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bvbcsfyf ovbylf cfmvtib7 hjujhbw ,tzl-
dehb cbn.dff7 n.ebkt,bs lf zjht,bs ,eh-
sbc ufnfyf .dtkf erflhbcj,fpt ecf’fuktcbf8
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 VFVERF ,F[NF&T5

CFMFHSDTKJ
FEWBKT,KFL ITDF
UFYDBSFHT,EKB

TRJYJVBRT,BC VMJYT
MDT.FYFSF HBW[DIB

CFMFHSDTKJC htubjyekb ufydbsfht,bcf
lf byahfcnhemnehbc vbybcnh vfbf wmbnbidb-
kbc ufyw[flt,bs7 @_@# okfvlt tnfgj,hbdfl
tmcgkjfnfwbfib itdf #@* rv f[fkb cfthsfij-
hbcj vfubcnhfkb7 hfibw * vbkbfhlb kfhbc by-
dtcnbwbf ufy[jhwbtklt,f8

hjujhw vbybcnhb ufyvfhnfdc7 fqybiye-
kb 3vfubcnhfkt,bc fvjmvtlt,f7 cfiefkt,fc
vjudwtvc7 fdbsdbcjs cfmfhsdtkjc cnhf-
ntubekb vlt,fhtj,bc itcf&kt,kj,t,b7
hfcfw ]th]thj,bs chekfl dth db.tyt,s48

CFMFHSDTKJ F[FK
CFTHSFIJHBCJ

VFUBCNHFKC FITYT,C
77rj,b-uelfehbc vjyfr-
dtsb okbc ufyvfdkj,f-
ib cfiefkjl )( lqbc
ufyvfdkj,fib brtnt,f7
hfw mdt.ybc trjyjvbrfc
lqtib ! vbkbjybc pfhfkc f.tyt,c8 upbc vityt,-
kj,bc itvltu bc jgthbht,flb bmyt,f okbc
js[bdt ctpjypt lf se vbc ufdkfc ! cffsc dfy-
ljvt,lbs7 tc lhj !% oesfvlt itvwbhlt,f48

vbcb smvbs7 fqvjcfdkts-lfcfdktsbcf lf
cfv[hts-xhlbkjtsbc vfubcnhfkt,c htub-
jyekb vybidytkj,fw fmdc7 hflufy vfsb tm-
cgkjfnfwbfib itcdkf f[fk cbwjw[ktc it-
bnfyc bv htubjyt,ib7 cflfw tc vfubcnhfkt,b
uflbc8

 tc vfubcnhfkt,b htubjyt,c cfiefkt,fc
vbcwtvc7 uf[lyty vcjakbjc trjyjvbrbc yf-
obkb8

vbybcnhbc ufyw[flt,bs7 vfubcnhfkt,bc
fvjmvtlt,bc itvltu ufjhvfult,f vfspt uf-
lfflubkt,bc cbxmfht lf ufvnfheyfhbfyj-
,fw5  77serb fqvjcfdkts-lfcfdktsbc vfubc-
nhfkpt vskbfyb vfhihenbc itchekt,fc (
cffsb czbhlt,f7 upt,bc tmcgkjfnfwbfib vb-
qt,bc itvltu $ cffsb lfczbhlt,f48

GHJTMNT,B7
HJVKT,BW

LTLFMFKFMC

RBLTD

EAHJ
LFFVIDTYT,TY

vbybcnhbc smvbs7 cfv[hts-xhlbkjtsbc
vfubcnhfkb mdtitsb-rj,bc lfvfrfdibht,t-
kb )-rbkjvtnhbfyb udbhf,bcf lf itvjdkb-
sb upbc vityt,kj,fc bsdfkbcobyt,c7 hfw
rj,b-uelfehbc upbc fknthyfnbdf bmyt,f5

ABMHB ZTHOFHSVTEK
LF CFCBRDLBKJL
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VTJS[T

[TKBCEAKT,FC=

NATO-C RFHB
RB QBFF888 VTHT0=8

UFYFXTYB LF,FLT,FVLT888
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UEIBY7 LQTC7 [DFK888

CFKJVT PEHF,BIDBKB5 GBHFLB

W[JDHT,BC ITCF[T, BYAJHVFWBBS

VFYBGEKBHT,F CFMFHSDTKJIB

FEWBKT,KFL EYLF LFCHEKLTC
CFMFHSDTKJC ght-

pbltynb cfkjvt pehf-
,bidbkb trf ,tctkbfc gb-
hflb w[jdht,bc fvcf[dt-
kb rflht,bc ufdhwtkt-
,bc cfmvtc ufyw[flt,bs
t[vfeht,f5 3gbhflb w[jd-
ht,bc itcf[t, byajhvfwb-
bs vfybgekbht,f7 cfmfh-
sdtkjib fewbkt,kfl
eylf lfchekltc8

vjdeojlt, cfvfh-
sfklfvwdtk jhufyjt,c
lhjekfl lf tatmne-
hfl ufvjb&bjy ueiby cj-
wbfkehb mctkt,bs ufd-
hwtkt,ekb byajhvfwbf8

cfahs[t7 hjvtkbw by-
nthytncbdhwblfy7 rth&jl fhfbltynbabwbht,flb
udthlt,blfy dhwtklt,f7 cfpjufljt,fc vybidytkjd-
yfl fpbfyt,c8 fvbnjvfw7 vybidytkjdfybf fqybiyek
ghj,ktvt,pt7 cfpjufljt,bc afhsj xfhsekj,bs7
lfe.jdyt,kbd lfdbo.js qbf lbcrecbf4888

BHFRKB RJ,F[B&T5 GBHFLFL VT

XFD.DT,B FV CFMVTC ,JKJVLT=88
3CFMVT t[t,f gfhkfvtynbc otdhc8 fmtlfy ufvjvlb-

yfht7 gbhflfl vt xfd.dt,b fv cfmvtc ,jkjvlt bvbc-
sdbc7 hjv cfvfhsfklfvwfdvf jhufyjt,vf ptlvbotd-
ybs ufvjbrdkbjy .dtkfathb47 2 ufyfw[flf gfhkf-
vtynbc sfdv]ljvfhtv bhfrkb rj,f[b&tv gfhkfvty-
nbc otdhbc gbhflb w[jdht,bc fvcf[dtkb xfyfothbc
ufdhwtkt,bc afmnbc rjvtynbht,bcfc8

gfhkfvtynbc sfdv]ljvfhtv
vjeojlf cfvfhsfklfvwfdb jh-
ufyjt,bc [tkv&qdfytkt,c vfmcb-
vfkehfl ufvjb&bjy vjv[lfhb
afmnb8 vbcbdt smvbs7 se atbc,e-
mbs [lt,jlf fv byajhvfwbbc ufd-
hwtkt,f fy cfntktajyj cfief-
kt,bs7 vbs evtntc &fkbfy vfhnb-
db eylf b.jc fvbc ufvj&bt,f8

3itcf,fvbcfl7 tc bmyt,f xdtyb
s[jdyfw lf vjs[jdyfw cfvfhsfk-
lfvwfdb jhufyjt,bc vbvfhs7 ,jkjvlt xf.dyty fv cfm-
vtc lf ufvjb&bjy dby fdhwtkt,lf fcts hfvtc se fd-
hwtkt,lf8

fv itvs[dtdfib vt dcfe,hj, xtvc gbhfl hjkpt7
hjujhw gfhkfvtynbc sfdv]ljvfhtpt8 xtvb gbhflb
gfce[bcvut,kj,f7 ufycfresht,ekb7 vlujvfhtj,c bvf-
ib7 hjv gfhkfvtynbc otdhc se t[t,f cfmvt7 bm ufy-
cfresht,ekfl eylf lfdbynthtclt7 sevwf7 hf smvf
eylf7 hjwf cfmvt t[t,f fcts fvjhfkeh fmnc7 bm yt-
,bcvbth itvs[dtdfib ufvj&bt,f eylf b.jc vfmcbvfke-
hfl tatmnbfyb8 xdty deahs[bklt,bs xdtyc ueylc lf
dvjmvtlt,s ueylbc bynthtct,bc itcf,fvbcfl47 2 uf-
yfw[flf bhfrkb rj,f[b&tv8

TCGFYTSB V[FHC

EZTHC CFMFHSDTKJC888
TCGFYTSB v[fhc ezthc cfmfhsdtkjc vbcohfat,fc

tdhjrfdibhcf lf yfnjc chekafcjdfyb otdhj,bcrty7
fvbc itcf[t, tcgfytsbc cfufhtj cfmvtsf vbybcnhvf ;j-
cta ,jhtk ajyntkbtcvf m8 vflhblib mfhsdtk rjkt-
ufcsfy thsfl ufvfhsek ,hbabyupt ufyfw[flf8

jhb mdt.ybc cfufhtj eo.t,bc [tkv&qdfytkt,-
vf vfqfkb itafct,f vbcwtc cfmfhsdtkj-tcgfytsbc
ehsbthsj,t,c lf cfmfhsdtkjc vybidytkjdfy
ghjuhtcc mdt.ybc ufydbsfht,bc upfpt8

vbybcnht,vf rbltd ths[tk lfflfcnehtc jhbdt
mdt.ybc cedthtybntnbcf lf nthbnjhbekb vskb-
fyj,bc v[fhlfzthf7 lfdbs pfkrfkbfybc ufyw[flt-
,bs tcgfytsb cfthsfijhbcj fcgfhtppt vybidytkj-
dfy lf[vfht,fc eotdc cfmfhsdtkjc cedthtybntnbcf

lf nthbnjhbekb vskbfyj,bc ufyvnrbwt,bc cfm-
vtib8 sfdbc v[hbd vfy rbltd ths[tk lfflfcnehf
mfhsekb v[fhbc eh.tdb gjpbwbf cfthsfijhbcjl
fqbfht,ek cfpqdht,ib tcgfytsbc cedthtybntnbcf
lf nthbnjhbekb vskbfyj,bc vbvfhs8 lfdbs pfk-
rfkbfyvf rjktufc ltnfkehfl uffwyj cfmfhsdt-
kjc jregbht,ek htubjyt,ib fv;fvfl fhct,ekb
dbsfht,f lf hectsbc ltcnhemwbekb yf,b]t,b lf
[fpb ufecdf rjyakbmnbc vidblj,bfyb lfhtuekb-
ht,bc fewbkt,kj,fc8

/TYHBR /JKJKTB5 CFMFHSDTKJ

YFVLDBKFL OFV.DFYB CFFDBFWBJ

MDT.FYFF FQVJCFDKTS

GFHNYBJHJ,BC MDT.YT,C IJHBC
3LQTCLQTJ,BS7 cfmfhsdtkj yfvldbkfl ofv.dfyb

cffdbfwbj mdt.fyff fqvjcfdkts gfhnybjhj,bc mdt.-
yt,c ijhbc lf fvbc vfxdtyt,tkbf .jdtkokbehfl @_!_
okblfy $__ ___-bs vtnb uflf.dfybkb vupfdhb tdhj-
rfdibhcf lf cfmfhsdtkjc ijhbc7 hfw7 lff[kjt,bs7
)7#~-bfyb phlff .jdtkokbehfl74 2 ufyfw[flf td-
hjrjvbcbbc nhfycgjhnbcf lf vj,bkj,bc utythf-
kehvf lbhtmnjhvf /tyhbr /jkjktbv trjyjvbreh
rjyathtywbfpt 3cfmfhsdtkj lf vcjakbj @_!)4
cbn.dbs ufvjcdkbcfc8

rjyathtywbf s,bkbcbc ntmyjgfhrib ,hbnfye-
kb ;ehyfkbc 3trjyjvbcnbc4 okbehb ufvjwtvbc
3vcjakbj @_!)4 tublbsf lf trjyjvbrbcf lf vluhflb
ufydbsfht,bc cfvbybcnhjc lfabyfyct,bs vbvlbyf-
htj,c8 rjyathtywbf @) bfydfhc cfmfhsdtkjc ght-
vbth-vbybcnhvf jabwbfkehfl uf[cyf8 /tyhbr /j-
kjktbc ufyw[flt,bs7 trjyjvbrehb sdfkcfphbcbs7
cffdbfwbj ctmnjhb f[kf firfhf obycdkfc ufybwlbc8
3&fkbfy ufvb[fhlf7 hjltcfw ufdtwfyb obyf okbc cnf-
nbcnbrfc7 hjvtkbw cfmfhsdtkjib vupfdhsyfrflbc
phlfc fcf[fdlf8 fqvjxylf7 hjv cfmfhsdtkjc fthj-
gjhnt,ib % vbkbjypt vtn vupfdhc vjtvcf[ehyty lf
vfsb hfjltyj,f @# ghjwtynbs ufbpfhlf8 tc yfvldb-
kfl isfv,tzlfdbf74 2 ufyfw[flf /tyhbr /jkjktbv8

CFMFHSDTKJ FEWBKT,KFL

ITDF UFYDBSFHT,EKB TRJYJVBRT,BC

VMJYT MDT.FYFSF HBW[DIB
3UFLFEZFH,T,KFL itb&kt,f bsm-

dfc7 hjv ,jkj okt,ib xdtyc vbth uf-
nfht,ekvf htajhvt,vf &fkbfy [tkit-
cf[t,b itltut,b vjudbnfyf47 2 fvbc it-
cf[t, ufyw[flt,f cfmfhsdtkjc ght-
vbth-vbybcnhvf vfverf ,f[nf&tv trj-
yjvbreh  rjyathtywbfpt 2 3cfmfhs-
dtkj lf vcjakbj @_!) otkc4 ufvjc-
dkbcfc uffrtsf8

vfverf ,f[nf&tv fqybiyf7 hjv hfvlt-
ybvt lqbc oby lf,heylf lfdjcbc vcja-
kbj trjyjvbrehb ajhevblfy7 cflfw
afmnj,hbdfl .dtkf gfytkpt7 hjvtkbw
t[t,jlf ufydbsfht,fl ,fpht,c +emerging
markets‘7 cfmfhsdtkj .dtkfc vj/.fdlf7
hjujhw cfertstcj vfufkbsb c[df mdt.-
yt,bcsdbc ltvjrhfnbbc nhfycajhvfwb-
bcf lf trjyjvbrehb ufydbsfht,bc sdf-
kfphbcbs7 bv sfvfvb htajhvt,bcsdbc7
hjvtkcfw xdty df[jhwbtkt,s8

3fvfdlhjekfl7 hf smvf eylf7 .dt-
kfc eylf udf[cjdltc7 hjv tc cfrvfhbcb

fh fhbc8 cfmfhsdtkjc vsfdfh lf vnrbd-
ytek ufvjodtdfl ]th rbltd hxt,f cb-
qfhb,t7 itcf,fvbcfl xdty dfrtst,s .dt-
kfathc7 hjv cfmfhsdtkjib vbdfqob-
js byrkepbeh phlfc7 bctsb nbgbc
trjyjvbreh phlfc7 hjvtkbw sbsjt-
ek vjmfkfmtc itt[t,f8 xdtysdbc cfcb-
wjw[kjl vybidytkjdfybf htubjyekb
ufydbsfht,f7 hfsf mdt.ybc trjyjvbrbc
ufydbsfht,f ajrecbht,ekb fh b.jc !-
@ vc[dbk mfkfmib8 tc v[jkjl cfmfhs-
dtkjc ghj,ktvf fh uf[kfds8 pjuflfl7
byrkepbehb phlf fhbc ukj,fkehb
[fcbfsbc ghj,ktvf7 sevwf7 dabmhj,7 bc
yf,b]t,b7 hjvkt,bw uflfdlubs lf
hjvkt,cfw uflfdlufvs7 cfmfhsdtkjib
fctsb nbgbc phlbc  vbqotdfib lfudt[-
vfht,f8 byrkepbehb phlf ofhvjelut-
ytkbf vwbht lf cfiefkj ,bpytcbc ufy-
dbsfht,bc ufhtit7 itcf,fvbcfl7 xtvb
vsfdhj,bc vsfdfhb ghbjhbntnb coj-
htl vwbht lf cfiefkj ,bpytcb uf[-

kfds47 2 ufyfw[flf ghtvbth-vbybcn-
hvf8 ,f[nf&tv fqybiyf7 hjv .dtkfpt
vybidytkjdfyb upfdybkb7 hjvtkbw
vcjakbj trjyjvbreh ajhevpt vj-
bcvbyf7 b.j bc hjv7 cfmfhsdtkjc fmdc
.dtkf obyfgbhj,f7 uf[ltc vstkb ht-
ubjybc trjyjvbrehb wtynhb8

3xdty dfhs rfhb,zt ( mdt.ybcsdbc7 hj-
vtkcfw fhf fmdc pqdfpt ufcfcdktkb7  it-
cf,fvbcfl7 tc fhbc &fkbfy lblb gjntywb-
fkb7 vfuhfv fvfdt lhjc - lblb gfce[bcv-
ut,kj,f8 cojhtl tc fhbc vbptpb7 hfnjv

ufdpfhlts fct vybidytkjdyfl bydtcnb-
wbt,b byahfcnhemnehfib ,jkj okt,bc
ufyvfdkj,fib8 tc fhbc vbptpb7 hfnjv
dfhs vjoflbyt,ekb7 hfw itb&kt,f vjr-
kt lhjib udmjyltc itcf,fvbcb byahfc-
nhemnehf7 qhvfo.kjdfyb gjhnb8 vbylf7
[fpb ufdecdf ukj,fkehb vybidytkj,bc
ghjtmnt,cfw7 hjvkt,bw erdt [jhwbtk-
lt,f lf lfhoveyt,ekb dfh7 xdtyc gfhn-
ybjht,sfy thsj,kbdb &fkbc[vtdbs rb-
ltd fhfths vybidytkjdfy ghjtmnc ufy-
df[jhwbtkt,s888

CFMFHSDTKJC BYBWBFNBDT,B
ERFDIBHLT,F CFDFZHJ HT;BVT,BC
UFYDBSFHT,FC VSTK HBU MDT.YT,SFY

HJUJHW trjyjvbrbc vbybcn-
hvf ubjhub mj,ekbfv trjyjvb-
reh rjyathtywbfpt ueiby cbn.-
dbs ufvjcdkbcfc smdf7 cfdfzhj
ht;bvt,bc ufydbsfht,bc vbpybs
cfmfhsdtkj sehmtssfy7 ufth-

sbfyt,ek cfvtajcsfy7 bchftk-
sfy7 byljtssfy7 bfgjybfcsfy lf
cgfhctsbc .ehbc mdt.yt,sfy cf-
dfzhj ht;bvt,bc kb,thfkbpf-
wbfc lf fv res[bs itsfy[vt,t,-
pt fmnbehb vjkfgfhfrt,t,bc

ofhvfhsdfc utuvfdc8 vbybcnhbc
ufyw[flt,bs7 fqybiyekb itsfy-
[vt,t,b [tkc iteo.j,c cfmfhs-
dtkjc byntuhbht,fc vcjakbj
,fpfhpt lf bydtcnjhsf vfqfkb
ylj,bc vjgjdt,fc8

sfdbc ufvjcdkfib ubjhub
mj,ekbfv .ehflqt,f uffvf[-
dbkf tdhjrfdibhsfy sfdbce-
afkb dfzhj,bc itsfy[vt,bc
afhukt,ib lfutuvbk fmnbdj-
,t,pt8 3dutuvfds vstk hbu fm-
nbdj,t,c7 hjvtkbw erfdibhlt-
,f xdtyb ghjlemnt,bc cnfylfh-

nbpfwbbc lf [fhbc[bc cbcntvt-
,bc ufev]j,tct,fc7 vfs ijhbc
tdhjrfdibhbc abnjcfybnfhb-
ek cnfylfhnt,sfy lff[kjt,fc7
hfw vybidytkjdyfl iteo.j,c
[tkc tdhjrfdibhbc ,fpht,bc
uf[cyfc mfhsekb w[jdtkehb
ofhvjij,bc ghjlemnt,bcsdbc4
2 ufyfw[flf trjyjvbrbcf lf
vluhflb ufydbsht,bc vbybcn-
hvf8 ubjhub mj,ekbfc itaf-
ct,bs7 cfthsfijhbcj cnfy-
lfhnt,sfy [fhbc[bc cbcntvt-
,bc lff[kjt,f vybidytkjdfybf

fhf vfhnj cftmcgjhnj gjnty-
wbfkbc ufydbsfht,bcsdbc7
fhfvtl gbhdtk hbuib bvbcs-
dbc7 hjv vjcf[tkj,fv vbbqjc
[fhbc[bfyb ghjlemnb8 vbybcn-
hvf fctdt bcfe,hf ajcnbc lf
cfntktrjveybrfwbj cathjib
tdhjlbhtmnbdt,bc lfythudbc
vybidytkj,fpt7 hfw [fhbc[bc
byahfcnhemnehbc tdhjrfdib-
hbc cnfylfhnt,sfy lff[kj-
t,fc lf tatmnehb vjvcf[eht-
,bc itcf&kt,kj,fc vbcwtvc
mdt.fyfc8
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UFVJODTDFSF GBHBCGBH

LBL[FYC d.j.vfyj,lb7 ufvjvtothf
se fhf hjvtkbvt ufptsb lf [jv fh bmyt-
,jlf tc aekbc efphjl uflf.hf7 hfl-
ufy fvudfhb 3aeaeyt,f4  lblb [fybf7 lfu-
dfdbo.tc xdtyb mdt.ybc bv .jabkvf eue-
yehvf [tkv&qdfytkt,vf7  hjvkt,bw nhf-
,f[j,lyty7  mfhsek ;ehyfk-ufptst,c
fh drbs[ekj,sj lf sfdbfys [tkmdtb-
st,c cf]fhjl vjeojlt,lyty7 ghtcf fh
ufvjbothjsj8

vfsb dthfuekb   3sfjcyj,bs4
fbrh&fkf cfufptsj ]b[eht,b lf afm-
nj,hbdfl bcbyb .dtkufy fbqtc8  uf-
cekb cfereybc )_-bfyb okt,blfy
ceksvj,h&fdb cfajcnj vjvcf[eht-
,fw sbsmvbc vskfl xfrdlf lf lqtv-
lt7 qbf ,fhfsb hf fhbc lf7 qbf ,fhf-
sb hjv cflvt ufupfdyj7 bvfpt vtnb
]lt,f7 dblht c[df mfkfmib sfdfl xf[-
dblt lf flhtcfnc gbhflfl xff,f-
hj8ptvjsmvekc bcbw lftvfnf7 hjv
htlfmwbt,c offhsdtc sfdbcbdt vjq-
dfotj,bcfc vbqt,ekb itvjcfdkbs
fut,ekb ufvjvwtvkj,fsf ityj,t,b7
evjo.fkjl ufeyfluehtc vstkb yf-
vjqdfofhb7 vfs ijhbc e&dbhafctcb
cffhmbdj vfcfkt,b7 lfnjdtc qbf wbc
mdti lf lqtc .dtkf vfsufyb7 dbyw  cb-
wjw[kt fmfvlt hjujhqfw itbyfhxe-
yf7 yfmbhfdt, ,byt,ibf lf abyfycehb
itzbhdt,bc ufvj .jdtklqt tkbc
bctscfdt [dtlhc7 hjujhbw gjgekf-
hek ufptst,c 3s,bkbcc47 3cjakbc
w[jdht,fc47 3mesfbcc47 3f[fkufphlf
bdthbtkcf4 lf vhfdfk c[df bv ufvj-
wtvfc [dlf obkfl7 hjvkt,bw  cfufy-
ut,jl vjrktc7 hfsf vfdfysf 3]b,bc
ntktdbpbt,c4 gjkbnbrehb it[kf-it-
vj[kbcfc cbwhebc ghjgfufylfib [t-
kb fh itikjlf8

ghtcbc ufdhwtkt,bc v[hbd lqtc
ufycfresht,bs welb vlujvfhtj,ff
gthbathbt,ib8 c[dflfc[df vthbfcf lf
cfrht,ekjib itdtwflt7 lfvtlubyf7
?mjylf se fhf ufvjothbkb dbyvtc
hjvtkbvt ufptsb7 vfs ijhbc seylfw
3cfmfhsdtkjc htcge,kbrf47 hjvt-
kbw cfmfhsdtkjc gbhdtkb ltvjrhf-
nbekb htcge,kbrbc cfvsfdhj,j vj-
fv,t uf[klfs lf f[kf[fy cfmfhsdt-
kjc vtwybtht,fsf thjdyek frflt-

BDFYT VFZFDFHBFYB5

!% ST,THDKBLFY ,BPYTCB

LQU-C PTLVTNJ,FC

FDNJVFNEHFL LFB,HEYT,C
2 UFYFW[FLF cfmfhs-

dtkjc abyfycsf vbybcn-
hvf bdfyt vfzfdfhbfyvf
s,bkbcib vbvlbyfht
trjyjvbreh rjyathtywb-
fpt 3cfmfhsdtkj lf
vcjakbj @_!) otkc8 hj-
ujhw vfy fqybiyf7 uf-
cek okt,ib cfuflfcf[f-
lj jhufyjt,b rjycth-
dfnbekfl elut,jlyty

lqu-c ptlvtnj,bc lf,heyt,bc ghjwtcc7 hfw ,bp-
ytcib bodtdlf bvbc ufywlfc7 hjv lqu-c erfy lf,-
heyt,bc vjs[jdyf fewbkt,kfl lfcheklt,jlf
cfuflfcf[flj itvjovt,bs8

3@_!( otkb cojhtl fv cnthtjnbgbc lfvc[dhtdbc
okfl itb&kt,f xfbsdfkjc7 hfcfw flfcneht,c bc afm-
nbw7 hjv fv otkc eghtwtltynjl lblb sfy[f bmyf
erfy lf,heyt,ekb +%@! vky kfhb‘8 @_!) okbc !% st-
,thdkblfy7 fye bfydhbc sdbc ltrkfhfwbt,bc vb[tl-
dbs7 lqu-c lf,heyt,bc ghjwtcb [lt,f fdnjvfnehb7
hfw uekbc[vj,c7 .jdtkudfhb uflfvjovt,f-itvjo-
vt,bc ufhtit7 vjs[jdybkb sfy[bc fdnjvfneh ht;bvib
lf,heylt,fc @$ cffsbc ufyvfdkj,fib8 itvjcfdkt-
,bc cfvcf[ehbc tktmnhjyekb cbcntvf fdnjvfnehfl
lffveifdt,c .dtkf ofhlutybk ltrkfhfwbfc lf hbc-
rt,bc vfhsdbc fdnjvfnbpbht,ekb cbcntvbc cfief-
kt,bs ufabknhfdc bv rjvgfybt,c7 hjvkt,cfw fdnj-
vfnehfl lfe,heylt,fs vjs[jdybkb sfy[f8 fctsb
rjvgfybt,bc hfjltyj,f ptlvtnj,bc vmjyt rjvgfyb-
t,bc vbybvev )_~ bmyt,f8 ptvjfqybiyekb ghfmnbre-

DFB7 FVBCSFYF VTJS[T [TKBCEAKT,FC=
ABMHB ZTHOFHSVTEK
LF CFCBRDLBKJL
UFYOBHEK GHTCFPT

vbfib qbhctekfl fqybiyf vbcb cfb-
e,bktj sfhbqb 2 fcb okbcsfdb8 [fp-
ufcvbs eylf fqbybiyjc7 hjv tc ufpt-
sb lfvjerblt,kj,bc fqlutybcsf-
yfdt sfdlfgbhdtkb cf[tkbs lfe,he-
yf mdt.fyfc cfmfhsdtkjc gbhdtkvf
ghtpbltynvf ,fnjyvf pdbfl ufvcf-
[ehlbfv8 cfvoe[fhjl7 ptvj[ctyt,ek
lf c[df cf[tkbceakt,j eo.t,t,ib
fhfse ufvjvothb7 vbcb cbcntvfnehb
vrbs[dtkbw rb afmnj,hbdfl  dthf-
dby dyf[t8 vfs ijhbc fhw ]th rbltd
itvjhxtybk ,b,kbjstrt,ib7 cflfw
ufptst,bc evtntcj,f7 cfthsjl fh
vblbc8 fhflf7 gbhflfl vt vhfdfkb
fstekb otkboflb  dveifj,lb hj-
ujhw  ntktdbpbfib7 bct c[dflfc[df
ufptsib 2 hbubs sfyfvihjvkflfw7
vsfdfh htlfmnjhflfw7 lf ptlvbotd-
ybs dbwb vfsb hjujhw lflt,bsb7 bct
efh.jabsb  v[fht7 vfs ijhbc bcbw7
hjv lf,tzlbkc7 lfothbkbcf fh
b.jc7 yf]f[bsfw dth fvjxt[fd8 firf-
hfl fvbnjv t,h&jlf ghtcfc .dtkf bc
[tkbceakt,f7 hjvtkbw mfqfklbc
w[dbhcf[jwbdbs ofvlfeoev bwdkb-
lf it[tlekt,fc8

vlujvfhtj,fc lqtcfw ,tdhb hfv
fv&bvt,c8vfs ijhbc bc7 hjv rdbhfc uf-
vjcekb ufptst,b cfthsjl fh xfvj-

fmds gthbathbt,ib7 vfs ijhbc7 mesf-
bcibw lf vrbs[dtkc lblb lfudbfyt-
,bs7 v[jkjl jhif,fsj,bs7 sfyfw
&fkpt itpqelekb nbhf;bs fojlt-
,ty8 fewbkt,kfl cfsmvtkbf bcbw7
hjv  cfyskbsfw hjv t&bj7 dthcfl of-
fo.lt,b bylbdblefkeh cfajcnj .esc7
hjvtkbw ufcekb cfereybc )_-bfy
okt,fvlt .dtkf j]f[c /mjylf lf ve-
lfv bdct,jlf vhfdfkb lfcf[tkt,bc
;ehyfk-ufptsbs8 tc .est,b ]th rb-
ltd lblb rfnfrkbpvt,bc ev&bvtc
okt,ib lfbnfwtc lf e&dbhafctc lfp-
uf-lfyflufht,sfy thsfl7 hjvtksf
itvotj,bs lfecfmvt,tkb mdt.yfl fhf-
dby hxt,jlf7 rfgbrt,fl xff,fhtc ]fh-
sib7 hbsfw  lfqegdbcrty udbmwbtc gb-
hb7  ths-thsb xdtyb vtpj,tkb  mdt.fyf
rb otkib ufbvfhsf8 .jdtkbdt ptvjs-
mvekbc vbe[tlfdfl7  ufd,tlt lf 3rdb-
hbc gfkbnhbc4 bv eo.t,fc7 hjvtkcfw
3tdhfpbf4 /mdbf7 cfwltkfl vfbyw
ds[jdt7vhfdfksfufy ths-thsb ufpt-
sbc7 rth&jl 3kbnthfnehekb cfmfh-
sdtkjc4 vstkb okbs ufvjothf8 fvfib
v[jkjl $( kfhb7 iby vjnfybcfsdbc
rb lfvfnt,bs rbltd $ kfhb uflfdb-
[flt8 sevwf7 hflufy cfajcnj .esc
fv]thfl dthcfl7 vfs ijhbc7 odhbk-
vfyb [fhf[ehbc vjdfzhtt,sfyfw dth

ofdfo.lb7 xtvb bv vtuj,fhb hfwbjyf-
kbpfnjht,bcf lf ufvjvujyt,kt,bc
vtsjlb 3ufvjdb.tyt47 hjvkt,bw fhf-
ths[tk ufd[flt cfufptsj cnfnbt,bcf
lf cfntktdbpbj uflfwtvfsf gthcj-
yt,fl8

 3&bt,fv4  ufvbvfhskf8
cfmfqfkltib7 hjvtkbw ubcjccf lf

afy]fhfc ijhbc vjdfsfdct7 ufptsb
ufwbkt,bs  flht xfeltds7 dblht mf-
kfmib ghtcbc itcf&tyfl ufcekb [tk-
pt lfvnfht,tksfufy  d.blekj,lb
[jkvt7 tc  xtvsdbc7 (% otkc vbnfyt,e-
kb gtycbjythbcsdbc7hjvtkcfw uflf-
flubkt,bc ghj,ktvf vfmdc7 ahbfl
lblb itqfdfsbf8 fvbnjv jgthfnbe-
kb vjvcf[eht,bcsdbc  cfufyut,jl uf-
lfde[flt vflkj,f  ufptsbc lfvnf-
ht,tkc7 mfk,fnjy yfyekb mfsfvf&tc7
hjvtkbw7 hjujhw itdbn.dt7 jhb
idbkbc ltlff888 qvthsvf fvhfdkjc lf
f,tlybthjc bcbw lf vbcb j]f[bw=

.jdtkbdt ptvjsmvekpt7 vfs ij-
hbc7 vrbs[dtkbcsdbc ufptsbc lhje-
kfl  vbojlt,bc vybidytkj,fpt itv-
s[dtdbs hjlb dfvf[dbkt, .ehflqt-
,fc8

lfluf lhj7  qhvfl uffyfkbpltc
.dtkf  vbptpb7 hjvtkbw [tkc eikblf
lf bythwbbc ufvj lqtvlt [tkc eikbc
sfdbceafk ghtcfc7 hfsf vrbs[dtkfv-
lt  vbbnfyjc vfhsfkb lf .jdtkv[hbd
lfcf,est,ekb byajhvfwbf7  uf[ltc
yfvldbkb cfgbhojyt lf oby htfke-
hfl fqelutc gjkbnbrfysf  vbth
fsj,bs vbkbjyb ljkfhbs lfabyfy-
ct,ek wbkbcvofvt,keh zjht,c7
hjvtksf vbpfyb mdt.ybc kb,j-cf&bh-
rdkbc vjh.tdbs [tkbceakt,fib lf,-
heyt,ff8

FKTMCFYLHT ITYUTKBF7
cfmfhsdtkjc lfvcf[eht-

,ekb ;ehyfkbcnb7

mesfbcbc cfgfnbj

vjmfkfmt7 cfmfhsdtkjc

cf[tkvobaj ghtvbbcf lf

ntktdbpbbc cfertstcj

uflfwtvfsf

rjyrehct,bc vhfdfku-

pbc kfehtfnb8

kfl ufvjhbw[fdc flfvbfyehb afmnjhbc xfhsekj,fc
fy hfbvt ufdktybc vj[ltyfc lf,heyt,bc ghjwtcpt8
2 ufyfw[flf abyfycsf vbybcnhvf8

TDHJRFDIBHSFY CFMFHSDTKJC

EHSBTHSJ,T,B FHFCJLTC

.JABKF BCTSB VZBLHJ7

HJUJHW LQTCLQTJ,BSFF
,HBNFYEKB ;ehyfkbc THE ECONOMIST-bc okb-

ehb ufvjwtvbc 3vcjakbj @_!)4-bc tublbs lf cfmfh-
sdtkjc trjyjvbrbcf lf vluhflb ufydbsfht,bc cf-

vbybcnhjc vbth jhufybpt,ekb rjyathtywbbc 2 3cf-
mfhsdtkj lf vcjakbj @_!) otkc4 afhukt,ib7 td-
hjrfdibhbc tkxvf cfmfhsdtkjib rfhk /fhwtkvf
tdhjrfdibhcf lf cfmfhsdtkjc ijhbc fhct,ek sf-
yfvihjvkj,fpt lf cfvjvfdkj utuvt,pt bcfe,hf8
rfhk /fhwtkvf lflt,bsfl itfafcf cfmfhsdtkjc
vsfdhj,bc vbth ufnfht,ekb htajhvt,b lf sfyfv-
ihjvkj,bc ufqhvfdt,bc res[bs uflfluvekb qj-
ybc&bt,t,b8 3tdhjrfdibhsfy ehsbthsj,t,b fhfcj-
ltc .jabkf bctsb vzblhj7 hjujhw bc lqtclqtj-
,bsff8 fqybiyekb lfcnehlt,f bv htajhvt,bs lf ofh-
vfnt,t,bs7 hfcfw mdt.fyfv vbfqobf ,jkj okt,ib8 td-
hjrfdibhb [tkc eo.j,c cfmfhsdtkjc itcf&kt,kj-
,t,bc vfmcbvfkeh ufvj.tyt,fib sfyfvihjvkj,bc .dt-
kf cathjib47 - ufyfw[flf tdhjrfdibhbc tkxvf8

3CFGFHNYBJHJ AJYLBC4 cfby-
dtcnbwbj ltgfhnfvtynbc lbhtm-
njhvf ybyj xjkj.fidbkvf xbytsbc
cf[fk[j htcge,kbrbc 3xfj[ec bv-
gjhnbcf lf tmcgjhnbc bylecnhb-
ekb gfhrbc4 cfufvjatyj cbdhwbc
uf[cybc wthtvjybfkib vbbqj vjyf-
obktj,f8

qjybc&bt,bc afhukt,ib7 cf-
ufvjatyj cbdhwtib c[df mdt.yt,-
sfy thsfl7 cfmfhsdtkjc gfdb-
kbjyb vjto.j8 vjodtek cnev-
ht,c itcf&kt,kj,f /mjylfs cf-
mfhsdtkjc cftmcgjhnj lf ne-
hbcnekb gjntywbfkc ufwyj-
,jlyty8

3xfj[ec bvgjhnbcf lf tmc-
gjhnbc bylecnhbekb gfhrbc4

vbpfybf xbytsib bvgjhnbht,ekb
ghjlemwbbc gkfnajhvbc-sfdb-
ceafkb trjyjvbrehb pjybc itm-

vyf7 hjvtkbw bvgjhnbjht,c cgt-
wbfkehb nfhbat,bs lf kb,t-
hfkehb cfuflfcf[flj ht;bvt-

,bs cfhut,kj,bc it-
cf&kt,kj,fc vbcwtvc8

3cfgfhnybjhj ajylbc4
iefvlujvkj,bs7 mfhsek
rjvgfybt,c cfvb okbc ufyvfd-
kj,fib itcf&kt,kj,f tmyt-
,fs eafcjl ufvjb.tyjy ghj-
lemwbbc cfufvjatyj cbdhwt-
t,b7 fctdt7 mfhsdtkb vtofhvt-
t,b lfvfnt,bs7 cfcfo.j,t7
kjubcnbrehb7 vfhrtnbyuekb
lf cfhtfkbpfwbj cthdbct,bc
itqfdfsbfyb gbhj,t,bs bcfh-
ut,kt,ty47 2 ufyfw[flf ybyj
xjkj.fidbkvf8

3CFGFHNYBJHJ AJYLBC4 IEFVLUJVKJ,BS7 MFHSDTKB

VTOFHVTT,B XBYTSBC ,FPFHPT ITQFDFST,BS BCFHUT,KT,TY=
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1 @_8  JS[IF,FSB7  #_  BFYDFHB7  @_!) OTKB8

LTLFCFDBS CFPHEYFDB888

LTLFMFKFMBC VTHVF RF[F RFKF&TV BV LB-
LB BYAHFCNHEMNEHEKB GHJTMNT,BC
OFHLUBYT,F UFVFHSF7 HJVTKSFW @_!)-@_@_
OKT,IB S,BKBCBC VTHBBC BYAHFCNHEMNE-
HBC UFYDBSFHT,BC CFMFKFMJ CFVCF[EHB UF-
YF[JHWBTKT,C8 CFIEFKJ LF VWBHT PJVBC
GHJTMNT,BC UFY[JHWBTKT,F RB7 S,BKBCBC
HFBJYT,BC UFVUTJ,T,BC VBTH BUTUVT,F8
3xdtyb veifj,bc .jdtklqbehb cfmvbfyj,f tc fhbc

yf,b]-yf,b] cdkf bvbcrty7 hfcfw tdhjgekb7 sfyfvtl-
hjdt7 vjotchbut,ekb7 rjvajhnekb lf ecfahs[j
mfkfmb /mdbf8 ghj,ktvt,b7 hjvkt,cfw dt,h&dbs7 ue-
iby lf ueibyoby fh lfo.t,ekf8 tc fhbc cfvb fste-
kb okbc ufyvfdkj,fib lfuhjdbkb cfrbs[t,b7 hfw
sbsjtek xdtyufyc udfoe[t,c8 hf smvf eylf7 thsb [t-
kbc vjcvbs .dtkf bv ghj,ktvbc vjudfht,f ite&kt-
,tkbf7 sevwf lfhoveyt,ekb dfh bvfib7 hjv thsb-
fyb &fkbc[vtdbs7 .dtkfathc vjdfudfht,s47 2 ufyfw[f-
lf rf[f rfkf&tv8 vbcb smvbs7 vbvlbyfht otkc lt-
lfmfkfmbc vthbf vfzfdfhbfybc mexbcf lf vfhifk
utkjdfybc ufvpbhbc lfvfrfdibht,tkb f[fkb upbc
vjo.j,bc cfveifjt,c bo.t,c7 hjvkbc qbht,ekt,f
!( vbkbjyb kfhbf8 vbvlbyfht otkc ufycf[jhwbt-
kt,tkb itvltub ghjtmnb uvbhsf vjtlfypt fhct-

GHJTMNT,B7 HJVKT,BW
LTLFMFKFMC RBLTD
EAHJ LFFVIDTYT,TY

,ekb vbobcmdtif upfufvnfhbc htf,bkbnfwbff7 hjv-
kbc qbht,ekt,f # (__ ___ kfhbf9 fctdt7 butuvt-
,f lbqvbc zfkt,bc nthbnjhbfpt f[fkb cfmfkf-
mj gfhrbc vjo.j,f7 hjvkbc qbht,ekt,f !! ^@_ !)@
kfhbf8 cfveifjt,b @_@_ otkc lfcheklt,f8

3itvltub &fkbfy vybidytkjdfyb ghjtmnb lbqvbc
zfkt,bc nthbnjhbbc vjotchbut,ff8 xdty &fkbfy ,tdhc
dcfe,hj,s trjkjubehb vlujvfhtj,bc ufev]j,t-
ct,fpt7 se hf eylf uffrtsjc veybwbgfkbntnvf lf
vjcf[ktj,fv7 hfsf fhct,ekb vlujvfhtj,f ufvjdfc-
ojhjs8 ufhrdtekb htuekfwbt,b erdt itvjdbqts7
ufdfvrfwhts vblujvf cfvityt,kj vbvfhsekt,bs8 fct-
dt &fkbfy lbl .ehflqt,fc dfmwtds vodfyt cbdhwt-
t,bc itmvyfc8  fhw thsb cfvityt,kj yt,fhsdf fh uf-
wtvekf xdtyb v[hblfy vodfyt cbdhwtt,bc7 cgjhne-
kb vjtlyt,bc [fh]pt lf f8i8 &fkbfy lblb .ehflqt,f
tmwtdf bvfc7 hjv ,tdhb vodfyt cbdhwt itdmvyfs7 uf-
deahs[bklts lf vjdfotchbujs erdt fhct,ekb cbd-
hwtt,b8 utythfkeh utuvfibw ufothbkbf7 hjv fewb-
kt,tkbf cfmfkfmj gfhrt,bc vityt,kj,f8 lbqvbc zf-
kt,bc nthbnjhbfpt gfhrbc vjo.j,bc ghjtmnb er-
dt fhct,j,c lf ef[kjtc lqtt,ib vityt,kj,fpt by-
nthtcsf ufvj[fndfc ufvjdfw[flt,s47 2 ufyfw[flf
s,bkbcbc vthvf8

vbvlbyfht otkc ufycf[jhwbtkt,tk ghjtmnt,ib7
cjatk lbqjvib o.fkfhbyt,bc mctkbc vjo.j,bc gbh-
dtkb tnfgbc cfveifjt,bw itlbc7 hjvkbc qbht,e-
kt,f # ___ ___ kfhbf9 @_!) otkc fctdt7 ufy[jhwbtk-
lt,f ve[bfybc fufhfrt,pt o.fkfhbyt,bc mctkbc tnf-
gj,hbdb vjo.j,bc cfveifjt,b8 ghjtmnbc qbht,ekt,f
fv itvs[dtdfib7 ! )__ ___ kfhbf8 vthbbc byahfcnhem-
nehbc cfmfkfmj cfvcf[ehb @_!) otkc cfcnevhj 3ht-
lbcjybc4 vbvlt,fhtl fhct,ekb udbhf,bc htf,bkb-
nfwbfcfw xffnfht,c7 hjvkbc ,be]tnb @ vbkbjyb kf-
hbf8 vtnhjcflueh 3hecsfdtkbc4 vbvlt,fhtl fhct-
,ekb vbobcmdtif fdnjcfnhfycgjhnj ufcfcdktkbc

htf,bkbnfwbfpt rb7 !8# vbkbjyb lfb[fh]t,f8
hfw itt[t,f rf[tsbc upfnrtwbkbc chek htf,b-

kbnfwbfc7 vbvlbyfht otkc fqybiyek nthbnjhbf-
pt fhct,ekb byahfcnhemnehbc vjotchbut,fpt 2
$% ___ ___ kfhb7 ufht ufyfst,bc mctkbc vjo.j,f-
pt 2 * ___ ___ kfhb7 [jkj vodfyt cbdhwtt,bc vjo.j-
,fpt 2 * _(% $() kfhb lfb[fh]t,f9 vjyevtynbc 2 3flf-
vbfyb lf vpt4 vbvlt,fht nthbnjhbbc htf,bkbnfwbbc
qbht,ekt,f # %%# )*_ kfhbf8 fqybiyekb ghjtmnbw
vbvlbyfht otkc ufy[jhwbtklt,f8

vbvlbyfht otkc fctdt7 butuvt,f zfdzfdf&bc ufvpb-
hbc +!# ___ ___ kfhb‘7 dtref-[bpfybidbkbcf +!_ ___
___ kfhb‘ lf rfyltkfrbc +! ^__ ___ kfhb‘   mext,bc
chekb htf,bkbnfwbf8 @_!) otkc ufy[jhwbtklt,f
fctdt7 dtnthfysf7 lfcdtyt,bcf lf reknehbc gfhrbc
+rbrdb&t‘ chekb htf,bkbnfwbf7 hjvkbc qbht,ekt,f
$ )__ ___ kfhbf8

uklfybc hfbjyib7 cfhf]bidbkbc ufvpbhpt7 vlb-
yfht uklfyekfpt fhct,ekb [blt,bc htrjycnhem-
wbbc vbvfhsekt,bs7 vbvlbyfht otkc $ ___ ___ kf-
hb lfb[fh]t,f8 rbltd thsb ghjtmnb7 hjvkbc ufy[jh-
wbtkt,fw vbvlbyfht otkc butuvt,f7 eybdthcbntnbc
mexbcf lf o.ytsbc upfnrtwbkbc +,fut,b‘ lfvfrfdib-
ht,tkb cffdnjvj,bkj [blbc vityt,kj,ff7 hjvkbc
qbht,ekt,f lff[kjt,bs7 @_-#_ vbkbjyb kfhbf8

@_!)-@_@_ okt,ib fctdt7 butuvt,f lblb lbqvbcf +!@
___ ___ kfhb‘ lf dfhrtsbkbc +!@ ___ ___ kfhb‘ vek-
nbaeymwbehb cfpjufljt,hbdb wtynht,bc vityt,kj-
,f8 3c[dflfc[df hfbjyib veknbaeymwbehb wtynht-
,bc vityt,kj,f xdtyc obyfcffhxtdyj lfgbht,fib it-
lbjlf8 hf smvf eylf7 fv lfgbht,fc itdfchekt,s8 ifh-
ify7 thsb rjvgktmcb stvmfpt erdt ufb[cyf7 sevwf tc
cfrvfhbcb fh fhbc8 otkc dbo.t,s jhb vybidytkjdfyb
ghjtmnbc ufy[jhwbtkt,fc lbl lbqjvib lf dfhrt-
sbkib8 tc fhbc veknbaeymwbehb wtynht,b7 cflfw
bmyt,f sfdvj.hbkb cgjhnbc .dtkf cf[tj,f7 cfwehfj

fepb7 vtlbfstrf7 rfatt,b7 ,b,kbjstrf8 fyfkjubeh
ghjtmnt,c c[dflfc[df hfbjyib bctd ofhvjdflutys7
hjvtksf ufy[jhwbtkt,fcfw vjvfdfk otkc lf-
dbo.t,s47 2 fqybiyf rf[f rfkf&tv8

upfufv.jab rey&ekt,bc vjotchbut,bc vbvfh-
sekt,bs7 vbvlbyfht otkc ltlfmfkfmbc ,be]tnb-
lfy *%# **# kfhb lfb[fh]t,f9 butuvt,f fctdt dfi-
kb]dhbc upfufvnfhbc vityt,kj,f7 hjvkbc qbht-
,ekt,f @ *__ ___ kfhbf8

rf[f rfkf&tv vihfkb [blbcf lf pffh,hbertybc
vjtlybc vbvlt,fht nthbnjhbbc htf,bkbnfwbbc
ghjtmnptw bcfe,hf7 hjvkbc qbht,ekt,f ) )__ ___
kfhbf8 3xdty lfutuvbkb udfmdc vbvlt,fht fhtfkbc
chekb htf,bkbnfwbf7 vfs ijhbc7 ltlftybc ,fqbc8
udbylf7 fhct,ekb vlujvfhtj,f vfmcbvfkehfl vjdf-
otchbujs8 vodfyt cbdhwtt,c7 hjvtkbw ltlftybc ,fqib
cfdfkfkj vlujvfhtj,fibf7 vjotchbut,f lf vjdkf-
gfnhjyj,f czbhlt,f8 fv nthbnjhbfpt nehbcnekb
sdfkcfphbcbs bynthtcb cfrvfjl lblbf8 fvfcsfy7 jh-
,tkbfybc vjtlybc chekb htf,bkbnfwbfw ef[kjtc
vjvfdfkib lfcheklt,f lf tc .dtkfathb thsvfytssfy
sfy[dtlhfib bmyt,f47 2 fqybiyf rf[f rfkf&tv8

@_!)-@_@_ okt,ib vj[lt,f abhjcvfybcf +%_ ___
___ kfhb‘ lf uelbfidbkb-aehwtkf&bc +$% ___ ___
kfhb‘ mext,bc htf,bkbnfwbfw8 ujhufcfkbc mexbc
vbvlt,fhtl7 vlbyfht vnrdhbc ufcodhbd fhct,ekb
nthbnjhbbc vjotchbut,fpt7 vbvlbyfht otkc !!_ ___
___ kfhb lfb[fh]t,f8

ofhlubyt,bc lfcfchek7 ltlfmfkfmbc vthvf cf-
pjufljt,fc vflkj,f rbltd ths[tk uflfe[flf lf
vjvfdfkb ghjtmnt,bc ufy[jhwbtkt,bc ghjwtcib
vfsb sfyflujvbc bvtlb ufvjsmdf8

3tc .dtkfathb udf&ktdc cnbvekc7 hjv qbhcte-
kfl dtvcf[ehjs s,bkbctkt,c lf .dtkf ufvjodt-
dfc degfce[js8 fv .dtkfathib cfpjufljt,bc sfyfl-
ujvbc7 xfhsekj,bc lblb bvtlb vfmdc8 hf smvf ey-
lf7 vt vfhnj fh dfh lf xtvc erfy &fkbfy lblb uey-
lb lufc7 hjvtkcfw vthbbc sfyfvihjvkt,b /mdbf8 bc
.dtkfathb7 hjvkbc ufy[jhwbtkt,fw @_!( otkc vj-
df[th[ts7 sbsjtekb xtvb sfyfueyltkbc lfvcf[eht-
,ff8 vbylf7 vfs bv cfmvbfyj,bcsdbc vflkj,f uflfde-
[flj7 hfcfw .jdtklqbeh ht;bvib frtst,ty8 xdty .dt-
kfv eylf ufdbsfdbcjs7 hjv dfhs vcf[eht,b 2 dtv-
cf[eht,bs s,bkbccf lf s,bkbctkt,c8 lfhoveyt,e-
kb dfh7 thsbfyb &fkbc[vtdbs7 bv ufvjodtdt,c degf-
ce[js7 hjvtkbw sbsjtek s,bkbctkc foe[t,c47 2
ufyfw[flf ltlfmfkfmbc vthvf8

vfcinf,ehb ghjtmnt,bc ofhlubyt,fc gfhkfvty-
nbc sfdv]ljvfht bhfrkb rj,f[b&t7 cfrht,ekjc
sfdv]ljvfht ubjhub n.tvfkf&t7 vthbc vjflubkt-
t,b7 cfrht,ekjcf lf gfhkfvtynbc ltgenfnt,b7
,bpytcbcf lf cfpjufljt,bc ofhvjvflutykt,b tc-
oht,jlyty8

VJUT[CTYT,FS7 lfdbs
fqvfityt,tkb mfhsekb cf-
[tkvobajc7  sfdbceafkb7
&kbthb7 thsbfyb cfmfhsdt-
kjc  egbhdtktcb cbv,jkjf8
fvbnjv mfhsdtkb cfpjuf-
ljt,f vnrbdytekfl ufybw-
lbc .jdtk7 seyl evybidyt-
kj fhfrjhtmnek  it[t,fc
vbc cf[tksfy8 obyf [tkbcea-
kt,bc vbth lfdbs fqvfit-

yt,kbc vjyevtynehb &tukbc
ltlfmfkfmbc wtynhblfy uf-
lfnfyf  vfibyltkb gjkbnb-
rehb rjybeymnehbc itltub
b.j7 hjvtkbw dthfdbsfh
rhbnbrfc dth e&kt,c8  hj-
ujhw  fv cathjc fqbfht,e-
kb cgtwbfkbcnt,b cf-
ae&dkbfyfl fvnrbwt,ty7 lf-
dbs fqvfityt,kbc &tukb ey-
lf lfe,heyltc sfdbc gbh-

dfyltk flubkc 2 s,bkbcbc
wtnhc8

chekbfl cfmfhsdtkjc
hecsfdtkbc cfpjufljt,f
us[jds7 ufbsdfkbcobyjs
mfhsdtkb cfpjufljt,bc
vjs[jdyf lf lfdbs fqvfityt,-
kbc &tukb +vjmfylfrt vthf,
,th&tybidbkb7 fhmbntmnjhb
df[nfyu lfdbsfbf‘ lfe,he-
yjs mfkfm s,bkbcbc wtynhc8

LFDBS

ITVJMVTLTKB7
chekbfl cfmfhsdtkjc hecsf-

dtkbc cfpjufljt,bc ghtpblty-

nb7 mfhsekb reknehbc ltcgfyb

CHEKBFL  CFMFHSDTKJC  HECSFDTKBC

 CFPJUFLJT,BC  UFYW[FLT,F

FQVFITYT,TKB EYLF LFE,HEYLTC MFKFMBC UEKC=



5

1 @_8  JS[IF,FSB7  #_  BFYDFHB7  @_!) OTKB8

AHFYRAEHNEKB LQTT,BC TMJ

HJLTCFW mfhsekb obuybc thjdye-
kb wtynhblfy itvjvsfdfptc7 !@-!%-oesb-
fyb ljrevtynehb abkvb jsfh x[tb&tpt
le,kbht,ekfl fy nbnht,bs ufvtvpf-
lt,byf uthvfyek fylf byukbceh tyfpt7
tn.j,f7 tzdbw fh tgfht,jlfs7 hjv fvu-
dfhb abkvbc mfhsekb dthcbf bctlfw fh-
ct,j,lf lf v[jkjlqf itvjrkt,f-sfh-
uvyf tcfzbhjt,jlf ahfyraehnbc obuybc
,fphj,bcsdbc7 hjvtkbw erdt vjf[kjt-
,ekb.j8

fhflf888 fctsb hfv fh fhct,j,lf8
lf sevw fvfpt vtabmhf7 ufyf fhf 2

byajhvfwbekb .fblbc ljrevtynehb
abkvb jsfh x[tb&tpt hjujh itb&kt,f
okt,bc obyfsfw rb vjvpflt,ekb fhf
.jabkb.j7 vfuhfv888 dthf lf dth vjdf,b
sfdb8

]th vfhnj ,bjuhfabf fmdc bctsb7
v[fndhek-ljrevtyneh chekvtnhf-
;bfy abkvcfw lffvidtyt,c7 bc rb fhf7
hfvltybvt cthbflfw rb itb&kt,f uflf-
qt,f lf sfdbceakfl ufodlt,f vfcfkf7
vf.eht,tkvf lblb bynthtcbsf lf
vqtkdfht,bsfw hjv fltdyjc sdfkb
lf888 !_-oesbfybw rb fhfathb vjvt&tdt-
,jlf8

&fkbfy lftyfyt,jlf ltf vtnhtdtkc5
2 t/7 hf rfhub bmyt,jlf888 jsfh x[t-

b&tc fct erts ofhdflutylbs vfcpt888 hfc
dbpfvs7 eabkvjl vjubotdc kfgfhfrb888

w[flbf7 abkvbc tatmnb cek c[df bm-
yt,jlf8

lf ubjhub kj,;fyb&tv bv lqtc cfv-
]th lfvbhtrf5

2 bmyt, vjfcohj888 abkvb vfbyw abk-
vbf888

2 cwtyfhbcnb cfl vjd&t,yj fct cf-
[tklf[tkjl8

2 lfotht ity sdbsjy8
2 cwtyfhc vfbyw sfdbcb cgtwbabrf

fmdc7 sfdbcb ufvjwlbkt,f czbhlt,f888
2 v[fndhek-ljrevtyneh rbyj-

abkvc [jv fh fvpflt,7 hfvltybvtudth-
lbfyb ntmcnb itflubyt7 vsfdfhb vjvty-
nt,b7 lf rfhub ht;bcjhbc [tkib yf[fd
hjujh fvtn.dtkltc888 ht;bcjhb se
u.fdc7 vsfdfhb tc fhbc8

ht;bcjhbcf fh vttzdt,jlf 2 kfif
rjnhbrf&tc fhw ufvjwlbkt,f lf ghj-
atcbjyfkbpvb frkbf7 fhw pjuflb uf-
yfskt,f lf lf[dtobkb utvjdyt,f7 fhw
vjynf;bc [tkjdyt,bc wjlyf lf rbltd
bctsb ybefyct,bcf7 ntmcnc trhfypt uf-
lfnfybcfc ibyfufyb hbnvekj,bsf lf
lbyfvbpvbs hjv ufyvczdfkfdc8

byukbcehfl sfhuvybcf lf uf[vjdf-
yt,bc jhufybpt,fw 2 seyl efqhtcfl
itpqelek lhjib 2 cfdct,bs itcf&-
kt,tkb uf[klfs gffnf x[tb&bcf lf df-
;f sfd,thb&bc lf[vfht,bs8

ufdbsdfkbcobyt bc vcvtytkb7 hj-
vtksfw gbhdtkfl eylf ittn.js fv
vothfkptw lf bv tgjmfptw7 hjvtkibw
vjeobf vjqdfotj,f lf vrdtshb lfgb-
hbcgbht,f cf,zjeh-rjveybcneh ht-
;bvcf lf bltjkjubfcsfy7 lf tc bv
lhjc7 hjltcfw hectsbc sdfkeodlt-
ytk bvgthbfib fhcfl7 fhwths htcge,-
kbrfib fctsb hfv fh vjv[lfhf 2 vfh-
njrfwb eylf itc]f[t,jlf ,fh,fhe-
cek +rjhtmnehf yehfdbc tujyt,f=‘
vvfhsdtkj,fc7 hjujhw bkbf zfdzfdf-
&bcf lf vb[tbk ]fdf[bidbkbc eiefkj
cekbthb vtvrdblht lf vfsb upbc ufv-
uh&tkt,tkb ghjntcnfynekb cekbc-
rdtst,bsfw lf thjdyekb sdbsv.jaf-
lj,bcf lf pytj,hbj,bc uflfhxtybcfs-
dbc sfdufvtnt,bsfw8

2 hjujh uf,tlt bc .jdtkbdt0 2
trbs[t,jlyty ufjwt,ekb vrbs[dtkt,b7
lf gfce[fl jsfh x[tb&t v[jkjlqf
v[ht,c bxtxlf5

2 fhw dabmhj,lb7 se hfbvtc d,t-
lfdlb7 e,hfkjl7 dothlb bvfc7 hfw
ufhitvj [lt,jlf7 lf dothlb bct7 vot-
hfkb hjujhw eylf othltc8

lf fhw bvfc vbbsdkblf hfbvt uf,t-
lekt,fl7 )_-bfyb okt,b lf f[fkb fc-
oktekbc lfvltubw hjv ofhvjcf[f xdt-
ekb gbhesdytkj,bsf lf vjehblt,-
kj,bs 2 .dtkfathb bct lf v[jkjl
bct7 hjujhw [lt,jlf7 lf bv v[fndhe-
kb chek.jabkt,bs7 cfertstcj rhb-
nbrjct,b mfhsekb ghjpbc vodthdf-
kfl hjv fqbfht,lyty vbc wfkrtek
hjvfyt,cfw lf hjvfysf wbrkcfw 3vf-
nbfyt mfhskbcfb48

3VFNBFYT MFHSKBCFB45

OBSTKB BVGTHBBC

GFYJHFVFL

ltf vtnhtdtkb lf vfbf lfytkbf &f-
kbfy b.dyty vjyljvt,ekyb ahfyraeh-
nbc atcnbdfkbcsdbc vjtcohjs uth-
vfyekfl sfhuvyf fv wbrkbc udbhudb-
ybcf 3,jhbf.b45 ufvj&t,ytc ufvjvwtv-
kj,f 3fhrj4 lf vbcb [tkv&qdfytkb
rhbcnjath /ffrthb7 hjvtkbw lfbynt-
htct,ekb uf[klfs lbcbltynehb se
bfnfrmdtif kbnthfnehbs7 ehxbtc7 fe[-
cytc7 lfecf,estc fv hjvfybc vybidyt-
kj,f7 vbcb v[fndhekb &fkvjcbkt,f
uthvfyektyjdfyb lf cfthsjl lfcfd-
ktkb vrbs[dtkbcsdbc lf rbltw fqe&-
htc cehdbkb vbcb ufvjwtvbcf8

fh fqvjxylf bjkb fv hjvfybc uth-
vfyekb dthcbbc itmvyf lf fvbnjvfw dt-
qfh vjtcohj ahfyraehnbc obuybc pt-
bvbcsdbc8

lf vbseahj fewbkt,tkb uf[klfs7
abkvb vfbyw vjcoht,ekb.j8

cfcwtyfhj ntmcnib cfv flubkfc xfd-
hsfdlb ahfuvtynt,c mtstdfy cflqj-
,tkfidbkbc vbth jhb fstekb okbc

obyfs vjvpflt,ekb ntktuflfwtvblfy7
sfdbs ,jkjvlt jsfh x[tb&bc yffv,j,c
hjv t.hlyj,jlf obyfcofh ithxtekb
rbs[dt,bc bhudkbd8

tc uf[klfs ths-thsb hujkb ;eh-
yfkbcnbc vbth [jhwitc[vekb wbrkbcf
3tgjmf47 hjvtkbw vfhskfw hjv tgj-
mfkeh ufkthtfc lfudbnjdt,lf bcnj-
hbekb gthcjyf;t,bcf7 cfybveijc7 se
hjujh eylf vpfllt,jltc fv .fblbc
uflfwtvt,b 2 hfv[tkf thelbwbf lf
cfmvtib xf[tlekt,f utcfzbhjt,f7 fvf
se bv itvjmvtlbc yfqdfobcf lf ufvjd-
kbkb upbc hjujhb uffpht,f7 hfsf
htkbtaehfl ofhvjfxbyj vbcb acbmj-
kjubehb gjhnhtnb8

;ehyfkbcnehb uflfwtvt,b xdte-
kt,hbd vfkt &dtklt,f [jkvt7 sevw
fhct,j,c ufvjyfrkbct,b7 lf fv ufvj-
yfrkbcsf ijhbcff cfuekdt,tkb mtst-
dfy cflqj,tkfidbkbc tc wbrkbw7 xdtyb
;ehyfkbcnbrbc vjyfgjdfhb7 vtw &fkb-
fy hjv ufvjvflut,jlf7 fv ahfuvtynt,c
rb byukbcehfl sfhuvyblf mtstdfy uf-
[jrbf7 [jkj vstk cwtyfhc 2 ybyj vf-
nfhf&t7 lf byukbcehfl uff[vjdfyt,-
lf nbv jultyb8

lf kfif rjnhbrf&t cohfafl lf
vj[ltybkfl ffo.j,lf e[db ajnjvf-
cfkbc vjidtkbt,bs7 hfvltybvt rflhb
ubjhub ityutkfbfc rbyjcehfsblfyfw
hjv xfthsdjlf5 3f[fkufphlf rjvgj-
pbnjhbc vjupfehj,f47 3,jhbf.bc4 cb-
e;tneh mfhufpt hjv fbut,jlf lf ab-
yfkeh vjyfrdtsib 2 bnhbtksf j]f-
[bc nhfubrekb ,tlbcothbc ofhvjxt-
ybcfc 2 jsfh x[tb&bc fdnj,bjuhfab-
ekb fv,t,bw itvjlbjlf8

lf fct ufvpfllt,jlf cf[tklf[t-
kjl 2 sevw cf[tklf[tkj,bcf fhfat-
hb ittn.j,jlf 2 tc byajhvfwbekb

lfybiyekt,bc vjrkt ljrevtynehb
abkvb 3jsfh x[tb&t5 cfdbpbnj ,fhf-
sb lfcfdktssfy4 2 hjvkbc xdtyt,fcfw
ahfyraehnbc atcnbdfkbc vsfdfh gf-
dbkbjyib bctsb f;bjnf;b vj/.dt,jlf7
lff[kjt,bs rb ddfhfelj,lb hfqfw
fvudfhc7 vfuhfv vskfl fv[tkfw dth
ofhvjvtlubyf8

jhufybpfnjht,vf fv]thflfw pec-
nfl itfhxbtc vjlthfnjhb5 fktmcfylht
rfhnjpbf 2 thsb bv gbhjdyt,fsfufyb7
hjvkbcsdbcfw w[flb uf[kfds jsfh
x[tb&bc ufvjhxtekb vybidytkj,fw lf
bcbw7 vbcb kbnthfnehekb vtvrdblht-
j,f hfw itb&kt,f erts hjv eylf b.jc
wyj,bkb lfcfdktsbcsdbc9 lf vjoflb-
yt,ekbf7 [jhwb ittc[fc fv yfqdfobc7
hjujhw hjvfyt,bc7 fctdt c[df ;fyhbc
s[pekt,t,bc7 xfhsdfc tdhjgek-fvthb-
rekb kbnthfnehbcf lf cfpjufljt,-
hbdb w[jdht,bc vlbyfht,fib8

fv]thflfw hfvltybvt fhct,bsb lt-
nfkb fqybiyf7 evsfdhtcb fmwtynb rb

uflfbnfyf vothkbc fhbcnjrhfnek
ofhvjij,fcf lf vbc cb.vfodbktpt 2
hjujh lfe[jwtc vfvf lf ,b&t,b !)@$
okbc f]fy.t,fib vjyfobktj,bcsdbc lf
sdbsjy &kbdc uflfehxf vrdktkt,c7
hjvkt,bw c[dfsf ijhbc &fkbfy yfyj,-
lyty5 fh eylf lfudtylj7 hjujh uflfu-
dbhxfj=88

ufhlf bvbcf7 fktmcfylht rfhnjpb-
fv sdbsjy hfw bkfgfhfrf7 bc ofhlub-
yt,f vothkbcf lhfvfnehubekfl bct
vj[ltybkfl ffo.j7 sfyfvjcfe,htt,bw
bct xfhsj vc]tkj,fib7 ht;bcjht,cfw
itt[fh,t,jlfs8

lf fvbnjvfw ofhbvfhsf ufvjcdkt,b
&kbth wjw[kfl lf abkvcfw bctsb aj-
yb ittmvyf7 thsb-jhfl vtnb isf,tzlb-
kt,f vjf[lbyf bm itrht,bk lbl&fk
[fk[pt7 sfyfw fvltyb thjdyt,bcf8

ubjhub kj,;fyb&tcfw vjeobf cbn.-
dbs ufvjcdkf lf vfy .ehflqt,f uffvf[-
dbkf evsfdhtcfl cnbkeh vfythfpt
jsfh x[tb&bcf7 bv jhbubyfkeh7 fhnbc-
nek lf isfv,tzlfd [tkjdyt,fpt
s[hj,bcf7 vstk crjkfc hjv lfelj cf-
sfdt mfhsek vothkj,fib +fvfc fqbf-
ht,lf lf [ibhflfw bvtjht,lf yjlfh
lev,f&t‘7 vfs ijhbc cfcbrtsj ptufdkt-
yf vjf[lbyf uehfv ljxfyfidbkptw7 ths
cfertstcj vothfkpt7 hjvkbc hjvfybc
3cfvjctkb gbhdtkb4 uthvfyekb sfh-
uvfybc ofhlubyt,fw lblb ofhvfnt,bs
ufbvfhsf ahfyraehnbc lqtt,ib8

xtvb v[hbd 2 fktmcfylht rfhnjpbfc
itrbs[dt,bc gfce[fl 2 cfvb tgbpjlb uf-
vjdfhxbt jsfh x[tb&bc ,bjuhfabblfy7
hfw abkvib dtqfh xftnbf +lf rbltd
hfvlty hfvtpt fdbqt [tkb lfyfyt,bs=‘8

hjvtkb tgbpjlt,b lf5
vbcb lt,benb kbnthfnehbc fcgf-

htppt 2 exdtekj vcjakbj kbnthf-

nehfib7 hfrbqf fctsb hfv fhwths vot-
hfkc fh uflf[ltybf8 tc itb&kt,f vjv-
[lfhb.j vfhnjlty cf,zjsf bvgthbbc
f,cehlek htfkj,fib7 cflfw f[fk-
ufphlf jsfh x[tb&t bvsfdbsdt wlb-
kj,lf7 fh lfvjhxbkt,jlf uf,fnjyt-
,ek yjhvt,cf lf vjs[jdyt,c8 lf bct
eylf vjv[lfhb.j7 hjv888 ]th uftrhb-
nbrt,byfs cf,zjsf rhbnbrbc gjpbwb-
t,blfy lf v[jkjlqf vtht lf,tzlbkb-
.j vbcb gbhdtkb yjdtkf8

vbcb yjdtkbc 3itvjpfvsht,f4 he-
cekfl sfhuvybc gbhdtkb wlf 2 kbhb-
rekb ufyo.j,bkt,bc7 ctdlfcf lf vj-
yfnht,fpt ufikbkb s[hj,f hjujh
uflffrtstc888 htdjkewbeh yfofhvjt-
,fl lf chjkt,b lf cbc[kbw fh vjer-
kbfs8 lf hjltcfw jsfh x[tb&tv efhb
ufyfw[flf 3itvjpfvsht,bc4 ufvjmdt.-
yt,fpt fv cf[bs7 rjycnfynbyt kjhs-
mbafyb&tv hjujh ehxbf5 c[dfudfhfl
hect,b fh lfbynthtclt,jlyty7 xdtyb
yfotht,bw cek fct bsfhuvyt,f7 dtqf-
hf dwyj,s7 vsfdfhbf7 ityb udfh-cf[t-
kb vj[dltc hecekfl ufvjwtvek obu-
yibj7 2 vfuhfv dthfcupbs dth lfb.f-
,ektc lf fvbnjvfw 3itvjpfvsht,f4
eylf fvjdfhlybkb.j mfhsdtk vot-
hfksf hecekfl ufvjwtvekb fysj-
kjubblfy8

lf bc lfdblfhf,f7 hfw vj/.df hj-
vfybc7 3,ehecb47 ufvjmdt.yt,fc 2 lfw-
dfc bv[fyfl ithbc[ekb lbvbnhb epyf-
&bcf lf vbcb ufyo.j,bc stjhbbcf7 vot-
hfkb itvs[dtdbs7 ,tlbc o.fkj,bs
hjv uflfehxt,jlf wb[t-rfnjhqfc888

fv elfdjl ufvjhxtek itrht,fc sf-
dbcb vjekjlytkb ufuh&tkt,fw eylf
vj/.jkjlf8

vtjht lqtc vlbyfhbc yfgbhfc hec
tvbuhfync eylf ufdtxtht,byt7 vteq-
ktcsfy thsfl hjv vjlbjlf lf mfkb
hecc fhf /ufdlf8

2 xtvsdbc fqvjxtyf b.j ueibyltkb
lqt7 2 gbhlfgbh fct lfbo.t,lf7 2 uf-
vfjuyt,tkb isf,tzlbkt,bc mdtif dfh8
bct7 hjv bwjlts7 vt ofrbs[ekb vfmdc
tu obuyb888 smdty hjujh t&f[bs088 lbf[7
lbf[7 ,jhbfrb7 ,jhbfrb888 xdtysfy fct db-
wbs5 3mfhb7 hjvtkcfw cf[tkb fhf fmdc48
vfibyfw vjvtojyf lf lfvfvf[cjdhlf7
jqjyl tu rbf888 fb hjujh ubs[hfs888

2 ,h&fyts7 ,h&fyts888
2 wjnf888 wjnf fynbhecekbf888
2 fynbhecekb hfnjv0 2 &fkbfy uf-

dbrdbhdt8
2 f,f0 2 bc sfdbc v[hbd itvjvfxth-

lf ufjwt,bs8
2 fynbbvgthbekb8
bct uft[fhlf7 bct uft[fhlf5
2 fynbbvgthbekb7 f,f hf888 fynbbv-

gthbekb888
2 tc [jv gbhflfl smdtysdbcfw bctdt

vbeqt,tkbf7 hjujhw xdtysdbc7 mfhs-
dtkt,bcfsdbc888 smdtyb [tkbceakt,bc
tc vbcohfat,f hjv fhf7 lqtcfw hjv
fhf lf fh tidt,bfy7 xdty hf udfmdc uf-
cf.jab7 hect,b lf mfhsdtkt,b bjkfl
vjdhbult,bs888 futh jhvf ewyj,vf flf-
vbfyvf hf fldbkfl lf rfhufl ufdeuts
thsvfytsc8

2 hf smvf eylf7 hf smvf eylf888
ufvjdtvidblj,ts thsbvtjhtc lf888

vthtqf dbyfyt7 ntktajyb hjv fh xfdb-
otht vbcb7 udfh-cf[tkbw rb fh ufvjd-
rbs[t lf uthvfybfib uflvj[dtobc vb-
ptpb888 bcbw yfyj,c fk,fs888

fct fhfghjatcbekfl hjujh eylf
vjdmwtekb.fdb0

fb bjyf vteyfhubfc [jv fctsb hfv
fhfahbclblt,bs fh lftvfhst,jlf8

lf sfdc bv fylfpbsqf se lfdbvi-
dblt,5 vsf vsfc fh it[dlt,f7 sjhtv rf-
wb rfwc .jdtksdbcfw it[dlt,fj8

*     *     *

FHF7 vskfl
xdtekt,hbdfl fh
eylf vjsfdt,e-

kb.j lf888 futh
fhw vjsfdt,ekf
jsfh x[tb&bc cf-

[tkbc uf[vbfyt,f
ahfyraehnekb
obuybc lqtcfcof-

ekbcfc8

HJCNJV

X[TB&T
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3DFMT, ZREFCF ,H&TYSFCF8884

HECEK

FD-RFHUPT
HECTSIB hfqf gfnbjcfyb rfwb lf hf-

qf ,e{hbc vovtyltkb7 hjvkbsfw &b-
&t,b gfnfhf ,fdidt,c fibyt,ty8

*     *     *

}TH bctsb itvs{dtdf fhf vmjybf7 xtv-
ufy hfvt .fk,b cf,esbs ptlvtnb hjv
fh ftqjs ubylf hrbybupfpt lf ubylf
utvpt8

*     *     *

,EYT,FV hec flfvbfyib xflj hovtybc
fhfxdtekt,hbdb eyfhb7 ufvjvwltkb zref
lf vjfphjdytj,bc ybzb7 vfuhfv .jdtk-
cfdt fvfc fwfvndtht,c elfhltkj,f7 cb-
pfhvfwt lf vtjwyt,ehb mfhfaienj,f8

*     *     *

FLVBYBCNHFWBF flfvbfyt,c .jac uf-
vjcfqt,bc uflfv{ltkt,fl lf ghbdb-
ktubht,ekt,fl888 vfuhfv fhw thsb lf-
.jaf qvthsc fh emybf7 hfvtse .dtkfyb
xdty {fk{b dfhs lf bc .jdtkbdt cf-
ertstcj7 hfcfw xdty dmvybs7 cf{fk{j
cfmvtf8

*     *     *

HEC flfvbfyc cehdbkbc cehdbkbw rb fhf /.jaybc8

*     *     *

FVFJT,F fvfjt,fsf7 ufhtuyekb lf ibyfufyb pbpqb
cbrdlbkbc7 nfy]df-odfkt,bcf lf cbrdlbkbc vbvfhs7
uekbc{vbc.jaf7 ztivfhbnb cbrtst 2 tc .jdtkbdt ab-
kjcjabff7 hecb yfwfhmtmbbc .jdkbc eahj itcf-
athb8 {jv {tlfds7 vfufkbsfl7 hjujh cwtvc vfdf-
yb ukt{b wjkc8 hfnjv eylf xfdthbjs0 cwtvjc7 ]fy-
lf,fc7 vfubcb sfdb lf nfyb7 cekthsbf flht se udbfy
jhbdtyb lfb{jwt,bfy9 sfyfw rbltd tu vwtvtkb bvfc
rb fh itehfw{.jac7 dbcfw ;t;fdc7 fhfvtl sfdbc {tght
sfdc8

*     *     *

HECTSIB ce.jdtkb mfkfmb thsyfbhbf8 trfnthby-
,ehub pecnfl bctsbdtf7 hjujhbw gthvb fy nekff8 xf-
vj?ufdc cevfcfw lf uflbfxcfw8 cfvhtrkjt,b lblt,e-
kfl htrfdty7 {fdthljdyfl8

*    *    *

FMFEHYB +ehfktkyb‘ xfvjcekc cfahs{j,tkfcf-
dbs fibyt,ty8 .dtkfyb qfodvfqfkyb7 ie,kvfqfkyb7 ,t-
zt,ufybthyb7 odhbksdfkt,bfyyb lf dtt,f njht,bfyt,b
fhbfy8 yjvthib cfvjdhbfyb fylf uhfabybfyb itvjlbc
lf ahs{bkfl7 sjhtv bmyt, ufufujhjc rbltw8

*    *    *

LF,FLT,BS bcbyb flubkj,hbd se]bccfc{vtk mfh{yt,-
ib b,flt,bfy lf bvfs lf,flt,fc ,t,bfmfkt,b rb fhf7
vtmfybrjct,b tcoht,bfy8

*    *    *

YFVLDBKB nhabfkb dfh fvehbcf7 cbfvjdyt,bs dfw{jd-
ht,lb fm7 cek wjnf7 jhb otkboflb vfbyw8 kf-
vfpbw fhbc7 erbltufyjw7 fhw sfdbceakt,fc vj-
bcfrkbct,7 fhw cbs,jc8 idtbwfhbfv lf cfahfy-
utsvf fhw jltcvt fh bwjlyty fctsb sfdbcea-
kt,f8 fvehpt erfyfcrytkb uflvjcf{kt,ekb ,tdhfl
kfqfl ceysmfdc7 dblht .dtkfpt gbhdtkb utyt-
hfkb hectsib8

*    *    *

FVBYLB cf{fkbypt bctsbf7 vfhskfw7 &fqkb
fh ufbult,f ufhts8 cek ubylf7 hjv ufvjea{bp-
kt,kfl bkjsj8

*    *    *

CF{FKBYB fenfytkb nfy]dbc flubkbf8 <888> xdty
vbkbjyj,bs flfvbfyb xfdfkgts wb{tt,ib7 cek
n.ebkfl xfdfkgts7 ufyec]tkfl7 ,fh,fhjcekfl9
,jhrbklflt,ek flfvbfyt,c fsb fsfcj,bs dthcpt
vbdthtrt,jlbs sjicf lf .bydfib <888> dfvhfd-
kt,lbs lfvyfifdtt,c lf .jdtkcfdt fvfc wb{bc
obstkw{dbhf ptlfv{tldtks df,hfkt,lbs888 fhf-
lf7 ,hfktekyb ptlfv{tldtkyb rb fhf7 xdty .dt-
kfyb db.fdbs8

MFHSEKFL UFLVJFTYF UEHFV UJUBFIDBKVFUEHFV UJUBFIDBKVFUEHFV UJUBFIDBKVFUEHFV UJUBFIDBKVFUEHFV UJUBFIDBKVF

3.dtkfathb bwbfy

lf .dtkfathb

uftut,fs v{jkjl

cektkt,cf lf

sfqkbst,c4
FCT  FV,J,LF  FYNJY  XT{JDB
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xfvc{lfhyb veoeryb ufyfut,ty flf-
vbfybc ,tlc=

*    *    *

HFVLTYBW cfluehbf7 bvltyb xf-
,by&eht,ekb cfvbrbnyjf7 cflfw
fewbkt,kfl vjubnfyty cdbf stdpc
gbhiei{fcsfy thsfl8 dby vjcsd-
kbc7 hfvlty cdbf stdpc bzthty he-
ctsib=

*    *    *

HECT,B cfpqdfhufhts5 rfwt,c
vupyt,fhtl e.dfhs hectsb7 mfkt,c
rb tuhtdt fdbo.lt,fs lf fh e.-
dfhs8

*    *    *

F{KFL lfybiyekvf ue,thyf-
njhvf cbn.dbs vbvfhsf sfdbc
vj{tkt-xbyjdybrt,c8 vtht dfzht,c
vbvfhsf cbn.dbs7 fhw mfksf ubv-
yfpbf ufvjhxtybf 2 ztivfhbn uf-
yfskt,fpt xfvjfulj cbn.df8 ,tz-
ldbsb cbn.dbc ofhvjvflutytks
wfkrt ufvjeztlf .eht,b8 f{kf t,-
hftkyb itrhb,f8 3t,hftkyj7 .dt-
kfc vjubojlt,s8884 vfuhfv ufvj{lf
thsb-jhb sdt7 sbsb fh ufey&htdbf8
bctd rht,c dfzfhs7 bctd cbn.dbs

vbvfhsfdc8 vtht bctd t,hftks e{vj,c5 3t,hftkyj7 .dt-
kfc vjubojlt,s8884 vstk ue,thybfc sfdb itf,tphf8
,jkjc rfywtkfhbbc vvfhsdtkc te,yt,f5 3fhf7 tc xtvb
cfmvt fh fhbc7 eylf uflfdlut48

*    *    *

VLBLFHB evsfdhtcfl sfd{tlbf7 ufeujyfhb ofhvj-
utybcff sfdbc sfdpt7 vfuhfv sfdbcb cbvlblht bct lffmdc7
hjujhw ,bobtht,f8

*    *    *

MFH{FYF lblbf8 f{fkufphlf eahjcb .dtkfc 3it-
yj,bs4 tkfgfhfrt,f lf firfhfl te{tit,f sfdbc {tk-
mdtbst,c7 hjvtksfw cfeybdthcbntnj ufyfskt,f fmds
vbqt,ekb lf vfhnj thsb uthvfytkb vt,fqt ,tlfdc
o.tyfc5 3hjujh ,tlfd7 it jmhjc njvfhfd04

*    *    *

B>J vidtybthb cfityb n.t9 lfybiytc vtn.tdt lf jh
otkboflib n.t ufmhf7 gfhrb{dtdbf gtgtkf vjtlj bmf-
ehj,fc8

*    *    *

HECTSB cf{fpbyj mdt.fyff8

*    *    *

HF cfpbpqhj,ff tc xbyjdybrehb tyf= bv vlujvfht-
j,blfy ufvjvlbyfht888 thsbc v{hbd888 {jkj vtjhtc
v{hbd 2 se cfzbhjf7 rb7 ,fnjyj7 vfuhfv hfnjv vb-
oth7 hjwf fvbc fhfdbsfhb cfzbhjt,f fh fhbc8 3vbe{tlf-
dfl fvbcf4 lf 3bvbclf vb{tldbs7 se4 vj{tkt-xbyjd-
ybrsf its{pekbf8 drbs{ekj, lf dfaehs{t,8

*    *    *

YTNFDB vjvfdfkvf sfj,t,vf vbfqobjy ,tlybtht,fc9
bvfs {jv eylf /rbs{jy sfdbfys sfdc7 hbcb ue-
kbcsdbc w{jdhj,lyty xdtyb obyfght,b lf hb-
cb uekbcsdbc bnfy]t,jlytyj8

*    *    *

VJ{TKT-XBYJDYBRT,B bct vhfdklt,bfy7 hj-
ujhw i{fvf cjrjt,b lf.jabs8

*    *    *

FV,J,TY5 ,jkjc lf ,jkjc cbvfhskt bpt-
bvt,cj9 vfuhfv tc cbvfhskt fh fhbc8

*    *    *

DPHEYFDS7 d]f{bhj,s7 hjv hjujhvt itdw-
dfkjs w{jdht,f7 hfsf isfvjvfdkj,f ,tlyb-
thb b.dtc7 sevwf isfvjvfdfkyb xdtekt,bcfvt,h
bn.dbfy5 obyfs ertstcb b.j7 fv;fvbyltkb w{jdht,f
eobyltkpt efhtcbfj8

*    *    *

HECEKB w{jdht,f bct ehn.fvc hec flfvb-
fyc7 hjv cdtkb flubkbw rb fhf hxt,f7 fsfc-
aesbfyb kjlbdbs t{tsmt,f8 lfcfdkts tdhjgfib
flfvbfyt,b bvbcufy b{jwt,bfy7 hjv dbohjl w{jd-
hj,ty lf cekb t{est,fs7 hectsib rb bvbcufy7
hjv {fkdfsfl w{jdhj,ty888 fm bvltyfl ufi-
kbkb cbdhwtf7 hjv gfnfhf flfvbfyc utpb dth
ufeuybf888

*    *    *

HECEKB vrfwhb /fdf flfvbfyc ufyfo.j,c qevtkpt
ojkbcsdbc lf nefktnib lfeltdhj,bcsdbc8

*    *    *

EIFDZBHJLFW xdtyib fsfcblfy % okbc fcfrfvlt $__
&kbdc fqotdc7 cjakt,ibw lf mfkfmt,ibw af,hbrt,bc
veit,c ijhbc lf ufyfgbhf mext,ib dthw ths ]fyvh-
stk mfkc dth yf{fds8 ifdb zbhb vbs eahj cfibibf7
hjv fqothblfy jh-cfv sdtib ufxylt,f9 {fk{b sfdb-
ct,ehfl ufyvfhnfdc fqothfc lf lfbo.t,c tmbvt,bc n.fdbc
uf&hj,fc7 tutyb ufyut, ofvkfdty ptlvtn {fk{c7 hf-
sf ,fnjyt,c hfw itb&kt,f vtnb vbof /mjyltsj8

*    *    *

TYT,B se fh bwb7 sfdc egfcgjhnj flfvbfyfl uh&yj,8

*    *    *

N>TT,B flfvbfyc vidtybtht,bc ufut,fc fcofdkbfy8

*    *    *

3QVTHSB FHBC4 lf 3qvthsb fh fhbc4 fv jh itcbn.-
dt,fc ijhbc uflfzbvekbf vstkb erbltufyj dtkb7 hj-
vtkcfw lblb ufzbhdt,bs uflbc ztivfhbnb ,h&tyb8 hecvf
flfvbfyvf rb bwbc ths-thsb fv jhb erblehtcj,blfy7
ief vfy&bkb cekfw fh fyfqdkt,c lf fvbnjv7 xdte-
kt,hbd fh eo.bc fhfathb fylf &fkbfy wjnf8

*    *    *

BVBCSDBCFW ew{jf w{jdht,f7 dbcfw w{jdht,bc eyf-
hb fhf fmdc7 bvfc c{df fhf lfhxtybf hf7 vj{tkt ey-
lf uf{ltc8

*    *    *

{IBHFL vfhskvc]fekt,bc h,bk cfdfh&kt,ib

888!)(! OTKC iblcbcufy @% vbkbjyb rfwb lf-

bqegf9

888GJKJYTKB fpyfeht,bc obyfght,b ofh-

vjij,bs cfhvfnt,b fhbfy9

888LBLB vfstvfnbrjcbc /fecbc cfakfdbc ab-

kfpt vbc gfnbdcfwtvfl cojhb !*-res{tlbf

fvjrdtsbkb9

888CFIEFKJ cnfnbcnbrehb ,fyrjvfnb .j-

dtkokbehfl cfiefkjl @%_ ljkfhbs wlt,f9

888VCJAKBJIB wyj,bkb uhbydbxbc j,cth-

dfnjhbbc gthcnvjycjib uflfnfybc vbptpb

kjyljyehb cvjub uf{lf9

888EJKN LBCYTBC yf{fnb uvbhbc 2 sfueyf

vbrb vfecbc ufvjcf{ekt,fc ltlfvbofpt #-lfy

!! okfvlt fcfrbc ,fdidt,bc )( ghjwtynb wyj,c9

888BYLJYTPBFIB vfyujc yf.jac itzvfvlt

gbkgbk xbkbc f.hbfy9

8888UEKBC ufv&ktj,f cfrvfhbcbf !%_ okbc ve-

ifj,bcsdbc7 flfvbfybc uekbc&uthf rb xfcf{db-

lfy vtjs{t rdbhfc bo.t,f9

888FDNJCFUPFJ itvs{dtdbc lhjc v&qjkbw

lf vupfdht,bw sbsmvbc rjcvbeh lfndbhsdf-

cf lf fxmfht,fc ufybwlbfy5 serb v&qjkc qdtlb

fh ertsbf7 (_ rv/cs cbxmfhbs lf]f{t,bc lhjc

itvs{dtdfsf )_ ghjwtynib vfc uekvrthlb xf-

tyuhtdf7 dbyfblfy vbcb ojyf (_-]th bphlt-

,f7 hfw bvfc ybiyfdc7 hjv *% rbkjuhfvb oj-

ybc rfwvf ^-njybfyb uhltvkbc lfhn.vf vbb-

qjc9

888LTLFVBOFPT .jdtkb vtjs{t-vt{est flf-

vbfyb fvf se bv acbmbreh fy mwtdbs fikbkj-

,fc exbdbc9

888^% OKBC fcfrc uflfwbkt,ek flfvbfyt,-

ib sbsmvbc .jdtkb vtcfvt cvtybc lfmdtbst,fc

exbdbc9

888IEF cfereytt,bc tdhjgfib r,bkt,c ]f-

kfst,b bqt,lyty7 hectsib rb fvfc gfhbr-

vf{tht,b frtst,lyty8

BWBS SE FHF7 HJV888
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RTHRTNB rfrfkb b.j8
fh eyljlf lfvfhw[t,ekb cbrdlb-

kb=
cbrdlbkb cfthsjlfw fh eyljlf7

xtvb itn.j,bs8
vcufdcb7 ,tlsfy itehbut,tkb gb-

hjdyt,t,b mdt.fyfpt fhw bct [ibhfl
b,flt,bfy=

pqfgfhc /ufdc tc ,jkj fv,fdb7 f[-
kf hjv vjuf[ctyt,s8

pqfgfhc /ufdc7 vfuhfv chekb cb-
yfvldbktf8

s,bkbcib7 cfcnevhj 3bdthbbc4

cfk[tyib zfvlf ths lqtc gehc rj-
kfe yflbhf&t sfyfvtbyf[t vothkt,-
sfy thsfl8 vf[kj,kfl ief[fyc vbq-
otekb hfvltybvt fd.bf .bfv.hfkb b]-
lf lf ,bkocbn.dfj,lf8 itvsdhfkt,c
vothkt,b hfnjvqfw sdfkib tgfnf-
hfdfs8 ]th itafhekb lfwbydf lf-
eo.tc7 vtht rb vfsb vbcfvfhsbs feub
cbn.dfw brflhtc8 ofvjbifkyty at[pt
iehfw[.jabkb vothkt,b gfce[bc uf-
cfwtvfl7 vfuhfv fcfrbs e[ytcvf .dtkf-
yb itfxthf lf eahjc-evwhjcekfl
lfnemcf7 sfvflfc oby fhfdby fh ey-
lf uflfeh,byjcj8 lby]fl vbdblf it-
ehfw[v.jatkt,sfy lf udthlpt ufvj-
b[vj8 fd.bf .bfv.hfkt,b eibihfl uf-
vjtut,yty8 vj[ewc uf&dfkn.fdt,ekb7
,t,thb xjyx[b eojltc lf bctlfw lf-
&f,ekb vlujvfhtj,f rbltd eahj lf-
&f,tc8 hfc ofhvjblutylyty7 hjv bv
lqtc tc vfsb ,jkj rflybtht,f fqvjx-
ylt,jlf8 etwhfl 3uf&dfkn.fdt,ekb
xjyx[b4 wb,henbdbs lfnhbfklf7 uf-
sfd[tlt,ekt,c sbsj-sbsj veinb
tkdbct,ehfl itvj/rhf7 dbc .,fib lf
dbc vpbcoyekib7 lf vjwtkbkb &bhc
lf.fhf8 tc bct cohfafl7 bct vjekjl-
ytkfl vj[lf7 hjv dthwthsvf [tbhb-
fyfl [tkbw rb dth vjbmybf8

esfyfcojhj ithrbyt,fib ufvfh]-
dt,ekb7 vbcfidtkt,kfl ufvpflt,ek
fv[fyfut,sfy thsfl7 bctd vfublfc lf-
e,heylf8 lf]lf crfvpt lf sfdb vle-
vfhtl xfmbylhf8

lfqkbcf lblb fhfathb tn.j,j-
lf7 vfuhfv xfylf7 hjv vjv[lfhc erdt
ufybwlblf lf yfyj,lf8

vtht sfdb vfqkf fcobf lf7 fh ucehs
ufbujs hf smdf lf hf vjbvjmvtlf0

2 jhb veinb hjv itvj/rhf7 .fhae-
pbdbs lff,ytdcf= 2 [vfvfqkf itc&f[f
3fhctyfc ktmcbc4 gorfht,b lf sfyf-
vjvk[tysf cbwbk-[fh[fhib zbmbc
itdct,f vjbs[jdf8

ufkf[ekb fd.bf .bfv.hfkt,b +vfs
hbw[dc fh dfv[tk7 hjv vrbs[dtkvf cf-
cfwbkjl fult,f fh lfvofvjc‘ c[df
v[hbdfw ithw[dyty8 ujyc hjv vjdbl-
yty7 ufhts ufwdbdlyty lf ufv[bfhekt-
,ek vothkt,c wjnf [fyib sfdpt otc-
hbubc lfvwdtkt,b lff.tytc8

vj[dbtc fv erfyfcrytkt,vf .dtkfc

thsfl [tkb lf vf[kj,kfl vlt,fht
otchbubc lfwdbc ufy.jabkt,fib xf-
f,h&fytc8 uffvorhbdtc cfvjhbutjib
ths v[fhtc ufkf[ekt,b lf vtjht v[f-
htc ufvkf[dtkt,b lf cfdbyfjt,b vjc-
s[jdtc8

2 xdty vothkt,b dfhs= 2 [vf fbvfq-
ktc ufvkf[dtkt,vf8

2 dyf[fds7 dyf[fds= 2 xfbkfgfhfrf
vjhbutv8 ityfuhjdt,b oby lfbo.j lf
ijhvcvtybs ufy.jabkt,bc eahjcc
vje[vj8

xfvjdblf ptlf cfhsekblfy ea-
hjcb7 ufbfhf lfrfdt,eksf ijhbc7
ffsdfkbth-xffsdfkbthf cfsbsfjl
lf vjhbutc vbe,heylf5

2 vfi7 tctyb fhbfy7 fhf0
2 lbf[7 tctyb fhbfy7 eahjcj=
2 dbyvt [jv fh ufutmwfs0
2 fhf7 eahjcj7 .dtkfyb ofvjdfc-

[bs=
2 tctyb hbcb vj[tktt,b fhbfy0 2

vbfsbsf eahjcvf ufvkf[dtkt,c8
2 hf dbwb7 vothkt,b dfhsj7 b&f[b-

fy7 vfsb cfgbhfljt,b fm udfmdc lf f[-
kfdt uflfdfvjovt,s8

2 vothkt,b fhbfy se v[fndht,b7
ufehrdtdtkb fh lfudhxt,f=

2 vtw fct des[fhb7 eahjcj= 2 uf-
e[fhlf vjhbutc8

2 vothkt,b dfhs7 vfi7 dbyf dfhs=
2 to.byf ths-ths ufvkf[dtkc8

2 vtht7 vothkt,b se [fhs7 fv ief
mfkfmib7 ew[jtkt,bs cfdct cfcnev-
hjib hjv x[e,b lf f.fkvf.fkb fvb-
nt[ts7 tc hjujhb cfmwbtkbf0 2 lf-
bcfreshf mfkfmbc iefuekb otchbubc
lfwdbc ufy.jabkt,bc eahjcvf8

2 x[e,b lf f.fkvf.fkb xdty fh fu-
dbnt[bf8 fvfs vjudf.tytc itehfw[.jaf
lf xdty sfdb lfdbwfdbs5

2 vfhsfkbf7 hfcfw fv,j,ty0 2
?rbs[f eahjcvf ufkf[ekt,c8

2 fhf7 xdty xdtysdbc dbc[tlbs8 thsb
vjdblf lf lfudthbf8 .dtkfyb udwtvf=

2 hjujh7 thsvf uwtvfs se js[b-
dtv0

2 thsvf7 thsvf= 2 f;hbfveklyty uf-
kf[ekt,b8

2 hjvtkb b.j fvfsufy7 tc0 2 vbe-
sbsf eahjcvf js[sfufy .dtkfpt
f[fkufphlfpt8

2 fhf7 tu fh .jabkf=
2 vfi7 tc b.j0
2 fhf7 fhw tuf=
2 tc b.j7 fhf0 2 uflfdblf vtcfvt

vothfkpt eahjcb8
2 fhf7 eahjcj7 yfvldbkfl fhf=
hjwf ufkf[ekt,vf vtcfvt vothf-

kbw efh.dtc7 rbltd eahj ufjwt,ek-
vf eahjcvf vbc oby vlufh cf[tlfqf-
hek vj[ewc f[tlf8

2 ufvjlbc7 hjv fv vj[ewc ewtvb-
[fhs8 vtnb fm fqfhfdby lfhxf8

2 rb7 tu b.j7 tu= 2 ths[vfl ofvjb-
&f[tc ufkf[ekt,vf8

2 cf,esb fmdc hf-
vt sfy0 2 brbs[f ea-
hjcvf8

vjhbutv vfibydt
vothkbc vjovj,f vb-
fojlf8

uflfifkf s,bkb-
cbc otchbubc lfwdbc
vsfovbylbc +vfibylt-
kb rfkbybybc hfbj-
ybc‘ ufy.jabkt,bc
eahjcvf vjovj,f lf
sdfkt,c fh lfe]thf8
vtht [vfvfqkf uflf-
b[fh[fhf lf lfvyfif-
dbc vjyfwtvt,bc rbs[-
df lfbo.j5

2 yflbhf&t ybrj-
kjp ufkfrnbjybc &t7
lf,flt,ekb mfkfm
mesfbcib !()% okbc
@$ st,thdfkc888 tct
bub7 ufcek cfereytib
.jabkf lf,flt,e-
kb7 tc j]f[fityt,e-
kb8 rb7 vfuhfv fv [ybc
vj[ewb fvlty ven-
herc vfhnj hjujh
vjthtjlf0= 2 uflfe-
kfgfhfrf vfy vjhbutc
lf vtht bctd lfpfhf-
kt,ekt,c vbe,hey-
lf5

2 vfi7 smdty fv,j,s7 hjv fvfy uwt-
vfs7 fhf0

2 rb7 vfufy lfudf.fhf7 vfufy= 2
ths,fifl f.f.fylyty  bvtlvjwtvekt-
,b8

2 /jlf7 se lfuf.fhfs7 f[bf smdty-
pt= &fkbfy rfhuflfw emybf7 hjv ewt-
vb[fhs= fk,fs7 ufcfkf[fdt,b b.fdbs7
sjhtv bct hf &fkf fluf7 hjv sfdb it-
toe[t,byf8 f,f7 f[kf fmtlfy lfvtrfh-
uts7 sjhtv ;f;b smdty vtht yf[ts=

ufkf[ekt,b vb[dlyty7 hjv eahjcb
fh [evhj,lf8 thsvfytsib hfqfw lf-
bkfgfhfrtc lf cek ,jlbi-,jlbibs
ufb&ehoyty cfvjhbutjlfy8

2 smdty hfqf lfutvfhsfs7 f[fk-
ufphlt,b xfy[fhs7 tc fcfrjdfyb flf-
vbfyb hbcsdbc ufcfh]ts0 2 ufbwbyf
eahjcvf8

2 udfwfkf hj= wtw[kbdbs lfnhb-
fklf lf sdfkbc lf[fv[fvt,fib lffv-
sfdhf cfmvt= 2 bvfhskf sfdb vothfk-
sfufy ef[fkufphltcvf8

2 fbqts smdty-smdtyb vjovj,t,b
lf sfdbceafkb ,h&fylt,bs8 smdty
rb7 ,fnjyj ybrjkjp7 rfhub bmyt,f
se xdty ufy.jabkt,fib x[e,bcf lf
f.fkvf.fkbc ufvj vtjhtl fqfh vj[-
dlt,bs= 2 bctd ufbwbyf eahjcvf lf
vakj,tkc sfdbcb vjovj,f lfe,he-
yf8

2 vcufdc vfvf&fqkj,fc se brfl-
ht,c rbltd dbyvt7 w[dbhgbhcfw lfdev-
ndhtd= 2 xfb,ehn.eyf sfdbcsdbc vj-
[ewvf lf fv[fyfut,sfy thsfl ufcfc-
dktkc vbfiehf8

bluf7 ,fnjyt,j7 !)(@ okbc ctmntv-
,thb=

bv;fvfl rjkfe yflbhf&t uf[klfs7
fhw vtnb7 fhw yfrkt,b7 js[vjwlfi-
dblb okbcf=

C[TLFY VFHW[YBLFY5 rjkfe yflbhf&t7 fylhtb ,tkbc vteqkt7
sfvfh bfidbkb7 ybyj nf,b&t7 ybrjkj vbobidbkb8

LUFYFY5 nbwbfy nf,b&t7 fylhtb ,tkb7 gfjkj bfidbkb7
uhbujk hj,fmb&t7 cfylhj ifyibfidbkb8

HBC YF{DFW QBHC
OKBC ufyvfdkj,fib .dtkfpt vtnb

vyf{dtkb vcjakbjc cf{tkufysmvek
veptevt,c ijhbc gfhbpbc kedhc ?.fdc7
hjvtkcfw @_!* okbc vjyfwtvt,bs7 )7! vb-
kbjyb lfvsdfkbtht,tkb tcnevhf8

vjvltdyj flubkt,pt fhbfy gtrbybc
xbytsbc thjdyekb veptevb +(7_^ vbkb-
jyb lfvsdfkbtht,tkb‘7 ybe-bjhrbc
vtnhjgjkbnty-veptevb +^7^)‘7 dfnbrf-
ybc veptevt,b +^7$#‘7 kjyljybc ,hbnf-
ytsbc veptevb +%7)!‘ lf ntbn vjlthyb
+%7^^‘7 dfibyunjybc {tkjdyt,bc thjdye-
kb lf kjyljybc thjdyekb ufkthtt-
,b +%7@#-%7@#‘7 nfb,tbc bvgthfnjhbc cf-
cf{kbc veptevb +$7$#‘ lf cfyrn-gtnth-
,ehubc cf{tkvobaj thvbnf;b +$7@@‘8

FGJRFKBACBC

UFYWLF
CFLQTBCJL ltlfvbofpt @_ cegth-

dekrfybf7 hjvtksf fvjahmdtdfc gkf-
ytnfpt rkbvfnbc rfnfcnhjaekb
wdkbkt,t,bc ufvjodtdf ite&kbfs8

vfs ijhbc .dtkfpt cf{bafsjl
dekrfyjkjut,b btkjecsjeybc +fii‘
cegthdekrfyc vbbxytdty8 vbcb rfklt-
hbc +wbhrbct,hb mdf,ekbc‘ vbf{kjt-
,bsb pjvt,bf %%\*@-pt rbkjvtnhb=

btkjecsjeybc bcnjhbf cfv ubufy-
neh fvjahmdtdfc bsdkbc7 hjvkt,vfw
fvthbrbc rjynbytynbc bthcf{t &bhatc-
dbfyfl itwdfktc8 bv itvs{dtdfib7 serb
cegthdekrfyb rdkfd ufbqdb&t,c7 tc
elbltc cfahs{tc itemvybc fvthbrbc
itthst,ek infnt,cf lf vbc vjcfpqd-
ht mdt.yt,c7 ltlfvbofc rb sthvj,bhs-
dekb pfvshbc lflujvfc emflbc8

fgjrfkbacbc lflujvbc .jdtko-
kbehfl fk,fsj,fc vtwybtht,b _7___!$
ghjwtynfl fafct,ty7 vfuhfv fvthbrt-
kt,b vfbyw ueke{dfl fabyfyct,ty fv
vjdktybc sfdblfy fcfhblt,tk ghjtm-
nt,c8 ths-thsb fctsb #7% vbkbfhlb
ljkfhbc qbht,ekt,bc ghjtmnb rfk-
lthfib tmdcb utjsthvekb tktmnhj-
cfluehbc itmvyfc bsdfkbcobyt,c8 vtw-
ybtht,b fsb rbkjvtnhbc cbqhvtpt
o.kbc xfnev,dfc utuvfdty7 hjvkbsfw
vfuvbc epfhvfpfhb ,einbc ufwbt,fc
utuvfdty8 wtkcbecbc #%_ uhflecfvlt
uf{eht,ekb o.kbc jhsmkb rdkfd pt-
lfgbhpt fvjdf lf tktmnhj,bc ufvjv-
veifdt,tk neh,byt,c lffnhbfkt,c8

,TKTNHBCNBRF

E&F{TS SMDTY LF888
FVTHBRTKB vtwybtht,b %_ otkc uf-

lfwbkt,ekb #7% fsfcb vj{fkbctc w{jd-
ht,bc {fhbc{c !@ okbc vfy&bkpt cofd-
kj,lyty8 gbhj,bsfl ufvjcfwltkt,b
cfv ]ueafl lf/.dtc8 gbhdtkib vj{dlyty
bcbyb7 dbyw rdbhfib # cffspt vtn{fyc
rbs{ekj,lyty7 vtjhtib bcbyb7 dbyw rdb-
hfib # cffspt yfrkt, lhjc esvj,lyty
rbs{dfc7 {jkj vtcfvtib bcbyb 3uffvotctc47
dbyw cfthsjl fh rbs{ekj,lf8

fqvjxylf7 hjv obuyt,bc nhabfkyb
3eobuyeht,sfy4 itlfht,bs cfief-
kjl @# sdbs vtnc wjw{kj,ty9 cbrd-
lbkbfyj,bc vfxdtyt,tkb bvfsib7 dbyw
rbs{dfc rdbhfib #7% cffspt vtn lhjc
fyljvt,lf7 fctdt fqvjxylf @# ghjwty-
nbs yfrkt,b7 dblht bv {fk{bcf7 dbcfw
obuyb fh e.dfhc8

sfyfw lflt,bs tatmnc b&ktdf
v{jkjl v{fndhekb kbnthfnehf7 cf-
vtwybthj yfihjvt,b lf ufptst,b rb cb-
wjw{kbc {fyuh&kbdj,fpt fhfyfbh
ptufdktyfc fh f{ltyc8
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MFHSDTKSF UEYLEHB ACBMJPB

&DTK ,th&yek vbsjkjubfib fhbc
qvthsb nfynfkecb7 hjvtkcfw7 3yfwt,bc4 uf-
cf[fhfl7 vt[est yjvthb fmdc vbresdyt,ekb8

uflvjwtvbc sfyf[vfl7 tc nfynfkecb lb-
lb tyfzfhnfkf dbyvt .jabkf 2 ptdcbc ,td-
hb cfblevkj ufcwf7 hbcsdbcfw cfvfufkb-
sjl lfbcf]f8 bub o.fkib bctsyfbhfl xf?-
rbltc7 hjv o.fkb v[jkjl ybrfgfvlt codlt-
,jlf7 hfsf dth lftkbf7 sfdbc ufcodhbd rb
[bkbs cfdct rfkfsf bct xfvjerbltc7 dthfa-
hbs vbcodlt,jlf8 fmtlfy ufvjvlbyfht7 nfy-
nfkecsfy fcjwbhlt,f nfy]dbc bctsb ajh-
vf7 hjwf flfvbfyc hfqfw cfcehdtkbs fbvt-
lt,ty7 vfuhfv fh echekt,ty=

thsb vjfhekb ufvjsmvbcf fh b.jc7
.dtkf itlfht,f vjbrjzkt,c7 vfuhfv bv
e,tleh lqtpt ufxtybkb nfynfkecbc
vlujvfhtj,fib udfv.jat,ty mfhsdtkc 2
udgbhlt,bfy NATO-ib ufotdht,fc7 sevwf
tc lfkjwdbkb yfnj /jhbpjynbdbsff7
hjv udujybf def[kjdlt,bs7 eahj lf ea-
hj udijhlt,f=

vtjs[tl cfereytpt vtnbf7 ahbfljcfyb
vjcofdkbc uekvjlubyt,bs dfchekt,s
cfibyfj lfdfkt,t,c7 fmnbehfl dvjyfob-
ktj,s cfthsfijhbcj cfvidblj,j vbcb-
t,ib7 def[kjdlt,bs yfnjc cnfylfhnt,c7
vfuhfv cfmvt fvfpt ijhbc fh vblbc8 fvfcj-
,fib7 yfnjc chekeakt,bfyb otdht,b uf[-
lyty bctsb mdt.yt,b7 hjvkt,bw c[dflfc-
[df gfhfvtnht,bs7 cfmfhsdtkjcsfy f[kj-
cfw dth vjdkty5 fk,fytsb7 vjyntuhj7 cth-
,tsb lf xthyjujhbf8

kjubrehfl lfbcvbc rbs[df5 vfbyw hf
fhbc bc vsfdfhb itvfath[t,tkb afmnjhb7
hjvtkbw uflfekf[fd lf,hrjkt,fl udtm-
wf yfnjcfrty vbvfdfk upfpt0

fv rbs[dfpt gfce[bc ufcfwtvfl7 vbpfy-
itojybkbf ufdb[ctyjs genbybc ufvjcdkf
@__( okbc vbey[tybc rjyathtywbfpt7 cf-
lfw vfy vemfhfyfhtdb njybs ufyfw[flf7
hjv hectsb fqfh lfeidt,c yfnjc ufafh-
sjt,fc ifd pqdfpt8 genbyb7 vjut[ctyt,fs7
bc gjkbnbrjcb fh fhbc7 dbyw cbn.dt,c /
fthib bcdhbc lf bv lhjblfy vj.jkt,e-
kb7 sfdbcb fv,bwbehb xfyfabmhb cbche-
ktib vjb.dfyf5 ufyf[jhwbtkf fa[fptsb-
cf lf w[bydfkbc htubjybc jregfwbf7 vb-
bthsf .bhbvb lf ghfmnbrekfl uf[kbxf
erhfbyf7 vbcufy ufvjvlbyfht .dtkf efh-
.jabsb itltubs8

se ,hbectkbc cfvbnfvlt hfqfw bke-
pbt,b vfbyw fhct,j,lf7 hjv fii lfb.j-
kbt,lf fkbfycbc ehx otdht,c lf fv .,f-
lfqt,ek vfgc hjujhqfw ufvjbvtnt,l-
yty7 nhfvgbc ufvjcdkbc itvltu7 tc v.bat
bvtlbw ufpfa[ekbc sjdkbdbs ufmhf8 2
ef[kjtc vjvfdfkib dthf7 vfuhfv jltcqfw
cfmfhsdtkj itb&kt,f yfnjc otdhb uf[-
ltcj7 2 ufyfw[flf xdtyb cnhfntubekb gfh-
nybjhb mdt.ybc ghtpbltynvf8

nhfvgbc fv kjubrfc hjv ufd.dts7 jltc-
qfw7 itb&kt,f7 sdbs tc &ktdfvjcbkb yf-
njw rb lfbifkjc7 bctdt7 hjujhw7 sfdbc
lhjpt dfhifdbc [tkitrhekt,bc vjyfob-
kt mdt.yt,bc cfv[tlhj ,kjrb lfbifkf lf
vtht hf o.fkc vbdwts sfdb mfhsdtkt,vf0=

bct7 rfwvf hjv smdfc7 nhfvgc exdtekj
lf ufycfresht,ekb fhfathb esmdfvc7
]th rbltd !))$ otkc7 fii-bc gbhdtkvf tk-
xvf cfmfhsdtkjib rtyn ,hfeyvf7 ufpts
3lhjybc4 ;ehyfkbcnbc ueke,h.dbkj
rbs[dfpt7 yfnjib hjlbc vbudbqt,tyj7
lbgkjvfnbcfsdbc iteatht,tkb fult,e-
kb njybs egfce[f5 smdty hf7 yfnjib uf-
otdht,f 3mfyshb mkf,ib4 ufotdht,f [jv fh

NATO-C RFHB
RB QBFF888
VTHT0=8

cbwhet lf jhgbhj,f fdyt,c [jhwcf7 vthvt cekcf8

HECSFDTKB8

uujybfs7 tc obyffqvltuj,t,bs fqcfdct7
ehsektcb ghjwtcbfj8

fv  3obyffqvltuj,t,bs fqcfdct lf eh-
sektcb ghjwtcbc4 uflfvrbltc7 rdfzb rdf-
zfynbhf&bc vfvf cbkb,bcnhj vf[ctylt,f7
kfvbc n.fdblfy hjv &dht,jlf fpyfehbc
ojlt,bc vbcfqt,fl7 vfuhfv dthfahbs
f[th[t,lf8 cbkb,bcnhjc okt,bc ufyvfd-
kj,fib vf&bt,kbc cnfnecb /mjylf7 fye7
hjujhw sdbsjy fv,j,lf7 3bxexb4 +boeob‘
b.j +bctdt7 hjujhw xdty dfhs 3fcgbhfynb
mdt.fyf4‘7 dblht vafhdtk fyutkjpfl
fijhlbf fh vjtdkbyf lf cfmvt fh vjer-
dfhf[zbyf8 hjlbc ufvjxylt,f xdtyb v[cyt-
kb fijhlbf7 rfwvf fh bwbc7 lf fhw bvbc
ybiyt,b brdtst,f7 hjv dbyvt sfdufvjlt,bs
wlbkj,ltc fv hjkbc vjhut,fc8

nhfvgbc bv ufyw[flt,bc rjvtynbht,b-
cfc7 hjvtkvfw mfhsdtkb cfpjufljt,bc
vybidytkjdfyb yfobkbc ufqbpbfyt,f ufvj-
bodbf7 fii-bc .jabkvf tkxvf cfmfhsdtkj-
ib hbxfhl vfbkcvf7 hflbj 3fvthbrbc [vbc4
;ehyfkbcnbc rbs[dfpt 2 3smdtyb fphbs7
ufhlfedfkb b.j se fhf fudbcnjc jvb04
2 bctsb fvjvoehfdb lf lfvf]tht,tkb gf-
ce[b ufcwf7 hjvtkbw lfvfnt,bs rjvtynf-
ht,c yfvldbkfl fh cfzbhjt,c5

3vt fh vujybf7 hjv tc jvb ufhlfedf-
kb b.j8 fh dbwb7 tc flfvbfyb +cffrfidbkb
2 S8}8‘ hfc abmhj,lf7 vbe[tlfdfl ghj-
djrfwbt,bc ljybcf7 hjvtkbw hectsblfy
vjlbjlf7 fv rjyakbmnib itcdkf7 hjujhw
vfy uffrtsf7 gjkbnbrehb cbub;t b.j888 bc
vskfl itikbkb fh fhbc7 vfuhfv pju]th
cf[bafsjl fhffltrdfnehbf48

hfrb cbn.dfv vjbnfyf7 vj[fhekb dbm-
yt,b7 se fvthbrtkb lbgkjvfnbc fv itaf-
ct,fc .ehfl bqt,c bc gjntywbehb fvjv-
hxtdtkb7 dbyw ]th rbltd vpfl fhbc7 gj-
kbnbreh cfvfhtib xf/.dtc bcts acbmj-
gfnc7 hjvtkbw 3vskfl itikbkb fh fhbc7
vfuhfv pju]th cf[bafsjl fhffltrdfne-
hbf48

,fnjy hbxfhl vfbkccf lf vbc rjktuf
lbgkjvfnt,c fctsb vrdtshb itafct,t,b
sfdbc lhjpt hjv uftrtst,byfs7 ghtdty-
wbbc sdfkcfphbcbs vjvut,bfyb bmyt,jlf
lf7 lblb fk,fsj,bs7 fudbcnjc jvbs uf-
vjodtek rfnfcnhjaek itltut,c sfdb-
lfy fdbwbkt,lbs8 tc rb fhf7 ghtpbltyn-
vf ,eivf tybs ufvjesmvtkb lfeltdhj,f
ufvjbxbyf lf cffrfidbkb ltvjrhfnbbc ie-
mehfl ufvjfw[flf7 hbsfw vbcb mvtlt,t-
,b off[fkbcf8 itcf&kjf7 xdtyb fvthbrtkb
gfhnybjht,bcsdbc wyj,bkb fh b.j st-
veh vbhbfyfidbkbc vbth cffrfidbkbcsdbc
lfcvekb lbfuyjpb ]th rbltd @__@ otkc7
vfuhfv vfs esejl twjlbyt,jlfs tdhj-
gbc idblb fdnjhbntnekb acbmbfnhbekb
rkbybrbc @__^ otkc ufvjmdt.yt,ekb lfc-
rdyf7 hjvkbc sfyf[vfl7 cfmfhsdtkjc vjm-
vtlb ghtpbltynb itg.hj,bkb b.j yfhwb-
cbpvbc rjvgktmcbs7 fqtybiyt,jlf gfhf-
yjblekb fikbkj,f lf bcnthekj,f8

tc fctdt twjlbyt,jlf yfnjc utythf-
keh vlbdfyc [fdbth cjkfyfc7 hjvtkbw cf-
mfhsdtkjcflvb v[fhlfzthbc ltvjycnhb-
ht,bc vbpybs7 jh]th cnevhj,lf xdtyc
mdt.fyfc lf hfqfw fh vcvtybf7 cffrfidbkbc-
sdbc itybidyt,b vbtwtc8 cfvfubthjl7 @_!(
otkc vbcb hbnjhbrf lbfvtnhekfl itbw-
dfkf lf cfmfhsdtkjc yfnjib byntuhbht-
,bc itath[t,fc itvltuyfbhfl ufyvfhnfdc5
3yfnjc eylf vjenfyj vtnb cfhut,tkb
lf fh eylf itemvyf vtnb ghj,ktvt,b8
cffrfidbkb fhfrtsbkcbylbcbthb ght-

pbltynb b.j7 hjvkbc mvtlt,fsf fyfkb-
pb fh bodtdlf ylj,fc48

yfnjc utythfkehb vlbdybc gjcnpt [f-
dbth cjkfyfc itvwdktkb bfg lt /jjg c[t-
athb vbbxytdc7 hjv ,emfhtcnbc cfvbnpt cf-
mfhsdtkjcsdbc vbwtvekb lfgbht,f7 hjv
bc fewbkt,kfl uf[lt,f yfnjc otdhb +vf-
dfysf fphbs7 tc fh b.j vfgb7 vfuhfv b.j
vfgpt ertstcb=‘7 b.j yfxmfhtdb lf vfghj-
djwbht,tkb hjkb bsfvfif fudbcnjc vjd-
ktyt,bc ufydbsfht,fib8

c[tathbc tc ufyw[flt,f7 lbgkjvfnb-
eh cf,ehdtkc se itvjdfwkbs7 gbhlfgb-
hb ufahs[bkt,ff yfnjc fv;fvbyltkb ut-
ythfkehb vlbdybc btyc cnjknty,thub-
cfsdbc7 hjv fh lfeidfc fyfkjubehb itw-
ljvf lf vfmcbvfkehfl vjthbljc hect-
sbc ufqbpbfyt,fc8

rbltd thsb lflfcneht,f bvbcf7 hjv
cfmfhsdtkjc ufvj hectssfy ehsbthsj-
,fc fhfdby ufbaezt,c7 uf[kfds fylhtc
aju hfcvectyb7 hjvtkbw .jdtksdbc
vrdtshb itafct,t,bs ufvjbhxtjlf7 gjc-
nblfy ofcdkbc itvltu rb bct lfenr,f ge-
nbyc7 hecekb ,fyrbc fqvfchekt,tkb cf,-
zjc otdhb uf[lf8

XDTYSFY LFVRDBLHT,EKB VWLF-
HB IT[TLEKT,BS7 UTHVFYBF VBXYT-
EKBF CFMFHSDTKJC THSUEK VJ-
RFDIBHTL CFTHSFIJHBCJ FHTYFPT7
HFCFW FHFDBSFHB CFAE&DTKB FH
UFFXYBF8 GENBYSFY OFHVFNT,BS SF-
YFVIHJVKJ,TY UTHVFYBBC HJUJHW
>JABKB7 BCT VJMVTLB GJKBNBRE-
HB KBLTHT,B7 LF FHFATHPT TN>J-
,FS7 HJV CFMFHSDTKJC UFVJ [TK-
XFHSEKB X[E,B UFTVFHSJS8 VFUF-
KBSBCSDBC ITB&KT,F BSMDFC7 HJV
>JABKB RFYWKTHB UTH/FHL IHB-
JLTHB 3UFPGHJVBC4 LFCFDKTSBC
VBVFHSEKT,BC VTYT}THBF7 ,EMF-
HTCNBC CFVBNBC THS-THSB FMNBEHB
VJYFOBKT7 UTHVFYBBC CFUFHTJ
EO>T,BC [TKV&QDFYTKB AHFYW DFK-
NTH INFBYVFBTHB7 HJVTKBW LQTC
MDT>YBC GHTPBLTYNBF7 ITVS[DTDFC
FH EIDT,C [TKBLFY7 GENBYC HJV FH
IT[DLTC LF VJKFGFHFRT,F UFVFH-
SJC8 FV:FVBYLTKB RFYWKTHB FYUT-
KF VTHRTKB RB7 HJVTKBW UFCEK
OTKC7 CFV[HTS RFDRFCBBC NEHYTC
AFHUKT,IB S,BKBCIB UDTCNEVHF
LF >JDTKV[HBDB LF[VFHT,F FQU-
DBSMDF7 CFAHFYUTSSFY7 BNFKBFC-
SFY LF YBLTHKFYLT,SFY THSFL7
CFMFHSDTKJC YFNJIB UFOTDHBFYT-
,BC RFNTUJHBEKB OBYFFQVLTUBF
LF HJVTKB GHBYWBGT,BC THSUEKT-
,FPTF KFGFHFRB0=
@_!^ otkc7 hjwf fvudfhb vblujvt,bc f[-

cyfc wlbkj,lf7 tdhjgfhkfvtynbc uthvf-
ytkvf cgbrthvf vfhnby iekwvf7 efqhtcfl
cfuekbc[vj ufyw[flt,f uffrtsf5 3tdhj-
gek cf,zjib +buekbc[vt,f7 yfnjib lf td-
hjrfdibhibw8 S8}8‘ ,tdhb dfzfhb lf &f-
kbfy wjnf cf[tkvobaj vjqdfotf48 ,fnjyb
iekwb f[kf ths-thsb ufdktybfyb gjkb-
nbrehb gfhnbbc kblthbf ,eyltcnfuib
lf7 hjujhw dfhfelj,ty7 lblb ifycb fmdc7
vjvfdfk fhxtdyt,ib uthvfybbc rfywkthb
uf[ltc8 se vfhskf fct vj[lf7 lfhoveyt-
,ekb ,h&fylt,jlts7 bubw e.j.vfyjl lf-
flut,f hectssfy ehsbthscfcfhut,kj
sfyfvihjvkj,bc upfc lf genbyc cfmfh-
sdtkjc ufvj fh lfegbhbcgbhlt,f8

cfthsj lf&f,ekj,bc ajypt ufycf-
resht,ek itiajst,fc bodtdc hects-
sehmtsbc ,jkjlhjbyltkb lff[kjt,f7
hjvtkbw vhfdfkb afmnjhbsff ufygbhj-
,t,ekb8 vbe[tlfdfl bvbcf7 hjv sehmtsb

cfrdfy&j mdt.fyff yfnjc ifdb pqdbc ecfa-
hs[jt,bc f[fk cnhfntubfib7 thljqfyb7
hjwf fvbc cfzbhjt,fc [tlfdc7 eknbvfne-
vbc tybs tkfgfhfrt,f yfnjtk gfhnybj-
ht,c7 vfs ijhbc7 fvthbrbc ghtpbltyncfw
rb8 @_!* okblfy vj.jkt,ekb7 hjwf seh-
mtsib nthfmnt,bc cthbf vj[lf7 vsfdhj-
,bc wfkrtekb otdht,b7 lqbc otchbuib
f.tyt,lyty by]bhkb.bc ,fpblfy fkbfycbc
cffdbfwbj lfyf.jat,bc uf.dfybc cfrbs[c
lf fvfc mehst,bcflvb v[fhlfzthbs fcf-
,est,lyty8 sehmek vtlbfib7 lhjlflhj7
dhwtklt,jlf byajhvfwbf7 sbsmjclf
jabwbfkehb fyrfhf obyffqvltub fh bm-
yt,jlf7 se by]bhkb.bc ufvjsfdbceakt-
,ek ,fpfc hecekb ,jv,lfvityt,b lfbrf-
dt,lyty lf f8i8 itb&kt,f bsmdfc7 hjv fv
okbc lfcfo.bcib nhfvgbcf lf thljqfybc
cbn.dbthb lfgbhbcgbht,f f[fk afpfib it-
dblf7 hfw7 ,eyt,hbdbf7 genbybc obcmdbkpt
eidt,c o.fkc lf ufvjhbw[ekb fhff f[f-
kb cbehghbpt,bc vjovtyb ufd[lts8

qvthsvf ye myfc7 cfv[hts rfdrfcbfcf lf
ifdb pqdbc frdfnjhbfib hecek-sehme-
kb bynthtct,bc sfy[dtlhf vj[ltc7 sjhtv
fvfc bctsb rfnfcnhjaekb itltut,b it-
b&kt,f vj/.dtc cfmfhsdtkjcfsdbc7 hj-
vtksfy itlfht,bs7 fudbcnjc vjdktyt,b
,fdideh ufhsj,fl vjudtxdtyt,f8

f[kf dfif&t-,fmhf&tt,c fy vtkbf-,jrt-
hbt,c hjv /rbs[jc rfwvf7 dby vbulbf tu
smdtyb genbybj7 ubgfce[t,ty7 vfuhfv7 se
vstk mfhsdtk cfpjufljt,fc rjktmnb-
ehb acbmjpb fh lfudtvfhsf7 hectsblfy
vjvlbyfht cfahs[bc buyjhbht,f ite&kt-
,tkbf8

bvfs cf.ehflqt,jl7 dbcfw ueke,h-
.dbkjl c]thf7 hjv hectsc itbfhfqt,fib
;fyubfyb nfyrt,bcf lf ytcnbcfufy lfj,t-
,ekb zehdt,bc vtnb fhfathb fmdc7 rfh-
ufl ufb[ctyjy genbybcf lf cthutb ijbuec
cb[fhekbs uf,ho.byt,ekb sdfkt,b7 ek-
nhfsfyfvtlhjdt hfrtnf 3fdfyufhlbc4 uf-
vjwlbc itvltu7 hjvtkcfw vcjakbjib
fyfkjub fh vjtgjdt,f lf vbcb fqvjxtyf
vjobyffqvltut v[fhbcfsdbc7 ghfmnbre-
kfl7 ite&kt,tkbf8 hectsbc sfdlfwdbc
eo.t,fc itbfhfqt,fib fctdt fmdc ef[kt-
cb vjltkbc sdbsvahbyfdb7 hjvtkbw ep-
heydtk.jac tktmnhjvfuybnehb zehdbc
vbpybcfrty !! rv ofvb cbxmfhbs ufidt,fc8 se
hfvltyfl isfv,tzlfdbf tc cbxmfht7 cfrvf-
hbcbf bsmdfc7 hjv behb ufufhbybc rjcvj-
cehb [jvfklbc cbxmfht v[jkjl ( rv of-
vb b.j8

hectsc7 @__( okbc fudbcnjib7 cfmfh-
sdtkjc chekb jregfwbbc ufyphf[df hjv
/mjyjlf7 vbcb cfv[tlhj ityfthst,b jh-
zjcfysfy rb fh fe[dtdlyty7 gbhlfgbh s,b-
kbcib itvjdbljlyty lf bvgthbbc cfvat-
hjdfy lhjifcfw ltvjycnhfwbekfl ffa-
hbfkt,lyty8 e,hfkjl7 genbyc7 rhtvkbc
fyfkbnbrjct,bc vtidtj,bs7 bctlfw rfh-
ufl vjt[ctyt,jlf7 hjv jhb vybidytkjdfyb
htubjybc jregfwbbc gbhj,t,ib7 cfmfhs-
dtkjc yfnjib fhfdby vbbqt,lf7 hfw vbcb
gfnbdvj.dfhtj,bc lfcfrvf.jabkt,kfl
cfdct,bs cfrvfhbcb b.j8

xdtyc ufhtvjvwdtk cfv.fhjib7 itb&kt-
,f bctsb exdtekj vjdktyf vj[ltc7 hjv-
kbc ofhvjlutyf xdtekt,hbd gbhj,t,ib
ite&kt,tkb bmyt,jlf8 sevwf7 se hecek-
mfhsekb ehsbthsj,f vrdlfhb othnbkb-
lfy fh lfb&hf7 dbyw fh eylf b.jc hect-
sbc kblthb7 genbyb7 hfcgenbyb se rfgec-
nbyb7 vfsb rtsbkufyo.j,bc vjgjdt,bc bvt-
lb fh eylf udmjyltc8 fvbcfsdbc rb lbfkj-
ubf cfzbhj lf fhf ubhxb ghjdjrfnjht-
,bc vbth7 cfjregfwbj [fpsfy vjo.j,bkb
blbjnehb gthajhvfycb7 hjvtkbw cfvfh-
w[dbyj kfmfl lfhxt,f @_!( okbc mhjyb-
rt,ib8

hectsbc gjkbnbreh ohtt,sfy lff[-
kjt,ekb ;ehyfkbcnbc vfmcbv itdxtyrjc
cfntktdbpbj ufvjcdkt,b7 cthutb kfdhj-
dbc ,jkjlhjbyltkb bynthdbe lf cfkj-
vt pehf,bidbkbc lbgkjvfnbehb ufvjw-
lbkt,f jgnbvbpvbc cfae&dtkc yfvldb-
kfl b&ktdf8 qvths-
vf myfc7 hjv xtvb df-
hfelb ufvfhskltc
lf hects-cfmfhsdt-
kjc ijhbc rtsbkvt-
pj,kehb ehsbth-
sj,f fqlutc8

STBVEHFP

]FYTKB&T7
o.fkne,j8
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GJTPBF/BYAJHVFWBF

&DTK s,bkbctkc7 gjtncf lf
vtwybthc UEHFV ZFDZFYB&TC (* ot-
kb itecheklf8 vbcb lqtuh&t-
kj,bc cfblevkj esejl cb.df-
hekbf7 cekbs lf uekbs kf-
vfpb flfvbfyt,bc cb.dfhekb5

tc ufevfh]jc uekc7
nhaj,bs cfdctc7

lf uekc7 hjvtkbw
nhaj,bc qbhcbf8

dby vjsdkbc7 hfvltyb uekib-
xfvodljvb ktmcb fmdc lfothbkb
lf yfsmdfvb uehfvc7 vtht hjuj-
hb yfsmdfvb888 fv lhjc cfjwfhbf7

UFBQDB&TS=

ufbqdb&ts lt,j7 &vt,j7
ibib ye ufmds qfvbc7
tc mdt.fyf cfjwyt,j
itvjudflyf kfvbc8

[vf ufbqts7 thj7 ,thj7
yerb pb[fhs zehib7
uff,f[tc cfmfhsdtkj7
xffaehs[tc cekib8

se pju-pjub &dtkt,ehfl
vbfieht,s cjhjc7
fy se bctd smdtyt,ehfl
cekc vb/.blbs cjhjcc7

rdkfd itu&f[t,s5 [fk[j7 rvfhf7
vjbrhb,ts ujyb7
ufbqdb&ts7 bc rb fhf7
lfudbfylf vujyb8

VFHSFKC DBN.DB

3vfhsfkc dbn.db7 itdbmyt,b
n.ebkbcf vjfv,t hfl0
dthfc emt, cf&futksf7
eatheksf gbh-cfathfl48
ufdct,ekf pqdbcgbhtsb
sehm-cjv[t,bs7 .fpf[t,bs7
ityb uekb7 dthfuekb7
w[flb uf[lf7 ufcfut,b8
fk,fs7 vbnjv lfbabwt
lfdbs vtat vbcfut,b7
hjv xfcf[klyty fzfhfib7
3vj&vt cbc[kbc4 .bdxfqt,b8
fk,fs vbnjv ufb.blf
hrbybupf lf vlbyfhtsb7
hjv lffvwhjs mhbcntc h]ekb7
vjfvhfdkjs vbyfhtsb8
.dtkufy cbc[kb7 .dtkufy whtvkb7
cfvfhsfkb fqfhff0
ity rb velfv brhbzt,b7
wbybpvbf7 f,f7 hff0
itytekb lfgbht,f7
fqfhf vofvc fqfhw thsb7
fh vujybf lfudb,heyltc7
w[bydfkb lf fa[fptsb8
ub.eht, lf mfhsdtkehb
fhw iyj ufmdc lf fhw kfpfsb7
fhw s,bkbcib ufphlbk ,bzbc
cbafsb lf vfhbafsb8
fhw fkfkb mfhsdtk ukt[bc
itcfiehb ufphlbkj,f7
cnevhbcf lf vfcgby&tkbc
fhw otcb ufmdc7 fhw phlbkj,f8

3yehwf vbdkbf {vtktspt ecbvqthjl lf ektmcjl=4
hjv fv kfvfpb ktmct,bcf lf fhf-
yfrkt, kfvfpb cbvqtht,bc fdnj-
hb lf itvchekt,tkb ghjatcbbs cfv-
sj by;byth-if{nvityt,tkbf7 ntmybrbc
vtwybtht,fsf frfltvbehb ljmnjhb8
rb vfuhfv7 hf rfdibhb fmdc by;byth-
if{nvityt,tkc gjtpbfcsfy0 2
brbs{fdc vfdfyb8 sehvt7 gbhlfgbhb7
rth&jl7 2 cfvsj by;bythb if{nf-
ib7 fye vbobcmdti flfvbfysf cb-
wjw{ktc bwfdc7 hjujhw cfvsj by-

;bythb7 {jkj vbobc ptvjs7 hjujhw
gjtnb lf {tkjdfyb7 flfvbfysf 3cekbc
by;bythbf48 fm fqcfybiyfdb lf vb-
cfcfkvt,tkb bc fhbc7 hjv uehfvb
jhbdt itvs{dtdfib7 hjujhw bn.-
dbfy7 vjojlt,bc cbvfqktptf8

s,bkbcpt $_ ktmcbc fdnjhc7
lbf{fw lfidtylf 3s,bkbcbc nhe-
,flehj,f47 hfw vothfksf rfdibhbc
vtcdteht,vf eojltc lf hfvfw uf-
yfgbhj,f7 vbcb vtjs{t gjtnehb

rht,ekbcsdbc tc tojlt,byf8 vf-
byw hfc yfnhj,c (* okbc s,b-
kbctkb0 2 vjecvbyts5 kfvfpb vt-
uj,ht,bc uekbc cbs,j firfhfl
vbvfnt,c {fkbcc lf cekbc v{yt-
j,fc7 fct hjv7 flhtw vbsmdfvc lf
f{kfw ufdbvtjht,j5

3yehwf vbdkbf {vtktspt
ecbvqthjl lf ektmcjl=4
qvthsj7 fe{lbyt tc yfndhf s,b-

kbcbc nhe,flehc=8 8
MDTVJS USFDFPJ,S GJTNBC HXT-

EK KTMCT,C5

qbvbkbw rb .t.txbc ufmdc7
hfqfw fdb sdfksf iemb7
cek fh uidtybc mtlvfqkj,f
lf fhw aezb ,fmb-,emb8
fhw rb fhb lfcf]thb7
vbnjv vbzbhc lfcf]thfl7
rfwb7 sdbsjy lfcfzthb7
c[dt,c hjv lfcltd lfcfzthfl8
3vt se ubylf7 sfdbw vjvzhfy7
nfyb uf[ltc ufcf,thfl7
dbyw fhf /ufdc rf[f,thcf7
vt dth dbn.db rf[f,thfl48

*     *     *

fvfs [tkib hf vjudtkbc7 dby bwbc0
uekb vbuh&yj,c7 cffdrfwjl lf,byllf7
fhf7 fh vofvc cjhjctksf s,bkbcb7
lfktctksf cfmfhsdtkj fh vbylf8
xfkfl afcj,c rfwj,f lf cbylbcb7
ufcf.blb lfhxf v[jkjl vsfovbylf7
tc fh fhbc xtvb ltlfs,bkbcb7
vt fctsb cfmfhsdtkj fh vbylf8

*     *     *

se vjbmeahf xdtysfy vfbcb7
fhw dfibyunjyib ,ho.byfdcj7
bct ufybwlbc xdtyc ,tlc hfbcb7
lqtufvjidt,bs c&byfdcj8

*     *     *

se mfhsdtkb [fh7
hjujh vjbhut c[dbcb cflfdt0
se mfhsdtkb [fh 2
fhfdbsfhb vfifcflfvt=

3CFVIJ,KJC4

UFV.BLDTKT,C

3cfvij,kj7 ltlbc &e&eb7
fh ufbwdkt,bc c[dfptlf47
smdty 3cfvij,kjcfw4 .blbs lf
mdfcfw fh njdt,s mdfptlf8
ltlbyfwdfkc hjv babwt,s7
hfl fh obsklt,bs7 ytnfj7
vo.hfkfl hflf [fhs cbylbcpt7
yese7 fhf u.fds ltlfj0

*     *     *

cfmvt vbnjf eahj rdfnehfl7

hjv fh bmwtdbs fltrdfnehfl=

SE UOFVS QVTHSB

bc lhj ]j,lf7 se uofvs qvthsb7
sfdb ufvjudt.jajlf8
cffvf.jl vfhnj thsb
mfhsdtkj,f udt.jajlf8

lqtc rb bctd 3,tlyb thb40
cbvohbcfufy vtwbyt,f7
bct of[lf .dtkfathb7
mfhsdtkj,f vthw[dbyt,f8

*     *     *

fsb kfhbc ofvfnt,f0
ie,kbc &fhqdb ufbo.dbnts0
fvfc /mdbf ofhvfnt,f0
tyf vfbyw xfbo.dbnts8

HFC VJDTCOFHB FVFC=88

kfvbc ufvbcrltc uekb7
idbkb erdlt,f vfvfc7
hflufy fhf fmdc aekb7
dfb7 hjv fh xfyc idtkf7
hjwf fhf ufmdc aekb8
itvbhw[dtyb[fhs .dtkf7
dbcfw fhf ufmds uekb8

*     *     *

hjwf fvltyb vfs[jdfhbf7
vbecfafhb lf vibthbf7
hjwf fvltyb whtvkbc qdfhbf7
yese 3w[jdht,f vidtybthbf04

*     *     *

se mdt.fyf fudtdct,f
sehmt,bs lf fhf,t,bs7
vfkt sdfkbw lfudtdct,f7
dtqfhw dbdkbs ufkfqt,bs8

YFNDHF

ytnfd7 vfkt ufdbpfhlj7
ufd[lt mdt.ybc ghtpbltynb7

lhj dfnfhj7 dbyfdfhlj7
hf itvhxt,f7 f,f7 vtnb0

.dtkfc lfdcdfv7 .dtkfc xfdcdfv7
stshb b.jc7 ubyl ifdbj 2
cdfdc dby /rbs[fdc5 cbc[kc hflf cdfv7
cdfdj7 hflf [fh cdfdbj0

CFNBHFW LF CFNBHFKBW

cfcfwbkjf7 hjwf dfhlyfht,c
.dfdb batht,c dthfyb7
cfcfwbkjf7 hjwf .dfh.dfhtc
itcwbwbyt,ty .dtkfyb8

ytnfdb7 [fk[vf tc sesf,thb
lhjpt bwyjc lf ufhb.jc7
cfcfwbkjf tc .dtkfathb7
cfnbhfkb hjv fh b.jc8

KFVBC

kfvbc fhb lfbkbjc cekbthb vfhfub7
j7 hfvltyb cb,bkotf7 cbfdt lf sfk[b7
facec7 xtvb cf.dfhtkb ltlf

s,bkbcmfkfmb7
facec7 xtvb fvf.b lf sfdvjvojyt [fk[b8

LBLB MFHSDTKB
AHBLJY SJLEFC

cnfkbyc eojlf lblb mfhsdtkb
lf yfql mfhsdtksf vjbuj uekb7
vofvc7 itfhw[dbyf pjub vvfhsdtkb7
sfyfw cbvfhskbc lfhxf thsuekb8

se b.j tzdb7 .dtkf ufafynf
lf qdsbc obyfitw lufc gbhyfstkb7
lblb mfhsdtkbc cekbw ufyfslf7
sfdflfw lfhxf lblb mfhsdtkb=

FHLFXJMBK

CFMFHSDTKJC=

]thfw mfhsek vptc lf ptwfc7 vsfc
lf vltkjc7

bv yfql mfhsdtkc7 dbyw thbcsdbc
lfb[fh]jc7

eqfkfnj7 e]fkfsj cfmfhsdtkjc7
fhlfxjmbk cfmfhsdtkjc ufevfh]jc===

tc ufevfh]jc uekc7 nhaj,bs cfdctc=88
WBRKBLFY 2 3XTVB  KTMCBW  B,H&JLF4

,hb.dyb fv,j,ty7 rfhub uekb rb vfibydt cwyj,c7
fv cb&ekdbkib hfjltyb cb.dfhekbf8

BKBF ZFDZFDF&T

DFPBCE,YBC THS-THSB

CFVTLBWBYJ WTYNHB UFBABWF
DFPBCE,FYIB vlt,fht 3vtjs[t cfj]f[j vtlbwbybc

wtynhb4 ufbabwf8 cfmfhsdtkjc ghjarfdibht,bc ufth-
sbfyt,bc byajhvfwbbs7 lfcfmvt,ekt,b fw[flt,ty7 hjv
,tdhb ghj,ktvf fmds7 vfs ijhbc fh fmds cfsfyflj
ihjvbsb gbhj,t,b7 dth bqt,ty lhjekfl resdybk
[tkafct,c7 flvbybcnhfwbf fh epheydtk.jac fewbkt-
,tkb [tkcfo.jt,bsf lf htfmnbdt,bs7 ,jkj lqtt,ib
rb fqfhw tktmnhj tythubf lf ufpbw fmds7 fhbfy ufs-
,j,bcf lf o.kbc ufhtit7 hbc ufvjw gfwbtynt,c dtqfh
tvcf[eht,bfy 8

fyfkjubehb cbnefwbff lfotct,ekt,bc cfvbdt ab-
kbfkib7 hjvkt,bw vskbfyj,fib @__ flfvbfybf lfcfm-

vt,ekb8 rkbybrf dfpbce,ybc vtjs[t vbrhj-hfbjybc gbh-
dtk rdfhnfkib vlt,fhtj,c8 lfcfmvt,ekt,sfy itcf[-
dtlhfl ghjarfdibht,bc ofhvjvflutykt,b vbdblyty8

UELFEHB-RJ,BC VJYFRDTSPT

FDNJNHFYCGJHNBC

VJ&HFJ,F FRH&FKEKBF
CFMFHSDTKJC htubjyekb ufydbsfht,bcf lf bya-

hfcnhemnehbc cfvbybcnhjc cffdnjvj,bkj upt,bc lt-
gfhnfvtynbc byajhvfwbbs7 ufhtvjc thjdyekb cffuty-
njc wyj,bs7 cfthsfijhbcj vybidytkj,bc vw[tsf-cnt-
afyovbylf-kfhcbc+hectsbc atlthfwbbc cfpqdfhb‘ cf-
fdnjvj,bkj upbc uelfehb+ajcnf‘-rj,bc vjyfrdtspt

mfh,embcf lf itpqelekb [bkdflj,bc ufvj7 frh&fke-
kbf .dtkf cf[bc fdnjnhfycgjhnbc vj&hfj,f8

ufhtvjc thjdyekb cffutynjc wyj,bs7 vktsf-ue-
lfehbc +cja8 mdtvj vktsflfy c/upbc rv(% vjyfrdtsfv-
lt‘ vjyfrdtspt fdnjnhfycgjhnbc vj&hfj,f ufy[jh-
wbtklt,f ufextht,kfl ufdkbc ht;bvib8 fqybiyekb
ht;bvbs vj&hfj,f
ufy[jhwbtklt,f
cfgfnhekj gjkb-
wbbc eiefkj pt-
lfv[tldtkj,bs lf
r j j h l b y f w b b s 8
upbc lfyfhxty vj-
yfrdtst,pt fdnjn-
hfycgjhnbc vj&hf-
j,f sfdbceafkbf8
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CGJHNB

RFKFS,EHSB N.DBBC CHJKF

VBEY[TYIB lfvsfdhlf n.dbbc vchj-
ktksf nhflbwbekb cfthsfijhbcj
nehybhb gytdvfnehb gbcnjktnblfy
chjkfib8 it]b,ht,fib cfmfhsdtkjc tm-
dcb ofhvjvflutytkb vjyfobktj,lf8

ujujyt,bc nehybhib *# cgjhnc-
vtyb b,h&jlf cfghbpj flubkt,bcs-
dbc8 f[fkufphlt,ib vcjakbjc gbh-
dtkj,bc ,hby]fjc vtlfkjcfyvf kb-
pb rbkf&tv cfrdfkbabrfwbj tnfgpt
%*# mekf lffuhjdf7 hfw vtcfvt itlt-
ub fqvjxylf8 gbhdtkb-vtjht flubkt-
,b hecvf yflt;lf rjkjlfv +%*(‘ lf
fvthbrtkvf cfhf xjtv +%*%‘ ufbyfob-
ktc8

f[fkufphlt,ib tdhjgbc dbwt-xtv-
gbjyvf lf vtcfvt f[fkufphlekb
jkbvgbehb sfvfit,bc ghbpbjhvf yb-
yj [ewb,thb&tv fv]thfl dth fxdtyf
vbcsdbc itcfathbcb itltub
2 %%^ mekbs #$-t flubkpt
ufdblf8

hjujhw fqvjxylf7 rb-
kf&tv vstkb tythubf it-
cfhxtd hfeylc itfkbf7 ab-
yfkib gbhdtkbdt ohtib .dt-
kfpt wjnf 2 !_)8@ mekf lf-
fuhjdf lf vtlkbcsdbc
,h&jkfc ufvjtsbif8 gbhdt-
kb flubkb ahfyuvf rfvbkt
btltbtdcrbv +@#^8@‘ lfbrfdf7
vtjht-vtcfvt flubkt,b er-
hfbytk lfhbf ctvtyrjv
+@#^8@‘ lf yflt;lf rjkjlfv +@!%8%‘ uf-
b.dtc8

,bzt,ib ^( vjyfobkt fcgfhtpj,lf8
vfs ijhbc f[fkufphlt,ib tdhjgbc
ueylehb gbhdtkj,bc vtcfvt ghbpb-

RFKFS,EHSIB cfmfhsdtkjc sfcbc
ufsfvfit,bc vthdtlabyfkehb cthbbc
jhb ufyvtjht,bsb  vfnxb ufbvfhsf lf
jhb vtjs[tlabyfkbcnbw ufvjdkbylf8
3jkbvgvf4 )*5(! lffvfhw[f 3s,bkbcb47
cfthsj fyufhbib uf[lf @5_7 3jkbvgb4
vtjs[tlabyfkib ufdblf8 obyf vfnxbc
vcufdcfl7 3s,bkbcvf4 fv]thflfw it-
cf&kt,kj,bc vfmcbvevb ufvjfdkbyf7 ce-
gthkbubc ueylsfy fyufhbiib c[dfj,f
hfvlty]thvt vbybvevfvlt lfb.dfyf7 vfu-
hfv &fkfv lf ufvjwlbkt,fv vfbyw sf-
dbcb ufbnfyf8

jkbvgtkt,c @! mekf vfhr julty-
vf7 @@ mekf  ht]b ,tbrthvf7 [jkj @_
mekf xfhkp ,tytnvf vjenfyf8 3s,b-
kbcib4 !^ mekbs cfertstcj b.j ub-
jhub ldfkb8 3jkbvgb4 vtjs[tlab-
yfkib 3icc frfltvbf-nbnt,bcf4 lf
3fhtyf-jkbvgbc4 o.dbkib e&kbthtcc

!) OKBC mfhsdtkb rfkfs,ehstkb
ujuf ,bsf&t vjyntytuhjc 3,elexyjc-
nbc4 qbhct,fc bwfdc8 flhbfnbrbc kbubc
vt-!* nehib xdtyt,ehbc ueylvf cnevhfl
bsfvfif kbe,kbfybc +ckjdtybf‘ 3gtn-
hjk jkbvgbfcsfy4 lf **5*@ ufbvfh]df8
it[dtlhbc gbhdtkb gthbjlb lf&f,ekfl
ofhbvfhsf lf ahtl 2 @#5@# lfcheklf8
vjyntytuhjtkt,vf vtjht gthbjlib vj-
bgjdtc cjkblehb egbhfntcj,f 2 #_5!%8
vjvltdyj jhb gthbjlbc ufyvfdkj,fib
vfcgby&kt,b uffmnbehlyty +!)5!!7 !%5!#‘7  vfu-
hfv  3jkbvgbfv4 !%-mekbfyb c[dfj,bc fq-
vja[dhf dth it&kj8

ujuf ,bsf&tv vjtlfypt sbsmvbc @#
oesb uffnfhf8 fv [ybc ufyvfdkj,fib
cnevht,c !_ mekbs7 ^ vj[cybs7 ! gfcb-
sf lf @ lfafht,bs ittobf8 ujufv *-
lfy $ jhmekbfyb lf %-lfy @ cf]fhbvj
xffulj8 mfhsdtk rfkfs,ehstkc
vfnxbc lfcfo.bcibdt $ gthcjyfkehb
]fhbvf hjv fh vbtqj7 ueylc vtn cfh-
ut,tkc vjenfylf8

BHFYBC mfkfm fylbvtirib jkbvgbehb
lf vcjakbjc jhupbc xtvgbjy ujkfv ht-
pf nf[nbc nhflbwbekb #)-t sfcbc ufsf-
vfit,f ufbvfhsf ,th&yek-hjvfek zblf-
j,fib8 cfghbpj flubkt,bcsdbc ) mdt.ybc
ofhvjvflutykt,b b,h&jlyty8 cfmfhsdt-
kjc yfrht,b bhfyib fhfchekb +( cgjh-
ncvtyb‘ itvflutykj,bs xfdblf7 sfyfw cf-
sflfhbuj vjzblfdtt,bs lfrjvgktmnt-
,ekb8

mfhsdtksfufy ,fsevtkb tlyfh if-
df&t +^* ru‘ lf s,bkbctkb ifkdf [f-
xb&t +(* ru‘ ufvjbhxyty8 ifdf&tv gbh-
dtk ohtib vfcgby&tkb dfabl vbhaf-

3,elexyjcnb4 flhbfnbrbc xtvgb-
jyfnib !* nehbc itvltu !@ vjut,bsf
lf % vfhw[bs +cfthsj mekt,b +!_#‘
vtcfvt flubkptf8 ## mekbs ++@%#‘
,tkuhflbc 3whdtyf pdtplf4 kblt-
hj,c8 fctdt7 @) mekbs ++!!)‘  vtjht fl-
ubkptf pfuht,bc +[jhdfnbf‘ 3wtlt-
dbnf48  flhbfnbrbc kbufib vjyntytu-
hjtkt,b vjvltdyj vfnxc $ st,th-
dfkc iby 3vjhyfh ,fhsfy4 +vjyntytu-
hj‘ ufvfhsfdty8 vfyfvlt rb gbhdtk st-
,thdfkc tdhjgfkbufpt cnevhfl vjc-
rjdbc wcrf-c lfegbhbcgbhlt,bfy8

KTMCJ WBYWF&T

it[dlt,f8  cfmfhsdtkjc sfcbc ufsf-
vfit,bc vtjs[tlabyfkbc vtjht vjyf-

obktf s,bkbcbc 3ltknf48 ltlfmfkf-

mtkt,vf @$ bfydfhc iby  3hecsfdb4 lf-
vfnt,bs lhjib *#5^) lffvfhw[tc7 ufy-

vtjht,bsb it[dtlhf hecsfdbc 3mbvb-
rjcsf4 lfh,fpib cnevht,bc egbhf-

ntcj,bsf lf vfsb lfvf]tht,tkb uf-
vfh]dt,bs lfcheklf 2 (!5^)8 fvthb-

rtkvf ktubjythvf vfkrjkv lhfvhf-

bsvf ltkntkt,c  @_ mekf itc&byf8  ,t-
mf ,tmfehbc fyufhbiptf !( mekf lf *

vj[cyf8 3ltknf4 sfcbc ufsfvfit,bc vt-
js[tlabyfkib 3,fsevcf4 lf 3vtuf,fc-
rtnc4 ijhbc ufvfh]dt,ekc ufeotdc
vtnjmtj,fc8

UBDB UFUEF8

CEHFSPT5 3s,bkbcbcf4 lf 3jkbvgbc4
it[dtlhbc vjvtynb8

JHB VTJS[TLABYFKBCNB WYJ,BKBF

jhb frfrb vjcekbidbkbw b.j7 xdtyt-
,ehb %^# mekbs #@-t flubkc lfc-
]thlf8

it]b,ht,bc ,jkj lqtc vchjkt-
kt,vf ithtek o.dbkt,ib bfcgfhtptc8
mdt.fyfc jhb letnbc ufvj.dfyf
itt&kj8 fm fcfrj,hbdb lf.jaf fh .j-
abkf8 mfhsdtksfufy gftmhj,t,ib xf-
t,yty ltlf-idbkb ybyj cfkemdf&t lf
wjnyt vfzfdfhbfyb7 kbpb rbkf&t lf
frfrb vjcekbidbkb8

abyfkib cfkemdf&t-vfzfdfhbfyb
ufdblyty7  hjvkt,vfw #*! mekfc vj-
e.fhtc sfdb lf vtjs[t flubkb lf-
brfdtc8 rdfhw[k,trbc evfqktc cfat-
[ehpt erhfbytkt,b +jktyf rjcnt-
dbxb-jkt/ jvtkxerb7$((8# mekf‘
fdblyty8 vfs _8! mekbs xfvjhxf cth-
,tsbc gbhdtkb ueylb +pjhfyf fhe-

yjdbxb-lfvbh vbrtwb‘7 $!$8$ mekbs
vtcfvt flubkb flubkj,hbd 3,fb-
thyc4 +vjybrf rfhxb 2 uth/fhl /jk-

ltvbklb‘ thuj8

KFIF LBLBF

VTLKBC IFYCB ABYFKIB

DTH ITBYFHXEYTC

ZBLFJ,F

JHB 3,HBY}FJ4 LF
UEYLEHB VTCFVT

njkf/b lffvfhw[f +!_5%‘7 vfuhfv vtjht
ohtib bhfytksf ueylbc otdhsfy7 vj-
vfdfk abyfkbcn ,f/hfv vfhja[fybc-
sfy _5) offuj8 lfvfvidblt,tkib rbltd
thsb vfcgby&tkb 2 becta /jctbydfy-
lb fh ufvjew[fllf7 htgtif;bc abyfk-
ib rb fpth,fb]fytkb rfhbv ]fafhjdb
lf]f,yf 2 ^5!8

[fxb&tv vtjs[tlabyfkib bhfytk
fkbk [fkbpfltc f]j,f 2 %5!7 yf[tdfh-
abyfkib vt/lb afkfcsfy +bhfyb‘ dt-
hfathc uf[lf 2 !5)7 cfvfubthjl78 ,hby-
]fjcsdbc jhsf,h&jkfib vjeuj vfc-
gby&tk cfvfy fpbpbc ^5!8

 fv jhb vjzblfdbc ufhlf7
,hby]fjc vtlkt,bc vjgjdt,f
rbltd cfv xdtyt,ehc itt&kj7
vfuhfv uflfvo.dtnb gftmhj-
,t,b lfsvtc lf vt[est flub-
kt,pt ufdblyty ctyfrtkb [dbxf
zbsfdf +^#‘7 mesfbctkb sjh-
ybrt ]fyufdf&t +*@‘ lf jpeh-
utstkb dfkthb vehdfyb&t
+)*‘8 cfmfhsdtkjc yfrht,vf
vfcgby&kt,bcf lf fpth,fb]f-
ytkt,bc itvltu ueylehibw
vtcfvt flubkb lfbrfdtc8

SFVFP GFNFHB&T

,BSF&BC
UEYLC
!_ MEKF

F,F7 hf uekb ufudb&kt,lf7 wjnf
[ybc  obyfs smdtysdbc fvthbrbc ,ek-
dfhek vtlbfib ltdbl ,tm/tvbcf lf fy-
]tkbyf ]jkbc itcf&kj nhabfkt,bc
itcf[t, ufdhwtkt,ek zjht,pt hjv
fh udtsmdf888 tc fv,fdb ]th jabwbfke-
hfl fhfdbc lfelfcneht,bf7 vfuhfv
zjhsf mfhbi[fkb rdkfdbylt,ehfl
uh&tklt,f888

BYNTHYTNBLFY

,TM/TV-FLFVC-}JKBC 3CFCB.DFHEKJ CFVRES[TLB4
fy]tkbyf ]th]thj,bs rdkfdby-

lt,ehfl levc lf bvfcfw udfybiyt,c7
tc levbkb fhfathptf sfy[vj,bc vf-
ybiyt,tkbj8 ,tm/tvb babw-bvnrbwt-
,f7 xtvc wjksfy qfkfnc f,f vt hj-
ujh ufd,tlfdlbj lf /jkbdelbc
ktutylfhek vcf[bj,sfy v[jkjl
yfwyj,j,fpt frtst,c fmwtync8

fv 3cfcb.dfhekj cfvres[tlib4 .dt-

kfpt cfbynthtcj ltdbl ,tm/tvbc wj-
kbc dbmnjhbf flfvc-,tm/tvbc htfmwbff8
hjujhw 3.dbstkb4 vtlbf othc7 ,jkj
lhjc dbmnjhbfv dfh]bic vje[ibhf
lf fgbht,c7 cek ajhvfib b.jc8 tc rb vf-
dfys ftzdt,c7 hjv sdfkt,,hbfkf flfv-
cbc mfkbw rb itaew[eylf ,jkjlhj-
byltkb fv,t,bs lf wlbkj,c7 mvfhb
&dtkt,ehfl vj[b,kjc8
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1 @_8  JS[IF,FSB7  #_  BFYDFHB7  @_!) OTKB8

C[DFLFC[DF

CFYSTKBUFYFXTYB LF,FLT,FVLT888

!))_-@_!% OKT,IB cfmfhsdtkjib ,bzbc .jkbc
cehdbkbc ufvj7 #! $$^ ujuj fh lfb,flf8 fctsbf ,j-
kj @% okbc cnfnbcnbrf8 ufthjc vjcf[ktj,bc ajy-
lbc byajhvfwbbs7 cmtcsf ijhbc ,fkfycb .dtkfpt
vtnfl rf[tsib7 mdtvj mfhskcf lf cfvw[t-]fdf[ts-
ibf lfhqdtekb8 ewyj,bf7
,jkj okt,ib hfvltyb ct-
ktmwbehb f,jhnb ufrtslf7
hflufy jabwbfkehb cnf-
nbcnbrf fh fhct,j,c8 hfw
itt[t,f f,jhnt,c7 ]fylfw-
dbc cfvbybcnhjc byajhvf-
wbbs7 fv v[hbd rkt,bc nty-
ltywbf itbvxytdf5 serb @_!*
otkc !^ ___- vlt f,jhnb uf-
rtslf7 @_!( otkc tc hbw[db
@___-vltf itvwbht,ekb8

3cmtcsf sfyfafhlj,f &fkbfy b.j lfhqdte-
kb47 2 fw[flt,c lfdbs ufuefc rkbybrbc utylb-
htmnjhb lfdbs ufuef8

itmvybkb cehfsblfy ufvjvlbyfht7 ]fylfw-
dbc cfvbybcnhj htuekfwbt,bc ufvrfwht,fc utu-
vfdc7 hfw jhcekt,bcsdbc # sdtvlt yf.jabc cmt-
cbc ufv[tkbc frh&fkdfc uekbc[vj,c8 vbpfyb ct-
ktmwbehb f,jhnt,bc itvwbht,ff8 itcf,fvbcb

wdkbkt,t,bc ufy[jhwbtkt,fc ef[kjtc gthb-
jlib tkbfy7 sevwf ]th ewyj,bf7 hf cfymwbf
lftrbcht,f tmbvc7 hjvtkbw cmtcc uffv;qfdyt,c8

!$ rdbhfvlt ,fdidbc cmtcbc ufv;qfdyt,f
fbrh&fkt,f8 fctdt vj[lt,f tmjcrjgbcnt,bc7 vt-

fy-ubytrjkjut,bc uflfvpflt,f7 hf-
sf rjvgtntywbt,bc uf&kbtht,f
it&kjy7 2 fw[flt,ty ]fylfwdbc cf-
vbybcnhjib8

mfksf eakt,t,pt vjveifdt
fhfcfvsfdhj,j jhufybpfwbt,bc
yfobkb ]fylfwdbc cfvbybcnhjc
bybwbfnbdfc vbtcfkvt,f7 yfobkb rb
hbcrt,c [tlfdc8 rth&jl7 vfsb
smvbs7 mfkb vfvhj,bsb cmtcbc
idbkpt fhxtdfyc vteqkbc ufdkt-
ybs frtst,c7 hfw gfnhbfhmfkehb

cfpjufljt,bc vtynfkehb ghj,ktvff 2
vcufdc cfpjufljt,fib ujujyf fhfcfcehdt-
kb [lt,f8

2 fhbc cfahs[t7 hjv ghjwtcvf bfnfrdti uf-
lfbyfwdkjc8 ufhlf fvbcf7 hjltcfw mfkc fh
tkjlt,bfy lf fv gbhj,t,ib dfb&ekt,s7 uff-
xbyjc mfkb7 fh vujybf7 hjv tc ufvjcfdfkb b.jc7
2 fw[flt,c blf ,f[nehb&t8

 }FYLFWDBC CFVBYBCNHJ
VRFWH PJVT,PT UFLFLBC

cfmfhsdtkjc lf 3mfhbi[f-
kfc4 yfrht,b ueylbc .jabkb
[tk,ehstkt,b bvtlj a[frf&t7
vfverf c[bthtkb7 pfeh a[fkf-
&t7 ubf f,tcf&t beo.t,bfy7 hjv
ufhlfbwdfkf vcjakbjib
fqbfht,ekb ktutylfhekb
[tk,ehstkb

]TVFK

WTHWDF&T
lf ufvj[fnfdty lbl ue-

kbcnrbdbkc lf sfyfuh&yj,fc
ew[flt,ty ufycdtyt,ekbc j]f[c7 vtuj,ht,cf lf f[kj,-
kt,c8

&vbcidbkb ktdfy vt{epkf j]f{bs beo.t,f7 hjv ufhlf-
bwdfkf

KFVFHF VT{EPKF

sfvfh wfyfdf j]f{bs beo.t,f &vbc

FYPJH  WFYFDFC
ufhlfwdfkt,fc8 lfrh&fkdf m8 peulblib #! 67 vbcfvfhsb5

obyfv&qdhbidbkbc mexf 1##7 ufvjcdtyt,f !% cffspt8

jsfh afwfwbf7 yjlfh zbsfyfdf7 ,jylj ]bmbf7 uehfv ue-
yfdf7 bujh mj,fkbf7 behb ueuexbf7 jsfhb7 kthb zbsfyfdt-
,b7 yfgj vtc{bf7 sfvfp ]fyfibf7 pfvbhf qflef7 vehvfy yfz.t-
,bf7 rfhkj dtref7 pehf, ujuj{bf7 rkbvtynb rbrfkbidbkb7
df;f ababf7 ltveh zfynehbf beo.t,bfy vtuj,hbc7 ghjat-
cjh sfvfp wfyfdfc &vbc

FYPJH  WFYFDFC
ufhlfwdfkt,fc lf sfyfeuh&yj,ty vbc lblt,ek j]f{c8

dbnfkb {fpfhf&t7 ltveh ufltkbf lblb  uekbcnrbdb-
kbs bpbfht,ty f{kj vtuj,hbc7 sfvfp wfyfdc voe{fht,fc
&vbc

FYPJH  WFYFDFC
ufhlfwdfkt,bc ufvj lf cfv&bvfhc ew{flt,ty ufycdtyt-

,ekbc j]f{c8

vteqkt pehf, ujuj{bf7 idbkb wbwj7 idbkbidbkt,b
pehbrj7 yfsbf fkib,fbt,b7 h&fkb bkjyf ]tkbf7 lf kfkb
xb{kf&t7 lbcoekb dfrf rjhrtkbf7 &vbcoekb sfveyf xb{kf-
&t7 v&f{fkb vthb .ehfibkb beo.t,bfy

CDTNKFYF UBJHUBC FCEKB

XB{KF&BC
ufhlfwdfkt,fc8 gfyfidblb !7 @ 667 lfrh&fkdf # 667 !% cs-pt8

vbcfvfhsb5 peulblb7 ]fyfibfc m8 1!_8

vehfl  zfynehbf j]f[bs beo.t,f7 hjv ufhlfbwdfkf
qbhctekb gbhjdyt,f lf vfvekbidbkb7 mfkfm ]dhbc .j-
abkb ufvut,tkb

CJCJ  TYUEHTKB
lf sfyfeuhyj,c j]f[c lf ]dfhtkt,c8

styubp mfdsfhf&t j]f{bs cfv&bvfhc ew{flt,c pehf, uj-
uj{bfc vteqkbc

CDTNKFYF UBJHUBC FCEKB

XB{KF&T-UJUJ{BFC
ufhlfwdfkt,bc ufvj8

MEHLJ,BC AFMNPT

LFRFDT,EKBF ! GBHB
IBYFUFY cfmvtsf cfvbybcnhjc gjkbwbbc ltgfh-

nfvtynbc dfrt-cf,ehsfkjc cfvvfhsdtkjc sfyfv-
ihjvkt,vf xfnfht,ekb cfufvj&bt,j lf cfv&t,hj
vjmvtlt,t,bc itltufl7 gbhj,bsb vc]fdhb mdti
v.jab7 !)*# otkc lf,flt,ekb u8v8 mehlj,bc ,hfk-
lt,bs lffrfdtc8 lfyfifekb #-lfy % okfvlt sfdb-
ceakt,bc fqrdtsfc bsdfkbcobyt,c8

ufvj&bt,fv lfflubyf7 hjv u8v8-v vbvlbyfht otkc7
s,bkbcib7 ]fyfidbkbc mexfpt vlt,fht ths-thsb
jabcblfy js[b ktgnjgb vjbgfhf lf vbbvfkf8 cf-
vfhsfklfvwdtkt,vf yfmehlfkb ybdst,bc yfobkb
ybdsvnrbwt,fl fvjbqtc8

GJKBWBTKT,VF F[FKUFPHLF

VFVFRFWB UFLFFHXBYTC
VBVLBYFHT okbc @( bfydfhc !!@-ib itdblf

itn.j,byt,f7 hjv s,bkbcib7 vnrdhbc vfhw[tyf cf-
yfgbhjpt7 [blblfy vlbyfht vnrdfhib vfvfrfwb uf-

3CEGTHVFHRTNIB uflf[lbc
flubkt,bc vbvlt,fhtl nr,b-
ktekbc fqt,f7 cbvcemytcsfy
,h&jkfib udt[vfht,f47 2 fv cf-
sfehbs fmdt.yt,c vfcfkfc
vcjakbj trjyjvbrehb aj-
hevb +World Economic Forum‘8

vbcb byajhvf-
wbbs7 ,hbnfytkvf
vrdktdfht,vf ifm-
hbfy ofcf[tvct,-
kt,c lf nr,bkt-
ekc flubkb itew-
dfktc 2 cfkfhjt-
,bc vbvlt,fht nt-
hbnjhbfc vjfij-
htc lf $ rdbhbc
vfy&bkpt #_ ___
v.bldtkbc xdtdfc
frdbhlt,jlyty8

rdktdfib xfhsekb vjv[vf-
ht,kt,bc xdtdbc lf mwtdbc
lfrdbhdt,bc itltufl rb7
vrdktdfht,vf lffcrdytc7 hjv
fv gthbjlib nr,bktekbc uf-
.bldt,b fhct,bsfl itvwbhlf8

vrdktdfht,vf @_!#2@_!*
okt,ib w[hf cegthvfhrtnpt
uffvf[dbktc .ehflqt,f lf fr-
dbhlt,jlyty itltut,c uflf[-
lbc othnbkt,blfy nr,bkte-
kbc uflfflubkt,fvlt lf vfc
itvltu8 rdktdfv fxdtyf7 hjv !@
sdtvlt gthbjlib uf.bldt,b

,HBNFYTKVF VRDKTDFHT,VF CBVCEMYTCSFY

,H&JKBC 3VFHNBD [TH[C4 VBFUYTC
itvwbhlf !*8#~-bs7 !@ sdbc itv-
ltu rb7 rkt,f b.j !%8%~47 2 othc
vcjakbj trjyjvbrehb aj-
hevb8

vbcbdt byajhvfwbbs7 pj-
ubthsvf ,hbnfyekvf cegth-
vfhrtnvf yt,f.jakj,bs it-

ewdfkf flubkb fhf]fyvh-
stk ghjlemwbfc7 sevwf fct-
dt7 vjcfkjlytkbf7 cf[tkvob-
ajv vfhrtnt,c tc rfyjybc
&fkbsfw lffdfklt,ekjc8

fqcfybiyfdbf7 hjv @_!(
otkc lblb ,hbnfytsbc vsfd-
hj,fv vce,emb cfcvtkt,bc by-
lecnhbfib cf,f;j uflfcf[f-
lb itvjbqj5

@$ gtycb 2 kbnh cfcvtkpt7
se bc itbwfdc ( uhfv ifmfhc !__
vbkbkbnhib9

!( gtycb 2 kbnh cfcvtkpt7 se
bc itbwfdc % uhfv lf ( uhfv if-

mfhc !__ vbkbkbnhib8
ufvjwtvbc wyj,bs7 ,tdhvf

cfofhvjv tc ufvjodtdf vbbqj
lf cfcvtkt,ib ifmhbc itvwdt-
kj,f itfvwbhf9 itcf,fvbcfl7
cf,f;j uflfcf[flblfy itvj-
cfdfkb %@_ vky aeynblfy @$_
vky aeynfvlt itvwbhlf8

3itvltub yf,b]b bmyt,f ,f-
;bc phlf ofcf[tvct,tk lf fhf-
]fyvhstk ghjlemwbfpt47  2
fqybiyekbf vfcfkfib8

WYJ,BCSDBC5 byukbcib
crjkbc vjcofdktt,bc !/# vce-
mfybf lf bcbyb crjkt,c !! okbc
fcfrib njdt,ty8 vcemfyb vj-
pfhlt,bc lff[kjt,bs7 (_~-
c zfh,b ojyf foe[t,c8 pjuf-
lfl7 cbvcemyt vbxytekbf vtcfvt
ufvjodtdfl cfpjufljt,bcs-
dbc7 cbufhtncf lf itbfhfqt-
,ek rjyakbmnt,sfy thsfl8 tc
cfrbs[b vcjakbj trjyjvbrfc
lff[kjt,bs7 otkboflib @
nhbkbjyb ljkfhb e]lt,f8

vcjakbj ]fylfwdbc jhuf-
ybpfwbbc rdktdbc vb[tldbs7
!)*% okblfy cbvcemybc ghj,-
ktvf sbsmvbc ufcfvvfulf9
lqtbcsdbc7 ^%_ vbkbjy flfvb-
fypt vtnc foe[t,c tc ghj,ktvf
lf itb&kt,f7 tc vfxdtyt,tkb
@_@% okbcsdbc (%_ vbkbjy
flfvbfyfvlt ufbpfhljc8

lf[nf8 cfgfnhekj gjkbwbbc trbgf;b itn.j-
,byt,bc vbqt,blfy hfvltybvt oesib ufvjw[fl-
lf itvs[dtdbc flubkpt8 gfnhek-bycgtmnjht,-
vf7 cohfab htfubht,bc itltufl7  o.fkib v.j-
ab vjmfkfmt fvjb.dfytc lf gbhdtkflb lf[vf-
ht,f fqvjexbytc8 vfvfrfwb cfcohfaj-cfvtlbwb-
yj lf[vfht,bc ,hbuflfv  cffdflv.jajib uflf-
b.dfyf8 fv lhjbcsdbc vbc cbwjw[ktc cfahs[t
fqfh tvemht,f8

CBQYFQIB FDNJVJ,BKB #_

OKBC MFKC LFT}F[F=
CBQYFQBC veybwbgfkbntnib fdnjvj,bkb

#_ okbc mfkc lft]f[f8 vfc c[tekbc vhfdkj-
,bsb lfpbfyt,t,b fqtybiyt,f8 lfifdt,ekb
sfdlfgbhdtkfl oyjhbc 3fhmbvtltc rkbybrf-
ib4 vjfsfdctc7 vjudbfyt,bs rb7 s,bkbcib ufl-
vjb.dfytc8 vjv[lfhpt ufvj&bt,f cbc[kbc cf-
vfhskbc rjltmcbc @*^-t ve[kbc gbhdtkb yf-
obkbs lfbo.j7hfw nhfycgjhnbc vj&hfj,bc
ecfahs[jt,bc fy tmcgkefnfwbbc otcbc lfh-
qdtdfc uekbc[vj,c8

HTRKFVF
3 C F M F H S D TKJ C  H T C G E ,K B R F I B 4

RJCNFDFC  M8  1@!8 % ) )  * ) - * ^ - * ) 9  % ^ (  ( @ - _ ) - ( $
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GFYJHFVF

LFUDBHTRTS7 VJUDOTHTS5

NTK5 @))-_@-!_7

%))-*)-*^-*)7 %^(-(@-_)-($

TK8 AJCNF5 sakresp@mail . ru

lf  sakresp@top.ge

EW[JEHB DFKENBC REHCB5

FII LJKFHB - 2.6570; TDHJ 2 3.0123;

,HBNFYEKB UBHDFYMF CNTHKBYUB 2 3.4744

!__ HE,KB - 4.02219 SEHMEKB KBHF - 0.5033;

FPTH,FB}FYEKB VFYFSB 2 1.56769

!___ CJV[EHB LHFVB - 5.4784.

FVBYLB 30 BFYDHBCSDBC
FQVJCFDKTSB CFMFHSDTKJ5

,FHB 2 QFVT      +3, LQT  +10

VSBFYB HFBJYT,B 2 QFVT       -8, LQT  +11

LFCFDKTSB CFMFHSDTKJ5

,FHB 2 QFVT      +3, LQT  +21

VSBFYB HFBJYT,B 2 QFVT       -2, LQT  +17

S,BKBCB5 QFVT      +3, LQT  +10

3CFMFHSDTKJC

HTCGE,KBRF4

ITYB UFPTSBF7

FEWBKT,KFL

UFVJBOTHT7

OFBRBS[T7

BCBFVJDYT=

SSSSS A K A R T V E L O SA K A R T V E L O SA K A R T V E L O SA K A R T V E L O SA K A R T V E L O S

                                             RRRRR E S P U B L I K AE S P U B L I K AE S P U B L I K AE S P U B L I K AE S P U B L I K A

vsfdfhb  htlfmnjhb

CGFHNFR MJ,EKBF

@))-_@-!_

%)) #^-__-#%

gfce[bcvut,tkb  htlfmnjht,b5

UEHFV UJUBFIDBKB
%)) %#-*^-!^9

FKTRJ
FCKFYBIDBKB

%)) %^-(!-(^9

gfce[bcvut,tkb vlbdfyb

VFVERF DFIFRB&T

%!$ ##-##-@$

RJCNFDFC M8 1@!

UFVJVWTVKT,B5

igc  3sfyflujvf -!-ufpts

3cfmfhsdtkjc htcge,kbrbc4

ufvjvwtvtkb4

n5 %))  *)-*^-*)

igc 3f[fkb cfereyt  2

ufpts 3cfmfhsdtkjc

htcge,kbrbc4

ufvjvwtvtkb4

b,tzlt,f ufvjvwtvkj,f

3RJKJH  GHTCIB4

hrbybupbc xb[b 1@_

uac(efr)070.4(479.22)
c
_
323

FDNJHSF

CF>EHFLQT,JL=

HTLFMWBBC VBTH

ITERDTSFDB VFCFKT,B

LFB,TZLT,F FDNJH-

SF [FH]BS8

FDNJHSF VJCFPHT,T-

,B7 ITCF&KJF7 VELFV

FH TVS[DTJLTC

HTLFMWBBC GJPBWBFC8

AFMNT,BC CBPECNTPT

GFCE[C FUT,TY

FDNJHT,B8

.DTKFPT GJGEKFHEKVF
RDTHW[VF CFPJUFLJT,FC
SFDBCB CF[TKB UFFYLJ

VCJAKBJIB .dt-
kfpt gjgekfhekvf
rdthw[vf7 hjvtkcfw
Instagram-pt fv lhjbc-
sdbc %!8% vbkbjyb vj-
ojyt,f fmdc7 gbhdtkb
bynthdbe ufvjwt-
v f  Hypebeast-c vbcwf8

bynthdbeib ht-
rjhlcvtyvf-rdthw[vf
sfdbcb cf[tkbw lff-
cf[tkf lf cfpjuflj-
t,fc ofheluf7 hj-

ujhw be]byb5 3vt uflfdo.dbnt7 ufvjdb.tyj tc itcf&kt,kj,f
bvbcsdbc7 hjv vcjakbjc wjnfjltyb bvtlb vbdwt8 vbylf dsmdf7
hjv fhff cfzbhj b.j wyj,bkb7 ufabknhekb lf bltfkehb bvbc-
sdbc7 hjv hfbvt itwdfkj84

be]byvf vflkj,f uflfe[flf sfdbc ufvjvotht,c v[fhlf-
zthbcsdbc lf fqybiyf7 hjv 3bynthytnb ufthsbfylf lf vt lf-
e]tht,tkb itcf&kt,kj,f vjvwf7 fvbnjv vt vfs vbylf7 hjv
bvfdtsb degfce[j84 be]bybc smvbs7 vbcb vsfdfhb vbpfyb fhbc7
hjv cbrtsbs uflfe[fljc bv &fkfeakt,bcsdbc7 hjvtkbw vfc
cjwbfkehb mctkt,bs vbtybzf8 vfc erdt fmdc cfresfhb jykfby-
vfqfpbf7 hjvkbc itvjcfdfkbw cfmdtkvjmvtlj jhufybpfwbfib
vblbc7 hjvtkbw acbmbrehb ]fyvhstkj,bc cfrbs[t,pt ve-
ifj,c8 bynthdbec lfcfchek rdthw[vf sfdbcb fhfcf]fhjj,f
bvbs f[cyf7 hjv vfc e[th[ekj,fc emvybc cfpjufljt,bc ob-
yfit ufvjxtyf vfc itvltu7 hfw vbcb 3ibidtkb ajnjt,b4 mctkib
vj[dlf lf ofhvjelutytkb f;bjnf;b ufvjbodbf8

DBRBYUBC UFYFDFKB
VEPTEVIB BYF[T,F

DBRBYUBC ufmdfdt,ekb ufyfdfkb cfereytt,bc ufyvfdkj,fib bct
rfhufl fhbc itvjyf[ekb7 hjv vfc thsvf gfktjynjkjuvf udbhu-
dbybc mdt,bdbs &dbhafcb eojlf8

fhmtjkjut,vf bc !)*@ otkc byukbcbc mfkfm bjhrib fq-
vjfxbytc lf vt-) cfereybs lffsfhbqtc7 bv lhjbs7 hjltcfw

bjhrc yjhdtubtkb
v t j v f h b - v t a t t , b
vfhsfdlyty8 bub fq-
vjfxbytc flubkj,-
hbdb Lloyds Bank-bc
cf&bhrdtkib7 coj-
htl fvbnjv7 vfc vj-
b[ctybt,ty hjujhw
Lloyds Bank coprolite-
c8 gfktjynjkjut,-
vf lfflubytc7 hjv
flfvbfyb7 hjvtkvfw
bc 3itmvyf47 [jhwbs
lf gehbs brdt,t,j-
lf8 cfdfhfeljl7 vfc

vewtkib lbcrjvajhnbw foe[t,lf7 hflufy vbc ufyfdfkib zb-
t,b lf zbbc rdthw[t,bw bgjdtc8

fv;fvfl dbrbyubc ufyfdfkb Jorvik |iking Centre-bc veptev-
ib byf[t,f ieibc .esib8 @__# otkc veptevbc lfvsdfkbtht,-
kt,c bc [tkblfy ufedfhlfs lf cfv yfobkfl ufn.lf7 sevwf
ofhvfnt,ekfl itfrtstc lf fqflubytc8

NHFVGB % ST,THDFKC
RJYUHTCIB OFHLUT,F

FII-BC ghtpbltynb
ljyfkl nhfvgb .j-
dtkokbeh vbvfhsdfc
rjyuhtcib % st,th-
dfkc ufyf[jhwbtkt,c8
jabwbfkehb vbodtdbc
othbkb rjyuhtcbc
ofhvjvflutytksf gf-
kfnbc cgbrthvf ytycb
gtkjcbv ghtpbltync
erdt ufeupfdyf8

nhfvgbc .jdtko-
kbehb vbvfhsdf rjy-
uhtcib @) bfydfhc
b.j lfutuvbkb7 sevwf ghtpbltynvf ufvjcdkbc sfhbqb vsfd-
hj,bc veifj,bc yfobkj,hbdb itxtht,bc7 t8o8 3ifslfeybc4 uf-
vj uflflj8 nhfvgbc uflfo.dtnbkt,fc oby e&qjlf fii-bc ofh-
vjvflutytksf gfkfnbc cgbrthbc ytycb gtkjcbc othbkb ght-
pbltynbcflvb7 cflfw bc othc7 hjv ofhvjvflutytksf gfkf-
nfc fh ite&kbf ufyb[bkjc htpjkewbf ghtpbltynbc rjyu-
htcib vbodtdbc itcf[t,7 cfyfv chekfl fh fqlut,f vsfdhj-
,bc cfmvbfyj,f8

hjujhw otcb7 ofhvjvflutytksf gfkfnf ghtpbltync rjy-
uhtcib .jdtkokbehb vbvfhsdbcsdbc cgtwbfkehb htpjke-
wbbs bodtdc8 ituf[ctyt,s7 hjv stshvf cf[kvf lf rjyuhtcvf
lhjt,bs itsfy[vt,fc vbfqobtc vsfdhj,bc cfmvbfyj,bc uf-
yf[kt,bc itcf[t,8 tc bvfc ybiyfdc7 hjv nhfvgvf [tkb vjfot-
hf vjrktdflbfyb lfabyfyct,bc ljrevtync7 hjvkbc vjmvt-
lt,fw !% st,thdkfvlt ufuh&tklt,f8

HJ,THN LT YBHJ
,BPYTCC FAFHSJT,C

CFCNEVHJSF mctkb Nobu

Hospitality7 hjvtkbw /jkbdelbc
vcf[bj,bc hj,thn lt ybhjc vbt-
hff lfae&yt,ekb7 @_@_ okbcs-
dbc dfhifdfib gbhdtk cfcnevhjc
uf[cybc8

%-dfhcrdkfdbfyb cfcnevhj
Nobu Hotel Warsaw-f !@_ cfcnev-
hj yjvthpt lf cfw[jdht,tk
fgfhnfvtynt,pt bmyt,f ufsdkb-
kb8 rjvgktmcb uffthsbfyt,c
abnytc wtynht,c lf fctdt cf-
abhvj htcnjhfy Nobu-c8 cfc-
nevhj fhmbntmnehekb rjvgf-
ybf Medusa Group-bc vbthff lfg-
hjtmnt,ekb8 cfcnevhj mfkf-
mbc wtynhib bmyt,f ufysfdct,ekb lf bc ofhvjflutyc dfhif-
dfib Nobu Hospitality-c gbhdtk j,btmnc8 vskbfyfl gjkjyts-
ib rb cfcnevhjsf mctkbc gjhsatkb !* cfcnevhjc fthsbfyt,c8

VSFDFH AHFYU YFWBJ-
YFKBCNC SFDC LFTC[YTY

EWYJ,B vfvfrfwb cfahfyutsbc 3yfwbjyfkehb ahjynbc4 lfvf-
fhct,kbc ;fy-vfhb kt gtybc wjkc ;fyb kt gtyc sfdc lftc[f7 cwtvf
lf uf&fhwdf8 bywbltynb gfhbpbc ufhte,fy ctk-cfy rkjlib vj[lf8
fvbc itcf[t, ufptsb Parisien-b beo.t,f8 (^ okbc ;fyb kt gtyvf vfymfyf
fdnjcflujvpt uffxthf8 hjltcfw bc fdnjvj,bkblfy uflvjdblf7 vfc
sfdc lftc[f ewyj,b vfvfrfwb7 &bhc lffulj7 veint,bs lf xfa[enbs
hfvlty]thvt lffhn.f lf vbcb xfysf ufbnfwf8

sfdlfvc[vtkb itvs[dtdbc flubkblfy crenthbs vbbvfkf7
hjvtkcfw vbcb sfyfvphf[dtkb vfhsfdlf8 sfdlfvc[vtkt,-

vf kt gtybc ,fy-
rbc ,fhfsbc uf-

vj.tyt,f cwfltc7

hjvtkptw @$__

tdhj b.j lf-

hbw[ekb8 ;fyb

kt gtyb /jcgb-

nfkib uflfb.df-

ytc8 vfc lfpbfyt-

,ekb /mjylf

vfhw[tyf blf.db

lf rbcthb8 vbv-

lbyfhtj,c uf-

vj&bt,f8

ufyfsfdcts htrkfvf .dtkfpt cfzbhj lf cfylj
ufptsib lf fvbs {tkb iteo.dts !__ okbc .jdtk-
lqbehb ufvjwtvbc fqjh&byt,fc8
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