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ASPIRATION TO RECEIVE EDUCATION DOES NOT ALWAYS
BRING THE DESIRED RESULTS
Sophio Macharashvili
PhD Student of Georgian Technical University

RESUME

The article discusses the government strategy for education, stated in the
government paper Georgia 2020. The paper has been criticized as it does not
mention the perspective of higher education and only focuses on vocational
education. The paper also states that aspiration to receive education does not
always bring the desired results as far as 80% of the enrolled students cannot
graduate from universities.

The article also suggests replacing the written exams by the oral exams.

Keywords: Education, Testing, Oral Exams.
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Bo©ab sbmM(309mgdL badmdbdsmgdmm gabms nbwg Lol (nbggems-
(300b) go5baoMndgdsb. ngo gfmowg@on doRz9bgdgmons, MmIgemacs
Bm3ogb J399obadn Ladmb3sMgdmm gabgdal LagMom mbab (33-
mogdsl. 83 0bggbol 85339mdom brgds J3ggsbsdn badmabdsmg-
denm g3bgdal LagMom mbal (33mmomgdal godm3dgs. Ladmdbds-
M90mm gabos Mgaob@Mazns boMogmegds ymazgmo ogolb 10-
36 20 Mo3b30L Rsogmoo 943L Joemsdda (mdaemabo, Jnmanbo, do-
09180, 30, Mmgesego s baowo) ba(zommm godmmdal s ImdLob-
169606 Md0gd&gddyg, MHmBgmoms doosbo mwgbmds 1700-b smg-
35890s. bLedmBb3atgdemm gobms nbgdlbo Imazegb 12 Labsgmbem
X398 39Bdme, gbgbos: 1. by@mbamo s Momgm3menm babdgmgdo;
2 5em3m3mea@o bab3gmgdo s Meddagdm; 3. &obba(33gma s ggb-
bo33gemo; 4. LazbmzgMgdgmo Labmo; 5. bysmo gmgd@cmmgbgdans
3 506M0; 6. 539%0, Lomgsbm bogmgdo ©d dmEMoMEmbs, Labrob
3mgmo-99390909; 7. xob3Mmngmmdol s(339; 8. §Moblb3mM@o; 9.
333063583 gmmds; 10. ©obggbgds, gotomds s 3am@nme; 11.
adboonmads; 12. babEdmmgda, 30539980 s MgbEmMMbgda [3].

3dbgdolb 0bpognmemNMmn 0bgdbgdal dabadg gsnsbastndg-
b5 obgdol saMganmgdamo nbogdbgdom moommgyma babsdmb-
mm gaxzobsmgol, Gmamm moomgnmo Jomsjobsmgal, sbgzg
doosbo J3g9460bocmgal. 0begdlbob gsdmdzgybgdol goss ymggema
3m3®936m 030b 3 Mo3bg0. 0bgmEMBs(300 33bmogbwgds LodbB ol
390-3396©bdg. LadoMmzgmmadn badmabdsmgdemm gobms nbwgdbo 4
dofomom gMnmdo J39960gds: 1. babs g3bmab; 2. Babs beols dg-
Lds3nl M39LMSB; 3. MMBgG 0 Mgol Ladysem Bobs Bemol cmm-
39&0 30L LodPoEmMbmsb; 4. afMdgmaensb Ladadm 3gMomEmsb
dgomgdoom. LogbBeBds @onbym bLadsdm obgmaznal dohggbgd-
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ol a0dmg39969ds. 3nbo ©s60dbmmgdss 0bgma300l doMomawn
06530300 (&9bgb300b) sLobgs. 530&m3 ngo BomImawaqbl 36n3-
369emm356 sbsmn@n 3@ 0bLEHNIgbBL J399960d0 d0dwnbomyg nb-
FEo(30M0 36 (39b9800L Jggsbgdabamzgals [2].

LodmIbIsMgdemm  Jomoms oMol Lagyydzgmo badmabdsmgdemm
Bobms 0bggLbob gosbasmadgdabsmgal. ngo badmawagbl Jzgysbs-
do yzgmodg bdoMow dmbdamgdsmo bagmbemabs s dmababyMmgdal
Bodmbomgamb o sbobagh d399bals bLadmaemm dmabdstgdmals bom-
%900L LEYJB ML, LddMIbIsgdemm 3oemsms 0EIbEYMns 97~
3b0gg domogobomgal. 2016 beol gobsbmgdmmon Ladmdbdstgdemm
3omams 931dbgds gfMmzgbyyem sbgsmadms bobBgdnm gobbsbrmgmem
3mbdatgdab LG JGNMOL s SLobegl obsbamxgdol yobemgl dm-
b65(39893L. gMmzbemn sbgsmndgdowsb domgdmmo bmbgdals godmy-
96gds LEdMABIsFMYdIM  3oOMOL FMEMBnMgdal 3Mm(39Ldn Bom-
dmomaqbl gho-gMo smbgdoom Mg3mdgbos30sl, MHmdgmbss ggem-
3933060l domogamn bLgo@ab@ognma Ladbabyma ol Bygm-J399693L
Leogabmdl. 2016 Bemol LadmabIsmgdemm zomoms dgoagds 295
LodmdbdomMgdemm bogmbmabsogsb, Mmdgmmsz doboggdmma oz,
dgbadadabo bggoMomn bmbs doxmosbn dmbdatgdol 3Gm3mM(30-
ama. 2012 Bemosb LodmIbIsmgdemm Fomoms sbmgds ymggem-

Bron@ag.

3bGaema Nel1. Lydm3b3sMmgdmmm gsbos nbegdLo (0bgmszns)

2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015
LsdnsemmbemoyMa

606> Bemab bs-

3goemBeog@ash | 1092 110.0|101.7] 107.1 | 108.5| 99.1 | 99.5 | 103.1 | 104.0
dg3Mgdam

Bysmm: bBsGab@nzab gemzbyma Ladbabyma, (Www.geostat.ge), gsbgda,
abgms(zno.

Gmgmty Nel sbGomosb Asblb, Lodsmmggmmda dmmm (sbs
Brmol  gob3ogmmdadn  abgmssonl  yzgmedyg domomo  dshggbg-
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dgemo (10%) oggogdbomes 2008 bgmb, bmmm yzgmoedy odsemo
30 (-0,9%) 2012 Bgemb. doGmnamos 0bgmazns ©adsbsbosmgdgmos
439 J394b0bomgal, 3ogc93 ngn ¢x36m 3dndg dgogagdom snbabgds
a3b30m0Mgdom 439y6983dn. 3ag., Logdsmggmmlb Ladmdbdstgdemm
gomamado byMbomb oo bggomoma Boema (50%) ¢dotsoglh, beagnm
35630006 9dnm 399469330 LadmABsFMgdmm  goemamsdn  Labuy-
ALosom bogmbgmbg 10 %-bg bs 3emgdo dmeonb.

0bgema300L Bobssmdega dMdmemabamgal Lagnmms badsto-
39emb JoogMmdabes s gMmabmem 856 3L Ml 3mmEbomgdemo
3mdomds. 030l gomgamobbobgdoom, Gmd bajs@mggmm 0d33m&Enm-
0 J399obss, Fz96mab sMbgdmmo Gabgdo doMomswem ©sdmznwg-
Smos Abmgmom gobgddyg. 0bgmaznol 90% gs3mbggmmos gofg
BJBMMgd0om. bmgmom dsbafdy dofommais dgoddbs  339d0L
36mM09148g00b 9B (3080, MmamE (3 53ob goMoEmdEbgb gogMmb
993968 gd0. bagarmggmmmadn 0bgeszn0l 80%-0560 bogmo LEmE o
LALsMEL Bbmggmom Robgdob DEMnm sl gsdmbggmmo. 53 8)96-
©96(300L 9b3s3L badL LGsEbEGZaL gMmgbyma badbabamoacs [9].

RQ3LJ336Y

5dM0g50, 0bxgmo(305 353MmMg3mbman 3m@n dmgmagbss. 53n@md
d0bo g53m3b3930 30bgDgd0 Mbrs aabogl FbmEmme 35 3Gimg 3m-
bm3ogn® 3Omzgbms sbaemabals dgdgzgmdao. 2007-2015 Bemgddo
bogommnggmmdo nbgma(300b 303m3b3z930 3ndydgdos:

l. 3369, Bod@megda:

1. emms@mab 39@bab DMes 2014-2015 Bemgddo, s dgbadsdo-
bag, 033mEB0L godgznfMagds, Mads(s mamab 3n@mbal gomobabg 3bnd-
369mm3560 go3mmgbs dmabnbs;

2. abmgma 0bzgb@n30gdab bs3mgdmds, Moz bdoMsw bog-
ds oMo 0480390 EbOnG 3om@edo gobms gommbalb s
a0l 39MLob 3oMbal 30Dy bo;

3. 033mMEab b (3oL 95394G0 0DMYSS §3MmbMB0 3ol mnsm-
30b DOIILMS gHme). 53 Bndgboom 3sdmbggeem 0bggma(30sb gob-
03006 0b 3996930, HMImgdas bgdgGow 561056 sdm 30wgdeemo
033mM8dg. Logsmggmmdo nbgmsz0s LbmEgm 033m&Edg dnbo
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M 9530(3080b 3943600 s 3nbo dgoMa asynznm. 3gdemwmmmo
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35bM©0l 30Dbom Gobgdol bgmmmabnmo do8gds brgds oM@ gema-
60 35603969800 botrg by;

2. 96m3bmem 3563Ls 5 Fn33MMISL ImMab 3Ms3mMmAEnbo-
Mgdgmo 39dsmds. gMmzbamon dsbzalb dngH Hggzabsblbomgdal
3565339000L oL 35dzgmdom, momal 3MLoL dgbemAybadals
3m0@03gd 3Mobo3damabo mmbobdngdss s Lagnmms MRMm gumb-
3396@& M0 dgmgdal go@omgds gmae-bszMgoo@m dmmogozolb
bzgEmdo.

3. Bmbsbbmmmdal Mmgg3s Imbdomgdobe s ogMmazgdsl dm-
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bogdmbemabs s dmbabnMadal Fobmwgdsl dmGob, gmmdy sMbg-
S Fmmbmgbabs s dob 3obmgdsls dmEnb;

4. abgmszonMo  3mmmEabo, Moz 0b393L L3gzmEoszon®
J899098L, 0b35LEMEMMS, dadbgbdgboms ©s Lbgs, §3mbmdozn®
Lmdogd@ms 3sbog e Mgod30ol;

5. Labgmdbogm donxg@ob gReE0@eb g3ommMmdsggds, Mo
dgodmgds 30dmobzamb, bagowabobawm dgmegomgdol dMwnbs ©s
3505boba©gdal  d93(3060960L aodm, Ladomxg®™ dgdmbogmagdol
353, 5 83Mgm39, Lobgmdbogm dgbyoazgdal o6 Labgrmdboggm
LYBELOENYdAL goBIMNMgdol 3odm, Ladonrg@&m bofxgdob DMwST;

6. Lybs@Mm3m (6 gymal, Jobomgdal, BobgzeMeedmn @ gdal,
dmdobgmal s Lbgs) gagd@memms gadzamgds, Moz 9o bgd&mmdo
30bgd0b DML dggas 06393L Jobmsb 3ogdamMdo dymes, bLbgs bg-
JE™MM 96303 Bobgdal dgbodsdolb DEsb.

7. 33bgdab BEAES LyMbsmbab, Nsmzm3memem bLsb3gmagdalb

x338% (39Pdme, 5mb@bygmby, doxBynedy, @dob, yzgemabe o
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3300Gbob J30%30%5?0) @° FELIMEGab xa3g8bY (396dme, bs-
BMBL3MOEGM Lodmamgdgdal dgdgbals J3gxaNBdY);

8. gmEAngEes. 3mONyE0sd  dmemem  Bmgddo  gmo@stia-
0 ©MBnsb Asdmobsszms dagms 0bLESb3093y,. Mo YBO™

doamos 3mEne300L MY, oo YRGM 0dMEgds nbgma3ns(s,
o0  3M035@ndo(300  d0d0boMmgmdl  SofMadntn  dogozol

Bgboo. sMomgn(309M@aE gosbrnmo csbbs 3o 13mbGHmmmmm
d93mg0bgds Bmemab dobomdy, Moz Bobgdol v 3mb@Mmenme bM-
b (0bggemaz0sb) 06393L.

303MYI6I3VN LNBIAIGIMI:

1.89640¢ 6. 8. 93mbm30 30l 306 (303980. Mmdamabio 2008 b;

2. mgosdgoemo 3. g§3mbmdngbo. mdomabo. 2003;

3. http://www lari.ge/menu/37-ekonomika-da-biznesi/149-eko-
nomika-da-biznesi.html d0dom@o 5. 0bgmso(300, Jobo sMbo ©s
9893900. bogoBnggmm s Bbmgmom. g3mbman s s 30bbgbo;

4. www.geostat. ge, 3sobgdo, 0bgms(309;

5. www. nbg.gov.ge-National Bank Of Georgia.
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INFLATION AND ITS CAUSES IN GEORGIA

Guliko Katamadze,
PhD, Associate Professor of BSU

RESUME

Inflation is characteristic of the market economy , one of the impor-
tant components. It reflects the change in prices of major commodities
to products. In the case when there is a sudden rise in prices, there is
a "Figo effect”, which means that the population is going to demand a
rapid decline in the hope that prices will drop. As a result, demand is
forcing the producers to reduce prices. Inflation results in the individual
groups of the previously distributed income again, even more in unequal
distribution of economic information, frequent changes, in lending a real
rate of decline. Moreover, the rate of inflation is as a result average price
increase of the country’s output of goods and services with the negative
effect, because the increase in the costs of below the poverty line, fall-
ing the purchasing power of the national currency (the falling rate), the
declining of the real business profits, the reduced investment, low profit
margins, nominal interest rate increase is due to more expensive credits.
If the inflation rate in the country is higher than in its trading-partner
countries, the competitiveness of its products on the world market is fall-
ing, thereby undermining the country’s economic growth.

Keywords: Inflation, Consumer Price Index, The Main Com-
modity Groups, Consumer Basket.

24



0R33N36IAN 3030EITNL 33TO369633(MI3NL
0156933R M3 3R3MIVAHIMB LOIIAOIBITMIN

ms3s6o JuGosdgomo
obyy 30Dbgb 9dnbabBmamgdols
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bgbo, g3®m3gmo s 83gMngzgmo g3mbmdab@gdol yMawmgdols
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3909, 569 d98mbagmgdal gosbsbomgds bomdmgdolb goj@mmms
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3Mb(39%8(30090% 30 goaMomgdl gmmbyg - mz300 sEd305bMMo
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d0sbgMo  3o30@omal gMmgnmol bLadEHmabmdm o 3mma(300
43gms gmgdgb@obs o obsbofmgms dnbmagdol dobgmgom. o3
30bbabomgal s30mgdgmos s@sdnsbymn jodo@omal mofgda-
mgoal M3s s LYo bLEONIGNMMgds, by sbsbamggdal
5037 b0dbom @oxanxgds. Azgbo sdMom, b bndbgda yzgmady
QRcOm bEgme bgdmddgogdl ssdnsbymo 3o30@smoal dmds-
3o Q0MYdYmgdoby

boggobdm bo@ygggde: 50s305bMn 3o30@oma, 33mogbsmdmg-
b9, dbgdMogn MgbyyMbgda, g3mbmdn Mo 9x8394&0, Bobsbbymo

33®03900.

25



330603030 Ne7-8, 2016
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h3960 sBM0m, gobscmmads dgdmbagmadol ghmemgMon wg-
B9M30b36G0 o oMabl. dImE0z5(309, bmosmyEo bom3mdmds,
Gomab@ ol ombg, xobdMomgmmdol dpamdstgmds - ymggmogg
9L, sbg o) abg, s0bsbgds bygmazabols dmMmmdadg. s30&m3 3o-
Ggamonmem ©s3390gmos bbgamabbgs xanygdol dg3mbe-
393 dmMal Lbgamdol sbLbs bmmme domn gobsmmgdals m-
bgms dmal Lbgomdom, 30bsnwsb gb @oydbabyMgdman dMoal
a0bsommagdol 93mbmdo 3n&o g5394@&0b 3603369mmdsb.

306390 B3d@mMo - bmgosmyMo bomdmdagmmds - bbb,
o9 306 @gdmmmdlL @dommal gobsommygdal, dog®med of bLbab,
0] B3GMB 365 53 5053056980L Fgdmbogmagdo @cm domamo.
dgmMg Bog@mMo - 0bengngdol KobIMmgmmdols dgmdomg-
mdgdLb dmMal Lbgomdss, dogfMsd ngo & bobomow dgadmgds
053YmMo. gfomo - msbaymemoamo, sby g9bg@ngnMo s dgmeg
- dgdgboo. dmgmo bomsbemob 356domby d0dobamgmdl 53
3930&5mob 33mEMG D300, MMBgmoaz bym NBO™ s NFGH™ Jo-
Gmdlb sbs30b o@gdsbmsb ghma. gobos(33530 gobbmMzng-
m9dmo 0bggbBo3ngdo 56gmgdl 53 3Mm(39Lbolb gd3gdL. s3wyg-
bo, dmababymgdol bogoa, HBmMIgmbsy Jdbol KobdMmmgmmdals
#BMben, 03BN 535003YyMPmMdnbogsb msgobyygsmo pMHmalb
30DM@odY. 0003 gds, HM3 306 gd0, MmIgrmas goshbosm Ngmm
domamn gobsmmygdol @mby, BM™ gBgd@nsbow dommaggb bLo-
3N06 ,%363MMgmmdal 3o3n@omb®, 564 9693056 g™ KbLe-
0 (36m36930L bgbL, 0MRg396 (Lodysmme) gozomgdom sdsmo
353696mmmdob R39390L o Bogmgdae Labogosmm 3Mmeqbogdl,
Lb3abg YRO™M Go30mbom Mo LaMagdmmdgb badgwma(z0bm dm-
dbabyMgdom o Lbgs. 93sbmobogg, 3oMaon asbsmmgds s Kob-
IMogmmds dgbadmms ngmb aob30cMmdgdmma dommgal Mondy
LogFom 30bgbom. Bogaomoms, M3 NYRO™ Fomns 5©5T0s6-
do 3gmomeEmgmdal 30Ms@8gbmdalb as6(308 ImBsgommsb dnds-
Amgdoom , Joo YRO™ DONBsgL 0go mgl bsgnme® bgsmabroge
mgdg. 3Gsd@03sdo gb, Mmam(z Bgbo, godmbs@mmaos dg&n do-
©M930mgd0m ©sdmMa30L396, bogmgdo doMgzomgdom 3Mgwo-
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&ob 007gdobaggb s dg@n IDomdom 3d305bH 3330@omdn 0b-
39L@0Mgdabomgal (3obsommgds, gsb3Mmgmmdal dpgmdomgmds
5 Lbg.). sbgmn dmAL g4580bbmmo 0639LEGn(30930b5©B0 Bbomds
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F396 89393960 8805690 303080l 33mogbsmdmagdol
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©obbgs ©mMbydg. gbos s@sdnsbyMa 3odoGomal 3gmsegbsmadm-
960l 0bogo@smMa s 3MmE3MmGsBommo dmeEgmgdo, Sbg
30360mEmMbg o 33mog6smMamgdol gMmgbamn dmegmo, sby) do-
3OMEMby .

d0a0MOR0 60600

d3zgmo g3mbmdab@o o. mabrdgman bymb: ,6s6M3mgdals mEn
3obognMo god@men - 3o30@oma s dMm3s, - dgbadmms gowo-
3960b0mmo dgdmgabonmo: 3o30@oma - d4bgdMog MgbnEmbgd-
by, swagbse do@gMnsmum (bngmmdmng) s Gabsbbn® s9@o-
390%g, beaemm 3GmBs - 630bws (ob9) gMmgzemmgab) dmmdady,
3305696 3030@0m Dy s dbgdMag dmba39398dg (Bogdy)."

30393Mdgmgdo mobmdgfanb mmaone xodal:

3930890 GMd0(309)m0 3539500, 3699 B0bo o Jod0Bomo
aeobbdmadb:

* d1bgdMmng MgLyMLYdL, MmAmoEsbss donmgds Bogd oMo
dgdmbogamon @Ma@azonmo Mgb@ab boboo;

* 50Eagboeon 3@ gMosemyto og@n39d0, HmImosbs(z doomg-
35 3o30@ombdg Imaqds;

* B0bsbbyMo 54@n39d0, MMImsbs(s donmgds 3Mm(3968)0.
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dmbao(39393%g (bogon, Gomaob@n) Mgb@s;

* 63d0bwos IMmIs 3066m goa395000, MMImoEsbas doomgds b3o-
bos bgmazabo.
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030 3mbs(39398000", sbws LEs3mMadabs @ sbMEal 3Mm(3gLda
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3bgy obgbl Lo gnmomo s@sdnsbyma 3o30@omal gobgomamgdobs
3 LEMmYMGBL. 3MO3MEs300L B0Dobns, 53850mmb Ly gmsMa
®060336MImgdalb 3mb 336G Mbofmnsbmds bbgs 3mm3mMs(3ng-
30b 5653dOMBmgdmsb dgamgdom, dsmn ndagabs s 3Mgbn-
JOmdob s3omgdoo dosmbomlb Lo gnmema Mgbmdgl 358 gdsb,
domo (3m@babs s 335m0xk03s300L LENmymBom doswmbomlb be-
Bom3mb Mgb@odgmmdolb 3o gdobs s dmagdol dogbodods(znsb.
500530060 3330@omol LEYmyMPabsmgol 3mE3mEs300b dg-
69%396@0 30dommagl abgm gdgdl, MmamEa(39s 503056Ma 3o-
30@omab bogommagdol ©nbsdnznMo oggadss, 39dwga LogoGm
3305660 3odo@omal dmdawgs (964, d9dgbs), s30b dgdwga 30
SbmE(309mgdL Bm3gdl dobo Jgbs@hmbgdabomgol s bsgyme
3MM3mM5(30530 3obo ox0dboMgdobsmgal, sby gsbsgomamgdl
5 LENYMYMRL 308d0sbYM 330G oMb, sdommgdl M dob 335mo-
$035(305L o (3mEbsL. goMms 330bs, 3MEm3mMs(309d0 dadstomes-
396 5©330569M0 330G ool g6 3399mo bmnsmuMo 33980,
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MBOMb3gmymBabs(s. 390 530bs, NYbos 50060dbmb, AMI 3mE -
3mM5(30980 5930 5©d0sbyMa Jodo@smal bBYmymRobs s @s-
b3960L 0bgmo 3dmogMo d9M39@0, MMaMMO(38d 3MM3MEMS (300
3NEYGS, dmdgmai oh393L 0bsddMMImgdL ©olz03emabosb,
LdMEENBS(3000, dDooMmgdl oo FME3MMS(300d0 SMNMgdMm
00M55mgd9dL, 3000670l Jom Lo gnmamo 3mM3mMsnom bo-
530yabs s dabodo ghomanmgdol gMdbmdals.

sbems gobgaboemmon dgbedy, gMmgbymo dmegemn, Gmdgma s
dggbodadgds 3o 3MmmEmbal: Gmame gbgosgm, Labgmdbogmb
d0gM 5005d05bM0  3o30Gomalb gm@mdoMgdobomgal gobbmmzo-
9madmo  mmbobdngdgdo Lbgowsbbgs dodsGmoymgdgdoor bm-
M(309mEgds: gL oMol gdmadsgoymo s KobIMmgmmdal
3mm0B03s, 3dbosmmgdobs o bmnsmy®o ©o330L Lol gdgdo,
39(3b09Mgd0bos s domamo §g4bmmmangdal gobgomsmgdal wo-
30bsblbgds, dmMomuMo s MG OMmo bm@3gdol Gm@do-
905, Ladmemm x03d0, Lobgmdbogmb dogm Ro@omgdama gb
mbabdogdgdo gdbsoby@magds gxgd@nsbo gMmgbymoa g3mbmdo-
3060 3NmBNGob gmMIomgdolb, Mmdgmbsi sbmMogmgdgb
3mM33989b@Mn 3oMgdo; Lobgmdbogm Jdbol s dz0maMgdl
©5b5743980L 989056 3mmo@ ozl o sdogMmmmaw Sbogbl
0bm35(30980L bEGEYEaMgdaol. yzgmes 53 dadsMmymagdoor bom-
35890b 30mbgzol d93mbgzgzedo bobgmadBogm sdommgdl gMmg-
bymo g3mbmdogol 3mb3nMgb@bamnsbmdsal s smbgglb gfMmg-
Bmo ggmomEmgmdolb bagmggmmom dEMw©sb.

308053 bogmMoomgdme doggshbns ol gomgdmgds, Mm3 ss-
30sbgMo 3330 omal 33mazbsmdmgdsl ghmmmmumeao asshbos,
Mmam@z 3mbogogo, obg bgas@onGo &qbwgb(30900.

s@sdosbamo  godoGomol  jgemeg60mdmgdol owgdoomo o
@M ymgocmn dbsm ggdo. G0l domal 3mEgbzonco abggb@m-
950L dmmbm3zbgd0bsdn dgbodadabmds bo@mdmaewgbl 83, oy
03 g39460bl, Mgaombals 56 LsBSMBML 0bgzgLbEozonEa &M@ o-
@emdol gog@mmb. 0bggb@mEms Immbmgbgdabs s dydsgms
3mggbommo Im3bogdol mbols 3 dmmbmgbgdmsb s&mLgde-
o dgnbodsdmds dgbodmms gobegl 3030@omEadsbmgdsms dg-
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3(306980Ls @s LEYmo Jgbyzg@ob LyFomDdymo Bodgda. goMmws
530bs, 9bms 8m3bndbmm, GmI dbmmme dmIbswgdol ©mbal
dmobmzb93056 dgbadadmds gsdmbEmmgdawo 046gdmes, jow-
900l ImIbogdabs s 3o0s3bogdal gobznmemgdyma bob@g-
3ol 5Mbgdmdal dgdmbggzado; bmemm dobo gobyzomemgdmmdal,
3bws hodm@hgboemmdals 3g3mbggzeda, gb Lob®gds mgommb dgo-
demgds 0g39L 3PbOYFo© nbgomo sMmggdal gobgomamgdobomgal,
Mm3magdoz gB9dbgdnsb sboma @gdbmmmangdl godmygbgdsb.
aL 30, mag0b bz, 3gogxgMbgdl @bmy&n 0bggbGnzngdol dm-
Bo3zsb.

©3bo3mgm0l g3mbmdngnEa bzmmal Bomdmdsagbmgda o-
60365396 NFD0gHc35330600L aom339mm &qbogb309dL, Mm3-
mgdoi 0MbgdmAL  s©adasbnMa  3odo@omal  asbgomamgdady
b99mddg 93mbmBozm, bLadmasmgdMog s abGmEMoym 3Gm-
(39L93L dmEab. gbgbos:

* 89dbmemmaoy®o 3Gm3gLbo o 58dnsbyMa 3o30@omo;

* 09dmaMoxzomo bodns(30;

* LEONIJG YO dgFgdo s©sF0bNE 3o30@ oDy Fmmbm-
36500,

* 0bgm@3s30mmo 8 gdbmmmangdo @s 3MmInl mMasbads(z0-
0l EabGsbzoymn gmMIgdo.

500530060 3o30@smal gmMIoMmgdal LogMmmbggdl msbsdg-
©MHm39 98o3dg 30353910069d00:

* 5053050960 3330@omob gafoEsznol dmbal gogsomm-
9050 (g3m3gma(30s, Imbaobmgmdals gsbdMmmgmmdal gomatg-
Lgds, 0bgamoabs(300b LbMoxgo dMs, IMmIomn FmEsmabs ©o
go030b  ©gamoomgds, 50530060 3odnGomal ,dmMsmyMo
(33099", 30bsommgdol dormgdabodo 0b6GgMgbol ogzgomgdols
&9brgb0o o bbgs);

* Jodomnggmo 33Om3gmgdals s@sbobsmdngmm Bamdstgmds
LogBmadm@abm dogfsznado (J39960sb 3zomogoondo 3oco-
950L gobgme, sMs335magaogmo Ladydsm domal bggoMomo
Bomob DMs, 569 - 5053056990 3o30@omal batobbob ©a(3939);

* 93mbmBognmo sDMM3bgdal 0bgH@mrmds (s@sd0sbol
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dmabowdn DgMgmg, anmamomo sdm ngdamgds);

* 3Omggbommo gobsmmgdols sMogugd@&Omos;

* 3Mm3ob domal dgbadedmds 3m@gbonma 0bzgb@mmgdol
dmobmgbgdobowdn, obg Rzgbo 39460l bonbggbGaznm dm3bow-
39mmdal embol @sogzgomgde.

ob, 09 @056 3odn@omoal 33megbs®dmgdal Gmameo
&9bmgb(30980 gs630moMmmgds B39l d3gysbodn - 3mDagono,
o9y bgae@onfo - ©33m30ademoas 3Mm9Lob yzgmes dmbsbo-
mgbg, gbgbos LobgmdBogm, Lobsmdmgda, mMasbodszngdo,
dmbobmagmds. o domon Jdgwgdgdo 0dbgds g3mbmdogntoe ©s
bez0o o g8gd@nsba, 35306 bgdmo Rsdmmgmoamn bgasdo-
@60 896096309800 demmzomgds bagbgdom dgbadmgdgmos. s3ab
35035m0obbobgdom, bogoMms s@sdasbnMa 3odo@omal 33magbe-
3mgdol 3Mm39L0L 3GMabmbamMgdsdo Emgzsbgmmdabamgals
5dobsbnomgdgmo §9bwgb309d0L s @ gMbs@ngol asdmbabgs.
MAmam@o 360d36gmmgoebaz o Mbos agmb 39Mdm 3MmMbmgdg-
b0, 30Mzgm Mogdo yumomgds 1bos asdsbgommagl bob@gdn®
3o6Ryd3>dy, HmIgedgraE 9B FéEgggme 9grgdgbdgool,
stsdg dogmo bmosmy®o bygmmb gobzomomgdss ©sdm jo-
@yogeo.

503305660 393080l 3gmogbomadmgdal 3Mm39Ldn dg@ o
360d3bgmm3s60s LobgmdBogmb Gmeol gobbodmamMs. Jofmor-
0 93Mmbm3ngs 3dgR0mxd0m dmombmgl 50sd0sbyMo 3od0@o-
ol bamobbobs o LEONIGYOL (33momgdol. doaMed sdab
30bbobmM30gmgdmo bogodm GgbyMbgdo, GmImagdoi oM (3
Ambobmgmdal o o3 LobsmBmgdlL o6 gsshbos. 0g86gds Rs3g-
Gomo BMg - ghmob dbMog, Lobs@mdmgda 396 smbg3qgb dmggdals
3594L030Do(300L s dgdmga Fabo boboemal Lszmema 3oMgdal
3099dxmdqLgdal3gb odommgols domamo 3gomogngsaznalb djmby
3oM380L 5MLYdMmo P0G 30mmdgdda, dgmeglh dbfng
30 @30 335080353006 3dmby ob53dEMImgdals gobsmemy-
35bg o 339m0xn3a300L LENmymBsdg sMogaob bomgsglh Lob-
LEYOL, bnmm 03000Mb 530l Lodnomgds doc o6 goshboso. hggbo
SBG0m 53 35630900 amG 0oL 3356d0b goagdmalb 3MgMmmasdngs

31



330603030 Ne7-8, 2016

Lobgmdbogmb g3mmgbab, Bobo Rstiggzal gotgdg sbgmo 3Gmbemyg-
3ol 3mggoMgdady Lamdafn sMaMgomaMns. bagMom Laboom be-
bgm3Bogmb g3b(30900 o3 bzgHm3o dgdgabsndam azqgbabgds:

* 50330500 3o30@ ool 33megbsMdmgdol 3memo@n ol dg-
ddoggds bobgmdbogm mbydy;

* 3gLod530b0 5@3nbabGMS (300 ©s Ladsmmmgdfngo Mga«-
m5(30960b dg3mmgds s gobbmM(30gmads;

* 0@3305bmMa 3odo@omal 33megbsmdmgdal LggMmdn sMe-
LobgmdBogm mMgsabods(30960bs @ LobsMm3mgdal Rsrmgs, doom-
®30b bgmdgbymdols Mgg0dal d943bs;

s Imbobmgmdol, babgmdbogm ©s s@sbobgmadbogm Lobsdm-
980bs s domn 0b@gMgbgdol BomImIsmagbema sbmznszngdabes
5 393d0Mgdal bogdosbmdal 3mmEEabomgds bmnsmaEn 3o-
HGbommmMdalb Rshmgdda.

M 3o6sb3bgm 39bJBL, 569 bmzoomama domGbommmdals 0b-
bBoBnBgdol godmygbgdel ssdosbamo jododocmol jgmog6s-
mdmgdado Logobagdme a30bws dg3gbmm. IMmMTol dobamdy
3@bgdgmo ©obdomasbbo s 83 adgbom gobdammdgdamoa ©s-
bogomggdo goMmamgamos 6560LbdngM ©obsdoyMmo gobgomaty-
b5 93mbmdngado, oqboas gb @nbsdogs nymb Bgmoa. doafsd
03 obo3oMggdol 35LdEodgdn 3oMmEadam sMol ©edm3ngde-
o obgmo 0bbBE G gdob sMbgdmdadg, MmImadas ' dMb3g-
ymgxlb 3Om3olb domsdy dmmbmgbal 3Gmggboymo LMY & -
0l (33momgdsdy §3mbmdngobs s Ladmasemgdol MM w©s
3®9339@ M M1g93009d5b. bodsMmzggmmadn sbgmo 0bbGEEgdo
365b385M0bo@ oMl gobzomomgdemmo, Mo JoMmmmoa dMmnl
35bM0b LEONIG O oLISMSbLOL 3MMdmgdsl YBMm ©3-
635390L. 93 3MMdmgdals gosby39@s 3039 Gogda 0bLE G-
(30900L 3d9655mmdabs s g9630056Mgdals bgggMmda aggbobgds,
30M©s 53abs, 360d3bgmmgbsw 8n30Rbgzm yzgmes Lmosmymo
3oM@bomMab 598 0g0doz09b.

Lodomggmm ddogmoe gobozeol dwamowo s  bom-
3bmobnbamosba  LmnsmuMo 3o bommmbals  0bbE GG g-
3oL bo3mgdmdab. aobzomemgdym g3mbm3dozsda LbmMgwm abobo
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M BOMb39mYymB 96 dFoEm ©s baymzng® 303906980 ©s3bsddg-
dgmms, Logsbdsbsmmagdmm ©sbgbgdnmgdoms s dmbabmgm-
35b ImE0b. 33 393d06530L Bysmmdom bpgds dmIoma bggHmb
LEGsG0 3o (300 93mMbmBozol (330 gdgdmsb.

Joogmo  3Gmgygbogmo  ©s  bosggsmogngsom  bEobos-
8 900L sdomo Mby aob30Mmdgdymos, 39Mdm, ndom, GmA3
3o gm@IoMgdsdn 3oL 3doM0l dmbsbomgmdsl mgdymmadl
@dgomm  ©dbogdgdgmo.  Logebdsbsmmgdmm, 3Mmmyqboyym
5 bogzomogogsiom LEbsMmEgdL dmmal oMbgdmma Lbgo-
mdgd0 dgbadmgdgmos s0bLbsL 3Mmmeygboyyma LBsgmagdobs s
©53bo4d9dmagdal bLggMmoms dmMalb sMaMbgdamo  353306M00.
53539 ML bodasbdom bos 5¢360dbmm, Mm3 3Mmygbommo
o bog3omngg03o30m LB ObsMEBgdalb owagbs, MmImgda(y 3o-
Lybmdgb ©s3Lsddgdgmms dmmbmgbgdl, doggzehbos gfMmgmom
3053096 LobEGgINEM mbabdogdoE sdd0sbyMn 3930@omal
33m03656M3mgdol LggMmdn. oo Labombemm 360d3bgmmds
300Abosm, MmamM(y 3oMgdol dm3dbogdabs ©s gosdbswyg-
3oL ®3bs3g0Mmzg LobEGgdal eb3ndwgzme dg4dbsdn, obg
396Mbmbamal 30356L0gddg 3603360Ls, 56 Fmbabmgmdabomgals
Lodmdom saomgdol dngdsdo obdomgdol LgggMmmgdda. Jomamo
boobbob o 5093358 M0 LEIbIMEG oo 5&oMgdgb 0d 3maI«-
b0go@mMal gybgz0sl, MmIgmos Yomzomgdl MHmogMomdsl
43gmosbl, g0bi oLy, o9 aby ©s3egdnmMgdnmos 3Mmygbogdal
Lodyommbmab: sd0mMF0ngb@qdl, dsm Fdmdmgdl, Logsbdsbom-
mgdem ©s6gbgdnmgdsl s oo bgmddmgebgmgdl, Labsmdmms
bogoMm badboby@madl, dOmMBob dabdEMob d¢sds3mgdl s Lbg.
dbmm 53 bLEGObEIMEGgdol 5d3gmdam gabmgds dgbadmgdgma
sbaemn LonbgmMdss0m G gdbmmmangdolb gi3gdd&Hn godmygbg-
3o, MmImgda(z gbdocgdosb badydom s babbogemm go356bogdals
d5dngdmydl.

0®53056M0  3o30@omal 33mogbomdmgdal gMmgMo ndme-
36190 3ommdaow 30g35Ab0s L3760l Lobgmadbogm Ladbabymals
d9q36s. Lo3396dm Logombo, (365009, Bobo oENbsLbLYSAL gofmns-
68 gd0 0gbgds. Rzgbo sBMom, obaddgdal gHmzbyma Ladbobyy-
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ol gbdombaomgdabs s ¢3dgzegdabsmgol gojbomgdamo
©3b3oMgdal go@aobralb MmL dgadmagds 0gbsl gs8mygbgdeyma
mMo 3M0b3030 - boodmazgzm, o6 Lodonxg@m. Lasdmggzm
36063030l oMhg30lL dgdmbgggeda, ©ddggmmds dgodmgds ao-
bgobommo, Hmame(y Lasdmgggm dgdmbgzgzs s dgbadsdobaw
53 Lagommgdabomgal sgyzomgdgmos Losdmgg3m Fmbogdal
Bobsbbomn dg436s. gomes 8dabs, BabsbBs@ mbros gsnbgmmlb 3
BmMbgdol gmmIomgdasdo bLobgmdBogmb, ©odLaddgdmabs s
dmbobmgmdol dmbsbommgmdal @g@omgda. dgmEyg, obgy Lodog-
RIG™ 3OMb3030L oMRg30L dgdmbggzsdo 3o 3dgzemms ob-
356796930bd S gMmMzgbymo ©abaddgdal Ladbaby@als gbdom-
b0 9dobmab s 3ogdomgdmma batggdo domnsbsw domxrgsowsb
0300 9do.

bogofmzggmmb dmagcmdal dogc Bamdmoaqboem g3mbmao 34-
0 aobzomomgdol 3943530 ,bogoGmggmm 2020", Rsdmysmndg-
dmos ghmzbyymo g3mbmdogol 0bmgsion®o o ssdnsbymo
393080molb  g5630056Mgdal agadgdo. dogMsd dnggohbos, GmA
M3 0x80bsblLgdal Fmzymmds s oM J3946oL LabGoMmGm
3mbo(30980 83 F0dbgdabomzgal bszdsmabo o6 s@ab. 5s3069)-
60 3odo@omoab gobzomamgdal bLEMsGgangdo o3 39a35do BoM3m-
Rgbons, Mmam 3mbin®mabGmmo n30MsGgbmds. Lobsdwgn-
mgdo 30, Aggbo sBMom, sMabs3domnbo oggnbablgdal dgogasw
093M3©0M99m0 5330560 3o30@omo mgl 3mbinMgbdym
bogmmgabgdal bomdmowggbl. dmmm begdal aobdsgemmdsdo
JNm@GMEsdn, aobsmmgdsdn ©s 3g(36n09Mgdsda gobbmesogmy-
o 0bggb@ozogdol AbMng Lajomggmm dombg dmMbaes abyg-
o0 @oEgMgdabasb, Hmamms 033 (333-b 5,5%), dzgmgmo s
bm&gzga0s (333-b 6,7%), bLenmggbos (333-b 5,6%), 3obows (333-b
4,9%) o 3Gsgsmo bbgs.

bogdoMmggmmb xobos330b Mgummdadg dg3to Mod nbgMagds.
F396 0obgMomagdom gobgabomagm gobsmmgdabs @s goboa(335bg
LobgmdBogmb 30gm asbgmmo @obsboMmyggdo s aogssbamabgm
domon 3b0d36gmmds s@sdnsbyMn  3030@omal gobgomamgdado.
dmgmgm ©0o3bdgbm, MM 53 B0dsMmymgdom gosadmmo bado-
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®9%0b 9899E0sbmds 3ogs NBRO™ 3s0DdMEgds, Myyz0 Jmszmm-
35 36303zt ms dmobrgbl xoboo3golb Lygmmb ogabs-

bLgdabs o Loymgzggmomom admggz0l 3Mmamadol LG edomun®
b,

(3939 33060 dg39bmo Lodg(3609H M-8 9460396 3mamgbdo
3obbmM(309mgdaem 0bgzgbBo309dL. LagdbGsEolb dmbs3gdgdoom
9L 35R39698gmo LodoMmggmmadn domonsbo dows Mm@ ol
1-1,2%-0s. 3go6980bm30b, 3963560530, 0860530, 53L@Mnsdn gbs
35R396939mm0 30003 96L badymsmme 2,5%-b, 539 - 2,6%, ob&sgem-
do - 4,6%, Ladbego 3oLy s Labgadnmdo - 2,3%, 0s3mbosbs
5 gobgmdo - 3,4%, d3gmgmdo 3o - 3,7% (Eysciem: http://gtmarket.
ru/ratings/legatum-prosperity-index/info). asfws s3abs, 3g(3609-
96530 0639LG0Mgd0bgsb domgdmmo N3magds domdg adamons
5 gb o3 dgndmads, LbgsbsoMaw nymb, Mawasbs JoMoyma
39(36096980L 3MEMG by Fmmbmgbs 399456530 domDy @odo-
mos. bbgs bo@ygzgdom GmA gmgzom, badsmnggmmado 3Mad@ 03~
o o6 5MbgdmdL 3mb3NMmabGmma dsdMgdn, MmM3mgdos Sbog-
696 0bmga30980L LEGNIMEaMgdab. Moz dggbgds abmgszom®o
Bom3mgdgdol Momogbmdsls Jotorne g3mbmdnzada, LadbEo@ab
3dmba(3939800 gb o0l 18,5%, ©3565L 3690 10 Bemab go635g3mm-
35d0. dgomgdabomgal, sbsmmann@o 3sh396989mo gbEmbymdo
47%-b 3g00a96L, g963560530 - 73%-b, Ladgmdbgmdo - 35%-U,
3gma05d0, ©605bLs s 53L@M0sda - 60%-b (Eystm: hitp://unctad.
org/en/PublicationsLibrary/wir2014_overview_ru.pdf ).

3bmgmom 3mbbom@nba o gomdob McKinsey (bystm: http://
www.mckinsey.com/ ) dmbs (3939800, LEGMogs© dDsM@n g3mbm-
d0gobamzal 3d3-b BEEol Mmommgym 3Mm3968 Dy abmazal
bm®3s bos go0bommb 2,5%-000. dotmamos, Jeformmo g3m-
bm3030bomgzol 3 BoM3sb gomzmgdo o YbsmImgdos, JogMad o3
3mb5(3980006 RsbL, HMT 505305699 3530& oo go6bm (309 y-
o 0bggb@nngdo LogoGmggmmdn,Gmameg 3060343 Mbos
a0bod3ogmgL, doom 13gG gL, oy Fbgozgmmdado dozomgdm g3m-
bm3o3mo DMl dmemm mmb d9bgmadem §933L.

Joormo s@sd0bymn 3o30@omal bomabbol aoboydgmdg-
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LgdmoE Logo®ms dabsdo Lobdgdyco abggb@noymo dogam-
3o, 0byy ogy(30mgdgmos 3ol yggmes 3m33mbgyb@do nbgzgbBnogdal
aobbmmM(309mgds 6ab3LBMgda §9339d00. sbg aobobm(zngmgl
®030b EMMDbY ,0bmzaz00M0 bab@Gmdn" Babgmds, LobasdnmMas,
LodbEMgmds 3MEMgad s bbgs. bGMmeBgangddo s 3G m3gbgddn ot
@b@o gondoxbml 0bggbBozogdo 39emd9Mmodo, gobsoemgdsdo,
%06 @s330b0 @0 06MbBMm MY G Msdo, 06500006 ymzgemogg gb
bomdmomggbl o@odnsbn® jo30docendo s dobo (36mzm 930l bo-
molbdo 0bggb&omgdsb.

dmdsgocmo s@sdobsama jododsmol j3emseg65mdmgdols mom g-
Bemgdob bod@mmgbmdm dgoobgds. 3obobosmgdbom Mo 50530569
0 3o3oGomob dggobgdal dgommmmemaogdol asbgomsmgdals
©mbgl, ¢bos 50gbndbmm, M3 K gM-gMmn, s@Lgdmdl dgmmen,
Mmdgmoi gundbgds gubgombomgdoma Lodmdsm domal dg-
3obgdob s Igmeyg, 56 3Mbgdmdl 33zogam 3933000 sbgm goom-
3mqdbs s 0bngnal dog® dMm3nm Lo dnsbmdado obam g
bogmmem dgbadmadmmdgdl ((3mwbs, 9bscgda, 3Mmggbomma
3390035305 s bb3.) dmMab. o9 Ibgozgmmdsdn o6 dogo-
0gdm oMbgdym asblLbgoggdgdl, s0sd056yMa 3o30Gomol ©d-
LE®>JGPmo Jgpobgds @do Jgrgagdh dmaz3gdL, b, 3o
dmbg@bogds dabo bLyOY3NmmbYGa dggebgds. dobebdgbmbo-
ma© 3030R6g30000 503805bM0 3o30@Gomal bagMom (06 gae-
@M©0) 00Mgdnmgdol gy b0Mgdsl ©s SsMomgmuMao
9390 mm oMo 3556356M0d989800 3gbEmmagdal:

*  0bngoolb s@sd0sbnMa 3o30@omal momgdmmgds (nd
boboemdo, HmIgemaz gmMIoGgdmos 0bwngnal oMown ©ade-
69398000 Lo 3mmsc magda);

* 0@3056Ma 3odn@omal mamgdamgds bmzonddo (seo-
30560 3odo@omal bogHom mamgdymgdal ob boboemn, HmIg-
o3 35Ldo gobabm (309 LodmasEmMgdsd);

* 0@33056Ma 3odo@omal momgdamgds mxebdo sebmon-
Lol (969, 530560 3odo@Gomal bagMom mamgdnmgdals bsbo-
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MODERN REPRODUCTION OF HUMAN
CAPITAL IN GEORGIA
Lashari Kurdashvili
PhD Student of TSU
RESUME

Distribution of human capital has a great importance nowadays. As
a rule, the center of the attention for European and American economist
is so called the functional distribution, or the distribution of revenue
between factors of production (land, labour, capital). The "Concept of
Human Capital” includes the fourth - human capital itself. The main
focus of this concept is on the distribution of revenues that are at the
disposal of human capital.

The calculation of human capital value is focused on the evaluation
of functional labour force, or future human capital is not implied in this
calculation method. However, we consider that the forecasted calculation
of future human capital by every element and cost units is necessary for
the effective management of reproduction process. This process requires
a deep and full structure, or grouping the expenses by any characteristics.
In our opinion, these characteristics completely affect the future value of
human capital.

Key words: Human capital, Reproduction, Natural resources,
Economic effect, Financial assets.
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A CREATIVE PERSON AS SELF-INCREASING HIS VALUE

Revaz Shengelia, GTU, Professor,
Jujuna Tsiklauri-Shengelia, GTU, Professor,
Natia Shengelia, GTU As. Professor

RESUME

1. To increase the value (capital) of the creative person is necessary to
enlarge the use of the unlimited resources (The Person may probably use
only 10-15 % from his/her potential throughout the live.) of the creative
person.

2. Every Organization should constantly seek the ways to improve
their activities in the rapidly changing competitive world. Under these
conditions, the special attention should be paid to the staff, the people
with their skills, knowledge, qualifications, ideas.

3. During the tough competition it is essential for any organization to
create an appropriate environment, innovative atmosphere of continuous
education system, as for implementation of the main precondition for the
reproduction of scientific-technical knowledge , which should ensure a
constant update of knowledge, raise the general level of education in the
country.

Keywords: Creative Economy. Competitive Scientific and Tech-
nical Knowledge. The Direct and Indirect Investments in Human
Capital. The Competitive Person. Reproduction of the Scientific
-technological Knowledge and its Updated Forms.
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Dependent Variable: DI

Method: Least Squares

Date: 06/18/15 Time: 18:44

Sample (adjusted): 2003Q4 2014Q4
Included observations: 45 after adjustments

Variable Coefficient Std. Error t-Statistic Prob.

DY 1.147219 0.254294 4.511395 0.0001

DY_1 -0.250231 0.256004 -0.977451 0.3342

DY_2 0.714125 0.260568 2.740651 0.0091

K_SA 1TR -0.043750 0.051965 -0.841919 0.4048

C -53.31793 26.82434 -1.987670 0.0537

R-squared 0.436377 Mean dependent var 13.57115

Adjusted R-squared 0.380015 S.D. dependent var 146.8725

S.E. of regression 115.6461 Akaike info criterion 12.44339

Sum squared resid 534960.8 Schwarz criterion 12.64413

Log likelihood -274.9762 Hannan-Quinn criter. 12.51822

F-statistic 7.742369 Durbin-Watson stat 2.504492
Prob(F-statistic) 0.000102
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EMPIRICAL REALIZATION OF INVESTMENT
NEOCLASSICAL MODEL CASE OF GEORGIA

Giorgi Mikeladze
Doctoral Student,
Iv. Javakhishvili Tbilisi State University

RESUME

This paper discusses the importance of investment, it’s calculating meth-
od opportunity of the practical realization according to Georgian economy.
There is used 2003-2014 quarterly empirical data in the survey.

Moreover, there is empirically tested the investment neoclassical model
case of Georgia. The empirical survey has determined the non-significance
of model and there are offered the alternative versions of investment model.

Key words: Neoclassical Model of Investment, GDP, Total Investment.

56



BN0656LIM IL0NIAHOIMSI01d 30630010633 NL
0156933 M3J 30 M3TI3IBN

bomybs Joms8dgMadg
990., Jnmsobob 83530 BgGgmmals

Labgmdbogm 1boggmbodgdab
sbm(s. 3Omggbmemo

350039

LEdGodn BaMmImeagbomns oy Mo 3Mob gEmdamads(30d
5 M5 Mmoo 543L ol 03653gMmMzg Abmgmom gobgomsmgdals
3ob3@edoom. 3gMdm, ab sMob gMmgHmmdsms bob@gds, Mm3-
mob gofamgddaiz dbmgmomlb 65dyze6 dmmsdsdgms xanxb
dggdmosm abgmo 3Mab303980L 0bo(3009ds s domndy 935 oy
03 Labob go3mgbol Imbrgbs, MmMImgdoz badmemmm gsddo go-
6030MmMbg396 LadmasmgdMogo asbgomamgdol &qbwgb3098b
Abmgmom 35bdEodoom. Mdbsdgemmgg bmgmomdn gabsbbgdal
ammdamads30s dgoEm 30330630 3OMEMJEgdobs ©s 3mdbe-
bne9d0b gemmdamads305Lmsb.

sbggg, asbbomymos Mobsdgommgg Fbmgmom Gobsbbymo
BmOHIYmoigds, MHmIgmoai Imazo3L 0bLEGGYE L, doDMgdL
©d dgoomEgdl, MmIgmms dgdzgmdom Labgmdbogmms dmsgmm-
3900, 0Foonmo s BodogMHo 300gda sbmM(309mmgdgb msgo-
b g3mbm3ogn® ©s Babsbby® Logdosbmdal. Rsdmmgmamas
R0bsbLYH  NPmogHomdsms 3Mmdmgdgdosb 360d36gmmge-
bo-bogMmadmmabm gogMmdabmab dodsmmgdadn bagsmy@m 39-
Mbob 3gMygmdal 3Bmdemagdas.

LonbEgHgbmm G0l Rodmysmndgdmmo D0 0dobmsb s 3o~
33069800, MmI 93mbm3n3obs ©s B0bsblgdalb gmmmdsmnds(3053
39(3M3M0mMdabay 360d3bgmmgeba Bomds@gdgdo dmu@ebs, Mm-
3gmmogob yzgmody dg@owm bgmdgbobgdos J39469d0L o be-
Bomdn g3mbmdngno dMwms, domaman IMmdnl bagmyngfgds ©o
dmbabsgg &gdbmmmangdal sbgMags. sdsbmsb gemmdamaba(zo-
53 bgmo dgnbym dbmgmomdo 3mbgmod@gdal 35bd@sdgdal dg-

57



330603030 Ne7-8, 2016

33069850 s LogMmsdmGabm 3mEMEabsznal godmogmgdsl.

Laggobdm Logyggdo: mobsdgommgg dbmymom Gabsbbyymn
BMOHImagds; 93mbm3nzabs s B0bsbbgdol gemmdamadszns;
30bsbLyE gemmdomods(300b ggm3mmo@ninta sMbo; gobsbl-
0 36M0Dobob bogMmedmmobm 3obdEodgda; bmegmoam gobsbliy-
0 abbBo@Y@gdol sMbo s Imddgmgdol sMgamo.

33LO3O2N

®b33gMmzgg bmgmom gobsblbyyMo gmmInmamgds dma(ge-
3L 0bLEOGNEJOL, 85DMYEL s FgmmEgdl, MmIgmms dgdggm-
b0 Labgmdbogmms Jmagmmdgda, anMmoogymo ©s Bodogyco
306gd0 sbmM(309mgdgb mog05bo 93mbmdngnE ©s gaboblbym
Log305bmMdsL. ngo 30l g3mbmdn Mo YOHMogMHmmMdgdol ghmag-
3960 gfmmdmomds, Mmdmolb bogndzgmdy gsbabodmgmgds,
Amam@z bmgmom gabsbbymo Lob@gdolb dmbymdols 3G0b(30-
3900, sbgzg @300 gEM3bymo s LogMmMIdmEabm gabsblbymMa
0bLG0GYGYo0b 83m (356900 S FMb(30900. gobyyma Loy 3mbals
3obyE@nmb ©sbygdmmds §absbby@mds 3H0Dabds, MmBgmda(s
XXI Loy gnbol beon@dmbsz ao@dmadogs, pmab bgbMogdo oos-
4965 sbomo 530bsblby&o Lol gdob MMIaMgdals s¢y30mgdmmds.
30bsbbgdal gmmdamadsznal Imddge oMomomm 306Mgdl bo-
MIMaagbbgb doMygdn, 4563900, dmsegmdgdon, (39b@ Moo
3563900, bgsdbgoggmmdgda, dbgbbgdgmo s 3odn@omal dnd-
096930, 0b39LEMM 90, Lanbxrm@dszom 8 gdbozob 36sMBmgdemg-
30 5 bonbgmmdsznm MdMNbzgmymas, dgMgmma bobsmdmgdo
mmxobGogobs s boobgm@dsznm 8gdbmmmangdda s bbgo.

d0a00MOR0 $3JLS0O

39—20 Loy 3mbol 3abyAymb gabsbbyMa gmmdamadsgoal
35630006935 356bs 3mgdgmo Gmeo 00535ds bagHomsdm-
Gobm gobsbbyMds 3Madobds, GmImab g30(396@M0 LadbGgor—
smdmbogmgm sboob d39469830 @ogojbofmos s dgdamdo ao-
bgomomgds dMsbomasbs s Mbgmdn 33mgs. msegal dbGog, gb
3M0bobo gobodommds dgdgads Rod@mMgdds: 1. 3030@smal

58



3460304350 MIMN&G00L 019693I%GH(MII 36 (1>RI3Id0

3mdMomdol  modg@mmodaznol 3sb6309M3s 3Mog@0ged, Mm3dg-
3oz ghmzgbmmo g3mbmdozol domgmo Mogo oMagda hRszg@o
Db YG0 0639bE0(309d0bsM30L. 2. 3sbmzomeMmgdgmo abg@sl-
BONIE NGl 30mmdgddn Lagmbom dsbdMal dg@nbdg@ds gobl-
bomdad godmabgos g3mbmdnzal 3G03abomodsz0s. 3. g3mbm-
303590 LabgmdBogmb EqbG®MnJ0nmds Hmeds.

bodbEgo - smBmbagmagm sboob 3996930l g3mbmadngals go-
b30056980l Im@gmo, sbsMAgbn J394b9d0Logsb asbbbgsggdom
bgmobygmgdol d0D6gbmeb dgmbydolb mo30LgdnEgdgdom bo-
Losmydms. dsmn gsbzomamgdol bGMGga0s nmgamabbnbyd-
5 Ld3Mgbzgmm 3mEo@ngolb 3MomMmndg@&gdol asbbodrmgmMada
Lobgm3bogmb moEgMmdal, 396Mdm dabbgbabowdn Gabsblbymon
LobbEgdoom bgmdgbymdsl, saommdmogo mmogstjommo Kav-
39%0b 068)969Lgdal ©o(335L s 3BIMEBgd(30mbadAL. Rsdmmgmo-
0 BogBMMgdo 035bg 30900, gdL, M3 LadbEmgm-s0dmbagmgo
53boab J3946900L 530bsbLYE 3G0babEL doMomswo bagmdzgmas
dobogsbn 30dgbgda, 3oy Bog@MMgdds 3o@omabs@mmoals Mmeo
dgobegymo.

30656LM3s 3MDabABs LagMmsdmEnbm dobd@edgdo dgndabs
9m3bmmo Bobsbbyma dsbMgdol, Y3oMmodgbo Mganmbyma
35bM7g80b YOM0gHNEedm3o- ©gdnmgdgdalb Logydzgmdg. bLo-
b go-omdmbogmgm sbosdo gobsblbyMo sMedmamomdall g-
30mbyeds 3obd@odgdds sMmbgdomo bgasgmgbs Imaoboobs dbm-
gmom babsogmbemm o gobsbbyyma dsdMgdal 3mbod@nmady.
3936035 M930mb3s Babsbbymo 3(0babl bogmagdo @sbszetggdom
©33mb0s Mmog0, JogMed HYbgmal BabsbbyMmo dobstn snbaMs,
6535(3, 03300 IbM0g, sbaema bgobdnMo Gommgda BoMImAgs, MHm-
dgmbaz 96 dgadmgds MaMymeomn gogmgbs o6 dmgbonbs 3m-
LELMEoEALE YO J39460L g3mMbmBozol gobzomomgdsdy.

®0b0dgMmgg Jbmaggmom gabsbbyyMo Bm@mInmamgds dma(ze-
3L 0BLEOGMEJOL, dsDMEL s FgomEgdl, MmIgmas 3gdzgm-
dom bLabgmdbogmms dmagzmmdgda, ogMapoggmo s Bodonco
300900 sbmM(309mgdgb ms30560 g3mbm3dogn® o Bobsblbym
Logd00bmdal. ngo oMb g3mbmdn Mo PMHMogMomdgdal gMoa-

59



330603030 Ne7-8, 2016

3960 gfmmdmomds, Mmdmolb bogndzgmdg gsbabodmgmgds,
Amam@z bmgmom gabsbbymo Lob@gdolb dmbymdals 3G0b(30-
3960, sbgzg Mz0m gEM3bymo s LogM®MadmEabm gabsbbnma
0bbEOGYGgoal 5dm (356980 s FNbd30900. gobmema Loy nbab
0B nmb  ©obygdymds Gabobby@ms 3Mobabds, MmMIgemadscy
XXI Lo gnbol beorn@dmbsz ao@dmadogs, pmab bgbMogdo oos-
4969 sbaomo 530656y Lol gdob MMInMgdals s¢y30mgdmmds.
30b56Lgdab ammmdamabsznal Imddge oMomamm 306Mgdl bo-
MIMoagbbgb doMyqda, 4563900, dmsegmdgdo, (39b@ Moo
3563900, bgsdbgmggmmdgda, dbgbbgdgmo s 3o30@omal dnd-
09390, 0639L@MMgda, bLoobgm@Iszom &qdbozol IbsGIMgdmg-
30 5 bobgm@MBsz0m MBOHNYB3zgmymes, dgMgmo bobscmdmgda,
mmgobGgobs ©s Lonbgmmdszom §gdbmmmangddo ©s Lbgs.

LOdIBE™M 93mMbmTn 3ol 3oMMdgddn, 6gdabdngMa J39460L g3m-
bm3030b gabsbbyma MgbayMbgdom MDONYL3gmymays M3oMsdg-
Lo B0bsblbymn dodMab 3gdzgmdom BaMdmgdl. 530bsblbyma do-
Boco gmoE PMHmoghonmdasms bab@gdss, Hm3gmoaz Bobsblby®
G9LALgddg Fmmbmzbo-8obmegdal Lagndzggmdy ©Mmgdom
»o30b9x8sma gmsemo babbEmgdolb gosbsbomgdal 3Gm(3gLbdo
gomndgds. gobsbbymo bggmmdo gemmdomadszool 3Gm39L3ds
30dm0b305 oMs JoM B M Ggmao MgbnEmbgdalb Moowgbo dobob go-
bonogbgds gmmdammn gabsbbym doDMgddyg, sMsdgm dg(33oms
Abmgmom 93mbmdngsdn gmmoal gnbiz09d0. Fmo gosngze
Logmbmow, bmmm goma@ ol 396abolb ©sbgbgdsda L3ggmmaso-
53 doomm dgmemgdom 3mdagdnsba Ladadm m3gMaznol gmE3s.
335bmsb LagymGomgdms ab gomgdmgds(s, MM aemmdamabs(zo-
53 3mo(zge dbmgmom g3mbm8ogzyn® LobE@gdsda do@gMosmao,
$0bsbbyMon, 5sd0byMn s bbgs MgbyMbgdol Lsdgn®bgm do-
Bobdndommmmgdol Jobgogoom asbmegbgds. g.0. 93 Mgbymbgdal
3Mb6(396@ M5 (308 bms 3mbogl 08 Mggombgdda, bawss dgndmgds
domo gxgd@nsbo dm3mggds.

aobmm Loy 3mbgdo obygdeymads ammdamabsznals 3Grm(39L-
3s, 30M39mgb ymgmabes, domosbsw dmaz3s Jbmgmomlb gabes-
bLyMo dobMgdo, MMIgmdsz o3 N3565L3bgmms 3gfoboDddgdabs

60



3460304350 MIMN&G00L 019693I%GH(MII 36 (1>RI3Id0

5 LEOYIGNMYd0L GFMIBLBMMTs (300 Amombmgs. dgmmg dbMng,
®0b53gMm3g LaabymMIss0m  Ggdbmmmangdal sbgMagobs
3 3939063083mmmdob LobEgdob gobzomsmgdom godmbggmmds
93309635 33M©e]36963s 3absblbym dobMgddg ao0dbgze-
35 3mb3Mgbzoymo dGdmms. gb ¢ 3065b3bgma sodmmgdlb Gfo-
oonm 0bbEoBEGgdL (dofyggdl, 3m3gMsonm d56398L, bawe-
bggm 3md3s609dL s 5.3.) 33300600 Logdd0sbmdsdn dgo@obmb
LagPomdyYmo 3mMgd@&03900, 3obbs3nmEmgdoo abgo dodsGroy)-
939330, Gmammoss: 1. §g94603gmo Jgbodmgdmmdgdol o
Logomm@m Mganmomgdol madgMamadsznal 068 gMbszombe-
m0bS(300, OMIgmo(3 dofMeggobs s 356390L s0dymgdl goamo-
bmb gMmgbymo LodgMgdo s bagomgm dobst Dy go@s0@Gobmb
®5305bm0 3mdbaby@gmds; 2. dofegdol, 3563980b, Losdrmggm
3M33560980L dogH 3m0gb@gdal dmdbabyymgdal ¢bogg@mbaemo-
3bo(309; 3. gmgd@Ommbamoa gogmmdob Lol gdalb gsdmyqgbgdals
&9dbmmman- ba309; 4. 3m3gM(30omada300 MmamMz 3m33og)-
&a™gmo Bggbmmmanab ©obyMazob dgegae-

39-20 Lomgmbol dmmm o Bgmobodo Fbmgmom gabsb-
Ly@ds LobEYded Yoowgbo (33mamgdgdo gobo(zos. LEMsgo
893398000 BaModotrms Loggnbsbbm dmodogmmdowsb gabsblg-
d0b 93mbm3ngnMo (3bm3Mgdal Bomdsmmagm domo© go@ad3g-
35. 93bbgomgbo BobsbLyGn nbbG @G gdo LbMogsw n3yMmdgb
bog@msdmmobm  g3mbmdogn®  bogMm(3990L, asbbagymMgdom
ao6g0maMgdon  439946980L  93mbmBagel s o aowedbyzgd
3mbo(3098L 030390696. @bsdgMmzgg ammdsmafo g3mbmadngs
BoJBMdM0350 B0bsblyMo g3mbmadngzs, Moy gyMobmds 0d mMds
(330 gdgdL, MHmIgmbaes sanmn sg3b dbmgmom dguMmbgmdals
booemdo GMmobbgmm- doz0d gMmgbmm 3gy@mbgmdgdda, swsdns-
boo dmMob YOm0 gHmmdgdbs s Abmgmom g3mbmdogn® abdg-
a65(30530. M5 aym ob 3GMdmgdgdo HmImgdo(s bgmb Mdmowbgb
LogoMonggmmb gHmgbmmo g3mbmdnzol smdsabgmab? g3mbmdo-
3960 353d0Mgdal Imdms, Mnbgmal bgmabygmgdaol 0d3gMH0y-
o BEob3950b5396 3303000090 nF0 MBMmgs, GgMoGmMoyma
domosbmdol sMm3g3d o 30dnbabGMmazonm ddMdsbgdemymo

61



330603030 Ne7-8, 2016

LobEgdab goEImMbadmgdal sMbLgdmds. sa 3Bmdmgdsms By,
AmImgda(z sMmmgdos bojommggmmdo bodsdGHm g3mbman 3l
bom3s@gd0m gobbmM(309mgdsb.

©33m9) 3009590 babgmdbogmb 3dgbgdmmdals bobyal g@o3-
By 93Mmbm3ngnMo (33tm0omgdgdol Imdmsd, 303gMnbgma(303,
3MOx3oolb  gomom  3obdEedgdds, LyLbEds Logssbsobaowm
5@30b0bEM0Mgded godmabgns Lobgmdbogm doyxg@olb dgdm-
Logmgdol aomambst mbgdwyg dgd306gds. 53obmab Jggysbals
1995 Bmodeg 098830390990 dongg&o o6 as5hbos. gobyyma
Lo 3mbob 70-056 Brmgdodg G0bsblyma Lob@gds s39d4mo oym
33mo36smMdmgdomn  3Mm3gbgdol  gd3030mab@ e  go33mady,
530b 39398 ©o0bym dbmgmom gabsblbgdol GEebLEMMIs(300s.
®530b0 3563000567980 3g-3 sMdLBmgm3dn go3MdMomds dggo-
5 3membamyMo (33momgdgdobs s groegbo bmgosmymo g4-
L3gM0dg6Egdal gobbmm(30gmgdal g3mdJsda.

J39460L R0bsblbyMa LobEgdal GMIbLEMMIs(300bs ©s go-
M0043balb abgdo s Ladyomygdgdn, MedEgbsdwyg Laboggome
dgozgoms. 39bsb3bgm Brmgddn J39ysbsda dgdmdoggdmem 0dbs
Lez00mYM-93mbmBogn@ NAHmngmmmdgddo babs 3gmomwmdo Bo-
3mgdboemn Bobssmdogamdgdol admggabs s Ladmgasmgdal
bgztoms 3om3mboyyma gobgomamgdol dMymbggmymegal 3Gma-
6535, GM3gmddg bgmo dgmbym LadsbdMHM g3mbmdnzol gm@do-
1905 — 35630005609 dsb, HAMImobmesg dgyydmgdgmoas g3mbmdo-
3960 DO©0bs ©s 45630006930l LadsdOHm Babs 3oMmmdgdo.

B0bsbLYA NMmogHomdsms 3Mmdmgdgdosb 360d36gmm-
39605 LogHmadm@obm g3ogMmdsbmab dndommgdsda Lagsmy@Gm
39®bob d9Mygmdal 3GmMdmads. sgomo 3dmbrs ghm 3meb-
by 3om@ob 3303090 FogboMgdnm 3uEOLL, bomem dgmegdy
dmdbog o6 3363 3MLL, ndzs 1978 bemal 1 83MomnEsb do-
mado 393000 05350530L Logsmy@m Lol gds, MmMIgmdsz mJem
353m©736s LogHMsdmEabm s6g5003LbMEMYd0s6 ©s Bbmgemam
JYXOR  JHOIIIR 3Mb3gHGoMmgdorn gMmabgeo gomade
dgdmoamm. 3gmmg 360336g9mmm3zeb Im3gb@L boMmdmawagbrs Log-
053mE0abm bogomy@m gmboal 69360 J39969d0L dogH Loge-

62



3460304350 MIMN&G00L 019693I%GH(MII 36 (1>RI3Id0

@&m 3ebob Mggndal dgMhgzs s 3znMsego bogsma@m 3u6-
Lob ©E3ObMbgds. 93mbmanobs o 3obbsgnmMmgdom gabsblbgdals

ammdamodsgoolb  mdogd@neds  gomgdmgdgdds  gobadommds
9360m3033060b J3946900L ogc gommyGoms 3Mmbal 3gMygmdoom
dgd360emn 361mdmgdgdomsb 30l ombBgzolb Jodbom gEMmasba
3o @ob — 9360mb dgdmmgds.

3bmgmom 5absbby® LobEgdsdn gmmdsmads(zonl 3Mm(3g-
Lol BgdmJdggdsed yzgmadg dg@owm dgboadhbgzn gobows Lade-
b3m — LagMgEoB™m bygMmb Laddnsbmdsadan. 3mIgMsoem 5639-
3L A0l sbenm Bombyyemdo @odsbsbosmgdgma bGsdomnMmdal
3oMhs39@0mmdobs s Lnddgool bozgmo 363039 3mbi-
M960nmo d@mdmems, ashsmgdama 3G JoMmE™ 3o3o@Gomal go-
bnogbgdobs o gabsbbyma bgasgmgbol dobombBgzem, sMsdgwo
D8 YMocn baobgmmdsizom dmbso3989d0lb bgmdn Rsbogogdoc.
ammdamads300b 3oMEsdod dgogase b dngohbomo abgma
36m39L980L 0Dy~ 3gds, BmamMozes 30dmuygbgdgm obo-
Bmgms d93(30609ds, 3gobodMgms 4393990 3m3gM(300m0Ddd(300bd
©5 0Jgsb a53m3abamyg, Mabjobswdn 3gmomasbbymdamo ©s-
3m300gdmads, sbsbsmggdol bMws, Lonbym®mdszom &qdbm-
mma0gdol gobgomamgdsdn Mggzmmyyon®o dzMgdo Logmbom
35bMgdal  gobgomamgds ,393080mdy oo dmmbmgboemgds,
363039 3mbgMgbzne s o. 3. LddsbIM LobBgdsdo dmIbrsMa
(33093900 @ sbamo BmMIgdob dg436s O™l dmmbmzgbs

aobwo.

QL3369

Lodobgm Logddgd Mggmeme oMo asmEs]dbgdn dmombmgs,
og8Ee gb P396b3bgmo Igbrgryeros bysmobrgero @eob
LEMGgaonmo Mabgoo. oy (33e0mgdgdl 546930 sGObbmmMbs-
Bdmgobo BobsLBsM goymzamabbabgdgmo bsbosmo, dmbammeo-
bgmos sbomn 3Mmdmgdgdo, 3563980 dMdmmadn BaMds@gdgdl
35306 569396, M35 Lodmddgmm abol gombbbosb, Mmame(s

sbamb obg ¢339 939, ©o3069gdmm Bgbgdbscs, HMI s0(3006mb
©365b5M Kbl DS o sdsm MybGsdgmMmmds. gabsblbn

63



330603030 Ne7-8, 2016

DQOD0gHnME9d30 36 3MbgdmdL bomds@gdgdabszgb dodsgamo
90bs0tMo abs s gMmasbo 3Mmamgbamo LEGs@gans. bbge-
abbgs 43946900l BozombamyMa Rabsbbyyma LobEgdgdo asb-
Lb3o3gd0sb gHMNIsbgmobogsb o dmdsgsomdos doybgmsgsem
ammdamodsgnobs gobbbgeggdnmo 0dbgd0sb. 0dobomgals, Gm3
356300069850 4399469830 gemmdamads300b 3gommegdo gB9d@o-
obo gbg(30mboMgdogl, s¢y(30mgdgmos ©ommo 0gdbgl bLog-
Amadmmobm J(3930L 3obbabdrgMyma bm@mdgdo.

21-9 Lay3Ybob goMoygMoygdy dbmggmom gabsbbnMmds dobe-
Mdos mMds BgdbogynMa (33momgdgdmo gobazos BobsblbymMo
0bLGMYIgb@gdal, Bomdmgdmmo 0bb@Mxdgb@gdabs s dgom-
©3980b 39d939md0m. 0dobomzgal, Gm3 g3gmbmdnzol gemmdamadbe-
(3005356 dogomo Jomamo 95394 05bmds, 45bz0mMgdow d39-
4693do sy30mgdgmos smo 0gbglb LagMmsdmEabm 43930bL
396LodM3MYYmo bmMIgda. xgM gMomon, dombgymmo 1brs 0fbgl
0bgm®3ds(300L goblbommds s asddgoMmgammds s dgmMg, mo-
330006959 bs 046sL )396mbm 3odMmds s IGsMggmmds
ROmo 33933060980L 3533mdoom, smdmbogbzMgmoas Lbgs @sbs-
MRgbo Bm@EIob 3mENR(30s. 335Lmsb smbobodbogns Mm3 g3m-
bmdngabs s x0bsbLgdol gmmdomabs(3053 3ozmdMomdaba(s
360d3bgmm3560 bomM3s@gdgdo dmy@obs, MmIgmmegsb yzgmo-
by 9o bgmdgbobgdos 439y69d0L o bsbomdn g3mbmdn 3~
M0 BEs, domamoa dGmIal boymazngfgds ©s dmbabsgg @gdbm-
mma0980b ©36Ma35. 53obmdb gemmdamads(3003 bgmo dgybym
3bmgmomdn 3mbgmngd@gdol 3sbdEedgdol dg3(306MgdsL s bag-
A@odmEobm 3mMEobs300b godmngfMgdsb.

236M0g0m, ammdamadsigool 3Gmigbo o6 60dbogh ©s353L
bmmzobo dgoganm: 3oL dgydmos bgdobdog® Jggysbols Lo-
390cmmds 3@ obmb, mndzs dmal 3g@n, dmal bs3mgdo ndab
©d dabggom, obobo oy GmamMo gx894@0sbmdom gsdmaygbg-
396 ammdamadaz00lb bogbmdmog Mgomy® dgbadmgdmmdgdl.
035bmsb, ammmdamodsznsl Jabogsbow asshbas Mab ol IMsogzs-
m3bMogo dgbodmgdmmds, MmIgmas ©s3og306Mgdmmos g3mbm-
dogob oMabBodonMmmdabs o YmobsdMm asbgzomamgdsbmasb.

64



3460304350 MIMN&G00L 019693I%GH(MII 36 (1>RI3Id0

93Mbmdngol o dobo @gMdob - gabsbbyM yMmngMomdoms
3bomo gmmdamadszns dbmgmomlb msebsdgommzgg g3mbmda-
39M0 o bmsosmuMo gobgomsfgdol @mbg sbom 5dm (356930
Bom3mdmdL 3o3mdM0omdslL s mommgnm babgmdbogmb. sbgm
Lo@o305d0 09y J394sbol o6 g4bgds bymdmn LEGMSGga0d ©
39Mb39d®03900L bgz0L Mbomn, ImbammEbgmos dMsgsmbantin
353m9LbbmEgdgmon dggagdo. ghmsgmon 30bsz dgydmoas boo-
mo© g5b3dgmn@mb bgsmabogmo mg, Rsdmsoysmadmb 30d6gdals
09M5MJ0d ©d Jomo gobbmMm(309mgdol 396303 g30Mmds, sG0b Lo-

bgmdBogm bgmobygmads.

THE MODERN PROBLEMS OF DEVELOPMENT
OF FINANCIAL RELATIONS

Khatuna Shalamberidze
Academic Doctor of Economics,
ATSU, Kutaisi University, Associated Professor

RESUME
The world economy today is indivisible from globalization.
Globalization could be defined as a process that breaks the national
boarders, renews national economics, culture, technology, enterprise. To
define simply globalization means the changes going on in one country
to other countries.

Globalization of finances is the world economics and financial
relations integrated market, which has no borders. In the modern world
finances, globalization is tightly linked with the material wealth and
service globalization. The problem of investment relationship in a
country is tightly connected with finances. Finance is a special sphere.
Today the real governance of the world is accumulated not in money, but
in financial sphere.

Furthermore, the process of globalization in a financial sphere has
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caused not only setting up the great resources of money on global
financial market, but also changing the functions of money in a world
economy. In any country the precondition of the assimilation of the
country’s economical potential is the full development of the financial
market, otherwise it is impossible to accumulate the financial resources
in a country and use them purposefully.

So, the increasing globalization of economics and financial
relationship, the level of modern economical and social development sets
new tasks to the mankind and each country. Despite the great interest of
the economical problems in a process of globalization, these process with
their results in many respects and peculiarity are not studied properly.

Key words: Modern World Financial formulation; Globalization of
Economy and Finances; Geopolitical Essence of Financial globalization;
The International Scale of Financial Crisis; The essence of the World
Financial Institutions and its acting Area.
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CRITICAL ASPECTS OF THE
MODERN MONETARY SYSTEM

Mirza Khidasheli
Doctor of Business Administration
Associate Professor of Kutaisi University

RESUME

We live in very interesting decade, from the scientific point of view.
We have seen the financial crisis - one we had not seen since 1930%.
Full consequences of the financial experiments (QE) we will see in
the long run, but we have experienced already some economic effects.
The financial field is filled by outlooks and forecasts. They are aimed
at targeting notions and expectations, but fail to explain the empirical
environment. The popular scientific theories and approaches cannot
explain the failure of the monetary interventions, the consequences of
which are not consistent with the objectives.

This research highlights the divergence among targets and results of
the modern central banks’ monetary policy. These facts make us to look
critically to the fundamental theories of modern monetary policy. For
these reasons we have explored the critical aspects of monetary systems
evolution, common stereotypes and their anti-facts.

Key Words: Money, Monetary System, Gold Standard, Gibson’s
Paradox.
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BASIC ASPECTS OF THE BANKING INNOVATIONS

Khatuna Shalamberidze
Academic Doctor of Economics,
ATSU, Kutaisi University, Associated Professor

RESUME

Banking innovation planning throughout the lifecycle can be carried
out. In bank activity the exact organization of bank products sale and
service is very important thing for preserving the customers database
and its further development. In order to achieve the efficient sale of
bank products and to increase incomes from the sale, the board of bank
and managers shall do their best in order to offer products that will be
acceptable and good for customers.

Otherwise, the attempt of issue of any product, if it don’t have a
buyer on the market, it will lose the importance and the bank will stay
without income. There are the important rules for the efficient sale of
bank products which shall be considered by bank manager in order to
achieve the maximization of bank products salability.

Key words: Banking Innovation; Types of banking innovations;
the new banking product; Factors affecting the implementation of the
banking innovations; Banking Innovation Planning; Banking Innovation
producers; Banking innovation cycles.
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GROSS DOMESTIC PRODUCT AND SELF-INTEREST CRIME

David Nachkebia
Lepl Martvili Municipality
Didi Chkoni , Public School N1, Director.

RESUME

This article includes a new opinion. Because of the increase the Gross
Domestic Product, the society will achieve the stages of social wellfare
and social parity. By reasons of this we will eradicate both causes of
self-interest crimes: physiological factor and ambition. That is why in
the future we will eradicate the self-interest crimes.

Key words: ,,Self-interest Crime”, GDP per capita, ,,Physiological
Need”, Ambition, Poverty, Wellfare, Social Parity.

102



SOSESSE ADBNMBIN AIMEMBNGY Y

&IM0B3N - LOJIAOIBITML RI3MILNAISITO
63300M6330L ORMEAHJINE6IBNL 3BY

ombgd bgmosdgomo
39mamox300b @MIGmMo

30039

LEOGo gdmgbgds LodoMmgzggmmlb dmosb s g3mbmdon gnMow
936 5boMgdnm Mganmbgddo GmMmod3ob gsbz0mamgdals 598 w-
Smmdalb s BaMmdmeagboemas s3@mMmal ImbadMmgds 83 Lo gombo-
bodn doamdals Momdadg. gsbobomgds Lojommggmmb mmbo
930mbo - Mogo-mghbndn, anmos, badzbg-gogobgmo s d3bg-
09-30005bgm0. 50006036935 BH0D3nl 360d369mmds domnsbo Gg-
30mbgdobomgol, saommdMogo sMsdsGgMosemyta Mgbymbyg-
d0b L3g(3098035 S 3300 d3Maz0l Mab o dmasbn Mgaombgdals
3030006509 g3m3nmas3nalb gmbdy, Moz ©ods@gdom 360d36g-
mmddb 360ggdL MMob Bo@m@L. bEsG0sdo s3@™mMo ndemgas
03 doMomo 3ommE-3Gmgd&gdol Rsdmbsmgsamb, Mmmagdo(s
Mbs gobbmM30gmmgl 93 Mganmbgdda Ladonxg@™ ©oGbo-
bLgdom ©s, GMm3mgdaz YYbos dgobEnmmb - Lajomnggmmb
&c0ddob LobgmdBogm bosggb@ma, Mganmbol &uMaDddal bo-
399M39™m (396@M3s, Mgaombal sanmmdMogds bgmobmazmgdsd
5 Mm0Dddab bL3g(z09mabG-3g(3bngcms abods.

bsggebdm bo@yggdo: g3MgLoMgdama Mgaombo, abzgb@o-

(309, &M0d3n, doemm@-3Mmgdgdo.

33LO302N

39MaM0x09m0 3Ma35mBgMmgbgds, dom dmmal Mgby@bgdo,
93Mbm30 30l g5630056Mgdals 3m B gbz0omlb Bocmdmaoaqbl, Mma-
molb Mgomadgds nmbmglb 0b3gL@n3093L, gbs@dgmdal gsbgo-

103



330603030 Ne7-8, 2016

®5Mgdsb, LdgoEMmMm NBOHNYbzgmymyal ©s s®g339@NE Lobemg-
3boggm Mganmomgdsl, dom dmEolb oxnbsblgdol zumbooms(s.
LodoMmggmm osMos GMmabGnm-Mgzmgsoymo Mgbambg-
b0, HmImol 3mEgb(300mo 56 sMal Ly smgzobgdymo. gb
396bos 3mmmgdoo gbgds dmasb Mgaombgdl, Lawss g3mbmangnma
35630006980l dgbodmgdmmdgdn dgdrmmmmmos dogmo Mogo
356Mgdmgdgdal godm, Mmdgmms dmEnbss - Morgmo Mgmogyo,
3353300 3m0ds@n, 34ogo g3mmman gocgdm. sbgm gomamgdsdo
Gaddob d0dbgbo aobbsgmmmgdmem 360d3bgmmdal 0dgbl,
500356 93 aMaol gobzomamgdols dgbodmm Maby@mbgdo oo
36030mpgMmzbgdom  gsdmomBggs. gl gbgds Lajommggmmb
dm0sb Mga0mbgdbos, Lowsi d4bgdMog 30Mmdgdmab gfMmsc,
MabyMbae dgadmgds g3odmygbgdam 0dbsl sgommdmngo o
333906M5© 353mbs@mmo mgomdymaomds.

306390 s Yzgmsdyg 9(30mgdgmo, Mo Mgbymbgdol so-
30L9d5L LoMegds oMol abzgbBozngdo, Mo g3mbmdoznmo
ol onomgdgmo doMmdss. 94b3gMmEgdol sbGam, LEMoxgo
5 daMseo 93mbmdngnmo dMoalb dabombgzem ymggmbmoay-
o 93mbmadngsdn gobbmmzngmgdnma  abzgbE0ngdo dommo-
sbo dos 3Emed@ob 30%-b ¢Mbos dgowagbogl [3. a3. 67].
sbgo EMML LodoMmzggmmdn EsBsbMaal dmnmmds Joeosb
dos 3OmMEJ80sb 30dsmmgdsda dbmemme 2,5%-b  Jgoagbl.
335bmdb, obabdmMygdal 0bz9LEBMgdsdn Rogdal 0bLbE0E Y (30-
mbamMo LEOYIG MO0 bogmgdom Mol asbzomemgdymo
J39y9obsdo.

bg9mm3moesb godm3abaty, gobbs 3mommgdaem 3603-
369mmdal 0dgblb Labgm3bogmb Hmmo Dmaswaw dgbsmdmgdals
3063000093530, 39Mdme 30 dmsb Mgaombgddn, Lowo Logs-
Moggmmdo 5MLYdMoL GNEmabIalb aobzomomgdol dMogomezg-
Mmgobo MgbaE@bgdo. 53 Mmeb gs6bs 3 gdamo 360d3bgmmds
960ggds 396568gmdal gobg0mamgdal Lobyal g&e39ddg, Mmeg-
Las mbws gobabadrgmmb Mganmbal bmznsmuE-g3mbman 3nHo

LEMGIans S 39a3gdo.

104



3300630 33M6M303d

d0aN0MOR0 $IJLS0

&9®0d3ob gobgomsmgdal sd@uommds dmasbh Ggaombyddo.
G0bdo bmgmom La3g@bgm Logdnsbmdal gHm-gMmn ygg-
by 0bsdoyMom g56300m56Mgdomn @aMmgons. ,dbmgmoml dma-
BogOmdobs o GuEaddab bodgmb® s ,mdbymmo g3mbmdogL*
30gf gMomdmoge Rs@omgdnmo 33mg3980Lb msebobda, 2015
Bgmb, &eabdob 0bonbE®ool bgmomnds gmmdsma domo-
56 dos 3MmEd@do dgomanbs 9,8%, Moms(z 0an 1339 dgbog
Bgmos gbbMgdl dmgswam g3mbmdnzol asbzomemgdol §93398L,
dom dmMoab obgom aMmagdl, Mmammo(sss, dogaomomsw, 36Mgb3g-
mMdd @5 La3amm gogMmds [9, 33. 1-2]. 935Lmdbs37, GHFM0dIab
0bnbEM0s 3obbs 3NmMmgdnman asdmambggs dmbobmgmdal ©s-
Logd8g930b mgombsdMabom, 39Mdme, ndsgg 2015 Bgmb, ymggmo
11 Ladydom sgomo dg4dboemo oym 53 aMgol gobgomamgdals
dggaom. 5bodbmmaoa 3393960 M3B0dabG Mo s530bgdgb 3
©3Ma0b 3m3o35mba(3 @ 33MINEMdb HmAd dobo bgemaro doremo-
36 os 3MmeEd8da 2026 brmobsmgol gondmwgds 10,8%-3wg,
bemm ©sbog898s eMg396gmn 9,5%-0s6 - 11%-3wg [9, a3. 1-4].

&M0b3al 0byb@mns Lagjsmggmmdo sdbaby@gdamawo
360l smosfgdnmon 39960l g3mbmdozal gobgomsemgdal gMo-g-
Mo 3Mom@oB g dodsogmgds. 530l Ladyamgdsl ndmg-
35 o7 9Mbgdymo IMszomxygMm3zsbo s 3MIRmEOEG Mmoo d4bgd-
030 306mdgd0, abGmMogm-3nmEOMmo d933300M9Mds ©d
J399460L ggmamogogmo dgdsMgmds. o3 oMal 339 ¥3og300
360d369mm3560 Bmo bsgsMomggmmb g3mbm3dogsdan. 2016 bemals
30639 3390 oo 1134436 LogMomsdm@abm dmabayy@o doo-
om, 53 14,7%-000 509358 qds 2015 Bemals 3oMzgmo 3306 ol
dgbodadalb dohg9bgdgmb. gb 0dsL 60dboglh, ™3 wzbmgmgdal
5068 9Mgbgds LagdoMmggmmadn dmgdonmmdom s ©sbggbgdoom
000~y 0DMEgds. dsMmmss, oy 2010 Egmb bads@mggmm
dmobobymes dbmeme 2031757 &Mob@ds, 2015 bgmb dsmoa Mo-
3630 5901094 a5bs, g. 0. gondefes 2,9-x96 [6, a3. 3].

bogoGmggmmmo LagHmsdmEobm Gl gdol onbdgcg-
Lgds oM dbmemme GMMobBymoa 3mI3sbngdal, 5Msdg, Gv-

105



330603030 Ne7-8, 2016

GobEgmo 3mdbabyMgdol gogdgdn Rsddnm IMsgaom Lbgs Godab
LoboMm3mms - Lo@GMabL3MOEG™M,  gobmagbgdal, 33980L, oL3Y-
bgdo-gomommdal, L3mGOEMm, Loymysibmgmgdbm dmdbabymg-
d0b, LogdbgmELomM—bsdmadoncm, Ladndgndm, gsdmygbgdooma
bgm3zbgdal, bmgmoalb dgnMbgmdol s Lbgsms — 0b@gbboy®
539303930, 35030 3mbabmgmdol  @sobogdgdsl s dsoma (3bm-
36980L  30Mmdgdal goy8xmdgbgdal asdmabzgsl.

Logommzggmm LadabEmm g3mbm3nzal go630056gdals bgoons-
do 03gmx3gds, M3 396339990 3Mmdmadgdal go@amabgabmab
oMol d393d0Mgdmon. sbgmo 3GMdmgdgdal dogomomgdos,
SbomasbMEs dmbobmgmdada ¢3¢dg3cmdal domamo mby, MHm-
dgmo(s, HLogbEsG0b® 3mba393gd0m, 2015 Bgemb, 15-19 Beal
sbogmdmng xanydo 3goagbos 26,2%, bmmm 20-24 sbszob
398 9am@nsdan - 32%; donbgosgem 1dndgzmmdol dgmemgdoo
bdm3og&o 35839698mobs - 12%, bgFom by 3GMmadslb BoMdm-
503 96L Mg0mEoLO3gdnmmMs 3o gamns, Mmdgmoi dgomagbl
©obogdgdnmms 60%; Lows®ndal ©mbyg, 39GMdme, Lowsmodal
begemb J39300m Igmgzn dmbabegmdal Boemo, gobym Bgmb, dge-
©396005 10,1% [4].

y3gmadg 36303900 gb 3MMdmadgdo ©asl g3mbm3ozyMaw
bogmgdo bgmboygmgem o bogmgdom gobgnmomgdam dmnsb
sanmgddo, g.6. ,093M5LoMgdnm Mganmbgdde® [7, a3 43-46]
- badzbg-xo3obgmdon, 3(3bgme-8mnsbgmdo, gu@osdo ©s M-
Fo-mghbydda. 53 LadrgMmab3doms Mgaombgdl sbobosmgdor bado-
Bondmgdgom gommmdgdol Lodz0My, GgMoGmmnal owo ©s-
bGommds, (306 dmbogmosbmds, bojmgdom gobgomamgdamoa
0bgz®mabB &M s 5.3.

LEmEgE 93 doDgbom LogoMmzgmmb g3 gbaMgdnm Mgao-
Mbgddn Imbobmgmdal (3bmgcgdol Embg dgsMmgdom ©adsmons.
dogamomag, nbgm 30Mmdgdda, Mm(zs bagoMmggmmdo badysmm
»gogmo bgmasbo 800 mamas, gucool Mgaombdn ©sbsddgdy-
mod dbmmme 4959 3530 ©d gMon sbygdgdymal Ladysmm
ogogco bgmagsbo 397mamns, Mode-mahbddo @sobogdgdemmos
1771 35330 @ 90 L3 mmab Ladysmm mgonco bgmesbo

106



3300630 33M6M303d

391,6 momons s o. 3. [5, g3. 108, 119]. asbomgamallbabgdgmos
ol a0Mgdmgdaz, M3 mommgnmo gb sbsogdgdeymoa MdMybgg-
mymgzlb mgsbl, bym 33060 3-4 Bgz60m, dgbsdsdabow gb @odo-
0 dg3mbagsmo Msdmgbndg 5083056y boBommgds.

50b0dbymo 3GMdmgdgdo odsbsbnomgdgmans bmgswsaw domo-
sbo Mganmbgdobomgal. 9308m3, domo bmzosmNM-93mbmdo 3u&
ao6g0maM9ds, Mmammz Bgbo, bogds Lobgmdbogmb sj@anco
©550bsbbgdom [2,33. 119, 126]. gL Foamds gosd@onFos bo-
Jomzgmmda(s. yzgmodg bmbowon og@o0 93 dodsGmgmgdom aym
2015 Bgmb domgdamo  ,LadoMoggmmlb 3obmbo domamdmasba
930mbgdal gobgomamgdol dgbobgd®, Mmdgmdas @ogodbomes
dogmo ogo dgmsegemgdo s bLEIPmagdo bodsMmggmmlb dome-
3n05b dBmbsdo (3bmgFgdmamzgal. ol GFswa(zogmo afggdo
(doMomoae 3gbsgmbemgmds), Gmdgma dg@-bsgmgdoe dme-
do 0gm ©d oMb go63005Mgdmmo  dsmdgdmbagmosbos. 330l
gmbbdg, LodoMmzgmmb dmansbgma, Mmool sGgomdanz 3M0s6
dmgignmo bogommggmmb ©gdmgbomgdmmo Ggaombgdo, oo-
30b0 6¢bgdMog-3mnds@ Mo 30Mmmdgdol IMsgomygMmgbgdoom,
3oMg Ladmamgdal ademggs Ladmm-bambomadnmm GuMobdal,
Lodmm-gdzgomo &MaDddab, sem3060Bdab, Lomsgaswabagmm G-
©0b30b, g3mEOadIob, 3nmEMOnmo GMcaddol, sgGmEnco-
B3ab o Lbgsms gobbogomamgdma.

50b0dbymo GgbyMLbgdol sm30bgds, dnbgdMogns, nbzgb@o-
(30900 Imombmgl, dogsd 3gMdm abzqbG 00900, Bmame s Bgbo,
36 0gds 0bxmab@Mmd@ Mol asbgomsmgdsdn, dadbglbdn o-
qbogdgdgmoa Imbobmgmdals gobsmmgdado ©s 3gomogngssoal
53ommagdadn, Mo0mbgdal gobgomamgdal oa9a3d30d0. 33mgboc,
396dm abggb@mMgdal dmbobowsm GMHaddal gobsbgomamgd-
o 30056 Mganmbgddo, LagoMms xaM Lobgmdbogm ©ogabs-
bLgdolb 3mDags, Moms d93(306M©gl 56 3mabLbsL ob damngMgda,
Gmdmgdoz Lagommggmmb ©g3MgboMgdym Mgaombgddo G-
0bdob 3ob30056985L dmnsb bgmb. gbgmo doMogMgdals do-
3900960 bo3mgdo asbzomomgdmmo Logbam Jbgma, dme-
bgbGnggdgmo dops GMIBLIMME 0, asbmagbgdol Ladyysmagdams

107



330603030 Ne7-8, 2016

Lod30Mg, 33980L Mbdogd@&gdda ImLabyEgdal sdsema bamabba,
36mggbombamo angdals bsgmgdmds, Lodsdzgmm Ladbabymg-
dob Lod(z06g, ©od0bdNMgdamo gocgdm, ghmnggMmgsba G-
GobGmo 3MmENJd0, s o. d.

50bob0dbogns, Gm3 LadoMmggmmb  GMMmabIal gMmzgbymo
5@30b0bEMs(300L BogMm bmgmom 8s63msb ghmaw dgdydagg-
dnem GEaddob gobgzomsmgdal LEMsGgaonm s3m(35698d0 M-
»360d3bgmmgbom oMol gsbbadmgnmo Gumaddob bygMHmdo
LobgmdBogm s 3gMmdm abzgb@n(30980L gobMEAl > 30mgdemm-
35 [8, 93.23]

Lageomggmmb ©gd3MgboMgdym Ggaombgddo GuMHoddal go-
bgomomgdab 3GomMo@g@ymo 3Gmgddgdo .

dmosbo ©s ©g3MgboMgdamn Mgaombgdol gobzomsmgde-go-
3mm0bs6M 930l oo 3Mog@ogs asohbos - gbdsbgmb, dggo(se-
00, 3obool o Lbggdl. domn asdmizomgdol go3bmdom,
h396 dg303dog9m LodoMmzgmmb g3 gbaMgdnm Mganmbydda
Gmabdol 3obgomamgdol omm@-36mgd8gdal hsdmbomgama
(ob. sbGomo 1), Gm3mol gobbm30gmgds, Azgbo sdMom, Mbws
dmbogl Mdnsmme o3 Mgaombgddn Labgmdbogmlb dngm dg4dbo-
o GF0Dd3ab LadgyM3zgm (396@M0b, Ladommggmmlb GuEadals
LobgmdBogm Lasggb@ML, Mgaombgdol saommdMogo  bgmo-
Lygmgdobs s dgbadsdabo L3gEosmmdal 3dmbg dg(36096gdals
doge.

3omm@-3mmgd& ool smbndbymo Rodmbomgama o6 oMb
LEGNPM0 MIYIgbGo. LogoMm EOHML s LagnMm saamab
080 1bs ImgMamb 0g 394360 Lo@az0sb. sdMngowm, 5bandbe)-
o 3MmMygd@&gdo 3omn Dmaswa babosmal dombgosgsm, Lognszo-
M0 doamdom bs asbbmM(sngmogl.

53 3Mmgd@&qool dgbemmgds, RAggbo sbMom, bomdmawaqbl
Lobgmdbogm ©agnbsblbgdal 3msbogn® mdogd@b. dobo gobbm-
M309mgds abab aobbbal bojsGmggmmb gdMgbomgdmm Mg-
30mbgddn 396dm 0bggb@ozngdob dmbawzgsl, LagMomsdmmobm
B0abEgd0b GoMmom bs3owgdol d93mmnbgdal, saommdmMoago
dmbobmmgmdol sobogdgdsl s dsmn dgdmbogmgdol DM@asb.

108



3300630 33M6M303d

sbMomo 1

36mgd@ob
©ababgmgds

JgbGHamadals
3gommo

398LGgmadgcmo

©og0656Lg-
dab Bgotim

930mbdo &nHobdals
LodgnEggm-bsgmmmo-
Bozom (39680l @ognd-
69300 Eobodmmgds

LoByob Bengddo

GF0abdob b3gso-
smob@-3g(360gHms
3960

Lodogg@m
Lobbgdo

930mbob GnHobEnmo
30Dbgb-mobodog@ab
39maMogogere 3obgggbo-
mdob dgbBogems

LoByob Bemgddn

6oanm60b @gﬁm%aob
Ladgn©39m (396@0;
930mbob s@anmmd-
Mogo bgemobygmagds;
bmgggdal (0gdgdab)
9ba3abade

bobogxg@)m
boblbgdo

9300630 Bn0ob3ob
3MomGo@g@ g babgm-
Bomd 303m33gmd, ©d39a"

335 ©o a3MmMgdGgds

LoByob Bemgddn

930mb0b GnM0b3ab
Ladgn©39m (396&0;
&Fab3ob b3go-
semob@-3g(360gHms
ambeo

Ladoygg@m
LobbEgdo

©930mbob G@ab@gmo
R0MIgdobs ©s Bscmon

0bg®abd Gl b
3mGH0dmb@ oo 3ob-

396ommdol sagbs

LobBgdo@ Mo

980060l Bn0b3ab
LadgyG39m (396@0

Ladoygg@m
LobbEgdo

9a0mbob GMab@gamo
™309g@gdob 303 smbo-

00bmdols godmggmgge

Lob@gdo@ Mo

G©abdob b3gso-
smob@-39(360gHms
3960

Lodogg@m
Lobbgdo

69300630 BM0b3ol Jm-
3babymg GEBLIMEG0L
8am8smgmdal dgbbag-
s o 8obo gomdxmdy-

bgdab Mbobdagdgdal
9939353900

LobBgdo@ Mo

6930mb0b GnM0ob3ob
b239M39™ (396&0;
9300600 bo@@ob-
L3MEG™ BoMBgda

LodogggG™
LobbEgdo

6930m6d0 Gn@ob@os
396003bg30b Ladmomg-
3930bo o babme-sa0-
930l bo3dsmobmdols
3960

LobBgdo@ Mo

6930m6d0 sMbgdaymo
35b6m3Lgdol mdo-
99&930 (LobBdGHm-
-4Lgemo s bbgs);
980m60b Gn0ob3ob
baByg®39m (3960

Ladoygg@m
LobbEgdo

356m3bgdolb mdo-

2989330 geobEoms
8mBboby®gdal bamabbolb

Jgz0bgdo

Lob s Mo

6930m6d0 sMbgdymo
396m53bgd0l mdo-
23&3%0 (Lobd-
Bm-dbgmo s bbgs);

6930M60b GnM0b3ob
b3339M39™ 396&0;
G030l b3gzo-
smob@-3g(3609G@s

3760

bobn‘gx’g@)m
boblbgdo

109



330603030 Ne7-8, 2016

6930m6d0 sMbgdamo
33900L mdogd@gdo;
33900L  mdogd@gdob &9F0Dob bodgey-
9. 0B ©s Bomo dmBbe- 890080350 39 (39680; bti:ggas)m
bygdab Bggabgds GFabdob b3gso- 00
smob@-3g(360gHms
3060
LogoMoggmmb Gydo-
6930m6d0 Gm0b3ab %ant bobgsmag.n%m bod
10. L3gEosmob@os 3m33g- LoByob Bemgddn 60%683 b@l))(;’ : E Z‘Egaé%m
&9b(30980b ggobgds &gfobdo JG° ° 00
smob@-9g(360gHms
3060
930mbob &gHob@nm 60600’75(2} %ﬂ?ﬂ}%@)‘ﬂ:
0637390 sbagdgdom @0 > 0bgMaLY ﬂ‘?l Ladoygg@m
11. LoByob Bemgddn GEmmo goM3gdo;
dmbobemgmdolb dm3(339- LabbAgdo
ememdols @oag6s &©0bob badgq-
©390 30680
&0F0Dob bodg-
®39m (306&0;
9300630 sbamo &a- G©abdob b3gso-
Gob@nmo 8oG3MEgd0b smob@-3g(360gHms
12. Jga96s boggmy ao8mg- Lob s o a6w0; bti‘éﬁ]%ﬁﬂa@)m
3m93980b Bo@amgdoo G©abdob b3gzne- aee
mmdob bEgb@gdo
(360480 30L gme-
85830)
G000l bodyey-
@330 306&0;
636007630 éoﬁwnb@)‘g@n @'@ﬁn%anb [)33(30-
smob@-3g(3609G@s
3m@gboamols 3Jmby . Lodogg@m
13. Lob@ oMo a36w0;
sbamo mdogd@gdob LobbEgdo
Gordonds G030l b3gzos-
J mmdob b gbdgdo
(36548030L gmE-
858d0)
©930mb0bngol gobo- &aP0bBab b3ggoe-
bmodamo &fobéemo 20609660 BR> |,y 8
14. RJOYR0 O o= 3gMomEamam a39600; %9
80636 980b B9 dgdol LobbEgdo
,a Bo OQanQ’maﬁ)nSn ambo_
9R3J bemgmdo
G©abdob b3gso-
9300630 BnMob@gdow ogob@-ﬁg@ﬁtﬁgﬁma
15 Robamen 30bagmEms 306 P 66?) QO% b Ladogg@m
: 38ogmaznmgdal godm - JPONRINR da0mbab Ggho K &0 bbb gdo
o goMdgdo;
3&93° 980m60b Gn0b3ab
LsdgMggm (396G M0

110




3300630 33M6M303d

930mb0b Gn0b3ab
Lodg@ggm (396@M0;

LogdoFomggmmb G-
930mb30 G@Hab@ymo ©0D8ob gHm3g6mmo
3mab@gHal goblbals booagbdm; LodoyggG™
16. Qb&ﬁmad%]izafo ©obo- [ LoByolb Bemgddn F930mB0b s@aarmmd- bobb@gdo

0go bgmabagmgds;
G0DIob bL3gzo-

>emob@-3g(360gFHms

3960
bodoto ol G-
9300630 B0bBab go- ﬁn%ﬂnb%aﬁyq(,nSESQn
630m06930L mocmmgqe 553056
36m9oB) gbobeiy- 6930m60b Gn@ob3ob | badoyxgdm
17. gdge bodadomms LoByob Bemgddn b330@a0m (95EMO: bbb
GO YHo 3Gma@edol HXVRUSH ALY CH] ’ J

G©addob b3go-
sob@-3g(3609Gms
3060

Jg0a96s bo3abbg 0b0gs-
&mMgd0b 3060369300

3babyYmo mMbabdngdgdalb ©3mddgmgdadn, 360d3bgmmabac
30g35R60s @Ml gog@mMa(s. bajomggmmb 8mnsb Mganmbyd-
do 30800656gmdL bmggmgdals Fmbabermgmdobagsb omalb 3Gm-
(39b0. 53 3mgmgbsbmab s 3o3d0Mgdam GodonmM 3Mmmdmgdgdl
dmE0ob, GME0bImsb 3035Mmgdadn, 93:bndbsgm sanmmadMogo
dmbobmgmdol  gmbmaMogoymo 3gd330Mgmdol  ©s3otagzal
0b3gdL. sEanmMdM0go MG NOmMo Fo@&gMosmMo S M-
3o gMnsmemo 393 3300Mgmds 33080meE oMb gsdmba@nmo ©s
dgdm@hgbomo Mogada, bggba@gmdn, bgsbgmadn, mMnsmgmdo s
Lbgogsb. dmbabmgmdol mgomIymaysmds dgadmgds gB9d&-
Mo 0dbsl 30dmyqbgdmmoa G&ab@gdol dmbsbosw, dso dm-
Mob, dmame s sanmob 3mbinMgbdmmo n3oMmsdgbmds s Jom-
3980bg0L 3men@n3zsodo sgomolb 6Mgbool obadzgzoemgdmea.

111



330603030 Ne7-8, 2016

303MYJ633IT(0 RLNG&IGIG&IVMO:

1. 56389mo 3. bogoGmggmmb dmasbgmda &ueoddalb gobgo-
®06980L Mobsadgmgg sb3gd@&gda, bogbdo - LajsMmggmmb
3dm05bgmols bmgoomy@-g3mbmadogymn aobzomsmgdols 3GmMdmg-
3960 s domn goagmal 4dgdo, d., 2010.

2. 3565053300 7., D3M6©0S K., 3EMdmgs 5. Mga0mbaemnd-
30 mgmEos s 3Mad@ngs, 2009.

3. bagomonggmmb Lmgnsmey@-93mbm38oznmo asbzomsmgdols
LE®G a0, badeMmggmm — 2020, 8., 2013.

4. LogobBo@o http://geostat.ge/?lang=geo

5. 3gbomdgmds Ladommggemmdon, LGB LG NG 3ndemo go-
(309, 0., 2015.

6. &nm0bdob LEGLEGNNM sbgsMado, 3oMggmn 335MEo-
mo, 2016 6., Logdommggmmb GMaddal gMmzgbymoa LosggbGm,
2016.

7. cogemdon®o B., domosdgomo g., bm@bgmo 3., ggmoas o.
a0dmgoggbmo  3mab@gmgda LadoMmggmmlb ©gd3mgbomgdayma
930mbgdol smbowggbo. sbsmo g3mbmdab@o: badgngtm-3-
M5d&0gnmo gumbsmoa. - mdamabo, 2012. N4(27), 33.43-46.

8. 2015 Bob sbgomado. LogoGmggmmb g3gmbmdogobs o
daMa@n 3obgnmnmgdal LadobobEMmm, LadsMmzgmmb GnEaddal
9Mm3b4mo 5@d0bolGMso30s

9. World Travel and Tourism Council. Economic Impacts.
2016,World.

http://www.wttc.org/-/media/files/reports/economic%20
impact%20research/regions%202016/world2016.pdf

112



3300630 33M6M303d

REFERENCES:

1. Arabuli K. — Current issues of tourism development in
Georgian mountain regions. Book: The Issues and Solutions
of Social and Economic Development of Georgian Mountain
Regions. Thilisi, 2010;

2. Baratashvili E., Zarandia J., Abralava A.. Regionalism:
Theory and Practics. 2009;

3. The Strategy of Social and Economic Development of
Georgia — Georgia 2020. Thilisi, 2013;

4. ,Geostat" http://geostat.ge/?lang=geo;

Entrepreneurship in Georgia, Statistical publication, Thbilisi,
2015;

5. Statistical Report on Tourism, 1-st Quarter, 2016. Georgian
Tourism National Administration. 2016;

6. Ghudushauri Z., Baliashvili E., Khorkheli M., Jelia |., Clusters’
Application for the recovery of Georgian Distressed Regions. New
Economist. Scientific and Practical Journal- Tbilisi, 2012 N4(27),
pp 43-46)

7. 2015 Annual Report. Ministry of Economy and Sustainable
Development, Georgia National Tourism Administration. Thbilisi
2016

8. World Travel and Tourism Council. Economic Impacts.
2016,World.

http://www.wttc.org/-/media/files/reports/economic%20
impact%20research/regions%202016/world2016.pdf

113



330603030 Ne7-8, 2016

TOURISM - THE WAY OF DEVELOPMENT
OF GEORGIAN DISTRESSED MOUNTAIN REGIONS

Toseb Khelashvili
PhD in Geography
RESUME

The article deals with the role of tourism in the development of
economically distressed mountain regions of Georgia and presents a way
to approach the issue. It covers four mountain regions of the country
— Racha-Lechkhumi, Guria, Samckhe-Javakheti and Mckheta-Tianeti.
The author underlines the importance of tourism in the development of
mountain regions, paying a special attention to local identities which
are in danger of disappearing along with the on-going process of the
mountains depopulation, and which makes the timing an important
issue. The author gives a list of proposed Pilot-Projects for the regions
which are considered to be financed by the government at the initial
stage of the development and should involve Georgian National Tourism
Administration, regional agencies, local authorities and scientists and
experts of tourism area.

Keywords: Distressed Regions, Investment, Tourism, Pilot Project.
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MARKETING BUISNESS OF RAILWAY MECHANICAL
ENGINEERING ENTERPRISES IN GEORGIA

Nana Kirvalidze
PHD in Economics
RESUME

This article discusses the meaning of railway mechanical engineering
production and their results of economic business. Particulary: Production
joint-stock society, train and carriage building holding company production
dynamic, the structure of assortment export of production, price formation,
cost price production structure tendencies. This article discusses the condi-
tion of marketing business and also railway mechanical engineering produc-
tion, which practically use the marketing complex elements. These arrange-
ments direct to connect production plan to market request, constant update
of assortment, flexible price formation, formation of marketing strategies, to
provide the key stimulation and to pass advertise arrangements. The trains
produced in Georgia, passenger and trucking carriages are distinguished
with high competitive and quality in production properties and competitive
expert estimation results.

At the end of article they discuss about the arrangements, which is useful
to pass in railway mechanical engineering production to improve economic
business.

Key words : Railway Mecanical Engineering, Joint-Stock Company,
TrainBuilding, Carriage Building Holding Company, Production Dy-
namic, Production Update, the Structure of Assortment, Export, Price
Formation, Marketing Complex, Expert Estimation.
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dogf s@Mg asbbomymo 3mmgd@ozgdal dg@obs s3m@EnDds300b
®abbom. go303Mdgmmm 3585000 @S 3413350, M3 SIMME)0bo-
(300L 06653 3gFHomEal 356353mmmdadn dgoanbs 60 smsbo mamo.

39R396m0 Mmgm® s0bsbgds gb domoblbdo s Gmawo 6s3ogdal
35563560dgd5d0 (0b. (3bGoema No4).

bLy3633Mmndm 3gFMnmEdn LoBsMIMbL domsbbdn gobbmM(z09mgdma
330gd393ab 365maba (srsbo mamn)

abGaema Ne4
) )
5 € 5 €
e ¢ E:J ] & ¢ E:J ]
230 5| @ 23| 3| ¥
3J@o0zgdo gt,g:‘ g{ E{ 3sbnggdn EE??: E( E{
€5 | € 3 €5 £ 3
~ A3 ~ €
Q Q
” ”
doMoomomo ) Lobgbogdm
bsBrg5nndad0 300 240 60 1530850 200 200
BsBoa900 100 | 150 | s0 | 3%0BsBomadome | a9 | 40
dmaqds
R000&MBYO | o5 | 350 | 1o | IPIRG™OTRO | 300 | 350 | 50
©5g5m00bgdgdo ©ogomnsabgdgdn
BYLORO
Lodgomgdgdo 50 50
Somablo 700 790 90 700 790 90
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40 soobo moto 630bs dmagdal aodmddszgdals 3oMmdgddo
(@oMosbemo 33mEmEB0bs(300b gomgamobbobgdom) Bgb-b Lowowy
3030bsMg by Jd0obmbasb dgowagbL:

6306 dmggds (40 smsbo momn) + sdmGG0dszns (60 sosbo
560) = 356539800 BAIs (50 smsbo man) — gdo@mEmmo sgar-
056930b Bs (100 smsbo mafin) + 3690@MENmO ©s35mnsbgdal
BE@s (50 smsbo mato).

Ligew (Bggb),, = 0.

363m0bab 3Mm (390 g Bs3ogd by Fodnbaty 0803980l
(393gmo  Igbegdol  (33mmamgdol aogmgbal aobLsdmgMabal
993009390 (053500306mm, My dndgbgdds asdmabgogb gb (33-
mogdgdo. sbgmo 3odgdgdal Gozbgdo, 3ofggm Mogdo, brs
353m39mom 359403950L dm3memdobs s Ladmemadgdol dG¥bgs-
mdabs (33emamgds.

B396 BngM asbbommo Ne3 o Ne4 (5bGnmgdols 3mbs(393930b
dobgz00, da0mo 3dmbes ©gdnGmMma ©agsmnsbgdgdabs ©s
3oM33950b DL 150 smsbo matnm (50+100). @sgndgem, Gmd gb
0ym 8393906900 goyo3900b dmzmmmdal aomogdobosb.
(3bo©0s, HMI goyo3980L Im(3MEmdalb 30g3 NRO™ dg@ow gob-
0Ly s 3MLdma dMMbgamdal dgbsmfRmbgdal 30Mmdgdda,
ab939 dx304LMgdYm0 0gbgds dndnbatyg o4& ng900b 303 YBRO™
350000909, o371335m, dobo B dgoagbl st 150 somol mamb,
06339 200 500l mamb; 6dnbrs dmagds asndomomb 120 sosb
maMadmyg, bomm 3Mgo&mmmo o35m0sbgdol Lopowgd 3gMo-
Mol dmenmb dgemanbmb 370 smsbo mofn, 35d0b 63nbrs Bgb-b
boowg 046905 (-10) sorsbo mama (120 — 120 + 70). Lbgs bLo@yzgdoom
M3 301g30m, LoboM3mb g53m3xdsggd4mon 120 smsbn b3nbos dm-
3980b 30Mmd98d0 d03nbsmg Loddnsbmdnwsb gmmswa badmsmg-
3930l 630bs 4o0bgds 946985 10 scrsbo msmo.

3030bstyg 0g803980L Lowowal (33emamgdal 3gmmg dndgbos
dobo 3&mbgol LoRdomal (33emomgds. o9y dodnbsmyg 4@ 03900b
B MbbEMYAL 33mMbBoggdal DML, 9b 3mMBIMAL 5@ 03900l d6rmb-
390md0l dgbgmgdody s Mmam@s dgmgan, dgbodmm 3Gmdemg-
3930l Bo®3mMmAmMdaDg M0 3300mdsbS ©8 33sbELNbsMNsbmdado.
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o9y d030boMg 0g@03960L bowawg dgd30M©s, o930 gdgmos
39356 330m00 gL goyog9d0l dmzyemmdal s(39d0b dggans, o
LaBoMIML bgM3dmgbgmmmdals Bgabgdammn dmmo@n3ol, Hmdmol
30Dobns dbgamdal @afdeMgds s Ladyamagdgdal gsdmbmaga-
bogmgde.

09) 3bamabab dgmgase @eanbos 3ndwnbamyg 3sbnggdols dqb-
mgdalb BE@s, >(30emgdgemns  ©8350306Mm, 05353306530
04) 365 030 33mMbog b0l 3500000985LMab (5dmbag gdals BsL, Mm-
am(z bgbo, mob brgab 308nbaty od@03980L bEws, Mol dgwg-
35005(3 33GYMMAL 3MgEOGMONmO og5mnsbgdol bowowy), oy
3m 3300060 gom@gdmmgdgdol asngds 5393300 mas
LBsMmIMUL goabEnlinbasfMmnsbmdal 3HMEmMadgdmsb.

oo bo3ogdal sbammnbobsls Lanbggb@nom Laddnsbmdoa-
30 3mo30605 d350a0bmm Ladyamgdsms ©odsbogdol dndom-
09 gdgdo: Mgome 5J@039830, 3Medd@Ggfnsr™ 54@n395do,
aMdg3500056 BobsbLE sdsbpgdgddo.

RQIbLJI36Y

4m39m03g Dg3maembadbymnsb dgndmgds ©a30L3360m, GMA
FYo@o bd3omgdal 56356M0da 580l Rnbsblyymds sbamnbds bos
353ma3m06mb og30656Lgd0l Bysmmgdols mbagal dndstioyyemyg-
dgd0. gb s9y30magdgmos 0dnbmgal, MHmB dgzoxsLmm, ozl oy s
LOBsEMIML Mbatn dImBogamdn OBSMML gomEgdymgdgdo bot-
dmgdbormo Imboeygmo Lgbbgdoms s 3Mgwadom. sbgzg bagoMms
903sobgol  dggzo00mma  30dnbatg  5absblby@o  Logdnsbmdals
993900 030l gom35mobBabgdom, Hm3 3omEgdMmgdsms IGIM-
30L doMoma LGsdory@ Bysiml Bamdmawagbl Lodysmagdoms
babamn 30dnbatg Logdnsbmdosb.

B 653500980b sbamabol dgmgagdo dgnze3L momgdam
33om39mmdom 0bgxgm@a(300L, Modn o0bGgMgLgdmmos Mm-
am@ig LaBsM3mML  bgm3dmgebgmadn, sbggg dobo oombamagda
(0b39LG™MMdn). dobo abIsMmgdom bgmddmazebgmmdsal dgmdmos
33mbBMMEmb LaBsmIML BndNbomy assbabnbsmnsbmds, dn-
0emb m3gMs@omo aosbygg@omgds dobo LB sdamnbsz00bmzal,
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d95535bmb 835898000 0639LE0(30980L Igbadmgdemds. Labsdmb
369008mMgdL dgdemnsm dgoanbmb ol 336s 3ggeemag —babamamb
badmamgdgdol bszdanbmdabs s obo Mbstnl dgbabgd — gsdma-
30domb gmmowo LadMamgdgdn, o33mNsbgdsMS ILOGSMIZS.
57(30mbgMgdo (0bggbBmMgdn), HMAmgdo(s BeMdgb nbgmmMds(300L
LoBsm3mdn gmaEo Bo3ogdal dmdfmomdals dgbabgd, dgbadmg-
Senmds 9dmg39m Bm™M dbadMmgdymam Joabgb gobsboemagda-
Lo s 30dmygbgdol 3memn@n 3ol dgdndeggdsb.
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METHODS OF CASH FLOW ANALYSIS AND
THEIR CHARACTERISTICS

Nana Sreseli
Associated Professor of TSU
Merab Jikia
Associated Professor of TSU
RESUME
Cash flow analysis determines the identification of deficit or surplus of
cash and cash equivalents, verifies the directions of flow sources and their
usage, sets cash flow trends and gives characteristics of their growth or re-
duction rates. The direct and indirect analysis methods are applied for these
purposes. The Cash flow analysis methods provide a detailed representation
on cash flows from operating, investment and financial activities. Division
of transactions into these three categories ensure the assessment of organi-
zation’s current and potential operations, as well as the strengths and weak-
nesses with more or less reliability. It is preferential to apply the direct analy-
sis methods in similar circumstances, which presents specific ways of cash
inflow and outflow. Weak cash flow from operating activities is a significant
incentive for checking unhealthy growth of stock and receivables. In some
cases, even strong operating cash flow cannot ensure an achievement of ma-
jor success. Therefore, the causes of changes in cash flow and the factors
which impede a free movement of cash should be determined via analyzing
the cash flow. During cash flow analysis process, the free cash flow indica-
tor, cash turnover ratio and attach rate are calculated. Studying these ratios
in dynamic has a crucial role in financial management.

Key words: cash and cash equivalents, net cash flow, attach rate, turn-

over ratio, free cash flow, direct methods, indirect methods.
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KEHIIUHA-ITPEAITIPUHNUMATEJIb,
AEJIOBAS ) KEHIIIMHA

Mepab Keaenmpxepuaze
IIpodeccop-I'TY
Hypana MammanoBa
Crynentka-I'TY

. Yucnennocmo nacenenus 3emau na 2016 200 - 7 427 886 256
. Yucnennocmob myxycckozo nacenenus (50.4%) - 3 746 683 638
. Yucnennocms rnceHckozo Hacenenusn (49.6%) - 3 681 202 517

Ha mpoTskeHuu MHOTHX CTOJETHUH JKEHINUHBI CUUTAINCH CIAOBIM
OJIOM. 3aHWMAThCS JOMAITHUM XO3SHCTBOM U BOCIHUTHIBATH JETEH —
BOT IVIABHBIC 3aHATHA UL Hac. Ho Tak cumTanoch 10 Havama mpoImIioro
BEKa, HA CETO/IHSIIHUM JIeHb CUTYallUs 3HAUUTEIIBHO U3MEHUIIACh. MHO-
re COBPEMEHHBIC IPEACTABUTEIbHUIIBI IPEKPACHOTO TI0JIA CTPEMSTCS
JNOOUThCS ycriexa B OM3HECEe U MOJHMTHKE — OTpacisix, KOTOpbIe BCerna
CUUTAJIACH ICKOHHO MY>KCKAMH.

Hwu myist koro He SBISIETCS CEKPETOM: JUISI TOTO YTOOBI TOOUTHCS ycIie-
xa B OM3HECe OJHUX 3HAHWHA U CIOCOOHOCTEH HETOCTaTOYHO. Mup Om3-
Heca, TJIe IPpeo0Iaat0T MY>KUYMHBI — )KECTOK U 0€3KAIIOCTEH, a TOPOoH 1
OecrmolaiaeH.

KoHneuHo e, myTh OU3HEC-JIeIN HEMPOCTON U 3TOMY CIIEAYET J0JITO
YYUTHCSI, BAYKHO YMETh MPABHIBLHO U TPAMOTHO Cce0sl BECTH, IPABHIHHO
pasroBapuBarh U MPo(eccHOHaTHFHO BECTH CBOH JIeTa.

CoBpeMeHHBIH MUpP C €r0 BBICOKHUM TEMIIOM JKU3HU W SKOHOMHYE-
CKO# HECTAOMILHOCTBIO BBIHYK/IAIOT KEHIIUHY, CAMOI OECIIOKOUTHCS O
CBOEM MaTepHajbHOM OJaromoilyylu, 4YTOObl UIMETh BO3MOXKHOCTh CO-
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Jepxarh ce0s u CBOIO ceMbio. MHOTHA, OMHOM M3 MPUYHH, TOCTYKHB-
el HavyaJioM yCTEIIHONW Kapbephbl, SIBISIETCS MOTEPST MYKa.

OrpomMHOe 3Ha4YeHHE JJIsl TPOJIBMXKEHUS YKCHIUHBI 110 KapbepHOM
JIECTHUIIE MMEET BBHIOOp CIENMANbHOCTH, TO, Kakoe 0Opa3oBaHHE OHa
MOJTy4HJIa.

B poJau 6u3Hec Jiean, MIOMUMO MHOTOYMCJIEHHbIX MPEeUMYIIEeCTB,
CYIeCTBYET U PSii HEAOCTATKOB.

Henocrarkn:

Bo-mepBBIX, y OOJNBIOIMHCTBA JEIOBBIX KCHIIMH OCTACTCS OUYCHb
MaJio BPEMEHHU Ha JHUYHYIO KU3Hb U CeMbl0. MHOTHE OM3HEC BYMCH HE
3aBOMAT ACTEH M0 TPUAIATH IISITHU JICT, ITOCBSIIAs ceOsl Kapbepe.

Bo-BTOpBIX, KEHIIMHBI YacTO JKEPTBYIOT CBOUM 3IOPOBBEM DPAIH
ousneca. Cunsuas pabora B orce, CBEpXypOUHbIe Yachl, KOMaHIUPOB-
KH, CTPECC — ITO BCE KpaifHe HeOJIaronpHsTHO CKa3bIBACTCS HA CaMo-
YYBCTBUH.

Ipeumyiecrpa:

VY XeHIMH B MHpe OW3HEca ecTh ONpENEICHHBIC MPEHMYIIECTBA
nepen MyXuuHaMu. V3BeCTHO, YTO KCHIUHBI 0O0jee BHUMATEIBHBI U
YYTK{, OHU TOHKO OIIYIIAIOT MHTOHAIIMH U MUMHKY YEJIOBEKa, a 3TO UM
OYCHb TIOMOTACT YCTAHABIUBATh C COOCCETHUKOM B3aHMMOIIOHUMAHWE.
JKeHmuHa ynaBirBaeT epeMeHbl B HACTPOCHHUN COOCCEIHHUKA, H MOXKET
OBICTPO TIEPEHACTPOUTHCS W M3MCHHUTH CBOC TOBEICHHE. JKeHIMHAM
ropas3ao MpoIIe MOACTPAMBATHCS IO COOECETHIKA, TOBOPUTH HA €ro
SI3BIKE. A ATO y)Ke TIEpBBIN KITFOU K ycrexy!

Jlrobast nama — xopolasi akTpHca, a IOTOMY OHa MOYKET MTHOBEHHO
MEHSTh 00pa3 B 3aBHCUMOCTH OT cUTyaluu. MHade roBops, B 00igacTu
MTOCTPOCHUST B3aUMOITOHHMAHUS C OMIOHCHTOM JKCHIIMHBI BUPTYO3HO
00xomaT MykanH. HeT uM paBHBIX 1 B YMCHHUH CIIYIIATh, B IIPAKTHIHO-
CTH B CTPECCOYCTONYMBOCTH: Ta)Ke B CAMBIX TPYAHBIX CUTYAITHIX KCH-
IIMHA HAXOAUT Kakoil-To Bbrxoxa. CiioBoM, OM3HEC-JIeAN — 3TO aKTpHUCa!
YMEHHE MEHATH 00pa3 B 3aBUCHUMOCTH OT CUTYaI[lH ITOMOTAET il 0OH-
BaThCsl HYXKHOTO Pe3yJyibTara ObICTpee, YeM MYKUUHE.

150



808630, 3363X33660, 3dmIIGN630

Ay - BUSINESSWOMAN :

e Bor ero ocHOBHbIE NpaBuJa:

*  YMeH#He NpaBUIBHO MOI00PATh HAPST TSI JTFOOOTO MEPOTIPHSTHSI;

*  I'paMOTHO U YETKO M3J1araTh CBOM MBICIIH

*  He ynorpe0nsars HelleH3ypHbIE BBIPAKSHHUS

*  Bcernma mpemynpexaaTb 0 BO3MOXXHOM OITO3JIaHHWHM JICJIOBBIX
MapTHEPOB

*  OOnanmarb XOPOIIUMH MaHEpaMHU

*  310poBaThCs 3a PyKy

*  He roBopurs snuimiHero

YT100B1 cTaTh NpeycneBaIeil B JAaHHOM JeJie, cielyeT I03HAa-
KOMHTBCS € CyIb0Oil M KM3HBIO CAMBIX YCHEHIHbBIX JIe/IH HaIei
TUIAHETHI.

JKenmuna-mMmumapaep — peaKoe ¥ HEOOBITHOE SIBICHUE IS BCe-
ro MHpa. 0COOEHHO, €ClIi B CHICKE 3HaMeHUTOTo peiftunra Forbes, xak
IpPaBUJIO, OONbIIE BCEro MyX4YHH. be3ycnoBHO, Kakaas >KeHa MHJUIH-
apaepa MOXKET CUMTarh ceOsi TaKOBOHM, OJHAKO HACTOSIIYIO 3aBHCTh U
TOPAOCTD BBI3BIBAIOT JKEHIIMHBI, KOTOPBIE CMOTIIM 3apaboTaTh CBOE CO-
CTOSIHHE COOCTBEHHBIM YMOM H PyKaMH.

BISINESSWOMAN KOTOPBIE 3APABOTAJIN CBOE
COCTOSAHME COBCTBEHHBIMHU CUJIAMM.

*  Kuwuraiickas npeanpuHumarensHunia By fAu3ioHb BXOIUT B
MEPBYIO JIBAJIIATKy CaMbIX YCHEIIHbIX «IPEANPUHUMATEIBHUID MHPA,
SIBIISIETCSI caMoOi Oorartoit eHImHOoH KuTas, m HaXomuTCs Ha TEepBO
MIO3UIIMHA MUPOBOTO PEHTHHTA JKCHIIMH, KOTOPBIE CKOJOTHIN CBOE CO-
CTOSIHUE COOCTBEHHBIMH pyKamu (5,7 mMwuapna jgosuiapo Ha 2012
ron).MuTepecHa u cdepa nesareabHocTH By SI310HE — OHA 3aHUMaeTCs
HEJBIKUMOCTBIO (3TY 00JIACTH TPAIUITUOHHO BO3IIIABIISIFOT MY)KUNHBI).

. Po3anuss Mepa. Dta xeHIUHA-QUITAHTPON SIBIISETCS CaMOU
Ooraroii B Vicnmannu u Takke BXOAWT B CITUCOK CaAMBIX COCTOSTEIBHBIX
MpeICTaBUTEILHUI] ¢1a00T0 T0J1a, CACNIaBIINX CBOE OOrarcTBO Ha COO-
CTBEHHOM Tpyze. Pozanusi — oHa U3 yupeauTelei MOmysipHOM ceTu
Mara3uHOB OJIeXKIbI Zara.
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»  Taxxke, roBopsi 00 yCHELIHBIX OM3HECBYMEH, HEJb3sl HE BCIIOM-
HUTH 0 Pyt X3Ha/ep. Dta jKeHIIMHA co31a1a BCEMUPHO U3BECTHYIO U
JIO0MMYIO0 MHOTHMHM JI€BOUYKaMU KyKiy bapOu, u 3apabotana Ha 3TOM
JECATKY MUIJIMOHOB J0JIAPOB.

MpbI npuBeJiM BCero TpM MpUMepa YCHelIHbIX U 0OraThbIX KeH-
IIHH, KOTOpPbIe ¢/1eJaJIM CBOe COCTOsIHMe 0J1arogapsi CBoeMy TpPYAY.
Ho taknx npuMepoB MOKHO MPUBECTH ellle 0YeHb U 0YeHb MHOIO
— 3TO TOBOPHUT O TOM, YTO ;KEHIINHA MOKeT ObITh MpeANpPHHUMATe-
JieM, pyKOBOINTeIeM M H300peTarejieM HUYYTh He Xy:Ke, YeM Ipe/i-
CTaBHTE/IH MY:KCKOI'O 110J1a.

CAMBIE BOTATBIE ) KEHIIIMUHbI BMUPE (HACJIEJITHUIIbI)

. Kpucru Yoaron

Cocrosinue: $41,7 mupn

Bo3spacr: 60

Hcrounuk 6orarcrea: Wal-Mart

YouToH cTaja camoii 60raroii ;KeHIIMHOI B MUpe B NATHIN pa3
3a MocJIeJIHHE EeCTh JIeT U COXPAHUJIa NepBoe MecT0, KaK U B MPO-
IIJIOM TOAy, KOIJa OHA omepenma HacjaeqHuny umnepun L’Oreal
JIlnaman berrankyp. 3a mocjaeaHuii roja cocrosHue YOJaTOH yBeJu-
4ynjioch Ha $5 mapa, B npomsiom roay Forbes ouenna B $36,7 mupa.

. Jlunuan berraHkyp

Cocrosinue: $40,1 miipg

Bo3spacr: 92

Hcrounuk oorarcrea: L’Oreal

I'pana-nama u miaBHas HaciaenHuna umnepuu L'Oreal, camas 6o-
raras xeHmuHa EBponsl JInnnan bertankyp Bo BTOpOil pa3 3aHHUMaeT
BTOPOE MECTO PEUTHHTA, XOTS €€ COCTOSIHUE YBEITUYMIIOCH B 3TOM TOILY
¢ $34 mupa. Berrankyp yxe He y4acTBYET B PyKOBOJICTBE KOMITAaHHEH,
OCHOBAaHHOM €€ OTIIOM.

. Duauc YOoJITOH

Cocrosinue: 38,6 MIIp. J0JJIAPOB.

Bo3pacrt: 65

HUcrounuk dorarcrea: Wal-Mart
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Joub ocnoBarens Wal-Mart Cama Yonrona.limeer coOCTBEHHBIH Ka-
muTan B pasmepe okono $20 mip,.

JKEHIHIWHBI B ITIOJIMTUKE

JKenmuHa B moMUTHKE — SBIICHUE penkoe. OOIECTBO ¢ TPYAOM pac-
CTAeTCs C YIIEMJIEHHBIM NPEACTaBICHUEM O TOM, YTO MOJIUTUKA — YIEI
CHJIBHBIX, YTO 0CO00 KCHCKHX MHTEPECOB B IOJIMTUKE HE CYIICCTBYET,
YTO €CTh 00IIeUeI0BeYeCKIE IIEHHOCTH, KOTOPhIE HY)KHO OTCTanBaTh.

Bormpoc 0 ToM, MOXKET JIM JKEHIIIMHA HapaBHE C MYy>KYMHOW 3aHUMATh
BBICOKHE TIOCTBI, YMETh BEPTEThCS B KPyraxX HHTEIUIEKTYaIoB, paboTaTh
Ha OJTHOM M3 CaMbIX BBICOKHX U TPYAHBIX JOJDKHOCTEH B MOJUTHYECKON
JIEeSATSIIBHOCTH, CTajll y)Ke M3BeuHbIM. Kazamoch ObI, Teneph IS 3TOTO
HET HHMKAKUX MPEMSTCTBUHA, HO TOJBKO PEAKasl KEHIIMHA OTBAXKHUTHCS
MOWTH B TOJUTHUKY WJIH CTaTh AUPEKTOPOM KpymHeumed ¢upmbl. Ho
BCE-TaKU TaKHE KCHIUHBI €CTh: CHIBHBIC, TPYIOTIOOUBEIC, CTPEMSIIIH-
€Csl K CaMOH BEpIIIMHE, HO B TOXE BPEMsI dKCHCTBEHHBIE, JTACKOBBIE, 00a-
SITeNIbHbIE U MTPUBJIEKATEIbHBIE.

Ceituac nonoxeHue u3Mensiercs. JKeHInuHbl 3aBOEBbIBAIOT OJIHY I10-
3UIMIO 33 JIPYrod B OM3HEce, MpeIpUHUMATENIbCTBE, Hayke. [IpakTu-
YECKH BO BCEX CTPaHax MHpA, INie )KCHITUHBI IPUXOAST K BIACTH, OHU
JIOKa3bIBaIOT, YTO y “‘ciiaboro mosa” B HACTOALIUH MOMEHT €CTh CBOM
0CO0BIC COIMANBHBIC HHTEPECH, YTO OHH momdac Ooiee 3(h(heKTUBHO,
9eM MYKYUHBI, TPYIATCS U O0liee MOCIeA0BaTeIbHEI B JOCTHKEHUH I10-
CTaBJICHHBIX I[CTICH.

H3BecTHBIE MpeACTABUTEIBLHUIBI “cJIa00T0 MoJ1a”, MpUIleaIIne
B MOJIMTHKY U YCIIEITHO OCYIIeCTBJ/IsIBIINE €e B MHTepecax CBOUX Io-
CyI1apcTB.

. AuneBa, Mexpu6an Apud Kbi3bl

Ponunace 26 aBrycra 1964 rona B baky.

AzepOaiikaHCKUI OOIIECTBEHHBIA M MOJUTUICCKUHN IESITeNb, Cy-
npyra npesujieHTa AszepOaiipkana Mnbpxama AnmeBa, aenmytat Muinin
Memxnuca AzepOaiikaHa, pyKOBOIUTENb paboueil rpymnmsl Mo asep-
OaiipKaHO-aMEePUKAHCKUM  MEXKIApIaMEHTCKUM  CBSI3AM, TPE3UIACHT
®onna leiimapa Anmmea u ®onna apyseit KyiabTypel A3epOaiiikaHa,
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npesugieHT denepanuu TMMHACTHKK A3sepOaiijpkaHa, Tocon Jo0poit
posin FOHECKO, OOH, OUK u NCECKO.

. Xwinapu Porsv KinHTOH

Xwtapu Pomam poaunack 26 oktsiopst 1947 rona B Uukaro. B 1969
rony B Komnemke Yamicnu monyduia cTereHb 0akagaBpa U MOCTYITHIIA
Ha opuaMdecknii haxynsrer Menbckoro yHusepcutera. XKena Buma
Kinatona

AMEepHKAaHCKHil MONUTHK, ceHatop oT mrtara Hero-Mopk (2001—
2009). Ilepras nequ CLIA (1993—2001). 'ocynapcTBeHHBIH cekpeTapb
CIIA(2009—2013). Ynen lemoxparuueckoii maptun. OgHa U3 OCHOB-
HBIX KaHnuaaToB Ha mocT [Ipe3sunenta CIIA Ha BeIOOpax 2016 roxa.

[IpenBeiOopras xammanus 2016

12 anpens 2015 rona oObsiBHIIA O BBIIBH)KEHUH CBOCH KaHIUIATYPhI
Ha [Ipe3unentckux Beioopax 2016 roma ot JleMokpaTuyeckoi mapTuu

. Hak Kein Xe

Pomunack 2 despans 1952 roma B Tary

1 1-it mpesunent Pecryonmuxu Kopes. Jlunep «Ilaptun Bemmkoit
CTpPaHBD»

B 2004—2006 u 2011—2012 romax (mapTtus cMeHWIa CBOE Ha-
3BaHue Ha «Conypu» B ¢deBpane 2012 rona), nous Ilak Yon Xwu, mpe-
sunenta lOxuoit Kopen B 1963—1979 ronax. M36pana npe3naeHTOM
Pecrryormuku Kopest Ha BeiOopax 2012 roma BeTynmmia B TODKHOCTH 25
¢espamnsa 2013 roxa.

3AK/IIOYEHHUE:

Her npakTuyeckn He 01HOIi cepbl On3Heca, rie y1auHo He 000-
CHOBAJIMCH OBl /IeJIOBbIE ;KEHIIHHBI. ITO ¥ MPOMBIIIJIEHHOCTh, H HH-
TepHET, H KOMIBIOTEPbI, H MOJUTHKA, U KPacoTa, H MeIUIHHA, 1
uckycerso. U 310 emé najexo He moJHbIM cnucok. MHorue ousHec
JIeil, Aaske B KPU3HC, YMYAPAIOTCS 3apadaTbIBaTh TaKHe JAeHbIH,
KOTOPBIM M03aBH/10BaJ ObI Ja:Kke OJIUTrapXx.

IMoka eme ObITYeT MHEHHE, OyITO ObI OM3HEC MYKCKAsl CTUXUS,
U cJ1a0BIM NMPeACTABUTEIbHIUIAM MPEKPACHOI MOJOBHUHBI YesIoBe-
4ecTBa TaM Jearb Hedero. Ho, mociaymaiire, B HAINM JHU BbIIY-
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CcKaeTcsl TaKoe KOJIMYeCTBO MMEHHO KEeHCKOH NMPOIyKIHMHU: KocMe-
THKH, IPeAMETOB JIMYHOIH IMTHeHbl, O1esKAbl, 00YBU M TrajJlaHTepeH,
OTKPBITO CTOJLKO HANPABJIEHUIT B TAHIIAX, MOSBUJIOCH MHOKECTBO
03/I0POBHUTEJLHBIX H OMOJIAKUBAIONIUX Npoueayp. dymaere, kTo 3a
3TuM cTouT? Myxuuna? Jla, kak ke... B 80% ciayuyaes 3a KaxIbIM
yCHEelIHbIM OyTHKOM, CAJJOHOM KPacoTbhl, KOCMETOJOTHYeCKUM Ka-
OMHETOM, IIEHNUHI-KIy00M, TaHIEBAJbLHON CTyAHell CTOUT ee Be-
auyectBo KeHuuHa! A Bce moTOMYy, YTO NOTpeOUTEIbCKAA AyIU-
TOpHs TaKUX cep OU3HECA — MOYTH MOJTHOCTHIO COCTOUT U3 MUJIBIX
nam. U, kak roBopurtcs, HUKTO He MOIMeT KeHCKHe MOTPedHOCTH
Jy4liue, yeM... OHa cama!

My KUYMHBI JaBHO HAYYMWJINCHh CYUTATHCH C KEHIIMHAMM, A KeH-
IIMHBI YMEJIO A0Ka3aJId, 4To MOryT Bcé. Beé yamie u yame mMmysxyu-
HbI M KeHIIUHbI CTAHOBATCS NAPTHEPAMM 110 OU3HeCY U OYeHb y1a4-
HO COTPYIHUYAKT HA MPOTAKEHUH 0T UX JIET.

7KeHIIMHBI TOTOBBI BOCIOJIL30BATHCSI HOBHIMH BO3MOKHOCTSMH
JUISl ypaBJieHusi OM3HeCOM U OCTABHUTH CBOIi ¢Jie]l B pa3BUTUH OM3-
Heca. Ha camom jeJie, 3T0 yae NPOUCXOAUT.

Tak KkTO e oHa, Ou3Hec-aeAn? ITO CUIbHASA U APKAs JUYHOCTD,
KOTOpAasi He OOUTCS UATH HaNepeKop 001eCTBEHHOMY MHEHUI0. JTO
JKeHII[UHA, KOTOPasi KoM(QOPTHO YYBCTBYeT ce0sl TOr/a, KOIjaa 3aHHu-
MaeTcs YeM-TO Ba’KHBIM U 3HAYMMbIM, KOTOPOii HPABUTCS MPOsSIB-
JATH cedsi, CBOM MpogeccHOHANIN3M, CBOH MHTE/JIEKT.

KTO TAKOU BUBHECMEH?

busnecMmeH — 3To 1eI0BOM YeI0BeK. bu3HecMeH — 3To YenoBek, 3a-
HUMAIOUTUNCS TIPEANPUHUMATENHCKON JIESITEIbHOCTHIO U TOTYYatoIIHi
OT CBOEH JeaTebHOCTH MPUObLTh. OH MOXKET 3aHUMAaThes B cepe mpo-
W3BOJICTBA, IPOAKH WIIN OKa3aHus yCIyT. B kaxmoit chepe ecth MHOTO
PA3HOBHIHOCTEH NEATEIFHOCTH, KOTOPOU MOKHO OBLIO OBI 3aHSATHCS.
I'maBHOE BBIOpATH TO, YTO OBLIO OBI 1O TyIIIE.

busnec — 3T0 AeATENBHOCTD, HAIIPABIICHHAS HA IMOTYYCHHE TIPUOBLTH
IyTEeM CO3/IaHUS ¥ pean3aliy MPOAYKIUU K yCayT. COOTBETCTBEHHO
OM3HECMEH — 3TO BJaJeliel] KaluTana, KOTOPbIH ero BKIabIBaeT IS
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OCYIECTBJICHUS JaHHOU JIeSTeTbHOCTH. br3HeCMeH MOJKeT 3aHUMAaThCs
OU3HECOM caM, a MOXKET IIPUBJIEYb HAEMHOIO PYKOBOAUTENS, Ipe1oCTa-
BUTH PECYPCHI U TNIABHOE — MOCTABHUTD 3a/1a4H.

BusHecMmeH - 910 Beerna Obuta mpodeccHst, CBI3aHHAs ¢ OTpe/IelieH-
HBIM PHCKOM. bH3HecMeH Bceraa MOXKeT OIIMOUTHCS B pacdeTax W I10-
TEepsTh BCE CBOM KalMTaJbl. Pe3kne sKoHOMIYecKre N3MEHEHHS B CTPaHe
(9KOHOMHUECKHI KPHU3HUC), POCT KOHKYPEHIINH, BOZHUKHOBEHUE IPYTHX
TPYIHOCTEH HPH OCYIIECTBIEHUHU MIPOAAX M MHOTOE JPYToe - (haKTOpHl,
KOTOpBIE TAK)KE MOT'YT MOBJIMATH HA paboTy U NpHOBLIL OM3HEecMeHa. [o-
sTOMY npoheccusi GH3HeCMeH TpedyeT BBIICPIKKI U YBEPEHHOCTH B cee.

bu3necmeH He mMeeT omperneneHHoro rpaduka padot. Ero mpodec-
CHSI 3aCTaBJIsIeT B JIIOOOH MOMEHT NPHUCTYIHTH K padoTe, BhIEXaTh Ha
JIETIOBYIO BCTpedy Kak JIHEM, Tak U Houblo. [lo cyTu Ou3HecMmeH - 310
He npodeccus, a 06pa3 KHU3HU, OCHOBHAS LIEJIb KOTOPOTO - MOJMyUYEeHHUE
CTaOMIILHOTO JI0X0/Ia 1 IaJIbHEHIIee ero yBelIn4eHHe.

MHorune GM3HeCMEeHBI CTAaHOBSTCS MHJUTHOHEpa U MIJUTHAP/ICPAMH.

busnecmen paboraer cam Ha cebs, 1 TIOTHOCTHIO OT HETO CaMoro 3a-
BHCHT YPOBEHb €TO JOXO/IOB.

CAMBIE BOI'ATBIE BUBHECMEHBI MUPA HA 2015 I'O/L.

*  Mekcukanckuii 6uzHecmen Kapuaoc Ciaum Day,sBisercs ca-
MbIM OOTaThiM OM3HECMEHOM IUTaHETHI.M HAaXOJUTCS HA BTOPOM MECTE
caMBIX OOTaThIX JIFONIEH TUTAHETHl KOTOPBIA 00namaeT cocrossHueM 77,1
MIJUTHAPAA JTOJUIAPOB. DTOT YETIOBEK CAeall CBOE COCTOSHHE Ha TeJie-
KOMMYHHKAIUSIX, MOOMIEHON CBSI3U M (PUHAHCOBBIX OIEPAIUSX.

*  busHecmen-muumaapaep Yoppen badder pomom uz CIIA.
Ero cocrosinue cocrapnser 72,7 MusuiMapaa Jo/U1apoB. 3a mpoIe/ i
roxn badder cran Goraue eme Ha 14,5 mwmrapaa noapos. Berkshire
Hathaway, ¢punancoBast nmmepus baddera, KOHTpOIHPYET MHOXKECTBO
KOMIIAaHUH B PAa3HBIX c(epax SKOHOMUKH: SHEPreTHUECKOW, TpaHC-
MMOPTHOM, CTPOUTENIBHON 1 MHOTUX Jpyrux.badder umeer penyranuro
LIepOro MeleHaTa U ¢puiIanTpona. ExeronHo oH Tpatut Ha 6J1aroTBo-
PUTEITBHBIE IS MUJLTHAPABI JoJIapoB. OO0IIas cyMMa ero mokepTBo-
BaHUU COCTaBIISIET 23 MUJIMAp/Ia J0JIapOB.
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*  Amancuo OpTrera Mmuapaep UCHAHCKOTO MPOUCXOXKICHHUS,
KOTOPBIA POAMJICS B OYCHb OCAHOI CeMbe, HO CyMell CTaTbh OJHUM W3
HanOosee OoraThIxX JItoNel miaHeTsl. AMancuo Oprera BBIPOC B CEMbE
IIPOCTOTO KEJIE3HOTOPOKHOTO paboyero, a ceifyac ero Ha3bIBalOT OAHUM
U3 Iy4mmx Toprosues B Mupe. Ero cocrosinue cocrasiser 64,5 muu-
apaa pomiapos. Oprera sBISIETCS OCHOBATeIEM TOPrOBOM MapKu Zara.

KTOINNIPOAYKTUBHEE - BUSHECMEH WJIU BUSHEC JIE/IN?

OTUM BOIIPOCOM 334aBaJMCh MHOTHE IICUXOJOTH CO BCETO MHUpPa, KTO
K€ BCe-TaKH| JIydlle MposiBIIsieT cedst B On3Hec-chepe — MyKIHHBI WITH
JKEHIUHBI. JTOT BONPOC BOJIHYET MIUIMOHBI JIOACH. A crop Mexay
MEPBBIMU U BTOPBIMU BEJETCS Y’KE MHOTO JIET.

CTOHT 3aMETHTB, UTO €IIIe Tapy ACCATUIICTHI Ha3al, <OKCHILIHBI 1 OU3-
Hec» ObII0 a0COMIOTHO HEMBICIMMBIM MOHITHEM, 38 OUYCHD PEAKUM HUCKITIO-
yenueM. Ceronusi sxe, B OU3Hece XBaTaeT KaK MY>KUMH, TaK U >KCHIIUH.

Ecnn mupoko cMoTpeTh Ha OU3HEC, TO, €CTECTBEHHO, XOPOLINE U
IJIOXUE PYKOBOJIUTENIN €CTh U CPEIU MYKUUH, U CPEIN KESHILUH.

JKeH1rHbBI OTIIMYAIOTCS OT KOJUIET MY>KUYHMH. Y Ka)KJIOro CBOW CTUJIb
PYKOBOJCTBA, OPTaHU3AIMH PA0OTHI, OHHU MO-Pa3HOMY PEIIAOT Cepbe3-
HBIE BOIIPOCHI, Y HUX pa3Hble MOAXOIBI K OAOOPY MEepCoHaNa, pa3HbIe
MOJICTU TTOBE/ICHUS ¢ MapTHEpaMH, KJIMEHTaMH U T. [I.

Iperpajbl ¥ NpensTCTBUA MY:KYUH M KEeHIIMH B Ou3Hece

MyX4iHaM 9acTO MEIIAIOT BECTH OM3HEC, B IEPBYIO OUEPEb, TAKUE
Ka4yecTBa:

1. UMy IbCMBHOCTH NPUHSITHST PEILICHH.

2. Hexenanue mokaszarb CBOIO CJIa00CTh — KaK CIIEICTBUE, HEOTPaB-
JTaHHAs arpeccusl.

3. UpesmepHasi ropioCTbh, U3-32 KOTOPOH MYKUMHBI HE CHEIIAT CO-
BETOBAThCS B JIEJIOBBIX BONPOCAX C JPYTUMH; STOU3M.

4. SIpxo BbIpakeHHasl PUCKOBAHHOCTb.

KauecTBa, KOTOpbIe MeIIAIOT KEHIINHAM I00MThCS yemexa:

1. HemocraroyHas K€CTKOCTb.

2. lHor1a HEYBEPEHHOCTH B CBOMX JICHCTBHSIX.

3. OrcyTcTBHE TI00ATLHOTO TOIX0/Ia B OM3HEC Jerax.
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4. VznumrHee BHUMaHKE K )KH3HEHHBIM MeIIoYaM, SMOIIHSIM, YeIOBe-
YECKUM OTHOIICHUSIM.

Kesun O’JIupu (Kevin O’Leary)

WuBectop mukima amepukanckux peanutu-moy SharkTank, corma-
[IaeTCs C TEM, YTO KECHIIIMHBI MPEICTABISTIOT OONBIIYIO IEHHOCTh, KOT-
Jla JIeJI0 JTOXOIUT IO YCHEITHOTO PyKOBOACTBa Om3HecoM. B HemaBHeit
cTaTrhbe, OMyOJMKOBAaHHON Ha HOBOCTHOM TopTaie Business Insider, on
3asiBWJI, 4TO M3 27 KOMIAaHUN, HHBECTOPOM KOTOPBIX OH SIBIISICTCS, HU
ofHa (pupMa moj yIpaBICHUEM MY>KIHHBI HE TIPEB30IIlIa OpraHu3alui,
Y PYJi KOTOPBIX CTOAT >KEHIIMHBI. K CIIOBY, *KEHIIUHBI 3aHUMaIOT 55%
JIOJDKHOCTEH TeHepalbHOTO IUPEKTOPA B €r0 KOMIIAHMSIX.

B 3akiwueHHe MOXXHO CJeNaTh CIACAYIOMHUA BBIBOA. MyKCKOU
CTHJIb PYKOBOJACTBA 00Jie€ COOTBETCTBYET OOLICTIPU3HAHHON MOIEIN
«TIPaBUJILHOTO» BEJCHUS OM3HECA, B KOTOPOM IPOSIBISIOTCS PEIIUTENb-
HOCTb, HACTOMYUBOCTh, CYpPOBOCTb. [103TOMY My>K4HHBI O0Jiee MPOAYK-
THUBHBI NP TIOCTUKEHUU TTOCTABJICHHBIX 3a71a4. OJTHAKO, Y HUX HET TOTO
BaKHOIO Ka4eCTBa, KOTOPOE €CTh Y >KEHLIMH — B3BELIEHHOCTb CBOUX
pCIICHMIA, aHATHU3 ANBTCPHATUB — YTO TOXKE OYEHBb BAYKHO B YIIpaBIie-
HUU Om3HecoM. My XYMHAM W KCHITMHAM €CTh YeMYy HOYYHTHCS JPYyT
y Apyra, U TOJbKO 00BbETUHUB BCE CBOU MOJOKUTEIbHBIC KAYECTBA, MBI
HOJIYYUM HACATBHOTO PYKOBOAUTEIIS.

YeJioBeuecTBO BCeraa JO0OMI0 JeHbI'H U He HMeJI0 3HAYeHUs, U3
4Yero OHM ObLIU CAeIaHbI: U3 PAKYLIEK, MeTa/Ia Hin Oymaru. JleHb-
' — 3TO He TOJIbKO KJII0Y K o0ecneyeHHOi 1 KoM OPTHOM KU3HU, HO
U CUMBOJ 0J1aromoJiyqusi, BJacTU U ycnexa. B coBpemenHoMm mupe
0orayu moJib3yl0Tcsl 00JILIIOI MOMYJISAPHOCTHIO, 0 HUX CHMMAIOT
(GuiabMbI, MUIIYT KHUTH, )KYPHAJIUCTHI He TAK0T UM npoxona. U yem
0oJb1IIe JeHer Y Yes10BeKa, TeM 00/1bIlle BHUMAHUS NPUBJICKACT ero
nepcoHa. Jloneii MHTepecyeT ero JU4YHAs KU3Hb, CeMbSl, IPUBBIYKH
U C10C00, ¢ MOMOIIbI0 KOTOPOT0 YeJIOBEK CBOH 3apadoTaJ JeHbIU.

REFERENCES:

http://www.forbes.ru/; http://womanadvice.ru/;

http://top10a.ru/10-samyx-bogatyx-lyudej-v-mire-na-2015

http://biznesvbloge.ru/
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dnb@sb Jodowady
oy sbmzaMgdemo 3Omeyqbmeo

3503939

ddstmggemmdaomon Lob@gdol Mdsmegbo Mameol 0b@gMgLbgddo
ol Mobzalb dommzobmab s 39330Mgdmmo 3Mm(3gbgdal aog3-
®MdgLgos, 5dob asbbmM(znmdnbomgol 3o dobo oEgomNE oM E)-
Bom@0s dns sg0@)0. Mab 3ol JoMmgs bamdmawagbl 4obdgmmgds-
0 bobg3s@nDgdmma 3GmM(39Lgd0L gBMMEmomdab. ol nggadgds,
b (309mEgds, 3MbGMMmEgds s dnmdngsm 0b3gbgds ndaobom-
30b, M3 go0bsEMb MMasbabs(z00b Bnbsdy sMbgdamo yggme
36093b9emm3560 dqbodmgdemmdal, 30Bbalb Jombggzol LB MG ganabs
5 30BbgL-39430b MgomoDs(300L sdscmmds.

030l gomgomobbobgdom, Gm3 Gabzob Bsmmgs megobmogsw
3L, dMemdogd@mEo  Logdosbmdol LygMms, Mmdgmacs
1398 9gLboema dmaombmgl d93mJdgogdoom doamdgdl, dows ou-
©0@dn Mobzdg mMngb@oMgdamo dngmdgdal 3s3mygbgds o=
350 b 3000b0b 3MB3eg LM oo DML BmadbmMZL. 0l MebsdMa
qbgds, Bmam@z dos dmn@ob bogdosbmdals wseaqadssl, sbgzg
0bgolb dommngal 3Gm(39Lgobacs, Mo domnsbo mMasbobsznsl
35633990 353mbgg3980L B0bodg 5ygbgdL. Mnb3dg MmG0gb@nmgd-
1m0 doamdgdol a0d3mygbgds Bomdmamaqgbl dnws smw@n@0b dsbll,
m330b0 3m339@9b(300L BoMamgddn 3900 S OHMDY asdmagmo-
Bmb mMa0b0bs(300b Bnbadg sMbgdemn bogMmbggdo.

dogs 0@ ds oMo Mbos m7gzsb dbmemm dows JMbEG ™l
d93mb3g390Dg. od@oMswe 1brs asbabagnmlb mommgmmo 3Gm3gbol
mMbgdg asblbadbmgmmm 30bbgdbs s M0b3gdmsb 393d06n. gobbo-
oem 9bd 04bsl, 5MsdsmBm Mabgolb 3mbGHmmmal 3mbiMgdmmo
mbobdngdgdo, sMsdge mgno Maby by badsbybm Jdgwgdgdacs.

Ly3356dm Lo@ygzgdn: dos >N, LGMsGgans, Mo3b-89bg%-
dgb@o.
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®06539Mm3g  dboMmo  MmMaabnbaznol  LEdoMEMdS o
aMdgmgo0560 BoM3s@)gds bamdmmmagbgmons, o obo 3dsMmg-
9emdob bobBg3sd0 Lamsbam saNmO 56 35305 M0l 3oL JoImgal,
091605(3 9MdxMMIomndgdmao Lobom. dos smo@G0lL 3Mmyqbo-
ob x3bsdgb@om®m LodMNbagh Bomdmanagbl mmasbobs(znsdn
0L 3ol Bommgol 3Gad@nzob dggebgds. yzgmes mmaabndazns @asl
0b39d0b babsdg, dogomoma, gb dgodemgds agmb Hg3Es(30mmo
0bgo, %o63Mmmgmmdabs s MLbsxMmbmgdol abzgdo, dmIbm-
©90m0bgsb 3m3mnbamg Mobgn, Ladsdmm Mabgn, Lonbgm@mdszom
&9dbmemangdals Mol 3gd0, Bobsblymn Ml ggdo s bbgs. dows o~
0&0b B96(3095 3969%396@0Lmzg0lb MBIN6gdal o395 yggmms d-
®0360M9L0 Mob3ob 989G NG Jommazal dgbobgd. s3nbomgal dows
30GMM0 5x35573L Mab 3ol doMmmzolb 3Mm(39L9d0b batobbl, dos
3MBEOMEl LobB39dL s FMEM3MEMsGNmmo Jommgal 3Mm(39-
Lgdb.

dos sn@men mmasbobsznol 3603369cmmazeba Bgzfins —
0g0 sbmM(309mgdL sMbgdmmo 3ModGogab 3MoGogmm sbsmndLs
5 36Mmdmgdqdnlb aodmgmabsl, dbamb ngg@b Layzgmgbm 3Msd-
G030l ©abgMagol o 3o@omobs@mmal Mmmb sbMmadl dwo-
am3oMgmdol aobondxmdgbgdmem. dnws sm@oGo Bamdmawagbl
badmamgdal, HmPgmo(y 96300l aBaLgdmmagdal bymddmgsbgml
0dm) 300909 GBIN6gdsL 0dabs, MM aBgLgdmmagdals dogbom
o@bgdmmo 3mbBEmmmOb 39sboD3gdn ombg3z96 wababmm obbgdl
5 M0 3900l doMmzgs gR9d@nMow bemMs0gmmgds

d060015R0 &IJLEN

doges o900 9539bgdL s >dxmMdgLgdl BnbsbLyMo Jotmgabs
5 3mbBMMEOL L@ gdsl, Mobzgdal doMmzolb gB9J@Ensbmdal, M3
dgbododnba o18%mdgLgdL mMasbobs(sonl Bobodyg drasmn s3m-
(3969600 dgbEmgdsl. dows sEn@o bomdmawa bl badysmgdsl,
m3geo(s 9bg0b ebgbgdmmadal bgmddmgabgmlb ©sdmy30wmgd-
g B39bgdsl 0dobs, M3 ©sbgLgdmmgdal dogbom s@Lgdmemo
3mMb&Emmol 3g4o60b3gdn 5¢bg396 @ababmm dnbbgdL s Gab3gdal
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o035 9B9JE Mo bmM309mm©gds. doEs 0G0l baddnsbmds
dmo(3o3L obgbgdnmgdol dmgmo Mogn 98 03mdgdobs ©s 3Mm-
39Lgd0b Fgobgdol bbgoabbgs Lazgmmb, Gaems MdENbggmymb
R0bsbLyM0 BoMmzgabs s 3MbGEmmMEal LobBgdnlb Jgbsdsdobmds
309693006, B9Lgdm0b s LEbLIMEJEME s, sbggg, ambogyem
$0bsbLyYM0 doMmmngol 3Mnb(3039dmab.

®06539MmM3g FbsMEn MmMaabadaznol bEsdommnEmmdobs s
acdgm3o0sbn boMds@gds bomdmymaqbgmos, oxm dobo ddstrom-
39emdab bobBgdsdn Lomobam sanmn o6 39300 Mobgab Bom-
035L, 0bos3 vMexrMMomndgdamo Laboom. Mabzol dsmgal,
Mmgmy mMasbndsgonl yggmedg LEMsGganmmo 0bLEM3gb-
&0b 80356 0bGgigLn, goblsmmmgdom 350bsM@s dmemm 3gfn-
Mol 3MmE3mEsonmo bzeboamgdal gmbdy, HmImgda(s gobmemo
Loy 3mbol dmenmb snbym s EMSBs@NB3nm bamdmahinbs, oy Mo
dgga0 dgndmads Im3yzalb Mol 3gdol oMoy 3@ dsGmzgab.

dos sn@n sbmM309mgdl dggebgdsl s 93 dgxsbgdedy
oyMEbmdom dgndydsggdl Mg3mBgbma(30gdl, Mo gbdemgds mm-
3360Ds300b bgmddmgebgmb 80bbgdol dombggsda. dos sn-
Gmema bogdnsbmds aemabbdmdl Mobzgool godmgmagbsl ©s
0L 3900bodn IMbygmamdal 3gg3obgdal, byl Bymdl Mol 39d0b
9899& 0O Jsmgsl s 3MbBMmmEal Lob®gdgdol obggbol ga394-
G0 3mbEMmeol dgbobsmhmbadma, 3mbGMmmal bolb@gdgdal
9B89J&NOMd0bs ©d 98gd@0sbmbolb dgbbogmalb s dsma ¢Byzg@n
a9bg0matgdals bgmdgbymdab.

dogs o900l dobbgdns:

® LB MoBga0nmo s BemoyMo aqadgdol dmIbagds Mobzgdal
dgx39bgdab Loggmdggmdyg, HmMIgmmsz dgmdmosm bag@mbal 4399
005949bmb mEgsbobs(300b Bnbsdg Jgsmn s3m (356980l Jgbenmgds;
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THE ROLE OF INTERNAL AUDIT IN RISK ASSESSMENT

Mukhran Kamadadze
Associated Professor of TSU
RESUME

The improvement of risk management related processes falls within the
field of interests of highest level of the management system, and the internal
audit represents an ideal partner for the implementation thereof. Risk man-
agement is the aggregate of systematized recurring processes. It is planned,
implemented, controlled and constantly being improved in order to increase
the probability of realization of important opportunities faced by the organi-
zation, strategy for achieving the objective and business plan.

Considering the fact that the risk management itself is an area of inaccu-
rate, biased activities, which mostly requires a creative approach, application
of risk-oriented approaches in the internal audit, requires a comprehensive
understanding of many issues. It equally refers to the planning of internal
audit activity and risk management processes thus posing some challenges
for a whole organization. Application of risk-based approaches represents a
chance for internal audit, to get a better and timely understanding of the risks
faced by the organization, within the scope of its competence.

Internal audit should reject the only internal control inspections. It should
actively consider the connection with objectives and risks defined at the
level of each process. There should be considered not only the risk control
specific measures, but also the risk responsive actions.

Keywords: Internal Audit, Strategy, Risk Management.
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Gom bymddmgsbgmmdalb ¢bg3lb - LLad LagdsMmggmmb Gyo-
B3l gMmgbmmo 50d0bobBGsins.  GMmabddo BaMmdmowagbl
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3396 &omdn dgdmgos — 1134436 LogHmsdmGobm GncabEn) s
286 9m39, dommzol g3em3nmo LESbEIMEGgdom bgdmohsdmm-
3emoen 3mdbaby@madascms 306mgdol LagoMmgdsl, sgomo ao-
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0bobo gMoo Kogg0b Mamemagda sMnsb.

® 306 56056 doFomoo 3gbe36Mgd0 BEabL3M®MEB 0 (aobLo-
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3m33magdbyo dm3babyMgds, oby 3mI3mgdbaco Gu@m-3GHm-
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300b MgmEogmo Lagydzmagdo s domo sbgMagzol Babsdnmm-
3980 LadoMmggmmdo, g.: ,badoMmzggmmb g3mbmaa s, #9, 2007,

5. aogbodg 0., LogoMmzgmmb g3mbm3dngal asbgomamgdals
LGMSG9a00L gbobad, 9.0 ,LagdsBmggmmb ggmbmdongs®, 2007, #12.

6. Lyggsdgzomo 3., J39ybol 3MB3NEEEYNbIMNEMES s Jme-
LB IO gobgzomamgdal LEMSGga0s, Mbyy, IMMIgdal 3Mgdy-
o, . |, 50Bbgbo s bogmggmmsm 3gmameomgmds, 2008;

7. booMmadzomo a., gobammsdzomo ., Guaddalb bogmd-
3emado, md., 2014.

REFERENCES

1. Porter M., Competition, M. Williams, 2003

2. http:/ruwikipedia.org/wiki/klaster(Economic)

3. Baratashvili E. , Paresashvili N., Abralava T., Business
Management cluster policy. Thilisi, 2012

4. Baratashvili E., Dzidzikashvili and others, Clustering
theoretical basis and conditions for implementation in Georgia,
,,Economic of Georgia“, #9, 2007

5. Gagnidze |., Georgia’s economic development strategy,
,,Economic of Georgia“,#12, 2007

6. Sepashvili E., The country’s competitiveness and cluster

177



330603030 Ne7-8, 2016

development strategy, TSU, Collected Works. Part 1. Business
and general well-being,2008;

7. Nadirashvili G., Jangulashvili D., Tourism basics, Thilisi,
2014
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RESUME

The article ,,Prospects of Tourism Clustering in Georgia” deals with
the issues of expediency of establishing tourism clusters in all regions of
Georgia. This is well-founded by the fact, that for improved quality of
tourism service , the tour operators need to be able to contact transport
enterprises, hotels, catering companies and etc. independently. In case of
clusters all the companies functioning in one region will be united and
controlled by a common managerial team.

The article considers cluster management as an alternative for
industrial management.

Key words: Cluster; Tourism; Clustering; Tour operator; Clustering
Chain.
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dgmeg dbocolb BngH. mmasbobs(3098dn, 83m(3060L gbEmmagdal
36m(39Ldo, dabo Bg3gdal MEmngHomdgdal 339m@sgg0mm ysemoa-
dgds 9fmnsbn dgbgmmadgdo 535 o 0d bognmbmab ©s3ogdntg-
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bbgeggdmmo dgbgmgdgdo, Mobaz 08b sbemaglh 3mMbgmad@ndo
Lo@asngdo.

d0&0010R0 &IJLEN
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babmmons gPm-gMmo dgbadmm Lo@mazns, bagogtm bmbal 3g4dbals
dgdmbgggobes. gb bobmgabo ogMeds godmba@ogl dmagds-Boggdal
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3Mbgmod@nb dmbsboemg 3botggdn bad Bmaget 3648)L Brmmdgb
3565 3960L5b. babynbo babsswgds (Initial offer) scob Labynbio
dgmo35bgds, 306z9mo dbatobs dgmmg dbomnl dndato. gb dgbe-
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RESOLUTION OF THE CONFLICT
BY THIRD PARTY INTERVENTION

Giorgi Tchuradze
PHD student of TSU
RESUME
People possess unique values. The cultural values have formulated a
hierarchy of different requirements and regulations, how to operate in the
social system. The organization is a system that requires the dynamic rela-
tionships among employees. Organizations need employees who can quick-
ly understand the organization’s objectives, be communicative, to fit the
company'’s strategic directions and use its capacity to the maximum, and to
promptly fulfill their obligations. Given the fact that the inevitable changes
in the organization and staff have to respond to these changes, the conflict
becomes inevitable.
Key words: Conflict, Negotiation, Arbitration.
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53 913065b 3690l godsdmogMgdgma Ladydamgda Rss@oms. 2007
Bgmb 30 003mbanl 356 30b g asdmymaegaemo bbboor ($247 do-
mombo) 0835898000 GMHdnbgdo ©s3mbEG sy gMg3bol gemgdd)-
Gembaan®mdg s, Gm3mol 3bsm3mgdmummdsy 360d369mmgbac
300DMEs. gofMes 8dabs bozmgdo @o@30MMN3000 GNbd50mbo-
90b boedo dgomgdoom 33069 BMBob MdMgmgd&Mmbooano.
o335 5babadbsogns, HmA byymngg domgsbo LB sMab o-
dm30©gdmo HLgmoEsb 0d3mMEB0Mgdem dybgdag soMbs
bogomddy. bagomm d9695cng0 s0to (Bombawgbom) @s boagomda
(3obEYMbgdom) Lmdbgmdo MbgmnEsb badsmmggmmlb gogmom
dgobl, Moz 9bgMambogmmbmgdol mzombsdMmaboo oGz oy
0bg babomdogmm 35M05b@0s. 30Mggmao, bmdbgmaol mdmgmad@)-
Amboanmgdol g3mbgznmbomgds LEMmaw MMLbgmnDdgs ©sdm jo-
©gdnmo s gb 1 3960L36gmo 93 Gog@™MEML dabo 3mmodnzy-g-
3Mbm3o 3o abBgmgbgdabmgal Lszdsme gugd@nMow nygbgdl.
dgmeg bogoMomggmm ghomegMon GMmabdogmma J3gysbss, Mm-
dgmbos MYLbgmmob Lodbgemm odnMobldomgdol 3Mod@ngo(3

1 Conrad Adenauer Stiftung. The South Caucasus in 2018, Facts, Trends,
Future Scenarios. Thilisi.
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30 asohbos (2008 Bgmoal s330b@mL ™3n). sdgseb 3odmdmnbag
3003960 ©05dsdmmdalb godm aod3mbggmmds LodmzMgdals
ho398 353 96 J39460L EgFnBMMmnsdy asdsgsemo godbawgbobac-
30 adm30gdnmagdol dg33emed dgbadmms bmdbgmo 360d369-
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30 EogmE 350dMEgds. dsgomomse bmdbgmals bogstgm god-
cmdob 70%-%g 8980 Lagdotmzggmmb @ gmo@mcmnsdy 8moal s
2008 Bmol m3olb godm ngo $680 domombals Batomals Bobody
003mBbs." gofs 58anbs, bmBbgmb 3306y Mommgbmdal 346qd-
030 5060 0M5b0sbss dgdmadsl, oyde gb gogd@o gbgmam-
A9LALgddg edmgoegdnmgdal Msndg ogzg@bogazamgdsdy
LomdMab Lodmomgdslb o6 g30dmg3l.
3ommgmgd@mmboanmgdol  3ogm  g0dmdndazgdmmo
969Ma0s bdoMow a900536y3z98 Mmmb msdsdmdes bmdbgmal
3M0babym 39Momegddn. ©mglb J399sbsdn mGo dmsgsma 3o-
OMgmgdGmmbsan®a: bygeb-3Modosbo s gMEME 6o gb-
J3ombomgdl. o133, Jsmmab ghmaw 110 3306y gmgd@Mmbe-
anmbsi 363090000, HmIgmos 139 gbmdsi dmmm 10 bemals
dobdoembdg dgogdbs. bgmabyygmgds bbgoabbgs mmbobdngdgdals
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3babe o ggmmg@mdnmo gbgMangda. asmms 330bs bmdbgmb be-
3o46m bgmdg3@nmgds 543b goxm@dgdamo bojstmggmmbosb
©5 065bmsb. 88 3965L369mobasb 3 33/Lo gmgd&mgbgansl
0093b 13* 346936030 s0Mal Lobsszmme, beenm LsJoGomggmmb

1 Bogs Bo@ody, ggm3mmogogs (mdomabo, gbogg@lamo, 2011)
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mo 3603369mmdobs bogdome o LagMombgl 14dbals Amame (s
Lmdbgolb aby LadbEmgm 39335L00L ebsGRYE 439yb698L. HyLbmeo
0b39LB0(3090Mb gMmowE, MMLymo 3mM33sb0gdol dgmmdgmm-
35do dymggn gemgd@mmboman®gdo 3og3 YBO™ dEH0sb bm-
dbgmol Ebgmndy ©dmM3nEgdymadol bamabbL. gomms s3aby,
»dmgmgd@OHmboanMgdolb Bubiombomgds LMo ©sdm jo-
©gdgmos Mbym s oMby d¢bgdfng s0Mbs s bagommddby.
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Loan®Mgdal dgbodmgdmmdgdol LEMm® ©s3dogmazamgdsl.
9mad@mmgbgfanals Bamdmgdobmgals s aoszgdobomgols og-
(309390 0bxz@msbGONIG NG IMdzgmgdmmos s gobsbrmgdsls
Logomgdl. badmmmm xs3do 3o dgndmgds nmggsl, Gm3 dboo
dbgdMngn Mgby@bLgdn s FogdLodommMo ©odm3ngdmmgds
3oM@bome d39yb90Dg BoM3MIMIL aommgemabbobgdgmoa 360-
Babgdob o Mobzgdl, g3gm sbgMmbgdl dmbabmmgmdobs s san-
mMdM030 6oM3mMgdols Immbmzbgdals @s 3dsymgamgdsbs s vg3g-
Mbgdb g3mbmdngnco Dol §9339db.

QL3369

53M0go@, b5dMmddn gobbommmoas Lodbfmgo 3o335L0al J3g-
469330 >@bgdgme Loggezes gmgdd®m 96gcHagdosae bag-
Amdo. abBmEMoygm Bobsdnmmdgdbs s oMmbLgdmm damdamg-
Mbobmob gMme, yuMomgds asdsbgomgdygmos bodmdsgemm
396L39d&0390dg 56036y ma bggMmb gobgzomsmgdabmgals. Gm-
am& 3 ababyobdngg s360dbgm, LadbGgom 3og3oboal 43996950l
3dMo30mxgMmgsabo 3mmo@ozn®o o9 93mbmdognto gmbols dovy-
6905350, 50b0dbymo bggMmb ggomamgddo nbnbo dogm Mog go-
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3mB3g390Ls s goMgdm 306mdgdL nBosfMgdgb. 45bLbgsgzgdaymos
domn ggm3mmo@03nco ©s60dbymgds Mganmbdo, MEHmogHHm-
3ol batabbo MHmam@ (3 9M03dsbgmmsb, abyg bbgs LogMmsdm@abm
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35 Obgmmab, Hm3gmoaz Mgaombdo aogmgbolb as3M3gmgdal
dndogo LyyMgomoms ©s LmIbgMMsb FgoMm g3mbmdn gy
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bgo ©sdmzogdymo.

53 399690 bogHom gs6g3m 30mmMdgdl, bLadbmgm 3o335L00b
Lodngg J39ysbs LagnMmgdl J3g0m s 9B9IGNH bodoxggdl bg-
mobyymgdolb IbGowsb, Mmdgmoarz badgaomgdslb dob3g3ws d3g-
4obodn o@bgdmmo 96gca9@&03gmo 3mEgbzosmal dsjbodsmn&
smg0bgdabs s dobo Bomdmgdols bogMmsedmmabm L@ sbos 8 gd-
@b dodbermmgdsol. Mg dgdmbgzgzgddn, dogsmomabmgal Lodo-
Mmggmmdn, s@bndbam Lggmmadn 0bzgb@nmgdsl Bob gmmdgds
LodMasEMgdMogo bgas@onto sDMo sds@gdoma bystmb dg4-
360L momdody. 335bmabagy, domamo LEGbIMEGgdal dmmbmg-
bl 3oMomgmnMo, smnbadbgds s9y30mgdgmo 0bggb@amgdol
Lodzomg bLygmmb obzgbobmgol, Msrs, magal bz, 9bgMam-
DbogmMbMgdal Mob3gdob 05300006 d(30mgdsl sBmMmgdl Gg-
a0mbdn. o3 99bgds 9MmBobgmmab NMmagHmnmdal bszombl,
Ladbmgm 30335L00L J39yb9dL ImEal, sbgmo YHMogMHOMdgdo
dbmeme 3mbod oMo sabobgds MgaombomnE dogmdsmgmds-
bg 8 Abgagbo abGmMoymo oy g3mbmdogm@a Lob@gdob godms-
omgds, 330mgdgmbsz 3o bl mebsddmmdmmdol gom®mds-
3905L, Moms mommgye 3omasbl Lo gnmema dows dmmbmgbal
053354mBomgds o bLagagmm ab@gmgbgdal gobbmE(30gmgds 53
bLxgH™adn, 3mE0E03M0 MY 300 demmdabs ©s LB sdomyEMm-
S0b 99439308 @2ygbgdor o6 RogR@IL:
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STATES’ ELECTRIC ENERGY
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RESUME

The main goal of this research is to find out what major problems are
faced by the South Caucasus countries in terms of energy cooperation
and to what extent they are able to meet the requirements either of their
population and production or the international markets. Besides, we will
cover the specifics and challenges of the collaboration between above
mentioned countries and the regional or global actors. It needs to be
mentioned that our research will mainly focus electric energy capabilities.
The research question of the paper can be formulated as following:
What major problems face Azerbaijan, Georgia and Armenia in terms of
electricity production and consumption on the inner-state level and how
it is reflected on cooperation in this field with other countries? We will
have the theoretical frame and try to use multiple case study method as
for methodology. In the end we will provide the conclusion.

Key Words: Electric Energy, Demand, Production, Cooperation.
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3300 Jonsdady
90. 350730l bLobgmdBogm ¢bozgMbLndgE 0L
sbmz0Mg0¢mo 3hmeygbmmn

[GHAY )

bodommggmmb bogsmgm gogMmds JOmbognm ©gnoo@L 306-
03000, GMImolb ©sRNbsbLgdal gMm-gfMma Mgsmamo bystims
30Msd0M0 3bmea 0639LE0(30980L BmboEgs s b6
2@a0mmMdMng 3mM3d3sbngdda. MbmMa abgzgb@n30960L dmbowgs
byl mbymdl dbmgmom 3gn@bgmdadn Azgbo Jzgybolb g3mbmdn-
3oL m3@ndomyd  0bGgamomagdsol, 89bgx3dgb@obs s doM398)-
0bgol  3Mmamabymo dgomEgdol  as@dmbgmagel, g93mbmdogzal
oMamdmngo  LGMNJGPMOL  Md(30MbomNBy300L, 033MEMEHST-
bo(33mgdgmo aMgagdals 30bz0meMgdal, 9JL3mMENL aoxsmMmmg-
3L 05 dgbadadabag sbaemo badmdsm sanmgdol d943bsL. bostro-
39emdo GMobLbs(30mbaenFmn 3mE3MMs(30900L 3gdmbaes ndmggs
bagatgm dabambg domn bagogtm BoMznms s 3aMob@nMgdamma
33bomgdal doDFnc LaMagdmmdal, Azgbo J39960l LogdL3mGEGm
3m@9b(300mal dogbodsmMsw  3dmJdgogdal, dobmdngo Bom-
dmgdalb mMasbobgdobs s dgbadodobaw, 3obd@oddg g3mbmdonl
989980L 339mmMdsdg, LabsMmIMm absbaMxms dobndabs(300L dgb-
3dmgdmmdal. bogsMmggmmb Logagm ©gBoE0EL Logsmzabs
o bmm®o 0bzgbBoz0gdol 3mbozol dnbbom Lognfms 3330~
©mMd0sbsm dmazsmmgl MHomngMomds Mmbgmmsb, 39ybolb dogbom
dombgemo 0dbsl 3mmo@ognfo bLsdomMmmds, asdggotgsmy,
asboggdn s bLEdomYMa Mbos aobogl Logswababsm Lol agds,
dmboymo 1bws 0gbgl 3Gmamgbmma §gdbmmmaons, bgma xbos
dggbymb 3mbm3memob@md ©omaqddn 3mbznmgbizonlb gobgomes-
61905b, mbws 33mJdgomgl v3bmmMo 0bzgbBo(30gd0b basdrgggm
LobGgds, bagoMms gobgomsmmagl BabsbLYMN dabMgdo.
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330LO3020

Logdomggmmb Logsfgm gogmdols JMmbogmmo ©gBo30@ObL
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036, 083m@E0b Lobogmbemm LEEYJEMedn FoMdmdl stogmasl-
Gomco Imobmgbols 3Gmend30s. dgogase, mamal gzemagsznal
dogbgsgewm, 53 babol 0d3mE G0 o6 dgd(30Mgdams. sbgzg 396 0g6s
a53myqbgdnmo 1998 bgmb 30g¢6mdol dbmgmom mmasbobszonl
dng® hggbomzgal & brol aobdsgmmdsdo saommdmogn @omaqdol
6980L30gM0 BMEIom s(330L Jobbo.

d0&0010R0 &IIJLSN

LogoMoggmmb Logstgm godmdals gxa30@nlb aommdszgdols
@3md3Mgbo dobgbos gdL3mMMEG-033mEEL Labagdmbeam b d-
GMadn Rsdmysmndgdmmo bgas@om@o &qbogbzngda. 3gMdme,
99L3mEE0L Labsgmbeam LBEJEnMedn FoMdmdl Lbgawabbgs bs-
bob d1bgdcn3-bodMgbzgmm bymgnmo s sgMsfmmon bsbsmdo,
Gmdgmms gabgdaz dmenm 100 Brol 3063s3mmmdsada gosoemgdom
DRMOm bgms 0dMEgdmes dbmgmom dsbamdy, gomg dbs Lod-
9639mm b565M30l, mdHmb 86 Bogormdolb ggabo. gb 30 doM(3353L
93MbmM3n 3ol MabyMbadabogsb s og3gMbgdl Lodydom saormms
dqd3bsb. omamon LanbggbBnom Mol 3-god@mMgdol sMLgdmdals
353m, 303boggmo d0bbgb-gsmgdm g9 359436500 03 &FMobLES-
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(30Mbam@ 3MM3MEMS(3090L, MMTgmms3 Bomosmagdol asblbboom
dggdemma Bggbl 439406530 LoggL3m@EM LadMgbggmm Labsmdmms
0dmddgmgds. o8 3m33560930L FogM s BogdMm dMmen 30l
99696m@©s om0 ,dgeMggmn” 3MmE3mMS(30980b Joge dg9436nemn gob-
3980l goM3b@nMgdgmo bagaMgm dsbamo. dgogasw gibdmmEab
B0l ©g330 33390M5 RedmEhs 033mmEnb dals &qd3b.

bogdL3MOEG™ 3OMENJ300L oo Bsbamo goEal MM dqgmda,
Robgmdn, Bbgmdo, dnmasmgmbs s bmdbgomda. gdLbdmMEG ol 25%
dmwab 936m 353306Dg,29% 30 - @bo-0b d394b696Dg. A3gbL J3gysbals
35573L L3oagbdals osbn, byydyydn og@mBmdamagda, mz0bm, dnb-
9fsemm@o Bymgdo, mbomo, Bgfmdgbsbmdgdn, dnbgMamymn bo-
bdgdo. @EbegEo bogmbmal 0d3mEME 0L Mwowgbo bsboma dmoals
09 Jgody, 0Omebrnsdyg, Mbgmdy, 3bgMdooxksbbs s Rnbgomdy.
033m@ 0l 35% 3mob g36m 33306l 4394693dg, bengnm 26% 30 —
bm-0b d394696Dg. 083mEEL Labsgmbemm LG nEsda dofn-
0505@ FoMdmdL Lad FMbammm badsmagdgdo, Abymdado 53@mIm-
d0mgdo, bagommdo s bogmmd-3mmwJ@9dn, 33900L 3MmodEgdo
5 bagggogmm babamda [2].

3bGaema Ne 1. bagds@aggemmb Lags@gm gag@mads 2007-15 Bemgddo
(8¢m6.533.0mma6n)

2007 | 2008 | 2009 | 2010 | 2011 [ 2012 | 2013 | 2014 | 2015

Lagscgm bagsgemm
369b3s
bagmbeab
Aga0b@Mamgdyma | 1232 | 1495 | 1134 | 1677 | 2187 | 2376 | 2910 | 2861 | 2204
9dL3mMmEa (FOB)

6444 | 7797 | 5634 | 6935 | 9225 | 1041310921 11454 9933

Lagmbemal
Mga0b@Mamgdama | 5212 | 6302 | 4500 | 5257 | 7038 | 8037 | 8012 | 8593 | 7729
0d3m& o (CIF)

Lagstgm bagsgemm
by ™

-3980 | -4806 | -3367 | -3580 | -4852 | -5661 | -5102 | -5733 | -5525

Byomm: LGsGabGnzab gmMm3byma LsIbsbyma, (WwWw.geostat.ge), bogs-
gm 33¢6Amds.
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bogofomggmmb Logotgm gogmdadn sMbgdmmn JHmbogygemo
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3590 adobogds. 2007-2015 Bemgddn LagdsGomzgemmdn dmdogmemo
1360 0639LE0(30900L Jgbabgd 0bgm@ds305L ndmggs (3bEoemo
Ne2.. 080l obowgagbsw, 01y Bm3gem sfmaqgdda mbws 0639LE Mgl
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dbmeme Ggoemn® bgd@mmdn dg4dboema badmdsm sgomgda S0l
da Mo s babamMdmoaga, bbgs Labal Ledydasm saomgdo MMg-
om0 s bab3m 3mgs, Mog 93mbmdnzedn gModzomemo mdndggem-
dab a0dm363930 3ndgbos, bmem dmbabermgmdadn 3o ngn 396 o=
dmgbzmol 3ndgzemdol gob3ab. bagdbdm®m@m emams dmmals
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THE DEVELOPMENT TENDENCIES AND PROBLEMS OF
GEORGIAN FOREIGN TRADE AND INVESTMENT TIES

David Katamadze,
PhD, Associate Professor of BSU

RESUME

Georgian foreign trade of the chronic lack of funding is the only real
source of attracting foreign direct investment and investment in the local
companies. Foreign investment contributes to an optimal integration into
the world economy of our country’s economy, management and marketing
methods to introduce a progressive, sectoral structure of economic rational-
ization, export expansion, and thus create new jobs. Georgia, transnational
corporations to enter foreign markets and their trading market have guar-
anteed the sales market, to maximize the potential of our country’s export
enforcement, mass production organization and therefore the scale of the
impact on the economy looms, minimizing the possibility of manufacturing
costs. Georgia’s trade deficit coverage and attract more foreign investment
is needed to be resolved peacefully with Russia, the country has achieved a
political stability, a transparent, understandable and stable tax system, also
there are attracted the progressive technology, also it should be encouraged
the monopolistic class competition, to be introduced in foreign investment
insurance system, it is necessary to develop the financial markets.

Keywords: Chronical deficit trade, trade balance, of import and export
commodity structure, foreign direct investment.
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GLOBALIZATION IN ECONOMIC
AND POLITICAL FRAMEWORK

Tamta Darsalia, Qristine Jinchveleishvili,Ani Kenchashvili,
Salome Nemsadze, Students of 3¢ year, TSU

RESUME

Globalization, this is the process that covers every part of the world.
The economic and political influence of this process is considered to
be the most important one to discuss. This latter is the main focus of
our research too. In this paper two opposing sides — globalists and anti-
globalists — and their positions, ideas, arguments about the nature of the
impact of Globalization are presented. Particularly, globalists see capi-
talism and international free economic as a process that has wide possi-
bilities for States to establish a well-being economic. They pay attention
to the positive aspects of economic globalization and they argue that the
global market and international trade that globalization provide is con-
sidered to be the main basis for further development. On the contrary,
anti-globalists pay their attention to the negative influence of global-
ization. Their main argument about it is that globalized world can only
provide the whole society with more inequality, poverty and unfairness
in both economic and political aspects of life. They claim that economic
globalization is responsible for the ineffective functions of global mar-
kets and the lack of benefits from international trade. They compare it to
the game, in which winners always exploit losers. Accept the economic
one a political impact of globalization is also reviewed. Anti-globalists
also pay attention to the negative influences such as lack of political
freedom, political instability, corruption, pressure of the media and etc.
Finally, despite the fact that there are so many clear empirical or theoreti-
cal evidences about the impact of globalization on States the discussion
about this issue does not have the end. This topic is remaining as a per-
petual subject of debates.

Keywords: Globalization, Economic, Politic, International trade,
Global Markets, Production, Customer, Market Price, International actors.
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s bbgs g3mm3gmo 43996930L 93mbmdnn&o s 3mmodngnco
3sb03gmamgdol 3obboom. dogmsed gdL3gm@ms dgmeg Bobamals
383039000, 936m3s Mybgmabomngals dgdmbagmob 3bndgbgmm-
3969L0 Bysmma. gb asbs306MmdgdL 0dsL, M3 Mbgmo adymg-
dmos dg@o Logmmbommg as3mohobml g36m 3033060l d0dsmon.
dgbodadabaw, Loagms, oy Mmdgmo dbaMgs @edmzowgdymoab
Gemedo Ogbgomo, o9 g30mzszdoma. 330l gomgamabbobgdoom,
900 b0z, Moo Loob@gmgbm bLszgzmaggos AyYLbgm-g36m 3o-
330600 YHMN0gMcsdm30gdamgds 9bgMag@ngnm bygHmdo.
5 3996000 (300mML HNLgmO POHPNgMNMEgdoL ©sYsMgdal
3om3gnm bg3z® J394690mab. dgem 3bMog, sMal oy sMs Madg
LEMGgans dgdndsggdmmo g3em3al JbMH0Esb, MM owbomaw
©33mM30009dmagds Obgmndy soommb Mme300056 s bgmo dg¢-
doemmb 03 9bgMamgoasb@l Lognmato gbgMamdmmogdnzal dg-
ddsggdado.

Lsggobdm Lodyggdo: GYLgmal gbgMam3dmmo@ngs, g3cmge-
33060l 9bgMameadmjngdnmgds Mnbgndy, gzMmgzsgzdomal
960630&039@0  @¥9E3I@MBs,  ddGoobo®gmol  J3gybgdo,
5dmbogmgm ©s (396@MamyMo g3mm30b 439ybgd0, Robgomo,
130690, dyymastgono.

330LO3O20

»0653gMmgg dbmgmomdo 8936 asbgomamgdym 43994sbab
93930308 ogab ghmabgemo gbgMagdosame LE®G 300,
doon dmob ggmm3am LabgmdBogmgdl (sbns,i306gm0,a96-
3obos s bbg.) s sbggg 933-b. g3Mm3s3306al 9bgMag@ognmo
LE®sBganol  (bogMmbm gbgMamdmdamagqgdol  g3M3mema
LEMGga00l abs”) Bgmmememmans sbemmb asl 83960 jMmmsb.
LEGsGgansdn Rodmysmndgdmmos 30bbgdo s 33m(3969d0 d¢y-
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6936030 s060b s gmgd@mmgbgManal dsbMal modgHaomandbe-
300b bzgmdo, bogssbobom dmmo@nzsda, dgbogMgdabs ws
&9dbmmmanalb gobgomamgdsdn, aofggzmbmadozn® mebsddmma-
mm3530 o bbg.

53obmsbogg, ombobodbogns ob gomgdmgds, Mm3 Mybgomal
9696398030 LEMsGga0sl LagMmedmEmabm gogMmdado gs6-
LodEgMoglh dabo dybgdfngn Mgby@bgda. Gnbgma dybgdfngo
s0M0b 3Mgbzgmmdon gMm-gemo 3609369mm3eb6 Gmeb cods-
dmdL aemmdamy@o gbgMag@ogol dobomdg. 2012 bymb, Hybg-
20 Femds 396936Mngz0 060l MoEgb domegb(dbmegmom Mg-
bgegob 18%-1),39b53580bs abs ngm dbgdcngn s0cal Bsdyzebo
994L3MEG M0 s 0353d BgmMg sEaomn bomdmgdsbs s dmb-
309530 (Rodm@hgdmes Fbmeme 533-b). Hbgmn aym dbgd-
030 5060l gJL3dmGEomM-43996930L BmEXMTal gMHo-ghmo o-
dgxdbgdgmo, s Pmgbrmgabmdom d0M3z9mo SEaOMO ) 35300. 2

LonbBgMgbmes, Mmammo LEGMGganom dmddgrgdl Mrbgmo
mogobo d0bgdMngn soMol 3m33s60s goB3MM3nl dgdzgmdoo
5 dgbodsdnbo M M3nEdYmgdsdos ngo g3Mm3gsagdomals
6936 J39946900156. sbobadbsogos abag, Gm3 Gubyma Ibsmal
383039000, g3Mm3s YBMMS 3IM 30 dYYmo 93mbmdo 3nMo©
dsbdyg, 300067 doMogdoo. dgbodsdobaw, LEsGnnlb doGomaswn do-
Bobos g36m393d0Mabs s MnLgomob gbgMmamesdm jngdemgdals
dbomndo, gxcmm LG 3o AYbgmal g3mbmdnznMo ©sdm jo-
R0oYmgds 93hmgagdodab Byg® J394bgdamb o sar Boegggm
X3VBISPb o 2bg39, Bmasrs g3Hm3nb Jrgermdob g3maze,
b a0bDdg edm 30gdnmgdalb dgbed(zoMgdmac.

1 Ratner, M., Belkin, P., Nichol, J., & Woehrel, S. (2013, August 20). Europe's
Energy Security:Option and Challenges to Natural Gas Supply Diversification.
Retrieved January 22, 2016, from Congressional Research Service: file:///C:/Us-
ers/TAMTA/Downloads/FAS.pdf

2 UBanos, O. (2012, September 19). Duepreruueckas 6ezonacuocts B EC.
Retrieved January 23, 2016, from World and Politics: https://mir-politika.
ru/1318-energeticheskaya-bezopasnost-v-es.html
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d0aN00R(0 656020

Amam@ 3 339 9006036s, Mbgmo g3em3abmzgal dnbgdmogo
5060l 860d369mm3560 03bm©gdgmos, Moasb ol 3mMb@nbgb@L
ob3000L s0mal 1/4. 030l b0z, g30m3s Gbgmabogol yggme-
by 360d3bgmmzsba LogdLdmEEG™ doboMons. aob3MmIal d4bgd-
030 s060b 94L3mEME 0L doGomswn Bobamoa dowal gg@mm3sbs ws
9365b0530. 2011 byl g9b3MmMBab Bobggzsto doomms g3em go-
33060b J39y693bg, omhgbama 28% wbo-b J394693do, bsBoemo
d0gbmegds Mgl s sbggg Lbgs 93Mm3e3d06M0l 506936
Lobgm3Bogmgdl, s 5DoslL. gob3mmdn 3MbGMMmoMmgds bo-
brmgdbogmb 3ngM. dgmgasw 3oL JgoMm YOHmoghmmds 43
Abgmal moEgMgdmsb s gmo@ob EMgbmsb, dsm dmmal 36g-
3096-3060L@® ©. 3903973096 s 3MgboEgbE 3. 34G0bosb.
Abgmobomgal dbgdMnga sofab 360d3b6gmm3z560 303bmogdemals
o, 56 dbmmme 3bsblbyma Imggdss, sMdgm gb dgadmg-
b5 adbobommb, Mmammi Gybymo domonymgdal seomMdabg-
d0b ©gdmbbEMmomgds Ladgmoms 3ogdnmMal sdmoawsb 20 bemal
Jdgdmga. amdgmgemnsb 3gMb3gd@onzedn Mmbgmoa (300emmdlL dg-
33(306mb 30bo ©sdmoEgdnmgds g3emm3sdg Mmaz0bo 3m3bIstg-
dgmms d5bab oggMbognzsnnm. 2030-bogal nggadgds dobgd-
030 30M0b 94L3MEAEG b gobMEs bl J39ybgdda: Rabgma, Ladb.
3MMgd 5 053mMbos. ddsEMmmymos, Mybgomol bgmobyagmgdal
dofMomoo doDdsbos dobo domongmmgdol godmogmgds g3cm3al
9696398030 Lyd@™m®M3dn, MmEGbGogo aMdgmagonsbo dgme-
bb3g6930L oEgdom abgm J394b9dmob, Mmammoases 39M3dsboas,
0GOmod @ dgmaaMgmo, s vbj3zy 9BERIS> 93N 9byHag-
&03mmo g5356560mgdgma Jbgmal Bomagdal yowgsb.’

o33 94L3gMEMS babomal sbHom, Gnbgmlb dgndmas go-
dmoygbmb dobo 9bgMag@ngmmo Lodmoghg g3cmzogdomol o
bbgs g3m3mmo bLobgmdbogmgdol 3mma@ozol dsbodmmamg-

1 Ratner, M., Belkin, P., Nichol, J., & Woehrel, S. (2013, August 20). Europe's
Energy Security:Option and Challenges to Natural Gas Supply Diversification.
Retrieved January 22, 2016, from Congressional Research Service: file:///C:/Us-
ers/TAMTA/Downloads/FAS.pdf
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30l 30bboo. domn 3@ 3039000 MLl MBnbsbGMEn Mmeo
9696a9& 030 Lyd@mMdo sdmgslb Lodmomgdsb asgmgbs ofm-
Bomb 30BbgLbdgbgddg s 3o 3mbgddy. 94L3gmEms dgmeg
boboemn 300Rbysl, Hm3 ggdm3s Mmubgomobomgaol MAgds MboMIos-
Bod 9bgMag@&ognm 60DMo@, dgbadsdabo, dobo dgdmbogmal
13603369mm30b69L bystime. 8308m3si Mybgon odymagdymos
353mohRabmb 3g@n Logmmbomg g3cimzagdadal dodator. Gbg-
@0l Jnogmmdol sMsgMmmbgm aoby)sbogdos, GmA 3mbEG-bodgm-
»o J39469d0 BoMdmoa 966 ,3M030mgantgdamo 0b@gmagbgdal
LggPMLY. bmgngMomn 50bndboglh,mm3d Mybgmo mosw 0ygbgdl
969Ma39& 030 393mgbsl dgmamMyboobs ©s 1 36Mo0balb Lagamgm
5 bogmmsdm@abm 3mmo@nzodo.
35bsmzgomabbobgdgmos g36m3mdaboal dogh g53md3z9ybg-
dnemo bLGdGabGgs, HBmMImob dobgogomss 936m3s3d0cal d3gy-
69890 3116906030 506M0b 033MmMEG0 56 d93(30Mmgds ImIsgse 40
Bgemb. 330b doyybgmogem, Mogo sbamo@nimbgda 300hbgzqb, H™A
Gbgmo gPmms sdmgogdamo 17 dmep 930mdg, HmIge-
Lo 0gdl s060b gdb3mEGom g3eim3sdo, goMg g3cm 3ogdato
5060b 80bmEgdsdy. 3Mgdmb 93Mm3al bozzmon oMK gMmdom
sfsgomamon Lbgs dynzgmo o6 gammgds, MoEash sboy® s
Sbem 3m3mbagmM dobomdg dmbabggomam, 30039 ymamabs,
0bgxg@mabEONIG oS Fmbobymdo. doGmmas, habgmbs s G-
Lygb Mol dMbgdMogo s0fab Fobmwgdol Momdaby ogdmmo
30 Bemosbo dgosbbdgds ammabbdmdl gobbewgbal - (3088060l
domalb“sdgbgdab.’
mogol dbMng oMz dMoybgmo 3oMasgb MmL, s gdgdb My-
Lyl bgmgnmab dgd33mgmb. gb o6 3ol 30Mggmo dgdmbsgg-
39, OmEgbsig bLogo®ms gbgMannlb 3086megdmals dg33emes: 2010
Byl modoygMo bagomdo dgowagbos dmgmo g3mm3gmo nd3m-
8oL 10%-b, o330 gb 8ohgbgdgmoa Lodmgsmadm mdolb dgdwgg

1 Colanton, L. (2014, September 15). Le Opzioni Dell' Europa Conto la De-
pindenza Energetica Dalla Russia. Retrieved January 20, 2016, from Rivista Ital-
iana Di Geopolitica: http://www.limesonline.com/le-opzioni-delleuropa-contro-
la-dipendenza-energetica-dalla-russia/60581
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BoJ@MOMngzo0 bymb go@mmes. 3oGoMo dybgdMaga sofal
doMogals dabgogom dgbodyg sanmdgs dbmegmoaomdo. 356 Mbom-
dobaMn 3930800 3356 0bxMabB N8 @adn, Mmam(z
3060l gombggomgdobs s dobo gjLldm®mEGamMgdal, sgmgmag bLo-
3noomn g3mbmdogol godfmogomagmmabgdal dobboom, dogad gb
abg 8mabgMbs, ®m3 3obo 3gdmdgmo dsnl dbasgbow Lagnme-
60 3gbadmgdmmdgdabomgal o6 gosgdamdgdabs. sbggg bayyoal
36369m0, MmMIgmoa(3 ermdl dogmo dbmgmomb bobsgmmdm do-
g0l 3gbyogo bobomb. mMogg dgdmembodbymao LobgmadBogm
Abgmalb yzgmodg oo s dmsgsmn 3mbincgbg@gdo 3M0sb.
9360m3033060L 398006 s Loyl M8dgMMSb ©353d060gdL
bobg@dmogn s Lygedme Lobom dmmoadozydo YOHMogMHmmdg-
d0. L3ombgmal ynFgEsb 033mEME 0l dMwsl dggdmm a6 3394
mo a53mgbs 3mgbeobs Mbgomal Labsgmmdm 3md3sbnady o
30dm9B300 ggabgdol d93(3069ds, MmamE (3 Imbrs LadgHdbgmdo.
9360m30bm30L Fmagamo Mabgo o3 Mganmbdo-dgbodmms 5356 go-
dmobgomb dgrodmn Doy dsbofmmsb, Gm3gma(sy 339 M93wg-
6039 Bgmos (300mmdL d94365L 9696898 03mm0 93@MbLE M@
Robgobe o baoal sGedgml dmEab.’

Logfomm bgogom, 930Mm3al gbgMag@ogmmo 0d3m@Eo Lo -
dome Moy Logmsnadas. Gbgmal ©edm3ngdnmgdobasb
mo30b ombygge dgbadmygdgmos, dogMad gb s 3ogdamgdemos
bbgobbgs Lomommgbmeb: bogogmm 3mbinmgbns Robgmbe
5 3b0sbmb, LagMmedmEMobm dmmo@ngzol od@momaca bogo-
bgdo(MmamMo(39s,00560L doMmgnmo 3MmaMads), g3cm3al
93MEMa0Mo s 3mods@ Mo 3mmodozob bLadmdszmm abgdo.
Jdgagasm, 93Mm3al gbgMag@ozomo 3mmo@ngs bagoMmgdl ao-
©3bg3oL s godmngMgdsl, Mobsag g3mmgzagzdomal gobs@nb-
80basb Im@L Igmezn oo 3@ sbgmns 3o Imombmgl.?

(3 9996985 Abgmbs s ggemgegdamlb dmmal 05653dEm3-
mdsl, onfoonmae ob 1994 bgmb 10 brob 3o0m ©o©gdy-
o 3oMGBomMMdobs s Ms6533MmMImmdals dgomsbbdgdom go-

1 Ibid,
2 Ibid,
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RIS, GmIgmog domsdn dbmemme 1997 Bgmb dgzns. 2003
Bagmb 3o g3mm3e3d06ds o Mbgmds mmbo ,LagMom bogMzg®
d94369L, B™Igma Ima3o300 LagMom g3mbm3dozy® bogm(3qL,
®530L9Rmgdab, HLogMrbmgdabs s doMmmnmadbaxnmgdal bog-
oM LogM(39L, Lagomgm PLogMmbmgdal LagMom bogm(zgbs s
a0bsommgdabs @s 3gmggzol LagMom bogM(zgb. 53 mmbo LogM 30l
RM3mgd30 056533MM3mmdabamgal gonbgs bdgsosmaca be-
dmgdgmm ag9ads.

9360m 3033003 ©Mgdg 396 dmabgmbs Gnbgmal dodsGrom
9600560 3mDa300L Rs8mysmndgds, Moz owbomsw ndom aym
30630mmdgdymon, Gm3 by3zm J39yb9dL bbgoabbgs 0b@Ggmgbo s
doamds gsshbom Gbgmal JodoMo. gMmba gdbGMbast My-
Lg®Sb oM bomEmn PN MMdgdol go@omgdobs ©s dobs
06@gaMomgdal g3mm3sbmasb, dgmmgbo 30 BG™ bobEo 3memo-
&030L 358065650, 30bs0sb ANLgml Mmam® (s 3mEgbzoy® bLo-
gOobgl gobobomsggb o gdgo gdsmgdom dab ggzem3ym momg-
39mgd980bodn gMmanmgdado. AYbgmss joMasm asdmnygbs
9L @ogbogbmemmds s 6936 J3994698096 MmMIbENZ0 HBMgPHcIM-
3900l 83Y4sMgdsl (300mmdL. 8dal bomgmo ©abEyMos gog-
Amdalb ymgomo 3mdobMol dobgmbmbols gobsbowgds, Lows(s
boonggedns MM oM (390 m0 §3994565 0bg o6 Bodmahgbl g36im 3og-
3060l @ogdbadbmmmdsl, Mmam g Hbgmo.?

9360m3 -6 bnm HMHM0gMomdgddo Medegbndg 3GMmdemgdy-
&0 bagombos. g36m 3033060 oo b3bns dmombmgl Gubgmabe-
396 969639 039m JoMB0sbmob dngMogdsl. Lbgs 34648 gdmsb
96050 JoME0s 035Ld(3 00035mabBbgdL, HM3 9bgcg0ols 3md3m-
39090 s 3036mEgdgmo o6 dgndmagds ghmo s 0g03g 3M33560
0gmb, Mo 30Ms30M0 sMEYyds ndbgdmms Mybgomal gbgmgm-
303568 ,35b3MmIdg“. dgbodadobow, Mbgmo o3 badogal gows-
©a3sb sbemm dmdagamdn of 830MgdL. smbobndbsgns, Mm3 My-
Lygmo g36m3s3306do gobal yzgmady dbbgoma d0dbmwgdgmons

1 Bindi, F., & Angelescu, I. (2012). The Foreign Policy of the EU.
2 Popescu, ,. N. (2007). A Power audit on EU-Russia relations". European
Cauncil of Foreign Relations.
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5 033mEMG0Mgdnmo asbob 30%-dg 3980 LEmMg Mrbymowsb
dmeab.! Gubgmosb 033m@mEamgdama asbab 50%-dg 8980l
sm30bgds 30 39M3sbnnl, n@omonbs s bLogmsbagmalb dogM bog-
ds (Noel, 2009). 549056 g303mImnbodg gsbsggdns gg@mdsabayema,
0@dmoMo s BMabgmmo 9bgMamzmb3gmbgdol LyyMgoma G-
LyPMS6 dManbgmal a39M@ol s3mom 0M6533OMImb. M nd (3o
boDgobabdgmoas Mnbgmal sdmgawgdnmgds g3tmgagdomals do-
B Dy, Lowas 0go magobo bagommdal gdb3m@Ealb 88%, bmem
35bob gJL3mAE b 70% 808sGmogLb.2 mogals bGag, 9bgamds-
&oMgdmadabasb domgdama dgdmbogmom gobsblbogds Mybg-
00l ggEgMomuma donxg@ob momgdob babgzsmo.? Jombgosgsm
03abs, ®m3 Abgonlb ggem3egdamdg edm 3ngdamgds mgse-
LoRabmas, 936m 3533060 83 EFMINEdYmgdal msegal babamagd-
mmE 353dmygbgdol ggMxgMmdom ggm sbgmbgdl.

9360m30330600L Moy gdL Lszdsme JoMasw sbbmgo 2009
Bemol 00bgotn, Mmis Mybgmds 393d06al 16 6936 J399560L 13
mom dgnhgms 30DImIatoggds. *

936m30b 969639030 3933060, HmI dgdmastns, gb 9339
©303bEYMgdNmo Gog@ns. gb 3ogdama Lobomggdmm abl@my-
396@L bomdmowagbl 0dobomgal, Mm3 sgbdsmmb g3cm3al
9399693L, 9bgMag@ognm d5bMgdda Lodmoz0ol @obamMgameo-
M90mo@, M3 930 dgmos g3Mmmgzsgzdomal bgzMo J39969do-
boongol, Moms bgmo of dggdommb oo gbgMag@ogmem 3meo-
&0gob. s 9Mbgdmdl Lbgowabbgs ©odM3mmagds, ajosb

1 Eurostat. (2012). Retrieved January 24, 2016, from Energy production and
imports: http://epp.eurostat.ec.europa.eu/statistics_explained/index.php/Ener-
gy_production_and_imports

2 Bindi, F., & Angelescu, I. (2012). The Foreign Policy of the EU.

3 Noel, P. (2008). Beyond Dependence: how to deal with Russian gas. Euro-
pean Council of Foreign Policy.

4 Goldthau, A. (2015, December 11). The German Marshall Fund of the
United States. Retrieved January 22, 2016, from Addressing the Russian Ener-
gy Challenge: Why Regulation Trumps Geopolitics - See more at: http://www.
gmfus.org/publications/addressing-russian-energy-challenge-why-regulation-
trumps-geopolitics:  http://www.gmfus.org/publications/addressing-russian-en-
ergy-challenge-why-regulation-trumps-geopolitics
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353m3@nbstg, B3 macmddob yggmes bgzem babgmadbogmb msgabo
a06bb393989mo0 3603369mmmds od3Lb B0boggdema bsgmmat ggm-
bm303sdn gobob Bmmobomgol. Moy 0dslb 6ndbagb, dmgo Bg36n
LobgmdBogm dg@oss sdm3zomadymo asbab dofMomew gomy
dmdbmegdgmdyg, o3 dgdmbggzedo Mbgmndy, dmao 30 dgoemg-
doo Bogmado.

Abaem  a0%dg  3g@-bogmgdow  ®@sdm3omgdamgdal  Le-
x9d3gmbdg bomdmadzgs bodo ganxyo, Hm3mgdaz mog30sbmo abdg-
M9bgdob ozoms s GMbamo 3sbabasb ozgMmbogzsnom
a0bbbgog0gd056 gMNIobgmnbogsb. 3oMggmo gamyo gobmogm
9-6. ,bgo@momumn” 439946900l xamx0, Gmdmgdaz YIgsmme
bgmabgeb o6 00gdgb 3obL s dgbadadabow o653 3030
39380630 o6 30056 gob3MMIMsb. dgmeyg, gb oMol dgsmgdom
d3mo 69360 943996930L xama0, Moz 0856 bodbsogl, MHmI gb
93994690 dormamas aobal 0d3mEMEGL 86563mMgdgb Hnbgmnsb,
353653 0bobo 3o0b(3 (3T gdo 5056 FMbsmmEbymo oMmgg-
3900b0g56. dog®ad gb brgds oMo 0do@md, Gm3 obobo domnsb
dmogfgdo 5606, sMedgm dom gsshbosm Ls3dome babamdmoago
5 dagbomo 3m3gMommo 3mmodngnMo YMmngMomdgdo
b9 b. ogomoms, sbgmgdo 5M0sb 39Mdsbas s 0Gomos.
dom aoohbosm Ly3dsMabo Mdngd@gdolb agzgMmbogngsns Mybg-
@0bgob sdmMmgdoom, 3535m0ma©, 3mmsobonsda, bagMsbagmdo,
08om0ddo, bodgMmdbgmdn. dgbedyg xanno 3o bomdmawaqbl ,o-
1339 6936 J394693L. gb 93996980 goM@s 0dabs, HM3 domnsb
361056 ©odm 30gdmbo HLymo 35Dab oMoz gddyg, 0dab godm
™3 domo 9bgMamesdmzomgdamagds 80%- bg 39&L dgowaqbl,
30939, 90b 0dob 39ML3gJ& 0355, MM YBM™ G ©sIm Jowg-
dmbo gobebgb Mybmm a45Ddg. gb dgndmygds gzl 3membg-
@0l dogomomdy.

35M©s 030y, ®m3 BgzMo Labgmdbogmgdo sdm 3ngdambo
36056 ALy a0dDg, 0bobo sbggg, M3 dYmgdsl gobos-

1 Chyong, C.-K., & Tcherneva, V. (2015, March 17). European Council on
Foreign Relations. Retrieved January 21, 2016, from Europe's vulnerability on
Russian gas: http://www.ecfr.eu/
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056 J3060bdoMols Fmbdomgdal dbMogs(s. dogMad, sdsbmabsgy,
3mboabndbogns obos, HM3 09y 93MM30lb 3mmo@nzs 9BgdG N
0393d5393L 0dobsmzgal, Hmd 3g3(3060gb CO2 -0l gdobngdo ogg-
GLogogsz0nlb Lodnemgdoo Jzobsbdomal 3mbdsmgdal aomgdg,
35306 dgbadmgdgmon 0gbgds, GmM3 go0DaMEmL dbgdcngo somal
d0bmegdol YbogMmbmgds. 83 dgdmbggzsdo gb 3mmo@ngs dgg-
bgds xcmm Ig@owm gb@mbgmb, 3memmbgml, Agbgmbs s dyymas-
9ob, 30dm3Enbadg 0dowsb, Gm3 dom g3mbmdnzada Jzebsbdo-
0l em3obomgdals 3ohg969dgma 30 % -0s. sbggg, Mbos 0mg3zsl,
3 3mmbgmo 83 bgdmmhsdmmgmom J394693L Mol yggme-
by 39@o@ss ©adm30gdnmo Mnbym asddy, Mmam®(3 4399969,
Mm3gmoz 9BO™ Ig@om o 339mns 3odab dotogal dbMog. !
Go3 39gbgde 93Mmgogdatob By3t LeaE3oe J30ybgoL”
LonbBgMgbms Mo Fobobnsmgdmagdoo gsdmamBgzosb aboba. deo-
m@oob3domgmol bodo Lobgmdbogm asbdmMIsMmoggdobmab s 3o~
33063800 s0Mg 9Mm3sbgml s GMbgmb ogdamogdbmms. go-
s 8dabs, 2014 Bemob 0939339630 mo@ 3ol axetomn 3Jmbos
30gdmmo mbggemo dmbgdMngn soMal &gmdabsmo, dogmsd 2015
Bemoboomgal ob 3969860z s0Mb yoymmdlb bmmggannl ,bEe-
Gmoamobgsb®, ®m3gmo sbggg HBosMgdL asbL mo@z00Ls s
9bEMbgb. 83sbmabagg, 2011 Bgmb mo@ g0l 0bozns@ngs nym,
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RUSSIA’S ENERGY STRATEGY AND EU’S
ENERGY DEPENDENCE ON RUSSIA

Nana Lobzhanidze, Kristine Jinchveleishvili,
Ani Kenchashvili, Tamta Darsalia
Bachelor Students of TSU, 3¢ Course.

RESUME
In the modern world Energy Security issues are the most important
for almost every country.For illustrating this, it is clear that almost every
country has its energy strategy. Some states try to find other ways to avoid
energy dependence from out of their country and defend its state from
economic and political manipulations. It is clear also, that Russia has its
own strategy in this scope and simultaneously, this country plays a very
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important role. It owns a large number of energy resources and this has a
biginfluence on Russia-Europe’s relations and their strategy to each other.
Russian natural gas goes to Europe and Asia. In 2011 half of the Russian
natural gas traversed to the EU countries, 28% to the CIS, other reserves
go to Turkey, other non-member states of the European Union and Asia.
In addition Russia plans to increase its exports to Asian countries such as
China, South Korea and Japan. At the same time, Russia’s goal is a long-
term bilateral agreements with European countries such as Germany,
Italy and Bulgaria. Some scholars argue, because of Russia’s dominant
role in energy scope, it can make economic and political manipulations
on EU and other European countries. In contrast, other scholars say
that Europe is the most important source for financing Russia. For this
reason Russia has to be very careful towards EU. In this case, it is a
contentious issue which side is dependent and which is independent. On
the one hand, it is very interesting to research Russia-EU’s dependent on
each other. What ways are included in Russia’s strategy. Which are the
main sources in Russia’s and European countries’ relations. On the other
hand, has Europe any kind of strategy to prevent from dependence on
the Russian gas fields and interrupt it to implement its own policy rules
in this energy game?

Keywords: Russian Energy Policy, EU’s Energy Dependence on
Russia, EU’s Energy Vulnerability, Baltic countries, East and Central
European countries, Finland, Romania, Bulgaria.
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REGIONAL COOPERATION IN SOUTH CAUCASUS:
BAKU-TBILISI-KARS

Giorgi Minashvili,
Salome Giunashvili, Ani Aladashvili,
TSU Bachelor’s Students

RESUME

As Caucasia has the advantageous geographic location, it plays a so-
called role of bridge between Europe and Asia and often becomes the
sphere of interests. The Baku-Thilisi-Kars project is exactly one of the
railway projects, that will play the role of above mentioned bridge. Expect
this profit, the project is important for increasing the economic potential
of the region and for deepening the relations among states, in which
case, this means a trilateral relationship among Georgia, Azerbaijan and
Turkey. The importance of Baku-Tbilisi-Kars project doesn’t include
only economic relations, but political reasons and interests of states
should also be foreseen.

Key words: Georgia, Turkey, Wzerbaijan, Railway, Interests, South
Caucasus, Trilateral Agreement, Prospects for the future.
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% > a > o N o 273 a3 3
3| g |3 2 <, a “ %2
(<] o+ o 3 ©3
EN % @ c
J39906s ©90&0g0
0Gsbo 131 130 74 51 171 132 | 120 91 33-
35%
Gabgomo 105 | 119 45 3 153 55 49 45 70%

Bystm: 1.The Global Enabling Trade Index (2014), http://www.weforum.org/
getr; 2. Corruption Perceptions Index (2015), http://www.transparency.org/cpi; 3. The
Global Competitiveness Report (2015-2016), http://www.weforum.org/issues/global-
competitiveness; 4. Foreign Direct Investment (2014), http://datacatalog.worldbank.org/;
5. The Index of Economic Freedom (2016), http://www.heritage.org/index/; 6. Education
Index (2015), http://hdr.undp.org/; 7. The Global Innovation Index (2014), http://www.
globalinnovationindex.org/; 8. ICT Development Index (2015), http://www.itu.int/; 9.
Russian Federation (2014), https://www.imf.org/external/pubs/ft/scr/2014/cr14134.pdf;

Islamic Republic of Iran (2014), https://www.imf.org/external/pubs/ft/scr/2014/cr1493.
pdf.
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Bom3meagbomo (3bGomowsb jomasw Robl, Mm3d 83 J39469-
dob Mg080bagdo oM (3 oy boboMmdogmme godmoaynmgds, asbbo-
3noMgdom abgm bygmmgddo, Mmammoses J39460L hoGommm-
35 ammdamy 30Mmda3d0, 3mENRE0ab omdds, 93mbmdnznma
mog0bygmgds. Moz dggbgds abgo dohggbgdmgdl, Mmammasss
30bsomygdols @mMby, 0bmza(30900 S 0bxm@m3s(30mo &gdbmmm-
30900 o Gbgmal dohggbgdmgdn 3603369mmazbo sgds@gds
0615600 sbommaan® dohz9698mgdL.

Bogomomae, o9 ggmg3mbmB8ogol 3mba(3000096 dm3m g
aobgobomagm  0Msbal g3mbmdnzol ©mggzebogm  mbgl,
8obo doMomspn 3Gmdmgdss Labgm8Bogm Lgd@meal Bo-
mamo Boeo g3mbmB8ogedo. @oEos 3mGg 00l by s go-
m8dgomgomyg 93mbmBognca 396mb8gdmmds. godGmamas
Lobgm3Bogm dogmAHmiBoGommoa s3sMs@o. babgzngdal dmb-
LBob Fg8am8 sMsbol bymabagmgdal doMomomo s8m3sbs
506036 36HMIMg89dmob go83moggds Nbws gobogl. bbges
dgdmbgggedo a6obl gomdamogds 9g8gd@ Mo 3mbmdogn@o
3mmo@ogob go@omgds

o3 999b98s Gabgol, 8abo gzmbmdogzol 3o@sb@MHmg«a-
mo 8amdastgmdal doGomawo adgbas doMesdata usbmea-
6o 0bg0b@o0gdal 98306985 s ggm3mmoadognMo ©ado-
dmmdol dogf 3Gmgmzomgdamao, 4394960l g3mbmdogyca
LEGsGga00l gomM3393mmds, Moy magab 8bMag, god8mabgos
Lobg(30980L Jgdmmgdad s Bbgmal sB MY s®g339&NMTs
bodababm 8mddgwgdgd8s. ImBogomdon 5xbadbmemo dgodmyds
8030hbomm 08 doMomom Gogd@mMo, HmIgmoi dgdbmmme-
3L Hgbgmob g3mbmBognMo Dol Lsdnsmmgomansb 3g6-
L3gd@ongob (Global Economic Prospects, 2015).

06156000 YHM0gHmmdada, bLabd(3098d0 mymeoamo MHbgomal
93Mb6m3803M0 0b@gMgbgdo 39330M©gds 0Msbal MabyMbab
(LobgEmgnmm, 3mmo@ oz, g3mbmadngnmn) as3mygbgdsl,
Moms aobglb @m30656@)0 J3gysbs 3060343 Mgaombam ©mbydy.
dobsbo 3o g3mbm3oz Mo s 3o 3nco ndmma00basb omo-
30L @ombggss. 530l Lagmdzgmb ndemgszs ob 3gdmGsebryda, MHm-
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dgmo( bgmdmbgMomo 0dbs Mbgmabs ©s 0MsbL dmemal 2014
Bgmb o MmImob 3mddggdol 30008 asbabodmgms & Bmoo. -
dmMbmemo 0m35mobbabgdl Gnbgcmabsmazalb bgomo bagomdals
d0bmeagdsl, Mbgmal 3Gk nMsbals bagomdabs s gobab g9-
bgFomgdon Loddmagmggdal (9.6. ,Lobsgomdm gofggds®) 3dg-
69demmdsdn 3mbabomgmdal Labszgmme. mMogg J39ybabomgal
9L goM0a9ds 60dbsglh @sabogmgmal Babsomdmgy aomad mgdsl.
dbgogbo dmgdymmds 3o Lobg(309d00b6 gobmsgabyygmgde-
mo 0Msbob geHm3bygm 0b@gmgbgdl bdomMow gBabssmdmgagds.
399@sb a53mdnbsmy, 0Mmsbo mogal dbMog, Mybgommsb ymoo-
90mdsl 0398L 130Me@gbo ggm3mmo@nin® 3oMEGbomMmds-
bg. 030b gomzamabbabgdom, Hm3 Gnbgmal gdb3mEE 0l LM d-
G, (BmIgmog Ombgmds Mbos asbsbmz0gmmb 0fMsbowsb
bogomdob domgdal Lobszgmme) asbbabmgGnmo o6 sab, o3
393m@obydal  g3mbmdogn® 30bsbdgbmbammdabyg Lomdato
RKIORJOMo0m dbgmos. gxodMmd, ©mgzebogmo dm3gdmmm-
b0 gb dgmebbdgds Mmam(3 agmg3mbmdogndon, sbggg agm3m-
m0&03060 mzombsdMabom 0Gsbobsmzgal g@mm dmdagdosbas
306500056, 0656L a55Abos g3mbmangnco bl bsjdomm oo
3m@gbodmoa. gb J3994s6s dbmgmomda dgmEg sanmb 03839~
3L aobob o 85LedgL bagmmdolb domsgno (BP,2013). 535bo;sb,
06560L dmbobmgmdal gsshbos nbgomo gdmadegonma bE G-
B, Gm3gmoa(y Im3sgsamdn bgemb dgnbymdl dab g3mbmda 3n&
BEOL. L3 INM6 FMbROMBEG (3058 M NLgmb dadas sbeam
sdmbagmgmbs s 5b0sdn 3mgdgegdol gssd@omcgdabsigb,
0053 ob (3000mmdL Fmobabmlb 03 bgas@onto g3mbmdn o
Jdg93980L gMmazema 3maddgbbssns, Mmdgmag godmabgos dob-
35 g0 mgdnmds 93mbmdogn@ds M@0 gMcmmdsd 5d3-056 o
936m303d0Mmab (Gulf States News, 2014).

dogomomo@, 06sbol dmbabmgmdal 70 % 30 Bymdg o-
damo sbsgobos, Imbobrgmdol dbmemmeo 4% -0s 65 Bgmb go-

330 gdamo, beoemm LENYEGMS 31% gugmgds 0bygebol
L3ggosmmdsl. (URL: http://www.luckycamper.net/country/

npaH/Bce-o-mpaHe/5883-gemorpadusi-upaHa)
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0656036  gJL3mEMEBEL  gobgomemgdal dgdmbggzeda Mbg-
ool bLEMsGgans gomgmoamons agmg3zmbmdognd gxgd&dy. gb
dgodmgds sobabmlb 9bgMamds@omgdmgddg. 3gGdme, o9 o3
053539830 Gmbgmn dmabgMbgdl 396qLgmal Ratimgsl (bbges
bo300m3IM33mzgdgmn  Labgm3bogmgdal godmygbgds bs3mgd
bogoMonms, 3obsnwsb Mbgmds Jbmemme 33 Labgmdbogmadn
dmobgmbs 8b@nsdgMngmma asbbymdgdol dgdamdn gosd@oy-
693), 35306 dom ggbgdom bmgmom bogomdal dotognl 32,4
5 a5bab 38,6% (BP, 2013). s30m, Gqbgmo 399300900 dobogol
LE®sGgaomo 36n0d3bgmmazsbn Gobol gmMInmgdsl bogomms-
Bg. M55 63300Md3MI3M39dgmo 439ybgd0L s abagmgmal 3m-
&9biEosmal gomgamabbobgdoo 6o 3mgdsm dgbodmgdmaw do-
dshbos. dgmmg dbG0g, nmsbol LadbMgo bobomda gMmmdmoago
0bgxg®abEONIG O 30mgdEgdob Mgsmadsgnol dgdmbggazs-
do Mbgmo 0dgEmzbgdL, Mmd dmbrgds dobo 3m33sbngdol b3sm-
Lol ynegda aobgms, GM3malb 3mMEgdo Bomdmaaqbgb M-
Lgmal s@obabgmgnmm Ladmbmoab g4Lb3m®mE0Mgdol yggmsdy
m3@0dsmn® bgMGomgdl sDoal, sg3fngal, dus s sbemm semdm-
bogmgoal™ (Near and Middle East) j39y6933o.

Amam@ iz (36mdomos, dbmgmom s Mggombam dsDMgddy
06560L 993603369mmmz565L0 LagdL3mOE™ Lsmbgmo gbgcamas-
BoMgdmados. LEMMOsE asbdggdo 30dgbal godm, Gnbgoma dab
303560 b33mgd onbBgMgbgdsl ofgbl. dgmeg dbMng, GHbyma
Logmbgmo ©s Bgdbmmmaongdo domnsb Rsdm@mRgds obogmy®
3bommaqdl, 308md 0Msbo bdoMow o3 13965L36gmal Labe-
390mmE 539098L 6Rg3o6L. goMms 8dabs, 0Msba bsgygmso
36mzab30960b ¢3g@&gbmdada, msgabo ggma®egomma dgdscg-
Mol aodm, 365MImgdl sg@momme 3Gmey30ol, 35306 Mm(3s,
Abgomo 3mods@ca 30MHmdgdals godm adyymgdmmos dgodabmlb
50b0dbymo 3Mm@30s.

0399850, Mbgmal doDsMmdg 0Mbal saMetmmo 3Mmuoyd-
300b LogdL3MBEG™M Im(3PmMds MedmEybodg domomb EmEsML
dgomagbl. md(3s, 0MsbL dgmdmoas godomomb gb doh396909-
0. 3Md35m0 M30Ms@gbmdol Jobgosgem (agmamsgommo bo-
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sbmmgg, bogMomm ggmdmmo@ogn®o 06@gMgbgdo, JMmEnMyma
®065336MImmdy), gb mFa LobgmdBogm gHMIsbgmmsb mbom-
dmmdal Mgg0ddo 0dymeggds. 3so bsgmgdo 0bgm@mdszns gz,
96356900L g3mbm3agnM, LadMgbggmm, Lobs@Mdmm 3m @ gbzo-
smol, sbggg LEdIDBOM FMmmbmzgbgdol dgbobgd, Mol asdm(z doma
Logagtm dgbadmagdmmdgdals Ibmmme dobodydos godmygbgdy-
mo.

5b0dbymals Bombgoegem, @obogmgmal dbMowsb Mabgomal
30356 Lbgaabbgs Lobalb babg30980L dgdmmgdol s Grbgmal
dbMoEsb o ggmal 033mEE Dy gddomgmb o©gdal Bmbdy,
0615635 s MNLm3s 33dmddgs Mogn mbobdagdgda, Mybgmal
3B Dy g3emM3nmo s oMo 3GmEeJ300b 0Esbmma sbs-
mmaoo Bobs(zzmagdobasmgals (Kozhanov,N.,2015).

3sgomomom, Mbgmds Mgmgds dobzs oMbl 3ol dobs-
6Dy 399@96s mg3zbo, Jomsdo s Mdal 63BsMn. 385Lmab,

390830605 GaMoggdo 0Msbosb Fgdm@ebom 3GHmuoeydzos-

bg. Aqbgomob bsdbMHgmdo 0Mmsbo BamImoagbl smbodbamma

3Omey 0ol yggmoedg dLbgor 8B5G8mgdgmb, Gmdgmbscy
doemadlb bsbommdMag 8onbz oszdoymgommb  Gabgmal
dmmbmgbomgds 3sbMal 53 Lyadgb@do. aMsbo magzol dbMag,
049693L 3mmoG03ncM ©d admmdsGon Jgbadmgdmmdgdl

Mmamez baggmamo 8gbsmBggdals, sbggzg mMogg J3gybob Le-

354Mm gomdgdal Bobsmoabgdobamgal.

dmmm mMo bemolb go63s3mmmdsdn gmmdama® g3mbmdon gobs
5 0M36-Mbgomol bogamgm g3mbmaozn® YOmogMmmmdgddo go-
33990 (33e0egdgdo dgobndbgds. LagHmsdmmabm Lol gdal
dm(398mmds Ladamgdsl admggs dsm dmGob 3093 NHRGO™
35638303096 93mbmMBognFn 036s3dMM3mmds.  3g@dme, be-
30mdbg Bobgdolb 39M©bsd, 13Msnbal 3H0Dab3s, Gybgmals do-
356 aLagmgmal IbMOESb 3sbbm@(30gmgdeymds Labg30908s,
dg98(3065 Enbgmab badmbgmd&nbgs (3s0 dmEal Rabgmmsbs(s)
30 — 40%-00. 58 @M™L 30 0656LS s HNLgML ImEal s6smago-
@60 3583965090 sMvmy) 393(3069, 303370 gs0dsMms 5%-00m.

0913(39, 2005-2015 Bemgddn 53 dohggbgdmal ©nbsdngs oo

(330539800 bobodsmEgds. Fogamoma, gsbyym Bgmb sanemo
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Jmbos 53 35hg9698mal 393306980l &b gb (300, BmBgema(s g-
0dmgds MH33mgbodg Bog@mMam s0blbsb. g3afMggmgl ymgmabe,
530b 30bgbos ob, MM GHnbgmalb Fmegmmdad snmm 3oemEgdmmg-
35 ©99(33% 359Mmb mdndmmgdol badgmb dogm 2005 byl nfmo-
6ol dodomron abgbgdmo bebgzngda. GnbLgmal 3gMdm Lgd@mmb
5 LddsbgM LEMYIGNOSL Fmbrs grosMgdabs @obdgmgmal
3096 06560L §3mbmdogol dndsmo dgdmemgdamo (39edbfngn g3-
dofgm. dg9gas0, 300b0dbym 3gfomedo m& J39yobslb dmals go-
339990 3Omdmgdgdo dg0ddbs gumow gomsmn(3b3gdda. sbgg
B0bsbLnE s Ldsbim gomnggdgdda. gb doMogMo 53¢d350, 56
3@bgdmadL (330, 33meg dgodmgds 39043bsl 03 dgdmbgzgzedo,
o) 00360 gos3@mdgmgdl damabBogznmo bs3zmb@nbgb@dmmabo
5398900L god3m3sl, MmIgmbsz obogmomnlb IbGnsb 33mog
dgodmgds 3m3ygglb 93mbmadn o Labd0gdn).

2016 bemo 05635630 065635 dgoLMmes gomEgdmmagdgda, dm-
qbbbs dMmsgomadbmngo g3mbmdognto s Bobsblbyymo Labd(30900,
Mgz 00560b doBngmm 3GMmamadal ¢)393d0Mgdmes. dgm-
g dbG0g, Hnbgmob 3G639emmdal bmgogmor 3g@dm b ndEy-
b (bodormdm3mggdoma, bagmmddodonn, bogmmdasdbdgboo
5 35bbs300mdal LaBaMImgdn), MmIgmoa KM o3 0Y4gbgdL
Lodgmoms EmmMobegm Ggdbmmmangdl, Rsdmg@mmgem doma oe-
630 Logdnsbmdol Mgmgds. 83 LygMmgddo oMbl dogmnsb gog-
MoONmEgds M9bsddMmImmds MMbgcmmsb. (30mm3g bogombas ab,
™3 Gmbgmob Lagsmm 39gMHmdal dbbgomo (396@Mgda, MHmam-
(3 bgbo BaMdmawaqbgb g3em3moa 3mb(39Mbgdals (Jogsmomar,
Auchan s lkea) gomosmgdl s gdmEmRomgdosb mazobo bomam
mgobol gobjomamgdgdl. gb ¢3obsbzbgmbn 30 dmJdgwgdgb
bogmmam LobgmadBogmoms domamgdgdom, HmMImgdbag 0HSbmsb
d0dscmgdado baggmsmn gqgmgzmbmdozm®o 068 gMgbgdo assh-
Boso. Bbgomnbomgal yzgmsdg bgbbodona bszombas Gabamo
3mM33560gd0, Gmdmagdoz Logd0sbmdgb Mmam(s 0Msbdn, sbggg
5dd. gb Lagombo aobbyzyMMgdam 360336gmmasbas 9bgMag@n-
3o bgd@mmobomgzal, Lawsi Gnbgomn (300emmdlL dgozegmb
@530 0036036 5700 0565d3OMBmmMabogsb, Moms gbs go-

261



330603030 Ne7-8, 2016

abbLBsL 8dgF0gmm 3MB356073mb M8b53dMMBMBSL, Boma(z ob
30mmdL dgod00mb @ gdbmmmaom@o RodmmAgbs s 53 do-
BoDdg aobogomammb bsgmmata dows gbgMag@ozmmo byd@meo
(Therme, 2015).

530b doyybgoegem, Hgaombdo 0dwgbow awns Mrbgmal ggm-
93Mb6m8036M0 533030980, HM3 MHmam g Gnbamo Bysmmgdowosb
06133939, 93 g399460L 3m3356098L g56DMsbmma sz, od@omHae
39603000560Mb »bsdIOMImMds 06M36msb, 0339 3mbELSb 300l
3gMomado.

Bogomoma, 3m33560s ,DoBNd996983E3s* bgmo 8mabg@e
898mMsbn3l Jsbammal Ladswmda Jgbadmm Lodndomgdal
BomBmgdal dgbobgd. 80l goMs, gl 3m33sbns ©onbEgMHgLg-
dmas 6sdmmdal s3mmgdal 3mggo3096@0b aodbGHwom dggm
bodomgddy (Tass, 2016).
0656d0 30 ®gMRIOMom hodmmysmndgdgmos 57339 M0

bogogtm-93mbmBagnGo  0bxMobEEmnd@nes  (GHabb3m®mE ol
LxgOmb Romgmom), Lasdmggzm Lobgds. Ladmgbggmm 3Mm-
©g(30s 6o3mgd 3Mb3nMgb@mbomnsbos gemmdamy® dsdMgddy
3 396 33LggbmdL bogMmedmmabm gogMmmdol 3Mab(3039dL. o6-
Lgd o gdr Mmoo 3m@Bgbz05mn 3o 36 3ol gomgmamo M-
Lgmal dobBFL LEMmE s 3doymPamgdsdy.

35653, Lobsd 0MSbal sgMsme bgd@m@mdo 3Gmmn300L Bo-
3mgdado of Imbrgds sbsdgommgg &gdbmmmangdal gsdm-
4969ds (3OmE 00l Jggnmgs, dgbsbgs, GEobL3mMEG0mgds),
bogmgd bogoMoymmes, Mmd dobds 3Mmey) (3093 Lomsbaom bga-
396@&0 dmadmazmb Mybmm doDoMdyg, 3obsnwsb Mbgmoals dm3bds-
909mo 9339 doghgos domsmo batabbol g3Gm3nm 3Mmoyo-
ab, ®mMBgmsb 308sMmgdada(y 0Msbymo 3Mm@nd300b bacabbo
Lodmomm 36 Ladmommbg odsmo EMbabss.

0mbobndbogns ob gofgdmagds MHm3, Hubym dsDomdg nMobg-
o 3656M3mgdmagdo Lo 3nma® 3Mmon (300 53b36056 0bg, Gm3
dom bogmadoe NbomAnbogdom Labagmbemm bobg. Laddg gbgds
dgbodsdabo @gdbmmmangdl gdmbmmdsl, Mmdgmoi LagoMms
3OmEe 0ol MmabLb3m®EoMgdobsmgal o ds6domdg (ndo-

262



LM IdM6M30d9

Loongol, Hm3 oombomb Gbmm dsDMsdg Dmaxg® 3000 33-3-
g 35bdomol ogamgss bagomm).

306 5b0dbymal, 2014 Byl 0Msbobs s Mbgmal Lobg-
m3Bogm LEONIE MM Yd0 o domabbdggzsl sbdomMgb doyMm 3&o-
Gogmo 33009 gd0L 3mbLESL g3mbmdnnta YOmogMmmdgdal
aobodgmdgbgdmo. 83 3bM0g, ogdom s g oe gBgdGNc
dombgge dgadmgds Rsomgammb, 2014 Bgmb Gabgmal (396-
GMomafo 656306 Fbomds 0056533MMImmL 0M3bal Lodsbgm
LObLEGYBSLMb. 3gMdme, MnLgomal dbamol dngM dgmogzodgdama
bogog®m-bonbggbGnznm obsddMmmMImmdal 3MmaMmads bagHom
@sbboom 40 doemosfeo 5396M039mo Emmamo, Mbgmal IbGnsb
5 BomosMeo mmatn bszMgoodm bsdolb goblbs s ,369393m-
bm3d5630L" 2 JomoomEnsbo mmamal 0bgzgb@nzns nfsbals (396-
GOm0 656 30L LagoMmgdobomgols, 53 Mmoo J3g9ybols bogogmm-
-93Mbm30gyMo g99M»05698930L 9653dOM3mmdals dgdam3do
LEOIPMoMgdobamgzgol 3mbodnnMo badogns.

9BYMSS ©OEas MM, Mm(3s 06560b 39Mdm, babgzMaw3gMdm
5 Labgm3bogm LEENJGNMYdds, Mmmagdoz Ids 3Mm@NJ300L
994L3MEGL sbmM(309mgd9b, MO yumspmgdom dgobbsgmmb
Abeymo oD s yMamgdol 3mbB(396@&M0Mgds dmabrnbmb
3ol 3M34@03nm Mgomada300bg. 339, OMbymo dsdsto nfo-
bobomgol g3mbm3dogn®o gobgnmamgdal dbmmmm gMo-gMo go-
056G om dgndmygds gobznboemmon.

93M06m8036M0 356533MMImmdals g5b6bMsbymmdal bdoMaw
03gMbgdl Mabgmol ggm3mmogoggmo s3d0(30980 Mgaombdo.
Abgomol aobdbEMsbgs, YdOHNbggmymb md30b0 do@mbmds ym-
goo 0339600l bedbMgomm 3membagddo, ymzgmmzgal Mmoo
MBymdL bgmb 0Msb-Gnbgmalb ggmgzmbmadoznmo 0b@gmagbgdal
gomnbs300b. bdoMo Mbgmabsmgol adm 360d369mmgabos
gmgom 3mmbogddo bs 3momato 0b@gmagbgdol as@omgds oMy
93Mbm3n Mo YMHmogMomdgdol gom®mdsggds nMobosb.

dsgomomsm, 2002 Bmob s3Momdo 5 43gybol: osbg@mde-
0gobal, Gabgmol, ygodbobgmal, on@mddgbgmobs ©s ofe-
bol 3gmonmgdo Jgbgwbgb 53bodswdo Fobdool Bmgol bLe-
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BoBrmgdMogn  LEsGNLAL gobbodmgMabowdo Bodmgbo

La3o@byg. LdBo@Bs 36 gosdsmms Immmenbgdo s dbsmg-

980 396 Bgmobbdbgb LagHom 3mboosdy. sdgMdsags-

Bol, gobabgmabs s Abgmal gHmmdmog 3mdagosl oo

BoboomBogamds gombos 06ob8s. oy@J896gmoa, Bonbgrs-

350 080bs, A3 gonbosMs Dmgomo apgs dmgolb gLzgHab

bogombomy@ bgd@mMgdo @aygmgobs, g Jowgz o oym

3bo Jmmosbom dbsma sggdo®s Bobmgolb. oMHsbol 3mbo-

(300 0gm Q33mgmoa: 56 Mbos gogmgamoaym 5 msobsda 6obo-

mo© (20% moomgym bobgmdbogmb) o6 0brs gbgm3dmgsbg-

moo 1921 Brmob bgmdg3GHmmagdol 3oGmdgdom (Lee, 2005).

5mb603bggmo Lodn@olb 3g8amd GHubgm8s dgdmm gogmdgm-

39bgdabs NMmogHnmds SbEbsbmob s dsdmbmab, ogmsd

395089 Mg0M3bmab.

Abgon mgemob, GmI sbrmm smdmbagmgmalb 439469dmsb
3oMa0 g3mbmdngyMa yMmoghmmdgdo 0dbgds 0dol gomsb@o,
™3 ob goaon@higds bagHmsdmEMobm admmaz0sl s dmabogbl
Lobg(30980b dggasm 30ygbgdmma damomal 3m33gbbasnsl. o3
3b@03, 0M36msb Jndomngdada 3sb 339 9343535 3gmgzmbm-
dognmo bGMo@ganaob 39ads 9bgMa g0z dodDsMmMsb dndomong-
35d0, MmImob dobgogomsz 93em3gmgdds of Mbos gsdmoayg-
bmb 0Mobyma gbgMamds@emgdmagda, sbv g3Mm3s Nbos sMAgl
Abgondg edm30gdnmgdol Mgg0ddo. od(zd 0Msbds, Mmogz0l
3b@0g, dmmm 039980L g56853mmdsdn, dgadmgds nmgzsl, ©s-
sboadoms Mnbgmalb gb LGMGga0s oM Ibmemme gzMHm3ym,
5639 Robgmal gbgMmamds@emgdmgdal dsbMgddg magobo go-
s3d@ontgdoo.

Bogomomae, gobymoa Bemal ogmobol mggdo owgdymas
9006689358, MmBgma(z s0bobs gogMmasbgdnm 3m83mygd-
Ly bLodmg8gm 3933530 (The JCPOA) P5+1 (g096m-b «9303-
Bmgdab Ladgmb 5 dqwBag BgzML ©s8s8gdnmoa ggMdsbos wo
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RESUME

The subsequent to the Cold War period, the current reapportionment
of Russian and Iranian geo-economic interests is unprecedented. The
plans of the Iranian and Russian governmental bureaucracies are to
create a solid foundation for further bilateral cooperation, which is
mostly stipulated by their geopolitical interests. However, there are some
significant geo-economic interests that might interfere or halt/suspend
the cooperation in the above mentioned field.
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