgh — 3dgbgdemmmdal.

65d6m3dn Bomdmeagboemn dgdmmogabgds, m3 4. mdormabol
smbd3g Mo0mbdn 3mmEnbaol gm®m3no d504dbsb Laddgbgdemm
3m3b@gfgdo, BmM3gmmms 3oMM39mmomo 335Ms@0 0bEOMBIdL y39-
s 33 Rsdmamgmomo bsgnombgdol dmazemgdobomgal, d3Mmdmagdal

9%893&0M0 gosbyzge 0gbgde.
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THE CONCEPTUAL VIEW OF CLUSTER CREATION
AND DEVELOPMENT IN TBILISI

Tengiz Tsagareishvili
GTU, PhD Student
Resume

Thilisi as the capital of Georgia and the center of economic activity is
the most suitable region for creation of Clusters in Georgia. In Tbilisi the
most developed branches are the Construction and the banking spheres.
The article considers the construction as the branch around which other
related to its branches, sub-branches, enterprises should be brought to-
gether, and its union clusters formed. As the article proves, among two
cluster creation methods “from down to top” and “from top to down” it
is desirable for Georgia to start cluster creation with the second method
it is faster and means that Tbilisi City hall should lead the cluster cre-
ation process. In order to avoid monopoly of Thbilisi Cluster, in the city

should be created several clusters instead of one.
Keywords: Cluster, Holding, “Clusterization”, Construction, Step,

municipality, Policy.
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39603ANL &03330 RO ISV3J30

4909356 306356033000
L&Y sbmz0Mgdymo 3HmePgbmmn

3503930

3960963, 9bs 530560L go(36mdngMgdmeman d3930Ls s 3mbo-
300b dggan dabo dEm3ncn Logdosbmdals bLggmmdo ©s ©s393-
JoF9dmmns 39658 gdmMdMng o6 3Mmegboe BOLmSE. joMagms,
9bod 50830560l ,8mdMomdol” BMsgd@mEns, MmM3gmbas ngn 5393b
LognoMom, YBsMEIdL dos Meg0bgdnMgdgdl s amm Doy M-
ML o M3 BmagoMns, Lazmmam dodbgdl, LyyMzamgdl s
30bbMogqdgdl. 3oM0gMol Gn3dgdo ©s g@e3gdos: 3MmEqbomma
3960963 5 doamMasbobs(sommo 3oMngMs. 3oMng@mmn bGMod)-
930980L Gndmemans. dgadmgds asdmzymm 3angfol mEo Gndo:
3mxgboemo s MObsdgdmdmngo.

L33336dm  bogygzgdo: 3Omxgbommo  goMogMs. dnomMas-
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THE TYPES AND STAGES OF CAREER

Ketevan Kitsmarishvili
GTU Associate Professor

Resume

Career is a result of human conscious behavior and position in the
following sphere of labour activity and is connected to official or pro-
fessional growth. Career is a human ‘movement~ trajectory, which he/
she constructs personally, imposes the internal features and the illusory
reality and most importantly, his/her goals, desires and aspirations. The
types and stages of career are : professional career and internal career;
The typology of career strategies; Career can be divided into two types:
professional and official.

Keywords: Professional career; Intra-organizational Career; Career
Strategies Typology; Career by the types of tramplin; Career by Ladder

Type .
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= bogmotgdol 3mb396@Ma300L (3mMbGMmmal) batobbo
Mmgme 3mddgogdl 3m@3m@szool sgzombgMms ymngHom-
390bg s dabo Ldgd3056mdal Laggnbsbbmggmbm-30 3m& doRz9690-
ddy;

" Mmgmens 00bogemEmds 3mM3mMa30530 ©0fMgd@mm-
oo Ladgmb Bubg(3090Ls, oMgd@mMEms Laddgmda sgznmbgMms
Bom3mBoggbmgdals 3obsbomagdabs s bLsgmomgdol god@oym
356560mgdsL (59309806 Bemdab) ImEab;

" M boMmabboo ¢bws 0y3bgb s6asMndzemmgdnmbo wo-
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G9d@mems badgmgda og30mbgfgdal babsdg, Mmgamns bLEo-
dnmgdo dom dogM sgz0mbgfms ab@gMgbgdal gngd@nco Bom-
dm3saqgbmmdol  gobbm@(z0gmgdobomgal, Mmammos  domo
3obybobdggdemmdol bLadmdo 3ME3MMS(300L bEMSGga00L dgde-
do3g0abob;

= BmamEns Mm3G0dsmnEo msbsgsmomds ,dows dgdbev-

mgdmgdlbs” s ,88my30090gm” ©oMgd@mMgdl dmEalb ©o-
M9d@mOms Ladgmb dgdoagbmmdada, gMmMmmMYms MHmam®

bOHN639m3yma ©edMe 30009390 oMgd@mMgdal 3Mm3als ¢b-
36056mds s LEMObdEM PbRMEMToMgdymmMdbs S ©ogsaNbmm
domo haggal gmbogMymo Labmgmgdo;

* Lo 03ymggds dmgsto 3mEdmMsznsdn LEMs@gaomm
dommngal (3mb@MmmU) s m3gMs@onm 3969%396@L dmals, 3g-
bgxgMos ©oMgd@mMms Ladgmlb Babsdg sbgsmndgommgdeemy-
dobs o Igbgxgmms Lagddnsbmdsdo o3 ©3565L36gmals Ray@gs-
mmdal dmMal;

" Mmgm& qbos aomegdMem (o LagnMms oy s@s) ,md-
omgom 3a3Dogmmdob® o6 ,3d0bomy 396@bomEmgdal” 3Mmdmads,
GmEgbsg dbbgam 3mM3mMs(30530 mommgmma BgMamo d30mb-
960 (3000mdL 3gbgRgHMS JMbGOHMMO asssdsMmb bbgs of(z0-
mbgfgdl;

" Omam® 939G 093033000 bgMom oz0mbgdos
9Bmgdgd0, GM3 o6 o399dg00m Fomo FbM0Esb ndszOHMYme
3ogL@odoenbgdgmo J393%

= 30l ab@gMgbgdl (sgiombgfigda, yzgms gabsbbyo ab-
39L&™M0, 3MO3MES(3000L yzgms ,005653mbsBomg*) Mbrs BoMdm-
2039609 oMgd@mEms badgm, G @obsbomggdl asdmabzggl
9L, 306 b gobbomb ngn, Bmame asbsbormegds gb @obsbsom-
%900 ,mb5dmMbobomgms” Lbgowabbgs xansgdb dmmab;

= bogomms oy ofs (3939 0ymb BaMd8mmagboemo BgMamo
5 3bbgomo s4(30mbyMgdal, AggmmadMogo s 3Mngnmgantigdy-
o 5J(30900L 3GmMdgmgdol 0b@gmgbgdo.

3Mbgdmmoa 3MmMmgdgdol Rsdmmgmama Ba3Mgdaz 3o Lody-
3mgosl 335dmyg3l 399@3o(3mo, MmMA JMM3MMS(305, 35M 33990

237



33(6M30dd Nel0-12, 2015

3BM00m, 65M3maagbl 0b@gMgbos bbgowabbgs 3mbxmnd@gdal
3m@9b30M 3m33madLl. doo dog39036gds, dogsmomac:

" 5]ombgfoms @ dgbgrgMms 0b@gMgbgdal 3mbgmoddo
(3gbads80bog: ,dmagds” -, bgmagabo®, ,93mbm80s” - ,3MgbGnga®,
23MONR YO0 56560 7d900“ - ,doMomoo badmdom sgomon®,
235030 Imagds” - ,a09m35mabbabgdgmo dpamdatgmdals me-
3000006 d(30mgds” s 5. 3.);

= 06@gMgbms doMown 3mbgmoagdo woMgd@mmms boddm-
Lo s 3969%gM93L dmEob (doemsdns 3mB3s600l smdsbEmmgdgm
©0Mgd@MOms MRmgdsdmbomagds bombgbo 3G0b3030m);

" 0b@gMgbors 3mbgmoad@o (sbgmm-33g6ngmm Imegemadn)
3M335600L oMgd@mems bodgmb mogzdxmdstol s ggbgco-
&0 (530356 madgmn) ofgd@mmal 3mbEab dgmagbgdabsl;

" 0bB9gMgboms 3mbgmoagdo sgzombgmms Lbgowabbgs xan-
39gdL ImEob, 30Bbgdowsb gsdmImnbodg (dmjmggzemnsbo b
atdgmgonsbo dmggds, Ybogmmbmgds s YbogMmbm amdgem-
39000560 0b39L@0Mgds, LEGMIG a0 3MbGMHMMO 56 Fbabliy-
0 0b39b@0(30930);

" 0b@gMgbos  gmbgmogddo  odiombgMos  bbgowsbbge
R3NBIOL ImEab s0oms 353980b Looowsb asdmdmnbsg
(BLbgoemo od30mbgFgdol dmJdgmads B3Moma od(zombymgdals
obobaMdmgdmom, Jmbgdal gosbobomgdsdwgz 30);

" 0b@gMgboms 3mbgmog@o ogiombymgdlbs o 3mM3mmo-
300b Mmdmogs300L 3gEmdgmgdl dm@ab (3gbsdsdoba: ,6sMRAg-
6o 3mggdal 354Lodads308" — ,80b6sbLyE Fgdmbagamoa Babgbbgd
3930&ombg, ,LoMab 3m M3gMs(309600056 Jnmnsbo dgdmbagamn®
— ,dofomseo baMamoa bonds@gdgmo 0b3gb@nmgdowsb®);

= sbommanyMo 0b@gmgboms 3mbgmoad@os ofzombgmgd-
Lo o bbgs ggabsbbyM 0bggb@mMMgdL, babgbbm o308 omal bom-
30039693L (3563930 s 5.3.) ImEab.

Bom3mea gbomo 3mbxymod@gdol gowagms 56 dsmn dgMmdoemg-
35 dgbodmgdgmas gobbomma 046sb 3mEM3mMs30mo dsmgals
LobLEGY30b MyEMMIaMgdalb gfMm-gG o 360d3b69mm356 S3m(39bsw,
503 960m0 bmMdo@039d0b Mobobds, sq3ombgmms ab@gmgbg-
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b0l obo(zogow.

13960L369mm 3gMomedn gsbzomamgdmmo Ladsbmm g3mbma-
030L 39mbyg 4399469330 d5060d6gds 3ME3MGS(30¢mo JoFmzgal
dmogemgdols wosobermgdol B9bwgb 305 (Lbgswsbbgzs 3m33mbgb-
$9%0b s 379o60D3gb0l NMM0gHNdgmabobymdoom, s6¢), oMo
(39m3bMogo Mg(393(300m, 58390 3Mb3gMagbznom).

5d3-do, dogomoms, 0gn 3mnbogds ,630L" bgbmeal Dol
&9bwgb(305d0 0bzgbGMEMms 36M0Esb (0bLEG NG (30MbamY® ob-
39L@MEDs bomob BO®ol dgogasw). 053mbosdn 80-056 Bemgddo
d90603bg0ms 303306900l dgbyb@qds ,3906093L" Bomgmgdda
356390Ls o dmogh 3mE3MEMS(3090L dmE0l, Gm3mgdbsg dgb-
bg30 96360 Foommb @ognbsblgds Logsfgm dobatdy. 83960 3-
@0 dmegmol 3M0G0gmbgdo (300mmdgb 5439680 gos3gmmb
,635%9". a9M35bmmo s 033mbyHn dmEgmal 3Modnzmbgdo ao-
3m0 39396 Lo MMM DML Bom o 3obLbommdsdy, 3mgbarm-
35?9, ,d9L3mabs" s ,a5dmbgmab® LadsMGozgdg*.

domnsobmdado, dgbodmgdgmos asdmzymo JMEM3mMs (300
dommngol 3megmob 3g3amdn bLEMmymaobsmgal sdsbsbosm-
9890 3bmgmom 3603369mmdol dg3gan dofomawo &9bwqb-
(309%0:

= Ladgiom Labmasmgdoms abgm@mdszool asdggomae-
mmdob dmmbmgbgdols godmngmgds;

" Lobmaomgdal doMmzol YRmgdsdmboemo mMasbmgdals
NRmgds3mbomagdsms godmogmgdabes s doMmzal mMasbmgddy
33(30mbgMms dbMowsb 3mbGHmmmoal godmogMgdol dofomgeme-
0 36m(39b0;

= Labadamonmm 3mb@Mmmal gogamommaggds bLabmasomgd-
0b Log3056mdsDdy;

" 396mb3gdmmdal  gobgzomamgds BgMom sfz0mbgmoms
DBmgdgdol obo(30390, 3MMdmgdsms yggms bL3gd@mMol do-
3ot (930658 gbow, YBmgdgdol o335 sboma og309d0l go-
3dmd3980bsb, 3359mog0z0Mgdama M3Magmgbmdol, dgMmbydabs
©5 dmsbmddal Bqbgdal, 393mmasommo b3ob Ba398s s Lbg.);

" Labmaomgdol  3MgoGmEms  Bmgdgdolb  ©s(330L
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3oobom 3obmbdgdmmdols gobgomamgds;

" 59(30900b g93mdg980L Mgamsdgb@olb s Lobgbogdm 3o-
30@omdo (33c0mgdgdol dg@obalb god3o3Mgds, Immbmgbgdals
dgdmmgds dofomomn 3odo@omoal bafxdg Imagdol aomnwgdal
©53398mmdab dgbobgd;

" 5J300bs o mdmogsznolb LadsMomgdmoga LEsGMLL
obmmggds;

" a5bbognommgdygmo yu@memgds 9bws 0ogmdmb bsszom
LobdmgaEMgdgdal MgmEmasbndszool s dom bbgs Lodmgswmmysd-
9050 35M©sddbsl s 1 3n3Mm39LL;

] bbgoabbgs oMoonme sdmY)30gdge, 35363 g3-
mbm3ognMo MmngMmms3ozdomgdnm bodmasomgdgdlb dm-
oL YOHNogHnmdsms Mgammomgdol asd3o(30Mgds.

336M0gs©, bLGsdomyMa 3mE3MES(309mo JoMmzgol dmegmols
3dmbg J394690da(3 3o oMbLYdMEL IMsgomo 3MmMdmgds, MmImg-
d0(3 M gdgb FJMEM3MES(300m0 BNbgzombamgdol 0bLE -
Bonm-bodommnmgdmag dbamgl. yzgms domgsbo gomgsmob-
Bobgdnmo 9bws 0gbsl 3mB3mGsomoa dommgal dmogmagdol
B30 9d0bsb goMesdsmoa g3mbmdnzol djmbg J39yb9d3o.

M3dmm g53mabsl gabboyym Lo 3ombgddg sbegbl m@men-
35 ,21-9 Longmbob gmEM3mEs300L" bESbosME ool d9d¢xdsgg-
d0boggb, Mmdgmoaz 3ogdoMdas g3mbm3dogol gemmdamabaznnl
BOLMS6 ©d ,obsmo g3mbmBngalb” BmEMBamMgdsbmsb, nbgmm-
330 3m-39b0goi30960 Bgdbmmmaonanl Logmdzgmbg®. 3Msg-
G0gmoE, Yzgms J3994sbsdn mabsdgommgg 3mM3mMazogmo
domngalb Mgxmcmdaol 353mdMaggdgm domgdos ™mbdogd@ntoe
33930bgds:

" 0bBgmMbazombamoaba(zns @ 3mMbinMgbzns;

" odiombgEms Mozbzob LbMogo b s doma LMvd-
&afob 933m9;

= Sbomo @aMggdal aohgbe;

" bognboblbm d5DMgdabs s sbamn gdbmemmangdol asob-
30005609d0.

53039 MM, bdgdomm 3o3M(39mgdmmos sbMo 0dob dgbobgd,
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63 ,21-g Lan3nbol gME3MEs300L“ BNb30mbaMgdal gr3g4-
&03bmds 06905 oo YBM™ Fomamoa, M3 YBRMM gomgamabBo-
693990 0693 g9mmzb memo 896568 gmdols 3606 (303 gd0. Breaame(s
0603653006496 7. 89 3030 @S 9. . GMb Bogbo’, a5bDmas©g-
35 bdoMoe 5dmhbogds bmmdg Lobosbm, gomg Labomggdemm,
330@m3 yzgmes bogmmadm@abm 3mwgdbo bos sensmgdogl g6-
m36 3obbbgeg9393L. 0bbE GG gdal GFMobL3msbEGs(300L (b-
LEBYGYEL 033mEE 0L 0dnGso300) dEgEmdgda, MHmMImgda(s
0539330693905 300 3N s 0Egmemmann dmbsdmgdgd-
@b 5 o6 0mgomobbnbgdl Mgomy® gMmzbam GMowa30gdl,
93Mbm3ngM-bodofmmmgdMog mogobgdymgdgdl, Rzgymmgdfing
dmogMmgds bomds@gdma.

3MO3mMs(3099mo doMmgzol Imgmagdol gobbomyymo mombg-
3960 s b0 390, sbgzg dsmo @ssbmmzggdal &qbwgb30gd0
a0bg0mamgdama Lodsdbmm g3mbmdngzol 3dmbg J394690da, gé-
m3bgmo 0b@gMgbgdal gomzamabbobgdom, ow 06@gMgbl 0b-
393L bogo®mggmmborgol, bowsz 3030batgmdl 3m@m3mmszo-
@0 dommgal 989980060 Imgmoab 439460l msegabgdymgdgdals
35035m0bbobgdom gmMmIomgds. @mgobsmgol ngo boscdmsewagbl
dmogot 30mmdalb g3g9sbsada bgmbayMgmo boobggb@ozom jmo-
3580l gmMIocgdobsmzol s 0360d3bgmmzebgl gmgdgb@L
3Mb3NM96@NbsMnsbn Jommyma 3m33sbngdal Rsdmysmndgdo-
boomgab.

JOO3mms (3099em0 domogol Jomoremo dmagemols gmmdomg-
30l mmangs gobyymo Lamgnbolb 90-056 Bmgddo gydbgdmms
Logmbom d5bMabs s 3MME3mEs30¢ma dofmmgol sbgemm-5396-

039 3megmdg mG0gbdomgdama 0bb@odn@gdal dsboGgdam
033mEEL. bogoBmggmmb 30mHmMdgddo 93 dm@geal Mgamabs(zo-

0bdmzg0b gosoadnmo ndbs dgdwgan 3Mod@ngnmo badoggdoa:

= 2390 gEnmo®  3M0g580Do300, ymgomo bLobgmdbogm
LebEMBMgdal adymagdomn goMEsdd6s mos Gndal Lasgom Lobdm-
300M7069850 5 om0 87(30900L 3530 (39 gds PNEO MomMEybmd-
ol B360m 34(30mbgfgdl dmeal;

= bogmbom d5bMnbs s dobo 0byMsb@®mnd@nealb (dom-
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9900, 36m 396930, ©g3mbaGemgdo s Mgaob@MoGmmgdn) gme-
LoMgdymo gobgzomamgds;

= 3mmgd@on®o 0bggb@oogdob 0bbGadm@gdalb (bokggm
3 badsom bonbggbGom BmMbogdo, sfobabgmdbogm Ladgbbom
gBmbmn) m@Iocgds.

M9g8mm3gd0L  mEasbodoGmMmms dbGowsb dmnsdMgdmes,
M3 of30980b 3586935 00 MomEgbmdals BgMom sd(30mbym-
®o dmMab aobgdmes Logmbom bl domsmo mo3z0mdals
Bobodnmmds, sbggg ngo PdONMB3gmymMBs aofMyg 0bggb@mMg-
30l 36M03580Dgdmm LobsM3mms v4(3090bg bydnbabzmdmdsl
(Bgmtoe dsBabg m3gMa(30980L Lodmemgdom). magal IbG0g,
boggmbom d5bMal nbgyMobEn]@nealb gsbgzomsmgds asdmab-
39305 GMobbagznoms batiggdolb d93(3060985L s BgMom of-
(30mbgM 3L Ladyamgdsl dob39dws ,b3s dogzecm Fgbom®, dsma
3M335b00b bgmddmgebgmmdal dmmo@ozobmseb omsbbdmgdals
Mmb. Lanbzgb@ozom 0bLEGNEJOL 3o Ladysmgds dog3998me-
oo, 3obgbmm(309mgdabsc BgMom sgzombgMms ogz0900b o 343-
Y@OE0> @ PBOM JBIIGYMOR ©39(33°0 8200 0bGMHgbgdo, 8-
Lodsdobo babamdmgdals 89bgxdgb& 0L go3mMbG M gdaom.

358653, 3Mog@& 03530 o3 39MaEals Mgomnda(305 bmemme bo-
BoemmdMng gobos dgbadmagdgmo. 3mE3mMsogmo 396mbdmagd-
mmdob bgggmmdo 0bbEoGMEgdalb 0bBgbbon@mds 0d3m@EIs s
bogMEgdol go369353 JobmdMogn 3Mngs@ndsz00b GoMmamgddo
dgpdmagdgmn gobaws 3M0gs@ndaznol ,06LsngMYm” Immge-
bg dmmbmzgbol bgo@maomoadgds, ymgoma babgmdBogm Labsm-
dmgdal 3969 gdal 8bG0wsb godmdabaty. dgmgasw, 0339
aobmmo bagygbol 90-0560 Brgdal d4s 3gMomedn 3mEM3mEs(30-
@ bgd@mMdo baommo dgodhbgmes mGo @qbwgbzns:

= bogmomgdol 3mb396@ 300 ©d 3MbGMmMma 830950l
75%-0560 35398 900b d5dg653wy;

= bosgiom Labmgowmgdgdol 3sgLodsmyMa sbymem-
35 o bogdnsbmdal gomdggomgemmds dbbgam bLobsMImgddy
3ME3MMd (30990 3MbGMmmal Moryymo Lol gdob BmMm3nMgdal
BoMamgddn, 3Md35mM0(3bmzgebo sgamamMgdnmo goMdgdabs s
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mgdmEemo 3m33sbogdal badymsmagdom.

53 mMa §qbegb300l Lagydzgmbdg Asdmysmodgdamo 3me-
3@ (30990 FoMmzal Jommmmo dmegmoal yggmsdg 360d3b9-
mmgsb b3gi0gogam  dobsbosmgdmom dgodmgds godmgymo
d93mbagmol sdmmgds dogiombgMyma bsgnmmgdowsb oo dm-
39%0b 39d3gmdom (HmIgmo @edobabosmgdgmos ,obgmm-53-
960390 Imegmabsmgol), 86850 Lodmasmgdol Gabsblbn®
35hg9693mgddg ©MInboMgdmma dgbsgnmtal 3mb@Emmeal bo-
dgomagdom. GMIbLY OGN BabbomdmJdbal dgfoboddal bLo-
dmomagdom, dmagds ymzgmogob gsdm3jmbeosm bsdyzebo 3ma-
356000056, MInboMmgdym sq(30mbgFms 56 65dygebo 3m33sbonl
domamn @mbol dgbgxgmal dbMoEsb. 53 @MmML Mgomymon sw-
aomo 3Jmbes 3md3sbonlb doMmgzsdn o6 Imbsbomyg 3 zGmbo”
37(30mbgM9dal, 3o dmEnl dmddagggdol, 06@gmgbgdal ngbm-
oM gdsb.

53039 ©@Mmb, asbymo boyzmbal 90-0060 brmgdowsb bLe-
Jotmggmmda 0bygds 3mmamgbamo gm@3mms 0o 3mbmb-
dogdmmdolb gmmdomgds. 3g9Gdmeo 1994 Bemals 28 md@mddgmb
domgdygm ogdbs LagdoMmggmmb 3obmbo ,39bsm3gms dgbobgd®,
3ol badgomgdomas EoMganmomos Jggysbsda dgbsmdgmd-
ob bgg®mdo 3mddgwon 3960639 Liydngd@gdab oyGaomma bdo-
&bab s Ld43056mdal m@3gdo. 1998 Brmol 24 ©g3930M0s6
53mddges bodommggmmb  396mbo ,g3obnsbo Jomammgdols dob-
0l dgbobgd®, Gm3mab Lagymdzgmdg J39996930 ogmdbos be-
BMbm doMys, Bobosbo Jomommadol MggbG Mo, (396@Momyco
©93mD0@ oMo ©s Bobnobo Jomamegdol d6bzabamgal Lagocm
0bgzg@mabEmNIGncs. 1996 6ol 25 0360LL omgdmm 0dbs bLo-
Jomzgmmb 30bmbo ,a53m@Mgdol Logdolb Bomdmgdols dgbabgd®,
AmImol Mgesd@nmgdsi asbbm@zngmes 2007 Bemolb 396 3d0
5 badmmmme 396mbds doomm Labgmbmmgds ,asobwal 4b-
36mdolb Ldgdnlb bomdmgdol dgbobgd®, HmAmalb Logydzgmdy(s
Lobsdamomm mMasbmgdl badygamgds dngem ©ogbymo Labsm-
dmms 353mEMgdals 3Gm(3gbo.

1995 Bmob ;gdgMgamdo doemgdmm 0gbs badsMomggmml 3obm-
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bo ,ono@mEMma boddosbmdal dgbabgd®, Gm3mal Laggydgge-
B3 3960LodM3MS dPoGMEYma bogdosbmdol bomdstmgals
bgbgdo s 3oMmdgdo, Labgmdbogm s 39Mdm sM@aGmEmMma
dmdbobymgdol megabgdy@gdgda. 1999 ol mgdgmgsomda do-
0gdnm 046 bLogommggmmb 306mbo ,dmmamEGnmo smMoibzol
5 8bgomMndagdol Mgammomgdol dgbobgd®, Gmdmal Logyd-
39y be@3sGogm Romhmgddo 3mygdze J394bob LobsMBmgddo
>mMn(363506356M0dg 980l Bodmgds, bmmm ¢339 2000 bemowsb
39B0Mom a0bym gomsbzms dymaem@Mmemo smMn3bze-sbas-
0dggdab LogMMddmEabm bEsbosMEgddy.

3ob0sbo Jomomegdal dsbMab Mganmomgdol bsgdgdo dg@ o
3603d369mm3obns  LodoMmggmmlb mMasbamo  396mbo ,bogsm-
039emmb gmgbamo 35630L dgbobgd®, domgdamoa 1995 Brals
0360bd0. 0go  Bobgowowadymo bodogn aym mE3m@s30qe
doMm3ad0. 3m3gMomo d563980bsmgal 2009 bemosb Jzgyo-
bodn dmg3ggdL gmm3mmoz0memn dommaals ym@gbo. Ladbybe-
A, badsMomggmdo dmddgon gMMm3mGs30mmo dommzgal bob@g-
30l Lo 3obmbdgdmm dsbs @abobggbo s gobagammmggdgmos,
Admol gobbm@(309magdsg sbemm dmdagmol 39ML3gJ@0gos.

396L3gd@ngodn dgbadmgdgmos gsdmgzymo 3mEM3mEMs(30-
@m0 dsMmzgolb Jomomyymo dmegmolb gm®mdomgdobsmgol @edsbs-
Losmgdgmon dgdwgan 3Mnb (303 memn 3mm39bgdo:

" LogeMgdabs o Jommzgal sbsbamgdals 3Gim(3gL0L mo-
8960 3amdstigmds (,353mbGEmmmgdgmoa sg30mbyeMgdol”
5 ,3969%9M9d0b" Jgmbyds) dgbsmhnbogds Ladysmmzgomnsb
3gMomdo;

= 206 99(30mbgeymo  ©ox30bsbbgdol smdscmmds (Mm-
amM i 989d&M0 3MmM3mMszomo doMmgol dgmeg 3Mob(zo-
39mo g3mbm3ognmo Bobodnmmds) MRgds domnsb adsmo;

= Logotmggmmb boggnbsbbm bob@gdol msbsdgommgg gm-
™a3560 3091339390 damdomgmds o6 admggzs 0dal Lady-
3mgdal, Mmd LagoMmomome dgzoxsbmm bLojoMmggmmb gme-
3m@szomo  dommgolb  LobBgdob domgzomgds MmIgmady
3abogmmo 6034dnbodn (1Bnbomgl ymamabes, Hm3gmady doom-
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3560006, 3oM@s M30m©ogxnbsbLydal bystimgdal s dgbsdsdabo
&030b gmb@Emmmabs);

" 5JEombg@mmo  3odo@omal 3mb(3gb@Mazns BaMmdmaco-
3906L mgombsmnmog 3Mm3gLL, Mol gomamgddoy bmGzo-
9mEgds oMs domBm  3mbGMmmol  3mBLbmmowszns, SMedg
3MO3mMd3099mo Jommgal ,mgombs3dsmabo” dmmgmol Mgoem-
0Bd(300 93mbmangnmn Jgommmgdom (Mm3gmoai gomgamnbboby-
demos 90-0060 Bemgdol gofesdsgsmo 3gMomeol LadsGomgd-
@03 30b@9gb@do);
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THE PECULIARITIES OF THE DEVELOPMENT OF THE
NATIONAL MODEL OF CORPORATE GOVERNANCE

Kakhaber Jgenti
PhD Student, St. Andrew the First-Called Georgian
University of the Patriarchate of Georgia

Resume

The article describes the national corporate governance models for a
comparative analysis of other countries.

Corporate management models have their advantages and limitations
of 20th century 50s and 70s experience (when Germany and Japan have
shown the high economic growth rates), many authors emphasized the
superiority of corporate governance, based on the largest banks. But re-
cently, more often it is said that the lack of effective corporate gover-
nance of these companies may provide to the excessive protection and
were victorious, which is particularly essential, it holds a lot of inertia
and somewhat less sensitive to radical technical and economic innova-
tions. At the same time, a lot of pressure on a flexible market mecha-
nisms and the disciplined implementation of the functions. This kind of
evidence is based on empirical studies and theoretical models to derive
interesting results.

Keywords: Corporate Governance, Corporate Governance Code,
Joint Stock Company, Stock Exchange, Stock quotation, Shares of Cor-
porations, Shareholders’ Rights, Board of Directors.
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THE FUNCTIONS AND METHODS OF HUMAN RESOURCES
MANAGEMENT (HRM)

Associate Professor of GTU
Manana Samadashvili
Academic Doctor of Economics
Ekaterine Gobejishvili
Resume

The standard methods are impossible to be used in the process of
Human management, as it is a kind of art. Human management is con-
sidered as a unity of duties, rights, responsibilites as well as personal
characteristics taking into account person’s spiritual feelings and dispo-
sition, emotional outlook or mood.

Thus, in any organization in the process of Human Resource Man-
agement the Top-managers should take into consideration the fact that
human management is an art management process is defined not only by
technologies, procedures or documents.

Human resources management function, such as personnel selection,
employment, evaluation and hiring of the staff is defined by the increase
of workforce value, skills, knowledge and requirements of the job ac-
curacy.

Various businesses often apply for external services, such as training
and consultations. Though it’s most desirable if the human resources
management function supplies th organization with suitable advice and
ervices.

Human Resources management function should play the leading part
in the fields of human resources planning, personnl employment, train-
ing its effective management and prsonnel relationship.

Keywords: Human Resources management, Human resources strat-
egy, Employment of staff, Personell evaluation, Function of HR man-
agement, Method of HR management.
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dmdbagdobs o MRgggdal do(3935dg bgmabrgmgdobogol 0d
3MmMdmq393mab s L 3oMbgdmab s 393306 gd0m, Mmdgemas dqbo-
dems gohbogl dgdbyowggm o 3036mmgdgm bmdogd@gob.

dgmansdn  babgmdBogm  dgbyowggdmeb  s3ogdoMgdam
Lo gombgdl obnmoglb s@dobabBMms(30mmo babsdsmmm, Amdgmbs(s
a50hbns dgbodadolbn 3m33g@gbzns. Lbgs Msondg sdmyy3n@gdgmo
Maobm, HmIgmog gobobomagh o398l babgmdbogmlb dgbynwo-
390056 053539005600 o6 5MbgdMAL.

dgmma0dn, 0bgzg Gmamg bogsMmggemmdo dg3byowggmn mm-
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a560bd(30980 Lo@baMmM gob(3bagdsl 0399469396 dgdzom Lo-
domgdado — ,9Mm3bmm doymg@q6dn”, Loy dm(393mmos &q6-
96930l dgbabgd mns s dgdrEMmo 3Mm39MMgda.

33L@Mns. 53LEM0sdn Labgmdbogm dgbynwggdol Mgammomgds
bgds BgEgfomn@a 3obmbao — ,babgmadbogm dgbyowzgdal dgb-
abgd“ (Rgabegesetz, BVergG). dgbadsdobo babgmaddmgsabgmm bem&dg-
30 gobgMnemns 53539 306mbal 192 3gbemdn. g3ggMarm@o bob@gdnl
33babMgdom, 53LEMNnb By 3MbLE G0N 396mbdn
Ragdmmon 560l (36Ms ©sdsGgdomo 3obmba (Landesvergabekontroll-
gesetze Lander — Lobgmdbogm dgbynwmggdolb 3s3mb@mmemgdgmo
3obmbo).

23Lb@M0sdn drmgsn Lobgm3dmgabgmm 3Mab(3039d0 Labgemad-
Bogm dgbynzgdmsb s 39330698001 3qqbadsedgds gatmmadal badgmb
(EC) bgerdggtamgdsl, @geg®ema® 3mbb@oggiosh o @ofgd-
&0390b, Loz gobgMomns ob dmsogatn bagemegdmmm 360630~
3980, Bm3mgdomsz Mbws 0bgmddmgebgmmb dgbedsdabds Lmda-
99&933s Labgmdbogm dgbynwggdol ML (sMs@abyfMndobomgds,
a53g0fgammds, 3mb3nMgb(305, m0bsdatn dnamads ©s s. d.).

»BvergG* sgammomgdl, Mmam (3 ggogfomma dmegmmdobs
5 30bo J3900bsymazgdal, sbggg MgaombamyMo s sanmmdmogn
©mbob bgmabyezmgdgdal babgmdBogm dgbynwggdl.

9a0mbagnmMo bgmobagmgds, omsegobo dgbyowgal ©dggb
boBoml  3Mm(3gMgdal dgbabEmgdmom sbmM(309mgdL -
30bob@Ma30mmn MmMasbmgdol 35dzgmdam. 3ba(3035m0@ 9@ qdab
3096 bdnMoe yoemndwgds sbmzs30980 bbgssbbgs dobboo dsmn
LagMom 0b@gMabol by 3doymegamademac.

33L@M00b BggMsmE bobEgdsda sMbgdmdl 10 gsbbbgsazgda-
0 b3 33nMggdemm MMAsbM: BgEgMsmN® mMbydg dgbynwzggdl
bgsdbgoggmmdl ,Undesvergabeatment” (BVA) s 3@mbmdonmo
5@30bobBEs30mmo babsdstmmm dz00 Mganmbda (UVS), sbgsg,
dgbyozqd0lb 3o3mb@Mmemgdgmo bgbs@o M Mgaombdo (396s s
Boen(30060). 5bob0dbs30s, HmM3 Dgdmambadbyyema docn 3o 3mbE)-
Gemgdgemo  mEaebmgdol  bagdosbmds 3603369mmmaba  gobLb-
3930906056 9 3obgmabogsb.
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Aam& (3 9339 50360369m, BVA o610l 85 3mb@Mmmagdgmo mem-

356m, Hmdgemos Bgedbgoggmmdlb ggMomm® mbybg Bomadmg-
S dgbynwggdl. BVA dgma gds 033m4) 3009890 8030b0b@ @30+
@ 3mbodsMmmggdobsgsb, MmImadai ©obodbmmadn  M0s6

336bodmgEMmo Mmoo, BVA-L 3096 3nmgdnmo aswsbygg@omg-
3960 doMomaa doomgds Jmmagaosmmae. BVA dog domgdmmo

3064396008930 J39960d> grgd@Ombger badgemgdede —
,Publik Beerg Seicavs®.

R3LJ336

a3bg30bnmgm Mo Ladbmgsmgsmgo dmJdgon babgmdBogm dgby-
0©3960L LobEY3gdo, 03 L3363y doggonm, ™I dbmegemnmdo
36 3MbgomdL dobo bognznMmgdyma LobGgds. yzgms Jzgysbsb
080 030LgdMa og3b dmbymdamo. 530l dobgoszew, yzgms
939956530 Labgdboggm Jgbynzgdol 3(nb(3039d08: Mmsgobmgsmo
3030696309, LodaMomosbmds, 3o3g¢g0M35mMbs, Mobsdamn dnw-
am3s (00650560 gofMgdm doMmdgdo).

dgbynwggdol BabsblbyMa Bystim yzgmash dofMomswa s6nb
Labgemdbogm s 3mbosndamMo dovyxg@&gda. dgbynwggdo yzgem-
356 Mgammomogds bdgosmymo by &l dng®, bmem dmb-
0&™MM0bgl sbmM(309mgdL ol Ladbabyma.

L0&IGIGIVM:

1. bm3gMogo 0., Hmame g3oMgammommo babgrmdbogm dgby-
00039%0. . ,60Db5b0 s 306MB3gdmmds®, 2005, Ned (3o 8)n).

2. Lbagsmm dgbyoggdol Jugmo — $3N-ab obomgdo® (gmg-
J&MHmzgMboo).
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STATE PROCUREMENT SYSTEMS
IN FOREIGN COUNTRIES

Otar Kikvadze
PhD Student, Georgian Technical University

Resume

The article “State Procurement System in Foreign Countries” reviews
the issue in two chapters. The first chapter gives a common description
of public procurement in foreign countries — its principles, regulatory
laws and agencies, procurement rules, procurement administration, pro-
curement monitoring, tenders etc. It is noted that the state procurement
department functions in all state procurement organizations that cannot
be said about Georgia.

The second chapter concerns the State Procurement system of Latvia,
Belgium and Austria. Among them are the both difference and similari-
ties. For example the same principles apply everywhere; procurement
regulatory body is everywhere, all call for tenders are in print media etc.
There are differences as well. For example, those are Corruption Preven-
tion and Suppression Bureau in Latvia, which is neither in Belgium nor in
Austria and Procurement Regulatory Senate in two regions of Austria which
is neither in Latvia, nor in Belgium.

Keywords: Procurement, Agreement, Tender; Regulation;
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3965605 mEns
bagdeMmggmmb 300 885396530l Labgermmdob mbogzgMmbodg@ el
93MbmBn3abe s dndbgLob Lgmmal pm @m@bE0

J%0V39

LEdG0dn gobbammmos Jbmgmomdo GuModdob ghm-gMHomo
439Dy 39Mb3gd@onmo dodscmnymgdab-MICE @wm&mabdal gs6-
3005680l 53¢530bgmn damdsmgmds. LEMogsm (335mgdsmo
350Mgdmb 30mmdgdda gsbbsgnm@gdom 360d369mmmgabos (3meo-
babs o Lbgsabbgs bygmmdo omBgz9d0b gobasfmgds, Meds(s
30dm0bg0s mbodbymo dodoMmmmgdals 3m3ymammdal bFMs.
30bob0dbogns, MM 3M0Dabgdals, mIgdabs @o G gm0 ddab bog-
Gobob s@bLgdmdol MMLy3, MICE @u&mabdo dgodmagds gsbgo-
®3M©gL, GNE0Dd3ab Lbzs odsMmnmgdgdabogsb gobbbgszgdoo.
2012 Bgemb dbmmme LagMmedmEabm sbmznso30963s Ros@omgl
54.844 mmbobdngds, domo Momegbmds m@dsgmgds ymzge 10
bgmobodo.

LEdG0odn BaMmImea gbnemans G0 DbIab 53 dndsmmnmgdal g 3-
mbm3ognco Lofmggdgmo, 39Mdme: dadbgbal bbgs bgd@mmgdal
a5630m069ds, 0639LG0(30960L 3mDogs, 3ogMmdal, 3mINbo -
(309%0bs 5 9dbmmmaongdals aobgomamgds s Lybmbymmdal
36mdmadol  dg3(3069d5.LogJommggmmb, dobo  ggm3mmo@o 3-
M0 dgdsmgmdoesb godmednbsfy, 5d3b own 3gMbL3gg@nggdo
MICE 8960D80lb gobgomomgdabomgab. 93 bggg@mmadn dbmggmom
353m30mgdobs s gs3mbzg3zgdolb dgbbogmady moymbmdom,
3 (30mgdgmos  GM0bd3olb 83 FodsMormgdal asbzomatgdals
LEMGga0nlb dgdndaggds. asdmymgomoas bagstmggmml MICE
G0ddolb mMo 360d36gmmmzgeba dobaMn-g36m 30330600 © 4=
Lgooa. sbgzg gobbomyymos J39ybob ogdoma ndagkal gmMdomg-
30l bagombo s MICE @m&mabdob gobznmamgdal mebsdgommgy
damdamgmds bajomggmmdo.

269



33(6M30dd Nel0-12, 2015

boggobdm Lo@yggde: MICE §¢c0d3n, Logdosbo &nMaddo,
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3603d369mm3obns  dgbzgomgdabs ©d @mbabdngdgdol 0beyL-
&M0s, Momd dndnbofmg dmgzgmgbgdds sdMo o6 s3oMamb ®s
bgdmEgl 0bxm®mads(300lL dY@dngo go(zgmoe.
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dmbbEMmamagds (36mzgMmadol gobyyymegmo boboemos. 8339d0L ao-
B0 9d0b dmGngs(30s dgadmgds Lbgomslbzsbsnfo aymb, oxd(ze
Log30s60 dmabayyMmmdgdal dgbobgd abxm@dszool gobogstm-
905 3bgbl bmnsmymo bLGsGMLoLS s bomds@gdgdol gdmb-
LB YL, 50330560l g BoM3sEgdmmo s 3MI39EgbGNHo
0580560L 0doggal d9q86sL." 8535bowsdy, Laddnsba GmG0bn
Bom3momagbl 90830560l Lm(znsmyGa LEsEGLoL s3smgdabs
5 3Mmzgbombamno 335moggngs30ol 360d3b6gmm3zsb 3md3m-
696, Moasb ol sxgeMmnmzgdl s©sd0sbals dogH dg3bmdae
LogM 9L, MgambabogML, 1dd6alb dmEngs(305L dgdamdn gabgo-
®oMgdabsmgab.

Mmgmi 3Gm-b ggbgMomy@mds dngebds Gomgd Mogsnd
5¢b0dbs, ,0mbabdngdgdob nbbEM0sd ,LEYEBmM3z5695sL do-
50b0s“ o 3830390 0503935 GHabE MmO 0bEnbEMnnl 3obgo-
®Mgdsdo (396@ oMo 3mda(zns, Hmamts bgd@molb 353md-
653909m3s, dgdmbogmgdol, ©absgddgdobs ©s 0bzgbGo0gdal
39696058 mMEM3s. 3603369mm356 d0bbyL-dgbadmgdmmdgdmsb g&-

1 ,,Jle10B0ii TYpU3M U COBpeMeHHbIe ceTeBble TexHoJorum» Iymkosa B.I.
cTp.24, Bearopon 2015
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@ mMbobdogdgdol bbb Mmos admggs g3mbmadngal gogsem-
0mgdob, bybmbyMmdol dg3(306980b, ©6NAEYMgdal sg0my-
dob Mgagbg@s(z00l dgbadmgdmmdgdl; o536 (39mgdb (3mEbab s
d0dal 5dmazl 0bmgs309d0b gobzomamgdab®.

d06 00100 656020

1990 6. 3bmggmomdo dgbEmagdamo 425 3mgdoyHmdowasb, 63
3mb. bLog80560 80BEgdNc obbmEM(30gms." N 0B 96730 8 ob-
bm@309madamo 30908 950L 30% dgbggomgdabs s 3mbgggMgb-
(309%00L 3mbabomggda sbmM(309mmgdgb; 394Logedn dgbzgmgdals
0bmbEMos J36ob 780,000 Lsdmdom saamb.? bagMmsdmmabm
sbm305(30980L g Ro@omgdmma Mgammomemoa dgbggomgdol
Momegbmds 1963 b. -2012 Bmodwyg gondotms 1.795-0sb 54.844
mmbobdngdsdmg. 93 3gMamedo Ro@omMgdema dgbzgomgdals bm-
mme 1% Rs@otos 1963 6., bonemm 31%- 2012 Eqemb.® 39bg906 -
30l MomEgbmds mMm3sggdmes ymggm 10 Bgmabowdo.

dmem 50 Bemol 30b3ogmmdado g3dm3sdn GMa@o(30ma©
bogFmadmGabm sbmzns30gdal dgbzgemgdal oowgbo bsbama
&dM©gds, o330 oy 1963-1967 brmgddn ggem3al bomao dobsm-
bg 72,3 %-b gtowes, 2012 6. Imbs3989d00m ab 54 Y%-0s. sbos/
3990 30IMbagmgmalb Mgaombals Boema 03 3gMom@adn gsndstws 8,2
%-18,2 %-8c0g, Athommgo 5396030 13%-12%, momabyo o8-
960300-4,2%-10%, sgc030b 0,9%-3,3%, m3gs600b-1,4%-2,5%.
93946980L Bobgzom mogmmdlL 833, Lawsz 2008-2012 66. Re-
&ots 4,277 3gbzgods (569 dgbggtgdol LagMomm Gommgbmd-
ol 7,8%), 496356005 (3,091-5,6%), gL3sbgma (2,523-4,6%), go96-
20569890 Lodgym (2,381-4,3%), Lagmebaqgmon (2,338-4,3%),
0@omos (2,199-4 %) s 5.3. 2008-2012 brmgddo sbmznszogdobs
dgb39060980L EMHML 30MHE300M3d bILIMK s dgoanbs 56,4
A& 533 EmEaMo.

1 http://tourlib.net/books_tourism/papiran4.htm

2 UNWTO Global Report on the Meetings Industry 2014, p.12

3 ,,A Modern History of International Association Meetings 1963-2012”
ICCA 2013
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30dsbo@sdg, Laddosbo GuEMadIab (396@MgdL boImowaqgbgb
>3mbagmgmo s (396@ Moo 93Mm3s, hmammgm 53gMogs.
LodbMgo 389603030 Logdnsba GEHaDdIo donsb 0b@GgbLoyMaw
3000Mgds. LadbMgm-smdmbegmgm sbosda Laddnsbo &yMabdda
539G 3005M©gds Gon356d0, Lobgsdn®mbs s 3mba-3mb-
ado.’

dbmgmom a0dmomgdsdy ©eyMEbmdom, dgbadmgdgmos
Log8056 BM0D3do dgdgan &gbwgb309d0l godmymaezs:

® 5653900MmM3zg d0DbgL-3maboy@gdl smatm LMo ,LEGob-
OGN mbabdngdgdda 3sboyyMo dmbobomgmdol domgds,
M3 dg@&o 0b@GgMogz0o.

® mbobdngdgdol Mozbzol s s doma obidGedgdals dgd-
306905 (B3 Lagommggmmbogol 3g@ow bgmbsoymgmoa dgad-
m9ds sm8mhbrgl) :1963-1967 bb. dgbzgomgdol Lodmsmm bob-
amdmogmds dgomagbes 6,3 mglb, 2012 6. 30- ob 3, 8 rgdwy
93306 00.

® 0 DME dd 3oMG YOI NEN, 369 Mbmonb mbalidngdgdals 3m-
3amammds, Moz MbszznMazgmos 36 360l babyMggmo ©sbnd-
bymgdob sgomagdobomgals;

® DMy mbobdogdgdal ,daMomdob® 360d36gmmds,
(3 360d369mm36s0 356530MHMbgdL ©860dbmmgdol sanmal
3Mb 396G MboM0sbmdals.

6o Latggdgmo 8magdgb MICE §uMad8ob gsbgzomstgdsl?

130639mgb ymgmabs, sebsobadbsogns, Gm3 dgbzgogdol ob-
©bEM0s boMmdmoagblh sMsdamEm GuMaddal d3zgbgadgb@l,
3390 93Mmbmdnzal bbgs byd@mmgdol 360d369mm356 bobaeml,
a56bos 3mmmgdoo nbmgs(3090bg MmM0gbGomadeem 439ybgddo.

MICE oboqb@®os s60b ©s8myz00g8gma d0dbgl Lgd@m-
&0, Gm3gemo bgmb gbymdl bbgs bgd@mmgdal gobgzomsemgdsl,
0b39LE 030900l Bmbozsl, gogMmdal, FmIMbogsz0gdobs s
&9dbmmmangdol gobgomamgdsol. g0moMogds ,939mgbo” G-

1 ,,/JlenoBoii Typu3M M ero 3HaueHHe JIsi TEPPUTOPUAJIBLHOIO PA3BUTHS:
MapKeTHHIoBbIi acnek» H.UxukBanse
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3535boadg, 0bnbo ,a5900504(393006% 3396909 BYHLEgdo,
ob 3616093056 FgamdFgdmeb a/ob mgsbmsb gMmewm. sbggg
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30569300.

3oMomJbymo gmgml, odie gog@os, ®m3 3Madabgdds
3 0gNMgd533s dgadmgds godmabzomb dmmbmgbols bMs 53
30bbgbdn. dogomoma, 11 Lgd®gddmol 393wy owas Nbag-
Aobmgdobs s 3M0dabal dommgol LEMGga0gdal gsbbormgals
399 (30mgdmmds. m3gdo s 3Mbxmad@gdo nb39396 dsmo 3dznm-
d00b0 gbom dmagzemgdal Lodmomgdgdal dogdol ogzomgdmm-
3L, M3 93@MBdGYGo@ 60dbagl bogMmsedmmabm dgbggtgdals
(396bo3m@Mgd0m Bomamoa Mobgol d3memodnizmbos 8mbsboemgmd-
0m) GamEgbmdal bEsl.

doMomowo g5dmbggggdo:
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byl dgnbymdl Mganmbgdal bsdomM s Jpamow asbgome-
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53 bgggmmdo bom3s@gdab abombggem 360d36gmmgabos J399-
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3mbo(398980m badoMoggmm 69-g 3mDbozoslb 039393L.2 s o.9.
50b0dbym Mgo@nbagddo 3obabodmaMgds Mo dobsbosmgdmagdoo
3mobgblb 43994sbs 3mbo(z0mbamgdsl bmgemom dsDomdby. 3603-
369mm3060s5 3949653 s0Mhomb 3mb3Mg@mma dobabosmgdmgda,
Amdgmms g0dmygbgdom dmabrabl 3mbozombamgdsl dbmes-
mom d5baMDdy. dogamomem, bobgadymo 3mbazombafmgdemos,
Amam@ 3 09603900m39 ©s YLogHmbm sanmo dgbggmgdal
Ro@omgdabomgal, bmem Lab-3ogmm (36mdomos dgbgzgomgdols
00 MomEgbmdom. 50bsbadbsgns, Gm3 Lajsmggmmb 3mbo-
(30900 5060dbgym M90@0bagd30 ogdomn ©0bsdngom babosm-
0903, 09335 RIM 300093 89360 3MmMdmagds oMol sobadmygo,
a56bos 3 gd0o 0bg®mabEmnd@ncalb byggmMmda.

030bom30L, M3 LojoMmmggmmd BomMds@gdom gobsgomsmmb
bogdnsbo GnEM0b3n, s9y(30mgdgmns Mobsdgmmagg bLagdosba &«
G0obBob LayMgomgdabs s 30LBEMaEgdgdol gosdMgds, dobbmd-
030 33D 730b 35bbodEgMs s Joma 3gmygzs. 93Mm3s3306M0 S6-
ol gfo-geomo yzgmadg 360d369mmgabo 30bbmdMagn bgadgb@o
a0bg0mamgdoo J39469dabomgal, 8sm dmEolb LadsMmzggmmb-
®30b3. 39bbogymmgdom 3bndzbgmmmgsebas gg@dsbos, oo
3M0@obgmn s LogMmebggma, Mawasb gb 3946960 d0bbyL-dma-
BayMmdgdal bgggHmado moEgHgdo sM0sb.

1 http://economy.ge/uploads/ek_ciprebshi/reitingebi/reitingebi_geo/Doing
Business_2015_geo_1.pdf

2 http://economy.ge/uploads/ek_ciprebshi/reitingebi/reitingebi_geo/GCI
_2014-2015_geo_1.pdf
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MICE &960b3ab g3tm3nm dsbstrdg 3mboaznmbomgdobsoc-
300 >(30mgdgmos 08 Immbmgbgdol (3m©bs, HmMImgdbos dma-
bdoMgdmagdo ¢ygbgdgb o3 MM JL. 33mmg39060L Mobobdac,
9360m3gemo  Im3bdamgdemagdobomgal yggmedg 860d3bgmmmazabo
Rod@™MMgdos saomdogdsmgmds (73,7%), 3m3bobamgdal be-
obbo (57,9%), batobbobs o gobal dgbsedsdobmds (52,6%) ws
39Ma0m g5630m0M9dmma bagbom nbgymab@mnddn®s (31,6%)".
50bobndbogns, Mm3 bomabbo (Im3Loby@gdal, gobmagbgdals,
BMbL3MEB 0L, Ls33930L s 6.3.) MICE 3mgbon@mgdabomgol
axcm 360d369mmagobns, oMy edLggbgdgmo-,Rzgymgdmo-
30" B0l gdobamzgal. abobo o6 gdgdgb 93dmEG03ne o6 ¢(3bmd
2@a0madlb; dommzgal dmsgsmns @sbndbmmgdol sanmds ¢bo3-
syMo aodmzeomgds dgbdobmb s dgbmagodmb 3Mgs@ommo
MICE 36mamads 30bamgd gaboc.

bogoGmggmmborgol sbgzg 360d369mmzabas MLbgmals dobo-
60: 2015 Beals smbgdeymo 3mbs(39dgdnm Gbgmn dg-4 seoanen-
bgo LogdoMmggmmdn Rodmbyyma dmdomsgggdol Momgbmdal
dobggom (811 728 dmadoyn), o 14,5 %-om dg@ons babs
Bemolb sbsemmgoy® 35R39698gmmsb dgmemgdom. sebsbndbagns,
A3 Abgmds dMEol yzgmadg domama §qd3n shggbs §399690L
dmEob. Rzgbomgol 036mdos, Rs8mbymoa &umoldgdnwsb Msdwyg-
6o 50530560 034mRgdmes bogosGmggmmda bogdnsbo g30bod0m,
09d(39, dgazadmos gogsMommmo, Gmd Jemornem MICE 36m-
©9d@b oo 3mdsgsmoa o3l Mbgomnl dsbstdg. MICE @n&n-
30b bggMmdo Enbgmab dobstrdg dgadmads dgdwgan &gbwgbso-
960l godmymaga:

1. Log80560 dmaboy@mmdal 0b@gmgd@&momadszos;

2. dmobmgbolb dMms  3Mm3doboMgdam  mbabdngdgdbg,
AmImgdaz dmo3o396 LoLBsgmm, dg39(369000 s gobamomd
3MmaMdgdl;

3. Labmgamgamgo gmE3mEs@onmo Imadomcmdgdol Ro-
&oM796al §9bwgb(300L gosd@oymgds;

1 “CBI Product Factsheet: MICE from the EU” CBI Ministry of Foreign
Affairs, p.3
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4. Logdosbn ImaDonEmdgdal Imbsbomgms sbsgn 20-45;

5. 1543056 Mg baMmdgddn ds3mdomn bgbol Bom3mdsce-
396mgdal bogomdy.

egbemgmdomn  bLogjomggmmdo  dabd@ednma  mmbabdo-
969%0L Ro@omgds mdamoablbs ©s dosmddos dgbadmgdgmo ab-
BOLGOENIGOYmo ngambsdHoboo. s@mbobndbogns, Gm3 3
dgbadmgdmmdgdl bagMomsdmmobm d6gbogdo J36nsb. 360d369-
mm35605 Ladgommm bmBab LobEWIMMgdal IMIMo3mads, Mow-
356 LadMommIsolid@oednsba dgbzgmgdol Rs@omgds Abmegmomda
Lo gdome dDaME &gbwgb(z0oL BoMmImawagbb.

bogoGmggmmb Gnmaddal gMmgbymo v0d0bob@Mmagns of-
Goeo 3m3smdb bogmbggbzom dom@mmb goblbbsdy, Mm3gmacs
MICE §¢60D30lb gobgomsmgdsbs s Lagdofmggmmda Gnnd-
30l 83 dndomommgdol babBsBg3odg 0gbgds mEngbGamgdaymo.
9L 633g0mom bab gomoadnma badogos o3 bgggmmda.

QL3369

33M0g50, bmgmomdo dodwnbstyg &qbwgb30980 g30h39693L,
6m3d MICE §960%30 bbMogo 933gd00 gomommgds. dobo gs6-
30m560gbal 3gMb3gd@oggdn Ladommggmmdn asb3nmmdgdymos
9399460L bgmbaycgmo 3gdsmgmdaom. &mMmobd3ob 83 dodomore-
m9dob gob300m06Mgds bgmb dgbymdl Logjommggmmb egdoma
030%0b gm®m3omgdsl, J39960L 06x3MLEGMJG Mol 3obgomamg-
33, (3mbob go3M(39mgdal s 0639LG0(30980L IMDBogsL.
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MICE TOURISM IN GEORGIA AND IN THE WORLD

Guranda Tordia
Davit Agmashenebeli University of Georgia,
PhD student, The School of Economics and Business

Resume

One of the most promising tourism types — Meetings, Incentives,
Conferences, and Events (MICE) tourism and its current trends are dis-
cussed in the following article. In the fast-changing world, sharing of
knowledge and the achievements are extremely important, which played
an important role in the development of this tourism type. It is notewor-
thy that unlike other tourism types, it is possible to continue developing
MICE tourism during crises, wars and terrorism threats. The number of
international associations meetings have doubled every 10 years - rising
to 54,844 in 2012.

The economic importance of MICE tourism is highlighted in the ar-
ticle. MICE tourism can contribuite significantly to the development of
trade, communications, technologies, other business sectors and it plays
an important role in investment attraction and seasonality reduction. Due
to its geo-political location, Georgia has a great opportunity for MICE
tourism development. It is extremely important to create MICE tour-
ism development strategy based on the world experience and research.
Two important market segments for Georgia are Russia and the Euro-
pean Union. The steps for creating a favorable country image and the
current development of MICE tourism in Georgia are also discussed in
this paper.

Keywords: MICE Tourism, Business Tourism, meeting and event
industry, destination, territory marketing.
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LO3963M M3IMIBNIBNL 3NFIDHBNRIITMBNL
030RT I3 BIWIXR 33BdMBI: IBLMIM()
R0 JOAOITN 353MBRNTIBS

30mM30 dmenmenbo
LEY EMIGMMLEN

»J3%03330

LEdG0odn dgbbogmomons oo dMn@ebgmal Gmopo dsb-
ol 0bbEEMdgb@gdob, CREST bLob@gdolb dotmgal, Lab@gdal
LENmYMBobs s Mgdm ™m3gMs3098dn Fmon dadMal 0b-
LE®YIgb6&9dalb 8dmJdgmgds ; sbggg, dg343s39dmoa Lob@gdom
oo d3bMab 0bbEON3689d0L g0dmadzgdals, 3ods6 80390~
Lo o oRdomMgdals 3Gm(39Lbdn Bomdmdmdaa batggdal dgd(30-
900l dgbadmgdmmdgda.

boggoabdm Lo@yggdoa: Lodsbzm m3gMma(309d0; Bman daboo;
DEbMYGo godmznmads.

d0aANMOR0 6600

XX Lo 3mbob 90-006 Bemgdda LadsbdMM FMbsBamggdlL gyme-
©0 85bMab Lbgowabbgs 0b@mNdgb@gdol 3m3dabssnals 39d39-
mdom baggmeto 3mO@ngmgdol m3@ndsmammdol dgbadmgd-
mmds dogze. 08539 O™, 8d3-0b gofs, Mgdm m3gMa30gdal
byzgHmadn 93g@gbo d39969dal 396mbIgdmmdgdals modgfsmo-
Bo300b Jgmgaem, RBYma©o dsbMal sbom abLEEMM36E@gdcsb
™M39M5(30980L gobzomamgds bbgs J3994698dn(3 onbym. 396 dme,
1994 Bgmb Mg3m m3gMs(30980L doboma LobgmadBogm mdmoags-
(3090056 LogMobggmda bscdmadgs, 1996 Bgmb - 0s3mbosda,
1996 byl - o 660 sbgmndn, 1998 Bgmb - 33g0(396nsda, 1997
Byl - 0@omosdo.

dmem bemgddo, Mogo gobgomamgdama bmgomalb 439yb9ddo
Jmobomgmmo (396@Mgdalb gobgomsemgdabswdn 0b@gmagbols go-
©000930L &qbmgb(305 3o3mobs@s. 535k, smbadbyyma J39ybo-
36 Dmgngmmdo gymon dsDMalb M3gMa309d0lb oo Bsbamo
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MdnommE (396G N0 JmoMobammo mMasbnbsznal 39339-
mdom goab (3sgomomaw, oo dM0@sbgmda).

Jmomobammo Lob@gdob dg4dbs, gobbmE(z0gmgdown sbgs-
©0dLbmEgd0b MomEgbmdol dgd(30690l s dobMal sbamo dm-
bobomggdol 3mbogol dgbodmgdmmdsls admggs. goMms s3aby,
3ofobanmo (39680l godmygbgdobols Lam3gmssom bomggdal
390 6560mals 306030D980L gbodmgdmmds Abmgds. LbmMgo >3-
0@™3, M36539006Mm3z9 306mdgddn 3g@& gl J399sbado 3mabama«-
mo (396@Mgd0 96 ¢339 d943bnmas, 56 obobo s3mdaggdals bGo-
©05d0 03ymezgd056. dogomomsw, 8d3-do ggabnsbo Jomammgdal
306060l LadmagHmdm gmM3mmagos (GSCC) gubdzombom-
90L, ®m3gmos 93960 30L FMmoE dsdamdy aobbmm30gmgdswo
3bg56003LbmEMgdg0b 13g@gbmdals 3035603980l dgbadmagdmm-
35b ndmggs. obyg dogomomo, 1998 Bgmb Mgd3m m3gMaz0gdals
4m39 33060 9mads Mamabmdsd, MmImgdas (396@Momadgde-
0 538 m3580Dg0¢mo bobGgdnlb 3gdzgmdom GoMmEgds, Josbrm-
96000 530 domosMm 5390z Emmamb dgoaqbl.

5396M0399mo 3momMobanmo LobGgds gomnggdol ©sdwgd dbo-
998L dm@al Jnodagamlb bomdmaowmagbl s gMmemmuman iv-
mo©0 35DMab M3gMs30g80bs s Lobgmdbogm mdmogs30gdals
35bM0b dabgogoom 9b6a500dLEME5dgdal aobbm(309mgdsbmab
303503 gbsdn Jmagat Imbsbomgo asdmeab.

9360m3nm  439y693do sbgzg Mogn @mbobdogdgdo doncmgds
3o®0ba o LobBgdgdolb MMas60bs(305LMb FndsGmngdada. do-
33momaE, LogMmsbagmdn 1998 Byl MATIF (ogfngs@nggdom
dmgogig doMgs), ©g3mda@gdds Sicovam SBF ©s 3amobals be-
Robom doMyed gMmommdmogsw Clearnet bob@qdob gobzomamgds
©30bygl, MmIgmoi gmomabanm (396@ML o gMmOMMms
930m3nmo babgmdbogm mdmogs309d0bs s Mgdm M3gMa(30gd-
ol abggom LesbasmndbEmmgdm mMasbodsz0ol bomdmawggbl.
dmzg3gmo LobEgds m3gMms(30980eb dmggdal asbbsdrgmal
dgbadmgdmmdal admggs LagMmm Gabzolb asmgsmalbnbgdom
93m ©d ©9M035803900L 3560396950l dobgogom. o oMo-
96730 mmbmbolb 3momMabgmmo Labema (LGH) sbggg 3bgagl

281



33(6M30dd Nel0-12, 2015

LobEgdsb s30maMgdl, MmIgmbess Repoclear g6mwgds.

®065390060m39  30Mmdgddn 938mIoGndgdgma bLalbBgdgdo
353m0ygbgds dgmanal 35630L 80, CADE gL3sbgmdn, SEGA/
Intersettle dzg0(39M0530, INDEVAL 394L03sd0, sgmgmgg obgmo
MEa060Ds(309830, Mmamcazss ICSDs, EUROCLEARE s Ce-
del. (396@ oMo @g3mbo@smal dg4dbab 3(30gmmds Gnbgmals
BgEges305d0(3 0gm.

00 6608sbgmdo (396@ oMo gd3mboGemgdn (CRESTCO)
3MbgdmdlL, Mmdgmo(s 9bgoM0dLBMEME5dL 3mEM3mMazamma, bo-
bgm3dBogmgdmngn, LogMmMddmMmabm Bobnsbo Jomommadal gom-
om 13gd&Mab dobgegom, s3Mgm3g Bmon dsdMob 0bb@me-
396@9d0b dobgmzom sbmm(309magdl. dm393mo LobBgds o
3608969030 0bgmabol 356 30L Mg3mB8g6ms(30980L dgbadsdabow
1993 Bmol 0gbolbdn 0gbs obgmgoma. CREST bob@gds oo
3M0& b9l LasbasmNdLbmMgdm Lob@gdolb gi39J@&0s6mdals 53-
semagdobomgol oym d93daggdmmo ©s 356 ¢339 1993 bemal
Lyd&gddgmdn CRESTCo (396@®smmo gumomo dsbMgdals
(Cental Money Offices — CMO) bvggema 3mb@Hmeo doocm. 1996
bgmb CRESTCo 35339md00m 30tggmon sbg0603bbmeMgdgda ngbs
356bmA(309mgdgma. 1999 Egmb gumowo dsdMal 0bb@Medgb-
&9dob Babgozom yzgms sb6as6m0dLEmmgdgdo CRESTCo-b 8s6-
»30b 4399 bEnmo 0gbs gowsygsbamo.

egobsmgol, CRESTCo dgwmal EUROCLEAR-0b %a99330 @o
dogm dbmgmomdo gho-gfm 4zgmsdy 9B39dEN® Bbdombom-
9050 ©93mB0GoMgdl BoMBmaagbl, goMms 530y, dmzgdnmo
©93mbo@oMgda LosbgsmndLbmEMgdm Mab 39d0L JoGmgsbmsb do-
353755530 MoEgMgdse 0003mgd0sb.

CRESTCo sbg5603bbm&gdgd0l Mgomma@o @malb Mgg03do
30bbmM(309mgdal dgbodmgdmmdsl ndmggs, Moz dobdMal Imbo-
Bomggdl domn m3gMa30gdalb dmbodm@abanl mol asbdsgmm-
3530 gobbm309mgdol dgbadmgdmmdsl sdmggl. goMms 33aby,
CRESTCo0-b 5393-bs 05 9309m30b bosbgomadm Lol gdgdmab x-
®09Mmmdgdo od3b adystgdmmao, Mo 18 bbgoobbgs gMmg-
b dobam by 9bog0MILEMMdgdal gobbm(30gmgdal bodmsm-
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965L odmggo.

B d5dMob 0bbBMN3968 g0l Jobgwgoom gMbG b gm-
m0bggddo s 936m3o 9308 0Mgdemo asabogdo nbgmobol dob-
3oL gmagd@Ommbym Lol gdsbmeb YOmogmmdgwgdgb, 35306
AmEaLyy ©dd Emmemgddn gosbogdo megabmsgsm bob@gdsda
53m7439009d9mn 5635603LBmMgdal 356398L ImE0l m@IbE0g go-
08935L bodmowag696.

s3mnga, LobLbEgds CREST -ob gubjiombomgdol Lo
dmEgmo dgadmagds Bamdmaznanbmo dgdmgan Laboom:

60603l
59BHogmdol dgdbsbggero: 3Bpotdlfndodob abz0

A4 ¢ S
0IH0EOYIEO 0IMOEOIEO 0)MOEOYIO 04IH0EOYIEO
3060 3060 3060 3060
3mdbd>Gdg0 debsffocry BB HRgo “ Bebsfocny

(0BbEEOwABEHYdOL
dgabyewo) \ ‘
CAP
Bmbsfoemols BIIOEO )

3636080 sbgoGodo

A4

Lodoablea
sbgododo

6obobo 1. Lobo®g8s CREST-0b g9bg30mbathgdols dmegemo.

FoEo dsbMal sbamo abbGEMM3gb@gdol godmadzgdsbmab
9ONEOMNMI© 00 M0E3bgmol Fumoewn dobMal abgmsb-
&G ncsda byMombdymo (33momgdgdos Nbws 0gdbglb gobbm-
(309 gd0. sbam 306mbgddn Bman dsdHob HRMm gugd@o-
sbo@ BNbgzombomgdobamgal, s63560dLEmMMgd5d0lL LabGgdsdo
sbamo 3mbabomol ©ads@gds 0ggadgds, MmamMazss bagowabo-
bam s396@0 (Issuing and paying agent — IPA), Gm8gemoa(z sbaemo
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0bbEEIg6@qdob a5dmadzgdada bszgebdm Gmmb Jgobmmmgdl.
moommgemo bogssbsbom sggb@o L3gosmaa Jgmabbdgdals
89339md00 LobBgds CREST-0056 g mogmoddqwgdsdo 048643s.

30300056 gom35mabBobgdyymoa nym, Hm3 Gumawo DMl 0b-
LEMMIG6G9d0L oRIMZs RggmmgdMngn s3@MIsG M gowsboal
a0 gobbmM(30gmEgdms. dogcsd, CREST-ob 34ds gamgol
3mbodMgdol Mobobdo, Fumomn dadmal nblb@@M3gb@gda a-
9839bs LbmMg LogMgoo@m MgbyMbgdolb dobomgdow  gsdmay-
96939, 05 bagaemm 0bbGMN3968 930l eddgMgdbdy oo GFMma©a
3905bgd0l gobbmM(309mgdsd dgndmgds mazzonMmdol 3Mmd-
m9393L s bgbbol 30dbmEgdgmo dmbsbamgbsmgol Lam3gMaznm
0b3980b 6568mM3mdsdy doaz0y39bmb. 335bmsb ©s383d0Mgdom
CRESTC0-3 moagobmogdg dmzgdnem  bLogomm obb@mdgb@gdols
055350356056 J0doMmgdado 3omEgdnmgdgdo somm. bogsmmm ab-
LEOM39689d0L 30dm7(3930L 3900L ILEMMgdobmsbagg yzgms

a0sbgdo 53@mIdG Mo bmM(30gmmgds.
3065 530Ld, MMbEMbAL gMma©n d5bMab nbbE N30 gd0l

9358 gM0smads30s > CREST bLob@gdob dggyze6s dsbMals m3-
965(30980b dobggnm 349960D30b LEmymazal Jgbadmgdmm-
3oL ndmggs, 3gMdme Mg3m aofMnggdol gobbmmM(sogmgdal dgdo-
60b0 93060@gbmdgdl donemgdl:

® 06LEONI(300L (396@>MmMabgdYma dg4dbs, MmIgmas Hg-
3m Mm3gM5(30980L5L goGomb Gmemdo s@bLgdma nbbG®MN3gb@ b
©36Mbgdol MmoMomb sagbl;

® m39Ms(30980b Fobgmzom (396@Momabgdamo assbasmndg-
35 5 3Mm(3968 9000 3ooy396s;

® 05960l dgLadmgdmmds, BaMmdmgdzem o s aofMngg-
b0l dmbobomgqdl Ggd3m dgomabbdgdal 3Gm39Ldn dgbedg 3omals
60653y sbomoa gommgdmagdgdo;

® ©93m M3gMa(30980bsb goGomb Bmmdo sGLgdmmo 0bb@ M-
3968 9d0b dg(33mab dgbadmgdmmdas;

® 93m dgosbbdgdol ImJdgmgdabalb goal aobobamdmngg-
dob 86, 3oMndom, m3gMo309d0b dobgogom gowsdwyg sy go-
3beal dgbadmgdemmds;
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® [93m 35M0aq50L Mmommgnm gMogmlb dgndmos Fumawo
35bM0b bgdobdngMo abbEEMN36@gda o6 0bLEMxM3568gdal bo 3-

90 35dmoygbmb.

QL3360

gmon dsdMab 0bLEGMN3g8gdob CREST Lol gdsdo gogm-
056985 ©0©0 8608sbgmal gumawo oMol 3mbsbomggdl be-
3aoomo bogomm 3omEgdnmgdgdaol dommgobsl gydm dmdbo-
o doam3ob sMRggol dgbadmgdemmdal Job393L. gofMos 530bs,
CREST- ab 39935 ganxds doomm aosbyzg@omagds, ®m3 Hgdm
M396s(3090d0 dgadmgds gBma©o dsdMab 6gdabdogma obl@me-
396@g%0 0dbglb 83mJ3gmgdmo. 50bndbymowsb 3sdm3mnbsamy
dgdmga0n Labal aligzbal gogzgmgds s@ab dgbsedmgdgmo:

1. oo 660@sbgmol gumawa d5dMab 0bb@MN3n6@gdals
CREST bob@ g3l Admysmndgdsd dmbsbamgqdl bsgmomata bogs-
e 3omEgdnmgdgdol doMmgal adm dmgbomo dmegmabs oo
93m Mm3gMo(3090d0 Bma©o dodMab 0bbEMMdg6@gd0b sdmd-
3900980l dg39daggdmmoa bobBgds gmsewa dabdEmal 0blb @ Mdqg6-
8900l g58mdggdals, 498568 03980bs @ @ohJoMgdol 3m(39Ldo
Bom3mdmdao bofmggdol dgd306gdals dgbsdmgdemmdsl ademggs.

2. 930658 qbmdsbmsb ghmaw, CREST dmegmab godmyqgbg-
35 0 oo 85DMab sbam ©gds@gMnsmobdgdmmo 0bb@me-
396@9d0b g0dmdggds, sbgzg Bobo Mo gmMIoo godmdzgdyma
bogommm abbB®M3gb@gdol - Boboosbo Jomomogdolb asbmsglg-
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INCREASING ATTRACTIVENESS OF BANKING
OPERATIONS IN THE MONEY MARKET: FOREIGN
AND GEORGIAN EXPERIENCE.

Giorgi Molodini — Georgian Technical University
Doctorant of PhD of Business Engineering Faculty

Resume

1. Formation of the CREST system of UK money market provides
participants with a more flexible model for managing their own debt
commitments as well as allows reduction of the costs, which have been
derived from the activating, releasing, simplifying and speeding up mon-
ey market instruments in repo operations.

2. Along with the advantages, CREST model and the issuance of
money market instruments result in increasing opportunities essential to
reduction of risks with regard to the placement of securities-debt instru-
ments issued directly in dematerialized form.

Keywords: Banking Operations; Money Market; Foreign Experi-
ence.
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