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STATE FISCAL POLICY - THE REAL DETERMINANT
OF THE INVESTMENT ATTRACTIVENESS OF A COUNTRY

Nikoloz Bakashvili,

Doctor of Economic Sciences,
Professor ; LLC Audit Firm
“Bakashvili and Company”, Director

RESUME

The article focuses on the most pressing problem of Georgia’s eco-
nomic development - attracting investment from overseas countries.
For this purpose, the types of investments and investment attracting
factors, as well as the liberalization of fiscal policy in Georgia and its
important consequences are discussed, such as:

The increase of direct, portfolio, real, non-financial and intellectual
investments in both short-term and long-term capital investments. In
addition, the article emphasizes that the burden of the institutional ar-
rangement is on the country’s taxpayer, it is still important to create
“greenhouse terms” for the taxpayer, the results of which will give us
the opportunity to create a socially, economically strong state.

Key words: Fiscal policy; Investment; Attractiveness; Investment
Types; Investment Environment; Reduction of Tax Burden.
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©g0ma 3smmabo babbsgmgdgmo s @sdbsgdgdgmo MEmagm-
0 d9mobbdgdmmo gobobmE(309mgdgb Lobbogmm 3GMmamMmadgdl,
(3 3mGggdmmo 0dbgds 3MmBal dsbEMob Immbm3690L s LEG-
0968 90L 3ob399L 03 3m339&gb(3090L, M3 oo ogbdstgdom
©3b54dgdadn. MMl dobMal sbsmnbal bogyydgzgmdy, aobabs-
B3egds 8 ©ognbsbbrgds Mdsmmagbo asbsommgdall 3Gomeo-
&9 Mo 303sGmmgdgda. 535bmsb, gomzamabbabgdamo 0fbg-
35 439460l bmgnsmuM-3mEaegma o Labgmdbogmgdmngo
a0b30m5Mgdobomgals s9y30mgdgmao Lbgs dodsMoymgdgdalb b3g-
(3053035 @ LagnMmgdgdo. dgogase, gondMogds LEMLbEGgd-
Lo s dmBsgamo sbaddgdnmagdol 3mbinMgb@basMnsbmds ws
dOm3ab dsbFabocngol dosmdob batabbo [2];

»A-39164 80560 39330L“ Jobggom, bogM(z0mo Imbymdal agads
04696 439460L gob630m61930L dmagamn RoAm. LogM(snm-EBgcn-
GMMommo ©sg9adgs Mol 399460l dpamMown gobgzomamgdabes o
3bM36980L bamobbolb s3smmgdals 360d3bgmm3zsbn nbLEGMdg-
6@0. LogM(30m0 3Mbymdols M gxm®m3olb gomamgddo dmdbopmgds
Jomadgdobs s bmgmgdal 3065d96056980L Mgammamgdal aga-
3gd0. bEmMo LogMzomn Imbymdom bodsMmggmm gobogds mmbo
LydBMbaL GaFabEYmo Jggysbs, Mo YdONL3gmymal GMEd-
300056 sbamo dg3mbagmgdal domgdobes s Bemalb gobdsgmmdsda
domo bLGsdorrmFn gobsbomgdol Ladyamgdsl. domgmo bojsGmgg-
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mmb 3ob3God0m a3MmMydBYds s 03905 Mga0mbgdals wo-
353039069890 LoGMBLIMEG™ JLgmo, GmIgmos yggmes Mg-
30mbL 3FnMHmE 8835330698l gOHNIobgmmab. ggmamogoyma
3gdomgmds s 0gbgds damngfn d0bbgbol bomdmgdabs s go-
33030 gd0bmgol. bagommggmmb bosg@mdmdomm abgdab 4bg-
0 35bgds J0dDnEgzgmo Lo@MobLIMMEGM gssbowggdabomgal,
bgmb gnbymdl 39996530 yMabdals gobzomamgdsl, gobsdams
3 3oomIM0sb Mganmbgddn bmggmab 3gMmbgmdol gobgomamg-
35bd s Mganmbgdol 393306 5d5L. LBmMo aggadsfgdoo s
300bMgdmma bogMzomon Imbymdom bagosmmnggmm gigd@noboc
250m30b98L J39460L aobgomsemgdol 3m@gbznomb s dbmgemom
30Dy godmogmgds badsMmggmmb, Mmam s Mmabdodmmo
3530b 360d3bgmmds [2].

Logomm 335Mm39emmdal Mgxm®mds 0mzamabbobgdl Mgmm
LBGogn g3mbmdagnMa BAHEAbmzal LagoMm 33smmggmmdals
98938056md0lb gAMb, Mgxmmmdolb gomamgddo dgofdbgds
960560 ,80bbgLLsbN", bows yggms dgbsedsdabo Labgmadbo-
g™ bygds 80DbgLl gHmo gsbxmal 3abzndnm 3mgdbabymg-
ds. aodmogMegds Lodmasmgdol RsMormmmds 3dsmmggem-
d0b 3Mmgbdn s dMNBzgmymzaman adbgds 3Gm3gLgdals
989380560 3mbo@mMabaol Ladyamgds. dmbgds Mbronbdma-
LobnEgdal obzgbs s aondxmdgbgds, sbomo ©abEebionmn
LyM30LYdNL 3G gdd s babgm3bagm LyMgobgdol LagsbyMal
m380d0ds(308. godmogmgds babmasmgdal Rsmmmmmds 33s-
Amggmmdal s 3osbygzg@omgdal domgdals 3Gm39Lbdn. 0 bEHb-

39mymazomo 0d6gds 36m39Lgd0b gx39d@00bo Ladmasmgdmngo
dmbo@mMnbgol Ladyamagds [2].

LOJOGOIBITZM LOSGIRNSM GINGN633330)

J399460L LyzgMgbymaoa LsgMgo@m Ggodoban 0bzgbGmEgdl
5 bbgs onb@gMgbgdmm 30cgdl 1hz9693L oy Mo EMBAL Mab-
390056 560l s 3ogdomgdamo 0bzgbB00gdal gobbmmzngmgds
53 093 03 gd39yobsda. bacgn@nbam 3m33sbngda s35b9d96 J39ybals
93Mbm30 3 s 3mmo@ 03 gomMgdmb, Moms 3obbobmzMmb dg-
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Lodsdobo Mabgolb Emby, J39460b, Hmame s dbgbbgdmol ybsto,
dgobEmemmb megobo 3omEgdnmgdgdo 3Mgo@m@gdol bnbsdy.
dgbodsdnba, oo 3603369mmds gbaggds Latgo@nbam 3mad3s-
60gd0b dgobgdgdl, MoEash 3mbiMg@mmo Mgo@nbagdal gome-
9bgds3d dgbadmmms 360d369mmzbom gostommmmb 439ybal 3og@
LgLbOL smgds Fmew dobatdy.

baGgo@nbam 3m33sbogdo J39ybgdal dggaobgdsol ymggmBemo-
Mo dbgbgb. dgxnsbgdaobsl godmygbgdamo Loddmmmgdal
dobgegom bszmgoo@m Mgo@nban Mabzob bamabbob dgagsbgdal
gfmggomn doM@ngo 0bGgM3Mg@ o300 - absbby®o gommogdyy-
mgdob dgnbEMmgdmmdol smdsmmds ,A“ boggbymoosb ,E“-3-
©g. »A“ boggbn@o Jggbedadgds ©sdsmoa Gabgal bomabbl, ,B
Lodmomm Jymos s Bomomgdl, Mm3 sdsbsbnomgdgmos be-
369008 m Mabgo. yzgmody sdammo dgxsbgds 560l ,C* s ,D* - 53
d93mb393530 domnsb domsmos LdzMgEaGm Mabjzo s gBme-
&ob smdocmmds. Mabygomgds dgdwgan ©ob3ndmazMmdom brgds
(,LEBEIME gbo Mol s ,x08R“-0b obgogom dggsbgds
096G M09, beem ,dn0b” dgdmbggzedo Loddmmmgdal Hobgo-
6796530 33060900 bbgomdss): AAA (,3w0b” Bobgogoom: Aaa), AA (
Aa), A; BBB (,3900b” 80b.: Baa), BB (Ba), B; CCC (Caa), CC (Ca), C o
dmemmb D (C ,39@0b" 8ab.). bogodnbagm Jmmol bomabbolb Gsb-
g0 9d0bomgalb obg3g 939890 »+* s -, LGB E) 9bo 3omb”
05 ,5808R“-0b dgdmbggzedn s 1-0s6 3-dwy - 3ol dgdmbggge-
do“. 835b:sb, ,BBB (Baa) s bgdmm o600l banbzgb@ozom Jamoe,
boem ,BB“ (Ba) 0o d393mon - s6bsnbggb@oom doeme.

bado 3bbgaemgbo LatgaGabgm 3m33sbanl - o0 Lsdgyy-
mo“-b (,Standard & Poor’s” ,Fitch @s ,Moody’s") 8096 LodoGmngg-
mmbsmgzol Mgo@obagdol dobaggdol 3Mad@ngs 2005 bemosb
0bygds. 2004-2007 Bgddo, aondxgmdgbgdymo g3mbmdnznca
3amdamgmdol gmbdy, ,LEBEIME gbw 3Msmb-3s Lodostmgy-
mmb bobgmdbogm Gobosb Jomommgdlb ,B+* LagMgoo@m Ggo-
&0ban 3osbogs 3mboGogma dmmmeabgdom, Moz megob @Mmby
dgdomn bogbsmo aym g3mbm3dozol LEMogn gondxmdgbgdals
dgbobgd. 0913(39, 2008 bemal v330L@™d0n, Gnbgm-bagsGmnggmmb
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3M3xmoad@ob dg3mga mM3s Latgo@obam 3m33s60s3 - ,bEGobws-
M@ 960 39omb“-3s ©s ,g0@h“-3s dg;339mgb Logdsmggmmb be-
3Mgo@m Mgo@nbgo s dgbodsdobsw, ,B s ,B+* bggs@onma
39Mb3gg@ngnm dosboggl.

2017 Bemob 3gmdsmgmdoo LadeMmggmmb ,bEobosmE 9bw
3no@b“-mob s ,g08hR“-msb , BB, ,3900L” Bobgogom ,Ba2” be-

doemyMo M9080bgo 543b dnboggdymo.

Lagdooggmm bsgMgmodm MHgo@obagddo [3][4][5]

Moody's Fitch S&P
2005 B+ (3mbo@oga)
2006 B+ (b@odomaa)
2007 BB- (b@odoemy®n) [ B+ (3mDo@ayin)
2008 8s0ba B+ (3mbo@omn)
2008 sg30b@m B+ (6939 0960) B (6gas@opn)
2008 byd@g33g6co B (b odoman)
2009 s3Gaemo B+ (69398 0960)
2009 sg30b@m B+ (b@sdaman)
2010 s360emo B+ (b sdaman)
2010 mg@mddgco | Ba3 (b@sdomaa)
2011 360 B+ (3mbo@oymn) [ B+ (3mDo@ayin)

2011 6mgddgta

BB- (L odaemain)

BB- (L@ sdaeman)

2012

BB- (Lgodaemyin)

BB- (Lgodaenyin)

2013 BB- (b@sdocmain)
2014 5330b8m Ba3 (3wb0gog@o) | BB- (3mbo@onea)

2015 s360mo BB- (b@sdocmain)

2016 35680 Ba3 (b@odomqo) | BB- (b@sdomao) | BB- (bgsdoemann)
2017 8s0bo BB- (bodoenen) | BB- (b@edomo)
2017 byg@ddgeo | BaZ (bgsdocmnen)
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LogBmadm@abm  batgo@abam  3m33sbos ,3w0b”"-ds  bogs-
Goggmmb byggmgbamo bsgMgoo@m Mgnoban 2017 Bgmb
»Ba3“-sb ,Ba2”-30g gosdxmdgbs, dob dogc LyggMgbymoa Le-
3Mgo@m Mg0@nbgo dmenmb 2010 Eemols md@m3dgmdo goondgm-
dgbes. Lofmgn@obgm 3m33sbos 50badbogh, Hm3 LsjsGmggmma
2014 Bgmb @sobygdymo Ggaombymo g3mbm3ogn@o dmzgdal
3oMamgmafo dpgmomds 5h396s, 335Lmsb, sgglb Immmmmabo,
™3 93mbm3ogymno Hggmm@mdgda, Gmdgmbsg Abmgmom bagsmyy-
&™ gmbo ML Ibsml, 3993306530 03 Lo 3Mgadm Lobnbeg-
98, ®m3gmo(y §3994obsb goohbos. sbgscndnlb dobgwgom, 3m33s-
oo LagofMme 300Rbg3L §3mbmBoz0b ozgMLbogngsgsl, s3sbmsb
»gmob, HmI g36m3o3dommsb mMds s ymgmobdmd(3ggmo me-
gobggsmo bagagmm bogcsolb dgbsobgd dgmabbdgds (DCFTA) be-
Jormnggmmb gfma dbGog, bLodmamagdsb dob3gdlb godbomb gm-
b3 96@MbsM0sbmbs s 3MmEnd(300L baMabbo, dgmég dbcog
- 300993xMdgLmb gobsmmagdol LobEGgds s dIEMBob 3megdLo.
mMa560ds300 bodgobdoom smbndbagl Rabgmmsb megobygama
3046Mmdal s@gdoom Ibamggdbs, MHmI smbndbymo J8g0gdgd0
596300 9ds §3994565L 3oMs30Mo sbmyMo 0bgzgbGo30gdal Im-
boegado, gdbdm@mEal DMesdo s 3obbodmgmagh g3gmbmann®
BEL Lodomm3za00s6 39ML3g 7@ n3sdo.

Lo go@nbam 3mB83s6ns (Moody’s) Logdstimzgmmbogal doo-
396 Ld3MgEoG™ LobybEggdew sbobgmadl Lodsbzm bgd@mmal
G0bg3L (ngmobbdgds domomn EmmaMads308) s 39460l be-
35Mgm M0b3gdal sMbgdmdsl. 53sbmab, Mgn@obanl dg3dbmnwsg
Bod@mMom 3m3mg3bm Medwgbadg brmals 3563s3mmdada dooRbg-
3L 3030baMyg 9bg5M0dal EgRO(3OGL s oM 3393mmdal nbgo
LggMmMgddo, HmamMa(350 3oEbENLYYMBIMMENL dgbobgd 3obmboa,
dobob Mgaob@Moz0s @ 3Mmggbomma asbsmmgdal Lol gdal
a0630m69ds, Mm3gmadsaz Nbes dOHNbzgmymb IGMBal dadbe-
by 339mogaomo IMdabgmol Jobmegds.

39bmdgm 439469330 o) asd3bgegm Lo 3Mgmodm Mgado-
6g9dL, bLosbgsmadm Brmal sbgamndal dobgmzom, bmaswaw, Mgao-
mbo Mobgob oG omgdmoss doRbgmmo s DmangMo 39456530
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LogMgEoG™ Mgo@nbaal goeMgbgdss @oxodbomgdymo. 396-
dme, ,bEGobsME gbe 3noMmb“-abs s ,g0@h -0l Jobgwgzam gone-
Mgbs sDgMdongsbob Mgo@nban ,BBB“-056 ,BB+“-@g, bmenm ,34)-
©ob“-als dobgogom ,Baa3“-w@sb ,Bal“-3wg. ,dmmal” Mgn@nbggdda
3059950 gbgdgmos bmdbgmal Ls3MgEnGm 3mbazngdo ,Ba3“-sb
»B1“-807. ,bLEObIMEL s 3MaMb“-ab ©s , 3ol -0l Iggsbgdom
35756 qbEs Mbgmal bszMgoadm MgoGobanz. 2014 Bl ©g-
3983960056 dgsmgdom Abgmalb LagMgoo@m Ggodanbgo ,3¢-
©ob“-ab Mgo@nbagdda goamgbes ,Baa3d“-osb ,Bal“-3cyg, bmeom
WEObEME o 3nomb -0l dggebgdoo ,BBB“-0sb ,BB+“-dwmg. Lo-
3Mgo@m Ladgymads gobmmo 3gMommal 56356M0dgddn sbggg dgo-
33065 oM Jgmals batgo@nbam Jume.

LOJOADI3IRM J3MBEMAN3 VAN

0Mo30LIVVLI3NOL N06RIILOL 3NLIKR3NM

93Mbm3ng Mo mog0byBmgdob 0bmgdbo dgbodsdabo nbwo go-
GMEgd0m ghm-9Mmns 03 LagMMsdmEmabm Mgn@0bggdnsb, MHm-
3gmbag 3mmn@nzolb 365M3mgdmagdo, MmamE(3 gobznmamgdswmo,
0by g9630000Mgdmmo 939969300056 yyMopmgdom 53306095056
3 0y969896 Logdnsbmdal 3Grm(39Ld0. 5bdbmn 0bogdLo 0339
23 Bgmos ymggmbmom@ow 439ybgds 9396030l dggGomgdaema
3B gd0lb ghom-gMon yzgmady oo 33mg3000 MMaabods(z0-
ob g3mbm3ogyMo mogobygmgdal obbGodmEob (The Heritage
Foundation) 80g. 06gjbo ymggmbmon@em bmdsegl 43996950l
93Mbm30 3 moz0byRmagdsl 12 356sdg@ Mol dobgwgom, momm-
9o 35M539@M0 Bobgds 0-0sb 100 Jymsdwg bismoo. d39y-
bob LogMom Jymob dobomgds oxm®mdg@ngg 39Mdg8®L gbngdg-
35 M0bsdotn bmbs o godmomgmgds badmsmm sMomdg@oqmo.
100 J9em0sbo bgoms @oygmgamoas 93mbmdn 3nfo mog0byygmgdol
5 3380098 @mMbye: msgabgsmo (100-80), 398 gbow msgabngs-
o (79.9-70), dmdogMse magobyygsma (69.9-60), 138 gbsow dg-
bennmo (59.9-50) s dgdrnmonmo (49.9-0) [6].

2018 Bmob sbgocndn dmazegb 2016 Bemob dgmeg bobgzMabe
3 2017 Bemol 3oGggmo Babgzmol 3mba(3939d3L. smbndbymo 3g-
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GomEolb 963560dal dabgogom Lojstmggmm 180 4399ysbsl dm-
600 39-16 3mba(300%95 76,2 Jnmoom s doboggdamo 543L 0398 9-
Lo magabygsma 39460 LGsGLo. Bobs 3gMommal sbgsndals
dobggom Logommggmm 76 Juemoom 39-13 sanmb 03s39dw©s
3bmgmomb 180 J39456sb dmEol, dgbodsdabsw, 8080bstmg Byl
Lofgo@abgm Jyyms aoMdxmdgbos 0,2 Jymoom, oxyd(3o J3946900L
90806330 bagdoMmggmmb 3mba(zns gonemgbos s 396 gowso-
bo33ems 3 3mboznom [6].

®30LRdmo g3mbmdnzolb ddmbg J39969d0L g43Lgmmon 2018
Bemob 9b6g56M0dol dobgogom sbg godmayy@gds: 30Mgge swaom-
bgo 3mbgmbgo 90,2 Jyemos; Igmeg sgomb 035390 LobasdnMa
88,8 Jnmom; 393mga 3mob sbamn dgmsebwons 84,2 Jmmoom, d39-
0356M0s 81,7 Jymom, sgb@msmos 80,9 Jumom, oHmabros 80,4
Jnmoo (6obs bgmb dog39m3bgdmms 1dg@gbow msgabygamo
33946930b ®a3:9BL)-

1398 9Ld© M330LYPama 394690l MgoBabadn g3em3als Mg-
30mb630 (06ggbo 3mo(303L 45 J399obsb) bodormggmmb 393ga0
93946980 qLEAAL Bob: gbEmMbgma (78,8 Jums), ao9Mm0sbgde-
o badgym (78 Jums), abensbwoas (77 Jums), ©sbas (76,6 Jnms),
9dbgddamae (76,4 Joes), 33gegen (76,3 Joers).

43996980l 3mBogos g3mbmdozméomagobrgemgdol obgydiob dobgogom [6]

a4

58

67

107
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bogoomnggmmb 30dnbamg batgo@nbam Jums (76,2) 7,4 Ju-
00 509358 gds 93Mm30b Mganmbol Ladmsmm Juymosb (68,8) ws
15,1 J9moo - 3bmgmomb badgammm Jaeasb.

93Mbm3ng Mo megabngmgdol dgbogobgdmew as3mygbgdy-
0 12 GomEgbmdMogn o m30LbmdMago 3o60dg@ M0 ddwga 4 do-
BomoE 3o@9a3mM0sdos Imgsgmemo:

* 396mbab bgbogbmds (Lo 3Mogdol Magmgds; Lobsdstomml
989J&00bmds; Fcsgmmdol 3gmomboboobogmgds);

* dmogMmdal Bmds (gobgosmn@o bogsbbomy; badonggGm ©o-
bobatggdn; Logowabobspm @goGmoa);

* Mganmomgdol g539d@0sbmds (30DbgLob mez0bygmgds;
dmab magobyygmgds; Imbg@stmmoa mogabaymads);

* 35Dl Moomds (gogmdals mogabagmads; 0bzgb@amgdals
03098 gds; BabsbbyEo mazobyygmgds).

bobs Bgmmeb dgmomgdom, 2018 Bgmb Logommggmmb Lamg-
080bgm damdamgmds 12 0bwozs@mmowsb dgdwga 7 0bwo jo-
Gm&Mdo gomdxmdgbeos:

* LagmMgdal Bmgds (62,8 Jnmes) - 50-g sanmo (godxgm-
39Ls 27 3mbozoom);

* 3mogmmdol bodommmnobmds/3mEMa300basb msgabyygmyg-
35 (61,8 goyms) - 28-g sgnmo (go3xmdgbos 3 3mbaznom);

* Logoababam Gz0Mmo (87 Jmms) - 34-g sanmo (gomdxm-
3qLs 2 3mDaznom);

* 30B69b0b Moz30LRBMgds (86,9 Jmmes) - 389-13 sanmo (gon3-
®Md73Ls 3 3mboznom);

* 36m30b mogobygmgds (77,3 Jums) - 3g-17 sgnmo (go3-
®M35Ls 8 3mbasnom);

e dmbg@ommmo ma30bxmgds (79,6 Jnms) - 39-80 seanmo
(30185%mdqLs 12 3mboznom);

* 304Omdob mogabyymgds (89,4 Jums) - 39-6 sgoma (go3-
®Md9Ls 3 3mbaznom).

bogdoMmggmmb LatgoBobam Bamdstigmds aomsmgbos dg-
dga 0bwon 3o&mmgddo:

e Lobodommmmb gxgd@nobmds (64,2 Jmms) - 37-5 sanmo
(3933065 3 3mDa(znom);
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* dmogmdal @obsbafmxgda (73,3 Jums) - 72-9 sgomo (dg-
33060005 4 3mboz00m);

e gobiomaco bogsbbomyg (91,8 Jumes) - 44-g swgoemo (3g-
330605 4 3mdozoom);

e LoabggbB oM aoMgdmb megobmgmgds (80 Juems) - 24-g
s@aomo (49330600 3 3mbozoom);

* 50bsbLYM0 mogabygmgds (60 Jums) - 39-40 segoeo (dg-
3306005 1 3mbogoom).

0bgdLbol s3@mGgda 300Rbg3z96, GM3 Lojomggmm FoMasw
1333090 §3mbm3og Mo magobngmgdal qdOHMbggmymesl.
a56boemmm 3gMomedo agadbomgdamoa mos dsdMab 3meodn s,
3650 goEsbobomgdo s Mgamms(30900lb gugd@nobmds byl
1bymdL gogMmdol gobgomamgdabs ©s 0b39LEG0(30980L Imboco-
3oL, od3o, LogoMmggmmbomgol 33moeg godmbgggem Ghgds
396mbal mbgbogbmdal gs63@ 303909, 3obbsgnm@mgdao Lobods-
Hormm 030 Rmgdobs s 95394 0sbmdal dbMag.

Lageomggmm dobbgbol 3gmgdol LoBsMEogol 0brogjLol do-
bggom.

3bmgmom 35630 2003 Bemnsb ymzgmbmoymowm asdmb393L
3b630603L dabbgLol 3901980l LodaMEnz0L dgbobgd. gb sbasmnda
Bm3o3L 08 50MgdL d0DbgbMmganma309dLs s dodbgbasmgdmb
3bmgmomb bbgewsbbgs d3ggsbsda. Mgo@nbada Bsdygzsebo 3mbo-
(300 305603653L 085bg, M3 J399sbsdn dobbgbol 3gogds gods-
803909905 @ ©E(3Yms bagnmmgdolb umgds. smbndbymo
33930L 3Mm39Ld0 0bgm@mBs(300L Bystms 306mbIwgdmmds ws
9899 (30900, Mgb3dmgbdgdn, J39969d0L dmogzmmdgdo s dbm-
gmom 856 30L gamxdo dgdegemo mMasbobs(30gd0b mebsddmrma-
mgdo [7].

2018 Beolb sbgomodal dobgogoom, Gmdgmoai 2017 Beob
3am3omgmdal sbobogl, badsMmggmmad 190 J399sbsl dmals 82
Jnmoom 39-16 sgomomsb 33-9 saombg gos0bs(33ms. MgoGo-
bgob somgmmdo 3oMggm sanmdgs sbama dgmobons, dgdwmaga
dmEab bLobgedymn, sbns, 3MMgalb Mgbdndemongzs, 3mbzmbgo, dgg-
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o gdamo 389800, 359Mm0sbgdmma badgym, bmmggans.

69080bgol bogMom dymes gyMbmds 10 3M0@gMoydl, mo-
Mg domgdbdy LadoMmggemmb 39dmgabsntin dgggebgds o43L:
30bbgbob ebygds - 3g-4 sanmo; Laddgbgdemm bydsmgal smg-
b - 29-g sg0mo; gmgd@cmmgbgmanol omgds - 30-g s@gowo;
Jmbgdol Mganb@mMoz0s - 39-5 saomo; 3MgE0d0nb semygds - dg-12
5030m0; 0639L@MMgdol (339 - 39-2 SEa0MmO; 3odLobawgdal
3005bs - 22-9 sanmo; bogamgm 3odmmds - 62-9 sgomo; bgem-
d930madal smbEmmads - 39-7 saomo; aosbrobanbsmmds -
57-g sogomo.

2018 bemob sbgomaddo LagdoMomggmmb 3mbazns babs bymmab
dgamgdam momddal yzgms 3m33mbgb@dn godxmdgbs.

30Dbgbol 39mgdob bodoG@ogg bagoGmggmmda [7]

2018 2018 2017 (33emo0-
Bemols Bemobs Bemols mgdab
6godebge | Jamo | Jowo | Joee
bogBorm 3mboczos 9 82.04 79.92 212
30bbgbob obygdes 4 97.84 97.83 0.01
La839bgdenm bydatiorgol 29 77.57 77.55 0.02
omgds
9m9d@mmgbgMannl domgds 30 84.32 83.77 0.55
dmbgdals Mgaob@ozns 5 92.85 92.85
39l smgds 12 85 85
0639LEMMgd0lb o330 2 81.67 76.67 5.00
3005bsbogdal gowsbos 22 87.14 87.1 0.04
Logofgm gogMmds 62 82.43 82.43
bacedgg@gemgdob 7 75.97 75.97
sebEmmgdes
3000bEabynbommdals
bodBobSoéBmgéo 57 55.59 40.02 15.57
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30bbgbnl 3gogdal Hgo@0bagdol dabgogom 2018 beols dmbes-
(39990L o dgzoemgdor 2012 Bemol 3mbs(39393msb, 10 3m33m-
696806 LagdoMmggmmlb 3mbozns aondxmdgbos dabdbgbols
©3b6ygdob (3 3mdbonom), gmgd@Mmmgbgtanom dmBomseggdol
(58 3mbozn0m), 0b3gLGMMms NRmgdgdal o(330L (15-0m), go-
obobo®gdalb gowobmal (23-0m), bgmdgz@ymmagdol sebEmmg-
30b (32-00) ©d g903bEabybsmmdal (18-0m) 3m33mbg6Egdda.
damdamgmds gomsmgbgdmmoas baddgbgdmm bgdastmzggdal smg-
30b (89-3 36 29 3mDa(300Dy), Jmbgdal Mgaob@maznol (1-sb
39-4 3mDbo300Dg), 3900l Bomgdol (89-9-056 89-12-30y), be-
35Mgm gogMmdabs (47-0sb 62-3r0) 3M33mbgb@gddo.

2018 Bbemal sbg060dol dabgmgom Mgo@nbgol 3oMggem m(39-
ado 39mag 4394690L ImGobl Ladofmggmm 33moeg obsobgmes,
MHmam (s moEgMo J3gysbs asbbm@z0gmgdymo Mgxmmdgdal
dobggoom. 2003 Bmowsb gobbmE(30gmgdnmos momgdal 47
©3babgmgdol Mgxm@ds, Mmamis 0bbGod oMo, sbggg do-
M930m0Mgdgmo 3s653mb ©sbzgbol 3ymbom, 5o dmeal Job-
d@odnmmdom smbobodbogns: asdsm@nggdamoa bogsmsobsobaowm
3mgdboom 21 gosboboamsb 6 gowsbobawals s@mggds, Jmbg-
b0l aMgaab@momgdobomgal bogomm Mmabs s momMgdamyg-
b0l 393306903, mn396D0gdobs o bgdammggdal Mommgbmdals
983061909, ,gOm0 Lo 3dmal 3G0b(3030°

LOJOA(3IXM A3 MBI IAN

dM63VAI6GV6064:006M3NL N6RIILOL 3NLIR3NA)

ammdamao 3mbincmabBmbamosbmdol 0bwgjbo (GCI), Gm-
dgmo(z 2005 Bemosb dbmgmom g3mbmdngnco gmmndals Bogc
J39946@gds, Dmdaglb J399bgdal do3emgzmbmang Mo gofgdmb
bomabblb, Logomm 0bLbEG0GMEgool dgmdsmgmdal s Ggdbm-
mmaomo 3bomdob mbgl. MgoBnban gyMmbmds bagscmu by-
m30bobgmd LGsGNLENIYM dmbo(393gdbs (BLmgmoam 35630,
LogFmadm@abm bogamn@m Bgmboob ©s 5.3.) s bmggmom g3m-
bm3ogmo gmEMdalb smdsbymadgm 3ofMms dog ho@omgdy-
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o 33293900b 39933l sbodbgmn ymzgmberogmo j3mgge
b (309m@ads 3G bomEo 0bbE @G gd0b bymdgbymdam (be-

39(36096Mm 0BLEGGME G0 s 80DBaL MMaBnBs(30580). 56356030
3dmo(303L 03 Bog@mMMgdal sbsmadL, MHMImgda(y 360d3b9mm3s6
b SbEONmgdgb J39ysbedn dabbgL-3mnds@nlb dgddbobomgals
©5 360d3bgmmgsebos 365MBmgdmMmdabs ©s 3mbinEgbs -
656056mbol ;gambadHoboo. ygmggmbmonma sbgatada sbgzg
asbobomagl 399460l dmog s Lyl Ibomggdl, sbwgbl 3Gam-
08 9&900b 00968 0x0(300905L 3mmodnzyco MHgxmmdgdol go-
bbmM(309mgdab bgmdgbymdobamgal [8].

bogoGmggmm gemmdsm@o 3mb 30 gbGnbomnsbmdal nbogd-
Lol (GCI) Bobgmzgom bbgs LoagMmsdm@abm HgoB0bagdomsb dgwes-
9500 ©adsm 3mDa(3098L 035390L. LagMmsdmEnbm MgoBnbagdl
dmFob aobbbgeggdol Mmdmegmabam 33mg3960L gs6bbzoz9d4ma
dgomEmemanss 3obbodmaMagl. dogomoms, dabbgbob 39-
®g60b 0bgdbo, ob g3mbmadnzymo mogzobngmagdol 0brogdLbo, o
960356900ba856 ©8IMY 30 dmo BmBs396 J39y690dn g3mbm-
3036 mo30bRmgdsl, ammdsmyMo  3mb3MgbBbomosbm-
b0l 0bgdbo madgMomumo gogdmb 3m3dmbgb@gdmab gMmac,
033589000 93mbm3ogn® (33momgdbais Bm3agl, 3sm dmEaboes
0bLGOGYGYd0, 3Mb3NMgb30s dobaM b, R0bsbLYMN, Labsdmb-
mm ©s 36Mmal 8oDMgdal gggd@nobmds, gobsmmgdal bacalbo,
0bm3go(300 o Ggdbmmmaom@a 3bomds 3gMdm Lgd@m@da. gMhoma
3b®03 gL Joamds LEmEns, Mm (3o Logdg J399obsl, Mmame(y 3ma-
3mgdba@ g3mbmdogn® LabGgdal gbgds - dobbglbol 3gogdal
390boo MmodgMamu@a oM gdm dbmmme bnMocmal ghmo gMog-
396@0s, LogoGms Lbgs (33mogdal gomzamabbabgds(s, omd(se,
dgmeg dbMog, Modgbs doMmmgdmmon ©s 3omoEyMos dgomm-
OMEMa0d, HM3gmoz ghm 0bgdLbdo 59Mmnsbydl 3m33mglbn@
93Mbm3o g Lol gdsl, gb Lbgs L gombos.

2017-2018 Bemol sbgs60dals obgogom Ladstmggemmlb 137
J399460@sb 67-5 3mDdo(z00 939308 4,28 LomgoGabam Jumoom. dg-
Lods30baE, Mganmbdn gMma dbGng, HLEMYL FgbmMdge Lmdbgml
(73-g sgomn), 93Ms0bsL (81-9 sanmo) s dmmomgal (89-
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s@a0mon), 3gmmg AbGog, domnsb RsdmMAgds dgdmdgm >bgMde-
0gabL (35-g sgoma), Abgmb (38-g s@goma), ogcdgolb (53-9
2®30em0) s 30dmbagmgom g3em3al 3936 J39y4sbab.

33946980 3mBogos y mdrrn@o 3abinAybGnbsdosbandol obopyjiol
dobygom 8]

WORLD
ECONOMIC

FORUM
N

52

67

r‘, —73

0bgdLob LEOYJGNEsL 114 3m33mbgbdn asbbodrgMagl,
Gm3mgdo(z 12 dofMomae 0bngs@mMan gfmnsbogds s dgdwmgg
3 bydabgdLL 5YysmMndgdl: BMbrEsdgb@ Mo God@mmMgda (abldo-
&0&gd0l smbgdmds, 0bgMabGmyd@nms, dszmmgzmbmdn Mo
35M93m, %obms (330 ©d 30M39ma©n gobsmmgds), g59@0s6mdab
3535dm0gMgdgmo Gog@mMgdo (¢dsmmagbo gobsmmgds s &Mg-
0babgo, Lobogmbemm 35D6Mgdal 9g39J@&nobmds, IMmBal dodHab
989J&00bmds, Babsblbyma dsdMab gugd&0sbmds, gdbmem-
309960 Jbomds, 35DMol BmIs), nbmzgs30gdo s asbzomamgdals
Rogd@™MM9d0 (30B6gbob gob30meMgds, nbmgs(zns).

0bgdLob 539d0b L3g(3053035 abss, HMA 0bggbol gsdmmgmes-
do Rsdmogmomn god@mMgdo 5653Ma@ 56 dmbabamgmdl - oo-
omgmo J39460bomgal, dsmn go63009Mgdal Mbowsb 3sdmdwo-
bog, bbgomabbgs Bmbs gboggdom. dsgsmomsm, gsbznmamgdswo
J3946980L 3m@Ggbnomoal sbawagbsw, gonmgdom 360d369-
mm35605 demogmo 3mDaz0s doMomswo god@mmgdal dabgogoom,
35306 MmEaLyz 3obgnmamgdnmdn bMeal dmsgzsma Bystm nbm-
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35(3000. LagdoMmggmm d0dEnbomg g3mbmdogy@a dmbo3g3gdoom
3006300560 gd0b badn doMomao Laggbnowsb dngzmogbgds dg-
™ML - 95399&00bmdals dobGadnmoamgdgmo 439y6900L xanyL,
Lonbgdbm Bmbgda(s Igbsdsdabaw sGal dg@mAgmema.

2017-2018 Bngdal sbaomndol dobgogoom Lojomggmmb
3amdamgmds B0bs 3gMommmasb dgmsmgdom 1 baggbaGom oMol
30999 MdgLgdmmo 0bmgo(309d0Ls s 3obgomamgdol goj@mmg-
30b bobodo s 137 J3gybowsb 112-9 sgnemlb 0353980 3,2 Jnmom
(3350 35B396989m0). 8 LagggbeyMooc dgd306s J39960L 3mbo-
(300 dofomeo Immbmizbgdal bsbomdn s ©ongegs 54-9 sanemo
4,8 dnmoo (dsmamo 3ohggbgdgmn). Ladommggmmb 3mboazns 6
LogggbyGom  goggamgbos  9g899d@0obmdal  dob@odymamgdgmn
Rd@™MM 930l demm 3da(s © 03035 75-9 s@aomo 4,1 Juemoon.

Losbgamndm 3gMommdn LodoMmazgmmb  dohggbgdmagdo 12
3M33mbgb@nb dnbgwgnm dg3gans: 1-@sb 7 dumsdeg dgiabyg-
390 bgamoom Loy 3gogbm 3oh396989m0 oL Kobwso(330L s @o-
bygdomo gobsmmgdal 3m33mbgb@L 5,8 Jmmoo (137 J39ybowsb
69-9 sano), 358ga dmmol 3s36mg3mbmannHo gocgdm 5,1
Jnmoo (48-g sanmo), Labogmbemm 35Dl gygd@0sbmds 4,5
Jnmoom (50-9 saomn), 36M3al doDMob 999G 0sbmds 4,4 Ju-
moo (53-5 sa0mo), @qdbmmmann®o 3bsmds 4,3 Jmmoom (70-9
s@a0m0n), 0L gdo 4,2 Jumom (50-5 sanmo), 0bgMobE)-
@ ms sbgzg 4.2 Jymoom (69-9 saomn), baggnbsbbm dsbHab
35630006985 4,1 Jmmoom (63-g saomo), gdscmgbo gobsmmgds
5 §M9babgo 4,0 Jumom (87-9 s@aomn), 3adbgbol gobgzomamgds
3,7 dnmoom (99-g swgoma), 35DMob dmgemmds 3,1 Jamoom (3g-
100 sg00), 0bmga309d0 2,8 Jmmoom (118-g sgoemo).

dofM00500 Bog@MMgdal Jobgogom bojesmggmm 54-9 s@gom-
bgo s Igdmdgmn §399469300056 Rodm@hgds sbgMmdongobl @s Mgy-
Lgob, Bgbadadabag, MLBMYAL bLm3bgmb s oG Jgomb. gugd@os-
bmdab 3oM3g@Mgdol dobgwgom Lojsmggmm 75-9 sgombgs
3 3bmeme bmdbgob HLEMHBL, bmmm nbmgszonMmmdal dobyo-
300 93995695 y39mady adms - 118-g saombgs, bmdbgon - 70-
9 0@ dgmoa - 69-9, Gmbgma - 49-g, bmmm sDgMdsogsbn 33-9
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3©a0mb 035390L. 060gJLgdnsbs(s RsbL, HMB badsMmggmml do-
B Dy o oMals gobgomsmgdamo msbsdgmmgg §ggbmmmagogdo
3 39bodsdnbo nbmgs(30980l Fndsmmmmgdoms(z o6 a3593L ao-
bgomomgde.

ammdsmMo 3mb MG gb@nbomnsbmdal 0bogdlbol dabgogzom
a33mzombymms doge LodsMmggmmda d0bbgbolb 39mgdals doo-
50 36mbmgdgdsm abebgmagdmmoas 3g3ga0: 5Md335e0R0(309)-
&0 badydom doms (17,3%), obsoblgddg bgmdabobgmadmds (12%),
0bgmazos (11%), 0bmga30930b oGsbs3demobo dgbadmagdemmds
(9,7%), bybgo Ladndom gorngs gemgbeem badmdsm domsda (9,7%),
365989J& N0 LaBM3MMdm doEmmgmsdns (9,2%), gondstoe-
30 06gEaLGEONJG NG (7,3%), 3mmoGognma sGabGodoemmEmds
(6,5%), LaBmozMMdm ML sdomnEmmds (6,2%), Lagswsbabaopm
35653390930 (3,8%), bagomsbobam Maammazngdo (1,8%), ¢ bm-
M@0 30B0b Mgammazogdo (1,8%), 3meagioes (1,7%), bybGo
®96005(339 (1.3%), 398bermsgo badndsm Mgammazngdo (0,8%).

2017-2018 Bemgdal sbgomndal dobgogno godmozggms dgdwyg-
30 3030 gdgdo: 3536MmMg3mbmdo g demm3da - LabyMggmos
309%980b gB030@0b domabboMmgds s badmm(zgbEm L3Mgwal
oL@ odomMgds. 53 Ldgombgdol Jobgwas, domasbo 3mEgb(zne-
0l 335 gdal 0bbom, o 9 398909L godmabizgsme; ¢dammyg-
Lo gobosmmgdol demm 3do - sEanmmdMogo 33mmgzoma Mgba@mby-
b0l aob30m0Mgb0l @ batabbolb s3smmgdobmgzabss ynMoomagds
30bog(3930; babagdmbmm 35930l 9539 05bMdal demm 3da - 3G0-
M08 g@Nmo bos ngmb msgobygsmo dsbDMalb 30g3 YEG™
bgmdgbymds s LabgmdBogml dbMowsb dodbodsmmnfo mago-
Lygmgds, Mmam@ g does, abg @Ebmyco 0bggbGnngdobomgab.
30BbgLob 390gdab demm 3dn - msgetn hogaMmbs sGals sgomm-
36030 303bmEgdmgdols mz0bmdMngzoE ©s MomEgbmdMagom w@o-
350 @Mbg. 06mzs(30930L demm3do - 3m33560980L bsbaMKgdals
Bomo 33m935bg ©d 0bmzga300Dg, Bmmosbo 33mggzoma bob@gdal
3dsema bamobba. §gdbmmmaonma bosbmggdob dodsco Fbom-
b0l sMaMbgdmds bnb bgMm@omb Bamdmoaqbl, Mo(s sg9MbgdL
nbmgs(3000.
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QobLJ336O

LEdB03d0 gobzabomgm Lagdommggmmb bgmabygmgdol Jog
009330095490 §3mbman 3 Mo Mo ngs, Mmame(s,bEMod -
305 2020%ab sbg3q 2016-2020 Eengdols Lodmegmmdm 3Mmamadno
a9bgMomn Mggmmmdgdolb dmgmo 353980, HmIgmms asbbmsng-
mgdoo badomomnggmm 1bos 0g39L 0565350MM3g, 35630005694
0 ©5 bagMMsMENLM b SbEsME 0L NbgMLE MG MHal dJmbg
939949650, 36m3abl DMl bLognmgdgdob dgbadsdabo s@ednsby)-
0 GgbMLydoom, YbogMmbm s LG sdomy&n odbgl gsmgdmma
©3 989d@0sba Labgmdbogm 3dsmmzgmmdoo.

»@000 Ladgmab” by gMgadm Mgo@nbagdol dobgmzom bogs-
Goggmmb babe 3bsMggdsw 30Rbgmnmos: Logstgm 3mbygmaom-
30l domamao 3ohggbgdgmo (bmye gomu@edo ©gbmdnbotgdy-
mo gomob homgmom) s 3gm3mmodngnfo Mobzgdo Mggombdo.
demogf 3bofggdl 3ng3mmgbgds Mganmbol Lbgs d39969dmsb dg-
3Mgdom bEsdomyMo g3mbmdogzymo DMEs ©s 0bbE0GM -
0 bodmogmg. dodnbofyg sbgoMndol dobgwgom Bsdmbygdyma
LEOYIG O AgRMA3géo S MBI bomma bogogmm
69903980 3603369mm3bo Bosbomalbgdl g3mbmdogynd bl
LoddM350056 3gFameda.

93mMbm30 3M0 z30bMRmgdol nbogdLol s3&mEMgdal sbMom, «o-
®53Mgbae bagoMms MgxmMdgdal go@emgds 30bmbal 1 bgbogbmdals
39638 30(3900L  Bndsygdom, Goms bojeMmggmmad dosmbomb
QROM 06530 s 3Mdgr35w0db §3mbmBoz e gobzomamgdsl.

30bbgbol 390930 0bgdbol 2018 Bmob s6g560dals dobgro-
300, LagoGmggmmd 3oMggmoa 3mboz0s ©o03d35 93Mm3abs @
(396@MomnEo sDoal Mganmbdo (24 J39yo6sb ImEal). bogstogg-
mm 30M39m s0g9)emdos dg3ga0 3m33mbgb@gdol dobgwgnm: do-
bmoGomnem 0bzgb@mMmms Ngmgdgdol o339, 30bbgbob sbyg-
39, Jmbgdob Mganb@Mo(300 s 3MBGMJGgdal smbMmygdes.

ammdsmfo  3mb e gb@mbomasbmdals 33mags sR3z96930,
™3 bagoomnggmmb 93mbmdngneo bobomgol aosd6y39@0s
DQBOHM madgMomamo bmdgdal go@emgds abgmn dadsGommyg-
b0, Mmam@gdozes: 3mbinMgbns 80DMgddg - Gmame(g dm-
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36mEgdmgdal, sbggg Im3b3scgdmgdal bamobbmgbsw s mgo-
bmdMogoe domomo ©mbg; magabygamo dadMalb dgbsedsdabo
0bLG0EYGYo0b 303ysmgds; &gdbmmmaana, 3gmgzomo s bo-
30635650 gdmm bggMmgdolb bgmdgbymds.

5939 b 50b0dbmb, H™3 LG sGnsdn gobbammmo momddol
y39mo LogBmsdm@obm 33emggzs s docmn v38mMgdn Fbmgmom
10656LYM0 3M0boboesb 10 Brolb dgdwga J394698L 33mog dm-
MbmEgdg6 9x8gd&0sbo Mgxmm®mdgdol as8eMgdabigh. o3 3m-
6894L&30 Lagdonggmmb dogH g meMmaMgdmo Mm@ 03s
asbo@omgdgmn Mgxnmmdgdol dMsgsmagmmgsbn 303980 dnbeo-
Lom3gdgmos, dzs oy asgomgsmabbnbgdom LagHmsdmEobm
9080639330 Mogo dodsMonmgdgdom J3gybol 3mda(30980lL go-
Mofgbgdolb 2017-2018 Bemgdolb 3ohggbgdmgdals dabgozom 2016-
2017 Bemgdol dmbs(39393mab dgamgdom, 360d36gmmgabas Gg-
gmM3gd0 nymb J3gomo s dgmgadg mMogb@ntgdmmo.

303MYJ633V0 RNB&IGOIGIMO:

1. bogo®oggmmlb bmzosmy@-g3mbmdogydo gobgomamgdals
LE®sGgannlb ,bogoMmggmm 2020“ ©sd@3n(3gdnbs ©s Fobomsb
5393806930 dmangmo mbobdogdol momdadg Ladestmgg-
mb dmogmmdal owggbomgds N400, 2014 bemols 17 0360bo0, 4.
oo0mobo;

2. boBmogMmdm 3MmaMads 2016-2020: ,ms30bmggmgds, LbMs-
B0 35630000935, 3go0mEEgmds”, bmgddgdo, 2016, mdorabo;

3. www.moodys.com;

4. www.fitchratings.com;

5. www.standardandpoors.com;

6. www.heritage.org/index;

7. www.doingbusiness.org;

8. www.weforum.org/reports/the-global-competitiveness-repo-
rt-2017-2018.
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GEORGIA IN INTERNATIONAL RANKINGS AND THE MAIN
DIRECTIONS OF THE STATE POLICY

Giorgi Gaprindashvili

Ph.D in Economics,Iv. Javakhishvili Tbilisi State University
Shorena Pharjiani

Ph.D in Economics, Business and Technology University

RESUME

This article discusses the latest trends of Georgia in terms of the
international research and rankings such as the Big Three’s credit
ratings, the Heritage Foundation’s Index of Economic Freedom, Do-
ing Business and Global Competitiveness Indexes. Georgia’s econ-
omy, as the emerging free market economy, has had the significant
progress in recent decades. The success of the country reflects the
country’s leading positions in various international rankings, how-
ever, there are still the problematical directions that require some
sharp and effective reforms.

Moreover, the article also deals with the main directions of the
government policy by the strategy “Georgia 2020” and the govern-
mental action plan for 2016-2020-“Freedom, Rapid Development,
and Welfare”.

Key words: Georgia; Economic Policy; International Rankings,
Doing Business.
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LO301O3MM3M 34 M3V ,06063MI LOJOGOI3ITMIN“
04L() RO 3603363 MO LOJOGOIZIMLAIBNL

3505 gomMgoady, bamoas ggMady
oby) d535ma3M058)0b bGgbEgdn

J%0V39

egbomgmdon, bogstomggmm GRgds nbonbGogm-saMomam
bobgmdbogme, dgbsdsdobs, BoMB3mgdsl ©awo 860336gmmds
960g9ds 439460l g3mbmdngada. J3gybol dmogmmds 3o, mogal
dbM03, (300mmMdL 83 oManl asbzomamgdsl, Mabogobsy AMe-
35 54803mMbobo s 3MmMaMmadsl sbmM(30gmgdl. ghm-gMma do-
35605 3MMaM53s ,065603mg LadoMmgzgmmdan®, Aol Fobsbos
39656389980bmgz0L bgmal dgbymds d0bbglol Bs3mygdsado o6 dabs
356300693530, 3BmaMads gyemabbdmdl 39bsmdggdol Gmame(s
30bsblby®, 0bg 0byMLGMYJG YO s bogmMbLymEsom dma-
LobnEgdsb. 5cbndbyymo 3GmaMmads 3damdl Modgbndg doGame-
©0 d0dsoymagdom, gbgbos: 8036Mm ©s 33069 odbgbal bgmdg-
Bymds, LabGNIMML bEYLEMNS s J0bmBsMmImgds. s0badbyeman
d0dsmnymagdgdo J3gybobmgal yggmadg 396L3gd@nmmos s dg-
bodadobo, domn gobgomamgds s bymdgbymds 360d36gemmgsb
LomMa9dgmb MG bL Logommggmmb Mmam® (3 boyrgG N, aby
dmbobmgmdol ©obaddgdabs s 3gmomemgmdal mgembsba-
Loon.

3Mma®adol gofmamgddo gonoblbbs bobscmdmgda s LabGndcmm-
900, 35630000M©s 30b6mMabrybGMos s YPMM 3Mb3YMgbEma
30bes dbmgmom dsbaMdy. 93 Ladmagmmdm 3MmamMmadsd sbggg
35033999 bomo@gdolb doombos gdL3m@E 0l dadsGmyymadao.
o339, Bonbgosgem bofMmdsdgdgdobs, bomdmgdal bggmm bLogds-
Mo3gmmdo donbz Mhgds 3Magamn 3sdmbgggal B0bsdg, HmImg-
do(3 bgmb 9dm0sb J3994565L Imggdob dogLodnds(znsda.
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1 http://qartuli.ge/geo/news-info/saxelmtsifo-programis-axali-komponenti-
regionebshi-sastumro-industriis-ganvitareba-202/
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THE GOVERNMENTAL PROGRAM - “ENTERPRISE IN GEORGIA”:
ITS ESSENCE AND IMPORTANCE FOR GEORGIA

Maia Giorgadze, Natia Peradze;
Bachelor Students,
Ivane Javakhishvili Thilisi State University

RESUME

Nowadays Georgia is still considered to be an industrial-agricul-
tural country. Accordingly the enterprise should have an important
role in the economy of Georgia. In turn the government of Georgia
tries to develop this realm of economy. One of these initiatives is a
governmental program named ‘enterprise in Georgia’. The main goal
of this program is to assist entrepreneurs in setting up a business.
This governmental initiative includes as financial as infrastructural
and advisory services.

The program “enterprise in Georgia” works in several directions
such as micro and small businesses, hotel industry and filmmaking.
[t will be useful for the state economy to facilitate above mentioned
directions and to develop these fields of production.

Within this program, there were established many enterpris-
es and hotels, was developed the film industry and became more
competitive in the world market. ‘Enterprise in Georgia’ has also
succeeded in a field of export. But in spite of these achievements,
production in Georgia still faces the challenges which hinder to max-
imize a profit.

Key words: Enterprise, Financial Assistance, Infrastructure,
Consultative Service, Agricultural product, Industry, Co-funding.
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RESUME

The State social policy, system of the economic policy of country
is the generating component that will govern the functioning of all
the other elements in direction of realization of social justice, social
protection and high level of life. Extremely important is the role of
the social policy during the transition period on the market rela-
tions, when in Georgia, as well as in other post-socialist countries,
fundamentally there is changed the conceptual and methodologi-
cal fundamentals of economic and social field development. In the
mentioned field the current challenges are remained to fight against
poverty, employment and unemployment, as to eliminate the mac-
roeconomic problems. In such situation with the elimination of mac-
roeconomic problems, in terms of security of country, there should
be formulated such a policy that will obey to externally proposed
liberalization process to national interests.

Key Words: Socio-economic policy, Social protection, Social se-
curity, Economic Growth, Social justice.
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dmo Mobzgddn 3zmeg 0dbggms 30bob Lsgnmbdyg. bmgosm-og-
dmgMo@ommo  BMagionlb  0bans@ogom bLohdsime dgdmdagos
396mb0a 306950L 3mbg3nl3o(300L (36m3Mgdsdn ao@emMgdal dgbsbgd,
Gmdgemn(g bgndds 7 3oL Jongm. 83 306mMboo aanbos dnbgdals
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hodmM3g30L Bgbgdo s 39353magdnbscmazals abgdal @s@mzggdals
bm&3dgdo.

3aMaMeo Mgym@mds mmo dofMomsemo baggbmabegsb dgoag-
dmes: 30Mzgmo, gb aym dobgdob bmmM3olb bgzom RsdmEGMIg3e
5 dgmeg, 3069gdol 396dm bLogmmmgdedn as@a(393s. Mgum™dol
3oMggeo boboemo — dgbsgmotgmamgals bn@dsdy 3g@0 dnbals Asd-
memdgze — 1918 Bemal s3306@™do o0bym, bmemm 1919 Bemals
dgdmeam3dnbscmgal gb 3Mm39L0 Bogd@mdMngae abmmes.

3830 MgxmmMdnb dgosMgdom Namm Mo 3gmtyg g@s-
30-30b0b gmbool ©sbsbarmgds s gmmgbmdol bogmofgdseda go-
5(3935 39bmb3gdmmdal dgbadsednbsm brs aswsbygg@omaym.
33bomz5mabbobgdgmn aym ol gocgdmgds, HmA dabs dsboen gbo-
300Mgb gdmamEs o@s Bsbm, 3Medgm — 39mo3501056 Gobgddo.
30bs303dmddggd0l 30babifMn, badsbmm gMmdslmsb dgmsebbdgdaom,
3bgbgdos mommgmmo Moombobsmgal 30bsbg Lodmsmm Jgmags-
@056 gL

33M0a00, odm) 3000909 badomggmmadn Ro@omgdmma safs-

o AgRmEMds oM 33gnmboman o 3ogdomos XIX bamznbol
60-0560 Bemgdal Hgxnmmdsl, GmIgmasy gmmgbmdol doamdstgmds

396 305mIxmMdgLo.

Labgmdbogm  3mMbGEMmal  Rsdmysmndgds.Lobgmadbogmb
93Mbm30 396 35630000M9dsL s gsblbabmgmagh magobo dgdm-
bogom-gabagmal 335360 smMo3b3s ©d domxrg@&b bomdsdgdooc
dgbegemads. J39960L dgdmbogemal o bsBomlb 30 Lbgssbbgs
Logo@abobom s  sMsbogsmababom dgdmbogaemn  dgaaqgbl.
4mg9mo bafgo g3mbmadn Mo omsomademmdom gbos aymlb gob-
306mHmdgdamo. gb bgds 35d0b, Hmmgbaz donrg@nb ©sd@ 30(3900b
d93093, J399obs mog0L  dgdmbogam-gobogamlb  Logmdgmosbaw
3953mMmbGMMgdL. sLgmo NRmadgdom segnmazamos babgmdbogm
3MBEOMMOL MMAbM. 3MbGHMm oMd FoMmEM 58 oMgdL Mggz0-
Bogdlb o godmagmagbl dg(30m3gdl 01 dmEmE@ImJdggdsl, om-
539 babsbbst BmIgdl dndatrmegl, sxMmbarmgdl s donmomgdl
30 RIGNM 6L gdMmadgdl, 535 09y 08 M3gMa(300L Basmasbm-
3oL o) BoBo@gdady.
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Ladsmanggemmb bobgm3dbaggm 336 30b s5@MLgds. 1918 bemals 28
do0bl LogoMmggmmb ©gdmgMoGonmo Mabdndmogzol dmogmmdal
LbEMIs by aobyws badsMmzgmmb gMmazbamn 35630l osMbgds.
bodommggmmb babgmdbogm 65636 AzgmmgdMogn m3gMa309d0l
3oOrs mzaeygMo gbrs grg3bgonbs yzgers gMdm LogMgro@m
bgbgdymgdoms m3gMs3ngdobamgal. 0go Bogd@mdMngsw bws
gmgomoym 83639806 30630 5 Lagomggmmlb  §gMogmtnady
dogmo bs3MgEoGm YYMoNgMmmMdgdol Mgammo@mmoa. dsb 3ol m3-
965(309000056 dogdgemn 630bes Imagdol Boboemn ofMozbgdmeos
LagbgMgm 0ebbgddn, boboma 30 bababal dgdmbagmagdda. babgma-
Boggm 8563L 3Jmbrs msgabo dgdgmn Mglbdmdmonzol LabgmdBogm
3963005 s boMmbgmnom «bogsmggmmb babgmadbogm 356 305.

M9gm™dgdo Ladsgm babGgdobs s Bdsmmgbn g3mbm3ngyMa
Lagmb 89436ab dgbabgd. 1918 Bemol 30 sa30LEG™ML gMM3zbMmas
Ladgdmd Jonemm 3obmbo «bodogm ©sbgLbgdymgdams dmbymdabes.»
30bdbymn  30bmbol 0obobdo, LodsMmggmmb @gfMa@mmMnsdy
35143 Mnbgmolb esmbadamo yggmes Lodsgm ©abgbgdymads.
3@bgdmmo 14 Lodagmb bazgmom, Logsmggmmb GgMmoGmtnaby
56bs 19 badsgm, HmIgmms(s 3960398ms Bobsblbms s gogem-
35-36M9b39mmmdob LoFobobEB MM dmagama Ladsgmb dgdzgmdoo. sbs-
0 Lodagmgdal dgqdbsbmab gMmae ed@ joss Imbadbabn@mgms
abamo Lad@o@m gobfoggda(s.

65(3 3996905 936303 badgmb, Job g3mbmBn3odn 3ndwnbaty
36m(39b90%g 983990 Bgdmd3ggds Nbrs dmagbrnbs. §3mbm3dn-
3160 badgm 1bos ymggoemnym dsmmgbo @ebgbgdmemads, Hmmals
356dg3m(3 390 3Mndgdmas Mgbdmdmn ol yggme Badyzsebo 3Gmeyg-
bomBaemn dogms, MM3mgdo(y 99008960696 39960l 3obznmsemgdols
93mMbm30 3 (dom ML gobsblLy®) g9adsb.

M3ogbds 93mbm3ngnMds Lodgmd Bubgombafgds 396 dgd-
M, Moasb bym dogmg LagoMmggmml gdm 3Gse@ommads Mgbdnd-
0353 (36md0mo 3mgmagbgdal godm sGbgdmds dgbygnd)s.
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059m9)30090cmmdol  godm(3bogdol  30M39mo3g  ©Mggd0sb
Lagomggmmb  dmagmmdsals  1dbgeggbo  RabsblyE-g3mbmdanma
3M0Dabo mbs sgdmns s Aadmgysmndgdabs g3mbm3dn 3xa dmemn-
&030L LEmM0 B0dsGormmgdgda. go@omms 360d369mmasba g3mbmdn-
3060 Mgxm®mdgodo(s. doybgegsm 5dabs, bogdsMomggmmlb gdm Ms-
Goemo Mgb3mdeogol 5bgdmdal dmenm Bemgddo s 3o dgnddbs 3dndg
b g00eE-93mbm3n 3o Lo@ma(30s. 93mMbm3Bn 3ol asbznmamgdady
3dndg0 bg8mJdgmgdos d0xg@0b ©qR0(30@0, 0bgmssonl DM,
06390&0(30980L ML 3FoMbmds, Bodmgdal sGsbomsbapmu gs6-
30056193 9 5.9.; 53 3bF03, 360336gemmz5608 0l go8m(3argds, Bim-
39moz J39yobols 5¢bndbyyemn 3 Brolb gob3sgmmdadn amaMmawe.
3sb dg30094, B3 XX Lo 3bab 90-006 Bemgdda 33me3 smmas 439y60L
059M4) 30090MdS, oML dJ&MormMMo gobos ©gdm Mo nm
bagomggmmadn EsaMMzomo EJdomO gsdm(30nmgdol gomgam-
0bbobgds 93mbmdn g Mgummdgdol beggmdo.
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1. smsbgmadgzamon o, (2016), ,93mbm30 30 Mggrm®dgdo bads-
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2. dgdomgdadsommn @, ,LodoMmzggmmb doMggm Mgb3mdmozsdo
33bbmA(309mgdmo g3mbmdognco Mgxrmmdgdo s 3mmo@ngs”;
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ECONOMIC REFORMS IN THE DEMOCRATIC
REPUBLIC OF GEORGIA

Salome Goshadze, Nana Nachkebia,
TSU Bachelor 3" year Students,
Faculty of Social and Political Sciences;

RESUME

On 26 May 1918 the National Council of Georgia adopted the Act
of State Independence and established the Government of Indepen-
dent Georgia. The young republic was facing some severe economic
problems. Being in the Russian Empire more than a century has been
contrary to the political and economic development of the country.

For the protection of statehood, the country needed to have its
own financial and correct economic policy. Only the declaration of
independence would be inadequate if Georgia could not live inde-
pendently.

The objective of the abovementioned theme is to study and to
analyze the economic reforms implemented in the Democratic Re-
public of Georgia and to share the experience obtained through the
implementation of these reforms for modern Georgia. Therefore, we
applied the qualitative research method. In particular, we studied
the economic challenges and problems of the Democratic Republic
of Georgia on the basis of the content analysis, comparative analysis
and archival materials.

Key words: Economic Reform, Economic Policy, Trade-Industry,
State Bank, Customs System.
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A9bysb 3535L 3060
93mbm3030L M @m0, bmbydal

babgmdBogm MboggMbndg@nb
sbmz0M909mo 3meygbmcn

Jv0I3J

LEoB03d0 gobbognmmns 0bgmsznal EmMby LadsMmggmmdn ws
Labmgamgamgm, bohzgbgdos Ladetmggmmadn 2017 Bemols 0bgyems-
(300 La30Bbg 3ohz9696mal oo RedmEmhgbs Bad@nmma dohgg-
69306, bngnm 2018 Bermolb Ladnbdby dohzgbgdgmo Rsmgmamos
dobombgg dohzqbgdmac.

LEoGnodn absbgmadmmos ol Jodgdgdn, Mmdmagdars 0639396
0bggma (300, dgmgase — 3obgdob DMl @s gsdmdrnbaty sJgwsb,
ol Hgemado moMgdamagdol dgd306gdsb. bLGs@nsdn bohzg-
6gd0s Logstmggmmda 2005-2015 Bemgddn bLadmdbdstgdenm Logmb-
mab gobgdal 0begdbob dMs s, safMgmsyg, JoGomzgma dmdbds-
90930l bagm@emgdme bosmdmmagbomos 3. 3mzsmomgal dogm
9341353900 abgsz00l 3GmMabmbamgdals semagmGomdn, Hm3-
@0l ogmads ©ogb3oMgds Jom 0bgma(znal Bygs@omma dgdmd-
39®900b s30mgdado.

L33336dm Lo yzgda: nbgmy(309; Femo; Mg moMgdamg-
35; gobgdab 0bgdbo; nbgyems0nl 3GImabmdo.

33LO3022N

bodofmggmm momnda d3ggebss. 53sbmsb, gb bomamadyg LG sE -
3060 56 560b. 0go IMdngaw 3630300905 ©d MMTsz009ds. 530l gfm-
9600 80dgbo 560l 0bgms (30, HMIgemo s b gbL gmalb Hgsmuo
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00fgdnmgdal 393(306980b. LadoGmggemmb domegmmdsd mmgdwg
396 dgdemm 0bgxma(3006 @Mbal b3l ggamMamgddo dgbamhmbgds.
LB BEOIM 93MBbMBngady gosabgmoal dgdwag, 9. 0. 1991 Brmowsb
bygdmo s 2017 broom ©sdmsegmgdamo 0bgmaszonl 3ndgbom
3oMggmo dmmbmgzbomgdal Lajmbgmdy Bobgdo 360d369mmzbaw
o0l godbMoemo.

d0&001ORN0 65600

1. 063309 ©5 daba 3533060 EAMbOSE.

063 (300 MdmnbyMo bodmdmdal Lo@ygss (Inflatio) s godg-
35L 603653, nbgms(308 Bofdmndggds 35dab, Mm(3s dobamb dngbm-
0935 9BM™M 3980 B0, 3000609 3obdyg Logmbgma s Im3bsbyMgds
o060l bomdmmagbormo. dgogasm, 035@gdb gobgdo o Mgsbnmwg-
35 g0, 869 9Mmo s 03539 FMEob MamEgbmdoo by Mafmm
Bogmgdo bogmbmal (3Bm@ed(309, 3mBLabFMgds) 3gdgbs dgadmgds,
36y Lbgs bLo®yggdoo MmMA godzom, gMmo s 03539 MOMEbMbaL Lo~
Jmbeal dgbadgba babs Brmgdmab dgrsmgdom dg@o Mammgbmdal
gFos bagoMm. 00, 83530 go3mabs@gds 0bgmsznol bgas@oyma
393gbo Bl Mgoer® CoMgdymgdoby.

b 943 bmBabsemm@o s MgsmMo moMgdymads. nbgyems-
(300 3mg390098L 505 brmBnbam®, 53390, MgomNM mofMgdymagds-
Bg. Bl bndnbaenmMo mnMgdemgds MmMadn 56 0(33emgds (godm-

bogemabins gumob d5b 36m@gdal ao(339099), Hgoemn® moMgdymagdsls

30 0bgzma(300 (33em0b.
0bgma(300 M™MI0 30d0bsMgMAL. M0 ol 3gMomedn(z 3o 0go

36 3m0358)qdL, 96 sn3mgdlL. gMmn s ngngg mbal dgbsmbmbgds
09300050 bgds. 35dsbowady, 06ggms300L @HMLmS 53 303300,
9L 0bg o6 ¢bes 3o303mM™, MM MZ0mMb MM — My, 330Ms, ™3],
Bgmo — sbgbogl 3sLdg gogmgbab. LEMmOEss(3 3Ms. Nbgms(30s-
by a03mgbsl sbgbl o3 MHmdn 4394sbsdn gobbmz0gmadamo ab
36Mm(39b9d0, BMImgdos 0639396 0bgms(300L. Fogsmomag, sbgomn
360l gBmzgbmmn 56 30L ogM Gmmob abadnmgdgmn Momwqb-
mdab gd0bns, bgmaxzsbgdol 96 396Logdal JsboyMa 3ms@gds ws o. d.
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g4m39m039 bgdmmbomd3e80sb go3m3nbady, J39ybol dors-
360mdsl s Gme-LsgMgro@m Lygmmb doMganmomgdgm M-
a0bmagdl  ggomgdom sbgor  Lognmbgdobodn dgGow GMmbaemn
doamas, Jomo 9@ o3mdM0zn s dsDMal Immbmzgbadmab Jobowag -

o gobbmmsogmads.

2. 0bgma (309 bagsmmggmmdn s bodmgsmasmgon.

2017 Bgemo 396 0gm Bomds@gdmmo g3obgdab bogHom mbal bH-
0bgob 3M9396(300L 3mmboo. 0bges300L 30BEMdMngn 3ohgqbgdg-
0 2017 Bgemb 4%-b 39900896005, 09335, Bemo@n 0bggemsgns (2017
Brmob 09393360l dmbs(393g80m) 6,9%-0b mbydy oxngbomws [,
33- 9]. bLsdm3bIsMgdemm Logmbgm g BobLgdal @GS MMa sbaemabo
3boEymMBL, B3 Babs Bermol sbogmmaon Bobgdmsb dgmsmgdaom,
Ladm3b3oMgdmm Gobgdal 0bwgdbdo dgdsge domgm Moy bLogm-
bgemby, 300 M0l 3g0353968)9ddg s Ladgwo306m LyFz0Laddy
gobgdo godMeaens. 360d36gmmgabo dMws Godbofmemgds sbgsg
LYALsNDY @S o gm3mem babdgmagddy. L3gznsmab@ms sDMnm,
obog R39b(3 30BosMgdm, 9@ bama sbgmo BMws stnl gMmazs-
60 3900930, 9mab 3bG03, 5430DMM0 gobs3390980b Bl beagnm
dgmeg 3bMng, mamab 39@Lob 3339060 gzoem35(3000L.

2015 Bemob badm3b3sMgdemm Gobgdab Ladysmm Bemom@ads nbog-
4b3s 2005 bgemmab dgemgdom 114,7% dgomanbs, bmem bsdmgb-
39 3MmEg300L Bemom@ds Lodmsmm 0bogdbds 124,2% [2, a3.
232)]. 3595bo©adg, 30fggmo ganxab bodmbymbg gobgdo 14,7%-0m
350b3My, 3. 3. badMybzgemm Logmbgmbdg, MmMIgmdnz LyMboma(y
dgob — 24,2%-0m. dbmmme ghmo Bemal gobdsgemmdsda (2015
B9, 2014 Bgemmsb dgmemgdom) 17,6%-000 560l 03 Dm0 geg-
J&OMgbgMan0l s 0l moMgdamagdol 0bogdbogs [2, a3. 237]. gb
603653L 03sb, M3 53 gbomgg dg3(30Ms Fmbabrmgmdol bgemdn of-
LMo FMEOb MgomYMo PoMgdgmads.

5 03 by, 560b abgmo badmbgma(s, HGm3gemms ggabgda 3o o6
350D3MY, 58390, d93(30000s. Bogdmoma, 53@mMIMdargdol go-
bgdo 2015 bgemb 2014 bgemmsb dgsmgdom 20%-00 oMol dqd(306-
b0, 3g@omfannmo 3Gmedos 11%-0m, Jodonmo 3Gmeond-
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(300 7,8%-00, Losmgdo s LOEBMB-Lbabmba bgmbsbymgda 1,3%-0m
[2, a3. 236], 35g63 gb bLogmbgmo 6 M0l 3nfMggmawn Imbdamgdols
5 0b0b0 b 3mgda LagoMms J399460b Bomm dmbobmgmdobomgoal.

2018 Bemobogol bagomomggmmb 0bggems (300 30Dbmdmogn dsohzg-
6980 560l 3 3Mm(396@0. gb Bohzgbgdgemn 2017 Bemols 4 36Gm(3968)-
@b dgatgdom M@cm dombgzomns, o) G mgds ¢bos, mamMab
3160 EMEIMMb 3ndatmgdada 2,45 — 2,50-0b gomamgddn 0dbgds
dgbomhbgdgymo s s3fMgmzgg, o) gfmzgbymoa 85630 56 Gabsblboos
LO3NbALEBEM oF goseasdl dobdMal Fmmbm3bgdmsb dgnbodsdm
5037 bodoggdL.

530l goMs, bagdommggmmdn 2018 brob 0bgmsznal bgdmacn-
60dbgemn bLadndby dohzgbgdgmo (3%) — sbembes 533-b (2%), 3obo-
0l (2%), a9635600b (2%), gb@mbgmal (4%) s Lbgs BoBs@gda-
™0 439469600 dgbadadanl 3ohzgbgdmadmab, Moz 0dsb bndbagl, Gima
53 gnoboom Azgb Lbmmo abs g3543L SR o,

3. AMamE 5303350 0330 0bgms(300bgs6.

0bgmoaz00l 3Gm3gbn dg@om 38 303bgmmoas Mmamz dmbo-
brgmdobamgol (gobbsgnmmgdom dobo 03 babomobogals, Gm3ge-
Lo gogbofMgdmmn dgdmbagmgdo og3L), abg ogMaogmo 3og-
dobomngob. 8do@md, Logntms 0bobo FmMmMdEbb (3MmEbsl Bymal
LY0E300bsMNBMBSDY NbPmS(300L  gogmgbol  assbgsmndgdols
89796093, Moms 3baw ny3696 3mMbGEmMbaldngdgdal dobsmgdac.

530l 303mobgamndgdals dg4sbnbdn sMLgdmAL. ngo dgdndeggdyy-
os Gbo 39360960 3. 3mgamomazol dogM. doamsd gb 3Mm(3gy®s
506 gMgLgdmmas 30M3s Mbos Ros@oMmmb Mo nbgma(300L Esw-
am3dnb 398w9gg, 5339, 3nb Babs 3gMamedo, Mim(3s 11339 a9390®g-
35 0bga(300L BmbammmeEbgmo Bl bagsmanwmm 3GMmabmbo. g
bagnGmas 0dabomgol, Hm3 ©s0bEgMgLgdeem 30Mb ™ gymb Grmab
Moo 0fMgdnmgdol (39300 dImbagmmebgmo domaemals omo-
300050 5(30mgdabmgal msesmognl sboggMa.

39(360960 3. 3Mm3zmomzgo 3o 0g dogamomdy 3gbatdggdobogals
3653M0dmdL, oy Medegb ©mgdo aonBsbyMogdsc oo 2-%96
3o bgmo s6bgdmmo gamon, 0 Babgdal BBEL ;mzom®a Gqddo
3% 0gbgds, 56 Bim(35 303@0bamg mzab Bobgdo Babs ;mgal g3obgdals
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dndstron 1, 03-b gon@meegds. dobo s6g35M0dol semgmGomdn sbg-
09 [3, a3. 934]:

L. 0obgo®odgds  0bgasiools gOmeeosbo  Fgd3o
(omgemgds,  ®md  mggdo  s@ol 30 ©Eg):

ii =391,03 =1,000986 -100% = 0,0986% , oby
ymggeemg gobgdo 0b@©gds 0,0986%-00m.

2.05b560dgds Aol 2-x96 235985 LYMgo0ls
39M0M 0. sdobasmgols 3odmoygbgds n-eols

goligdol 0beydlo Ig = (l + hi)

n

I (3990 dogo@omdo [ =2-1, b
h$ =0,0986%-b, 85306 2 = (1+0,0986)".
n =703 eegl.

3535bo©a3g, 0149 439996530 0bgms(300L BIAL MmgoEn 9330l
3mabmbo 3%-05, 35306, 6330L30gM Bodog®, oy oMoogen
30@b 3ol bgma s@bgdymo Fumo 2-%96 gonnRILYGgds 703
ol 569 1,9 Bemab 39394,

063506M0dabs gb 9MHMd doMGng0 dgomen dgbsmadggdl, dsb3nmgol
5 bdgMmmME 6760L309M 5®3NSBL NG (300086 Mdgws(330L JoMg
dobLl odmaglb. gb dobbo sbgmns: nobgamndgdl Gs 3ol bgmo sMbg-
&m0 goyemol 360d36gmmgabn gonemgbgdol smmdsmmdsl, gmbogfo
3530560 GMemols e BoBamb gowsnyzsbl docsmmo 3gon® Bo-
LOSb JomamEgddn, dgmmyg babomb — ¢wdMog Jmbgdadn, dgbadgl —
3yot 3o 8ddn, bmemm 3gmob gl o 535bmsb, 3g@ew (306 babaml,
33035 R0G™3g3L 9OMEbym gormg@edo ymagmeogho bo-
®goobogab. gmaen babbMgdal sbgomn bMMJGNMaMgdol Hondy
m3&0domMn 3gdobnddn o6 5LgdMABL. 57 5005dnobl Mbos agbds-
b dobo 0bGmo(300, godmz@omgds s J3g9bol 93mbmdn Mo s
3m0@)0 3960 8ogmdamgmdol dgbobgd 0bgmmdnmgdymmdes.

F396 3530Omdm, GM3 3. 3mgsemamgol dogM dgdmmagzsdgdymo
9L dmam&omdn Jdgmom ©abdamgdsl gombgsl Jemmggm dabbglb-
39698 @5 3mbabEmgmdal 0bgma(300basb magals s(3godo.
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THE INFLUENCE OF INFLATION ON REAL COST OF MONEY

Rusudan Papaskiri,
Ph.D. in Economics,
Associate Professor of
Sukhumi State University
RESUME

In the article _“The influence of inflation on the real cost of mon-
ey “there is discussed the level of inflation in Georgia and abroad. It is
shown the big decrease of target indicator in Georgia in 2017 from the
factual indicator, and the target indicator in 2018 is considered as the
attained indicator.

In the article there are given the reasons that cause inflation, as a
result of increasing prices and therefore, the reducing of real cost of
money. In the article it is shown the growth of index prices on consumer
goods in Georgia in 2005-2015 and it is presented the algorithm of in-
flation prediction by V. Covilov for Georgian customers by means of it
can be avoided the negative influence of inflation.

Key words: Inflation, Cash, Real Cost, Index of prices, Inflation pre-
diction.
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3608090 30 dsfMgmds 38dadmdl s ol 3G onMem (300emmdL
3moDomb qbon@o abggbBongdo. sbgzg domgmb g3mbmada-
3ob dgbbogms Lanb@gmgbms dobo GEMabEmmo s dmbgdcogn
M9LMLYdEL 3B gb(300m0ESL 35dm3nbamy(s.
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03¢5 domyzmb o43b dggemmgdom madgMomma g3mbmdogs,
3903 3MbGMMmEgds doegmmdal Jogf aa gboemn 306mboo.
396mbo 53mbBMMEgdL s sMgammnmgdl dsdMal dmmbmzbydl,
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SOME DEVELOPMENT ASPECTS
OF OF THE ECONOMY OF MORROCO

Nata Qiria , Mariam Mugeria
TSU 4* year Bachelor Students

RESUME

Morroco is represented with interesting political and geographi-
callocation in the world, which is the main reason for its being under
control of many invaders during the vast historical period. Despite
that, the country still managed to develop very rich and spectacular
culture. According to its location, it represents the middle land be-
tween Africa end Europe and that factor is clearly visible on its eco-
nomics, which turn out to be very interesting task for the research.
Morroco tries to build up an open economy, make trade deals with
European countries and reach to the leaders position in the Africa.
This state has got a vast potential in developing of the liberal econ-
omy. Moroco constantly attempts to transform into a perfect field
for the foreign investments, by taking into account its economic-
geographical location which is supported by the potencial of turism
and natural resources.

Key words: Gross domestic product (GDP), Liberal economics,
Free market, Export, Import.
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MANAGEMENT OF BUDGETARY
FUNDS IN MUNICIPALITIES

Nato katamadze, GTU, PhD student
Maia grdzelidze, GTU, PhD student

RESUME

In recent years, the implementation of reforms in public finance
management system of Georgia, served to increase the effectiveness
and the efficiency of public finance management. The reform of the
implementation of the program budget, the shortcomings related to
the implementation of the budget, management of public procure-
ment and internal financial control - these are the topics, the discus-
sion of which is particularly important in the context of reforming
and their refinement will play an important role in improvement of
the financial system, according to parameters of transparency and
accountability.

Key words: performance budgeting, budget process, state pro-
curement, financial control, Effectiveness of audit.
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306gdsdn  ,ho006M05" Fbmgmomb 39 Lobgmdbogm, dsc Immal
593, oo 3M0@obgmo, LagMabagmo, Lanwolb sGsdgmoa, gfsyo
5 bbgs. m30 1990 Bemobs 2 5g30L@™bL gMsyol doge duzgomals G-
Go@mEoal m 30353000 ©o0bym s abMmes 1991 bemals 28
969635 J350m00 gomagobygmagdoms s gMogol dogm Le-
dbgmm dgbsgmmgdal 396 godmygsebom. mda godmEmhgeema nym
Amam@ 3 mogobo 3oL odgdom, sbggg, 08 bEmos sbama §g4-
6ogob BomdmBgbals 3mombomss, Hm3gmog 35653y o6 ymaams
353mygbgdmmo (Government of Canada, 2016). 1990-91 Bmgdals
™30 domDye 3dndg 3ggagdom sbEMmEs. Mol boMsomon dggo-
Lo 61 domosME MESMsE, LdoEsbsz 36 domosten EMmsMo
QM J139003s, Lol sMsdgmds s bbgs sMedymds Lobyg-
360gmMgdds, bengnm 16 Jomosmn 533 emmsmo - 39356003 o
053mb0ad, 5bg39, FbMEmE gMeyol sbszsfgo mddn dgowmagbws
sbo smobdg 3g@ xomabgsaiL. (CNN, 2016)

3dm399mmoa bogombabodo Aggbo Lozzmazo 3ombzs gmEMdgy-
mofEgds 398 absnMmom:  ©snMmmzs o9 oMs bogmmsedmmoabm
LodaMommal dofMomoe 3Mab(zndmagsb Mmdgmondg gMsyol dogM
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L3sMbgmal gMob M3l 3Gm(39L307? 53 Jombgady 3abygbal gobe-
(39950 353m3094gb9d 33emg30L M30L9dM0g3 gomEL, Mowasb 39y-
Mbmdn ¢339 3MbLgdmm dobomgdl.

Jgobol smBgMs. mBsdmgmo BrgmBsmgmds Ggaombdo. Lobsd
M3ommeE gsbzobomagogm ghseyobs o Jnggomal adoMabdo-
1905, Pdxmdgbos  mzgomo 3od393mmMom 03 3oMgdmgdsl, MHm-
dgmoi 93 3mbgmoagd@olb obygdsl 6ob Mdmgmes. b3s@bgmal
geob m3n, GmIgmdag Azgb 3a99mobbdmdor 1990-91 Begdals
m3b gMagbes s Jn390mb dmMab, 56 ymeggams 3oMggmo sdoMab-
306gds 53 Mgagombdo. 1980-88 Bemgddo gfoyn s6sM3mgdms bob-
b0sb mdgdb msgabo 3gbmdgma J399bob- 0fsbal Bobssmdwya.
3L B0b qLbMgdms smyomal bgmdgzMmmgds, GmImol cmsbsb-
3o@5(3, Labezamn 33 M Labgm3bogmb ImEol gsomms “dod-g-
-5653bg". 065630 do30b Bob@nab Rsdmamgds nym abs god@o,
Amdgmdss ghoyn s Lbgs s@madma bobgmdBogmgda donyzsbs
03 ©5b33603wg, MMI 5MLgdMds Logbgdoom Mgomuto Logm-
obg-0dobs, M3 Mganmbdo doo@nMo obmsdn go3M (39 dMES
5 39b5d530bo, 0Msbol Hmmoas NBOH™ 350dOIEMES, M3 56
dgom@s sMadgma badystmb, 3oMggm Moada 3o, gMaygol 0b@g-
9Lgdd0. LbmMgo 330m3, gMoyds Bsdmabym m3n 0Msbal Babso-
0dmga. 3oL dbaMb MdgMes bodgmms 3033060, baymals sMddgma
5 J139000(3, OMImMgddos BobsblbyMo 3Mgon@gdo 3sdmeyyszgl
96oy4L. bgmagmmdabol gMoyds ©edmadds 0Msbyymo Jommsggdo
61539890005 s MG omgMonl Ladamgdom. ngo 56 (3 Jodoyo
0oMamol go8mygbgdsl dmMowgdns, Msds(3 ®3d0 sbo smsbmdom
065bgmo dmgomadol boimsbemg 08bbggM3ms. mdn 1988 byl

30356 %39dmmal g96gdg obEmeEs s dobo dgmgagdo mMngg

J399460bmgals sdm33gema s@m3mAbws.
1970-056 Bemgddn g3mbmdngnmae JdsmMeds gmayds dosmbos

M93mMmm 3ohgg6989mb bogommdal dm3mggdsdan — 3.3 domom-
bo docgmo emgda. 1980 Eemobmgal 3o gb 3shggbgdgmo @agss 0.8
doemomb doMgmsdy, Moz m3ob 3oMesdam dgogal Bomdmewgg-
bos. dndnbsmyg 3Mm(39L933s gMoyol g3mbmadogs dmmasbsow go-
sboa®s s mdob dmenmbmgol dob 100 domosMo Emmsmal
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mEgbmdals LagaMgm gomoa 3gmbrs, HmMImalb Moowgbo Bsbaemo
Jn3900%g 3meomms. m33s oo bosbo dosygbs Jzgysbsl Inds
bgmol Gomegbgdol d93(3060980L 3nmbomss: 180 000 ssdns-
Mo sbsgzomgn, 340 000 ogmamo, 50 000 Lsdbgomm Gyag.
mdob sbabAymabmgol 18 damombosba gfogol LodbgoMmms
omEgbmds dgo0396ws 1,2 domombl. (E-International Relations
, 2013) Gmgméz 3bgoegm, 8330689, gMagn m3nl ©sbygdsedwmy
3dndg 3oam3sfgmdado agm s 3ol o (30emgdmae bos g3mgbs
5037 oG gMmbo@ommoa badmsmgds dm(393ma gomaMgdaol Mo-
RogorrgMor 3gbo3zmyeroe.

033-96394ol NB0gMHomdgd0.000603b9m 3gMomm@dn gogyefg-
L YMHMogHMdgda 8dgc0 3ol dggfmgdmm 3@ s@gobs s ghayl
dmE0b. 9oy s@sbsdamgdos 533-bs s abmsgmb dab 306Dk
b gdsdn, Mo(3 3sdmabs@gdmes Jnzgomab Badgbgdom wag-
Boo obgdo bogmmddy. Mmegbas gfoyo 0ogd4d®s Juzg0mb xg6
300093 1990 benob 0gmolbido, 8d3-3s badsbmbme gobsbm(sngmes
356930 gd0 L3sMbgmal ynEgdn, Moms gogxrmMbamgdobs gMayo
™3 Mgl o6 obbIms Jngg0mbs ©s sMsdms gogmasbgdym
LosdoMmgdl. o3 Jdgmgdol donbgosgsm, dggfmgdamo I&sdg-
3oL 3Mgbowgb@3ds, xmex dmdds, dgodydsgs dgdtnggdeno
300 3o basd 3¢bgnbob dndsmMm, 03 ndgmom, Hm3 dg(33m0Esd
96390b Mgg03Ls s 3mEo@n3olb. xmM R d99dal sdnbaligGs(z0-
33 L3000, gogdxmdgbgdabs g3mbmdn Mo s 3mema@n Mo
NQON0gHNMEgd0 gMoymsb ©s 1990 Bmol 12 s3GMnmb gogDo3bs
53960390 bgbs@mMgdol gmagas(30s, Mmdgmbes bgmaddmgseby-
mdEs LbsGMM0 MMYME mMy. Job gMayl gomsbi(zs mgmto
bobmol gbogboemn, B3 d3-b biyFs gogdxmdgbgdabs NMoo-
90mdgd0 gfoymasb. dgdamaddo, 1339 27 03emobl, dggfmgdyma
&8 9d0b gemhds 36gD0gbd) d¢dal BgHamo mszo0 gomab(zs bs-
53 39bgobl. (U.S. Department of State)

8ol 3Lgemgmmds.donbgosgem 8dd-ab I3gmmdgdabs, dgg-
(3393 gMagal bagamgm 3mmo@ngs, 1990 Bemob 1 sg30L@mb dm-
3565390900 ghoybs s Jnggomb dm@al hondsme. bL3s@bgmal
g0l 43996933 960 gd3ggLb gfoyal Babswogdsbdg gogbomoam
bogmdal gobgdo. 30bs0@sb gMogol g3mbmanzs dmmansbsw wo-
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3m30gdygmon ngm bsgommdal gdbdm&mE Dy, bawsd 3ybgabo 0dg-
©m3690@s, Mm3 m3g30b 89d3gmdam bogomddy gobgdal godMws
39635 gdmEs ol g3mbmdogy@a 3GmMdmadgdals dmagemgdsado,
o339, ImBbsMds gMoyol g3mbmdogn®n 3M0Dobob admyggs
dgdmgdgmo gobos. gobyymo smbmgmmobasb gsobbbzszgdoo,
965y0 93mbmdongMae 13dndglb damdsmgmdada smdmhbos ws
Logafgm gamgdl 396 smomes. LEmMgo b asbws dobdgbo ndo-
bs, ™3 1990 Bemob 2 s330L@ML gHagob 3MgbowgbE 0L - bowsd
39bgabal dAdobgdom, sbo smsbnsba Ladbgomm domgdols 7 ©o-
30b0s dgogmos 3ab LadbGgmom dydatg JnEsM, dogmMad badbg-
O™ mgombsdGabom LybE Jn390030, GEM3mal Imbobegmds 2
domombdy bogmgdl dgowanbos s Medegbndy Losmdn dJoemas-
bo @ongogs d3gybol @gMo@mmos. Juggomol @edyMmdsd 53g-
030b 3ggMmgdamo 3o gda s0dms as3mgygbgdobs gddsmgm
3 babg(30900 gMoyol Bobssmdega. 3 (39, Jobgoozsm g3mbm-
3036 Lobgz0g00bs, gogmmb dgd4deggdmmoa MedMago Hgbmee-
(30900bs s @a3emAdG N I(309mmMgdabs, gMoya @omb o3bo-
©96©s J93900m00s6 gofal gs3myzebadg, odsy dgdwmgmddo
3565300mds 3oy (3 933-0bs @s dobo dmzsgzdamggdals badbgomm
m39M3(30980 Bga0mbdo. 17 056356, g996mb 0ge gMsyobowdo
313900000056 KoMl g0dmbayzs6s do(39dnmo goal 53mbyczal
d980ga, ©d3-0b bLodsgmm dogdds @onbygl gGseyal LEsdgaoy-
o M0099@g00l 86mM3d3zs. 83 PMMNESL M3gMsa(30 ,EdEbmL
B0 P30 MI ELENMES S snbym dmMogn M3gHo-
(309 - ,9©38bmb I@mMM3n”, MmIgma(z 700 000-3g 539Mnggmm Ko-
0b3o(3 99MHM069ds. 24 0gdgMgomb 53gMn3gmads dgmdmgdds
©30bygl Labdgmgom dg@ 939003 S oo Bobssmdmgamdgdals
306939 3093 3mog3bgb gMaygm KoMabzazgol. 1991 bemal 28
®9696M35mb mdo @sbENmEs gMoyob sdsm(3bgdoom s Jnzg00mo-
b ®oMgdal goyzsboom. (Global Security)

30dsbo@sdg, gMayal ¢3dadgbds g3mbmann@ads dpamdsmgm-
358, 1990 byl J1390000056 Fmadstsggdgdol bocrnds@gdmewm
3LEMMYd3 s gMayol by@mzaeds Jogmbos Ladbgomm s ggm-
bm3o3n&o dmogmgdobmgal, gsdmabgos Moogbo m3ob abygds
L3oMmbgmal yuFol Ggaombdo. msgals dbfng 8d3-0bs s gMoyal
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068 9M9Lms 30M0b3nMyded aobadnMmds 5dgMngolbs s dobo
dm3s33069980L Rod3s m3dn o gfMoyalb mozs30M39mn bofMds@g-
35 Jm39000b Bobssmdmaga mddo, doemazg 3o zboo abEmmmes.
5dd-0bs s 3obo dmgzgagdamggdol dogH aobbm(zngmgdymds
Lodbgmm 3900909335 gfoyn d0dyyms 396 ©ogbos S KoMgdo
30dm9yg356s J9390m0b G gM0GMMN0s6. 53 3Mbymnd@§ds, ghoma
dbMng, abgg ssMmMgos Mganmbal LGsdomuEmmds s Loddznwy,
dgmeg dbMog 30, 3oy gOmbgm ©ssbsbs Jbmgmomb, HmA Le-
bgmdBogmgdo IMdngoe s3Mgboab3gb snsb dndsmmmmbo o
6960b30gMm gobo §30090056 Mmegnsbon 0bGgMglbgdol o339,
b3 gb 06@gMgbgdo doma Igbmdgmo J39460b LAY m 3n3o-
300L g memobbdmdogl.

093-b BoBarymmdol ggmbmBogyMo sb3gg@gdo:3magmaddol
Lbgs 9d@MEMgdabgsb gobbbgeggdoom, 533L dgmdsmgmds g3mbm-
3036 ob3gd@3do MmEbsgz 3sMsmdbmmoa ngm. o9 gogomgamobbo-
6930 Mm3ob 303 gbsol 83960 30L doyrg@ by, 0b badwgamew gobbe-
3NoMg0mm0s. 5d3-b Im 3o330Mg9d0 YbNb b Bumb, Mmogbss
®3000mb m3ob 3gMHommdn 533 bobymmdms Imaqdsl. badmmmm
®53d0, 3mamo(z0nlb bg3@mgdds 83gMozob dggMmgdaem I@o@gdl
54 domosME EMMOMadyg 3oobawgl, banwsbs(z 46 domasmo
Aol bobom agm. o3 9996988 ©b5Mh56 Mmabbasl, ob 8 g46030bs
3 babgogal boboom gowagse dggmngdam 3@ gdL. bodmmmme,
9L 3bbs 30093 NRO™ goodbsmws.(New York Times, 1991)

LogP@sdmBobm bodoGmmol doMomso 36ab3039d0.439dmm
3m(393mos bogMmadmmabm LsdsGommal dofMomawo 3G0b3039-
30 3 5¢bndbymns ob IMIgb@gdo, MMIgmo(3 ssM@gas gfsyds
53 3mbgymod@olb pMmmb:

1. babgm8bogmms LyggMgbymo ®sbsbEmGmal 360b(3030 -
35MM300

2. domob 303mygbgdodg Mool ogds 56 damoom a8 Mgdady
9360l 0gds - @ssMmmzgos

3. bobgm3Bogmb @ gMogmGanmoa bgmdgnbgdmmdal 36ab(so-
30 - OMM30d

4. bodmgMgdalb YHM3zgzmdob 3Gab(z030 - oGN30
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5.bbgo babgm3bogmb Lodobsm boddggddn RonMggermmdal 3Go-
63030 - oOM@Z0

6. 9605 MbsLEMBYGmMgd056mdals s mgomgsdme 33930lL
9B Yds - 306500056 0l BgbFngdo o6 nas Jngg0mal mgamgs-
3m6 33939 9MaYo MdMamme 396 dmobgMbgdos Im(393¢mo 3obm-
bob @aMmgg30L, dgbodsdabsw 3oL o6 aMmggg0s sbndbamo
360b(3030.

7. 300530560 9@mgdoms s doMomom mogobygmgdsms 3s-
&030L(398% - ssMMZ0d

8. bogMHmsdmMabm 33930l 33gomdasbo ImBgLMaggdols
360b3030 - @dMMZ0d

9. Lobgm8Bogmgdol dmgomgmds 005608dHMBMmb gBo-
69056 bgbrgdob Bgbodsdobsm - osMmgos

10. bogMmsdmMobm Ladommom gsbbodmgMHumo gommydy-
m9d9d80b ggmomboboobogMo dgbGnmgds - ostmgas

QobLJ360

83M0g50, b3sMbgmal yuEob m3olb BsdmImdabs ©s 3ndwo-
bogmdalbol gfoyal bMosb saMmgs LagMmsdmmabm bods-
Aomolb somo doMomsn 360b(3030006 (3bMs LbmMgeo 5308m3
9439 gd0 s SbamoGnzmbgda 83 M3L gMo-gMo 3ddadgl dm-
3emgbd 300hbg396 LagMMIdMEELm HMHMNgMMEgdal bgzgMmdo.
3565 530bs, M33d dom0sb oo 93Mbm3n Mo s 35GgMnsre)-
0 boMamo 3my§)sbs 35Lda Rsrormm dbacggdl.
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THE PERSIAN GULF WAR: ITS LEGAL
AND ECONOMIC IMPORTANCE

Aleksandre Todua

Giorgi Beroshvili

Thilisi State University
International Relations (BA)

RESUME

The region of the Middle East has been known for its conflicts
and disputes throughout the years. The research looks at one of the
biggest and infamous wars of 20th century, usually referred as the
Gulf War. The war took place in the years of 1990-1991 and proved
to be devastating both on regional and international scales. The
preconditions and tense situation in the region before the war made
it obvious that major dispute was about to show up. The invasion
of Kuwait by Iraq resulted in the war on the international level. The
wide array of 39 countries (including the UK, France, Saudi Arabia,
etc.) joined the military alliance led by the United States.

The research is mainly based on the 10 principles of the
international law. To be precise, we are going to discuss which
principles of the international law have been violated during the
war. Moreover, we are going to touch the topic of preconditions, the
main causes of the Gulf war and the invasion itself. The research
draws upon the secondary and tertiary sources such as famous
publications, articles and academic studies. Furthermore, we employ
the case study method in order to conduct the research

key words: The Gulf War; Crisis, The Middle East, Dispute,
International Law; Iraq, Kuwait.
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safamaeo bgggmmb Lobgmadbogm dbsmoaggMal g3mbmdazmco
3963989006 9399 babsmiglh ymgmoabs gobobommgds gabbsmdmJd-
Bob Mgammamgds s bmgmob dgnmbgmdol 3MimEn @ gddy Lods-
BOM Bmnbm3zbs-dnbmegdal dgbo@yzobowm Bobgdol hodmysmndgds,
36MmG9d(30mbobG Mmoo  3mmoB0g3s, Lognbsblbm-bsjzMgoo@m db-
3M5ggMs, Lagswabobam MgaMmnmgds, oMmaobs s sgMsmmmo
35DMgd0b babgmdBogm Bsmmgs.

LB BEIM g3MbmBngs BFnEMME 1 353d0M©gds Labgmadbogm db-
sMEaggmMab 93mbmdogne 39639 9dL. 93 3obal3bgmal wammg-
dgmymazsl 3ngysgeto bmgmal 3gnmbgmdol badmgdal @mbals
05(3935b5b, bR (300LMSB, FMbabEgmdals (3bmgMgdal ML
59390mgdsbmnab.

badoMmggmman o 30mgdgemos assnbgomb babgmdbogm om-
69%g BgM3gEmo dgnEmbgmdgdol BngH asbgmmo bafggdal 3ma-
396boMgdal Lognmbo s Labgmdbogm Mgammnmgdol sbdstgdom
dgbadmgdgmo gobogl sgMemmm-3mmo@niol ndgzsmo bomdsmmgs
3 30bgdb ImomEgL Imbaemmebgema badodMmgdal s 3G0Dabab
39x8OMbomgds s oM 3M0Dabgdo doMmagwbgb Rzgb sg@atye
93Mbm303ob.

L33336dm Lodyggde: saMoMmoa 3mmo@ngs, 33mo3bsmdmg-
ds, sg@strmmn bgghm, sa36mdadbgbn, §3mbmdoznmo dgdsboddo,
LobgmdBogm  Mgammomgds, BoLBsMIMJdbs, Lobgmdbogm db-
>MdggMo.
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3399456530 Levggemals Bgm@Mbgmdals gobgomatgdals bogdgdn 360d-
369mmgabos Lobgmdbogm dbsmmaggms, Moash g3mbmdngal b
Lgd®™Mn sMbgdomoe aoblbbgegogds L3gz0xkngom Lbggdabogsb.
sgfofrmmo  bgd@mEnb  Jogammomgdgmo  g3mbmdogmen dg-
3969%0L 83m7Jdgogdom LabgmdBogm MbGHMbzgmymel Lmggmal
399Mbgmdada obaddgdmmo bydngd@gdol dgdmbegmgdol aabm-
b, M3 30306 ©s353d0Mgdmmons o3 bgd@mMda ©abeddgdea-
o dmbobergmdals (sbmgMgds doMmmdgdolb gondxmdgbgdsbosb ©s
3gMmmbabyMLsmm bgd@mMol 3BmEng300Lb gogsmmmagdayem o-
BoImgdalomsb.

safamaeon bgggmmb babgmadbogm dbsmmaggmol g3mbmaoznco
396398900L 9393 Babatglh ymgmabs gobobomgds gobbstdmda-
Bob Mgammamgds s bmgemol dgn@mbgmdol 3Gmen]@gddy Lods-
BOM Bmnbmzbs-dnbmegdal dgbo@ygobowm Bobgdol hodmysmndgds,
3MmG9d(30mbobGMmo  3mmo@n3s, bLogebsbbm-bszmgondm db-
3M5ggMs, Lagsmabobam Mgammoamgds, oManbs s sgMetymo
35DMgd0b babgmdBogm dstmgs.

93Mbm3ozob Lbgs aMagdabogsb aobbbgsggdom sgMmampmo bg-
JBMM0bomz0L sdsbobinomgdgmos dmgmo Mogn moegobgdyMgdsba,
396dmeE mobsdgmmgg bmgmol dgn@mbgmds gi3xdbgds ofMmames-
dm@0b bobGgdab, HmBgmog 3oL 563006 BoMBMadal Lodmemadgdl
(bLobmgenm-badgmMbgm &ggb03oL s IMbymdammdgdl, babyydqdl,
339656905 5(3300 badmamgdgdl s 5.3.). gossdmdsaz9396 Labm-
gem-badgn@mbgm bgmgmml s sbmE309mgdg6 3Bs Labn@mbamm
3O d300b Hgomobs300L dm3BIsMgdmagdadmy. bmgyemal 3gm-
bgmdol 0b@gamomgdmmn 3o3dofMgdal 360d3bgmmds dMgbzgmm-
Bobob o gogmmdabmab dggabgdymoa 0dbs xmb ©g30Lal dogM,
m3gemo(3 300AbyzL H™3 sgMmbabbgbo dma(303L yggmes gggHIgHyem
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ECONOMIC MECHANISM OF STATE
SUPPORT FOR AGRICULTURE
Zaza Goishvili
GT U, PhD student
RESUME

Under the economic support of the agrarian spheres, regulation
of pricing is primarily considered and the formation of pricing ac-
cording to market demand and supply of agriculture products, pro-
tectionist policy, financial credit support, tax regulation, state man-
agement of the field and agrarian bases.

The market economy is closely related to the state’s support eco-
nomic levers. The neglect of the latter leads to the decrease in the
level of agricultural production, the inflation, the lowering of the liv-
ing standards of the population.

In Georgia it is necessary to review at the state level the compen-
sation issue of the expenses incurred by the farmers and with the
help of state regulation to become possible to conduct agrarian-pol-
icy in such way, that from it come warnings about anticipated hazard
and crisis and not the crisis were managing our agrarian economy.

Key words: Agrarian policy, reproduction, agrarian field, agri-
business, economic mechanism, state regulation, price rise, state
support.
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THE TOURISM SATELLITE ACCOUNT (TSA) AND ITS ROLE
IN THE DEVELOPMENT OF GEORGIAN ECONOMY

T. Lukhutashvili; E. Fureliani
TSU Bachelors of Social and Political Sciences,
Journalism and Mass Communication

Resume

Economy is the most important aspect for existence of every
country. In a modern world there are many countries that fill
their economy with the finances coming from tourism. Due to
the technological progress today it's possible to visit any other
country with relaxation purposes, to see the historical and cultural
sightseeings and to have just a rest on a resort. This is why it’s
important to use the actual potential of tourism and to know what
kind of income this business gives.

TSA - abbreviation for “Tourism Satellite Account” came into
power a few years ago and some of the countries use this system
successfully for the growth of economic characteristics. In our study
there is discussed the example of Chile - this country has almost
tripled its economical features with the TSA system. Also, we have
discussed the opportunities of Georgia in implementing this system
and the positive effects TSA can have on our economy.

Key words : Tourism, Satellite, Economy, Growth, Finances,
Account, Statistics.
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RESUME

The article describes the process of stimulating human resources
on the example of “Fresco”. The stimulation in the economy is not
limited to material pay, but it is directed towards the personal per-
fection of the process, as well as to the moral support of the com-
pany.

Studies have shown that the human resource stimulation system
implies:

Stimulating high labor indicators of hired work;

The formation of a specific direction of labor behavior, which will
be directed towards development of the organization;

To convince workers to fully use its physical and mental abilities
to perform the imposed job.

The article notes that today we do not pay proper attention to the
use of all forms of stimulation in our country. By means of a survey
question, we have found out what is the situation in the supermar-
ket network in Thilisi - “Fresco”.

Key words: Stimulation process, Functional System, Basic con-
cepts, Adaptation, Incentive system.
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Resume

The structured purchasing procedures and documents facilitate
the purchasing process. The reason for having the purchasing pro-
cedure, which describes the purchasing process with purchasing
activities in it, is its ability to provide a framework in order to ac-
complish the activities efficiently and effectively.

Each organization is unique and operates in the specific indus-
try with various characteristics, different purchasing activities in
the existing purchasing models should be analyzed in order to find
the best suited one to the organization. All the models involve mar-
ket study as one of the prime importance component in purchasing
procedures. Generally, the market study normally is done when the
purchasing is identified and the supplier selection process is ongo-
ing, but before the supplier negotiation process begins.

Due to the fact that purchasing price of raw material determines
60% of the final product price. It is of critical importance for the or-
ganization to have a best offer for the product on the market.

Key words: Purchasing, Purchasing Structure, Purchasing Struc-
ture Components, Market Study, Market study for Purchasing, Buy-
er’s Market, Seller’s Market, Equilibrium Price.

d0a000R0 &IJJLEN

Weele (2000) states that both buyer and seller operate in the
same market, where buyer is the demand side and seller is the
supply side. As stated by Lysons and Farrington (2006), economic
theory shows that demand and supply are balanced by the influ-
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ence of price, the equilibrium price indicating the point at which
demand and supply are equal (Figure 1). When demand exceeds
supply, prices tend to rise and this market is called as seller’s mar-
ket. Contrariwise, prices tend to fall when supply exceeds demand
and the market is buyer’s market. For the purchaser’s point of view,
the ideal situation when searching for certain product would be the
Buyer’s market situation, the fare situation would be equilibrium
price when Seller’s market and Buyers market meet in harmony, the
worst situation for the purchaser is when market situation is shifted
to Seller’s market.

Dy

51

Seller’s market Buyer’s market

Supply

Demand—> P,

Figure 1. Supply, demand and equilibrium price (Lysons and
Farington, 2006, p.435)

Weele (2000) states that knowledge about the market facilitates
decision making process for industrial purchaser exclusively while
purchasing raw materials. Market condition can be different, due to
time, prices, actors on market and economic situation. The charac-
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teristics and dimensions of each market from supply side are shown
in Table 1.

Types of situation in market

Pure Com- Monopolistic

petition Oligopoly Competition munorly

None None Some Unique
Many Few Many to few Some
Small Large Large to small None

Comph.tely Kinked de- Either Either
elastic mand qurve
Either Inelastic Either Either
None Gt Some Complete

care)

Table 1. Important dimensions of market situations
(Perreault and McCarthy, 2003,p.466)

The pure competition can be discussed as an ideal state for the
market, according to Perreault and McCarthy (2003) the pure com-
petition is market situation which arises when market has:

v" Homogeneous products;

v' Large number of buyers and sellers, which are aware of
market;

v Easy access for new customers and companies.

—_
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A market is oligopoly when there is more than one but still few
suppliers in the market (Hirshleifer, Glazer and Hirshleifer, 2005).
The oligopoly according to Perreault and McCarthy (2003) appears
when market has:

v" Homogenous products;

v Relatively less number of sellers;

v' Fairly inelastic industry demand curve.

Monopolistic competition is a market structure where:

v' Products produced by sellers have little differentiation;

v" Producer is able to set its price without affecting market as
a whole (Perreault and McCarthy, 2003).

On the other hand, there is monopoly- which is discussed as mar-
ket situation when:

v" An industry contains only one company;

v If the company can drive out competitors by lower produc-
tion prices then it becomes natural monopoly (Hirshleifer, Glazer
and Hirshleifer, 2005).

From the demand side market can be pure competition, oligop-
sony and monopsony. Pure competition is same the market struc-
ture for both demand and supply side. Oligopsony is the market
when there are not enough buyers for product, in other words mar-
ket lacks of demanders (Kim, 2004). Monopsony, on the other hand,
is when one buyer faces many different suppliers, i.e. market with a
single buyer (Boal and Ransom, 1997).

Decision making process regarding the purchasing can be com-
plex and uncertain. Therefore, decision making process should be
coordinated in a way that the decision made is satisfactory to all
parties involved (Weele, 2000). In order to have a clear idea before
making the decision, purchaser should analyze the purchasing mar-
ket.

Weele (2000) listed some important characteristics of markets
as follows:

v' Professional purchasing;

v" Derived demand;
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v Inelastic, fluctuating demand;

v" Geographical concentration;

v' Large order quantities and large amount of money involved;

v" Limited number of customers;

Market study is highlighted as an important element of purchas-
ing management by Weele (2000). Fearon (1976 cited in Lysons and
Farrington, 2006) defines market research as “systematic gather-
ing, classifying and analyzing data considering all relevant factors
that influence the procurement of goods and services for the pur-
pose of meeting present and future company requirements in such
a way that they contribute to an optimal return.” Developments in
technology, changes in supply market dynamics; monetary devel-
opments are the reasons to conduct a purchasing market research
(Weele, 2000). Information gathered thought the market analysis
is important for procurement planning since it gives ability to see
composition and growth of marketplace for both suppliers and buy-
ers (Sollish and Semanik, 2007).For instance, analysis of suppliers
and materials cost and price can be helpful in order to have a better
understanding in supply market dynamics. Lysons and Farrington
(2006) listed the factors to perform a market study as follows:

v" Purchasing market study helps to forecast long-term de-
mand;

v'Itis a tool to help forecasting the price trends, how cost af-
fect the production cost, how it is reflected in the selling price;

v It shows the alternative material sources;

v' It provides up-to-date information regarding to pay trends,
commodity prices, political factors so that purchasing strategy to
employ can be decided.

Leenders, et al. (2006) point out three different ways to conduct
a market study. First way is to assign a purchaser employee to a full-
time researcher position. Second way is to give a part-time respon-
sibility to a purchaser employee. This way is preferable due to the
lack of time in the purchasing department. Third way is to form a
cross functional team in order to have an expanded knowledge in
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market study. On the other hand, Weele (2000) suggests outsourcing
the market study because of the lack of time of purchasers and hir-
ing a consultant company or form a team consisting of employees of
purchasing department and researchers from consulting company:.

According to Buvik (2001) market research must begin with
identification and analysis of market structures, since it is base for
purchasing decisions, and second step; therefore, should be discus-
sions on role market structure plays in purchasing.
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BEHAVIORAL ASPECTS OF CORPORATE GOVERNANCE

Lia Jorjiashvili
Doctoral Student of Georgian
Technical University

RESUME

Corporate governance is the way which allows the company to
ensure such mechanisms of organizing and managing that all finan-
cially interested parties of the company will be able to get the fair
value of the company’s revenues and assets.

Perfection of corporate governance is an important prerequisite
for attracting investments in all aspects of the economy, both from
domestic sources and foreign investors. In Eastern Europe, includ-
ing Georgia, there has been an objective basis for the development
and implementation of common rules, which will enable potential
investors to get a clear picture of what the ruling decisions will be
useful in the future.

The vital issue of corporate management has emerged from
the requirements of the stock market. Specifically, the issue of the
community was caused by small shareholders’ problems. The bet-
ter the joint stock company work and the more efficient corporate
governance is, the more investment is attracted to the enterprise.
The more developed the country is, the more premium there is in
corporative governance.

Key words: Corporate governance; Investment; OECD - Organi-
zation for Economic Co-operation and Development; Shareholders’
rights; Information transparency; Supervisory Board.
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4% 95 J]‘:: m gaBsfhogndnee mmghsdosbo dabopyde - MEP (3)

B mighodesbo hgbogho - MEP (4)

lgen 38,054 = 3aBathngdgemo gep. Gobrg®n - DAP (7)

63badn 1. babymdBogm dgbynwzgdab bymdg3Gummgdgdab

%5390 m0gdamgds gemgGBEmbym ©s 3333H§nzgdnm
33[)30;93360[) 5:6(@30

2016 bgmb go3m3bagdnmn GgbwgMgdals Mommgbmdad bads-
Gonggrmdo 38054 dgognbs, Mo 7%-0m sgds@gds Babs Bemals
30h39690gmb. 50bndbyyemo §9bgMmgdol asobsbomgds dgbyngals
033580l 8nbgg00 65h3969605 bobab by 2.

= goBanggdyenn gev. A9bpgGo - SPA (23,684)
= 900, H9boMo - SPA (9,006)

u 3mBbmmaoEoHdgee HabroaGa CON (93)

m 3mb3y6mbo - CON (162)

= 3od. gem. Babrg®o opdyombol gofgdg - NAT (3,517)

= 9. haboato oydombol gotgdy - NAT (1,571)

3/ L1571 3517

a%  gs 162 B goBoneggdnemn mdggedestn GgboyGa - MEP (3)
1%
B o6ghedasto gobogho - MEP (4)
by 38,054 = gadotdozadneno 9en. Habrgto - DAP (7)

m 0. obeg®o - DAP (7)

6obsba 2. go3mzbowgdnmn §gbwgMgdab
356360emgds dgbynzal §03anb dabgrgzom
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Mbs 5¢0603bmb 0bo(s, H™3. 2016 Bgemb LogMdbmdemsw gonbom-
5 9 9JdEOMbrmo© godmzbagdmmo 3mbinmbgdalb Momogbmds
5 2016 Bgeml 5¢b0dbymds 162 dgo0a06s, Mo(3 2-%9M 5g3s@g-
ds. 2015 Bemob 93539 35h396989mb 2016 Bemals g06353emmdsdn 85
333m(3b309dmm 3Mb3MMLbdY oM bgmdgzMnmagds, Mm3gmos
®oFMA3s Labgmdggermmagdm moMgdaymgdsdsy 19,122,411 moco
dgo003060.

abggg, Lonb@gmMabms 2016 Bgmb sbmo ebgMgoma ,35dMm-
b5 @agatyemn 3mba(39398000 o99d(30mbals goMgdg” 3ol §9b-
©gM7980b bLEGELENgS. 2016 Brol 3oMggmo ngmnbowsb 31 ©g-
398360l Rsmgmoom 3,018 bgmdgzdmgds @snm dbasgbo &ndab
36M (39076000 35dm(3bagdem E9bwgMgddyg, Hm3gmos godnm-
3o LagoMomm MofMgdmadads(s 414 Joemomb mamdy 3@ 0 dgow-
anbo.

2016 bgmb Lodmemm bs@Mbo dogbogs 38,072 §9bwgMb 353~
MM Bemol 456353mmdadn §9bmgmgdal badmemgdoo K330
a5mMds 27,768 bgmdgitmgds 2016 Byl gogm@mdgdmmo
bgmadg3mgdgdal Mameogbmds 11%-000 scgds@gds 2015 Bemals
dmbs(39390bL.

2016 Bl EabgmMagdo, Mmdgmms LBELo oym ,bgmdgs-
meads o dmns” Bamdmamagbos dmmonsbn  §gbogmMgdal
73%-U, G5(3 Babs Bemals 83539 35396989l 4 3Bm(396@mo 34b-
J&0o 50935895 (2015 Byl 69%).

2016 6gemb bgmdggMmgds ©ogdnmo &gbogmgdals xedym-
3> LagaMam aMgdamgdsd 2,550,507,717 oo dgomgonbs,
beaenem LabgEdg 3O mgdm MoMdnmgdad 3o 2,272,072,677 moto.
dgbodadoba, babgmdBogm dgbynwazgdob gemgd@&Mmmbama bobg-
30l 39d39md0m bemals 3o63s3mmdada Jombgme ngbs 278,435,040
oMol g3mbmdos, Moz xoIPMa bLogoMommm momgdymgdal

10.9%-b. 3g500396L. gobbmM(s30gmagdymoa gmgd@mbamo &qb-

096 980L GomEgbmdmagn s bLobgmdgzmmmgdm mafMgdmmg-
3900l gobsbomgds @ g3mbm3ns @ omuMaw bohggbgdos bobo-

bgdbg 3, 4, 5.
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//

7,215

= bagmbgemo
m boddgbgdemem bodpdemgdo
= Gmdbobygdo
e 13,035 /
49% by 26,831

6sbada 3. 2016 Bgemb §9bgMgddg Jnbaggdnma
bsdmmmm LG sGbgdab 35656amgds

7,215

= bogmbgemo

= dmdbabydgds

24%

13,035
49% byeo 26,831

i i
| i

LETEELT

B

I
f

IR

= boddgbgdemm bodpdomygda

V.

Bsbsbo 4. 2016 Byemb Ro@sMgd o §9bwgMgdab MsmogbmdMmngn

356360935 dgbynzal mdangdEnb dabgozom
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_ 1BO3VEHIICVM CNGIIVIBS | LILILTIIGID IS COHIGIWVIdS J3MBMAnd

bagmbgemo 608,194,627 (24%) 542,268,440 (24%) 65,926,187 (24%)
Laddgbgdemm 1,534,280.771 (60%) 1,359,884,102 (60%) 174,396,669 (62%)
dmBbobyhgds 408,032,319 (16%) 369,920,135 (16%) 38,112,184 (14%)

2,550,507,717 2,272,072,677

278,435,040

6sbsba 5. 2016 Bgemb Rs@osMgdymo §9609M780b maMgdamgdama
356360mgds 3 93mbmdns Jgbynwzal mdagd@nb dabgrozom

abMoga 1
3d3bLyn3gd0m g56bmM(309madyma g3mbmdns (man)

| wssoonenomeaims | sesomoenom avemmons

bogmbaemo 608,194,627 (24%) 542,268,440 (24%) 65,926,187 (24%)
boddghgdemm 1,534,280,771 (60%) 1,359,884,102 (60%) 174,396,669 (62%)
dmdbobyhgds 408,032,319 (16%) 369,920,135 (16%) 38,112,184 (14%)
bpm 2,550,507,717 2,272,072,677 278,435,040

omEg6mdMnga, ho@omgdymo §gbwgmadal ¢3g@qbmds 49%
dmab bagmbmal dgbyowggddyg, bmmm ©sbsmfigbo 24% ©s 27%
dgbodadanboag, babomegds 1Laddgbgdemm Ladmdomgddy s dmabaob-
05 DdY. 3303OMMmIE 5bobndbogns, MmA LabgmdgMmadm
005598980l dobgognm byyMoma Moo joemmmao asbbbgszqda-
05: b53dgbgdenm Ladndomgddg ImEal KFMMo Msbbol 60%, dm3-
Lab@gdadg 16%, beaemm 24% Logdmbgmby.

2016 Bemob go6353mmdadn babgmadbogm dgbyogzgdal gmasb
99 EHmbym Lob®gdsdn godmzbagdmmn §gbogMgdnwsb 46%-
ol bagomeom moMgdymads BoMdmamagbos 10,000 mamdg bs3-
8L, benemm 50,000 momsdog bagsmammm momgdamagdals 8dmby
8960969300 Bomo ba@Mdmsemanbos 80%-b orbadbmmnwsb godma-
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©0bsMy, 3gbadmgdgmoas 0mg3sl, Gm3 babgmadbogm dgbynwzgdda
3dmbobomgmdolb dnmygds bgmdobabzomdns sbgzg 3306 dadbyLOL
BoM3mBamagbemgdabogab.

16,893

amadafmbyme
brgHdal
@dmEgbmds

6,211

I 3,141 3,160
1 965 n 1,778 2 305

10000 s by 20,001-30,000 30, 000150000 50001-100000  100.001-200000  200,000-%) e

BB EEoEoroEo8 o8

B3bada 6. 2016 Bgemb 353m(3bogdyma §9609M98ab 356560mgds
bagsMmemmm mafMgdamgdab dabgozom

2016 Bgemb, 0bggg BmamEz babs brmgdda, Logmdbmdmaw ot~
dmdl  godm(zbogdmmo  GgbmgMmgdals Momegbmds 09393060l
@3990, dgbadadaba 0y dgzoemgdom &qbogmadal asdmsbagdsl
39900 d0bgznm Bobs Bgmb, 36sbsgm, Mm3 dofacmsown bgednb-
G035 M3@03ZSMMNMO© 56 0(33gds.

LEMEYE 53 3MmMaMgbamn (33momgdgdol dggans ab nbgme-
ds(300, Mm3gmo(z 2016 beob bogdosbmdols s6g500ddn godmagggybs
bogomggmmb babgmadbogmdgbyowggdal bosggb@ma s HmIgemacs
2359(36mdL, HM3 momgdal 0gngg dgmdatgmds 560l oxadbofg-
o . mdomobob dgMonl bobgdsdn 2014-2017 begddo gobbm-

(30909099 babgmdBogm dgbyowggdda. gb asdmzzmagzs Ros@oms
»,LOgPMIIMFbm godgnmgammds — bagdeMmggmmad®. dstmamos,

53 mMasboda(300L (30mm3g 9mgd@Ombamn dgbynwggdo o3 &9b-
96930l Hommgbmdom semMn(3bogh s 563 moMgdamgdsda geng-
J&Ombyemn dgbyowggdol bzgoMomo Bmbs o6 godmeabastndgdos,
303 306 magz0l a0dmzzmggada g30hg9bs 30dsMBngzgdamo dgby-

03930, Hmdmgdacs 56 9d398g0Mds gergd@Gmbmo badgermy-
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3980b 30dmygbgdsl. Hmamt(s 93 30dm3zmggz00 06133939 [9, a3. 3]:

> 2015-2016 brgddo mdoemabols 39Mnsd s 3ol bobBgdadn
Jqdogomds ¢Byqdgdds gsdsMmGozgdmmo dgbyowazalb abom 2646
bgmdg3mgds googm®mdgh, MmmIgmms bagMom mofgdmmadsd
157 3emb oMb go@osgsmds, Moz 83539 3gGomedn dgMonl bobdg-
dsdo bygem (B9bgMgdal Romgmnom) aobbmzogmgdmma Labgemad-
Bogm dgbynzgdol ssbrmmgdaoom 26%- dgewaqbl;

> 2015-2016 Bemgddo yzgmadg 39@&0 ofMgdamgdobs s Mo-
mEgbmdol  g3s3sm@039dmmo dgbyowazs dmazmmdal 0sbbdmdals
boggdggmbdg  gobbmM(30gmes. dgbyowgal moMgdamagdoms ©
MomEgbmdom, Mogom dgmMg sanmb 30 4osMmgdgmo o s0mg-
demmdol 3nbboo gobbmmsngmgdymo 3035 nggdama dgbynco-
3900 03539005

> odomabol dgMoolb Lob@gdsdo dgdogaem Lmdogd@gdl dm-
0b, mdomobob gMnsd yzgmadg 8g@n asdsm@nggdmmo dgbyoas
adom@3s — gMnsed 140 3emb-3g matnl momgdaymgdal 1000-%g
39®0 353568039090 dgbyngs aobsbmM(sngms;

> odoabol 396053 s 3ol bob@gdsda dgdsgamds mbygdg-
b g335M@0390¢9emn 3gbynzalb gboo yzgmadg bdoMae ©s 3580
Mgbmdom dmnsba 56 Bobarmmdmogo Laddgbgdem Ladydamgdo
5 Lodmgsmsgm 33969dmmdol ImBLabyMagds dgndabgl. 2015-2016
Brmgddo dgbyngol o3 3o@gamMonc 89 3emb mamal cnfgdemmgdols
237 30b@Mogd@0 snwm;

> 3335M@n39dmmo dgbynzgdom 2015-2016 Bengddo ;mdoemo-
Lol dgM0olb LobEYdsdn yggmadg dbbgoemao dodBmegdgemo ,bleq si
grupi” ogm, GmIgmadss 14,2 dmb mofmgdamgdol 8 3mbGHad@o do-
oem. 3gmMg sanmdyg o8 dbfog 12,5 8emb momgdmmagdal 9 3mb-
&Mog@om ,kavkasus roud projeqt” stnb.

> a535m@nggdymo dgbyowggdal gbom yzgmoedy dbbgoen
3036mEgdmgdl dmmobss d3L ,,9bLabocs”, HmBemols dgmmdgmmdsdn
dymao 3335600l — d3L ,x0 Lo”-b oMgdE™EAL 3mLEL Hganmb-
M0 30630000M795060 s 0bRMILEMYJG Ml ymgnemo dobabG Mo
5300 353053300 0353930;

> a035m@nggdgmo  dgbyozalb abom, mdoemabolb  dgMoab
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Lob@gdsada 2015-2016 Bengdda by 3,4 b momal LogHom mamg-
dmgdab 37 3mb@Mag@n wonm abgm 3m33sb0gdmab, Mmdgmms
0093d6gd0086 bgemdg 3H e gdol agdal 83mdgb@dn 1 Bgemdg Bo-
3900 ogm gobmeo.

30d5bo©adg, 01 3935MB039dmm3ds dgbyowggdds MmIgma(s oM
9939800985619ds  9mgd@Mmbads30sl, d. mdamabiol dgMools dng
a36bmM(309mgdmem dgbyowsgddo 26% ©s03539, 3530b gmgd@Hm-
byemo dgbyoggdo 74% 0dbgdmes, sb¢y 11%-0m 3980 Lodysemm
badz9y6m 3oh396939mdyg (63%).

Mb@s 5c3b03bmm, MM 30356 &0z39dmds dgbynzgdds dmema-
3bo Lbagomggmman 2016 bgmb 37% dgoanbs (3. 3. J. mdaemalido
26%). LabyMggmos, MEbEsmsb dgd(30cmgl dabo Bogmo ©s dmeamls
080(3 30m03bs® 0599399 gdsMML grmgJ@&FMMbada300L. sbgo dg3-
®b393530 3MEYP 0o Gobgdo, Gog sbgo dgbynwzgddn brgds,
do0osba godmomosbgds.

RQ3LJI36Y

53M0g50, 9mgd@Mmmbama dgbynmgzgdal fowds Logdstmnggmmb
babgemdbgom dgbynwggddn 2016 Bgemb dgomanbs 63%, bmem 4.
®daeabdn 74%. sbsmhgbo dgbynwgs 3obbmM(30gmms 303568039~
o bgboom, 569y @EMemoazommoa Bgboom. babn@mggmas Labgermdboggm
Jdgbynwzgd0 Bonmnsbsm gmad@&Mmmbaman bmM(3ngmogdmuogl.

NEIAIGTMO:

1. 30335d9 ™., Bobatadznmo a., dogsbos 8. 3gLyn39d0l 5@30bol-
&Momgds. md., 2017,

2. bogstomggmmb 306mbo ,Labgmadbogm dgbynwggdalb dgbabgd®.
0., 2017. 3gbemo 10-1, 39b64@0 1.

3. Labgmdbogm dgbynwzgdol LosgqgbBmb megdxmdstnl dM-
dobgds Ne12, 2017 Bgemob 14 ogemabo - ,9mgd@Emmbamo &qbogab
Bo@otgdol 6gbob a3 330900 dgbabgd®.

4. Labgm3dbogm dgbynwggdol Lasggb@mb 2016 Bemals bygdosbm-
30l 8bgo6ndn. md., 2017.
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5. http://procurement.gov.ge/getaltach,emt/ELibray/Manuals/
dap_user_manual.pdf.aspx

6. http://procurement.gov.ge/getaltach,emt/ELibray/Manuals/
G-5-02,pdf.aspx

7. http://procurement.gov.ge/getaltach,emt/ELibray/Manuals/
modulis-shevsebis-inst.pdf.aspx

8. http://procurement.gov.ge/getaltach,emt/ELibray/Manuals/
amxanagoba.pdf.aspx

9. Thilisis meriis sistemaSi 2014-2017 wlebSi ganxorcielebuli Se-
syidvebi. Tb., 2017.

REFERENCES:

1. Kikvazde O.Makharashvili 1., Dzagania M., The purchase ad-
ministration, Tb., 2017,

2. Georgian legislation,” About State purchasing”, Tb.2017, para-
graph 10-1, point 1.

3. The order of State purchasing agency manager #12, 2017, 14
July - “About the rule of electronic tender regulations”.

4. The analysis of State purchasing agency of 2016 year, Th,,
2017.

5. http://procurement.gov.ge/getaltach,emt/ELibray/Manuals/
dap_user_manual.pdf.aspx

6. http://procurement.gov.ge/getaltach,emt/ELibray/Manuals/
G-5-02,pdf.aspx

7. http://procurement.gov.ge/getaltach,emt/ELibray/Manuals/
modulis-shevsebis-inst.pdf.aspx

8. http://procurement.gov.ge/getaltach,emt/ELibray/Manuals/
amxanagoba.pdf.aspx

9. The purchases of Tbilisi City Hall system in 2014-2017, Tb.
2017.

146



808630, 3363X3I660, 3dmII&N630

THE PLACE OF ELECTRONIC PURCHASE IN GEORGIAN
STATE PURCHASING

Mikheil Bagdavadze,
Doctoral Student of Georgian
Technical University

RESUME

In the article - The Place of electronic Purchase in Georgian
State purchasing it is discussed about the practical experience of
Georgian State purchasing service which was conducted by the elec-
tronic ways. It is mentioned that its dynamic is growing year after
year and it was done the electronic purchase of 2532805944 Gel in
2016 and 63% was taken place in the whole purchasing. Comparing
with 2015 year, the amount of electronic competition was increased
twice (162 competition). There are more electronic purchases in
Thilisi City Hall purchasing. Its share is 74% here it means 11% with
the medium public indicator.

Key words: State purchases, Electronic purchases, Tenders.
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»0LA3I3OL 3964 0130L 01030LIdIMIB3IS)
30%63L-306»J3M3N

0635 gogonMo
30bbgbob 5d060bEMoMmgd0l
53900930M0 mJGmco, LGy

J%0V39

gL, 3dogMo gmmmdsmuto 3mbinegbioobs s Gu&mdymg-
b&M g50g3mdn g3mbmdogznmo 3Mm(39Lgdob LBMsgsw (33emo-
mgdab godm 3m33sbosms ¢3g@gbmds bdoMaw 93939 3H0Dabyem
39mdo, 330@m3 Ly YPG™ g o bogomm bpgds Gabzgdals do-
Mogol 096sdgMmgg dgommgdabs s §gdbmmmangdal @sby-
335 Aggbl d3gysboda(z s gobgznmamgdmmao 439969d0L godm(s-
o gdob godosmgds.Jomyymo 3m33s6090 bs 3mgdam ¢c8mdgb
46oemgdsl Mob3zgdol ngb@ogaznmgdsl s sbamadbl, s
353mb3ggmmos Mmam (3 4399460 gobz0mamgdals msgabgdamgdy-
300,5b5939 3969%9M M 306339990 babomol 3sdmuy(3gmmdoo
5 3M33MmMggbombamaddom. Mabzgdol bamobbosbo Jommzgal
306939 60DoMdYy 033330Mgds dgndmgdgmos. BaMdoGgdyma
bodgbomdgm Logdnsbmdobomgal LagoGms Gabzol dg3(3069d0b
M6 (39m3gm 35M03935dg, Moz bagnmemo badmamgdgdal
oMo JoM@m admggel, 9Msdge aodMmmsbai dgnbymdl bgmb.
0b3-Bod@MAgdob god3mzgmgbals s dggobgdal 3Gm(3g0MGgda
3M3baLYMZggma bmM3omgdgdol mogz0msb d(30mgdals bodmsemg-
35b 0dmgge. Mabzgdol sbamaba Imazo3L Mobggdob dgaisbgdal
5 M0b3gd0b d93(3060980L Bgmmeadl, Mo(3, mag0lb dbGng, Lobe-
3mb 0(303L Bomnds@gdgmo dggagdobasb.

boggobdm Lo ygggdo: Mobzgdal doMmzgs, Mabggdal Jgrebygds,
0obgob 3gromgde.

3JLO3OTN

03 306m3gdal (335 gdomMdob ©absdogmmds, Gmdmagddo(s
x00M3dgdo 39domdgb, Lodgn@bgm ©s Lonbgzgb@oom bogdnsbmdals
3969%996@&0b 60b5dg3603369mmMz56 53m(35698L 5y5693L. gL aobe-
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3060md98L GFMoa(309)m Joam3sbmsb ghmowm doMmgol msebsdg-
©Mmgg 3gommeEgdol dgbbogmsl gobnbsdmgmgmmdal 3nmmdgd-
do, HmIgmag aemobbdmdlb 0bgm®mdssogmo, do@gMosmemo, s
30bsbbymn MgbyMbgdol domomo gi39@0sbmdom asdmygbgdals
sbamo dgbodmgdmmdgdal dogdsl. 305480 3mmo mzsmbsbMaboo
0b3gdob do@mzgsedn 360d369mmmzabos g5babodmgmmb Mabzgdal
dommngol 3meodngs, 3539009L M0l 3gdalb JoMmzalb momdadyg he-
bobgmgdo (Igggl mddgda) s dgbodsdabo @m3ndgb@gdo, sbgsg
3960bsdE3MML Mobygdalb dommzgady 3oLybabdggdmmds. s3gn-
3oL M0b3-8969%3gb&0L ghom-gfom Lobgmddmgebgrmmda dmygs-
Bomos ghma ngoga: ,,bado sbamasdMb B0bsdg sl sMhggsba.
0bobo ©asbsb mMo ©szg@oma 3oMab Bob, HmMIgmmsegsb gmal
30035 asb 3dogMa 3953630,dgmEal Jomds 3o 3bgoybabsga. g-
03s SbamasbMmEsd 0gx0dMs,05304Ms,dg@Mnsmes s bogows.dg-
Mg bamadsbOE3 3oM0b3s, gosmm oMo, Jogmsd Ladbybsmme
0gd obgs 3dogmn 39630.89b03g sbomasbMes bognws BgMmbal
300bgddy s Momaz Mmab dgdwga dobmgal 339 LyymgMoo
0ym, Bm3gem 3o6b dgomgdws”. 83 0g5330 bomdmoagboros Mab3g-
b0l dommngol bLadn dofMomsn dndsMmmgds.30Mggmads sbomas-
BT 53xmMdabs Mabgolb mogal sfnwgds, dgmegd Mobgo magal
®3dg snmm, 3g9Lsdgd 3o Mabzgdol doMmzol NEG™ obzgbaema
394960%30 smosma-mabzol dgdz0Mmgds. dmgogmmds LEMLIbE-
3> dmobMmdaemn 0gozol d93ga 3Mmdmagdal goadal 3owg3
96®0 35605680 dgodmgds dg3ma30535dmb-6s3009L @s nsGoco
dgodobmb.

3oMm30L gMm-gHmo dmagamo gubdnss LabsMImb dgdam-
30 6358 qgdnmo gbd30mboMgdabamzgal s9yomgdgemo doMm-
3900l d943b6s. 5308m3s(3 @abogmgmals J3946900L Lobsmdmgdals
3969%396@&0L doMomsm 360b(303L s MM0gb@nmb Bomdmawmagbl
a6 Imaqgdol 3odbodads(30s, 368390 Latnbgm LoGmazngdol bo-
358 g0ma doMmgs, Moz 396ML3gd@ngedo Ladgbsmdgm goMdg-

30b yzgmadg domam gabsblbn® 3amMomdal qdMbzgmymal.
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d06A00OR0 6060R0:

3654@03mmo 035mbabdM0boo Mabzgdolb dsmgsdn 36nd364-
mm35605 3560LddEZOHML Mol 3gd0b BoMm30L 3o n3s, 3s390-
gL ®ab39d0L oMm3z0L Mmomdsdg Robsbgmgda (Igwmaglb mddqda)
3 dgbodadobo @mM3dgb@gdn, sbggg gobobadmgmmb Mabgzgdal
dommgady 3obybnbdggdmmds.dgbyxgmal 8mddgmgdoms sMbg-
bommn dgodmgds Bamdmeagborm 0gbsl d93gabsntam: Mabgal
00300006 5(30mgds; Mab3osb gosbms; Mabgol Bystmbdg bg-
3mgdggds; Lobogosom Dmbgddo gmgybol Mmool Jg8(3069ds;
3m@gb30nMo bs35Magd0l Fgd(3069ds; Mabzol gobsbommgds
Lbgoabbgs dmbobomggdl dmMol; Gabzol Lowsdmgggm gowe-
&265(8®36bggMm@o); Mabgol 3gxomgdaol gobsblbuyo abb@MHudg-
689%0; obsbbyMo 0bgobgGoas.

0L 3gd0lb BoMmz0L yzgmady Londgom bgMbos Mabgzgdal go-
05(3935,0mamM 3 §3mbmdngzol bLyydngd@nb, sbggg domosbo g3m-
bm3ogmo mgombsdGaboms. gb oMol 3mb@Mad@olb @ogdols
aboo 0d@03900L ©o3oMggzal bgoGMamodsznol dgmmeon 3o-
EbomE93dg (3omzgnmo bedgy@mbgm Mm3gMsa30gd0l Babgogom
0L 3ol gos39300.

®obgob 806080300 gb oMals:

1) 03 Lonbggb@oom m3gMa3098Dg Mol m7gds, MmBgmms
0L 3ol EmMbg Dgdg@ow domamas;

2) oo 3mEgmmdob babgbbgdo 3o30@omal godmygbgdsdy
oMb 0 gds;

3) 960l 0 gds sdam mo3zone Bmm3gddo (dog: Labogmb-
m dobamal JoMogn) bodEnbsogo 54@&n3950L Fomd godmygbgdady.
sbgmo 0g@&03980L M0 3300099MHM0L ©MBOL s35mgds Lodmsemyg-
35b admgge dmdsgomdn Maz306 0dbsl o30mgdmemo g3mbmda-
360 bndogd@ab dogH goobobybotnsbmdal Mab 3o;

4) mo60b 0 gds 5M5Ls0dgm oM@ bomEgddy;

Lonb@gMgbms dgomeon, Mmdgmoi dgmdstgmdl Mol gg-
d0b 3809603y dmbobomgl dmEnlb gsbsboemgdsadn, 3Mmgd@ -
ol gPomdmog BobsbboMmgdady aswobymadn. 83 Jomgm3dsd
LobmzgaMasfgo dmmm bemgddo oo aobznmsemgds 33m3zs, dob

150



808630, 3363X3I660, 3dmII&N630

3936 3m335605L s 0bzgbEMEMS dmadblLl, doo Mol jnsb Lonb-
39L@0E0m Ly gmmado oo dgdmbagmagdo ImyEobs.Mal3gdal 3o-
™3980 0b39bEMMgdab 43g9ds YRO™ gBgd@nsbo 0g6gds s
doo qucm dg@ bomM3sGgdsb dmey@obl,oyy gbss nbggb@mmgdals
dbbgomo sm0sbbgdol 43gwgdgda. Mabgal bbgoabbgs 8968 q0-
By a903bsbamgds-gbos bLodndn Lodmdoml Lbgssbbgs dgdLe«y-
mgdmgddg 3Gm(39NEONmo ©sbsbamgds. mommgm domgsbl
@o30bo M0b3osbmdal 3obobosmgdmgda gs5hbns.dgmgaom bdm-
3096 83 0396@ 0856 Mmaz30b0 Bzmoma dgodglb Gabgobagsb mo-
300 960©7d5d0, 36535Ma9d0 30 J(30M©gdo.

®0b0dgMmgg 3Mod@ngodo GofMmm go3M3gmgds 33mzgl
0bgob gobsbormgdal (Mobgol Bobomoal 3G bommgdabomgals
35005(39300) 33gads dofomads dodsMommgdgdds:

1) LobBoMImMgdls s s d03bmEgdemadl dmmMal bgoemgmeal,
3obomob s Mobgob 853mB3mgd@gdmgdal (m30m3z9mgl ymgmo-
Lo gbsbLyMab) asbsbomgdsd, Mmgmoai 393300934 mns
JmBgdob (59 03980L) ©o35Ma35Lbmsb (goxdgdsbmsb) dsmo
&M6L3MM B 0Mgdal 3Bm(39L30 S oG F0MMZs-a50dMEG30Mmgo0-
Loongol Ladndomgdal gobbmmM(309mgdsbmsb.Gab 3ol sbgma gobs-
Bomgdal gm@mIgdl sMgammomgdgb dgbodadabo bagMmsdmmMabm
bgbgdo-, INCOTERMS-2010"

2) ®ab 30l gobsbomgds mobaban m3gMa(30580 8mbabormggdl
dmE0b. m3gMsz0mmo moDabgol ™ML g3mbmdognmo bydogddo
3005b(399b dgogsmglb asdmygbgdamo (modabayma) sd@8o0g0l
dmdggmgdem dmGama@ Gobgl, dob doge &g4603m60 36563m-
90 nEmdol s 3amazol Mabslb (9db3ms@oznnl ©owagbormo
B9Lgdob a(330L PMML) s Mab 3930l Mog Lbgs babgmdgdL, HmB-
m930(3 39m35e0bbnbgdmmos ogdm 3mb@Mad@dn, dgbodsda-
Lo L3g30omYYMo dgmobbdgdgdoo.

3) G0obgob gomsbsbomgds Gogd@mGnbamma m3gHaz0ol dm-
6obomggdl dminl, Mm3gmos aosg399s dgbodadol gabsbbym
0bLGOBYGL, gMIgMoym dob3lL ob Bog@mMabanm JmM33sbasl.
0b3ob go@sebsbamgdol gb gm@m3s g3mbmaozol bydogd@oboom-
300 3806 98L RBob0sb babosmb, mnd(ze dgdmas sMbgdomo ao-

151



33(6M30dd Ne2-3. 2018

3bgo@Mammb Ly gMgoo@m Mabgal bgas@on®o gobsbbymn dgwg-
a9%o.

Gobgol 3ggoMgdol Boboblyy@o obLEGMI96E gd0 amgo-
m0obbobgdlb m3gMa(3098L Bobnob Jomommgdmsb, Mmdgmms ggo-
Lo 0bBMEYds s §(393d YO0 gMnbobabssmdpgagm dodsGmy-
mgdgdom. gb (3om3g o LEYmos L3gEoxngnMa Lszombos.
o339, 3obo 360dgbgmmds s dgbodmgdmmdgda LadsdMHm
93MbmB0ogol 35630000 gdsbmob gMmoe 0bMEgds.gobgzome-
9599mo LadobOM g3mbm3ozal dJmbg 439969830 3gxoMgdals
3M035mBgMHmM3ob Jgomgdl asbbsgmommgdbom mawn 360d369-
mmds gboggde.

B0b56byMo 0bgoboMobao - 5ol 03 bbby Losbmggdal,
38mhgbgdol Bystim, HmImgdos Bobsbbyma dsbFals dmbobo-

m990L badmamagdal 5dmazb YBRO™ gBgdG G0 Mgogatgds Jmab-

©0bmb (33tmomgdgddyg, smagy@gmb 53 dobbom 339 3MLgdema
sbaemo boggbsbbm nbbGMM3gb@gdom s Lam3gMmazom bjgdgdaon.

0L 3gd0b dommngol gb Igomeon 1356506 36g9mo M0 s gMmo bemals
356353mmd530 53G0Md© 3005 MmamM(3 3@ 03mma,
abg3g MgmEonmaE. 4oMEsdszsma g3mbmadnzal 306mdgddn go-
bobbyyMo 0bxy@msbBONIG NG 5MobozdoMmaboss gobzomemgdy-
0, B0bsblby® 0bgabgMosl dgmdmoas dma@obmb opgdomo dg-
CHENERS

0obgolb 3oMmzgol Fmogomo 8dm(35655 dMobEAbmL Mol 3g-
d0b 0gbB0ognge(300 @ Ladsbybm mmMbobdogdgdol go@omgds.
0obgob doMmmgol Ladgomgdom dgbadmgdgmos gs3mgmagbacn
0469L 3m@gbz0Ma ogdomo, MY YomymBomo BogdGmmgdo,
5(3 393mgbsL dbabL sbgbgdymgdals boddosbmdsdby.

M0obgob dommzol 3Mm3gbo sMal 3mmMENboMgdymo s ms-
630dg3Mmo Mbyzgdn J3gwgdgdol gMmmdmoamds. dobo dgds-
©3769m0  3oggamo b3Boergdo @8mgorgdgmns ©ByLysy-
mgdab b3g3083035g, 3ol dobbgdLs s LEMsGga0ady, Ond(zs
©0b3ob BoMmmzalb 3GmM(3gbalb bmgswa LEMNJGNMS yzgms ©sbg-
LydMEgdsd0n 006G MH0s (nb. (3bGamo 1.).

30bbgL 6699830 Rodmysmndms ImbadMgds, Gm3 Mab 3gdob do-

152



808630, 3363X3I660, 3dmII&N630

sbGomo 1. Gabgol doGogol 3Gmzgbo (ISO 31000-0b 8obgwgom)

!

< 3 Mol 3ol g aMmn)dmls d5msligds < >

®obgob dgausbgds

IEOHIGOd

o
s

ofgoguQoqop

Jednboigos s Jobb

< > Ladasbmbm pmbobdogdgdo < >

| !

035 9L 300l dom0sb oo, gdbgmdg s 3mbs3gdms dobgd-
b9 ©oxydbgdymoa 3Gm(3gLo, 53 3GIM(39LL Bosg3L Lo zdomm oo
MM 5 BobsbbyyMo botggdn, 3ogMs3 3o0b(3 s Jo0b(3 oo bgo-
60 56 dmogab 3m33s6oobogal.

Mgommds 3o sbgomos: EY-ab 33mag39d0Lb 00bsbdo ol §m3
20% 3m335b0gdabs, MmM3mgdas 3Mo3@03930 094gbgdgb Mab3g-
30l domz0l bob@gdgdl ombgzqb 3-%x96 398 EBITDA-L (bLom3g-
Mo30m dmaqdsb) gomg Lbgs @ebsmhgbo 3m33sbngda. dgbode-
doboE, oML MM Es3M3mo Mobigdol doMmgzol bszombgdl
Lom3gfazom dmaqgdol 3-%96 aodbGal 3adbom. (https://qcash.
ge/?page=article&artid=8).

153



33(6M30dd Ne2-3. 2018

QobLJ336O

0L 3gd0b doMm3s Mbs dggMbysl LommMasbadbszom 3Gm39LU,
3Jmbegl msgobo LEGMSGgans, God@&ngs, M3gMoGnyma Mgsmo-
Bo(300. 360336g9mmmzgebas Mab3gdal 3oMmzob sMs JomEm gobbm-
(30900 gds, 3M5dgm Jommzgal cmbalidngdgdal s Ladyyemagdgdals
39MmomEYmaE 3osbgegs. Mobigdol Jommzgal 3Mmamsdgdal
dgbEmmgdobsl Mgby@bgdal sbsbomggdol domamo gu39d&-
mds donmbgzs dbmmme LobEgdnMa doamdal dofmmdgddo.
0L 3900l doMmgs sg@momnta bpgds dbmmmme Mol 3-3Mmdemg-
3oL 5dmhgbab dgdaa. o330 Babggdol bomabbol osdmads
dgodmgds Bbam3meagboemo dgommegdal asdmygbgdoom. Mabgg-
30l 3961330b Ladmemmm FoDobo dggbadadgds 3gbsmdgmdals 3nb-
bmdMng Rbg0ob, Moz dmagdolb s Mabzgdal m3Gndsmydn
©33m300989mgdol 30mmdgdda dogLodsmmma dmagdol dorg-
3530 3gm3omgmdb.dmgmgm, d0bbgbdgbds magobo 3Gegds@ -
mo d96gds dmaqdobs3gh m@mmgs Mbos dgonmmmb gomdal
ymgmobdmadzzgm, LobEgdne byogobmab. Mo YBO™M Gofmmm
3 ymgmobdmd(zzgmo 0gbgds dobo bgmgs ©s gb yzgmoxgho 3o
30035mabbabgdmmo  33sMmzggmydo  aomsbygzg@omgdgdobal,-
doo 33069 0d69ds Fab3o(ebsoMagda). (sbowons, dadbgbdgbals
03ombabogMdo Bbmemme ob god@mcgdo (Bmgmabgda) mbos dm-
993696, ®M3mgda(z oMbgdom bggegmgbsls sbgbg6 aMm3al bod-
3056mdsDy. 03 d0Dbom GoMdob domngol Lob@gdsda 3yczgboema
s@a0mo bes Joghobmb Mol 3930l dommgol Ladbaby@b (go6ym-
gomgdsl), HmIgmo ©s3m33myd@gds FoMam 335mogn(309)-
&0 Mob3-39bgxgHgd0m s MHMImalb Bbd(3096das 3930 Mabgg-
b0l a5bLadMgMms, dggmobgds s daMmgs. Mabzgdol d93(3069d0l
Log39d0 o MMl SLEMM AL bgmboyfMgmo obbgbal gomgdml
d94865,605(3 bobgm3bogmb 3MgMmas@ogss.

154



808630, 3363X3I660, 3dmII&N630

303MYI6J3IVT(N LN&IGO&IVMO:

1. %063b033nqo 6. ,600b3-8969%396@0 Mmam(s gngd@nsbo
LobLEGY3s gobbadEgMmgmmMdals 30MmMdgddn”,mbe ,21-22 md@ma3-
dgto, 2011.

2. l'onuapenko JLIL., ®unun C.A. Puck-MeHe »KMeHT. U3z, KHo-
Pyc. M., 2010.

3. EpmacoBa H.b.. Puck-MeHel»xMeHT opraHusanuu. usg,. Jaum-
koB ¥ Ko, M., 2010.

4. lamoznapaH A. CTpaTeruyeckui puck-mMeHe)KMeHT. [IpuHIu-
nbl U MeToAuKH. [lep. O. lensaBckui, E. TpubyiHas. usa. BuabsaMmc.
M. 2010.

5. https://qcash.ge/?page=article&artid=8).

REFERENCES:

1.N.Paresashvili,, Risk management as an effective system in
terms of uncertainty”, Thilisi state university,21-22 October, 2011(In
Georgian Language);

2. Goncharenko LP, Filin S.A. Risk management. ed. KnoRus. M.,
2010.(in Russian Language);

3.Yermasova NB. Risk management of the organization. ed. Dash-
kov & Co, M., 2010.(in Russian Language);

4. Damodaran A. Strategic risk management. Principles and
methods. Trans. O. Pelyavsky, E. Tribushnaya. ed. Williams. M. 2010.
(in Russian Language);

155



33(6M30dd Ne2-3. 2018

RISK MANAGEMENT FEATURES
IN BUSINESS ENVIRONMENT

Inga Gigauri
Academic Doctor of
Business Administration

RESUME

Currently, due to rapid changes in the drastic global competi-
tion and turbulent economic environment processes, the most of
companies are often occurring in the critical field. So it is becom-
ing increasingly necessary the implementation of risk management
modern methods and technologies in our country and share the ex-
perience of the developed countries. Georgian companies pay less
attention to risk identification and analysis that is caused by the pe-
culiarities of country’s development, as well as the inexperience and
non-professionalism of some managers. It is impossible to establish
the market without a high quality management of risks. Knowing
the necessity to reduce the required for a successful entrepreneur-
ial risk on a separate deal that will gives the possibility not only to
save but also to increase its own risk. The risk-factors detection and
evaluation procedures give the possibility for avoiding of unwanted
events. Risk analysis includes methods of reducing risk assessment,
which in turn protect the enterprise from unsuccessful results.

Key Words: Risk management; Risk assessment; Risks Hedging;
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CONTEMPORARY INTERPRETATIONS
OF STRATEGIC PLANNING

Lia Jorjiashvili
Doctoral Student of
Georgian Technical University

RESUME

The organizational plan that results from the planning process
details the goals of the organization and specifies how managers in-
tend to attain those goals. The cluster of decisions and actions that
manager take to help an organization is its strategy. Thus, planning
is both a goal-making and a strategy-making process. In large orga-
nizations planning takes place at three levels: corporate, business or
divisional, and functional or department.

Strategy implementation requires managers to allocate respon-
sibilities to appropriate individuals or groups, to draft the detailed
change plans that specify how a strategy is to be implemented, to es-
tablish a timetable for implementation of changes that includes pre-
cise, measurable goals linked to the attainment of the change plan,
to allocate appropriate resources to the responsible individuals or
groups, and to hold individuals or groups accountable for managing
the change plans and attainment of goals.

Key words: Economies of scale; Availability of know-how; The
advantage of trading stamps; Vertical integration; Regulatory poli-
cy; International trade restrictions.
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THE RESEARCH METHODOLOGY OF QUALITY MANAGEMENT

Nino sebiskveradze
PhD student

RESUME

Technologies and communication achievements have led coun-
tries to great rivalry and economic competitions, with new results
achieved daily. In order to survive in the existing world order, it will
be possible to offer products and services that satisfy customer’s
needs and expectations in all sectors. This will be possible only by
using the quality management system that starts from design and
continues to sell products and services, and aims the continuous
improvement. The quality management system helps us to monitor
constantly and to manage the quality in parallel to any operation
and it focuses on the ways through which we can achieve consistent
performance and service.

Key words: Management Quality; Product Quality; Competitive-
ness; System Approach.
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MANAGEMENT THEORY ABOUT THE HUMAN ROLE AND
SOME ISSUES OF THE PERSONNEL SELECTION

Tsiala Lomaia,

Professor of GTU, CIU

Nikoloz Gogoladze,

CIU faculty of Business, Doctoral Educational
Program for Business Administration

RESUME

The work deals with the role of human capital and some issues of
selection of personnel. The role and importance of selection of per-
sonnel in business management is noted. Furtermore, it also under-
lines the negative consequences of mistakes made in the selection of
personnel focusing on the organization’s management strategy and
the importance of policy on the rapid selection of personnel. One of
the companies’ biggest challenges is to invite and to retain the quali-
fied staff.

Key words: Motivation system; Attraction of staff; Recruitment;
Strategic Goal of organization; Functional Assessment.
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THE INFLUENCE OF CHANGING INTERNATIONAL
SYSTEMS ON THE LEADING WORLD COUNTRIES:
GEOECONOMICS VS GEOPOLITICS

Lika Iluridze
3" Year Student of International Relations,
Thilisi State University

RESUME

In today’s standards international relations, geopolitics and geo-
economics are one of the most important aspects. Geopolitics means
relations between regions and countries, in soviet regions this word
had negative meanings and it was used to refer Germany or the USA.
Geo-economics was formed with the mix of Geography,History and
Economics. The political area is fairly different from economical,
one cannot live without borders and eternity, the other will die if
there is borders and eternity.

Geo-economics is not focused on ethnic or cultural factors, but
is focused on the economic reality. The actuality of the issue comes
from the modern ideological controversy. There is no clear answer
to that, is there a center of world’s stock market or information, ev-
ery expert has a different opinion about that topic.

Key words: Geopolitics; Geo-economics; Military flow rate; Eco-
nomical flow rate; Ideological controversy; International order.
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THE HIGHLAND-KARABAKH CONFLICT - HISTORY
AND FUTURE CHALLENGES

Mari Babakishvili, Anna Cqitioshvili,
Bachelor students, TSU
RESUME

Many conflicts occurred in the post-Soviet space after the col-
lapse of the Soviet Union, but one of the most complex, long and
bloody one is the Nagorno-Karabakh conflict. Its origin is consid-
ered to be the beginning of 1987-1988, however, due to historical,
political, ethnic and social factors, the conflict comes from a more
distant past. The Highland-Karabakh (Nagorno Karabakh) is located
on the territory of Azerbaijan, but most of the population consists of
the ethnic Armenians. The main parties involved in the conflict are
the opposing states - Armenia and Azerbaijan and the unrecognized
the Republic of “Nagorno Karabakh”. The Nagorno-Karabakh War
has created the national hatred between the two countries, result-
ing in a large number of casualties and millions of forcibly displaced
people. Many principles in the conflict contradict each other, such as
the self-determination or sovereignty, territorial integrity, division
or coexistence. Despite of the years of negotiations and efforts to

establish peace, the conflict remains unresolved.
Key words: The Highland-Karabakh (Nagorno Karabakh); Ar-
menia; Azerbaijan; Ethnic conflict; Ethnic minority; Peace; Negotia-

tions; Caucasian region.
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2 Comment relancer l'innovation dans les entreprises francaises.
Robeveille, RolandEditeur: GeresoPublication: 2015, 3539 36

3 http://www.strategie.gouv.fr/propos-de-france-strategie

4 Promulguée le 7 aoQt 2015, la loi portant sur la Nouvelle Organisation
Territoriale de la République (NOTRe) confie de nouvelles compétences
aux régions et redéfinit clairement les compétences attribuées a chaque
collectivité territoriale.
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Internatlonal. édition 2016 .MINISTERE DE L'EDUCATION NATIONALE,
DE L'ENSEIGNEMENT SUPERIEUR ET DE LA RECHERCHE MINISTEREDE
L'ECONOMIE DE L'INDUSTRIE ET DU NUMERIQUE

2 Part des entreprises coopérant pour I'innovation, % des entreprises
innovantes, 2010-2012,L'INNOVATION EN FRANCE. IndIcateurs de
posltlonnement Internatlonal. édition 2016

3 étude auprés de Dauphine Junior Conseil (junior-entreprise de
I’'Université de Paris Dauphine) sur la pratique du coaching en France. Réa-
lisée au printemps 2010, cette enquete est basée sur les réponses de 268
coachs (sur 600 questionnaires envoyés), dont 113 sont adhérents de la
SFCoach.
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LEADER’S ROLE IN ORGANIZATIONAL CHANGES AND
THE INNOVATIVE POLICY IN FRENCH ENTERPRISES

Nino Tskhovrebashvili
PhD Student, St. Andrew the First Called Georgian
University Of the Patriarchate of Georgia

RESUME

France is a country that constantly tries to improve its results
in different fields of science. According to the international organi-
zations, in the field of innovative changes France has been ranked
11% in Europe and reached 16™ place among the world leaders. The
special significance is given to adaptive leadership of organization.
The adaptive leadership is a practical leadership framework that
helps individuals and organizations adapt and thrive in challenging
environments. It is being able, both individually and collectively, to
take on the gradual but meaningful process of change. While orga-
nizational changes are often associated with the conflict situations,
regulation of which is the leader’s prerogative, according to Keane
the old ideas of captivity are difficult to get.

Key words : Organizational Change; Adaptive leadership; Inova-
tion; Coach; Formation; Organizational culture.
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bo @ MRLmab Bgogs00l HOHMogHNMEgdda. 3nMzgmabo
080l g03m, H™3 Abgobs s g3eimzsgzdomb dmeab, gfon dbGog,
demogo 93mbm3ogna s Ggba@mbamoa 3ogdnfo smLgdmdl, dg-
mMg dbEog 30 93 mMo bydogd@ob bogsMgm3mmng oz bgwag-
3L dmFob Moogomamo bbgomds 0b393L LyMomdYm goMwsd-
3690L 3omn MM0gMomdgdol ©nbsdngado. bsdmmdal dnbsbos
bgo-936m 3933060l LogagMm MHmngMommdgdol (33momgdals
sbamnbo m36Ms0bol 3H0Dabob dgogasw. dobdn godmzgdymos
®3000Mb 305060b 3M0Dabol s6bo, 53 3Mababol dgwgasw Hyby-
@0abmzgob @sbgbgdaymoa g3mbmdogyca babg0gd0b 360d3bgmmds
3 359bomndgdmmos dabo gogzmagbs Mbgmabs s ggemgagdo-
0L bogogem MMmogHomdgddy, gb 3o bahggbgdos Mybgom-g30m-
3938060 dmMob gdb3mEE-033m@E oL 35h3969dmadol Jgoaty-
dom 360babadeg s 3Mndabolb dg3wga.

bogombol sg@nommds. 5bodbymo mgds gobbsgmmgdom
sd@mom@ns Modwgbndg dodbgbol godm. w3oMzgmgbo badb-
asbobdgmos, Mmd Gbgmo xgMs agm3memodogndo byogom
3mdd9gdL  LogMMedmEMEbm sb3sMgddy s  GgfoGmMagma
0b6&9MgLgdo Bobmgol 3gmsgss Y30Ma@gLbos (Mabmgobss b3nMsw
36535 nmbmMIng §39009098L Jodsmmagl), s30@ma absgmgmals
3dbM0sb oMo LadbgMmm, sMedgE g3mbmadnnMa d9M3989d0lb go-
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dmygbgds Mnbgmdg asgmygbol dmbabogbow, Moogmm 03yMmal
a0bbo 3nmMgdmm yMmamgdsl s bagommgdl dsma gmmngom-
3980b 30565mnDdgdsl 3mb@Bad@nd. sbgzg, ob Gog@&oz, B3 ow-
60dbym Lobgm3bogmb ggm-93mbmdognma m3o o3l gohomgdy-
mo bogomoggmmb babssmdmgass, 3g0dmmdo, Rzgbmgal joga
DRMm LsbGgHgbmb brob obsgmamal dbGmawsb Mnbgmdg ao-
bbm@30gmadam sbommaoy 4890gdsb. dgbedsdabswm, ymggmo
sbagmo 33mgge 3603369mmgabns, Moms dgzoxsbma ol dgwgagdo
3 (33e0mgdgdo 936m3o3d0M-MHnbamb dmEeb gEHmogHonmdgddo,
65(3 3m3y3o 93mbman 3m&a Lobg30980b ©BgLgdsb.

33m930b 3gomEmmma0s.6536Mm3ol IMbLadbsgdmaw, dofo-
@O, 35dmygbgdm 0dbs m30b9dMog0 Igommemmemans, 3g6-
dm 3mb@g6@-sbsmabo @s 1 3Ms0bal Jgabol dgbbsogmes. s3sbme-
bo39, 398mygbgdmmos Mmame(g dgmEsn Bystmgdal sbomabo,
3o850m0ma, 06@9Mbg @ LogM(39dn sMbgdyma nbgmabnMgbmgs-
6o bLBOGNgdn s b3 3393900, sbgzg LGSGNLEG NI ImMbs(393900
3 9360m3533060L Mmgaz0sm® 393Ls089ddg 3MLgdmo nbggm-
M3s300 Obgo-930m353306L dmEolb bogsdm-g3mbman 3nco
DQOD0gHNMgdal Igbabgd.

dmbommebgmo Jggagda.fzgbo dmogema bszgmgszn joombso-
036 393m3nbofyg, 01y M go3mgbs 3mabnbs 1 3Monbalb 3Gabob-
ds Abgobs s g3mm3s3do@l dm@al sMbgdme g3mbm3on 3n&
MW009M0mdgddy, 83 63dMmInm dg39(309d0m BoMImzohnbmo,
™3 gb 93060L3bgma gomeMmgbos; obygbs 3o gogs3g0go Mo
dofoma©o gog@mmal gssbsmobgdom:

- Obgm-936m 353306 ImE0L gJL3MEE-033mMEOL  (33emo0-
9 2014 Bemodog o

- Obgo-936m 353306 ImE0b gJL3mMEE-033mMEEL  (33emo-
9 2014 Bemob 3d93ga mgdwy.

M53gbssz 339 399mg3mamos  sMsgMmo  94L3gHENL
dogM ¢ 36s0bals Jﬁm%nbnm 30800633‘3@0 93Mbm3o 3o babdso-

980b a03mgbs Hybgonl g3mbmdo gy dpamdamgmdsdy, dogzsh-
bos Hm3 g53m 33mgnm Mbws 0dbsl 5xbadbyyma Labdz09d0l sby
39M-93mbmdo 3o 0bbGMd9b@goal 93 gm™Mdol gxg9dd G m-
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30l bagombo abgmo oo ggm3mmodognco 6mbol 3dmby d3gy-
696056 dodommngdom, MmamMazss Mybgmo.

Lsggobdm bo@yggdo: 39m-93mbmdn 3s, g3mbmanzMa Labd30g-
30, 9365060l 30Dobo.

d06 00100 656020

Abgobs s 9360m3533060b mMab bagsgem gMomngMommdgdals
aobosbamodgdmoe Lognme dngohbgzo 33emg30L Gomgmgdda
0335330090 ALbgmab 93mbm3n 3n& (33em0mgdgdl g36m 3ogda-
0l 93mbm3og Mo Labd309d0b dggasm. dgbadsdobawm, Ky bo-
3mzgoa9bm g3mbmdognma Lobg(z0900l 9@ o3gdL s Monbogdl
©5 350 393306 BHbgmal g3mbmdo 3mHo damdsmgmdol (33mo-
9393056, M3(3 g5359b65mndgo 4 0beo oG mEnl: 833-0b, oM mo-
3060 ¢ibmaGo 0bggb@oogdal, gomadob gu®Lobs s og0g-
dob gabgdol bLodnomgdoo.

dm 393990 0bengo@mMgdol  (33mamgdgdl o35 330M0m
2010-2013 Bemgddo (Mogsb 83 3gMommdn Mbgomal ggmbmaon 3ed
2009 beob 360D0bob dgdmamd BMEs snbym ©s bGsdomyMmawo
3baMmo agm) s 2014-2016 bemgdda (3sb dgdmga, Moz ©obgbws
936m3833060b 93mbm3n 3o bobg30980). 83 3gMomeEgdals dgwos-
9000 3030565mnbgdm g3em3s3docal g3mbmdogm@n babdgo-
960b 303mgboll G nbgmalb g3mbmdnzedy. 935Lmsb, smgbndbagom
035bd(3, M3 L6 (309800 goMes AMbLgmalb g3mbmdnzaby 360d-
369mm3ob gogmgbsls sbegbos sbgzg bogomdal gobgdolb 3mg-
35(3, M3 963m0Dal EH™L gomgzamabbabgdamo odbgds.

Gabgo-ggmmgzsgdotal  g3mbmdognMmo  NMHmogMomdgdol
obBmMos.Obymdg g3mbmdogym@a babg309d0b gogmmgbols bohgg-
bgdma bLagoGms, 365bmm, 09 EMmamE s LonESE snbym ¥ 3Me-
0b0b 3M0Dobo, 30Mggm Mogdo 30 M350 goEsgsgmmm MMbgomabs
©5 936M™M 35330600 §3mbm3ngnMo NEmagHmnmdgdol abGmmasb.
93Mb6m303Ma HMmogmonmdgda 0bygds ,,3508bomEMdal ©s me-
6533mM3Benmdal dgbobgd dgmebbdgdom” (PCA) (Europa.eu, 2016),

1 http://eeas.europa.eu/archives/delegations/russia/eu_russia/political_rela-
tions/legal_framework/index_en.htm
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Gmdgmo Bbgobs s ggemmzegdamlb dmmal goxnm@dos 1994
Bgmb. bgmdg3emgded gosqydds Momgbmdmago dgdbmmoggda
Lbgoabbgs  Lagdmbmobmgal. 1995 Broals g36m3o3docals gogge-
0053 3553568035 NMMNgMcmdgdo 53 mE 3oMmEGbom@ml dm-
0L s dgogddbs sbomo g3mbmdngneo obdomgdol RomfAm. 1999
Bgmb 3o 0boiomgdamo ,,AMommgomal bogMmmo dmmodogzs”
3565bmEs s anbggbs 2006 Bgmb 3gmbabzal badod dy. Imbe-
Bomg Lobgm3bogmgdl BomImawagbwbgb: Mubgmo, g30m3szdo-
60, bmMzga00 ©8 0bmsbrons. 2003 bymb Mnbgom-g3cmzsezdamals
398 9Mdmcgol bLodnd Dy FbaMggdo dgmebbdbgb mmba babals bo-
960m bogM 39Dy, Foma b gMo-gMma nym bagHom g3mbman o
Log@g. (Europa.eu, 2014)." ©bos 5c0b0dbmb, Gm3 g36m3zs33d0-
0bs s ALgmal §3mbmdn g 015653dMmMBmmdado gbgMam Mg-
LyEbgda  ygzgmodg 360d3bgmmzgaba gmagdgb@ons. yzgmobomgal
(36md0m0s, HM3 Hybgmo bmgmomda dbgdMogo soMab 13Lbgo-
mgbo 365M3mMgdgmos s LaEal 3M8dgMMSb ghmaw, bagomdal
13bbgomgbo g4Lb3m@mEomEa. Abgmo Grmdl dbmgmomlb d¢)-
6936030 5061930l AgLyALgdal 20%-b s bagmmdab Mgdgzgdal
5%-b. sgMgogg, mEMBbMogn YHMNgMMEsdmM3nEgdymagds aods-
s 2004 6gemb g36m3ogdomal 10 BgzMom gogsMommgdsd. 2012
Bemob 22 9330L@ MU, g3em3o3docal 54 0gcn BbsmoadgMao, My-
Lgoo dg300s Bbmgmom bogadmm mmasbadsznsdn (WTO), sboe
30D330 gosbmmds MmngMomdsd gdmNbigmym LGsdoemno,
36mabmboMgdomn o Eadamablgdmma bagsgmm mMmogmmmds,
356bsgmmMgdom, dom@ogm 3bosmgbmsb. ,yoMadob 3G0babal”
©36ygdo80g dgmdsmgmds dgdgabsnto aym: ,,9360m3o3d0-
Mobmgob” Mbgool ggogMszns Mogom dgbsdg oo Logsgmm
35MGbomMa aym, beaemm Gnbgmabogoel ,,g360m3o3dnma“ 3oMggma
0b639b&™M0, dgLsdadobow LyydLnagdol dofMomswn Baboemn dabo
939469800056 3m@oms. 360d369mmzgsbgLbn saama g3e3s 969-
398039 YbogMmnbmgdsl, 3odmdwabsmyg ngdnsb, HmAI ,q30m-
3938060“ 033mMGaMgdamo d9bgdfngn sofal 34%-L LEmMgw
A9bgonlb BgEgcs(300ba56 0gdlL. M3 dmem ML gzMm3s

1 http://ec.europa.eu/trade/policy/countries-and-regions/countries/russia/
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A9bgmobasb gbgMmameadmy 3o@gdmmdal dm3dmaggdal yggmes dg-
0omEom (300mmdb. 83 3bMog bodasbabdgmos ggMm3moa bobg-
m3Bogmgdals BENb3s godomab gobal 3m3mzqdady, Mm3gma(y
339M039mms obdsMmgdom bmM(309m©gds. 53 dodsMmymgdom
9360m35d0, ssbmmgdom, 40-dg 65300Md3M33mggdgma 3mM33o-
60s 39domdl. gb 30, Bmame(3 sbsma@nzmbgdo o3bawgdgb, 3mds-
35mdo 930m30b Gnbnm 35bdg edm 3ogdamgdsl 360d36gmm-
3600 dgo3(306980.

Abgobs s g3cm3e3do@alb dmEob gMmngMomdgdo sndsds
2013 Bal bmgddmowsb, Gmegbsi Mmbgmal Dgbmeals dgg-
390, 93650600 30Mgbo©gb@ s 30d@mM 0569)3mzg0h3s oMo aobo-
3bo®s 936m 35330656 sbm(306930L Jgmobbdgdal bymdmBgme-
Bg. 535b 3m3yge JobmdMagn LadHmEgbG™ asdmbgmgda dogmo
1 363060L  3obdGedom. ,9360mMBo00bab”  Labgmoom  (36mdoemds
La3OMEGgLEG™ dmdFomdad domggg doomm byMombdyma dobdg)e-
3980 (o3 mms 8 ©53539dMmMd 0D MamEybmdol godm-
580096037 sbgemon). 830l dgdmgy GMbgmds 3335MoE @snbym
©qbGsdomads300l FboMmaggms J399sbsdo, bemmm 369dowgbE)
05699 3mg0hob goaamadnl dgdwgg 30 2014 Bemol 356830 Ros@)o-
5 M989Mgbndn yoModob bob. 39bdmmoal dmdagom LGsGYLosb
©5353d069800m, Mol 3900935053 393mzocmbymms MdMsz3mabm-
358 Abato omgots Gnbgmal dgdsagbmmdado dgbgmasb (baoby-
3563996l m3Mo3magbmdal Mbemae dmbaydmg ¢dcegmg-
bmds BoMImomaqbl), oad(ze LagMmedmEabm bLodmasmgdsd oM
36m mgg0@nd Mo Mgugcgboydol dgogagdn, Mybgoma yoto-
30l 5694L053d0 ESEIBSTomms s dab FogH LagMmsdmEnbm bo-
ool bmM3gdal @ommzg30L aodm Lobg30gd0 @obgbe. (BBC,
2014).1

93MmbmBognMo Lobgogde: Gonbogdo s dgmgagdo.g3mbm-
8ogm@o Lobgogdo 1 gb oMol Logsfgm dmmo@ongolb Bom3mgdals
96 m-gMm0 badgamgds, ggm-93mbmB8agn&in 0bb@MndgbEon, Hmdg-
mo(3 30bbo@ aboboglh LogHmsdmGabm YMHomngMmmdgdal sg@m-
M0ob/sgd@mMgdal ogc gomn sgd@mmal/ogd@mmgdol obygsl dom

1 http://www.bbc.com/news/world-middle-east-26248275
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bgmo s6bgdmmo g3mbmann&o dgbadmgdmmdgdals 3gdggmdaon.
Lobg(30980L dobsbos, sadyemmb bLedabby babgmBogm, dg3gommbs
®o30b0 3mmo@ngs s dg3m@hammb LogMmsdm@abm mmasbo-
Bo(309000 56 Lobg(30900L go3G oM gdgm ddGMEM™mS Fmmbmgbg-
3L (NPLG, 2008). ' 9363035330600 3096 05b9bgd4emo babdz0gdab
36036 gdsls Bomdmamagbos Mnbgmal 3mmo@nzob dgzgms
13M5065L0d6 FndoMmgdoo. Labd309d0 Mmmb 9B o3s© asbbm(sa-
9mEs. 93mbm3ognMo Labd(z0gd0l doMggmo Gombro ©snbym
2014 bewob 17 306@L 396G L-Mbgonlb dogd yoModob 5694bools
d9809a. 093030639mo ol dmosegs badgdogmm s3@mdarmag-
3L o 30-30g Hybo s yoMadgma domsemhobmbbal sbgstndgdal
35940b3908L, sbg3g, Loz M@s 35639335 gbyzodglb MLy
356390L 390008950l dn(393s, Mods(3 30Mz39mo EMEGYds dooygbs
by d0bbabl, 0y3(39, 9dL3gMEMS FMLaDEMgdam, Labd(309d0b
30639 9&o3L 96 309469305 LyFom b basbao Hnbgcmal ggm-
bmBnzobs @s 3mmo@ozobmgol. (Forbes, 2014). Gmame s Rsbl,
»30039m0 Gomms” 5Mo9x39JE M0 3odmeas, Mo©asb g3Mm 3 og-
doMb obgoMms 3mBgzbm Lobg309d0b sBgbgdss.

I Gogbo : 453mbggmem ngbs Gbgmal 30gM adnfnbidnmMgdals
sbamo 3960980b gobLBom smdmbogmgm 130060l Jomadqgddon, go-
bLs 3mogdoo mBsLIn (EMby(330L o¢D3n). HMLgmal sGJnals
dbsMsggmom boggbgdgmds Ggmm@al@gdds 3mobomdglh omb-
35bab 3M060bgsb godmymaezs, Mol dgmgaswsz aohomms m3do
3OmOL LgdoMmo@nbBgdlbs s M3Monbol sl dmEob. wobe-
3mgnds Gbgmal 3g393980L 30dbom, gossg@onms babdogdal
dgmeg obeo, Mm3mal Gomamagddo 936MmM353306M3s 3ooge-
M35 HMam@ (3 39MLmbsmy@a babgz0gdo Lo domamBnbmb-
69d0L d0domm, dsbg3g edemzs 17 Gubyma 3m335600L dodbgl
BMobbog (30980 0330560 GgMo@mMosdy. Lagogtm omgombab-
Gobom, Bnbgmal Jgdmbegamads 326 Jomnofmn EmEsMnEsb 285
mmsmsdwg sngemm (Forbes, 2014). ?

Lobg(30980L Bgbsdg g@sdab obgbgdal dodgbo 30 gobos dome-

1 http://www.nplg.gov.ge/gwdict/index.php?a=term&d=6&t=3976
2 http://forbes.ge/news/423/dasavleTis-sanqciebis-gavlena-ruseTze
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0By dmabgolb MH17-0b Rsdmgomebs badbmgom-smdmbagmagm
136506530 0360L30. HLgmn EbsdomEs naMamal ImIsmo-
390530 03 533mbgdnmgdobogal, HmImgddsaz Rsdmagwglb mgo-
®3gxM0absgn. Igbedg Mabmal Jobgozom, ggmmzagdamads babdso-
900 googammnmgs Mbgmal dmdomsagqggobs s 3m33sbngddy. dom
dm0b, 30030mMdob 3gmmdgmmdsdn sGbgdmma dsb39dal ¢dg-
&gb 63bomDdy. sbggg, gddoMgm osbglbs Mbgommsb gbgMam ws
Lodbgmm §gdbmmmangdoo gogcmmdadyg (Eur-lex Europa, 2014%).
530l badobyybmm 30, ALY 30badbYYm J3946930b Lo 3390L 93-
dotram onbgbe 2016 6ol ngemobadeg. donbgwsgsm ndabs, Gm3
Lobg(3090L 3ynbogMo dggan > dm3ygmemos 356 360d3bgemmage-
bo go3mgbs dmabmabs GLbgmal g3mbmBogn® ©omdsbgmsdy.
2014 Bemob bgd@g3dGoEsb MMdmMBs EMEIMMsb dndstmgdsdo
360d3b9mm3bs onbym goygabymgds s 93933960 0339
1 &ndemo 0.01167 g36m mofMs. 3969360300, dgdmam 50badbyy-
3o Bog@mMgdds 3MdLGsdomMa gobos Mbymoa dsbomn s
39803, 630 dgdmbggzadn, 6333950560 0bzgbEME@omngal. 2014
Bemob 0939389630, d39960056 gobymo abggbEoogdol Momeyg-
bmds 509358 gdmes dg3mbyymb s dgomagbos -1443 domomb
mEaMb, 569 Imbrs 3o30@smal gomnbgds (RAD, 2015). 2

IV Go9bmo:d0bgosge bodmMobmnsbo bobg(309dnbs, Gbgom-
35 33mog aobsgmdm Lg3oMa@nb@gdal dbomaggMs s godomes
136M3060L  GgMoGmGnsdy gobmoggdagma Abamo RgoMgdobs
©5 B9db030b mEabmds. 12 bgd@gddgml g3tm3zagdomds ©s o3-
3-35 533mgd3ggb dgmmbg Momboals Labgzngda. sboe babdz0go-
do 3m3ygbgb abgmo oo 3mM33sbogdo, Bmammnges: “Gmbbges-
80", “a0b36m3 bgy@Gn”, “GmMobLbgy@n”, “3omadbozmaan” s Lbgs
(Russia-direct, 2014). * 3m8356053L sg3Mdomsn ©sLsgmgmal
35bM7g60@sb 3o30@omal dmboegs s dggdbmnosm Ggdbmem-

1  http://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv%3AO0J.L_.
2014.221.01.0001.01.ENG;

2 Hanson, Philip. 2015. What is happening to the rubble? Russian Analytical
Digest 3 (March): 2-6.

3 http://www.russia-direct.org/things-you-need-know-about-western-sanc-
tions-against-russia#explanation-4
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3090y b30m3ds. 535Lmsb, g3Mm3m 3M33s60gdl og3@Mdomom
Abgndn 63300mdab bodomgdal sb3gM35Ls s sd9deggdada
dmbabogmds.

930m3ne 3m330bngdl og3domom Mbgmdn bagomdals be-
3500mgd0b ob39M30 o 390 8IFs3905d0 3mbsBamgmdal do-
0989, mmbombol Loggmbom dofmygadg og30980b Bobgdds 27%-0m
©350b0s, Imbos gHmgbmmo dgdmbagmal nbogdLol 18%-0560 gom-
©6s. 2014 Bemols 3oMggm 6 ;mggdo Mybgoal 3g96dm Lgd@mGowsb
74,6 I, emmsmom 3980 39308 om0 a59000bs 30Mg dgz0wo.
530b g93m, Abgmal GBgEgMs300L LagMmsdmmabm MgdgHggdo
56 3. mmsMom dgd300Hs ©s 419 dmEe. Emmsmdy ©s-
godbomos (CNBC World, 2015). *

o3 d99bgds, dgomme, Gnbgmal bogsfgm 3mmoognco
39Mbob (33momgdolb s Labg30960L gogmagbsl, Gybgmal ggm-
6m38035L g3em3memo Lobg(z0900 doemnsb dgbsdRbggew dggbm, s-
0bym Admal gogobnmgds. 3G0dabdn smdmhAbos xdbbgamgbo
3MO3MEMd(30900. YBO™M 3gGom gondaMms 139dg30mdals dohgg-
bgdgmo. Hbgonlb GgogHs30sd 35063 o6 dgbygzo®s bobGo 3m-
mo@ogob go@omgds yomadal dodoMm, bogomdlbs s d469d6ng
206bg gobgdolb 3mbGMod@mMEMab dnwdngn dHnm dmabgmbs ggg-
GG doxg@ob dgbsmRmbads o 3Mnbabol dmagemgdsl
365 93Mm3obmsb osmmanm, sMsdge bobgz0gdol odmggom
dgmeas. 356saMdm 3oMaom 93Mmdafmgdemo dmmo@ogs ©s dgg-
(3905 mMIBENZg0 39330M-YHMN0gMnMdgdol godmogmgdsl ggem-
338060l 6936 LobgmdBogmgdmsb (g39M3sb0s, ©sbns...), sbgsy,
©306ym Robgmmab og@0gmn Immadams 3gdqdo s dsdMab ©ngg-
Abogo3o(300b396 dodommo Mmbobdngdgdo YRGm assdmagme.
asbsg®mdm dggmo bogamgm 3mmo@ngs, mydse YRGm dmogMoc.
MO0 56 N J393L ,,93M0bogym” 393d0Mdg o gob-ImToMoggdals
sm@gMbo@onm bodgdol 339698mmdsady (LadbGmgmol s Atmo-
mmgmab bado).

2009 Bemob 3®0bobol d9dwga, 2010-2013 Bemgdda Gabgomob

1 https://www.cnbe.com/2015/08/11/russias-economy-is-in-a-pit-according-
to-economists.html
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93Mb6m38035 doemgdl 036 9d0s s 36n03369mm3zba dxmdgbrgdm-
9, 53 3gMom@adn 3anmo 3dmbos g3mbmadn ol dMwsb. babgsg-
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THE IMPACT OF THE UKRAINIAN CRISIS
ON RUSSIA-EU TRADE RELATIONS

Mimoza Tielidze, Salome Ghachava
TSU Bachelor students

RESUME
The article aims to analyze the trade relations between the EU
and Russian Federation based on the “Ukrainian Crisis”. There is
also analyzed how and why the Ukrainian Crisis started. We are
discussing the meaning of the economic sanctions imposed to the
Russian Federation caused by the crisis and the effects of the sanc-
tions on the trade relations between those two important actors
in the world, which is shown by comparison of the export-import
indicators between the Russia - EU before and after the crisis (be-
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fore 2014, after 2014). So, our research question during the study is:
what influence did the Ukrainian Crisis make on the trade relations
between the EU and Russia? We claim that the crisis had a negative
effect on the relations related to the fact, that the import and export
between them were decreased.

The mentioned topic is actual because of several reasons: Firstly,
we must state that the Russian Federation still acts with geopolitical
views, international relations and territorial interests are main for
this country. Because of that, not using the military power but the
economic leverage from the west to make an influence on Russia is
very important. Moreover, the fact that this country has broken out
the geo-economic war toward Georgia highlights its importance.

Key words: Geo-Economics; Economic sanctions; Ukrainian Cri-
sis.
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RUSSIA-UKRAINE RELATIONS AFTER THE “EUROMAIDAN"
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RESUME

The Ukrainian Soviet Socialist Republic, also known as the So-
viet Ukraine, was one of the constituent republics of the Soviet
Union from its inception in 1922. But after the dissolution of the
Soviet Union on 26 December, 1991 it gained independence and as
a result, the new relationship with Russia was shaped. Despite the
historical ties between the two states, their foreign policy interests
have reached the stalemate. The tension between these countries
was revealed during the “EuroMaidan” events in 2013-2014, which
actually became a turning point for the further development of rela-
tions between Russia and Ukraine.

Key words: Russia; Ukraine; “Euromaidan”; Annexation of
Crimea; War in Donbass; Foreign policy; Political relationship; Eco-
nomic relationship; Energy, ties.
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