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bvbcsfyf ovbylf cfmvtib7 hjujhbw ,tzl-
dehb cbn.dff7 n.ebkt,bs lf zjht,bs ,eh-
sbc ufnfyf .dtkf erflhbcj,fpt ecf’fuktcbf8

U
F

V
J

L
B

C
 !

)
!(

  
O

K
B

C

@
%

  
B

D
K

B
C

B
L

F
Y

 AFCB  ^_  STSHB

NTKT}J}J{TSBLFY
2 VJECFDKTSBCRTY=
CNHFC,EHUBC uflfo.dtnbkt,f hjv fh ij,b-

kb.j7 xdty eylf udtidf= 2 fcts cf{tc vbbqt,lf djk-
nthbc wyj,bkb ufvjsmvbc 3qvthsb hjv fh fhct-
,ekb.j7 xdty eylf itudtmvyfc4 gthbahfpb7 hjvtk-
cfw f{kf eylf vjde{vj8

tc fh fhbc ufpdbflt,f 2 cnhfc,ehubc uf-
lfo.dtnbkt,fv cfmfhsdtkjc lfv.f.t,ek yf-
wbjyfkeh-,jrthbek rf,fljypt tkdbc ufr-
kfrdyfcfdbs bvjmvtlf8 vfhskfw hfvltyb hfv
vj{lf fv jh sdtib=

GBHDTKB5 ybrf udfhfvbf hjv bzfzt,jlf7
3hecsfdb-@4 vfhflvodfyt c{tekbf7 hjvtkcfw
cyt,f fhfcjltc itt.ht,fj lf sfdbc sfdc 3rfi-
xtb erdlfdbdbs4 vbc vfhflbek vtcfztl vjb-
fpht,lf7 fqvjxylf7 hjv fh .jabkf fct8 &fkbfy
bjkfl ufvjfgfyqehtc sfdbcb 3cfeakbcoekj
vfvekblfy47 sfy bct7 hjv fv ghjwtcbc ufcfg-
hjntcnt,kfl rfwbidbkc fh iteoe{t,bf sfdb8

VTJHT5 fctdt bjkfl lfbo.j fv ntktfh{bc
3,jhjnb .dfdbkt,bcufy4 ovtylf7 hjvkt,bw vfc
i{fvcf lf cfvcfkfc ektcfdlyty7 hfvfw vf.eht-
,tkc trhfyb itf&ekf7 bvbcb lfvqbfyb vbrhj-
ajyb rb cbwhetcf lf ,jhjnt,fcsfy uffbubdf8
tc 3,jhjnb .dfdbkt,b4 gbhlfgbh cf{kt,ib
udbwdbdlt,jlyty .jdtklqt vjqtht,ekb lf-
yt,bs 2 of,bkoekb cfbyajhvfwbj 3qhesb488

,jqvbc sfbuekb yjlfh vtkf&t erdt vbt-
obf sfdbc cek&fqk gfnhjyc ybrfc8

idt,ekt,fib fhbfy lf lf,heyt,bc itvltu
fctdt ufe.dt,bfy ntktvjecfdktsbc upfc
cbc{kbc cfvfhskbc lfvyfifdt ubjhub uf,e-
ybf7 ifdb zbhbc ufyc{tekt,f trf rdtcbnf&t7
3ub;kfhf4 yfyerf ;jh;jkbfyb7 hjvkbc uf-
htuyekb 3rfbmfkj,fw4 dth afhfdc erbltufyj
,jhjnt,fc8 fk,fs7 c{dt,bw vfkt vjco.lt,bfy
3hecsfdb-@4-bc e{dfl vrdt,fd &e&ec8

fb7 cfvif,fsc )-cffsbfy 3rehbthib4 jhb
ofv.dfyb 2 ctcbfidbkb lf ]j]ef ufvjudtvi-
dblj,f sdfkwhtvkbfyb7 fmtlfy vbdlbdfhs7
vidblj,bsj8

vidblj,bs7 ]dfhb utothjs7 smdty fh {fhs
cfnbhfkbf=88 hfw ,tdhb smdtyb lf ,fqfidbkbc
vcufdcb ofdf vfu fh{blfy7 bvltyfl ufertstc-
lt,f7 sdfkib ufvjb{tlfdc8

tc sdbsjyfw rfhufl bwbfy8 hjujhw
d{tlfds7 lblb fehpfehb lf veint,bc mytdf
fh itvfnt,bf gfhkfvtynbc obyf vjtlybc it-
wjnfdt,ek lf ufcfwjlfdt,ek vbnbyuc8

VTCFVT lf vsfdfhb5 erdt firfhfl vju-
dfrklf vbif cffrfidbkbc blbjnehb it-
vj&f{bkt,b erhfbyblfy7 otkc se fhf7 uf-
bcfl fewbkt,kfl ufdbvfh]dt,s lf f,f7
smdty bwbsj8

* otkboflbf7 fv ebvtlj bvtlbs brdt-
,t,f rdfhw{k,trblfy xfvjult,ekb 3,tkf-
lb4 lf sfdbc vjv{htt,cfw rdt,fdc0
ths{tkfw dth itfc{tc {jhwb fv bvtlc
dthw ths fhxtdyt,pt7 vfbyw ]benfl t,qf-
ezt,bfy bkepbfc 2 ufdbvfh]dt,sj= vfsb
vfnfht,tkb rb hf {fybf7 ufdblf vtpj,tkb
cfluehblfy888

ybrf udfhfvbf lf vbcb hfpvb /.fdlyty
bvtlfl fv qvthsvf bwbc7 hfpt lfae&yt,ek
gjkbnbreh lf ;ehyfkbcneh yf&bh-
fkt,c888 uflfhbtc {fk{b7 fv cbn.dbc gbh-
lfgbhb vybidydtkj,bs7 thsvfytsc of?rb-
ltc &vt,b7 vtuj,ht,b7 j]f{t,bw rb lfby-
uhf 3;ehyfkbcnehb ufvj&bt,t,bs47 lb-
lb se gfnfhf 3,eynbc4 htdjkewbfl7
cf{tkvobaj uflfnhbfkt,fl mwtdbc ecfc-
hekj vwltkj,bs8

f{kff lf lblb bvtlb /mjylf ybrenfc7
hjv sfdbcb gbhflb nhfutlbf 3hecsfdb-
@4-bc ,elbc vjikbcf lf ghjrehfnehfib
fq&hekb fhfthsb cthbjpekb cfmvbc uf-
vj7 ,jkjc lf ,jkjc lblb cf{fk{j vqtk-
dfht,bs lfcheklt,jlf8

fh ufvjubdblf lehe {eyzef tu= fhw eylf
ufvjucdkjlf8 se f{fk vbpfyc t,qfezt,b7
hjv f{fkb ntktfh{bc lfae&yt,bs vbfqotd
cfofltkc7 tutw fvfjf= fvbnjv hfpvfd .jabk
sfyfhecsfdtktkt,c7 hjvtksf hbw{db7 hj-
ujhw rjzt,ib tn.j,f7 rbltd eahj ufbph-
lt,f8 hxtdfc vjuwtv5 yjlfhbrj vtkf&t xfe-
.tyt ityc hfpvc cfsfdtib7 tu bctsb ndbyvhe-
ltf7 etzdtkfl hfvtc ufvjx{hbrfdc8 akfyut,-
pt rb 2 pytlfwtvekb trf rdtcbnf&t lf
ghjdbywbtkb f[dfhb yfyerf ;jh;jkbfyb 2
{fk{bc 3f.dfybc4 lblb ufvjwlbkt,f fmds8

xfskf{ ubjhub uf,eybfc rb v{jkjl
fubyt,byt cfzbhj lhjc7 c{df fhfathib uf-
vjuflut,f8

jqjyl tu .dtkfathb vfyfvlt vjfcof-
hb7 cfyfv ghjrehfnehblfy 3reneprf4 vj-
uflut,f=88

CFYLHJ FKTMCB&T

CFPQDFHB5

CFMFHSDTKJ
LF FPTH,FB}FYB

THSJ,KBD CFVEIFJ-
T,C FUH&TKT,TY

CFMFHSDTKJCF lf fpth,fb]fybc htcge,kbrbc cf[tkvobaj
cfpqdhbc cfvsfdhj,j rjvbcbt,bc cftmcgthnj ]ueat,b uf-
yfuh&j,ty thsj,kbd cfveifjt,c cf[tkvobaj cfpqdhbc ite-
sfy[vt,tk vjyfrdts,pt8 rth&jl v8o8 @_ fudbcnjc ufy[jhwbtk-
lf nthbnjhbbc lfsdfkbtht,f cja8 df[nfyubcbcf lf lfdbsuf-
ht]bc cfvjyfcnhj rjvgktmcbc vblfvjt,ib8 tmcgthnt,vf ufyb-
[bktc jhb mdt.ybc rjvbcbt,bc gjpbwbt,b vjwtvek vjyfrdtst,-
pt lf ofhvjflubytc sfdbcb [tldt,b8

 cfmfhsdtkjc tmcgthnsf ]ueavf flubkpt ufyevfh-
nf fpth,fb]fybc v[fhtc sfdbcb gjpbwbf cfpqdhbc ufvfd-
kj,fcsfy lfrfdibht,bs8 veifj,bc itltut,b vbtojlt,f
rjvbcbt,bc sfdv]ljvfhtt,c itvlujvb ufy[bkdbc vbpybs8

vjvltdyj lqtt,ib lfutuvbkbf fyfkjubehb cfveifj-
t,bc ufy[jhwbtkt,f cfpqdhbc c[df itesfy[vt,tk vjyfr-
dtst,pt8 tmcgthnsf cfveifj it[dtlhf gbhdtk tnfgpt7 cf-
dfhfeljl7 ufuh&tklt,f v8o8 @# fudbcnjvlt7 hbc itvltu
lfbutuvt,f lfhxtybkb itesfy[vt,tkb vjyfrdtst,bc vj-
yf[ekt,bc vtjht tnfgb7 itcf&kj vjrkt dflt,ib8

 cftmcgthnj it[dtlht,bc lfchekt,bc itvltu lfbutu-
vt,f rjvbcbt,bc it[dtlhf m8 s,bkbcib7 cfdfhfeljl7 ctm-
ntv,hbc ufyvfdkj,fib8

LFB}THTS7
YFWT,BC
ABEHTHB

CFFRFIDBKB

CF[TKVOBAJ
VJQFKFNTF=

RFWB=
EAHJCB VTUJ,HBC

CFBE,BKTJL CFSMVTKB

C]J,C  CF[TKBCF  VJ[DTZF888

DBY 2 RHFDB7 DBY 2 VUTKB0=
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UPFL 2 VJVFDKBCRTY=

CFMFHSDTKJC ghtpbltynvf  cfkjvt
pehf,bidbkvf rfvgfybf Spend Your Sum-

mer in Georgia cjhufybpfnjht,c rf[ts-
ib evfcgby&kf8

ghtpbltynbc flvbybcnhfwbbc by-
ajhvfwbbs7 cfkjvt pehf,bidbkvf
f[fkufphlt,bc bybwbfnbdf cfzbhj
lf vybidytkjdfy yf,b]fl itfafcf lf
cehdbkb ufvjsmdf7 rfvgfybfib eahj
fmnbehfl xfthsjc8

3ghtpbltynbc bybwbfnbdt,b t[t,f cf-
mfhsdtkjc wyj,flj,bc ufphlfc cfth-
sfijhbcj fcgfhtppt8 .jdtkb cfthsf-
ijhbcj dbpbnbc lhjc7 ghtpbltynb gb-
hflfl [dlt,f ew[jtsib vw[jdht, mfh-
sdtk cneltynt,c8 fvbthblfy7 cfkjvt
pehf,bidbkbc bybwbfnbdbs7 cneltynt-
,b cfresfh eybdthcbntnt,ib itmvybfy
cfbyajhvfwbj ,fpfc7 hjvtkbw ew[j-
tk cneltynt,c cfmfhsdtkjc nehbc-
nek gjntywbfkc uffwyj,c8 fctdt7 cfkj-
vt pehf,bidbkb vpflff7 .jdtkb cfth-
sfijhbcj nhb,eyblfy [vfvfqkf uff;-
qthjc vjodtdf7 hfsf ew[jtk lbgkj-
vfnt,c se ,bpytc ctmnjhbc ofhvjvfl-
utykt,c ufexylts cehdbkb 2 cfmfhs-
dtkjib uffnfhjy pfa[ekb7 itvjlujvf

DBKYBECCF LF GFHBPIB 2
GHTPBLTYNSFY THSFL

se c[df yt,bcvbthb ctpjyb47 2 fqybiye-
kbf ghtpbltynbc flvbybcnhfwbbc vb-
th ufdhwtkt,ek byajhvfwbfib8

rfvgfybbc 2 Spend Your Summer in

Georgia fmnbdbcnt,vf cfkjvt pehf,bi-
dbkc uffwytc f[fkb cfvjmvtlj utuvf7

hjvkbc vb[tldbsfw rfvgfybf js[b ct-
pjybc ufyvfdkj,fib ufuh&tklt,f8

Spend Your Summer in Georgia-c fv
lhjbcsdbc @(_ fsfcpt vtnb ufvjv-
othb /.fdc cjwbfkeh mctkib8 ehsb-
thssfyfvihjvkj,bc afhukt,ib7

gbhdtkb fmnbdj,f erdt lfbutuvf 2 cf-
mfhsdtkjc ghtpbltynvf cjwbfkehb
rfvgfybbc cfbybwbfnbdj ]ueabc otd-
ht,b 2 vfhbfv ue]f,b&t lf vfhbfv ]j-
,fdf dbkybecib lf gfhbpib lfutuvbk
dbpbnt,pt vbbodbf8

vfhbfv ue]f,b&bc smvbs7 vybidyt-
kjdfybf7 hjv cfmfhsdtkjc ghtpblty-
nb thsdt,f fcts rfvgfybfib7 hflufy
tc fhbc &fkbfy cojhb lf rfhub vtcb]b
hjujhw cfmfhsdtkjc vjmfkfmtt,bc-
sdbc7 fctdt ew[jtkt,bcsdbc8

ghtpbltynvf fqybiyf7 hjv cfyfv
c[dt,c vjeojlt,lf7 vfy lf vbcb j]f-
[bc otdht,vf erdt lfbo.tc rfvgfybbc
v[fhlfzthf8 vbcb idbkt,b lf h&fkb
idt,ekt,fc cfmfhsdtkjib fnfht,ty8

cfbybwbfnbdj ]ueabc otdhvf vfhb-
fv ]j,fdfv ghtpbltync cfvjvfdkj
utuvt,b uffwyj8

3dutuvfds7 ufdfuh&tkjs rfvgfybf8 itv-
lujvb bmyt,f itvjlujvf8 ghtpbltyncfw
ufdepbfhts7 se hfc dutuvfds cfbybwbf-
nbdj ]ueabc otdht,b lf vbcb v[hblfyfw
chekb vpfj,f ufvjbsmdf7 hjv xdtyc rfv-
gfybfc v[fhc lfezthc lf c[df ctpjyt,bc
ufyvfdkj,fibw iteo.j,c [tkc4888

TKBPF,TS HELBC ]esfib vjupfe-
hj,bc fvcf[dtkb ajnjvfcfkf fii-bc cf-
tkxjc 3atbc,embc4 udthlpt ufvjmdt.y-
lf8 3hjirflfy ]esfcrty vbvfdfkb cfkfi-

XDTYB vjmfkfmtt,blfy gbhf-
lfl dbqt,lb ,tdh s[jdyfc7
hjv 3hfbytfhb4 udt[bkf cfmfh-
sdtkjib lf xdty tc ufdfrtsts7
2 fvbc itcf[t, cfmfhsdtkjc
ghtvbth-vbybcnhvf vfverf
,f[nf&tv fdbfrjvgfybf 3hfbyt-
fhbc4 rjvthwbek lbhtmnjh-
sfy ltdbl j

7
,hfbtysfy it[-

dtlhbc itvltu ufyfw[flf8
hjujhw vsfdhj,bc vtsf-

ehvf fqybiyf7 gbhdtk tnfgpt
fdbfrjvgfybf ahtyt,c lf-
bo.t,c cfvb vbvfhsekt,bs7
fmtlfy thsb 2 s,bkbcbc7 jhb
rb mesfbcbc fthjgjhnblfy
ufy[jhwbtklt,f8 3hfbytf-
hb4 fdbfhtbct,c tnfgj,hb-
dfl  lffvfnt,c8

3hfbytfhbc4 cf[tkbs ufvjd-
smdfv cb[fhekcf lf rvf.jab-
kt,fc bvbc ufvj7 hjv fcts vybi-
dytkjdfy lqtc cfmfhsdtkjc
ghtvbth-vbybcnhsfy ufdvfh-
sts it[dtlhf8  sfdlfgbhdt-
kfl lfutuvbkb udmjylf cfmfh-
sdtkjlfy cfvb vbvfhsekt,bs
gbhlfgbhb ahtyt,bc lfo.t,f 2
s,bkbcblfy 2 vbkfybc7 [jkj
m e s f b c b l f y  , j k j y b b c f  l f
vfhctkbc vbvfhsekt,bs8 sev-
wf7 ghtvbth-vbybcnhvf lfudfh-
oveyf uthvfybfcsfy cfmfhsdt-
kjc rfdibht,bc vybidytkj,f-
ib lf &fkbfy vf[fht,c7 hjv fv
cfv vbvfhsekt,fc cek vfkt
rbltd thsc  s,bkbcblfy 2 rb-
jkybc fdbfhtbcc lfdfvfnt,s
vjvfdfkb pfa[ekblfy47 2 uf-
yfw[flf ltdbl j

7
,hfbtyvf8

ghtvbth-vbybcnhbc smvbs7

TRJYJVBRBCF lf vluhf-
lb ufydbsfht,bc cfvbybcnhjc
nehbpvb thjdyekb flvbybcn-
hfwbbc jhufybpt,bs cfvtuht-
kjib ghtcnehb ufbvfhsf8
c[dflfc[df vtlbfcfiefkt,bc
#_-vlt ofhvjvflutytkvf fyfr-
kbfib Anaklia EchoWaves atc-
nbdfkbc vjcfvpflt,tkb cfve-
ifjt,b lffsdfkbthtc8

;ehyfkbcnt,vf7 ajnjuhf-
at,vf lf jgthfnjht,vf  ts-
yjcjatkb 3cbcf nehf4- lffs-

FII-CSFY gbhlfgbhb fdbf-
vbvjcdkbc lfo.t,fpt cfmfhs-
dtkjc trjyjvbrbcf lf vluhf-
lb ufydbsfht,bc vbybcnhb yf-
sbf sehyfdf ctmntv,thib vj-
kfgfhfrt,t,c ufvfhsfdc7 2 fvbc
itcf[t, vbybcnhvf ;ehyfkbc-
nt,c sfdfl ufyew[flf8

3ctmntv,hbc lfcfo.bcib vt
gbhflfl vjvkfgfhfrt,tk uey-
lsfy thsfl dutuvfd fvthbrbc
itthst,ek infnt,ib xfcdkfc8
bm udtmyt,f it[dtlhf jh ofv-
.dfy fdbfrjvgfybfcsfy7 hjvkt-
,bw7 ddfhfelj,s7 hjv lfbynt-
htclt,bfy cfmfhsdtkjib gbh-
lfgbhb ahtyt,bc lfo.t,bs lf
dtkjlt,bs7 hjv 3hfbytfhsfy4
vjkfgfhfrt,bc vcufdcfl7 hj-
vtkbw &fkbfy vjrkt dflt,ib

fqybiyekb [tkitrhekt,f
itcf&kt,kj,fc vbcwtvc mdt-
.fyfc7 eahj vtnb nehbcnb
vjbpbljc tdhjrfdibhbc
mdt.yt,blfy7 [jkj cfmfhsdt-
kjc vjmfkfmtt,vf rb7 .dtkf-
pt bfafl bvjupfehjy tdhj-
gfib8

3vbylf7 .dtkfc vbdekjwj7
&fkbfy byntycbehb vjkfgfhf-
rt,t,bc itvltu rjvgfybf 3hfb-
ytfhb47 tc ubufynb rjvgfybf it-
vjdf cfmfhsdtkjib8 3hfbytf-
hb fhbc .dtkfpt lf,fk,be]t-
nbfyb rjvgfybf tdhjgfib7 tc
fhbc ths-thsb .dtkfpt gjge-
kfhekb ,htylb8 tc fhbc vybi-
dytkjdfyb yfobkb xdtyb [tldbcf7
hjv cojhtl cfmfhsdtkj eylf
uflfdfmwbjs xdtyb htubjybcs-
dbc ,bpytcbc wtynhfl lf 3hf-
bytfhbc47 fctsb vfcinf,ehb
,htylbc itvjcdkf cfmfhsdt-
kjib fhbc vfhskfw qbhcit-
cfybiyfdb8 vcehc7 vflkj,f uf-
lfde[flj 3hfbytfhc47 vbc
[tkv&qdfytkj,fc7 xdtyc ueylc7
trjyjvbrbcf lf cfufhtj cfmvtsf
cfvbybcnhjt,c7 &fkbfy byntycb-
ehb vjkfgfhfrt,t,bc itltufl
xdty vbdfqobts fv vbpfyc47 2 uf-
yfw[flf vfverf ,f[nf&tv8

ghtvbth-vbybcnhcf lf 3hf-
bytfhbc4 rjvthwbek lbhtm-
njhc ijhbc it[dtlhf vsfdhj-
,bc flvbybcnhfwbfib ufbvfhsf8
it[dtlhfc cfufhtj cfmvtsf vb-
ybcnhb lfdbs pfkrfkbfyb lf
trjyjvbrbcf lf vluhflb ufydb-
sfht,bc vbybcnhb yfsbf seh-
yfdf tcoht,jlyty8

3HFBYTFHB4 CFMFHSDTKJIB

ITVJAHBYLT,F
lfdfchekts7 fctdt ofhvfnt,bs
lfdfchekt,s fv vjkfgfhfrt-
,fc47 2 ufyfw[flf yfsbf seh-
yfdfv8 vbybcnhbc byajhvfwb-
bs7 erdt xfnfht,ekbf itcf,f-
vbcb rdktdfw8

3xdty cfrvfjl ltnfkehb
rdktdf ufydf[jhwbtkts7 hj-
vtkvfw lfflfcnehf7 hjv gbh-
lfgbhb ahtyt,b cfmfhsdtkj-
lfy fvthbrbc itthst,ek inf-
nt,ib fhbc vbvpbldtkb8 tc fhbc
fhf v[jkjl xdtyb cnhfntub-
ekb fvjwfyf7 hflufy fii xdt-
yb cnhfntubekb gfhnybjhbf
lf gbhlfgbhb ahtyt,bc lfo.t-
,f bmyt,f &fkbfy yfstkb7 wfk-
cf[f gjpbnbehb gjkbnbrehb
vtcb]b7 fctdt tc bmyt,f rjvth-
wbekfl vbvpbldtkb rjvgfyb-

BVC}TKT,TY FII-CSFY
GBHLFGBH FDBFVBVJCDKFPT

t,bcsdbc7 dbyw fvfc vjrb-
lt,c [tkc8 tc erdt gbhdtkb
&fkbfy vybidytkjdfyb yf,b]bf7
hjvtkbw xdty itvlujv vjkf-
gfhfrt,t,ib lfudt[vfht,f47 2
fqybiyf vbybcnhvf8

TKBPF,TS HELB5

CFMFHSDTKJIB
,TLYBTHFL

DFNFHT, PFA[EKC
mhj ,bkbrb ekfvfptc lf vbcnbeh f,eltkfe-
hbc n,t,c vbe.dt,f 2 cojhtl bv flubkc7 cflfw kt-
utylbc sfyf[vfl +mfhsekb vbsjkjubehb uvb-
hb‘ bf[cfhb ltdc itt,h&jkf 2 lf rdtsc zfe-
[bc eqtknt[bkc7 zfe[bc vfcbdbc wfib fn.jhwybk
idbl vodthdfksfy thsfl8 tc ceysmdbcitvrdhtkb cb-
kfvfpt v[jkjl cfmfhsdtkjibf7 bm cflfw ,tlybt-
hfl dfnfht, pfa[ekc47 2 fqybiyfdc cfmfhsdtkjib
fii-bc tkxbc vjdfktj,bc itvchekt,tkb tkbpf-
,ts helb8

dfkbthtc7 peulblib vtlbbc
ofhvjvflutykt,b  rthfvbrbc
cf[tkjcyjc todbdyty8 ghtc-ne-
hbc vbpfyb cfvtuhtkjc ne-
hbcnekb gjntywbfkbc ufw-
yj,f lf iblf nehbpvbc [tk-
ito.j,ff8 3cfvtuhtkjc ufycf-
resht,ekb nehbcnekb gj-
ntywbfkb fmdc7 xdty ghtcnehbc
afhukt,ib udcehc7 gjgekfhb-
pfwbf ufdeobjs bcts nehbc-
nek ghjlemnt,c7 hfw lft[vf-
ht,f flubkj,hbdt,c7 hjv vt-

nb dbpbnjhb vbbqjy lf /mjy-
lts vtnb itvjcfdfkb8

xdty dtodbts c[dflfc[df j]f-
[t,c7 hjvkt,bw xfhsekt,b
fhbfy nehbcnek ,bpytcib7
fyfrkbfib lfdfsdfkbthts atc-
nbdfkbc vjcfvpflt,tkb cfve-
ifjt,b8 xdtyb vbpfybf cfvtuht-
kjc  vtnb iblf lf cfthsfij-
hbcj vjupfehb todbjc74 2 uf-
yfw[flf nehbpvbc thjdyekb
flvbybcnhfwbbc [tkv&qdfy-
tkvf vfhbfv mdhbdbidbkvf8 

NEHBCNEKB GHTCNEHB CFVTUHTKJIB
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ABYFYCEHB NTHJHB

bjct, fhxdf&t5 xdtyc ths-ths fl-
hbyltk bynthdbeib vjdbnfyts fct-
sb gfcf;b 2 bvltyfl vwbht pjvbcff cf-
mfhsdtkjc trjyjvbrf7 hjv vfujyt,c
mfhsek pqfgfhc7 hjltcfw rjirib
ufvjrtnbk vptseyf[fdc vbtgfht,f zf-
,erb lf frjwt,c7 lbkbs vptseyf[f-
db rjwybc ojybs bmyt,f vjvfnt,ekb8
cfmfhsdtkjc trjyjvbrfw fctf5 se
fveifdlt,f thsb-jhb cfofhvj7 tn.j-
,f ufydbsfht,bc ntvgb7 ufycfresht-
,bs itcfvxytdb b.j tc ntyltywbf uf-
cekb cfereybc )_-bfy okt,ib7 sevwf
lblfl ijhc fh ofdcekdfhs8 fufhbc
ifmhbc mfh[fyfc /mjylf fveifdt,bcf
lf [fyuh&kbdfl ufxtht,bc gthbjlt,b
lf fvbclf vb[tldbs sfvfij,lf xdtyb
vskbfyb ibuf ghjlemnbcf lf vhto-
dtkj,bc phlbc ntvgt,b8

vcjakbjib @ @_( vbkbfhlthbf lf
cfmfhsdtkjc trjyjvbrf bvltyfw vwb-
htf7 hjv vbcb vskbfyb ibuf ghjlem-
nb7 fye thsb okbc ufyvfdkj,fib itm-
vybkb ljdkfsb js[b vbkbfhlthbc
cfiefkj mjyt,bc trdbdfktynbf8 se
vbkbfhlth qkfdt,c dbuekbc[vt,s7
gbhdtkb fstekblfy thsb vbkbfhlt-
hbc mjyt,f [es]th fqtvfnt,f cfmfh-
sdtkjc trjyjvbrbc vjwekj,fc8 fvb-
njv cfrvfhbcbf thsb vc[dbkb nhfy-
pfmwbf lf tc vfibydt fbcf[t,f vfcpt8
ituf[ctyt,s7 hjltcfw 3sb,bcb ,fyr-
vf4 itb&byf 3,fyrb htcge,kbrf4 lf !_^
vbkbjyb ljkfhb uflfb[flf7 fv sfy-
[bc cfmfhsdtkjlfy ufnfyfv sbsmvbc
otkib ufnt[f xdtyb cfdfkenj rehcb
lf kfhbc ltdfkdfwbf ufvjbodbf8 fct-
sb ,tdhb vfufkbsbc vjnfyf itb&kt-
,f7 sevwf fh vbylf7 bct ofhvjxbyltc7
hjv v[jkjl nhfypfmwbt,c erfdibh-
lt,f dfkenbc rehcb8

2 v[jkjl nhfypfmwbt,c fhf7 vfuhfv
erdt cfdfkfkjf7 hjltcfw ths nhfypfm-
wbfc ite&kbf aeylfvtynehb ufdktybc
vj[ltyf thjdyek dfkenfpt8

2 se vskbfyj,fib itd[tlfds
ghj,ktvfc lf lblb [fybf7 fvfpt dabm-
hj,7 hjujhw trjyjvbcnb7 tmdc &bhb-
sfl afmnjhc ufvjd.jalb8

kfhbc ufeafceht,bc thsb vbpt-
pb erdt df[ctyt7 cbcntvehbf5 tc fhbc
xdtyb trjyjvbrbc vwbht vfcinf,b lf
cfthsj cbcecnt8 vjut[ctyt,fs7 jhuf-
ybpvb se cecnbf7 vfc yt,bcvbthb db-
hecb cohfafl thtdf lf fvfhw[t,c7 [j-
kj7 se jhufybpvb &kbthbf7 gbhbmbs7
bc e&ktdc .jdtkudfh itvjntdfc8 hfl-
ufy xdtyb trjyjvbrf cecnbf7 tc cbcnt-
vehb ghj,ktvf sbsjtek vjcf[dtd-
ib udtkjlt,f8

kfhbc cbcecnbc vtjht vbptpfl vt
lfdfcf[tkt,lb bycnbnewbeh ghj,-
ktvfc5 thjdyek ,fyrc7 rfyjybs7 fhw
tdfkt,f kfhbc rehcbc lfzthf8 vbcb
vsfdfhb aeymwbff cnf,bkehb afct-
,b7 hjv byakfwbf lfhxtc obyfcofh
ufycfpqdhek gfhfvtnht,ib7 hjvtk-
cfw .jdtk otkc7 itvjlujvfpt7 evn-
rbwt,c cfmfhsdtkjc gfhkfvtynb lf7
hjujhw otcb7 fh cheklt,f8 otkc7 vf-
ufkbsfl7 lfvnrbwt,ekb udfmdc cfvb
ghjwtynb lf firfhfl uflfdwlt,bs8
vtjht v[hbd7 fhw vsfdhj,fc fmdc ea-
kt,f7 lff.tyjc abcrfkehb vfytdhb-

yb qdbybc lblb yfob-
kb7 jhb vtcfvtlb7 uf-
lbc hectsib9 gehbc
bvgjhnb sbsmvbc
chekfl hectsptf
lfvjrblt,ekb lf
fvbnjv fh itb&kt,f7
hjv tc cnhemnehe-
kb lfvjrblt,ekt,f
lbl[fyc ufuh&tkltc7
hflufy ytufnbeh ufd-
ktyfc f[ltyc kfhbc
rehcpt8

2 ufvjlbc7 cfymwbt-
,b7 hjvkt,cfw eotct,ty
hectsc xdtyb gfhnybj-
ht,b7 vjmvtlt,c xdty-
ptw8

2 lbf[ lf vfhsf-
kbf7 hectsvf dbsjv rtsbkb ;tcnb uf-
vjfdkbyf cfmfhsdtkjc vbvfhs lf fh
itvjbqj cfymwbt,b7 vfuhfv ghtvbthvf
ufvjfw[flf7 hjv ths sdtib dbpfhf-
kts ^_ vbkbjypt vtnb nehbpvbc ctm-
njhib7 otkpt uffyufhbit,bs tc *__
vbkbjypt vtnbf8 fctdt7 ufdbsdfkbcob-
yjs7 hjv ufhrdtekb ghj,ktvt,b it-
tmvyf cfmfhsdtkjc vjmfkfmtt,bc ,bp-
ytcc hectsib8 ,jbrjnb ufvjw[fllf
mfhsekb lfotct,ekt,t,bcflvb7 tc
rbltd wfkrt pfhfkbf8 fvltyfl7 tc
ghj,ktvf fhct,j,c lf sfdbc ytufnb-
eh ufdktyfc f[ltyc kfhbc rehcpt8

vt[est afmnjhfl ufvjd.jalb rj-
ybeymnehekc5 hfw eylf dbkfgfhf-
rjs 3sb,bcb ,fyrpt47 vbcb fhw fldj-
rfnb dfh lf fhw ghjrehjhb7 vfuhfv7
hjltcfw mdt.ybc ths-thsb ev[dbktcb
cfrhtlbnj lfotct,ekt,bc [tkv&qdf-
ytkt,bc vbvfhs ufvjsmvekbf fctsb
v&bvt ,hfklt,f7 tc ufhrdtekb cbah-
s[bkbcflvb vjojlt,fc ybiyfdc gj-
ntywbehb bydtcnjhbcflvb lf vskb-
fyj,fib ytufnbeh bvb]c emvybc fhf
vfhnj cfabyfycj cbcntvfc7 fhfvtl7
pjuflfl7 mdt.ybc trjyjvbreh vluj-
vfhtj,fc7 dfkenbc itvjlbyt,fc lf
tctw efh.jabsfl vjmvtlt,c kfhbc
rehcpt8

vttmdct vbptpb ceasf mfhsekbf7
ce,btmnehb7 tvjwbeh-vtynfkehb7
bvbnjv hjv xdty ufycfresht,ekb
tvjwbehj,bs dwlbkj,s7 uflfdfh-
xbyjs xdtyb aekflb lfyfpjut,b lf7
hjltcfw fhbc cfahs[t888

2 ljkfhc dt&fkt,bs8
2 lbf[ lf fvbs dfxmfht,s kfhbc

ufeafceht,fc7 sbsmjc dwlbkj,s7
uflfdfhxbyjs xdtyb htcehcb7 vfuhfv7
cf,jkjjl7 dfpfhfkt,s kfhbc
rehcc7 hflufy bphlt,f vjs[jdyf lj-
kfhpt lf fvbs twtvf kfhbc rehcb8 tc
&bhbsflb afmnjht,b vjmvtlt,c kf-
hbc rehcpt lf fvfc czbhlt,f itcf,f-
vbcb cbcntvehb7 uffpht,ekb ghju-

BVBC ufsdfkbcobyt,bs7 hjv mfhsekb trjyjvbrf vwbht vjwekj,bcf lf7 vt
dbn.jlb7 thsudfhfl [tkjdyehb ofhvjyfmvybwff7 trjyjvbrehb ghjwtct,bc vfh-
sdf hsekb cfmvt fh eylf b.jc lf7 vfbywlfvfbyw7 fhw thjdyekb dfkenbc rehcbc
cnf,bkehj,bc ityfhxeyt,f eylf mvybltc uflfekf[fd obyffqvltuj,fc8 sevwf7
fvbc vbe[tlfdflfw7 kfhbc rehcbw bh.tdf lf dthw xdtyt,ehb trjyjvbrf ,ho.b-
yfdc ]thjdyfl8 eahj vtnbw7 ths fy hfvltybvt ,bpytcvtycfw rb7 se xfbabmht,ty7
ite&kbfs7 kfhbc itpfypfht,f bctsb vfhnbdb mvtlt,bs7 hjujhbwff cehdbkb7
ths vidtybth lqtc sfdbfysb rfgbnfkb fy yfobkb7 fct 2 @_7 #_ fy !__ vbkbjyb ew[j-
tsib ufbnfyjy8

hf afmnjht,b f[ltyc ufdktyfc kfhbc rehcpt7 dbc ite&kbf vbcb [tkjdyehfl
h.tdf lf cjwbfkehb rhbpbcbc itmvyf lf hfnjv fh nfhlt,f ghtdtywekb qj-
ybc&bt,t,b itcf,fvbcb cf[tkvobaj lf fhfcf[tkvobaj jhufyjt,bc vbth0 2 fv st-
vfc trjyjvbrbc tmcgthn ghjatcjhsfy BJCT, FHXDF&TCSFY thsfl ufydb[bkfds8

hfvf8 hjltcfw fynbrhbpbcek qj-
ybc&bt,t,pt dkfgfhfrj,s7 kfhsfy
fhct,ekb ghj,ktvt,bw fv upbs ey-
lf lfb&kbjc8 fb7 tc afmnjht,b vjm-
vtlt,c ]fvib ytufnbehfl8 lfdbs ue-
hfvbidbkc fmdc fctsb gfcf;b 2 3seh-
mb7 cgfhcb7 ktrb7 jcb7 xthmtp7 qkbq-
db7 lblj7 mbcnb7 3chekfl mfhskbc
vnthyb b.dyty7 .dtkfv ofrhf sdbsj
mbinb47 gthbahfpb hjv ufdfrtsjs5
chekfl kfhbc vnthyb b.dyty7 .dtkfv
ofrhf sdbsj mbinb7 fye mdt.ybc ,td-
hvf bycnbnenvf se afmnjhvf7 othb-
kjdfyb lfhn.vf vbf.tyf thjdyek df-
kenfc7 vbc htgenfwbfcf lf vc.bldt-
kj,bseyfhbfyj,fc lf vbdbqts fct-
sb vlujvfhtj,f8 fqfh dbwb7 uehfvbi-
dbkc itdflfhj se fufsf rhbcnbc
3vrdktkj,fc fqvjcfdktsbc tmcghtc-
ib47 hjltcfw .dtkfv sfdbcb odkbkb
itbnfyf ktnfkehb itltubc lfluj-
vfib8 fvltyfl7 fh ufvjedf fhw [tkb-
ceakt,fc lf fhw jgjpbwbfc7 hjv [t-
kb ufbidbhjc v[jkjl thsb vbvfh-
sekt,bs lf smdfc7 hjv fb7 tc fhbc
lfvyfifdt kfhbc ufeafceht,fib8 vb-
ptpt,b rjvgktmcehbf lf sfdbcb ob-
kb gfce[bcvut,kj,f .dtkfv eylf pb-
ljc8

2 vt vfbyw gjkbnbreh afmnjhpt uf-
dfvf[dbkt,lb .ehflqt,fc7 hjujhw
d[dlt,b7 fv vtsjlc fhw se bidbfsfl vb-
vfhsfdty tcf se bc ,bpytc]ueat,b8

2 ajhvfkehfl dth itdtlfdt,bs5
sfdbceafkb cf,fphj trjyjvbrff lf
yt,bcvbthc ite&kbf7 ufbnfyjc sfdbcb
rfgbnfkb lf lff,fyljc c[df mdt.fyf-
ib8 fhf vfhnj dfkenfc duekbc[vj,7
vfuhfv fm lufc cfpjufljt,bc otdht-
,bc vbth rjyrhtnekb aekbc thst-
ekbcflvb ufvj[nekb ylj,f7 hjv xdty
vfc dfqbfht,s lf hjltcfw ths-th-
sb bycnbnenb ,bpytcblfy7 fye sfvf-
iblfy uflbc lf wlbkj,c v[jkjl cf-
resfhb bynthtct,bs vjmvtlt,fc7 fv
gfce[bcvut,kj,bcf lf ylj,bc cbv&bvt
uflfyfobklt,f c[dt,pt lf fv c[dt,c7
fye cfpjufljt,fc eahj v&bvt ndbh-
sbc fotdf eotds7 fye dfkenbc rehc-
pt ufdktyfc f[ltyc7 hfvltyfl fv;qfd-
yt,c gfnhbjnek vblujvfc tcf se bc
,bpytcb sfdbcb thjdyekb dfkenbcf
lf cf[tkvobajc vbvfhs8

2 smdty frfltvbehfl fv,j,s7 vt gbh-
lfgbh dbn.db5 jgjpbwbfv7 dsmdfs7 lffdf-
kf sfdbcsfy f[kj vlujv abyfyceh
]ueac7 hjv ufbnfyjy rfgbnfkb mdt.yb-
lfy7 vfhnbdb vbpybs7 ufvjbodbjy cjwbf-
kehb rhbpbcb7 hjv sfdfl ufbyfqljy [t-
kbceakt,fib vjcdkf8 hjujhw xfyc7 fv
cfahs[bc fhct,j,bc ufvj frjynhjkt,-
lyty ,bpytcc sfdbc lhjpt8

2 YT,BCVBTHB NHFYPFMWBF7 HJ-
VTKBW UEKBC[VJ,C DFKENBC MDT>-
YBLFY UFNFYFC7 FCECNT,C MDT>YBC
TRJYJVBRFCF LF VBC &BHBSFL CFUF-
LFV[LTKJ CFIEFKT,FC 2 KFHC8 FVF-
PT JHB FPHB FH FHBC7 FVBNJV GHJ-
ATCBJYFKBPVSFY LF RJVTHWBEK
BYNTHTCSFY THSFL FEWBKT,TKBF
THJDYEKB BYNTHTCBW8

2 vt yfrkt,fl vfbynthtct,c7 dby bmyt-
,f [tkbceafkb7 vfbynthtct,c kfhbc cbv-
.fht lf afmnbf7 thjdyekb ,fyrb fhfathc
frtst,c ghtdtywbbcsdbc8 nhfypfmwbt,bc
lhjib ufotkdbc uflfo.dtnbkt,bc vbqt-
,fc7 hfw lfbwfdlf xdtyc dfkenfc gjkb-
nbrehb ufdktyt,bcufy7 hf lblb &fkbc[-
vtdf czbhlt,f0

2 thjdyek ,fyrc fmdc ,tdhb bctsb
bycnhevtynb7 hjvtksf tatmnbfyb uf-
vj.tyt,f cfiefkt,fc vjudwtvc7 fdbhb-
ljs ,tdhb ijrb7 vfs ijhbc7 dfkenfc-
sfy lfrfdibht,ekb8

2 lf hfnjv b.tyt,c vfiby v[jkjl le-
vbkbc eakt,fc thjdyekb ,fyrb0

2 mdt.fyfc eylf vfhsfdltc rfyjyt-
,b7 vfuhfv ce,bmnehb afmnjhbc hj-
kbw cfrvfjl vfqfkbf7 gbhjdyekb
hbcrbcf lf gfce[bcvut,kj,bc vjvty-
nbw fhbc8 thjdyekb ,fyrbc ghtpblty-
nvf [ibhfl sfdbc sfdpt eylf fbqjc
vtnb gfce[bcvut,kj,f lf bvjmvtljc
bv eakt,fvjcbkt,bs7 hfw rfyjybs
fmdc vbybzt,ekb8 [ibhfl fctsb uf-
lfo.dtnbkt,t,b udbfylt,f lf tgbpj-
lehb [fcbfsb fmdc8

tcfe,hf

YBYJ [FXB&T

THJDYEKB DFKENBCTHJDYEKB DFKENBCTHJDYEKB DFKENBCTHJDYEKB DFKENBCTHJDYEKB DFKENBC
UFV.BLDTKT,B=UFV.BLDTKT,B=UFV.BLDTKT,B=UFV.BLDTKT,B=UFV.BLDTKT,B=

THS CTHBJPEK7 VFUHFV CFVIJ,KJC7

[FK[BC VJQFKFNT ,BPYTCVTYCFW

ITE&KBF KFHBC REHCBC ITH.TDF=

ht,bc cfrbs[b7 vfufkbsfl7 f[fkb uf-
lfcf[flbc itvjqt,bc fy vjmvtl uflf-
cf[flib ufyfrdtsbc phlbc7 bvbcsdbc7
hjv fmnbehb odkbkb itbnfyjc
vjs[jdyf-vbojlt,fcf lf ,fpfhpt
thjdyekb dfkenbc hfjltyj,bc
wdkbkt,fib7 bvbnjv hjv7 ]th rbltd
vjmvtlbf @_!! otkc vbqt,ekb rfyjyb
lf c[dflfc[df vjlbabrfwbbs7 lfhxf
f[kf[fy vbqt,ekb rjycnbnewbbc
f[fk htlfmwbfib @_#_ okbc ltrtv,-
hfvlt8 fye ufvjlbc7 mdt.fyfc /.fdc jhb
evybiytkjdfytcb bycnbnenb5 thjdye-
kb ,fyrb lf vsfdhj,f lf fhw thsc fh
fmdc htfkehb trjyjvbrehb ,thrtnb7
hjv fmnbehfl xfthbjc7 fdfhbekfl
xfhsjc fy ufvjhsjc kfhbc rehcb8 tc
bycnbnewbehb ghj,ktvff lf vb[tldf
czbhlt,f8

2 c[df hjv fhfathb7 gjkbnbrehflff
fhfvjvut,bfyb yt,bcvbthb [tkbceakt-
,bcsdbc7 hflufy jgjytynt,b7 fye gjkb-
nbrehb rjyrehtynt,b b.tyt,ty cfsfdb-
cjl lf vbc cfobyffqvltujl8

2 fvbnjv kfhbc cbcecnbc vtcfvt
afmnjhfl ufvjd.jalb gjkbnbreh
afmnjhc5 jgjpbwbbc lblb yfobkb7
cfvoe[fhjl7 jgjpbwbfib elufc fhf
v[jkjl [tkbceakt,fc7 fhfvtl cf-
[tkvobajc8 vfsb mvtlt,t,b fpbfyt,c
mdt.ybc bvb]c7 htgenfwbfc7 trjyjvb-
rbc vluhflj,fc8 .dtkfpt fh bsmvbc7
vfuhfv vfsb vjmvtlt,f7 hjvkt,bw
fvbylc mvybfy gjkbnbrehb h.tdt,b-
cfc7 jgjpbwbehbf cf[tkvobajcflvb
lf tctw fh.tdc lf bvb]c erfhufdc
thjdyek dfkenfc8

vtjs[t vbptpfl lfdfcf[tkt,lb
cnhemnehek ghj,ktvfc5 vtnbcvtn
lfvjrblt,ekt,fc cfmjykbcf lf vjv-
cf[eht,bc tmcgjhnib thsb mdt.ybc ,f-
pfhcf lf vjv[vfht,tkpt8 rjkvteh-
ytj,bc sfdv]ljvfhbc fh b.jc7 ufcf-
ut,bf7 hjvtk mdt.fyfptf cfe,fhb8

2 hectspt se sehmtspt0
2 eahj hectspt7 bvbnjv7 hjv xdt-
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S,BKBCBC vthbfib ueiby
veybwbgfkbntnbc vsfdhj,bc
c[ljvf ufbvfhsf8 lqbc otchb-
ubs ufsdfkbcobyt,ekb cf-
rbs[t,bc ufy[bkdfvlt7 ltlfmf-
kfmbc vthvf rf[f rfkf&tv hfvlt-
ybvt ufyw[flt,f uffrtsf8

hjujhw vfy fqybiyf7 pj-
yfkeh-cffsj,hbdb gfhrbht-
,bc cfgbkjnt ghjtmnb rjnt
fa[fpbc mexfpt ofhvfnt,bs
[jhwbtklt,f7 hbcsdbcfw rf-
kf&tv vflkj,f uflfe[flf
veybwbgfkbntnbc sfyfvihjv-
kt,c lf cfnhfycgjhnj cfie-
fkt,t,bc vakj,tkt,c8 rf[f
rfkf&bc smvbs7 ltlfmfkfmbc
vthbf pjyfkeh-cffsj,hbdb
gfhrbht,bc cbcntvfc rjnt
fa[fpbc mexbc itvltu7 jh,t-
kbfybc vjtlybc vbvlt,fht nt-
hbnjhbfpt ffvjmvtlt,c8

3tc b.j cfgbkjnt ghjtmnb7
hjvtkbw ofhvfnt,bs vbvlbyf-
htj,c8 fvbnjvfw xdty dfgbht,s
wtynhfkeh mext,cf lf e,yt,ib
fyfkjubehb vblujvf udmjyltc8
itvltub fhtfkb7 cflfw fqybiye-
kb ghjtmnb ufy[jhwbtklt,f7
fhbc jh,tkbfybc vjtlfyb7 hj-
vtkbw hfvltybvt [ybc oby che-
kfl ufyf[klf8 fvbs ltlfmfkfmc
rbltd thsb f[fkb7 vbpblekj-
,bc wtynhb ittvfnf8 bm fhbc ufy-
sfdct,ekb &fkbfy ,tdhb rek-
nehekb vtvrdblhtj,bc &tukb8
@_ ityj,f-yfut,j,bc chekb ht-
f,bkbnfwbf ufy[jhwbtklf7 fmt-
lfy !# reknehekb vtvrdblhtj-
,bc &tukbf8 fctdt7 ghjtmnbc afh-
ukt,ib7 fitylf gbhdtkb vbobcm-
dtif gfhrbyub7 hjvtkbw ufsdkb-
kbf !%_ fdnjvfymfyfpt lf che-

HBRJSBC cfeqtknt[bkj upbc rbltd thsb vj-
yfrdtsbc vityt,kj,f bo.t,f8 xevfstktsb-[tdbc +F!‘
vjyfrdtsbc vityt,kj,bcsdbc ufvjw[flt,ek cfth-
sfijhbcj ntylthib ufvfh]dt,ek rjvgfybfcsfy
[tkitrhekt,f ueiby ufajhvlf8 f[fk upfc rjvgf-
ybf 3China State Construction Engineering Corporation

Limited4 ffityt,c8
xevfstktsb-[tdbc vityt,tkj,fpt ufvfh]dt-

,ekb rjvgfybbc gjhnatk-
ib vhfdfkb vfcinf,ehb
ghjtmnbf8 rjvgfybfc7 ,jkj
okt,bc ufyvfdkj,fib fityt-
,ekb fmdc % ___-pt vtnb
cbuh&bc upf7 ]fvehfl !_( rv8
cbuh&bc udbhf,t,b lf (%! rv8
cbuh&bc [blt,b8 v[jkjl
@_!( otkc7 rjvgfybbc rjyn-
hfmnt,bc cfthsj qbht,e-
kt,fv #$_ vbkbfhlfvlt lj-
kfhb itflubyf8

S&P-bc7 Moody’s-bcf lf
Fitch-bc htbnbyut,bc itaf-
ct,bs7 rjvgfyfbc cfertstcj
itafct,f 3A4 htbnbyub fmdc
vbqt,ekb7 hfw evfqktcb
cfrhtlbnj htbnbyubf ukj-
,fkeh cfvityt,kj bylecnhbfib8

xevfstktsb-[tdbc upbc vityt,kj,fc vcjakbj
,fyrb lf tdhjgbc cfbydtcnbwbj ,fyrb fabyfyct,ty8
cfveifjt,bc qbht,ekt,f ##_ vbkbjy kfhfvltf8
cfveifjt,bc ufy[jhwbtk,bc dflfl # otkbf ufy-
cfpqdhekb8

ghjtmnb bsdfkbcobyt,c xevfstktsb-[tdbc !!8^ rv-bfy
vjyfrdtspt js[pjkbfyb upbc7 @@ f[fkb [blbcf lf # udb-
hf,bc vityt,kj,fc8 vjto.j,f [tkjdyehb yfut,j,t,b7
o.fkufvnfhb vbkt,b7 itcf,fvbcb cflhtyf;j cbcntvt,b7
ufnfhlt,f cfupfj vj&hfj,bc ecfahs[jt,bc qj-
ybc&bt,t,b8

hbrjsbc cfeqtknt[bkj vjyfrdtsb $ ctmwbfl fhbc
lf.jabkb lf cfthsj ]fvib lfutuvbkbf %!8^ rv-vlt
cbuh&bc upbc vityt,kj,f7 hjvtkbw )^ [blcf lf %# udb-
hf,c vjbwfdc8 hbrjsbc cfeqtknt[bkj vjyfrdtsbc vj-
lthybpt,f evybidytkjdfytcbf cfupfj mctkbc ufydbsf-
ht,bcf lf sfyfvtlhjdt cnfylfhnt,sfy itcf,fvbcj,f-

kfl tdhjgekb cnfylfhnt,bc
vmjytf7 sfdbcb cf[fy&hj ecfah-
s[jt,bs7 rfvtht,bs7 iiv gbht-
,bcsdbc7 fctdt tktmnhjvj,bkt-
,bcsdbc ufyresdybkb flubkt-
,bs8 udbylf7 hjv fv vjtlfyptw
bubdt vblujvf udmjyltc lf pj-
yfkeh-cffsj,hbdb gfhrbht,bc
cbcntvf lfdythujs48

*     *     *

RF[F RFKF&TV dfrbc gfhrbc
htf,bkbnfwbbc obyfcfghjtm-
nj rdktdfpt lf aeymwbehb
pjybht,bcf lf ltylhjkjub-
bc cfghjtmnj ljrevtynfwbbc
itlutyfptw bcfe,hf7 hjvtk-
ptw ,hbnfyekb rjvgfybf Chris

Blandford associates bveifdt,c8
vbcb smvbs7 ufvfh]dt,ek

rjvgfybfcsfy erdt ufajhvlf
[tkitrhekt,f7 hjvkbc vb-
[tldbsfw vfy ghjtmnb okbc
,jkjc eylf ofhvjflubyjc8

3fv rjvgfybfc fmdc vcjakbj
ljybc ufvjwlbkt,f hsekb lf
vybidytkjdfyb &tukt,bcf lf
cfthsfijhbcj vybidytkj,bc
qbhcitcfybiyfdb flubkt,bc
+vfs ijhbc7 bcnjhbekb kfy-
lifant,bcf lf nehbcnekb
j,btmnt,bc‘ rdktdfib7 utythf-
kehb utuvt,bc itmvyfib7 htf-
,bkbnfwbbc ghjtmnbht,fcf lf
cnhfntubt,bc itveifdt,fib8
vfs ufvjwlbkt,fib fhbc fhf-
thsb vcjakbj vtvrdblhtj,bc
&tukb7 vfs ijhbc7 cbyufgehbc
,jnfybrehb ,fqt,b7 cnjey/ty-
]bc vcjakbj vtvrdblhtj,bc
fqlutybc ghjtmnb7 gflefc ,j-
nfybrehb ,fqt,b lf f8i

xdtysdbc &fkbfy vybidytkj-
dfyb b.j ufvfh]dt,ekbc ufvjd-

ktyf8 lblb [fybf7 udbylf fv
ghjtmnbc ufy[jhwbtkt,f7 sev-
wf ufhrdtekb ghj,ktvt,bc uf-
vj dfhlt,jlf bynthtcsf uf-
vj[fndf lf dth df[th[t,lbs7
itudthxbf itcf,fvbcb rjvgfybf8
&fkbfy vb[fhbf7 hjv fctsb &kb-
thb rjvgfybf bveifdt,c fv ghj-
tmnpt47  2 ufyfw[flf rf[f rf-
kf&tv8

*     *     *

FVFCSFY7 ltlfmfkfmbc vt-
hbc smvbs7 rjjgthfnbekb ,b-
yfsvityt,kj,bc itltufl lf-
pfhfkt,eksf ,byt,bs ephey-
dtk.jabc vbpybs7 bynthtcsf
ufvj[fndbc cfae&dtkpt7 ufvjd-
kbylf ufvfh]dt,ekb cfvityt,-
kj rjvgfybf 3,b ltdtkjgvty-
nb47 hjvtkbw ^_ lfpfhfkt-
,ek j]f[c cfw[jdht,tkb afh-
st,bs lffrvf.jabkt,c8

3vt lfdgbhlb rjjgthfnbe-
kb ,byfsvityt,kj,bs lfpfhf-
kt,ek flfvbfyt,c7 hjvtksf
hfjltyj,f # ___ j]f[fvltf7
hjv vjudfht,ekb bmyt,jlf
ghj,ktvf7 hjvtkbw okt,bc
ufyvfdkj,fib bluf8 xdty erdt lf-
dbo.ts itcf,fvbcb yf,b]t,bc uf-
lfluvf7 hfsf tc flfvbfyt,b lfr-
vf.jabklyty cfw[jdht,tkb
afhst,bs8 fstekj,bs otkb
ufdblf vfc itvltu7 hfw tc flfvb-
fyt,b tkjlt,bfy sfdbfys afh-

st,c8 fv]thfl ud.fdc ufvfh]dt-
,ekb rjvgfybf8 ufvjw[flt,ekb
b.j bynthtcsf ufvj[fndf lbl
lbqjvib7 6| vbrhjhfbjybc @%-t
rjhgecbc vbvlt,fhtl7 !! **$ rd8 v
vbobc yfrdtspt8 ufvfh]dt,ekb
rjvgfybf uf[kfds 3,b ltdtkjg-
vtynb47 hjvtkvfw lff[kjt,bs7
^_ j]f[b eylf lffrvf.jabkjc8
cfw[jdht,tkb afhsb eylf b.jc
stshb rfhrfcbc vlujvfhtj,f-
ib8 ufvfh]dt,ekb rjvgfybbc it-
sfdfpt,f %~-bs fqtvfnt,f c[df
lfbynthtct,ekb rjvgfybbc vbth
ofhvjlutybkb afhsbc jltyj-
,fc48

vbcbdt smvbs7 rbltd thsb
cbf[ktf bc7 hjv !% lfpfhfkt-
,ek j]f[c lbl lbqjvib7  
6| v/h-bc 1@-ib lferfyjylf
cfw[jdht,tkb afhst,b lf
cfresht,bc vjovj,t,b hfv-
ltybvt lqtib uflftwtvfs8

fctdt7 c[ljvbc lfcfchekc
ltlfmfkfmbc vthvf fqybiyf7
hjv dfhrtsbkib vbvlbyfht-
j,c cfat[,ehsj rjvgktmcbc
vityt,kj,f7 cflfw cfthsfij-
hbcj cnfylfhnt,bc itcf,fvb-
cb vjtlfyb vjto.j,f8

*     *

S,BKBCB eybrfkehb mfkf-
mbf7 sfdbcb ofhcekbs7 rekne-
hekb vtvrdblhtj,bc &tukt,b-
sf lf xdty fv mfkfmc eylf uf-

deas[bklts7 2 fvbc itcf[t,
s,bkbcbc vthvf7 rf[f rfkf&tv
ufyfw[flf byajhvfwbbc rj-
vtynbht,bcfc7 hjvkbc sfyf[-
vfl7 uf,hbf&bc stfnhbc cff-
sb fvthbrekb ufvjwtvbc hxt-
ek vjyevtynehb cffst,bc
xfvjyfsdfkib vj[dlf8

3mfkfmc eylf vjdefhjs8
hfw v&bvt vlujvfhtj,fib b.j7
v[tldtkj,fib vfmdc reknehe-
kb vtvrdblhtj,bc &tukt,b7
fewbkt,kfl eylf ufeah-
s[bklts lf xdtyb ghjuhfvf
pecnfl fvbcrty fhbc vbvfhse-
kb7 hjv hfw itb&kt,f vtnb
&tukbc7 vtnb fhtfkbc htf,b-
kbnfwbf vj[ltc lf vtnb fct-
sb f[fkb ghjtmnt,b ufrtsltc
mfkfmib7 hjujhw vfufkbsfl
uf,hbf&bc cffsb8 tc fhbc qbh-
citcfybiyfdb flubkb7 efvhfdb
nehbcnb vjlbc fv cffsbc cf-
yf[fdfl lf &fkbfy vb[fhbf7 hjv
xtvb mfkfmb  fctsb ofhvfnt,e-
kbf47 2 ufyfw[flf rf[f rfkf&tv8

uf,hbf&bc stfnhb s,bkb-
cbc &dtk e,fyib7 ifdstkbc
mexfpt vlt,fhtj,c8 @_!_ otkc
vfhbjytnt,bc stfnhbc udth-
lbs htpj uf,hbf&tv eybrf-
kehb cffsbfyb rjirb ffityf8
.jdtkb cffsbc ,jkjc7 vj[f-
nekb rfht,blfy ufvjlbc fy-
utkjpb lf pfhc htrfdc8

DFRBC GFHRBC FQJH&BYT,FPT

WYJ,BKB ,HBNFYEKB

RJVGFYBF BVEIFDT,C=

[FIEHC TDHJLJYBC
CNFLBJYB

LFFVIDTYT,C
[FIEHIB cfthsfijhbcj cnfylfhnt,bc itcf,fvbcb

cnflbjybc vityt,kj,f vbvlbyfhtj,c7 2 fvbc itcf[t, by-
ajhvfwbfc cfmfhsdtkjc veybwbgfkehb ufydbsfht,bc
ajylb fdhwtkt,c8 vbvlbyfht cfveifjt,c veybwbgfke-
hb ufydbsfht,bc ajylbc fqvfchekt,tkb lbhtmnj-
hb ubjhub ityutkbf lf [fiehbc vthb ubjhub uehfc-
gfidbkb flubkpt uftwyty8

veybwbgfkehb ufydbsfht,bc ajylbc byajhvf-
wbbs7 cfveifjc afhukt,ib nthbnjhbfpt ufysfd-
clt,f [tkjdyehcfafhbfyb cfat[,ehsj vjtlfyb
cgjhnekb ufyfst,bs lf cfho.fdb cbcntvbs8 fct-
dt7 vjto.j,f nhb,eyt,b lf qbf fdnjcflujvb7 cnf-
lbjybc vbvlt,fht nthbnjhbfpt fitylt,f lfv[vfht
ityj,f-yfut,j,t,b8 ghjtmnb fctdt bsdfkbcobyt,c
cfby;byhj rjveybrfwbt,bc vjo.j,fc8 ghjtmnb
vcjakbj ,fyrbc lfabyfyct,bs [jhwbtklt,f lf vb-
cb qbht,ekt,f lff[kjt,bs ^8! vbkbjyb kfhbf8

ib vj.dfybc res[bs8 f[fkb upf bsdfkbcobyt,c cfupfj
ecfahs[jt,bc .dtkf sfyfvtlhjdt cnfylfhnc7 [jkj
vbcb gfhfvtnht,b epheydtk.jac cbxmfhbc ufjhvfut-
,fc ecfahs[jt,bc chekb lfwdbs7 hfw cf,jkjj ]fv-
ib fqvjcfdkts-lfcfdktsbc lthtaybc vfy&bkc itfvwb-
ht,c #_ rbkjvtnhbs7 [jkj vupfdhj,bc lhjc uffyf-
[tdht,c8 se lqtc obstkb [blblfy cfhafvlt vfy&bkbc
ufdkfc czbhlt,f ( cffsb7 vjvfdfkib fv vjyfrdtsbc lf-
cfafhfl $-$8% cffsb cfrvfhbcb bmyt,f8

v[jkjl hbrjsbc cfeqtknt[bkj upbc vityt,-
kj,fpt7 cfthsj ]fvib % ___-pt vtnb flfvbfyb lf-
cfmvlt,f lf lfcfmvt,eksf (_~ cfmfhsdtkjc fl-
ubkj,hbdb vw[jdht,b bmyt,f8

hfw itt[t,f7 hbrjsbc cfeqtknt[bkj upbc jh7 [t-
db-e,bcfcf lf e,bcf-ijhfgybc vjyfrdtst,pt cfveifjt-
,b erdt vbvlbyfhtj,c7 [jkj vt-$ 2 ijhfgfyb-fhudtsbc
vjyfrdtspt7 cfntylthj obyflflt,t,bc uf[cyf @@ fudbc-
njc vj[lt,f8

XEVFSTKTSB-
[TDBC EHSEKTCB

VJYFRDTSB ITYLT,F=



5

1 !^^8  [ESIF,FSB7  @@  FUDBCNJ7  @_!) OTKB8

GHJ,KTVBC GBHBCGBH

XDTYB LTDYBKT,B TSYJOVTYLBC

VC[DTHGKYB FHBFY=

HJVBC RJYUHTCVF

FHXBK NFNEYFIDBKBC

ITVS[DTDF UFYB[BKF7

HJUJHW OFVT,BC ITLTUFL

CFCNBRB VRDKTKJ,F

2 fhxbk nfneyfidbkbc vbvfhs !_-pt vtnb cfcnbrb
ofvt,bc vtsjlb b.j ufvj.tyt,ekb8 hjujh fqbmdtc7
hjvbc cfthsfijhbcj eybdthcbntnbc rjyuhtcbc vj-
yfobktt,vf nfneyfidbkbc nhfubrekb itvs[dtdf0

2 rjyuhtcbc vjyfobktt,vf fhxbk nfneyfidbkbc
itvs[dtdf ufyb[bktc7 hjujhw ofvt,bc itltufl cfc-
nbrb vrdktkj,f8 hfvltybvt lqtib fdcnhbek ;eh-
yfkib butuvt,f hects-cfmfhsdtkjc jvbc itcf[t,
cfvtwybthj cnfnbbc ufvjmdt.yt,f7 cflfw jregbht-
,ek nthbnjhbfpt fhct,ek dbsfht,fcf lf bm
vw[jdht,b flfvbfyt,bc itcf[t, bmyt,f cfe,fhb8 tc
itvs[dtdf cfbynthtcj b.j bv sdfkcfphbcbs7 hjv7
ghfmnbrekfl7 tmcgthnbpf xfnfhlf &fkbfy itpqe-
lek vfcfkt,pt7 dbyfblfy hecekvf lf w[bydfkbc
htubjybc v[fhtv fh uflvjudwtc vfcfkt,b7 hfw
fewbkt,tkb b.j tmcgthnbpbcsdbc8 itcf,fvbcb vf-
cfkf7 jhufyjt,b fh ufudfxylf7 hf dbsfht,fib vj[-
lf tc nhfubrekb afmnb7 fvfpt ufvj&bt,fc odlj-
vf fh /mjylf7 vfuhfv c[tekbc7 hjujhw herbc uf-
vj.tyt,bs7 tmcgthnbpfv it&kj fqtlubyf ofvt,bc
bc vtsjlt,b lf ufhtvjt,f7 hf ufhtvjt,fibw
itb&kt,jlf tc afmnb vjv[lfhb.j8 fvfdlhjekfl7
&fkbfy ,tdhb wyj,bkb cfthsfijhbcj eakt,flfv-
wdtkbcf lf ghjatcbjyfkbcsdbc w[flb uf[lf7 hf
vlujvfhtj,fib bv.jat,f cfmfhsdtkjc vjcf[kt-
j,f7 hjvtkbw cfpqdhbcgbhf cjakt,ib w[jdhj,c8

xdtyb vj[ctyt,f ofhbvfhsf fctsb ltdbpbs5 3xdty
lqtcfw jvib dfhs47 fye fsb otkb ufdblf7 vfuhfv lqt-
cfw jvib dbv.jat,bs7 dbyfblfy lqtcfw [lt,f nhf-
ubrekb afmnt,b8 erdt fhbc ufvj[vfeht,f7 uthvfyb-
blfy uds[jdty7 ufdeupfdyjs tc vj[ctyt,f lf7 fk,fs7
rbltd bmyt,f itvlujvb ufvj[vfeht,f8 fvudfh mvtlt-
,t,c v[jkjl 3tvgfsbf4 rb fh eylf f[jhwbtkt,ltc7
fhfvtl cf[tkvobaj eylf eo.j,ltc [tkc lf sdbs-
lfyfifekbc7 se sdbs,hfklt,bc ht;bvib fh eylf
w[jdhj,ltc8 fv rjyrhtnek itvs[dtdfib7 xdty eylf
ufdfvf[dbkjs .ehflqt,f bvfpt7 hjv7 hjltcfw fctsb
&fkflj,hbdb cbrdlbkbf7 ufhlfwdfkt,bc vbptpib
vybidytkj,f vbtybzjc &fkflj,fc lf fhf cf,jkjj
itltuc7 hbsfw lfluf cbrdlbkb8 cojhtl tc fhbc cf-
thsfijhbcj vblujvf8 vjv[lfhb nhfubrekb itvs[-
dtdf itafclf7 hjujhw cthbjpekb ofvt,f7 hjujhw
abpbrehb7 fctdt7 acbmjkjubehb sdfkcfphbcbs7 hf-
vfw hjujhw vfnfht,kbc jhsmkvfdfkvf ufvjbodbf
itvlujvib cbrdlbkbc ]fzdbc lf&dhf8

2 fhxbk nfneyfidbkbc  ofvt,bc afmnbc  ufhlf7

smdty brdktds fudbcnjc jvbc lhjc jregfynt,bcufy
lfpfhfkt,ekb c[df flfvbfyt,bc itvs[dtdt,cfw8 hj-
ujh abmhj,s7 hf itbwdfkf !! okbc itvltu0

2 xdty ud.fdc lff[kjt,bs @__ lfpfhfkt,ekb7
hjvtksfufy cfmvtt,bc yfobkb itnfybkb udfmdc
cnhfc,ehuib flfvbfybc eakt,fsf tdhjgek cfcf-
vfhskjib8 tctyb fhbfy jvib lfpfhfkt,ekb [fk[b7
&bhbsflfl7 ofvt,bcf lf fhfflfvbfyehb vjg.hj-
,bc vc[dthgkyb7 n.dtj,fib yfv.jayb8 fctdt7 !$_ cfmvt
vbdfojlts cbc[kbc cfvfhskbc cfthsfijhbcj uf-

FHXBK NFNEYFIDBKBC cfcnbrb vrdkt-

kj,bc afmnb fv hfvltybvt lqbc obyfs hj-

vbc cfthsfijhbcj eybdthcbntnbc rjyuhtc-

pt ufyb[bktc8 fqybiyekb cfrbs[b ofvt,bc

vc[dthgksf htf,bkbnfwbbc wtynhvf 3tvgf-

sbfv4 ofhflubyf8 hf ufvj[vfeht,f vj/.df fv

afmnc lfcfdktsib7 fvbc itcf[t, ofvt,bc

vc[dthgksf htf,bkbnfwbbc wtynh 3tvgfsb-

fc4 lbhtmnjhb VFHBFV }BIRFHBFYB udtcf-

e,ht,f8

f[kf eylf ofvjdbqjs tc cfmvt ghjrehfnehblfy7
lfdothjs tmcgthnbpbc lfcrdyf lf itdbnfyjs flf-
vbfybc eakt,fsf tdhjgek cfcfvfhskjib8

2 smdty f[ctyts [tkbceakt,bc v[hblfy vnrbdyt-
ekb ufyw[flt,t,b8 hjvtk fhfcojh ufyw[flt,fc ue-
kbc[vj,s7 hfvfw fa[fptsib v&tdkfl v.jab vjcf[-
ktj,f v&bvt vlujvfhtj,fib xffulj0

2 gbhdtk hbuib7 tc fhbc kjbfkehb lfvjrblt-
,ekt,f hectsbc vbvfhs lf ufesfdt,tkb lt,fnt,b
jvbc lfo.t,fcsfy lfrfdibht,bs8 wtynhb 3tvgfsbf4
fv cfmvtib gbhdtkbdt lqtt,blfy xfhsekb b.j7 xdty
,tdhb vfcfkf udfmdc fvfcsfy lfrfdibht,bs7 hjvt-
kbw flfvbfybc eakt,fsf tdhjgek cfcfvfhskjib
ufdfupfdyts8 xdty pecnfl dbwbs7 hjujh [lt,jlf
cfjvfhb vjmvtlt,t,bc lfo.t,f lf dby b.j bybwb-
fnjhb8 fvbnjv fvudfhb ufyw[flt,t,b fpfhfkt,c
fhf vfhnj mdt.fyfc7 fhfvtl7 gbhdtk hbuib7 fpfhf-
kt,c bv flfvbfyt,c7 hjvkt,bw lqtcfw ahjynbc ob-
yf [fppt w[jdhj,ty8

obyf [tkbceakt,fcfw ,tdh]th df&ktdlbs ht-
rjvtylfwbfc7 hjv ltdybk vjcf[ktj,fc7 vfs vbth
uflfnfybk nhfdvt,c7 jvbc cthbjpek lfyfifekt,c
itafct,f czbhlt,f gfhkfvtynbc ljytpt8 cfzbhjf
fvbc jabwbfkehb itafct,f8 tc [fk[b v[jkjl ltd-
ybkt,fl fh eylf ufvjfw[fljy8 hfc ybiyfdc ltdyb-
kb0 hjv fv [fk[c ufvjtrblyty lf tctybw ufvjbm-
wyty0 tc [fk[b ltdybkb rb fh fhbc7 fhfvtl tctyb
fhbfy vc[dthgkYb lf bcbyb eylf ufvjfw[fljy ts-
yjovtylbcf lf utyjwblbc vc[dthgkfl8 tc fh fhbc
gbhdtkb cfv[tlhj rjyakbmnb7 xdty ud.fdc ltdybk-
sf lff[kjt,bs yf[tdfhvbkbjybfyb fhvbf8 bv flf-
vbfyt,c7 hjvkt,vfw cf[kt,b lfrfhutc7 jvbc ev&bvt-
cb nhfdvt,b uflfbnfytc7 xdty lqtc deojlt,s ltd-
ybkt,c8 f[kf ofhvjblubyts7 hectsbc levfib lufc
cfrbs[b7 hjv sehvt jcehb v[fht .jabkf utyjwb-
lbc vc[dthgkb8 fcts itvjntdt,pt cfgfce[j htfm-
wbt,b eylf b.jc7 ghjfmnbehb eylf b.jc xdtyb gj-
kbnbrf fv vbvfhsekt,bs8

2 smdty fudbcnjc jvbc vc[dthgkyb f[ctyts8 !! okbc
itvltu vfsb acbmjkjubehb vlujvfhtj,f hfvltyfl
itbwdfkf0hectsbc obyffqvltu cfhxtkt,bc itnfybc
itvltu vfs abyfyceh vlujvfhtj,fc vfbyw tidtkt,f0

2 cbc[kbc cfvfhskbc cfthsfijhbcj ufvj&bt,f
rjyrhtnek lfvyfifdt gbht,pt uflbc lf fvbc itvltu
lfvyfifdt gbhsf cfvfhskt,hbd ltdyfc vjbs[jdc8 fh
dbwbs7 hjlbc lf hjujh bmyt,f7 vfuhfv7 w[flbf7 dt-
hfyfbhb abyfycehb rjvgtycfwbf fv flfvbfysf nhf-
utlbfc dth itwdkbc8 vfsb nhfutlbf fhbc ufydhwj-
,flb lf7 itcf,fvbcfl7 vfsb acbmjkjubehb vlujvf-
htj,f7 ]fyvhstkj,f efhtclt,f8 sfyfw7 bv gbhj,t,ib7
hjwf cf[tkvobaj vfs fltrdfnehfl dth t[vfht,f lf
pju]th [tkc eikbc rbltw c[df fhfcfvsfdhj,j jh-
ufybpfwbt,c7 fv [fk[c fqvjexbyjy lf[vfht,f8

tcfe,hf

VFYFYF YJPF&T

vj&bt,fc8 vjut[ctyt,fs7 hects-cfmfhsdtkjc jvbc
itcf[t, vbvlbyfhtj,c ufvj&bt,f7 cflfw ths-thsb
&bhbsflb ve[kb uf[kfds tsyjovtylf lf cfv[tl-
hj lfyfifekt,b7 cffvbcjl !$_ mtbcb vjvpflt,e-
kb udfmdc8 rdktdt,c .jdtkokbehfl df[jhwbt-
kt,s8 &fkbfy vfkt ufvjmdt.ylt,f cnfnbf 3fsb otkb
jvbc itvltu48 &fkbfy v&bvtf bc acbmjkjubehb it-
ltut,b7 hfw lfpfhfkt,ekt,c fmds8 cbnefwbf ufy-
cfresht,bs v&bvtf7 hflufy [tkbceakt,f dth fw-
yj,btht,c7 fv jvbc itcf[t, cfresfhb ufyw[flt,t,bs
hf nhfdvfc f.tyt,c cfresfh vjcf[ktj,fc8 ufycf-
resht,bs7 .ehflqt,f vbylf7 ufdfvf[dbkj fa[fpts-
ib lfhxtybk mfhsek vjcf[ktj,fpt7 hjvtkbw7
ghfmnbrekfl7 vjyj,fib w[jdhj,c8 lqtcfw efv-
hfd cnhtcc ufybwlbc tc vjcf[ktj,f8 fvfc tvfnt,f
cfjregfwbj pjkbc ufcodhbd vw[jdht,b flfvbfyt-
,bc ,tlb7 hjvkt,cfw ghfmnbrekfl .jdtklqbe-
hfl7 \\6 cfereytib vjyt,bdbs bnfwt,ty8

xdty udfmdc jhb v&bvt itvs[dtdf7 rdfhfw[tkbfc
lfqegdbc afmnbw xdtyb wtynhbc vbth ufyb[bkt,f8

UJHBC hfbjybc cjatk ueuenbfys-
rfhib7 jregbht,ek lbctdsfy cfjregf-
wbj &fkt,bc ofhvjvflutykt,vf ,j&t,bc
vjynf;b ueiby lbkblfy ufyff[ktc8

hec cfv[tlhjt,c flubkpt vb.df-
ybkb /.fds cgtwbfkehb ntmybrf8
fvfcsfy7 ueuenbfysrfhib cfjregf-
wbj [fpbc ufcodhbd hecb jregfynt-
,bc dthnvahtyvfw uflfbahbyf8

erfyjyj ,jhlthbpfwbfc flub-
kj,hbdb vjcf[ktj,fw frdbhlt,f8
vfsb smvbs7 cjakbc cfho.fdb fh[bc
cfsfdt yfut,j,f cfmfhsdtkjc wty-
nhfkehb [tkbceakt,bc rjynhj-
kbht,fl nthbnjhbfpt lfhxf7 sev-
wf se t8o8 cfpqdhbc ufdkt,f bv he-
rt,bs ufuh&tklf7 hjvtkcfw hecb
jregfynt,b b.tyt,ty7 vjcf[ktj,f fh
ufvjhbw[fdc7 hjv cjakbc cfcfakf-
jc yfobkbw jregbht,ek nthbnj-
hbfpt vjtmwtc8

3lbkblfy erfyjyjl qj,fdty xdtyc
nthbnjhbfc8 ufudbvfhskf7 hjv cfh-
o.fdb fh[b7 hjvkbsfw cjatkb cfhut,-
kj,c7 xdtyc rjynhjkbht,fl v[fhtc
hxt,f8 b.j cfibihjt,f7 uflftrtnfs lf
vbcfcdktkb fh .jabkb.j cfsfdtcsfy7

UEUENBFYSRFHIB JREGFYNT,VF

,J&T,BC VJYNF;B UFYFF[KTC
vfuhfv [tkbceakt,bc xfhtdbs vjudfh-
lf8 cfsfdt yfut,j,fc qj,bs itvjefhtc
lf cfahs[t fqfh fhbc7 vfuhfv7 se fv
nhftmnjhbbs uffuh&tktc qj,bc vjy-
nf;b7 fhbc cfibihjt,f rbltd thsb cf[-
kb7 jmhjgbhb&tt,bc cf[kb vjtmwtc vfs
rjynhjkbht,fl nthbnjhbfpt8 sevwf7

udgbhlt,bfy7 hjv tc cf[kbw xdtyc rjy-
nhjkbht,fl nthbnjhbfpt lfhxt,f8
fctdt cfcfakfjc cfrbs[b bmyt,f &fkb-
fy hsekb8 herbs7 hjvkbsfw bcbyb
[tkv&qdfytkj,ty7 cfcfakfjc jhfl .j-
aty8 fcts itvs[dtdfib7 cfcfakfjc trkt-
cbfw jregfynt,bc v[fhtc lfhxt,f47 2

fw[flt,c ueuenbfysrfhib vw[jdht-
,b ujxf vfhqbidbkb8

ueuenbfyrfhib bv.jat,jlyty
tdhjrfdibhbc cflfvrdbhdt,kj vbcb-
bc ofhvjvflutykt,b8

*    *    *

HECEKVF dthnvahtyvf lff[kjt-
,bs7 !@5__ cffsbcsdbc cjatk  ueuenb-
fysrfhbc f[kjc7 vbvlt,fht jregbht-
,ek nthbnjhbfpt uflfbahbyf8 jregb-
ht,ekb nthbnjhbbc sfdpt dthnvaht-
yb hfvltybvt oesbc ufyvfdkj,fib lfa-
hbyfdlf8

cf[tkvobaj ecfahs[jt,bc cfv-
cf[ehb +cec‘ hecekb cfahtyb fgf-
hfnbc vbth cfmfhsdtkjc cf/fthj
cbdhwbc lfhqdtdfc flfcneht,c8
cec-bc itafct,bs7 tc fhbc vjhbub
ghjdjrfwbekb mvtlt,f8 3afmnpt uf-
fmnbeht,ekb bmyf w[tkb [fpb7 by-
ajhvbht,ekbf tdhjrfdibhbc cf-
lfvrdbhdt,kj vbcbf8 tc fhbc vjhb-
ub ghjdjrfwbekb mvtlt,f7 hjvtkbw
erblehtcfl fpbfyt,c flubkpt fh-
ct,ek ecfahs[jt,bc ufhtvjc47 2
fw[flt,ty cfmfhsdtkjc cf[tkvobaj
ecfahs[jt,bc cfvcf[ehib8
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!)*) OKBC LFCFO>BCBLFY CF-
MFHSDTKJC THSFLTHSVF CF-
[TKVOBAJ NTKTDBPBFV 3F[FK
HTKCT,PT4 UFLFCDKF LFBO>J8
TC VFIBY7 $_ OKBC OBYFS7 B>J CB-
F[KT7 SJHTV F[KF7 BYNTHYTNBC
TGJMFIB7 CF>JDTKSFJ RJVGBE-
NTHBPFWBBC SE VJ,BKEHB NT-
KTAJYBPFWBBC LHJC7 FV ST-
VBS 3SFDVJOJYT,F4 F[FKSFJ-
,BCSDBC7 WJNF FH B>JC7 QBVB-
KBC VJVUDHTKBF8 VFHSKFW=
VFUHFV7 BC LHJ+===` B>J7 CFRESF-
HB SE MDT>YBC ,BJUHFABBLFY
DTH FVJFULT, LF FHW FCT FLDB-
KBF VBCB LFDBO>T,F888
/jlf7 f[kf hjv gbhlfgbh tsthib ght-

pbltynt,bc7 ghtvbth-vbybcnht,bc7 gfh-
nbt,bc kbltht,bc lf7 hfw vsfdfhbf7 me-
xfib yt,bcvbthb ufvdktkbc gbhlfgbh
xfhsdf xdtekt,hbdb vjdktyff lf c[dfyf-
bhfl ofhvjlutyfw rb wjnf &ytkbf7 vfiby
tc fhfvwse fldbkb fh b.j7 fhfvtl uf,t-
lek yf,b]fl bsdkt,jlf888

/jlf7 fv cnhbmjyt,bc fdnjht,vf ufd-
,tlts nhflbwbt,bc lfhqdtdf 2 fhfdbsf-
hb obyfcofhb xfothf7 gjkbnbrehb htlfm-
nbht,f7 ht;bcjhekb 3lfdfhw[yf4 2 vb-
ybcnht,b eylf dfb&ekjs7 fxdtyjy cfre-
sfhb sfdb7 byntktmnb7 gjpbwbf7 fphjd-
yt,f lf7 hfw vsfdfhbf7 ufotekb veifj-
,bc itcf[t, 3fyufhbib4 xff,fhjy vjcf[-
ktj,fc888 gbhlfgbh tsthib= itvltu rb gf-
ce[b ufcwty fhfths cfdfhfelj 3vofht4
itrbs[dfc lf cf]fhjl lfsfy[vlyty vf-
.eht,tksf rhbnbrbc ufvjcojht,bcsdbc
uflfluvekb yf,b]t,bc velvbd cfpjuf-
ljt,hbd lf cfntktdbpbj rjynhjkc8

bv lhjbcsdbc vstkb cchr-bc vfcinf-
,bs7 tc vfhskfw 3htdjkewbehb4 yf,b-
]b uf[klfs8 xdtyb cehdbkb lf gthcgtm-
nekb vbpfyb7 uflfudtmwbf cf[fk[j ntkt-
dbpbfl cf[tkvobaj trhfyb7 hfvltybvt
rjvgjytync itbwfdlf8 vfs ijhbc7 fk,fs7
.dtkfpt &ytkb7 fye vnrbdytekb 2 thsb lf
bubdt gjkbnbrehb se cfpjufljt,hbdb
tkbnbc itwdkf f[fkb cf[tt,bs +c[dfsf-
ijhbc7 thsb lf bubdt nbgf;bc .jdtklqb-
ehb lf vhfdfk]thflb vjvf,tpht,tkb
3rtrkewj,f4 f[kfw+=‘ firfhf ghj,ktvfl
elufc vf.eht,tkc‘8

hjujhw rb xdtyb xfyfabmhb ufdfcf]f-
hjdts7 .dtkf vbybcnhc gthcjyfkehfl
vbdvfhsts cfsfyflj obyflflt,bs7 fn.lf
fkbfmjsb7 vfuhfv hf fn.lf8 sfyfw7 hjwf
ufbutc7 hjv ntktufvjcdkblfy hfvltyb-
vt sdtib vjeotdlfs bctd gbhlfgbh tsthib
erdt ghfmnbrekb itltut,bc xdtyt,f lf
xdty vbth lfvjerblt,kfl vjgjdt,ek-
vjvpflt,ekb vfcfkt,bc ltvjycnhfwbf7
cfpjufljt,hbd-cfntktdbpbj rjynhj-
kbc cf[bs7 vcehdtkb rb fhf7 erdt rjhgj-
hfnekb cfobyffqvltuj ufkfimht,f vju-
dbo.tc ntkthflbjc [tkv&qdfytkt,c8

/jlf7 fhw vfiby b.j 3fgfhfnekb sf-
vfit,b4 bjkfl vjcfut,b8 xfidt,f-tyfnf-
ybj,f lf iehb rfwj,hbj,bc 3velvbdb vj-
yfgjdfhbf4888 fh b.j fldbkb vfssfy7 eahj
rb vfs ptvlujv rehfnjht,sfy ufvrkf-
dt,f8 bctyb7 vfsb 3vafhdtkt,bw47 lqtdfy-
ltkbc vcufdcfl7 fh b.dyty fhw 3sbytb]t-
hekb fcfrblfy4 f[fkufvjcekb 3rhbpbc-
vtyt]tht,b47 vfiby cfl b.j rjvgb7 bynth-
ytnb lf vj,bkehb7 fhw /fhdfhlbcf lf
rtv,hb]bc lbgkjvt,b7 fhw vfs 3lfcf,-
vtkfl4 cjhjcbc aekbs vjo.j,bkb
3nhtybyut,b4888 f,cjkenehvf evhfdkt-
cj,fv hecekbc ufhlf fh bwjlf c[df
ew[j tyf7 cfvfubthjl7 /mjylfs rjvgtnty-
wbfcf lf lbl ghfmnbrek ufvjwlbkt,fc-
sfy thsfl cf[tkvobajc obyfit gfce[bc-
vut,kj,f7 itcf,fvbcb fphjdyt,f7 gjkb-
nbrehb ohsj,f7 hovtyf bvbcb7 hjv vfsb
cfmvbfyj,f f&kbtht,lf cfmfhsdtkjc+===‘
trjyjvbreh cb&kbthtc lf vbc vjvf-
dfkc+===‘ lf 888 rbltd bc7 hfcfw wblfy fh
uxemybfy5 vbylj,bkb lfhut,bc [tkv&qdf-
ytkj,bc ufvjwlbkt,f7 pjuc #_+====‘-okb-
fybw rb7 hjv fhfathb dsmdfs !_-!%-@_-
okbfy gthbjlpt8

lblb fqnfwt,bs fhw wtrfc se vsfd-
hj,bc fgfhfnbc rehfnjht,c t[fnt,j-
lfs uekpt tc 3cbf[kt4 lf hjv fhf itdfh-
lyf&t-rjk,bybc +wtrfc gbhdtkb
[tkv&qdfytkt,bc‘ bevjhyfhtdb7 vfuhfv
ghbywbgekb v[fhlfzthf7 tc bv lhjbcs-

dbc efqhtcfl ghjuhtcekb ofvjo.t,f7
itb&kt,jlf7 xfakfdt,ekb.j888

lf vsfdhj,bc otdhsf vstk rjhgec-
ib fqvjxylf thsflthsb+=‘ vbybcnhb7 hj-
vtkvfw cf]fhjl7 uf,tlekfl lf qbhct-
ekfl ufyfw[flf sfy[vj,f7 ufvjcekb.j
gbhbcgbh ntktfelbnjhbfcsfy lf tcfe,-
hf fhf vfhnj ofhvfnt,t,pt +hfw firfhfl
/mjylfs‘7 fhfvtl uekohatkfl ufyt[b-
kf itwljvt,b7 xfdfhlyt,b7 ofhevfnt,-
kj,t,b7 cfresfh sfdpt ftqj gfce[bcv-
ut,kj,f 3xfdfhlyt,pt48

tc b.j vfufkbsb= .byekb ufkqdf=
ufdbvtjht,s5 lqtdfyltkb uflfcf[t-

lblfy7 htfkj,t,blfy7 .jdtklqbeh cf-
ntktdbpbj ghfmnbrfib xdtekt,hbdb7 hb-
ubsb vjdktyt,bc itv[tldfht7 hjwf pj-
ubthsb 3utybjcb4 gbhlfgbh tsthib vfh-
nj genbyc rb fh enhbfkt,c vij,kt,bc

fv cnhbmjyt,bc ths-thsvf fdnjhvf7 vj-
ekjlytkfl /rbs[f htcgjyltync5 vj[lt-
ybk rjcnbevib [fhs ufvjo.j,bkb7 cflf-
ehb ofhvjt,bcffj smdtyb cfvjcb0 gfepf8
jlyfd itvw,fhb vbybcnhb 7 tn.j,f7 3peh-
uib lfybc xfhn.vfc4 fh tkjlf lf7 wjnf
fh b.jc7 ybhofv[lfhvf 3fvjqthqf45 ab-
ytsbc ofhvjt,ffj888 fv rbs[df-gfce[c bct-
sb f;bjnf;b +hf smvf eylf7 efh.jabsb7
lfvwbyfdbw` vj/.df7 hjv888 htcgjyltynb
vfbyw qbhctekfl ufvjdblf fv e[th[e-
kj,blfy lf uekohatkb lf cfbynthtcj
gbhj,fw vbcwf ntktfelbnjhbfc888

tmdcb sdbc itvltu vbybcnhb bctd gbh-
lfgbh tsthib vjdbodbts7 hfsf 3fyufhb-
ib4 xft,fht,byf ntktvf.eht,kbcsdbc
bvbc sfj,fpt7 se ghfmnbrekfl hf rts-
lt,jlf bv lfgbht,t,bc itcfchekt,kfl7
hfw obyf uflfwtvbcfc vfy e[dfl ufcwf8 ?j-

tc rfwb uf[kfds jabwbfkehfl7 gfc-
gjhnbs ubjhub7 lfhubc vhfdfkfstekf-
sfcbfyb rjktmnbdbc7 mfhsdtkb cfpjuf-
ljt,bc7 vhfdfkhbw[jdfy cfvtuj,hjcf lf
sf.dfybcvwtvkt,bcsdbc rb ecf.dfhktcb
lf [tkbcuekpt cfnfht,tkb flfvbfyb uj-
ub ufvwtvkb&t7 vhfdfkb okbc vfy&bkpt
cfmfhsdtkjc vce,emb vhtodtkj,bc vb-
ybcnhb8

888 gjkbntmybrehb bycnbnenbc ofhvf-
nt,bs lfvsfdht,bc itvltu vfy ]th cf-
ofhvjib ufvjbxbyf sfdb7 itvltu rb kb-
lthbc sdbct,t,bs ,eyt,bcufy lf]bklj-
dt,ekb zf,erb cfsfdtib xfeluf hfbjybc
+f[kfyltkb lble,bc‘ f[fkufphlek jh-
ufybpfwbfc7 ufvjbohsj bm lf vbbqj flf-
vbfyt,sfy ehsbthsj,bc7 veifj,bc ev-
lblhtcb ufvjwlbkt,f888

vce,emb vhtodtkj,f cfmfhsdtkjc cf-

RFWB=
EAHJCB VTUJ,HBC

CFBE,BKTJL
CFSMVTKB

cfakfdt,c7 rbltd eahj efhtcc frtst,c7
vfuhfv vfiby7 bv lhjc888

ths[tk wyj,bkvf cfpjuflj vjqdf-
otv lf ge,kbwbcnvf yfyf ltdlfhbfyvf sf-
dbcb ntktvjyjkjub vj[ltybkfl lffv-
sfdhf cbn.dt,bs5 f,f7 ufut,tlf aja[f&t-
cfyt,kb&t-ifvfsfdfc ntktdbpbfcf lf hf-
lbjib7 uflfevjovt,tkb+=‘ afmnb ufut[-
vjdfyt,byf tsthib lf 888 ityb f]j,t,lfj8

/j7 b.j7 xdtylf cffvf.jl7 bctsb lhj7
hjwf ahfpt,b 2 3fv,j,ty4 fy 3fdnj,ec-
ib +3vfhihenrfib4‘ ufdbujyt47 fh b.j cfr-
vfhbcb lf cthbjpekb fhuevtynb afmnbc
ufcf]fhjdt,kfl888

/jlf7 fv dbsfht,fib ntkttrhfypt vb-
ybcnhbc 3gbhlfgbhb tsthb4 lf evodfdtcb
lbfkjub vfhskfw exdtekj7 vfhskfw
df;rfwehb yf,b]b uf[klfs lf vfqfk sf-
yfvlt,j,fpt v.jab cf[tkvobaj vj[tkbc
v[hblfy hbcrbc itvwdtkb uf,tlekt,fw
uf[klfs8

fv uflfwtvfc fhyf[ekb ufvj[vfeht,f
vj/.df8 hfjltyj,bsfw7 htfmwbt,bsfw7
vjhfkehflfw lf gjkbnbrehflfw8

c[dfsfijhbc7 uflfwtvbcfc gfobf 3ghj-
djrfwbfw4 vjdeo.dts vbybcnhc8 ofv.dfyvf7

lf7 vfiby uflfudb[flf cfvfubthj5 ofhl-
utybcsfyfdt ufudf[ctyf abyehb rjcnbe-
vbc bcnjhbf7 n.ebkfl fh ufbcfh]js7 ey-
lf ufufo,bkjsj5 s,bkbcbc vtidblt cfv-
rthdfkj af,hbrfib itrthbkb cfvjcbs
dfh vjcekb lf itub&kbfs7 vfqfpbt,ib
bubdt ghjlemwbf itb&byjsj888

uflfwtvbc vcdktkj,bcfc cf[tklf[t-
kjl uflfdfvjovts lf cfdfzhj mctkvf
lfflfcnehf vbybcnhbc cbvfhskt8 udf-
]j,f===

!$ fudbcnjc fv rfwc () otkb itecheklf8
/jlf7 fv xdtyb cf.dfhtkb ufptsbc

aehwkt,blfy udbylf vbdekjwjs7 hfvt-
se vjekjlytkfl fqvjxylf rkbybrfib
lf f[kf tmbvt,b wlbkj,ty vbc xdtekt,-
hbd se fhf7 bv ajhvfib vfbyw lf,heyt-
,fc7 hjv cfvflkj,tkb cflqtuh&tkjc
smvf it&kjc888 thsb vbptpb cojhtl tc db-
sfht,f uf[klfs7 hjv bv lqtc bvbnjvfw
fh vjdtathts fct cf]fhjl7 hjv fvbs
3cbuyfkb fh vbudtwf4 vhfdfkhbw[jdfyb
pfht,bcf lf vbkjwdt,bcsdbc7 hfsf fh
uflfndbhsekb.j gfkfnfib cfvrehyf-
kjl v.jab7 tvjwbt,bs bctlfw lf-
[ey&kekb be,bkfhb8

[fk[j vtehytj,bc ofv.dfyb lfhub b.j lf
fstekj,bs cfofhvjc itltubfyb veifj,f
uf[klfs vstkb mdt.ybc bylecnhbbc vt-
mfybpvbc ufvfhsekb aeymwbjybht,bc ,f-
hjvtnhb8 vfuhfv fv lfhuibw b.j hfvlt-
ybvt ubufynb7 hjvkbc yf.jabw vstk cch
rfdibhib mvyblf cfmfhsdtkjc vhtodtkj-
,bc fdnjhbntnc8

/jlf7 tc ubufynb 2 s,bkbcbc cfhsfd-
cfnhbrjnf;j rjv,byfnb7 hjvtkbw7 hfv-
ltybvt okbs flht7 ktutylfhekb tdtkbyf
sfdf&bc lbhtmnjhj,bc lhjc7 bctlfw b.j
evybidytkjdfytcb j,btmnb7 xf,fhlf f[fk-
ufphlf ujub ufvwtvkb&tc7 hjvkbc sfd-
rfwj,bc lhjc uflfbmwf fhf vfhnj eahj
vfcinf,eh lf v&kfdh cfofhvjl7 fhfvtl
2 cfmfhsdtkjc vce,emb vhtodtkj,bc
akfuvfyfl8 fm lfvpflt,ekb ghjlemwbf
[fhbc[bs ew[jeh fyfkjut,c fhfse fh xf-
vjedfhlt,jlf7 fhfvtl [ibh itvs[dtdfib
c]j,lf rbltw7 vjojyt,bs cfhut,kj,lf
cfmfhsdtkjib7 sfdbcsdfl7 lf cf,zjsf
htcge,kbrt,bc vjv[vfht,tksf ijhbc7
ofhvfnt,bs uflbjlf tmcgjhnpt8

fdnjhsfufy ths-thsb sfdfl veifj,-
lf bm lf chekb gfce[bcvut,kj,bs ite-

SE fyfrkbbc gjhnbc ghjtmnb xfdfhlf7 tc bmyt,f
bvbc ybifyb7 hjv cfmfhsdtkjc yfvldbkb rb fhf7 tat-
vthekb lfvjerblt,kj,f fmdc7 hjv smdty rdfpb-ce-
dthtyekb cf[tkvobaj [fhs8 tc rb yfvldbkb
nhfutlbf bmyt,jlf7 2 fvbc itcf[t, fii-c
.jabkvf lbgkjvfnvf7 cf[tkvobaj ltgfh-
nfvtynbc .jabkvf vfqfkxbyjcfyvf vtsbe
,hfbpfv IWPR-c ufyew[flf8

vbcb itafct,bs7 fyfrkbbc gjhnc cfmfh-
sdtkjcsdbc ufhlfvnt[b vybidytkj,f fmdc7

3fyfrkbbc gjhnb cnhfntubekb sdfkcfp-
hbcbs cfmfhsdtkjcsdbc ufhlfvnt[b vybi-
dytkj,bcff8 bc cfmfhsdtkjcsdbc ofhvjfl-
utyc vstkb vcjakbjlfy afhsjvfcinf,b-
fyb uflfpbldt,bc ufy[jhwbtkt,fpt gbhlf-
gbhb odljvbc cfiefkt,fc8

gjhnb vybidytkjdfybf hjujhw ecfah-
s[jt,bc7 fctdt trjyjvbrehb sdfkcfphbcbs8

vfufkbsfl7 fii-bc cfv[tlhj vjcfvcf[e-
htt,vf fdqfytsib c[dflfc[df vfcfkt,bc7 cfr-

dt,bcf lf c[df cfv[tlhj ndbhsbc vbcfojlt,kfl it-
cf&kjf7 ufyb[bkjy fyfrkbbc gjhnbc ufvj.tyt,f7 yfw-
dkfl sehmekb gjhnbcf7 hjujhbwff vthcbyb8

fct hjv7 ufwbkt,bs vt-
nb ,bpytcb bmyt,f7 ufwb-
kt,bs vtnb trjyjvbrehb
fmnbdj,f7 hfw uff&kbt-
ht,c cfmfhsdtkjc cnhf-
ntubek ehsbthsj,fc
itthst,ek infnt,sfy8
gjhnb fctdt xfvjf.fkb-
,t,c cfmfhsdtkjc7 hj-
ujhw ukj,fkeh cfdfz-
hj /f,c7 hfw itcfybiyfdb
bmyt,f vbcb cedthtybnt-
nbcf lf lfvjerblt,kj-
,bcf lf pjuflb ecfah-
s[jt,bc uf&kbtht,bc
sdfkcfphbcbs74 2 uf-
yfw[flf ,hfbpfv8

VTSBE ,HFBPFCSDBC FYFRKBBC GJHNBC
GHJTMNBC XFDFHLYF LBLB NHFUTLBFF
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&kbf ufyfw[fljc5 cfofhvj ufvjhxtekb
b.j veit,bcf lf cfby;byhj-ntmybrehb
gthcjyfkbcsdbc cfybveij cfveifj lf cf-
.jafw[jdht,j gbhj,t,bsfw8 ufhlf bvb-
cf7 hjv fv rjv,byfnc /mjylf eybrfkehb
cgjhnekb rjvgktmcb7 sfdbcb chekaf-
cjdfyb cnflbjybs7 rfkfs,ehsbcf lf
ahty,ehsbc vjtlyt,bs7 cfthsfijhbcj
cnfynfhnt,bc itcf,fvbcb cfwehfj fepb7
cgjhnlfh,fpb888 fv rjv,byfnbc rekne-
hbc cfcf[kt b.j cfofhvjc veifsf lf vbr-
hjhfbjybc f[fkufphlj,bc itvjmvtlt-
,bc cfvztlkj8 fmfehb lhfvohbc ghtvb-
tht,pt brhb,t,jlf s,bkbcbc stfnhf-
kehb cfv.fhj8 fm vjveifdt knjkdbkb
tcgfytkt,bc wtrdf-cbvqthbc rjktmnbdb
bvfh]dt,lf jkbvgbflt,pt888 fqfhfathc
dfv,j,s cfvtlbwbyj vjvcf[eht,fcf lf
ghjatcbek cfcofdkt,tkpt7 hjvtkbw
pheyfdlf cfofhvjc rjktmnbdbc evhfd-
ktcj,bc 2 mfksf ]fyvhstkj,bc lfwdfpt
lf vfs ghjatcbek phlfpt8 vfuhfv7 ae-
hjhb vfbyw vjf[lbyf bv lhjbcsdbc eyb-
rfkehvf uflfo.dtnbkt,fv 2 bvfy7 hjv cf-
ofhvj lf vbcb ghjarfdibhb fabyfyct,-
lf fmfeh ebfatc veifsf cfcflbkjc7 cf-
lfw fmfeht,bcsdbc gehb+=‘ lf xfb+=‘ yt,bc-
vbthb hfjltyj,bs uf[klfs eafcj+=‘

ktutylf ktutylfl= vfuhfv cfresfhb
sdfkbs lfyf[ekb vfbyw c[dff lf888 ths
vidtybth rdbhflqtc +rjv,byfnb velvbd
wbrkib veifj,lf‘ cfofhvjc vjekjlyt-
kfl7 .jdtkudfh ufahs[bkt,bcf lf obyfc-
ofh vjvpflt,bc ufhtit todbdyty htcge,-
kbrbc vfibyltkb kbltht,b 2 rjvgfhnbbc
wtrfc gbhdtkb vlbdfyb dfcbk v;fdfyf&t lf
vbybcnhsf cf,zjc sfdv]ljvfht ubdb ]f-
df[bidbkb8 lbhtmnjhb flubkpt fh lf[-
dlfs7 vfuhfv dblht cfcohfajl ufvj&f[t-
,ekb ufvwtvkb&t cnevht,c tf[kt,jlf7
vfs lhj emvfl fh lferfhufds7 3tmcreh-
cbfv&qkbc4 ufhtit vjbfhtc lf lffsdfkb-
thtc rjv,byfnbc nthbnjhbf7 tcfe,hyty
itcdtyt,fpt ufvjcek vihjvtkt,c lf jb7
cfjwht,f5 fhw thsb cf.dtlehb7 fhw th-
sb ofoeoeyt,f7 fhw thsb vybidytkjdfyb
rhbnbrf cfofhvjc [tkv&qdfytkj,bcflvb8
gbhbmbs7 hjujhw itvltu v;fdfyf&t fqnf-
wt,bs e.dt,jlf rjktut,c7 fhcfl fctsb
cbs,j hbubsb flfvbfyt,bc v[hblfy lbhtm-
njhbc vbcfvfhsbs fh vjvbcvtybfj888

3TMCREHCBF4 ERDT IBU CFOFH-
VJIB UFUH&TKLF LF BM RBLTD
F[FKB FQVJXTYF UFFRTSTC CNEV-
HT,VF5 UFHLF BVBCF7 HJV RJV,B-
YFNB FQBMVT,JLF7 HJUJHW VJ-
VFDKBC CFOFHVJ7 HJVTKBW
IHJVBC VTWYBTHEKB JHUFYB-
PT,BSF LF EF[KTCB CFBY:BYHJ
VBQOTDT,BC GHFMNBREKB UFVJ-
>TYT,BS HTCGE,KBRBC VCE,EM
VHTODTKJ,FIB FHCT,EK LJYTC
,TDHFL ECOHT,LF7 FQVJXYLF7
HJV ,TDH7 &FKBFY ,TDH VEIFCF
LF JCNFNC7 CFOFHVJC LBHTMNJ-
HB CF[TKBS BWYJ,LF8 LF FV FLF-
VBFYEH EHSBTHSJ,T,IB VFS
LFBYF[TC COJHTL BC VSFDFHB
&FHQDB7 HFW UFYFGBHJ,T,LF

FHF VFHNJ IHJVBC ITLTUC7 FHF-
VTL RJKTMNBDBC UFYO>J,FC8 +FV
3LTNFKT,C4 UDBYLF >EHFLQT,F
VBFMWBJY F[KFL OFVJXBNEKVF
UFVUT,KT,VF7 VTHT,VF7 VBYBCN-
HT,VF LF EAHJ VFQKF VLUJV-
VF VVFHSDTKVF C[DF ZEZE

7
KFI-

DBKT,VF7 HFVTSE FLFVBFYT,-
SFY+= = =‘ EHSBTHSJ,F7 VFSPT
PHEYDF7 VFSB UFYO>J,BC WJLYF
LF UFSDFKBCOBYT,F FHBC UF-
LFVO>DTNB >DTKF LHJIB7 >DTKF
AJHVFWBFIB7 >DTKF CATHJCF
LF VBVFHSEKT,FIB OFHVFNT,BC
EGBHDTKTCB AFMNJHB‘8
vtht rb ufbhrdf7 hjv v;fdfyf&t-]fdf-

[bidbkbc letnbc dbpbnb vskfl itvs[-
dtdbsb fh b.j7 hjv htcge,kbrbc
[tkv&qdfytkt,c cehlfs 3vjekjlytkj-
,bs4 sfdblfy ftwbkt,byfs cek vwbht cb-
.fk,t7 cek vwbht vjxdtyt,bsj,f7 hfvt-
se dfhfelj,lyty lfhubc [tkv&qdfyt-
kj,bc ufyf[kt,fc lf cehlfs7 gbhflfl
lfhoveyt,ekb.dyty cfdfhfelj fhxtdf-
ybc cbcojhtib8

lfhoveylyty rbltw8 lf hfvltybvt
lqtib ubjhub ufvwtvkb&t lfbybiyf vce-
,emb vhtodtkj,bc vbybcnhfl8

tc rb b.j rfhbthekb obycdkf7 vfuhfv7
fvfcsfy thsfl7 lblb gfce[bcvut,kj,bc
lfrbcht,fw8

+c[dfsf ijhbc tc 3vtsjlbw4 eylf uf-
bsdfkbcobyjy bv flfvbfyt,vf7 dbcfw f[kf
[tktobat,f evfqktc sfyfvlt,j,t,pt
rflht,bc ithxtdf lf ufvotct,f8 vfiby bi-
dbfsb bmyt,f bc ufo,bkt,f7 pjubthst,bc
fhfrjvgtntynehj,bc7 cb[fh,bc7 3cfknj-
vjhnfktc4 ufvj7 fylf7 .jabkb 3sfyfvj-
fpht4 gfhnybjht,bc c[dflfc[df gjkbnb-
reh7 vnhek yfdibw rb uflf[njvt,b lf
bmblfy vfsb .jdkfl fvfphptyb cf]fhj
3oeofj,f48 bctdt7 hjujhw vvfhsdtkb
&fkbc fhfthsb ofhvjvflutykbc cb[fh-
,t7 sfdvlf,kj,bc ltabwbnb7 ghtvbt,b-
cf lf lfyfvfnt,bc ,evb7 jgjytynsf .j-
dtkudfhb pqdfhuflfcekb kfy&qdf-ub-
yt,f lf 3jhcf[jdfyb bfyecj,f4‘8

hjwf fv stvt,c dt[t,bs7 sfyfw7 ofh-
cekbc uflvjcf[tlblfy +bv lhjc lf tgj-
mfc7 hjvtkcfw lflt,bssfy thsfl efv-
hfdb vbyecbw hjv /mjylf7 rb fh dfblbf-
kt,s‘7 eghbfybf7 .ehflqt,f vbdfmwbjs
cfmvbfy cnbkc7 hjvtkbw pju]th [fcbs-
lt,f sbsmjc e,hfkj+=‘ ltnfkbs7 vfuhfv
tc 3e,hfkjt,f4 [fylf[fy bqt,c ghbywb-
gek [fcbfsc8 tc 3ltnfkb4 lqtc thsj, fm-
nefkehbf sfdbcb 3htdjkewbehb4 ce-
kbcrdtst,bs lf dthfdbsfhb gjkbnbre-
hb 3cfytkt,kt,bs itrfpvdf4 dth fytbn-
hfkt,c 3xfhtw[dbc4 bv vfdyt itltuc7 hfw
fv #_ okbc vfy&bkpt cfmfhsdtkjc vteh-
ytj,fc +lf fhf vfhnj‘ vbfluf5 eahjcb
sfj,bcflvb7 &dtkb rflht,bcflvb7 obyf-
vjh,tlt,bcflvb lfvjrblt,ekt,bc ufvj8

erdt cfvb 3ht;bvb4 ufvjdbwdfkts lf
.dtkf fv lhjib thscf lf bvfdtc d[tlfds5
kfvbc cf,fdidj ,fqblfy vjcekb pjubth-
sb 3qkfgb4 fy v[jkjl rjvgbenth-byukb-
cehbc wjlybc lf hjvtkbqfw xdtyb ,fyj-
]bc[tkf cfpqdfhufhtsekb cjakbc rj-

YEUPFH

AJA[F&T

FHVFP

CFYT,KB&T

kt]bc lbgkjvbfyb ujuj-,bzb7 sfyfvlt-
,j,fpt vjlbc t8 o8 3sfdbcb ueylbs4 +fye7
cf&vfrfwjsb‘ lf cfvcf[ehblfy ewthtvj-
ybjl thtrt,f &dtk7 ghjatcbjyfk rfl-
ht,c7 v[jkjl bvbnjv7 hjv vfs itcf&kjf7
3lbcrjvajhnb4 itemvyfy /fthblfy vjnf-
ybkb 3ufahtyt,bc4 ufy[jhwbtkt,bcfc8 cfv-
oe[fhjl7 fctf .dtkf ljytpt888

fb7 vfiby7 bv 3fdflcf[ctyt,tk lhjc47
f[fklfybiyekvf vbybcnhvf ubjhub ufv-
wtvkb&tv rjhtmnekj,bcf lf sfdvj.df-
htj,bc 3vjs[jdyfsf4 chekb lfwdbs7
udthlib fvjb.tyf fcfrbs vfcpt ufwbkt-
,bs eahjcb7 gtycbfpt ufcekb obyfvjh-
,tlb vbybnhb vb[tbk x[tb&t +c[dfsf ij-
hbc7 obyfs rjvgfhnbbc vbth 3lfxfuhek-
ufvofht,ekb j]f[bc vtsfehb7 fye7 f[kf
3vjhrbyfkbc ltljakj,blfy4 mfhsdtkb
;fyf lfhrbc hjkpt ghntypbbc ufyvw[f-
lt,tkb7 c[dflfc[df gjkbnbreh gfhnyb-
jh ufvjwdkbk-uflfv[nfh-uflvjv[nfhb
3ge,kbwbcnrf4 sfrj xfhrdbfybc ,f,ef‘7
ufvjb.tyf vbcb vtsfehj,bs vfyfvlt vjm-
vtlb ueylbc ufvjwlbkt,f7 fdnjhbntnb7
rfdibht,b lf fvbs7 fhf vfhnj lffafcf vf-
sb ofhcekb lfvcf[eht,f7 ufe[fkbcf cb-
zfhvfut7 fhfvtl vfufkbsb vbcwf vfiby-
ltk tkbnfc lf7 qvthsj ye udbo.ty7 lqt-
dfyltk 3zeze

7
kfidbk-mfsfvf&tt,cfw47

hjvkt,cfw7 eahjcb sfj,bc ufvjwlbkt-
,bc ufvj.tyt,fc dby xbdbc7 cfvoe[fhjl7
bvbc zrefw rb fh /.jaybs7 tktvtynfhe-
kb vflkj,f uflfe[fljy itehfw[.jabk7
vfvf-,f,ebc njk obyfvjh,tlt,c8 cfvfub-
thjcfw fltrdfnehfl bqt,ty 2 sbsmvbc
.dtkf fcts 3ufyobhek4 vfqfkxbyjcfyc
vfs cfdfh&tkib xf,h&fyt,ekb f[fklf-
ybiyekb 3,jcb4 bijht,c sfdblfy888 vfsbdt
vtsjlbs 3gfyqehfvjhn.vbs48 vfhskfw5
3rtbcfhc rtbchbcf=4‘

thsb cbn.dbs7 itb&kt,f lfhoveyt,bs
bsmdfc7 hjv ,fnjyb ujub ufvwtvkb&t cf-
mfhsdtkjc vce,emb vhtodtkj,bc .dtkf-
pt eahj ofhvfnt,ekb lf htrjhlcvtyb
vbybcnhb b.j8 lf fctsfl itdblf xdtyb
mdt.ybc bcnjhbfib8

fv vjyfs[hj,c lfdfvfnt,lbs rbltd ths
afmnc7 hjvtkbw ojyfl inhb[fl uffvlbl-
ht,c ujub ufvwtvkb&bc7 hjujhw .jabkb
vfqfkxbyjcybc gjhnhtnc5 bub sfdbcb yt,bs
ofdblf sfyfvlt,j,blfy7 sfyfw lf;byt,e-
kb s[jdybs7 gbhflb ev&bvtcb lf vnrbdyt-
ekb vjnbdt,bs7 vbe[tlfdfl bvbcf7 hjv vf-
ibyltkvf [tkv&qdfytkvf uekohatkfl lf
lf,t]bst,bs cs[jdf sfyfvlt,j,fpt lfh-
xtyf888 ufdblf okt,b lf cfmfhsdtkjib lf,-
heyt,ekvf lf ghtpbltynfl fhxtekvf it-
dfhlyf&tv gbhflfl cs[jdf ufvwtvkb&tc7 cf-
sfdtib bctd xfclujvjlf vce,emb vhtodtkj-
,bc lfhuc8 ,fnjyb ujubc vjhbub efhb ufy-
gbhj,t,ekb b.j cehdbkbs7 upf lftsvj
f[fkufphlt,bcsdbc lf cfresfh sfdc vj-
dfktj,bcsdbc vhxtdtk-rjyceknfynbc efy-
ufhj7 cfpjufljt,hbdb lfndbhsdf ufye-
cfpqdhf7 hfcfw lqtvlt fchekt,c8

HJUJHW THS[TK LBLVF
BHFRKB F,FIB&TV UFVWTVKB&BC

EF[KJTCB VTUJ,HT,BC 2 LJLJ

F,FIB&BC7 DFYBRJ VFZFDFHBFYBC7

LTVEH WMBNBIDBKBC LF C[DFSF

V[HBLFY ,FNJYB UJUBC CFLQT-

UH&TKJC GFCE[FL LF VBC LFCF[F-

CBFST,KFL  B[EVHF7 VHTODTKJ-

,F RB FHBC VCE,EMB7 VFUHFV VBYBC-

NHBF THSJ, V&BVT7 BV[TKF RFWJ-

,BC NDBHSBC VFNFHT,TKBFJ888
,fnjyb bhfrkb vtnbcvtnfl ahs[bkb

b.j cflqtuh&tkjc ofhvjsmvbcfcfw rb7
bevjhbw fasbfmfhbc cfcojhpt /mjylf
fojybkb7 ptlvtnc dth ofvjfwltybyt,lb7
vfibyfw rb7 hjwf dbyvt e.dfhlf lf uek-
ohatkfl fafct,lf8 vbcb tc [evhj,fw7
cojhtl tc itvs[dtdf uf[klfs8

888thsb cbn.dbs7 fv ge,kbrfwbbc vbpf-
yb fhf vfhnj vjatht,ff7 fhf vfhnj ecb-
fvjl v&bvt vlujvfhtj,fib rkbybrfib voj-
kbfht eahjcb vtuj,hbc ufv[ytdt,bc lf vb-
cb lhjekb ufvj]fyvhstkt,bc cehdbkbf7
fhfvtl eahj vybidytkjdfyb5 fctsb flfvb-
fyt,b7 fctsb cfmvbc rfwt,b f&kbtht,lyty fv
mdt.ybc trjyjvbrfc7 vfsb ujybdhekb7 rjv-
gtntynehb [tkv&qdfytkj,bs dbsfhlt,j-
lf bylecnhbf7 bmvyt,jlf cf[fk[j ljdkf-
sb7 ev]j,tclt,jlf cjwbfkehb ufyo.j-
,f lf cojhtl fv ihjvbc itltufl vjgjdt-
,ekb cbvlblhbc ufvj.tyt,bs +f[kf hjv
lfabyfyct,fc eojlt,ty‘ dbsfhlt,jlf
mfhsekb reknehf7 vtwybtht,f7 kbnthf-
nehf7 [tkjdyt,f7 cgjhnb7 vij,kbehb tyf
lf qhvfdlt,jlf thbc bcnjhbbc rdktdf888

FH FHBC TC [FK[B LFCFDBO>T-
,TKB8

TC [FK[B VJCFATHT,TKBF8
FV [FK[C VFLKJ,F TRESDYBC7

UEKOHATKB7 EFYUFHJ=
F[FKSFJ,BC YFOBKB7 DBCFW

PJU}TH TYBC MFDBKB FMDC FNT[B-
KB LF WBYBREHFL CFE,HJ,C
OFHCEKPT +DBYW OFHCEKBC VJQ-
DFOTT,C BVBS FAFCT,C7 SE HFV-
LTYB CNHBMJYBS BUEUKT,F VBCB
UDFHB‘7 LFCRDYFVLT WJNF UDBFY
VBDF888 UFBPHLT,BFY7 LFQDBYLT-
,BFY LF UEKOHATKB GFNHBJ-
NEKB CEKBCRDTST,BS7 HJUJHW
,TDHB VFSUFYB7 F[KF B,H&DBC7
FEWBKT,KFL VBDKTY= FCT B>J
CEK LF FCT BMYT,F VJVFDFKIBW8

TC RKFCBRFF=
F[KF RB VFLKJ,F SMDTY7 ,F-

NJYJ UJUB UFVWTVKB&T= BVBNJV
HJV B>FDBS7 [FHS LF RDKFDFW
BMYT,BS CFVIJ,KJC THSUEK
}FHBCRFWSF LF RFWJ,BC VFUF-
KBSBC VBVWTVSF IJHBC8

NHFVGVF 3XBYEHB ,B,KBF4

IFDB CBBLFY FVJBQJ
FII-BC ghtpbltynvf ljyfkl nhfvgvf xbytsb-

lfy bvgjhnbht,ek ,b,kbfpt lfvfnt,bsb uflf-
cf[flbc lfotct,f uflfbabmhf8 fvbc itcf[t, by-
ajhvfwbfc 3,b,bcb4 fdhwtkt,c8 hjujhw bhrdtdf7
sfdlfgbhdtkfl ,b,kbf bv xbyehb ghjlemwb-
bc xfvjyfsdfkib itb.dfytc7 hjvtksf vbvfhsfw
nhfvgbc flvbybcnhfwbf lfvfnt,bsb uflfcf[flt-
,bc lfotct,fc fgbht,lf8 itltufl7 ,b,kbbc f[f-
kb tuptvgkfht,bc afcb ufbphlt,jlf7 [jkj nb-
hf;c itvwbht,f tvemht,jlf8 sevwf7 cfpjuflj-

t,bc ptojkbc ufvj7 fii-bc ghtpbltynvf ,b,kbf
t8o8 ifdb cbblfy fvjbqj8

hjujhw 3,b,bcb4 othc7 vcjakbjib ufdhwtkt-
,ekb ,b,kbt,bc yf[tdfhpt vtnc xbytsib ufvjc-
wtvty8 v[jkjl mfkfm yfyrbyib vlt,fht rjvgfybf
3fvbsb ghtcvf4 !)(( okblfy lqtvlt ,b,kbbc @__
vbkbjyb tuptvgkfhb ufvjcwf8 jhb evc[dbktcb
fvthbrekb ufvjvwtvkj,f 3pjylthdfybcf4 lf 3sj-
vfc ytkcjybc4 ufvjwtvekb ,b,kbt,bc *% ghj-
wtynb xbytsib b,tzlt,f8 ,b,kbf fii-ib7 nhflb-
wbekfl7 ,tcnctkthfl hxt,f8 .jdtkokbehfl
fii-bc nthbnjhbfpt ,b,kbbc @_ vbkbjyb tuptv-
gkfhb b.blt,f8 fvfcsfy7 obuyt,bc evtntcj,f vjh-
oveytt,c eafcjl uflftwtvf8 sevwf7 bv itvs[dt-
dfib7 se nhfvgb xbytsblfy bvgjhnbht,ek ,b,-
kbfpt lfvfnt,bs uflfcf[flc lffotct,lf7 htkb-
ubeh jhufybpfwbt,c ,b,kbbc vjhoveytt,bcs-
dbc ecfc.blkjl uflfwtvbc ghfmnbrfc cfahs[t
lftvemht,jlf8

}EPTGT RJYNT UFLFLUF
BNFKBFIB gjkbnbrehb rhbpbcb jabwbfke-

hfl ufajhvlf8 ctyfnbc c[ljvfpt ghtvbth-vbybc-
nhvf ]eptgt rjyntv jabwbfkehfl ufvjfw[flf

uflflujvbc itcf[t,8 3c[ljvbc lfchekt,bc itv-
ltu vt bnfkbbc ghtpbltyn cth]bj vfnfhtkfc
jabwbfkehfl uflfdwtv uflflujvbc ufyw[flt-
,fc74 2 ufyfw[flf rjyntv gfhkfvtynbc c[ljvf-
pt ufvjcdkbc lfchekt,bcfc8

f[kf bnfkbbc ghtpbltynvf eylf uflfo.dbnjc7
lfifkjc se fhf gfhkfvtynb lf hjlbc lfybi-
yjc hbuufhtit cfgfhkfvtynj fhxtdyt,b8

itcf&kjf7 gbhdtkfl jvbcitvlujv bnfkbfib
fhxtdyt,b itvjlujvfpt xfnfhltc8

ituf[ctyt,s7 hjv itvjlujvfpt bnfkbfv f[fkb
,be]tnb eylf vbbqjc8 mdt.fyfc tdhjpjybc mdt.-

yt,c ijhbc .dt-
kfpt lblb dfkb
@ nhbkbjyb td-
hj fmdc8 ghtvbt-
hbc uflflujvbc
vbptpb cfvsfd-
hj,j rjfkbwb-
bc lfikff7 hbcb
cfae&dtkbw th-
sj,blfy vfntj
cfkdbybc gfh-
nbf 3kbufc4 ufc-
dkf uf[lf8
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1 !^^8  [ESIF,FSB7  @@  FUDBCNJ7  @_!) OTKB8

DBY 2 RHFDB7 DBY 2 VUTKB0=

VTSTHSVTNT OTKBF7 CFMFHSDT-
KJ B[CTYT,C @__( OKBC FUDBCNJC
CBC[KBFY VJDKTYT,C= VTSTHSVTNT
OTKBF7 LF:BYT,BS DRBW[FDS LF
DSFS[FDS HECTSBC FUHTCBFCF LF
JREGFWBFC8

VTSTHSVTNT OTKBF7 BYNTYCBE-
HFL DE[CTYT,S HECTSC CFMFHSDT-
KJC VBVFHS XFLTYBK BCNJHBEK
LFYFIFEKT,C7 SEVWF HFNJV VFH-
NJ STHSVTNB OTKB 2 HECTSBC
KFY&QDF-UBYT,F [JV ,JKJ #_ OT-
KBOFLBF ITEYTKT,KFL VBVLBYF-
HTJ,C0

VTSTHSVTNT OTKBF7 HECTSBC
KFY&QDBS LF FUHTCJH-JREGFY-
NBC CF[TKBC VBRTHT,BS YFWSF [T-
KBCEAKT,BC XFLTYBK LFYFIF-
EKC DF,FSBKT,S LF CFFRFIDBKBC
,BY&EH7 FDFYNBEHBCNEK CFMVBF-
YJ,FC DFSTSHT,S8

VTSTHSVTNT OTKBOFLBF7 XDTYB
3VTUJ,FHB4 CF[TKVOBAJT,B 3LBL-
PT LBL CFV&BVFHC4 UDBW[FLT,TY8
fvfc obyfs ubuf ,jrthbfv ,h&fyf 2 djk-

crb  ru,-c7 vjcflbc7 ac,-c lf rbltd fsfcb c[df
mdt.ybc futynbfj8 bc7 vfs7 egbhdtktc .jdkbcf
rb7 genbybc lfdfkt,fc fchekt,cj8 .jxfq
djkcrb7 hf rfdibht,b /mjybf0= fctsb flfvb-
fyb7 elfdjl lblb ybzbsff lf]bkljt,ekb
lf cfkfy&qfdb rb fhf7 cfmt,fhbf8 vbemfhfdc
hb/fhl pjhutc7 rbv abk,bc7 c[df cf[tkufy-
smvek ]fieit,c djkcrbcsfy8

fvbc vsmvtk ,jrthbfc7 hjv fii-bc futy-
nj,fc f,hfkt,ty0=

3fhdbc tgfht,f tzdb7 se dby lfbo.j jvb7
w[flbf hectsvf lf fhf !! okbc obyfs 888 47 2  othc
tmcgthnb ktdfy ybrjktbidbkb +ufptsb 3cfmfh-
sdtkjc htcge,kbrf4‘ lf fuh&tkt,c5 3fvfdl-
hjekfl fh eylf lfudfdbo.ltc vfibyltkb [t-
kbceakt,bc7 rth&jl rb cffrfidbkbc eueyehb
lf ghjdjrfwbekb mvtlt,t,b7 hjvkt,bw fu-
dbcnjc jvbc cf,f,b uf[lf48

bc7 hfcfw fdnjhb [fpufcvbs fqybiyfdc 2
cbvfhsktf lf vfcib tzdbc itnfyf ite&kt-
,tkbf7 sevwf dth lfdtsfy[vt,bs ths itaf-
ct,fib5 3&ytkbf7 lfb]thj bv [fk[bc7 dbyw
jvbc cfahs[t dth fbwbkf7 dbyw vbe[tlfdfl
.dtkfc ufahs[bkt,bcf +vfhnj fii-bc vfiby-
ltkb cf[tkvobaj vlbdybc rjyljkbpf hf-
bcbc ufahs[bkt,f hfl qbhc‘8884

ibyfufyfl duh&yj, ,fnjyb ktdfyb fh
bn.jlf 3fhdbc tgfht,f tzdb bvfib7 se dby lf-
bo.j jvb7 w[flbf7 hectsvf47 hjv cfmfhsdt-
kjib cfobyffqvltuj vjcfpht,f vbcfqt,b
b.jc lf mdt.ybc qfkfnfl fh bsdkt,jltc7
fhflf7 hfw fh eylf dfvnrbwjs 2 jvb hects-
vf lfbo.j= 2 cbvfhsktc udthlc dth fdedkbs
lf ofdfks bv wbdbkbpt,ekb lfcfdktsbc ob-
yffqvltu7 cfbsrtyfw vbudb[fhbf8

STHSVTNB OKBC OBYFS TDHJ-
GBC HTCGTMNF,TKEHVF CFUFYUT,J
RJVBCBFV ITBCOFDKF HF W[BYDFKBC
JVBC GTHBGTNBT,B7 LFFCRDYF7 HJV
JVB CFFRFIDBKVF LFBO>J8 UFTHJ RB
EAHJ IJHC OFDBLF LF MFHSEKB
V[FHT FHF VFHNJ FUHTCBFIB LFF-
LFYFIFEKF7 FHFVTL FRH&FKEKB
ZEHDT,BC UFVJ>TYT,FIB8

hfw itt[t,f rjyljkbpf hfbcbc 3ufah-
s[bkt,fc4 2 firfhfl wfk.,fl b.j yfsmdf-
vb7 vrfwh njyc fh itbwfdlf8 tc hjv fct .j-
abkb.j7 cffrfidbkb jvc fh lfbo.t,lf8 rjy-
ljkbpf hfbcvf 3uffahs[bkf4 bvbnjv7 hjv
itvltu ghtpbltyn ,eibcsdbc lf vstkb
vcjakbjcsdbc tsmdf 2 3ufdfahs[bktj48

.dtkfathc hjv sfdb lfdfyt,js 2  uf-
yf fii-bc cf[tkvobaj ltgfhnfvtynvf7 rjy-
uhtcvf7 stshvf cf[kvf fh bwjlf7 hfc ofh-
vjflutylf cffrfidbkbc yfwehb7 fhffltr-
dfnehb [tkbceakt,f0

dthdby lfb]tht,c7 vcjakbjib wyj,b-
kb cgtwcfvcf[eht,bc vmjyt mdt.fyfc fh
cwjlyjlf bc fhfflfvbfyehb vjg.hj,f cf-
resfhb vjcf[ktj,bcflvb7 hfcfw cffrfidb-
kb lf vbcb [tkbceakt,f cxflbjlf0

bwjlf7 vfuhfv vbcsdbc evsfdhtcb mfh-
sdtkb [fk[b rb fhf7 sfd[tlehb cbsfvfvbs
ufvjhxtekb [tkbceakt,f b.j=

bv;fvfl lf lqtcfw7 xdtylf cfvoe[fhjl7
fii-b bc cf[tkvobajf7 dbyw fdflv.jaehfl
e.eht,lf lf e.eht,c cfmfhsdtkjc jl-
yfd ith,bkt,ek ehsbthsj,t,c hects-
sfy8 vfc fh fo.j,c rfdibht,bc fqlutyf7 db-
yfblfy ufvjbodtdc fii-c gjpbwbt,bc itcec-
nt,fc rfdrfcbfib8 fvbs fhbc ufvjodtekb
fvthbrtkb tmcgthnt,bc uf[ibht,ekb db-
pbnt,bc lhjc mfhsdtkt,bc ufahs[bkt-
,f 2  hecb nehbcnt,bc yfrflbc phlf ybi-
yfdc ac,-c uffmnbeht,fc cfmfhsdtkjib7
[jkj hecsf vbth e&hfdb mjyt,bc it&tyf7
,byt,bc cf[bs7 @_~-bfyb jregfwbbc !__~-bfy
jregfwbfib uflfphlfc +rfhgtynthb‘8

yfwt,b lf vfsb sfyfvupfdhb gfhnbt,bw
uh&yj,ty hf 3jwyt,bc4 [tkbceakt,bc ptl-
vtn kb,thfkj,fc7 lhjc fh rfhufdty 3hecb
jkbufhmbc4 lbcrhtlbnfwbbcf lf lfv[j-
,bcsdbc8 [tkbceakt,f leytl htfubht,c7
sfdbc vfhskt,bc ht;bvibf8 fhflf7 3mfh-
sek jwyt,fc4 rhbvbyfk yfwsf bctsb rj-
pbht,b fmdc [tkib7 ufwbv,bht,f hjv ufh-
lfedfkbf8

ufvjb.tyt,c vfs 3jwyt,f40

}TH}THJ,BS HJV DTH B>T-
YT,C7 AFMNBF8 FLHT HJV UFVJT>T-
YT,BYF LF YFWVJ&HFJ,F RFYJYUF-
HTITL UFVJTW[FLT,BYF7 VBCB ,J-
,JKF OTDHT,B LFTZBHF LF RFYJ-
YBS CFVELFVJL FTRH&FKF VFSS-
DBC FHXTDYT,IB VJYFOBKTJ,F7 CF-
[TKVOBAJ CFVCF[EHIB VEIFJ,F7
VTLBFCBDHWTIB UFVJXTYF7 LQTC
C[DF DBSFHT,F BMYT,JLF8
f[kf hf [lt,f0
&t,ybkb rtpthfidbkb ntktdbpbbc uf[-

cyfc fgbht,c8 lfvbcf[tkts thsb mdt.fyf vf-
byw7 cflfw cbc[kbc cfvfhskbc lfyfifekib

tzdvbnfybkb7 ew[jtsib ufmwtekb7 ]b,tc
cfvij,kjib fhct,ekb ,bpytcbs bcmtkt,-
ltc0=

FHDBC VJCDKBF FPHFL 2 CFB-
LFY FMDC CFFRFIDBKC7 RTPTHFI-
DBKC7 FLTBIDBKC7 JMHEFIDBKC7
YF>JABFC7 C[DF YFWT,C EW[JTSIB
CFVJUPFEHJ AEKB9 CF[KT,BC7
DBKT,BC ITCF&TYB SFY[T,B9 NTKT-
RJVGFYBT,BC UF[CYBCSDBC CFZB-
HJ AEKB LF C[DF8 HFNJV DTH
F[TH[T,C [TKBCEAKT,F CF[TKV-
OBAJC &FHWDBS VBQT,EKB AE-
KBC ERFY LF,HEYT,FC7 MJYT,BC
RJYABCRFWBFC0
rbs[df vtnfl fmnefkehbf lf se vfc

lhjekfl fh uftwtvf gfce[b7 ,jkjc lf
,jkjc7 [fk[b 3jwyt,fc4 vfhskf yfwsf
udthlbs lff.tyt,c8

lfde,heylts hecek fuhtcbfcf lf
jregfwbfc8 gfnbdwtvekj vrbs[dtkj7 se td-
hjrfdibhbc rjvbcbf lbgkjvfn nfkbfdb-
ybc [tkv&qdfytkj,bs fcrdybc7 hjv @__(
okbc jvb cffrfidbkvf lfbo.j9 se ufthj
flfcneht,c bvfdtc lf fvfcsfyfdt fvnrb-
wt,c7 hjv w[bydfkbc lf,jv,dbc lhjc mfh-
sekvf ]fhvf frh&fkekb 3rfctnehb4 ,jv-
,t,b ufvjb.tyf lf hecb cfvidblj,jt,b +*_-
vlt cfv[tlhj‘ lf[jwf7 fuhtcjhb hectsbf0

se ( fudbcnjc itvltu cffrfidbkb uf-
yfw[flt,c7 &fkbcvbthb upbs lfb,heyt,c
lfrfhuek cfv[hts jctsc lf vtldtltd-cfh-
rjpbc [tkirhekt,blfy fvjikbc geymnc
2 cfmfhsdtkjc [tkbceakt,fv lfbo.jc
fa[fptssfy lf cfv[hts jctssfy7  cnfne-
cbc ufyvcfpqdhtkb vjkfgfhfrt,f7 [jkj
f[fkb rjyakbmnbc sfdblfy fwbkt,bc vbp-
ybs 3fuhtcjhb4 hectsb .jabk fdnjyjvb-
t,c lfvjerblt,tk mdt.yt,fl vjyfskfdc7
hectsb jregfynbf0

lfhoveyt,ekb dfh7 cffrfidbkc hjv it-
tchekt,byf vtldtltd-cfhrjpbc [tkitrhe-
kt,bc .dtkf geymnb lf cj[ev-w[bydfksfy
lfto.j cnfnecbc ufyvcfpqdhtkb vjkfgf-
hfrt,f 2 fa[fptsb lf cfv[hts jctsb cf-
mfhsdtkjc itvflutykj,fib bmyt,jlyty7
seylfw rjyatlthfwbbc cf[bs8

lfvjerblt,kj,bc sthsvtnvf otkvf
bct lfudfijhf thsvfytsc7 hjujhw wf lf
ltlfvbof8 se fvfc lfdevfnt,s jabwbfke-
hb s,bkbcbc v[hblfy vcjakbjc .dtkf cf-
thsfijhbcj jhufybpfwbbc ajhevpt7 jh-
v[hbdb it[dtlht,bc lhjc sthsvtnokbfy
&f[bkc 2 vfhbjytnt,b7 rhbvbyfkt,b7 t8o8 [t-
kbceakt,f7 vbdbqt,s s,bkbcbcsdbc xb-
[eh7 firfhfl ufvjedfk vlujvfhtj,fc8

hfw itt[t,f cj[ev-w[bydfkc7 hjujhw
sdbsjy fw[flt,ty7 sfdb melib fmds hect-

LFB}THTS7

YFWT,BC ABEHTHB

CFFRFIDBKB

CF[TKVOBAJ VJQFKFNTF=

sbc o.fkj,bs lf cfmfhsdtkjcsfy cfth-
sjl fh fgbht,ty vjkfgfhfrt,fc gjkbnb-
rehb ehsbthsj,t,bc fqcflutyfl8

cfmfhsdtkjc [tkbceakt,f7 cfufhtj
eo.t,bc cf[bs7 hects-cfmfhsdtkjc @__(
okbc fudbcnjc jvbc vtsthsvtnt okbcsfd-
sfy lfrfdibht,bs ufrtst,ek ufyw[flt,f-
ib fqybiyfdc5 3hectsbc atlthfwbfc ]thfw
fh fmdc itchekt,ekb tdhjrfdibhbc ie-
fvlujvkj,bs @__( okbc !@ fudbcnjc lf-
lt,ekb wtw[kbc ito.dtnbc itsfy[vt,f lf
rdkfd fuh&tkt,c cfthsfijhbcj dfklt,e-
kt,t,bc lfhqdtdfc888 euekt,tk.jac yf-
rbch dfklt,ekt,t,c cfmfhsdtkjc nthb-
njhbblfy ]fht,bc uf.dfybc sfj,fpt8884

tc ufyw[flt,f bctsbdt cfcfwbkjf lf
fhfahbcvjvwtvbf hectsbcsdbc7 hjujhw
.dtkf flhbyltkb888 hectsc fmdc fvfpt gf-
ce[b 2 3f[fkb htfkj,f47 fye !@ fudbcnjc
itvltu cffrfidbkbc ufvelvt,ekb vemfhbc
+&fkbc ufvj.tyt,f‘ sfdblfy fwbkt,bc vbp-
ybs fa[fpts-cfv[hts jctsbc lfvjerblt-
,tk cf[tkvobajt,fl ufvjw[flt,f lf vfs-
sfy [tkitrhekt,t,bc ufajhvt,f7 vfs ij-
hbc cfv[tlhj [tkitrhekt,bcfw=

hfw fh eylf db&f[js xdty lf 3cfthsf-
ijhbcj cfpjufljt,fv4 2 hectsvf ufb.df-
yjc ]fhb lf ito.dbnjc jregfwbf7 bctsb-
dt f,cehlbf7 hjujhw vtjht vcjakbj jv-
ib lfvfhw[t,ekb uthvfybbc nthbnjhbf-
pt7 ufvfh]dt,ekb ths-thsb vjrfdibht
mdt.ybc7 fii-bc 3cfjregfwbj4 ]fht,bc uf.-
dfybc vjs[jdyf8

!! otkbf7 cfmfhsdtkjc [tkbceakt,f
lf,t]bst,bs bvfhskt,c sfdc 2 @__( okbc
jvib ufvjdktybk hjksfy lfrfdibht,bs7
hfw cfthsfijhbcj cfufvj&bt,j rjvbcb-
fv ufyecfpqdhf vfc 2 jvbc lfvo.t,b8

yfwdkfl fvbcf7  lf;byt,bs fw[flt,c
hectsbc fuhtcjhj,fcf lf jregfynj,f-
pt7 hfw ,tnjybc rtltkpt sfdbs it[tsmt-
,bc vfudfhbf8 tc ghjwtlehf v[jkjl sfdc
fvnhtdc lf fhf ,tnjyc8 fb7 fvbc smvff cf-
zbhj7 uekf[lbkfl7 eibihfl7 j,btmne-
hfl lf fhf c[dbcb jregfynj,bc eitltuj
vnrbwt,f7 actdljgfnhbjnbpvbc ltvjyc-
nhbht,f8

VT-!! OTKBF7 YFWSF VBTH LFOT-
HBK GHJUHFVFC VBD>DT,BS7 HJV-
KBC VB[TLDBSFW CFMFHSDTKJC
BV:FVBYLTKB [TKBCEAKT,F
ELFYFIFEKJF7 HECTSB RB LFVYF-
IFDT8 CFFRFIDBKB EVFYRJ RHFDBF7
HECTSB RB 2 VUTKB8 FHFLF7 CBYFV-
LDBKTIB CFFRFIDBKB FUHTCJHBF
2 CFRESFHB [FK[BC OBYFFQVLTU
ITBFHFQT,EKB &FKT,BC UFVJV-
>TYT,TKB8 VBCB FUHTCBBC ITLT-
UFL MDT>FYFV NTHBNJHBT,BC @_~
LFRFHUF7 FCJ,BS FLFVBFYBC CB-
WJW[KT ITBOBHF8
ufdb[ctyjs ajkrktylbc rey&ekt,sfy

lfrfdibht,bs fhutynbyf-byukbcbc jvb7
hjvtkbw fhutynbyfv ofvjbo.j lf lfvfh-
w[lf8 jvib lfvfhw[t,ekb cfv[tlhj [ey-
nf fhutynbytkvf [fk[vf lffv[j lf wb[t-
ib ufvjfvo.dlbf8

CFFRFIDBKBC LFYFIFEKB7 HJ-
UJHW JVBC UFVXFQT,KBCF7 CF-
[TKVOBAJ QFKFNBC NJKAFCBF7
UFWBKT,BS VTNB7 DBLHT BC7 HF-
IBW VFC LT,TY ,HFKC8 CFFRJDB
WB[TIB EYLF B}-
LTC CFVELFVJL
VBENTDT,TKB LF-
YFIFEKBC VJCFYF-
YBT,KFL8

/FVKTN

ZBGFIDBKB7
gjkbnjkjub8

HECTSB LF XBYTSB FII-BC OBYFFQVLTU
HECTSB lf xbytsb fii-bc vbth hfrtnbc ufvjwlbc

ufvj7 ufthjc eibihjt,bc cf,zjc hbuufhtit c[ljvbc
ufvfhsdfc bs[jdty8 fvbc itcf[t, uf-
thjib hectsbc velvbdb ofhvjvfl-
utykbc vjdfktj,bc itvchekt,tkvf
lbvbnhb gjkbfycrbv ufyfw[flf8

ufthjc eibihjt,bc cf,zjc c[ljvf
@@ fy @# fudbcnjc ufbvfhst,f8

gtynfujyvf ueiby cfiefkj hflb-
ecbc vjmvtlt,bc cf[vtktsj ,fpbht-
,bc hfrtnbc ufvjwlbc itcf[t, uf-
yfw[flf8 hfrtnf rfkbajhybbc cfyfgb-
hjcsfy vlt,fht rey&ek cfy-ybrjfkf-

cblfy ufeidtc8 tc vwbht lf cfiefkj hflbecbc hfrt-
nt,bc kbrdblfwbbc itcf[t, itsfy[vt,blfy fii-bc ufc-

dkbc itvltu fvudfhb nbgbc
hfrtnbc gbhdtkb ufvjwlf
b.j8 fii-bcf lf hectsc ij-
hbc !)(* okbc ltrtv,thib uf-
ajhvt,ekb itsfy[vt,f
rh&fkfdlf vwbht +%__-lfy !
___ rv-vlt‘ lf cfiefkj +!
___-lfy % %__ rv-vlt‘ cbij-
hbc cf[vtktsj ,fpbht,bc
hfrtnt,bc ofhvjt,fc7 ufvj-
.tyt,fcf lf ityf[dfc8
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1 !^^8  [ESIF,FSB7  @@  FUDBCNJ7  @_!) OTKB8

HFWF DFHS7 TCF DFHS=88

3UFWYJ,T,S7 hjv cfuflfcf[flj ljrevtynt,bc uf-
.fk,t,bc upbs7 lfvfnt,ekb qbht,ekt,bc uflfcf-
[flib .fk,b fmnbdt,bc itmvybcf lf fv upbs7 cf[tk-
vobajcsdbc @ !^_ )%% kfhbc pbfybc vb.tyt,bc afmn-
pt7 cbc[kbccfvfhskt,hbdb ltdyf lfbo.j rbltd ! gb-
hbc 2 kfehf qfzfdfc vbvfhs47 2 fvbc itcf[t, ueiby
cgtwbfkeh ,hbabyupt cfufvj&bt,j cfvcf[ehbc ea-

.FK,BCVMYTKB KFEHF QFZFDF

VFBYW UFVJBZBHTC=
hjcbc vjflubktv df;f afyjpbidbkvf ufyfw[flf8

cfufvj&bt,j cfvcf[ehbc wyj,bs7 ufvj&bt,fv
lfflubyf7 hjv ,hfklt,ekvf kfehf qfzfdfv erf-
yjyj vfnthbfkehb cfhut,kbc vbqt,bc vbpybs7
c[df gbht,sfy thsfl7 cfuflfcf[flj ltrkfhfwb-
t,ib .fk,b vjyfwtvt,bc itnfybcf lf e&hfdb mj-
yt,bc abmnbehb yfc.blj,bc .fk,b [tkitrhekt-
,t,bc ufajhvt,bc upbs7 rjvgfybbc vbth ofhlut-
ybk lqu-c7 cfitvjcfdkjcf lf cjwbfkehb uflfcf-
[flbc ltrkfhfwbt,bc lfpecnt,bcf lf fhfhct,ekb
jgthfwbt,bs vfybgekbht,bc upbs7 sfdbc rjvgfyb-
fc itemvyf hfvltybvtvbkbjybfyb .fk,b fmnbdb lf-
vfnt,ekb qbht,ekt,bc uflfcf[flib7 hjvkbsfw7
itvlujvib bafht,jlf rjvgfybt,bc vbvlbyfht cfuf-
lfcf[flj dfklt,ekt,t,b lf yfdsj,ghjlemnt,bc
bvgjhnsfy lfrfdibht,ekb cf,f;j vjcfrht,kt,b8

kfehf qfzfdfc vbth ufvj.tyt,ekb .fk,b fmnb-
dbc jltyj,f lf cf[tkvobajcsdbc vb.tyt,ekb7 uf-

vj&bt,bs7 fv tnfgpt lflutybkb pbfyb itflutyc @
!^_ )%% kfhc8

kfehf qfzfdf ,hfklt,bc ofhlutybc vbpybs7
ueiby abyfycsf cfvbybcnhjc cfufvj&bt,j cfvcf-
[ehib bv.jat,jlf8

ufvj&bt,f uh&tklt,f cfmfhsdtkjc cbc[kbc cf-
vfhskbc rjltmcbc @!_-t ve[kbc vt-@ yfobkbs7 hfw
cfc]tkbc cf[bs bsdfkbcobyt,c sfdbceakt,bc fq-
rdtsfc $-lfy *-okfvlt dflbs8

cfpjufljt,fc itdf[ctyt,s7 hjv lfvfnt,ekb qb-
ht,ekt,bc uflfcf[flib .fk,b fmnbdbc itmvybcf lf
ufvj.tyt,bc afmnt,sfy lfrfdibht,bs cbc[kbccf-
vfhskt,hbdb ltdyf lfo.t,ekbf %$ gbhbc vbvfhs7
hjvtksfufy cflqtbcjl gfnbvhj,fib bv.jat,f #(
gbhb8

NFHLT,F ITCF,FVBCB QJYBC&BT,T,B FQYBI-
YEKB LFYFIFEKBC XFVLTYB C[DF GBHT,BC UFVJD-
KTYBCF LF V[BKT,BC VBPYBS8

LFVJRBLT,EKBF
VCJAKBJ ,FPFHPT

3JMHJC ,bh;fpt &fkbfy ,tdhb uf-
rjnhlf bvbnjv7 hjv dth .blbc jmhjc
yfofhvc8 gehbc aekb se fh fmdc [fk[c7
jmhjc [jv fh itzfvc7 fbqj lf uf.blf
sfdbcb jmhj lf ufdblf ,fphblfy47
2 fct fafct,c 3jmhjc ,bh;bc4 sfyfv-
ihjvtkb lf tmcgthnb fktmcfylht
,fhctubfyb  mdt.fyfib jmhjc afcbc
phlfc7 hjvtkbw thslhjekfl &dbh-
afc vtnfkpt vcjakbjib afct,bc vf-
nt,fv lf cfmfhsdtkjib kfhbc rehb-
cb ufeafceht,fv ufvjbodbf8

vcjakbjc cfajylj ,bh;t,pt jm-
hjc afcb gthbjlekfl bphlt,f8 ,j-
kj vjyfwtvt,bs Comex-bc ,bh;fpt
ltrtv,hbc vbojlt,bc abexthct,pt
jmhjc afcvf _7^%~-bs vjbvfnf lf ! ey-
wbfpt !7%@* ljkfhc vbfqobf8

fv ybiyekpt jmhjc afcb @_!#
otkc  b.j itxtht,ekb8

hf vlujvfhtj,fibf cfmfhsdtkjc
jmhjc ,fpfhb0 hfvltyfl ufbpfhlf
jmhjc afcb lf itvwbhlf se fhf uf-

JMHJC  AFCB  CFMFHSDTKJIB  SBSMVBC  #%  GHJWTYNBS  UFBPFHLF888
.bldt,b0 fv stvfcsfy lfrfdibht,bs
3rjvthcfynb4 tmcgthnc lf lbkthc
fktmcfylht ,fhctubfyc tcfe,hf8 hjvt-
kbw fv,j,c7 hjv fv tnfgpt ,bh;f uf-
ecf&kbc vlujvfhtj,fibf7 jmhjc afcb
ukj,fkehb afcbc phlbc ajypt cf-
mfhsdtkjib #% ghjwtynbsff ufphlb-
kb7 [jkj uf.bldt,b itvwbht,ekb8

2 3jmhjc ,bpytcb7 hf smvf eylf7 lf-
vjrblt,ekbf vcjakbj ,fpfhpt8 tc
bubdt v.fhb dfkenff 2 hjujhw  vcja-
kbjib bphlt,f7 fctdt ufphlbkbf xdty-
sfyfw8  thsb eywbbc afcb fcekbf  !%__
ljkfhfvlt  ))7)-bc cby]bc jmhjpt8
 hjujhw rb ufbpfhlf vcjakbjib jm-
hjc afcb7 fbobf xdtysfyfw8 uf.bldt,b 
rb &fkbfy welfl vblbc7 xdtekt,hbdb
cby]bc jmhj7  thsb uhfvb ufvjlbc
cek vwbht !!% kfhb7 vfiby hjltcfw fl-
ht b.j (_-)_ kfhb8

hjv itdflfhjs7 vjvfnt,ekbf af-
cb #_-#% ghjwtynbs8 .dtkfpt &dbhbf-
yb fhbc ,f]fqkjc jmhj 2 uhfvb !$@

kfhfl eylf itdb&byjs7  hjwf b.j )%-
 !_% kfhb8 itb&kt,f bsmdfc7 hjv &dbh-
afcb vtnfkbc afcb &fkbfy cohfafl uf-
bpfhlf lf f[kfw bphlt,f7 lbkfc se
fhbc !$_ kfhb7 ieflqtc itb&kt,f !$%
uf[ltc8 [fk[bc vlujvfhtj,f &fkbfy we-
lbf7 dbcfw itt&kj !___ kfhib t.blf !_
uhfvb ,f]fqkjc ,tztlb7 lqtc erdt !%__
kfhfvlt ehn.fvc tc afcb7 fvfc lftvf-
nf kfhbc rehcbc ufeafceht,fw8

pjuflfl fv ,bpytcc czbhlt,f cfr-
vfjl lblb sfy[f8 dbcfw ,fyrb fh foe-
[t,c7 bc fh lfnjdt,c ,bh;fc7 sjhtv
&bhbsflfl veifj,ty !_ ghjwtynpt47 2
fv,j,c fktmcfylht ,fhctubfyb8

ufcekb okbc fudbcnjcsfy itlf-

ht,bs7 otkc evfqktcb [fhbc[bc jm-
hjc cfiefkj qbht,ekt,fv !^ kfhbs
vjbvfnf8 rth&jl7 ))) cby]bc jmhjc
afcb lqtbc vlujvfhtj,bs7 !!%8^ kf-
hbf7 vfiby hjwf ufcekb okbc bdybcbc
vlujvfhtj,bs7 )) kfhb qbhlf8

uf&dbhlf dthw[kbw8 ctmntv,hbc
vbojlt,bc abexthct,pt afcvf !7@*~-
bs vjbvfnf lf ths eywbfpt !*7@(( lj-
kfhb itflubyf8

fyfkbnbrjct,bc ufyw[flt,bs7 jm-
hjc afcbc phlfc [tkc eo.j,c fii-
xbytsc ijhbc vbvlbyfht cfdfzhj jvb
lf vcjakbjc cfajylj ,bh;t,pt by-
ltmct,bc rkt,f8

VFHBFV VJHUJIBF

RF[TSIB ,BYBC
MEHLB LFFRFDTC

IBYFUFY cfmvtsf cfvbybcnhjc gjkbwbbc lt-
gfhnfvtynbc cfufht]jc hfbjyekb cfvvfhsdt-
kjc sfyfvihjvkt,vf xfnfht,ekb cfufvj&bt,j
vjmvtlt,t,bc itltufl7 ofhcekib yfcfvfhsktdb7
!))! otkc lf,flt,ekb u8 v8 mehlj,bc ,hfklt,bs
lffrfdtc8 lfyfifekb $-lfy * okfvlt dflbs sf-
dbceakt,bc fqrdtsfc bsdfkbcobyt,c8 ufvj&bt,fv
lfflubyf7 hjv u8v8 cfufht]jc hfbjybc cjatk vf-
yfdib ths-thsb vjmfkfmbc cfw[jdht,tk cf[kib
itdblf lf cfj]f[j ntmybrf vjbgfhf7 hbsfw  vj-
mfkfmtc !(%_ kfhbc vfnthbfkehb pbfyb vbfl-
uf8 gjkbwbfv yfmehlfkb ybdst,b ybdsvnrbwt-
,bc cf[bs fvjbqj8

CFVTEKB CFMJYTKC
BGFHFDLF

IBYFUFY cfmvtsf cfvbybcnhjc mdtvj mfhskbc
gjkbwbbc ltgfhnfvtynbc stshbo.fhjc hfbjye-
kb cfvvfhsdtkjc sfyfvihjvkt,vf7 xfnfht,ekb
jgthfnbek-cfufvj&bt,j vjmvtlt,t,bc itltufl7
cfmjykbc mehlj,bc afmnt,pt cfvb gbhb 2 !)($
otkc lf,flt,ekb d8v87 !))( otkc lf,flt,ekb u8v8
lf !))% otkc lf,flt,ekb y8r8 lffrfdtc8

ufvj&bt,bs lflubylf7 hjv d8v8-v revbcbc n,bc
vbvlt,fht nthbnjhbfpt jhb  vc[dbkat[f gb-
hen.db vjbgfhf8 cfvfhsfklfvwdtkt,vf yfmeh-
lfk cfmjytkc vfktdt vbfuytc lf vtgfnhjytc lf-
e,heytc8 hfw itt[t,f u8v8-c lf y8r8-c7 gjkbwbfv

bcbyb bv lhjc itfxthf7 hjltcfw vjgfhekb cf-
mjytkb vbrhjfdnj,ecbs ofkrf-stshbo.f-
hjc cffdnjvj,bkj upfpt uflf/.fdlfs8

FVJQT,EKBF
DFLFUFCEKB
MBVBRFNT,B

CEHCFSBC thjdyekb cffutynj fuhjmbvbrfnt-
,bcf lf gtcnbwblt,bc cfhtfkbpfwbj j,btmnt,c
vstkb mdt.ybc vfcinf,bs fvjovt,c8 vbvlbyfht sdt-
ib cf[tkvobaj rjynhjkb ufy[jhwbtklf iblf
mfhskbc htubjyib7 cflfw #! j,btmnb itvjovlf8
vfsufy !* lf]fhbvlf 2 !# ,bpytcjgthfnjhb lf-
afcjt,bc7 vfhrbht,bc7 htfkbpfwbbc otct,bc lfh-
qdtdbc ufvj7 [jkj js[ itvs[dtdfib ufvjdkby-
lf dflfufcekb gtcnbwblt,bc ufysfdct,bc afmnb7

hfptw cffutynjc byajhvfwbbs7 ufy[jhwbtklf
rfyjyvlt,kj,bs ufsdfkbcobyt,ekb qj-
ybc&bt,t,b8 rth&jl7 vfsbdt byajhvfwbbs7 ,bp-
ytcjgthfnjht,b lf]fhbvlyty @ ___ kfhbs8 vfs
lftdfkfs7 dflfufcekb mbvbrfnt,bc ,fphblfy
fvjqt,f lf itcf,fvbcb otct,bc lfwdbs ufyflue-
ht,f7 hfcfw ptlfv[tldtkj,fc cehcfsbc thjd-
yekb cffutynj ufeotdc8

,FSEVIB
F[FKUFPHLF

VFVFRFWBC UFHLFWDF-
KT,BC AFMNPT

UFVJ&BT,F LFBO.J
,FSEVIB f[fkufphlf vfvfrfwbc ufhlfwdfkt-

,bc afmnsfy lfrfdibht,bs ibyfufy cfmvtsf cfvb-
ybcnhjv ufvj&bt,f cbc[kbc cfvfhskbc rjltmcbc
!!%-t ve[kbs lfbo.j7 hfw sdbsvrdktkj,fvlt vb.-
dfyfc uekbc[vj,c8 hjujhw cfmfhsdtkjc gbhdtk
fh[c ibyfufy cfmvtsf cfvbybcnhjib ufyew[fltc7 ufh-
lfwdfkt,bc pecnb vbptpbc lfcflutyfl lfybiye-
kbf itcf,fvbcb tmcgthnbpt,b8 ,fsevbc ,ekdfhbc
ths-thsb qfvbc rke,blfy bynjmcbrfwbbc itltufl
hfvltybvt f[fkufphlf ueiby7 ufvstybbcfc cffdfl-
v.jajib uflfb.dfytc8 vfsufy thsb7 @@ okbc ,b-
zb ufhlfbwdfkf8 fvfcsfy7 rkbybrfib rbltd jhb uj-
ujyf bmyf uflf.dfybkb bvfdt cbvgnjvt,bs7 sevwf7
vfsb ]fyvhstkj,bc vlujvfhtj,f cnf,bkehbf8 vb-
ptpfl fkrj/jkeh bynjmcbrfwbfc fcf[tkt,ty8
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CGJHNB

FKTMCFYLH UTH,CNVFYB +!)__7 ljybc

hjcnjdb 2 !)(@7 cnjr/jkvb‘ 2 cfzflhf-

rj rjvgjpbnjhb7 cfthsfijhbcj jcnf-

nb +!)%@‘ lf fh,bnhb +!)%^‘7 abkjkjub-

eh vtwybtht,fsf ljmnjhb7 ghjatcjhb8

!)@$ okblfy ufvjfmdt.yf #__-pt vt-

nb tnbelb lf fvjwfyf7 vfs ijhbc !%_

rjyrehct,pt8 fqbybiyf ghbpt,bs +@$

gbhdtkbs‘ vjyfobktj,lf cf,zjsf

rfdibhbc xtvgbjyfnt,ib5 vt-$ xtvgbj-

yfnib +!)%%‘ 2 66 flubkb7 vt-% +!)%)‘ 2

|-|6 flubkt,b8

!)(_ okblfy w{jdhj,lf idtlts-

ib8 vbc tnbelt,ib cfbynthtcjl fhbc

fcf{ekb itafhekb cdkt,bc fvj{cybc

cfblevkjt,fyb lf cf.fbvj gjpbwb-

t,ib vwlfhb cdkt,bc +rdfkb‘ en.e-

fhb fvjwyj,f7 hjvkbc ufhxtdbs vb-

qt,ekb cbfvjdyt,f vrbs{dtkbcsdbc

vbudbyldbf8

^$

ITAFHEKB CDKT,BC VTCFBLEVKT

vjfvpflf

SFVFP ITYUTKBFV

f8 uth,cnvfyb
3if{vfnb d ccch4

!)%@ o8

f8 uth,cnvfyb
3^$4 +!)#$‘ 2 6 ghbpb

+f8 nhjbwrbcsfy thsfl‘

. F B V B V J U T , F

>DTKFATHB bvfc vbfybi-
yt,c7 hjv f{kj vjvfdfkib td-
hjgbc cfat{,ehsj wfhu-
dfkpt f{fkb7 thjdyt,bs mfh-
sdtkb dfhcrdkfdb7 cf{tkfl
ybrjkjp mesfstkf&t frfi-
rfilt,f8

f{fkufphlf ajhdfhl-
vf cfat{,ehsj ufyfskt,f
tdhjgfib vbbqj5 sfdlfgbh-
dtkfl bub ghfqbc +xt{tsb‘
rke, 3cgfhnfib4 vtwflbyt-
j,lf7 itvlujv rb cfahfyut-
sib 3kbkcf4 lf gfhbpbc
3gc;4-ib cfat{,ehsj frf-
ltvbt,ib cofdkj,lf8 ufhlf fvbcf7 bub
cfmfhsdtkjc c{dflfc{df fcfrbc yfrht-
,t,ibw sfvfij,lf7 cflfw !* okfvlt
js{b it{dtlhf xffnfhf lf thsb ujkbw
ufbnfyf8 wjnf {ybc obyfs rb ybrjkjp
mesfstkf&tv vjcrjdbc 3cgfhnfrsfy4 uf-
fajhvf rjynhfmnb7 hjvkbc qbht,ekt-
,f !__ fsfcb tdhjf8 vbcb lt,benb uey-
lib !* fudbcnjc7 cf{fk{j ueylbc f{fk-
ufphlek itvflutykj,fib itluf7 hjv-
kbc vtnjmt vjcrjdbc wcrf b.j8

at{,ehsbc vj.dfheksfsdbc fqdybi-
yfds7 hjv ybrjkjp mesfstkf&t lfb,flf
@__! otkc s,bkbcib7 vfuhfv ,fdidj,f lf
cbzf,ert tdhjgfib uffnfhf7 cflfw idb-
kbc lbl cfat{,ehsj vjvfdfkpt vtjw-
yt,t vfvfv vstkb j]f{b @__) otkc ofb.-
dfyf 2 ]th 3cgfhnfc4 frfltvbfib7 itvltu
3,fybrib4 dfh]bij,lf8 sfdlfgbhdtkfl
cthuj mesfstkf&t idbkbc tcgfytsbc
3,fhctkjyfcf4 lf bnfkbbc 3vbkfyib4 vb-
qt,fc twflf7 sevwf7 efhb es{htc8 cfvf-
ubthjl7 yjhxb at{,ehstkb cb{fhekbs
vbbqtc cfahfyutsbc 3kbkib47 cflfw vfy
tmdcb ctpjybc vfy&bkpt fcpt vt-
nb ujkb ufbnfyf8 fmdt bvfcfw
dbn.dbs7 hjv fv ueylib vbc
udthlbs fv;fvfl erdt cfrvfjl
wyj,bkb at{,ehstkb tlty
fpfhb sfvfij,lf8

@_!^ otkc ybrjkjp mesf-
stkf&t 3gc;4-c f{fkufphlek
ueylib vbbodbtc7 hjvkbc vtc-
dteht,vf mfhsdtk at{,eh-
stkcf lf cf{tkjdfy cgjhnc-
vty pkfnfy b,hfubvjdbxc ij-
hbc isfv,tzlfdb vcufdct,f lf-
byf{tc8 xdtyt,ehvf zf,ervfw
{tkv&qdfytkj,fc bvtlb fh uf-
ewhef lf bvltyb ujkb ufbnf-
yf7 hjv vfc vtncf{tkfl 3pkf-
nfybw4 rb itfhmdtc8 vfqfk it-
afct,fc mfhsdtk cgjhncvtyc

UDBVHFDKJC=

CFMFHSDTKJC vjhfu,tsf thjdyek-
vf yfrht,vf vcjakbj sfcpt ufvupfdht-
,fvlt itrht,f cfv[tlhj ,fpfpt ufbfhf8

cfmfhsdtkjc sfdlfwdbc cfvbybc-
nhjc ghtc-cfvcf[ehbc wyj,bs7 yfrht-
,bc otdht,b thsb lqbs ve[hjdfyib
vlt,fht cgtwbfkehb jgthfwbt,bc ,f-
pfc tcnevhyty7 cflfw cfv[tlhj vjcfv-
cf[ehtsf lf[vfht,bs lf vfs vbth
itlutybkb ghjuhfvbc itcf,fvbcfl7
abpbrehb lf acbmjkjubehb vjvpf-
lt,f ufbfhtc8

odhsyt,b &bhbsflfl bcts rjvgj-
ytynt,c itbwfdlf7 hjvtkbw cgjhnc-
vtysf cbcohfabc7 abpbrehb lf acb-
mjkjubehb ufv&ktj,bc eyfh-xdtdt-
,bc ufvjwlfcf lf vfs ufev]j,tct,fc-
sfy fhbc lfrfdibht,ekb8

3,FHCTKJYFCF4 LF 3VBKFYC47

BMYT,7 CFYFYT,KFLFW UFE{LTS888
3gc;4-c .jabkb cgjhnekb
lbhtmnjhb7 ofhcekib
3,fhctkjyfcf4 lf 3fbfmcbc4
cf{tkufysmvekb sfd-
lfvc{vtkb gfnhbr rkebdth-
nbw f&ktdc8

jhokbyf{tdhbc itvltu
ybrjkjp mesfstkf&t gfhb-
pblfy vf{fz.fkbc 3fy;bib4
uflfdblf7 hfsf &fkt,b er-
dt lblt,bc at{,ehsib vj-
tcby]f7 sevwf rb hfvltybvt
tdhjgekb rke,bc vbodtdfw
/mjylf7 vfuhfv7 vbptpsf uf-
vj7 lfqtcnfyib sfvfib ybrj-

kjpc fh vjeobf8 f{kf rb bub 3cgfhnfr-
ib4 bsfvfit,c7 hjvtkcfw vfvfvbcb lb-
lfl uekitvfnrbdhj,c8

cflqtbcjl ybrjkjp mesfstkf&t cf-
mfhsdtkjc vjmfkfmtf8 ltlf lf ,t,bf vfc
hect,b /.fdc7 lblb gfgf 2 cf,zjsf rfd-
ibhbc uvbhb8 fqcfybiyfdbf7 hjv sfdfl
at{,ehstkb {fpc ecdfvc7 hjv vbcb jw-
yt,ff cfmfhsdtkjc yfrht,ib sfvfib7 sev-
wf rb ufwyj,btht,ekb fmdc7 hjv hects-
sfy itlfht,bs xdty thjdyek yfrht,c
vcjakbjcf lf tdhjgbc xtvgbjyfnt,bc
abyfkeh nehybht,pt vj{dtlhbc ufwb-
kt,bs yfrkt,b ifyct,b fmdc8

lf,jkjc7 jhbjlt cbn.df ybrjkjp
mesfstkf&bc cgjhnekb gjhnhtnbc it-
cf{t,5 bub nfyflb wtynhfkehb sfd-
lfvc{vtkbf7 cfew{jjl sfvfij,c sfdbs7
cohfabf7 ntmybrehb7 fmdc &kbthb lfhn.vf8

xdty rb bcqf lfudhxtybf7 cfertstcj
cgjhnekb lf flfvbfyehb vjvfdfkb de-
cehdjs f{fkufphlf mfhsdtk cgjhn-
cvtyc8

YBYJ FKTMCFYLHBF

HFU,B XDTYB SFVFIBF=

COFDKBC &BHB VOFHT FHBC888

cgtwbfkehb jgthfwbt,bc &fkt,bc
[tkv&qdfytkt,bcf lf cfv[tlhj vj-
cfvcf[ehtt,bc smvbs7 vfs thjdyekb
yfrht,bc vjhfu,tt,bc vbvfhs v[fhlf-
zthf fv ajhvbsfw ufvj[fntc8 ,fpt,pt
vcufdcb dbpbnt,b cfv[tlhj-cfvjmfkf-
mj ehsbthsj,bc ufqhvfdt,fcfw
eo.j,c [tkc8

cfmfhsdtkjc vjhfu,tsf thjdye-
kb yfrht,b bfgjybfib7 vcjakbj sfc-
pt fcgfhtpj,bcsdbc ctmntv,hbc lf-
cfo.bcib uftvupfdht,f7 eiefkjl
nehybhb rb @_ ctmntv,hblfy @ yjtv-
,hfvlt uf[kfds lfutuvbkb8 bfgjyb-
fib 3,jh]qfkjcfysf4 vtnjmtt,b
]ueaib fdcnhfkbf7 etkcb7 ab]b lf
eheudfb bmyt,bfy8

RJ,F RJ,F[B&T

EVFQKTCB GBKJNF;B

ZBLFJ,BC vcjakbj ufthsbfyt,fv
+UWW‘ tdhjgbc @_!) okbc xtvgbjyfnpt cf-
ertstcjl mfhsdtkb kfif uj,f&bc +(@
ru8‘ ult,f fqbfhf7 hjvtkbw vfy yf[tdfh-
abyfkib abytk dbkb hjgjytysfy itfc-
hekf8

ituf[ctyt,s7 hjv tdhjgbhdtkj,f
(-!$ fghbkc hevbytsbc ltlfmfkfm ,e-
mfhtcnib ufbvfhsf lf vfiby kfifc jm-
hjvlt vwbhtlb lffrklf8

cfmfhsdtkjc ,th&yek-hjvfekb
cnbkbs vjzblfdtsf yfrht,bc ths-
thsvf kblthvf cfo.bc hfeylib vjk-
ljdtk vb/fbk ,hflec %5$ c&kbf7 vt-
js[tlabyfkib hecb fktmcfylh rj-

UJ,F&BC

ULT,F

CFERTSTCJF=

vfhjdb %5_ lffvfhw[f7 [ctyt,ek hj-
gjytyc $-mekbfyb ult,f @-]th ufert-
sf7 abyfkib rb lfybbc cf[tkbs vjfc-
gfhtpt hfb,tr ,bceksfyjdsfy #5$ of-
fuj8

DBNFKB ]FAFHB&T
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C[DFLFC[DF

DBCB RTH&T,BF CFERTSTCJ0
CFTHSFIJHBCJ rjvgfybbc 3beujdbc4 vrdktdfht,vf vcjakbjc @$ mdt.fyfib @% fsf-

cb rfwb ufvjrbs{tc7 hbcb vbpfybw cflqtbcjl .dtkfpt gjgekfhekb thjdyekb cfv-
pfhtekjc lflutyf b.j8

fewbkt,kfl eylf fqbybiyjc7 hjv fqvjcfdkts tdhjgbc7 rfdrfcbbcf lf
wtynhfkehb fpbbc mdt.yt,bc cfvpfhtekjt,b tmcgthnt,c cfhtbnbyuj ufvj-
rbs{dfib fh itenfybfs7 hfw7 w{flbf7 vbqt,ekb yec{bc itltut,c thsudfhfl
fathvrhsfkt,c8

cf,jkjj fyufhbibs fqvjxylf7 hjv gfcnf lf gbwf ufvjrbs{eksf ($ ghj-
wtync vjcojyc7 fvbnjv cbfib gbhdtk flubkpt bnfkbehb cfvpfhtekj fq-
vjxylf8 itvltu vjlbc 2 xbyehb cfvpfhtekj7 hjvtkbw ufvjrbs{eksf *( ghj-
wtync vjcojyc9 vt-# flubkptf bfgjyehb +*! ghjwtynb‘9 vt-$ flubkpt 2 nf-
behb +*_ ghjwtynb‘9 vt-% 2 ahfyuekb +*_‘9 vt-^ 2 tcgfyehb +^(‘9 vt-* 2 fvthb-
rekb +^(‘9 vt-( 2 vtmcbrehb +^*‘9 vt-) 2 bylehb +^@‘9 vt-!_ 2 sehmekb +%*‘9 vt-
!! 2 rjhtekb +%^‘9 vt-!@ 2 ,th&yekb +%^‘9 vt-!# 2 dbtnyfvehb +%%‘9 vt-!$ 2 /jy-
rjyuehb +%$‘9 vt-!% 2 uthvfyekb +%@‘9 vt-!^ 2 ,hbnfyekb +%_‘8

CBWJW{KBC
UF{FYUH&KBDT,BC UPF

NTCNB7 hjvkbc vtidtj-
,bs itcf&kt,tkbf lblb cb-
pecnbs bvbc lflutyf7 se hf
{ybc cbwjw{kt fmdc lfhxtyb-
kb flfvbfyc7 btkbc eybdth-
cbntnbc vtwybtht,vf itbve-
ifdtc8

lbfuyjcnbrf cbc{kbc
fyfkbpbs nfhlt,f8 ntcnb
) ,bjvfhrthc tae&yt,f7
hjvkt,bsfw flfvbfybc ,b-
jkjubehb fcfrbc lflut-
yff itcf&kt,tkb8 vtwybt-
ht,b bhoveyt,bfy7 hjv fv
ntcnbs flfvbfybc cb-
wjw{kbc {fyuh&kbdj,bc

lflutyf ufwbkt,bs pecnfl itb&kt,f8 fv byajhvfwbfpt lf.hlyj,bs yt,bc-
vbth gbhc welb cwtyfhbcsdbc sfdbc fcfhblt,kfl7 w{jdht,bc ybhbc rjhtm-
nbht,f itt&kt,f8 ,bjkjubehb fcfrbc ufphlbc vbptpt,c ijhbc rb rdktdbc
fdnjht,b cnhtct,c7 /bgjlbyfvbfcf lf sfv,fmjc vjotdfc fcf{tkt,ty8

TWFLTS7 .JDTKSDBC
UFVJB&BYJS=

E&BKJ,F sfdbc ndbypt
fkrj/jkbdbs vjmvtlt,c8
vj{fkbctt,ib ndbybc fmnb-
dj,fpt vjybnjhbyuvf fxdt-
yf7 hjv &bkbc ervfhbcj,f yt-
bhjyt,c ijhbc rfdibht,c
fcecnt,c7 hbc ufvjw flfvb-
fyc .ehflqt,bc rjywtnhf-
wbbc ljyt emdtbslt,f8 tph-
lt,f hbcrbc vbvfhs vblht-
rbkt,f lf emdtbslt,f ofh-
vjij,bk dbsfht,fib cfa-
hs{bc itafct,bc fltrdfne-
hb eyfhb7 hfw pecnfl bc
ybifybf7 hjvtkbw jhufybp-
vpt fkrj/jkbc ptvjmvtlt-
,fc ittcf,fvt,f8

UDFKDFV FKFPFYC ITENBF
RF[TSIB vlbyfht fkfpfyib o.kbc vjwekj,f vrdtshfl fhbc itvwbht,ekb8 vlb-

yfhbc ufhrdtekb vjyfrdtsbc lfihj,bc vbptpfl udfkdf cf[tklt,f8
fqcfybiyfdbf7 hjv vlbyfhbc o.kbs vfhfult,f fkfpybc cfho.fdb fh[b8

fkfpybc cfho.fdb fh[b cfsfdtc gfyrbcbc [tj,blfy7 cjatk lebcblfy bqt,c8
o.fkcfwfdb yfut,j,blfy vlbyfhbc thsb yfobkb cfho.fd fh[ib uflftlbyt-
,f8 f[vtnbc vtkbjhfwbbc cfvcf[ehib fv,j,ty7 hjv cfho.fdb fh[bcsdbc o.kbc
rfyjybs ufycfpqdhek hfjltyj,fc bqt,ty8

3cfho.fd fh[ib vlbyfht fkfpyblfy o.fkc deidt,s7 vfuhfv lflutybkb cf-
ybnfhbekb [fh]b vlbyfhbc rfkfgjnib hxt,f8 bc vwbht hfjltyj,f rb hfw fh-
ct,j,c7 hjujhw xtvsdbc wyj,bkbf7 vjcf[ktj,f cfresfhb ,fqxtekb rekne-
ht,bc vjcfho.fdfl b.tyt,c8 cfdfhfeljl7 vlbyfht @_ rbkjvtnh vfy&bkptf lfv-

ihfkb47 2 ufyew[flf cfmfhs-
dtkjc gbhdtk fh[c f[vtnbc
vtkbjhfwbbc cfvcf[ehbc
[tkv&qdfytkvf cjcj ubuj-
kfidbkvf8 lfihj,fc eyfkt-
mj fvbylbs lf udfkdbfyb
pfa[ekbs [cybc f[vtnbc ve-
ybwbgfkbntnbc vthb8 3cfho.f-
db fh[b ptvj lf mdtvj fkdf-
ybc nthbnjhbfpt fh uflbc8
flubkj,hbd vjcf[ktj,fc
cfresfh cfcjakj-cfvtehytj
yfrdtst,ib fmdc vlbyfhbc o.f-
kb ufidt,ekb lf fv jh cj-
atkc ijhbc o.fkb [ibhfl
[lt,f lfgbhbcgbht,bc vbpt-

pb8 sevwf udfkdff lf .dtkfc eylf7 vjcfdfkb uflffhxbyjc47 2 fw[flt,c cj-
cj mfhevfidbkb8 vlbyfht fkfpybc rfkfgjnib o.fkb vfc itvltu xylt,f7 hfw
stkfdbc7 .dfhkbc lf kfujlt[bc nthbnjhbt,pt fhct,ekb ityfrflb vlb-
yfhtt,b5 cnjhb7 kjgjnf7 byoj,f7 xtksb7 lehe]b7fdfybc[tdb7 rf,fkb7 vf-
obvbco.fkb ethslt,f8

VBOBC&DHT,B
ITVJUDTXDBF=

UEIBY cfmfhsdtkjib vbobc&dhf vj[lf8
,b&ut,b s,bkbcbc lhjbs !$5@_ cffspt lfabm-
cbhlf8

gbhdtkflb byajhvfwbbs7 vbobc&dhbc
tgbwtynhb lvfybcsfy b.j8 ctbcvehb vjyb-
njhbyubc thjdyekb wtynhbc byajhvfwb-
bs7 cbv&kfdhtv #8# vfuybnelf itflubyf8

,FSEVB sfdbcb ekfvfptcb nehbcne-
kb ghjlemnt,bs gjgekfhekb vtlbf-
ufvjwtvt,bc .ehflqt,bc wtynhib tmwt-
df8 hjujh ufdfnfhjs lfedbo.fhb idt-
,ekt,f ,fsevib - fv cfsfehbs cnfnbfc
,fsevpt 3rjcvjgjkbnfyb4 fmdt.yt,c8
cnfnbfib yfsmdfvbf7 hjv ,fsevb fhfxdt-
ekt,hbdb rehjhnb cojhtl vbcb vhf-
dfkathjdfyb nehbcnekb ghjlemnt,bc
ufvjf7 cflfw ufhlf gkf;pt lfcdtyt,bcf7
,tdhb cfbynthtcj hfvbc ufrtst,f itb&-
kt,f8 cnfnbfib .ehflqt,f &bhbsflfl
mfkfmbc nehbcnek qbhcitcfybiyfj,t,-
pt7 cfvpfhtekjcf lf reknehek qj-
ybc&bt,t,pt rtslt,f8

,fsevib lfcdtyt,fc nehbcnt,c [f-
dthljdfy ctpjypt ehxtdc ufdktybf-
yb ufvjwtvf Vogue 8  ;ehyfkbcnb
vrbs[dtkc ,fsevbc cfcohfajl vjcf-
yf[ekt,kfl % &bhbsfl vbptpc csf-
dfpj,c8 vfs ijhbcff fzfhekb cfvpf-
htekj7 reknehekb vtvrdblhtj,f
lf ,fsevbc fhmbntmnehekb kfyl-
ifanb8 

,fsevc kfc dtufcc flfht,c wyj,b-
kb ,hbnfyekb ufvjwtvf Emerging

Europe8 3,fsevbc wfsfv,]tyt,b7 hjv-
kt,bw rfhufl xfyc7 hjwf sdbsvahb-
yfdb mfkfmc ef[kjdlt,f7  cfmfhsdt-
kjib ,jkj fsoktekbc ufyvfdkj-
,fib lfabmcbht,ek isfv,tzlfd trj-
yjvbreh phlfc flfcneht,c4 2 fct
bo.t,c ,fsevpt othfc ;ehyfkbcnb
mhtbu nthgb8 cnfnbfib .ehflqt,f
,fsevbc cfcnevhj byahfcnhemne-

hfc7 &dtk ,fsevc7 ,jnfybreh ,fqcf
lf flubkj,hbd cfvpfhtekjc tsvj-
,f8 3serb ,fsevib erdt .dtkfathb yf-
[ts7 todbts ,jnfybreh ,fqc8 flubkb7
hjvtkbw mfkfmc uflf/.eht,c !)!@
otkc ufb[cyf lf itthst,ekb infnt-
,bc afhukt,c ufhts itb&kt,f .dtkf-
pt lbl ,fqfl  xfbsdfkjc74 2 fv,j,c
,jnfybreh ,fqpt cfe,hbcfc ;ehyf-
kbcnb8

dhwtk cnfnbfc e&qdybc fzfhfc bc-
hftkib7 gjgekfhekb cfvjupfehj
dt,-gjhnfkb Lametayel 7 hjvtkcfw
.jdtksdbehfl !7# vbkbjyfvlt eyb-
rfkehb vjv[vfht,tkb /.fdc8 3jhcf-

fsbfyb ahtyf lf smdty cfmfhsdtkjc
ths-ths .dtkfpt cf.dfhtk lf gjge-
kfhek mfkfmib fqvjxylt,bs8 lbf[7
bm efvhfdb cfcnevhj7 htcnjhfyb lf 
rfpbyjf7 uh&kfl uflfzbvekb cfyfgb-
hj pjkb lf ,tdhb [fzfgehb7 sevwf
serb smdtyb vjupfehj,f ubylfs
c[dt,bcufy ufyc[dfdt,ekb b.jc7 ev]j-
,tcbf ekfvfptc ,eyt,fc vbfiehjs4 2
beo.t,f cnfnbf7 hjvtkibw ufhlf ,f-
sevbcf7 vrbs[dtkc vnbhfkfc thjd-
yek gfhrib7 mtlfib7 ,jnfybreh ,fqib
vjupfehj,fcf lf flubkj,hbdb cfv-
pfhtekjc lfutvjdyt,fc ehxtdty8

gjgekfhekb vtlbfufvjwtvt,bc
;ehyfkbcnt,vf htubjyib fzfhbc ne-
hbpvbc ltgfhnfvtynbc vjodtdbs bv-
jupfehtc8 fzfhfpt cnfnbt,c fctdt
fvpflt,c Forbse7  xt[tsbc Vogue, Zoe

magazine lf c[df ufvjwtvt,b8

,FSEVC KFC DTUFCC FLFHT,TY
GJGEKFHEKB UFVJWTVT,B VRBS[DTKT,C

FZFHFIB LFCDTYT,BCRTY VJEOJLT,TY
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1 !^^8  [ESIF,FSB7  @@  FUDBCNJ7  @_!) OTKB8

LFUDBHTRTS7 VJUDOTHTS5

NTK5 @)^-*@-(^7

%))-*)-*^-*)7 %^(-(@-_)-($

TK8 AJCNF5 sakresp@mail . ru

lf  sakresp@top.ge

EW[JEHB DFKENBC REHCB5

FII LJKFHB - 2.9275; TDHJ 2 3.2445;

,HBNFYEKB UBHDFYMF CNTHKBYUB 2 3.5385;

!__ HE,KB - 4.3846; SEHMEKB KBHF - 0.5120;

FPTH,FB}FYEKB VFYFSB 2 1.7240;

!___ CJV[EHB LHFVB - 6.1567.

FVBYLB 22 FUDBCNJCSDBC
FQVJCFDKTSB CFMFHSDTKJ5

,FHB 2 QFVT +14, LQT +36

VSBFYB HFBJYT,B 2 QFVT +10, LQT +35

LFCFDKTSB CFMFHSDTKJ5

,FHB 2 QFVT +18, LQT +33

VSBFYB HFBJYT,B 2 QFVT +12, LQT +35

S,BKBCB5 QFVT +19, LQT +35
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vsfdfhb  htlfmnjhb

CGFHNFR MJ,EKBF

%)) #^-__-#%

gfce[bcvut,tkb  htlfmnjht,b5

UEHFV UJUBFIDBKB
%)) %#-*^-!^9

FKTRJ
FCKFYBIDBKB

%)) %^-(!-(^9

gfce[bcvut,tkb vlbdfyb

VFVERF DFIFRB&T

%!$ ##-##-@$

F8 XBMJ,FDFC +>JABKB
CF,ZJC` MEXF  142/5

NTK5  @)^-*@-(^

UFVJVWTVKT,B5

igc 3f[fkb cfereyt  2

ufpts 3cfmfhsdtkjc

htcge,kbrbc4 ufvjvwtvtkb4

%)) %#-*^-!^9  %)) #^-__-#%

igc  3sfyflujvf -!-ufpts

3cfmfhsdtkjc htcge,kbrbc4

ufvjvwtvtkb4

n5 %))  *)-*^-*)

b,tzlt,f ufvjvwtvkj,f

3RJKJH  GHTCIB4

hrbybupbc xb[b 1@_

uac(efr)070.4(479.22)
c
_
323

FDNJHSF

CF>EHFLQT,JL=

HTLFMWBBC VBTH

ITERDTSFDB VFCFKT,B

LFB,TZLT,F

FDNJHSF [FH]BS8

FDNJHSF VJCFPHT,T-

,B7 ITCF&KJF7 VELFV

FH TVS[DTJLTC

HTLFMWBBC GJPBWBFC8

AFMNT,BC CBPECNTPT

GFCE[C FUT,TY

FDNJHT,B8

ufyfsfdcts htrkfvf .dtkfpt cfzbhj lf cfylj
ufptsib lf fvbs {tkb iteo.dts !__ okbc .jdtk-
lqbehb ufvjwtvbc fqjh&byt,fc8

ud]thf7 htlfmwbbc vbvfhsdfc ufvjt{vfeht,bfy xdt-
yb ,bpytcvty-mdtkvjmvtlybw lf ufhrdtek abyfyceh
lf{vfht,fc ufeotdty ufptsc8

xdtyb fyufhbibf5  1GE19TB7601536020100009.

 +igc 3f[fkb cfereyt4 2 ufpts 3cfmfhsdtkjc
htcge,kbrbc4 ufvjvwtvtkb`8

VJUVFHSFDS UFPTSBC
VPHEYDTKSF

CF,ZJC CF[TKBS

GFYJHFVF

UFPTSBCUFPTSBCUFPTSBCUFPTSBCUFPTSBC

VJVLTDYJVJVLTDYJVJVLTDYJVJVLTDYJVJVLTDYJ

YJVTHBYJVTHBYJVTHBYJVTHBYJVTHB

UFVJDFUFVJDFUFVJDFUFVJDFUFVJDF

IF,FSC7IF,FSC7IF,FSC7IF,FSC7IF,FSC7

@$@$@$@$@$     FUDBCNJCFUDBCNJCFUDBCNJCFUDBCNJCFUDBCNJC

vfdsekxf[kfhsekb
cfmfhsdtkj

!))@ OKBC ^ bfydfhc wtw[kvjlt,ek gfhkfvtynib itcekb jhb
;ehyfkbcnb7   vt lf ufpts 3gtufcbc4 vsfdfhb htlfmnjhb ltveh
,fitktbidbkb7 xdtyvf ajnjrjhtcgjyltynvf cfmfhsdtkjc gbhdt-
kb ghtpbltynbc rf,bytnib bv cffssfy fqud,tzlf7 hjvtkcfw lhj-
bc fsdkf  cfvbc  @% oespt itfo.dtnbytc8

oktdfyltkb @_ bdybcbc  itv-
ltu gbhfl fhmbdib cgtwbfke-
hfl vjdb&bt tc ajnj7 hfvtse
vofhtl  lfvfabmhf bcht,bc vf-
hekbc vjekjlytkvf abybivf8
jhcf lf cfvc ijhbc itxtht,e-
kb vjrkt bcfhb sbsmjclf cf-
ufyut,jl obyfcofhvtn.dtkt,-
lf  @_ bdybcbc  cf[tkvobaj   uf-
lfnhbfkt,bc  vtcfvt7 vfuhfv  of-
hevfnt,tk vwltkj,fpt7 [jkj
[esbfysfy itxtht,ekb oest-
,bc fqvhbw[dtkb rb7 hjv tc vt-
[est ghtpbltynbc lhjc vj[lt-
,jlf8

 qvthsvf byt,jc7  fqfhfcl-
hjc lfudzbhltc bvfpt abmhb7
se hfc vbudfybiyt,ty [tkbcea-
kt,fsf obyf lfv[j,t,bcfc itxt-

ht,ekb cffsbc bcht,b lf vfkt itud&kt,jltc7 bctdt ufdfcfxemhjs
lfo.dtnbkb vfdsek[kfhst,b7 hjujhw uthvfytkt,vf 2 ,thkbybc
rtlkbc ahfuvtynt,b=

[vf bvthtsblfy
3hecsdtkbc ghjcgtmnpt [tnbfkb

yevw vjvbifkjc qvthsvf48

KFLJ FCFSBFYB

fhfdbcsdbc fqfh uf[kfds cekthsb7
gfhkfvtynbc vjs[dhf cb,by&ehtsb7
hflufy erdt &fkpt vtnbcvtnbf7
se hecsdtkpt dbyvt udbikbc [tnbfkc=

xtvbw fhb=
dbyw lffv[j pdbflb lf itdfhlyf&t7
acjyc rdkfd clt,lf gfhkfvtynib itdfhlyfpt7
vfuhfv fqfh ufevfhsklf fhxtdfyib7
uf[fhbf fh /ufdc rj,f yfhxtvfidbkc7
xdty rb bv [fk[c7  3,eynfht,c4 hjv lfhxyty dfkib=

sfdpt udflufc ceksvj,h&fdsf fvjrdytcbs7
vbnbyut,b 2 ,fchb [vfkb lfvjrktcb
lf  lhj hflufy kfqfl dtqfh vjofyorfht,c7
cffsb rdkfd ,jh&brj,c lf lqtvlt odfkj,c7
/jlf7 tut, gfhkfvtynvf itudb,hfkjc
lf rfyjyvf uflfrtnjc ,eynbc o.fhj0

itvbwfyb7 gfhkfvtynj7 itvbwfyb5
tc ufvpbhb c[dbcb sef7 xtvbw fhb=

FKTMCFYLHT ITYUTKBF

RFHTLB

FKTHUBF RB,JCUFY BWFDC
TMBVT,VF lffcrdytc7 hjv fkthubbc vmjyt gfwbtynt,c rb,jsb lf-

fdflt,bc hbcrb #_ ghjwtynbs itvwbht,ekb fmds bvfssfy itlfht-
,bs7 dbyw fv ctyc fh exbdbc8

fqvjxylf7 hjv gjkbyjpb cf{bafsj tktvtynt,bc bveye-
hb &bt,bc fmnbehb ghjwtcbc thsudfhb 3xfvhsdtkbf47 hjv-
kbc o.fkj,jbs bveybntnb rb,jc e]htlt,c fuyt,c lf bmfvlt
cgj,c7 dblht cbvcbdybc xfvj.fkb,t,fc lfbo.t,ty8

YBUDPBFYB CFZVKBC
CFHUT,KBFYJ,F

VWTYFHTEKB pt-
sb lf ybujpb cb-
wjw{ktc f{fyuh&-
kbdt,ty8 fvbc vbptpb
bcff7 hjv tc cehcf-
sb lblb jltyj,bs
kbyjkbybc v;fdfc
itbwfdty8 fv ybdsbt-
ht,bc lblb rjywty-
nhfwbf cbc{kib
lflt,bsfl vjmvt-
lt,c cbc{k&fhq-
dt,pt lf jh]th fv-
wbht,c etwfhb cbr-
dlbkbc cfahs{tc8
fctdt ,tdhbf kbyj-
kbybc v;fdf ptbse-
ybc ptscf lf yeiib8

F,F7 XFVT{ENT7 XFVT{ENT=
UFVJRDKTDT,BS lflubylf7 hjv cbvfhnjdt welfl fbcf{t,f

flfvbfybc abpbreh lf acbmbreh ]fyvhstkj,fpt7 bodtdc cnhtccf
lf vt{cbtht,bc7 .ehflqt,bcf lf htfmwbbc itcecnt,fc8

sehvt v{ht,pt {tkbc uflfcvfcf lf xf{ent,fc7 ite&kbf
cnhtct,bc itcecnt,fw7 nfy]dbc itvce,emt,fw lf nrbdbkbc
uf.ext,fw rb8

tc bvbs fb{cyt,f7 hjv it{t,bcfc /jhvjyb jmcbnjwbyb uf-
vjb.jaf7 hjvtkcfw xdtyb jhufybpvb fctdt ctmcbcf lf &e&e-
sb rdt,bc lhjc ufvjbveifdt,c8 jmcbnjwbyc rbltd 3cb.dfhe-
kbc vjktrekfcf lf xf{ent,bc /jhvjyc4 eojlt,ty8

xf{ent,bc lhjc rbltd ufvjb.jaf tyljhabyt,b lf tyrtaf-
kbyt,b7 hjvtksfufy gbhdtkyb ,tlybtht,bc /jhvjyt,b fhbfy7
hjvkt,bw cbc{kib cb{fhekbc ufywlbc lhjc ufbahmdtdb-
fy7 fvwbht,ty cnhtcc7 fotchbut,ty fhnthbek oytdfc lf fx-
mfht,ty ujyt,hbd ghjwtcc8 tyrtafkbyt,b rb tcff ,eyt,hbdb
nrbdbkufvf.ext,kt,b8


