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Annotation.

The relevance of the topic of this work lies in the fact that in
the modern world, when choosing personal financial strategies,
psychological aspects and the low level of financial literacy of
the population, which do not allow using the full potential of fi-
nancial instruments existing in the market, often play a dominant
role. As a result, the efficiency of investments of individuals de-
creases, which in turn reduces, binds the potential for economic
development and the average standard of living.

The object of the study of this work is the personal financial
strategy.

The subjects of research of this work are all aspects of its
development: from economic to psychological, i.e. from financial
instruments to personality traits.

The purpose of writing this work is to consider and formulate
the necessary financial instruments and personality traits for the
formation and execution of personal financial strategies aimed at
achieving financial well-being.

To achieve this goal in the work need to solve the following tasks:
1. Analysis of the most popular financial instruments used by nat
persons in the Russian Federation.

2. Examine all sorts of psychological aspects that affect the
person when planning and using personal financial strategy;

3. Analysis of US personal financial strategies.

4. On the basis of the data obtained, form the most effective
personal financial strategies and make recommendations for
their implementation in the masses.

The main results (conclusions) of the reforms were the follow-
ing events:

1. Identifying psychological barriers to choosing a personal fi-
nancial strategy;

2. Formation of the optimal personal financial strategy;

3. Identification of possible ways to eliminate psychological barriers;
The results obtained will make a significant breakthrough in the
economy of the Russian Federation, as well as improve the
standard of living in the country.

AHHOTaums. AKTyanbHOCTb TeMbl JaHHOW paboTbl 3aKIto-
YaeTcs B TOM, YTO B COBPEMEHHOM Mupe npu BbiGope nnuy-
HOM (PUHAHCOBOW CTpaTerMn 3a4vacTylo rNaBeHCTBYIOLLYIO
pofib UrpatoT MCUXONOrMYeckue acnekTbl U HU3KUA YPOBEHb
(PUHAHCOBOW rPaMOTHOCTM HaCEeNeHUs, KOTOpble HEe MO3BO-
NAT UCNonb3oBaTb BeCb MNOTeHUMan CylwecTBYOLWMUX Ha
pblHKE (PMHAHCOBbLIX MHCTPYMEHTOB. BcnencTteue yero cHu-
XaeTcsa apdPeKTUBHOCTb UHBECTULMIA DU3NYECKMX ML, YTO
B CBOI O4epefb CHWXaeT, CKOBbIBAET NoTeHuMan passuTus
9KOHOMMKM N CPEAHEro YPOBHS XU3HW.

OGBLeKTOM uccnenoBaHUA JaHHOW paboTbl ABNSETCS NnY-
Hasi prHaHcoBas cTpaTerus.

MpeameTamn mccnepgoBaHUA [aHHOW paboTbl ABMSOTCA
BCE acnekTbl ee pa3paboTku: OT IKOHOMUYECKUX A0 MCUXO-
FIOTNYECKMX, T.e. OT (PUHAHCOBLIX MHCTPYMEHTOB A0 NUYHO-
CTHBIX Ka4yecTB.

Llenbto npoBeaeHHOro MccnenoBaHWs SIBMSIETCS paccMoTpe-
Hue 1 hopMyNMpPoBKa HEOOXOANMBIX (PUHAHCOBBLIX UHCTPYMEH-
TOB W Ka4yecTB NMYHOCTW Anst (DOPMUPOBAHUA W UCTIONHEHUS!
FINYHON (DMHAHCOBOW CTpaTeruu, HampasieHHOW Ha LOCTMXeE-
Hve duHaHcoBoro Gnarononyuvs. Ons peanvsaumm OaHHON
Lenu 6bInu peLLeHbl cneaylowve 3agaym:

1. AHann3 Hanbonee nonynsapHbIX PUHAHCOBBIX UHCTPYMEH-
TOB, UCNonb3yemMbix u3. nuuamu B PO.

2. \3yunTb BCEBO3MOXHbIe MCUXONOrN4eckne acnekThbl,
BMMAOLLME HA NNYHOCTb NPU NNAHUMPOBAHWUKM U UCMOMb30Ba-
HUWN NNYHOWN (PMHAHCOBOWN CTpaTeruu;

3. AHanua nu4HbIX rHaHcoBbIx cTpaTterun CLUA.

4. CdhopmmpoBaTb Ha OCHOBE MONYYEHHbIX AaHHbIX Hanbo-
nee adeKTBHbIE NUYHbIE (DMHAHCOBbIE CTpaTernn n Aatb
pekomMeHAaLun No UX BHEAPEHWUIO B HAPOAHbIE MacChbl.
OCHOBHbIMKU pe3ynbTaTamu (BbiBOoAaMM) [aHHON CTaTbu
cTanu cnepyoLimne cobbITs:

1. BeisiBneHne ncuxonornyeckmx 6apbepoB B Bblbope nny-
HOW (bMHAHCOBOW CTpaTeruu;

2. ®opmMupoBaHMe oNTUManbHON NMYHOW PMHAHCOBON CTpa-
Terum;
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3. OnpegeneHne BO3MOXHbIX CNOCOOOB YyCTPaHEHWUs MCUXO-
nornyeckmx 6apbepos;

MonyyeHHble pe3ynbTaTbl NO3BOMAT cAenaTtb 3HaYUTENbHbIN
npopeiB B 3KoHOMuke Poccuiickon ®epepaumn, a Takke
NOBbLICUTb YPOBEHb XWU3HU B CTPaHe.

KnrouyeBble cnoBa: nuyHasa puHaHcoBasi cTpaTerusi, YacTHbIN
UHAHCOBbBIN MHCTUTYT, NCUXOMOrnyeckne gakrTopbl, MPUHaH-
COBbI€ MHCTPYMEHTbI, (PMHaHCOBas rPaMOTHOCTb

The concept of personal financial strategy.

In the financial system of the modern world, the
importance of the place occupied by the so-called
«private financial institutions», which include
modern households in general, and people, as
their representatives, in particular, is becoming

h

igher and higher. The regularity of this state-

ment confirms the fact that «private financial in-
stitutions» are a structural element in the finan-
cial world system, where they perform invest-
ment, distribution and control financial functions.
Based on social and psychological points of
view, a private financial institution is a group of

p
b

b

ersons living in an apartment or a residential
uilding (or part of an apartment or residential
uilding) and engaged in providing all people

together with the means required for productive
existence, while at the income of each person, or

a
(o)

person living in an apartment, residential house
r in their parts and engaged in self-provision of

the means required for their existence. Based on
the investment point of view, private financial
institutions represent a separate cell in a society
that supplies the economy with resources and
uses the money that is received for these re-
sources.

C

The implementation of the investment finan-
ial function of private financial institutions sig-

nificantly affects the economic situation. The
growth of savings that are directed to the finan-
cial instruments, the growth of the consumer
share in the aggregate are the most important fac-
tors contributing to the increase in investment
flows in the financial and real economic sectors.
At the same time, an important distinctive quality

(o)
(o)

f finances of private financial institutions from
ther elements that form the financial system is

the least degree of state regulation of these finan-

C

ial relations. This fact has a direct impact on

financial decisions that are made by the citizen
(s), as it requires a high level of personal finan-
cial literacy from them [1, 2].

6

The adoption of financial decisions by each
of the private financial institutions has a direct
impact on the current and future financial well-
being of this institution. The solution of this issue
directly depends on the quality of forecasting
actions and determining their various conse-
quences in various cases. Citizens» ability to
manage their finances is directly reflected in
building a plan for their expenses and income,
determining the intended use of finance in the
short and long term.

Here we approach the term, which is the main
object of research in our article, which is «per-
sonal financial planning». This planning is a
mechanism with whose help a private financial
institution fulfills the wishes of its constituents in
fulfilling their goals of a financial plan, namely,
those that require funds for their fulfillment. The
main stages of personal financial planning are the
following stages: the formation of goals; distribu-
tion of purposes for the use of finance, based on
the chosen criterion; the choice of a specific solu-
tion for the execution and the formation of an
alternative plan in case of finiteness of financial
resources; the execution of the chosen plan or the
transition to an alternative plan, in case of a
change in financial conditions. It is important to
note that the execution of personal financial
planning by a private financial institution is pos-
sible only when considering each of its elements,
i.e.: planning investments and savings, managing
expenses and income, managing personal risks,
retirement planning, inheritance planning and tax
planning [3, 4].

Each of the above parts is reflected in the
general list of personal financial plan and in the
formulation of tasks for its execution. At the
same time, personal financial tasks are directly
dependent on the personal characteristics and
views of any of the participants in a private fi-
nancial institution. Some consider the consump-
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tion of current nature as the primary task, exclud-
ing the creation of reserves for the future, others
consider it important to create savings for pen-
sions. It is also important to note that among all
financial goals one can single out the basic ones
(creating conditions for health, food, clothing,
housing, etc.), having carried out these, it is pos-
sible to put more serious and requiring detailed
planning of financial solutions. The main objects
of concentration in the performance of financial
tasks are: financial relations with insurers; acqui-
sition of property; planning education expenses
of various urgency; reduction of expenses on
taxes, in terms of deductions and benefits; creat-
ing an individual business; creation of conditions
for a comfortable life when old age comes (pen-
sion savings); hereditary property transfer with a
minimum of tax losses. Thus, each financial goal
depends on the age characteristics of a particular
participant in a private financial institution [5].

According to the position of the investment
functional, the financial institution»s decision on
saving and / or consumption has a significant in-
fluence. Just the calculation of the income share
that is subsequently channeled into increasing or
preserving financial resources reflects the
grounds for saving and investing the disposable
income, thereby significantly affecting financial
institutions. Also, financial decisions of an in-
vestment nature are influenced by government
policies of a socio-economic nature, accessibility
and development of financial institutions for in-
dividuals. In the presence of a stable economic
situation, high-quality personal financial planning
and financial decisions taken are the guarantor of
the growth of the income part of the material base
of any of the private financial institutions.

Analysis of the most popular financial in-
struments used by nat. persons in the Russian
Federation. Speaking about financial instru-
ments that are used by individuals, as representa-
tives of private financial institutions described in
the previous chapter in the Russian Federation,
the following tools should be highlighted:

1. Consumer spending — here the principle
of «while received the funds — immediately
bought». That is, as cash is received, which is the
main financial instrument in this case, a person
seeks to part with them instantly, implementing
his plans for using them.

2. Insurance premiums — funds aimed at
personal protection from unforeseen losses of a
different nature, such as loss of health (life insur-
ance), loss of ability to work (insurance against
loss of work), loss of housing (property insur-
ance), etc.

3. Investments — funds aimed at improving
personal financial condition, by investing in secu-
rities of various companies, in their own business
or in cryptocurrency and receiving income from
them afterwards.

4. Savings investments — funds aimed at
long-term storage in various places, with a view
to their use in the distant future. These investments
should include bank deposits, savings cards or
even storage of funds «under the pillow» [6].

Each financial instrument described above
has its own specific model of financial behavior
of citizens:

1. «Consumption model» — the received
funds are right there: or are spent on planned and
other non-standard purchases, such as household
appliances or furniture; or added to other avail-
able funds (taken from relatives or friends) for
the purpose of acquiring substantially larger
goods (a summer cottage or a car); or invest in
services of a different nature (educational, recrea-
tional or tourist).

2. «Insurance model» — the received funds
are paid to insurance companies to protect them-
selves and their relatives from various unforeseen
accidents or losses (life insurance, medical insur-
ance, property insurance, etc.).

3. «Model of investment» — the funds re-
ceived are invested in improving their skills, de-
veloping their own business in the business or in
the purchase of securities or cryptocurrency.

4. «Savings Model» — the funds received are
used as an initial contribution to a contribution or
other asset in order to accumulate funds for fu-
ture use [7, 8].

According to the statistical reports of Russian
Statistic Organization (hereinafter referred to as
Rosstat), currently the leading models for the use
of financial sources by Russians are the «con-
sumption model» and the «insurance model»
(52% and 42%, respectively). At the same time,
the main type of financial sources remains cash
and savings investments (92%). Among the costs
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in the «consumption model» the first place is
spent on education and child development, com-
bined with the purchase of products for house-
hold needs. It is important to note that, along
with this, most citizens of the Russian Federation
either do not use any of the models of financial

behavior at all, or use the least difficult ones in
each of the existing options.

The study conducted by Rosstat also showed
that the determination of the model of financial
behavior is influenced by multiple factors: eco-
nomic, psychological, cultural, demographic, so-
cial, political (figure 1).

Political factors
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|| protection system
of consumer nghts
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Figure 1. The list of factors affecting on the model’s financial behavior of Russian citizens
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Nevertheless, analysis of Rosstat data showed
that in Russia the main factor in making financial
decisions is the psychological factor. About him
and will be discussed further.

Psychological aspects that affect the person
when planning and using personal financial
strategy.

As already noted above, today the main fac-
tors affecting the financial behavior of Russians
and their choice of personal financial strategy are
psychological factors. This is due, primarily, to
the current economic situation in Russia, namely,
with its financial instability. The consequence of
this instability is the presence of a number of
psychological beliefs and attitudes that guide the
citizen of Russia when choosing this or that per-
sonal financial strategy, namely:

1. Disbelief in the economic development of
the state and its bright future — the citizens of
our country have absolutely no conviction about
the stability of the financial situation in the coun-
try, and therefore they have a tendency to either
spend (or not «burn» in the future) existing or
emerging financial resources or keep yourself
«under the pillow» (for «rainy day»).

2. Distrust of existing financial institutions —
the majority of our country»s population does not
believe in the possibility of enhancing their fi-
nancial well-being at the expense of private or-
ganizations or sources, since they consider their
position fragile and unreliable for storage or any
other use of their funds, and therefore prefer to
cooperate with government agencies (under low
yield), or the storage of funds at home.

3. Low awareness of existing financial oppor-
tunities and unwillingness to familiarize with it
— being under the yoke of distrust of existing
financial institutions, Russians refuse to believe
that the situation can change for the better in this
aspect, and do not want to accept any information
regarding changes for the better in this area, or
even reject any news related to this.

4. Limited thinking — the majority of the
population of our country believes that any, even
the smallest, financial benefit can bring only
large financial investments available. At the same
time, the investment of minimum funds in any
financial source of accumulation associated with
them is rejected in principle.

5. Low financial literacy — the majority of
citizens of our country, due to the limited finan-

cial knowledge obtained from educational institu-
tions, do not know or have no idea how to keep
financial records and build a financial strategy,
and therefore are afraid to do it in principle.

As a result, it turns out that according to data
from Rosstat, currently in the Russian Federation
less than half of Russian citizens (43%) account
for personal financial wealth. But even for this
part of the population, the spectrum of financial
planning is extremely narrow — two-thirds is
involved in drawing up a monthly plan, and only
8% devise a plan for a year or more. At the same
time, the Russians do not observe a stable habit
of comparative analysis of various conditions for
the realization of financial services and receiving
benefits from them — more than half of the
population have never done this or have done it
only occasionally. Less than one fifth of Russians
represent and are engaged in the implementation
of a savings policy for their old age (compared to
the United States, where 60% do this, this figure
is negligible). Moreover, a significant component
of Russian citizens is not ready to be responsible
for making their financial decisions. Finally,
more than a quarter of Russians are confident that
it is the government of the country that is obliged
to compensate all their losses, which are associ-
ated with a decrease in price indicators for stocks,
real estate, shares [8, 9]. From the above, we can
conclude that the citizens of Russia do not devote
the required time to the preparation of personal
financial planning.

Analysis of US personal financial strate-
gies. Analyzing the financial literacy of the
United States, it is important to note that the fi-
nancial model of their behavior is largely deter-
mined by their social affiliation and status. For
example, adolescents from parents with higher
education and secondary and higher income regu-
larly ask for additional pocket money. This is due
to the awareness of children about the parents»
ability to fulfill their request, as well as the desire
of children to begin comprehensive development
at an early age, because money is asked mainly
for participation in additional educational train-
ings and master classes.

The consequence of this is the fact that,
armed with the knowledge gained, American
adolescents have an effective influence on paren-
tal decisions on purchases of goods of a specific
nature (including books, toys, confectionery,
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etc.). The contribution of children to the imple-
mentation of other parental purchases, where
their opinion may be useful, is also important. In
other words, American parents, in the event of
contradictions between themselves regarding the
purchase of a product or other doubts, do not shy
away from asking their children for advice on
this matter. In turn, children, armed with the nec-
essary knowledge at a master class, are able to
provide the necessary assistance in this case [10].

Further analysis of the financial literacy of
Americans shows that their opinion on the im-
plementation of their money is influenced by
both the historically developed inner worldview
and the human age, as well as its reference to
specific generations. Here it is also important to
note the diversity of the financial plans of various
«generational» groups in view of the difference
in social and economic conditions during their
formation.

The results of the analysis show that Ameri-
can teenagers see money as a means of establish-
ing social justice and very sensitively feel the
«danger zone» around them. The youthful view
on financial planning is determined by their de-
sire to become richer, to adequately find their
living niche and open their business. Moreover,
the majority of adolescents see the key to finan-
cial achievements to increase their cultural and
educational level. The parent generation gener-
ates its cash plans with the aim of avoiding most
of the current worries, and, as a result, gaining
confidence and independence. Finally, older peo-
ple form their financial plans, seeing in money a
means for a quiet and peaceful survival of their
life, as well as for helping their surroundings. For
the most part, they see money as a means to build
relationships among people. By the level of life
value, money among the majority of age groups
(except for the teenage group) occupy the third
position. This is not surprising, because Ameri-
cans see them as a means for the formation of
higher values, such as family and interesting
work.

Finally, an analysis of American financial lit-
eracy among the population made it possible to
establish the fact that the financial hole of the
early 2010 only heightened awareness of the im-
portance of drawing up and adhering to a per-
sonal financial plan. Thus, as of 2018, more than
2/3 of the American population does not hesitate

to draw up and maintain a detailed financial plan
and, thus, regularly raise their level of financial
education. We also note that the majority of the
population understands the importance, and
therefore includes in their financial plans an ac-
tive contribution to the formation of pension
savings.

Summarizing the written above, we can state
that the financial planning model of Americans
can serve as a good example for the citizens of
our country.

Formation of effective personal financial
strategies and recommendations for their im-
plementation in the masses. Taking into ac-
count all the realities of the Russian economy
described above, and guided by the American
experience in the formation of financial plans, we
will present our model of an effective personal
financial strategy. Here we reasonably assume
that when drawing up a plan, a person possesses
minimal cash and has a basic understanding of
their distribution. Thus, we can talk about the
presence of a starting financial and investment
portfolio. We believe that the following personal
financial strategy will allow us to significantly
expand and increase it:

1. Formation of the protective part. This part
of the capital will protect the family, income,
health and other benefits from unexpected losses.
The financial tool here are various insurance and
savings programs. Since insurance is the basic
foundation for savings, you should start with it.

2. Formation of the liquid part. The imple-
mentation of this part will allow to form the nec-
essary airbag in case of dismissal and other un-
predictable negative circumstances. The financial
instruments here are bank deposits and debit
cards, if possible, of various banks from different
countries, where it is desirable to collect and de-
posit the accumulated funds for six or more
months of personal life and other family mem-
bers for effective storage. It is important to keep
these funds in different currencies (at least in
three: rubles, dollars and euros) and in parts on
various financial instruments.

3. Formation of the revenue side. Competent
implementation of this part of the capital will
bring real income. Financial instruments here are
stocks, bonds, ETF index funds and other securi-
ties, and the necessary actions are opening a bro-
kerage account (or IIS) and making investments.
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4. The formation of the speculative part. The
implementation of this part will increase the in-
come generated in the third part. However, the
speculative part should not occupy more than
10—15% of the entire financial and investment
portfolio, since it has a very high degree of risk.
The financial instruments here are the opening of
your own business, as well as investments in
cryptocurrency, trust management and other in-
vestments. With competent and cautious actions
in this part and with a successful scenario in the
market, you can get a high income.

In this case, the degree of financial invest-
ments in the implementation of this strategy, each
person determines for himself. The main criterion
for success is its consistent and thorough imple-
mentation of the described plan.

The necessary criteria for the accessibility of
the formation for each Russian are the following
criteria:

1. High level of financial and economic edu-
cation in educational institutions;

2. Conduct all sorts of trainings and master
classes in financial literacy with the involvement
of a wide range of specialists in the financial in-
dustry, available to any citizen, starting from ado-
lescence;

3. The implementation of various advertising
campaigns from a wide range of financial or-
ganizations aimed at creating the necessary level
of public confidence in the effectiveness of any
well-designed and thought-out financial invest-
ments.

According to the assurances of our govern-
ment, the fight against the financial ignorance of
Russians has been going on for a long time.
Thus, according to him, seminars, financial liter-
acy weeks, master classes, round tables, training
sessions are being held in our country, which
gradually increase the knowledge of participants,
but not all of Russia is covered by these activities
[11]. We hope that the words of our politicians
will not disagree with the matter, and in the near
future, we will see how the personal financial
strategy developed by us is implemented by all

generations of citizens of our country throughout
Russia.
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Annotation. Faster payments system in the Russian Federation,
in particular, conditions for the implementation and perspectives of
development in Russia. Existing similar systems abroad.
Purposes. Consideration of the implementation of the faster
payments system in the Russian Federation, as well as the fac-
tors influencing its development. Perspectives for the develop-
ment of the system of faster payments for its participants.

The review of scientific literature and legal acts, synthesis and
analysis of the received information, as well as comparisons and
analogies.

Results. Rotation of the factors influencing the implementation
of the faster payments system. The scheme of changes in the
interaction of participants in the system of faster payments.
Application. The results can be used with developing a further
strategy for the implementation of the faster payments system in the
Russian Federation, as well as promoting this system in Russia.

Summary. The implementation of the system of faster payments
will positively affect on the economic situation in the country. It
will be a significant innovation in the payment system and in the
system of non-cash payments in Russia. It will make it more
profitable, as well as simplify the implementation of financial
transactions both for the population and for economic entities
that are participants in the system of faster payments. The im-
plementation of the faster payments system will be implemented
in several stages, due to the difficulties encountered in the im-
plementation of the new system.

Key words: payment system, cashless payment, faster pay-
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AHHoTaums. Cuctema GbICTpbIX nNnatexen B PO, B yacTHo-
CTW, YCNOBUSI BHEOPEHUS U MepcrnekTvBbl pas3sutusi B PO.
CyLllecTByOLIME aHaNoOrM4HbIe CUCTEMbI 32 PyDEeXoM.

Llenn. PaccmoTpeHve BHeApeHus cuctembl ObICTpbIX Mna-
Texen B PP, a Takke hakTopoB, BMUSIOWMNX HA ee pa3BuTue.
MepcnekTuBbl pa3BuTUsi cuctemMa ObICTPbIX NnaTexen Ans
€€ y4aCTHUKOB.

OcyuecTtBneH ob3op Hay4HON nuTepaTypbl U HOPMaTUBHO-
NpaBOBbIX aKTOB, CUHTE3 M aHanmn3 Nosy4eHHoN HdopMaLmK,
a Takke Npov3BeaeHbl CPAaBHEHWS 1 aHANoruu.

Pe3ynbTaTbl. Co3gaHne pentuHra oakTopoBs, BAUSIIOLLMX Ha
BHeZpeHMe CUCTEMbI ObICTpbIX nratexen. Cxema M3MEHEeHWUN
BO B3aMOAENCTBUM YYACTHUKOB CUCTEMBI ObICTPbIX MnaTexen.
O6nacTb NnpumeHeHus. Pe3ynbTaThl MOryT ObITb MCMOMBL30-
BaHbl B pa3paboTke ganbHeNLen cTpaTernm No BHeAPEHMUIO
cuctembl BbICTpbiX nnatexen B Poccuiickon Pepepaumm,
a TaKkke AN NPOABWMXEHUSI 3TON cucTeMbl B PO.

BbiBogbl. BHeapeHne cnuctemMbl BbICTPbIX NNaTexemn okaxeT
NONOXWUTENbHOE BMUSIHAE HA SKOHOMMWYECKYID CUTyaLuio
B cTpaHe. CTaHeT Kk/toYeBbiIM HOBOBBEAEHMEM B MiaTeXHON
cucteme U B cucteme GesHanuyHblx nnatexein B PO. Cpe-
naet 6onee BbIFOHHbLIM, TaK e YNPOCTUT OCYLUECTBMEHNE
(OUHAHCOBbLIX OMepauui Kak ANs Hacenewwus, Tak W Ans
CYObEKTOB 3KOHOMMKU, SIBMSIOLLMMUCS Y4aCTHUKAMU CUCTEMbI
ObIcTpbIX NnaTtexen. Cam npouecc BHeAPEeHUsi cucTeMbl Obl-
CTpbIX NnaTexen 6yaeT NO3TanHbIM, YTO CBA3AHO C HANUYNEM
TPYOHOCTEN Ha NyTU OCYLLECTBIEHNs paboTbl HOBOW CUCTEMBI.

KntoyeBble crnoBa: nnaTtexHas cuctema, 6e3HannyHble nna-
TeXW, cucTema ObICTPbIX NnaTexew, TOProBbli IKBAMPUHT,
LeHTpanbHbIN BaHK
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MMPOBGHSKOHOMMKG:ﬂpOGneMbl6930HaCHOCTM

B coBpemeHHOM OBICTPO pa3BHBAIOIIEMCS
MUPE CTPEMHTEIHHO PACTYT IIHU(PPOBBIC TEXHOJO-
run. PasButue (uHaHCOBOH cdepbl BieYeT 3a
co0oif ToTpeOHOCTh TONB30BaTENeH (HUHAHCO-
BBIX YCIIYT B OBICTPBIX O€3HANMYHBIX pacueTax.

Crout OTMETUTb, UYTO MOCIEAHUE TOJbl KaK B
Pa3BUTHIX, TaK U B Pa3BUBAIOIIMXCS CTpaHax Ipo-
WCXOJUT aKTHBHOE BHEIPEHHWE CHCTEM OBICTPBIX
IUIATEKEH, KII0UYEBOH OCOOEHHOCTBIO KOTOPBIX
SBJISIETCS. MTHOBEHHOCTb. Tak, IEpBbIM aHaIor
JMaHHOW cucteMbl Obi1 BBeneH B lllBefinapun B
1987 r. (SIC). B mocnemyromie TOABI TTOXOXKHE
CHCTEMBI OBUTH CO3/IaHbI U B IPYTHX CTPaHaX MHPA.
B Poccwuiickoit @eneparm B 2014 roxy mox Biws-
HHEM BHEIIHETIOIIMTUICCKIX (haKTOPOB TOSBHIACH
uzes CO3IaHUsI OTEUECTBEHHOMN IUIATEKHOW CUCTe-
MBI, KOTOpas noiyunna Ha3Banue «HarnuonansHas
cucrtema MmaTexHbx kapm» (AO «HCIIK»). Ee
3aJa4aMy SIBIISIIOTCS TapaHTUPOBAaHHOE (DYHKIHO-
HUPOBAaHHE MEXIYHAPOAHBIX IUIATEKHBIX CHCTEM
Ha Tepputopun Poccuu, a Takke co3gaHue U pas-
BHTHE COOCTBEHHOI — «MUP»'.

JanpHeliliee pa3BUTHE TUIATE)KHOW CHCTEMBI
Poccuiickoii denepanyu CTapToBajgo IpU yya-
ctun lleHTpoOaHKa COBMECTHO € accolpanuei
®uHTEX, B KOTOPYI0 BXOAST TaKHW€ YYaCTHHKH
peiHKa (puHaHCcOBBIX TexHonoruit, kak HCIIK u

Qiwi, a Takxke psg KOMMEPUYECKUX U HEKOMMeEp-
YecKuX OaHKOB, CO3JaJIM CHCTEMY OBICTPBIX
(MCHOBEHHBIX) TIUIaTeXed Uil (U3NYECKUX H
1opuaueckux Jul. CTOUT OTMETHUTh, YTO AaHHAs
CHCTEMa SBJISETCS BBITOJHOW Ui €€ MOJb30Ba-
TeJel, a TakXkKe MOCIIOCOOCTBYET MEPCIEKTUBHO-
My Pa3BUTHIO 3KOHOMHKH B neioM. OmHaxo cy-
IIECTBYIOT ONPEIE/ICHHbIE TPYAHOCTH B IPOLEC-
ce ee BHEJPEHUs.

BrIcTpEIii mTaTeXx moapasyMeBaeT o co0oit
BO3MOKHOCTH BBITIOJTHEHMSI OIEpalldu IO Tepe-
BOJy JCHEXHBIX CPEACTB OT OJHOIO CyOBEKTa
JpyroMy B YIpPOILEHHOH (opme, IO HOMepy Te-
nedoHa WM anpecy JIEKTPOHHOW MOYTHI, KPyT-
JIOCYTOYHO B PEKUME peallbHOro BpeMenu [1, 2].

Cama cucremsl ObicTphIx muiatesxeit (ChbIT) —
HOBBIH CIIOCOO COTpyIHUYECTBa OAHKOB IPH BbI-
NOJIHEHUU JEHEKHBIX onepauﬂﬁ.2 HosatopctBo
ee 3aKJII0YaeTcsl B CO3JaHUU €IUHON CHCTEMBI
IIaTexeil, B paMKax KOTOpOH omeparopoM H
pacyeTHBIM IEHTpOM OyIeT BbICTymaTh baHk
Poccun, a omepanMoHHBIM IUIATEXHBIM M KIIHU-
punroBeiM 1eHTpoM — HCIIK (puc. 1). Coort-
BETCTBEHHO, B CBA3M C YIPOIIEHUEM CHUCTEMBI
NIEPEBOJOB, BPEMsI CIIMCAHUS ACHEKHBIX CPEICTB
CO cyeTa OTHpPaBUTENS M TNOCTYIUIEHHE Ha CueT
MOJTy4yaTesisi CyIECTBEHHO COKPATUTCSI.

(ﬂ\ pg c6n

Mnatenbwmk

Nony4aTtens

BaHk Poccumn

naarenswmMKa

ay
S

BaHk HCINK
KnupuHrosbiii
LeHTp

BaHk
nony4aTtensa

Puc. 1. OcymecTBiaenue miarexxHoro noroka B Cucreme Beictpoix Ilnare:xeit

Hcmounuk: coctaBiaeHo aBTopoM 1o ganHbiM banka Poccun

Ne 2/2019 13



World Economy: Security Problems

K OCHOBHBIM XapaKTEpHBIM YepTaM CHCTEMBbI
OBICTPBIX TIATEIKEH OTHOCATCS:

1) BceoOmass MOCTYIHOCTh CHCTEMBI W MIHO-
BEHHOCTb MIEPEBOJIOB — cUcTeMa paboTaeT B PeKH-
M€ peaTbHOTO BPEMEHH, KPOME TOTO, IMEET Pa3HbIC
KaHAJTBI COBEPIIICHHS U MOTYYCHUS TIEPEBO/IOB;

2) 6€30IacHOCTh U CTA0MIBHOCTh CHCTEMbI —
obecnieunBaeTcs OecriepeOoitHOCTL paboThl (ObI-
CTPOE YCTpPaHEHHE TE€X WM HMHBIX TEXHUYECKUX
mpo0JIeM), 3aIUIEHHOCTh TEPCOHANBHBIX JaH-
HBIX, PO3PAYHOCTD IIIATEHKEIH;

3) mpocTOTa CHUCTEMBbI — PAa3HBIC CIIOCOOBI
COBEPIICHUS TpaH3aKIUKA (HOMEpP MOOMIBHOTO
tenedona, ncnons3zoBanue QR-koxa u n1p.);

4) coBepIlICHHBIC TUIATE)KH HE MOTYT OBITh
AHHYJIUPOBAHBI.

Cucrema ObICTpBIX TIaTexell B Poccuiickoit
Oenepanuu Obuta 3amymenHa B Mapte 2019 ro-
na. OpHako K Hell MPHCOEIUHMIIACH JIUIIb YacTh
OankoB, Takux kak: BTB, Amnwsda-bank, Ias-
npom0OaHk, llpomcesa3pbank, bank «Ax bapcy,
Paiiddaitzenbank, Tuapkodd OGank, Kusu OaHk,
CKB-0ank, Pocoank, Cokombank, PHKO «Ilna-
TEXKHBIM LIEHTPY.

[Iporecc 3amycka mpoekTa SBIseTcs 0cTa-
TOYHO CJOXHBIM, B CBS3H C 3THUM IPOUCXOAUTH
OH OyJIIeT B HECKOJIBKO ATaroB (puc.2).

CTOUT OTMETHUTh, YTO KPOME OCHOBHBIX 3Ta-
MIOB, OTPXEHHBIX HAa PHUCYHKE, CYIIECTBOBaJa
U TWJIOTHAs BEpcusi, MPOXOAMBLIAS B MEPUOL C
28 saBapst 2019 mo 28 despains 2019.

MNepeBoabl mexaoy
CBOMMM CYETAMMU U
B NO/b3Yy APYrnx

dU3nYecKUX 11y,
NN3TEXM B NONb3Y

opuanyecK1x ny 3a ToBapbl 1

YCNYT1, B TOM YUCAE C

mcnonb3osaHvem QR-kopoB

MpepocTasneHue rpaxaaHam
BO3MOXHOCTb NPOBOANTL

PaspaboTKa cneyuansHoOro
NPUIOKEHUA 418 MOBUNBHBIX
YCTPOWCTB, C LieNbio
OCYLLECTB/IEHUA INEKTPOHHBIX
nnatexen. B ganbHenwem u
BHegpeHue POS — TepmuHanos

Puc. 2. Otansl BHeapenusi Cucrembl BhICTPBIX MuaTekei

Hcmounuk: coctaBiaeHo aBTOpoM 1o AanHbIM banka Poccun

Kaxk yxe ObUTO CKa3aHO, TEPBBIN 3TaIl CTap-
toBan B Mapte 2019 r. C sToro MoMeHTa OaHKH
MPENOCTABISIOT BO3MOXKHOCTh COBEpIUATH ILIA-
TEXH W TEPEeBOAbl JHUIIb (U3NIESCKUM JIHIIAM,
UMEIOIIMM CcueTa B YXKE IPHUCOECTUHUBIINXCS
k CBII 6ankax. [lanee mmaHupyercsl MOSTamHOE
pa3zBuTHe cuUcTeMbl. Tak, Ha CIEIyIoIeM JTare
TUTAHUPYETCs MPEeOCTaBUTh BO3MOXHOCTH IOpH-
OUYEeCKUM JIUI[aM TaKXKe CTaTh YYaCTHUKaMHU
CHCTEMBI, UTO MO3BOJIUT UM COKPATUTh U3IEPIKKH,

B YACTHOCTU Ha OIUIATy SKBaWpHHTA. 3aKIIOYU-
TEJNILHBIA K€ JTall CleNaeT CUCTeMy olmienoc-
TYMHOW, 3a CYET BHEAPCHUS HOBOTO, MPOCTOTO
W YIOOHOTO B HCMONB30BAHUU MPUIOKEHHUS, KO-
TOPOE MO3BOJUT PACIIUPUTH CIIUCOK IOJIb30Ba-
tenel. Tak jke HA JaHHBIX 3Tanax OyJIeT MpPOUC-
XOJUTh U TapaUIeIbHOE PACHIMPCHHE BO3MOXK-
HOCTEH 10 OOCIY)KUBAaHHIO BCEX YYaCTHUKOB
¢uHaHCOBOTrO pBHIHKA. K BO3MOXHBIM ycioyram
CBII otHOCHT (puC. 3).
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MVIPOBaﬂ JKOHOMMUKa

: Npob6nemMbl 6e30MacHOCTH

. Friends and Family -

- MEPUOIUYECKH TOBTOPSIOLIUECS
P2pP MEPEBOBI CO 3HAKOMBIMH

(person-to-person) POACTBCHHUKAMU

Enunopasossie

Omata yciyr

(bl/IBI/I‘IeCKPIM Jiaram |

TIepEeBOABI (TomamrHui nepcoHal,

OBITOBBIE YCIYTH

A

£ u
- IlepeBonst

ITnaTexn TTononnenune
(n;\{EZI\{: : MEXKJly CBOMMHU CUETAMHU 0 KpeauTam JIETIO3UTOB
e-to-Me [ | [ |
——
=) o
5 wiara B POS
& Orutara E-COMMERCE Tomnonuenne (omnata
PETrYISApHBIX YCIyT DJeKTpOHHas HMHBECTUIIMOHHBIX
C2B . B hu3nuecknx
- 1 CUETOB KOMMeEpILHUs IIaTexen |
(consumer-to-business) TOYKaX MPOJIAK)
M | ll Bosspar cpencts [
Komnencanmu P P HuBecTHIINOHHBIE
rﬂ‘ ;[. Brimara pU OTMEHE /
U CTPaxoBbIC KpenuroBanue JTOXOJIBI (BBIILIATA
B2C 3apIuiaT BO3BpaTe MOKYOK /
BBIIUIATHl | | | JTUBHUICH/IOB)
(business-to-consumer) cash back
~
Q
Omnara T'ocynapcTBenHble
G2C C2G HAJIOTOB M MOILTHH BBIILIATHI
(government-to-citizen)
(citizen-to-government)

Puc. 3. Ilpumepsl cueHapueB ucnojab3oBanus Cucremsl boicTpbix Ilnaresxei

Hcmounuk: cocTaBiaeHo aBTOpoM 1o AaHHbIM banka Poccun

CylIecTByeT MHEHHME, 4YTO Ha J3TOM OJTalle
pa3BUTHE CUCTEMBI OBICTPBIX ILTATEXEH B Poccun
He 3akoHuHnTCca. OHa U ganplie OyIeT pa3sBUBATh-
cs B NPAaBOBOM, SKOHOMHYECKOM U COITMAIILHOM
HaIpaBJICHUSX.

B cBsI3M ¢ IUTHTENBEHBIM M TTOCTOSIHHO COBEp-
IICHCTBYIOIIMMCS Pa3BUTHEM, CHCTEMY OyAyT
COMPOBOXaTh psifi (AaKTOPOB, OKA3BIBAIOIIUX
BO3/ICHCTBHE HA CTAHOBICHHE OBICTPBIX IIaTe-
keit B Poccum (1a6.1).

Tabnuua 1. @akTopsl, Bausomue Ha pasputiue Cucremsl boicTpbix [lnarexeit

Peii- Daxmopwi Onucanue ¢paxmopa Oxkasvigaemoe
Mune saUAHUE
1 JeicTBus rocynapcer- OnpenenseTr npeaiokKeHne Ha peIHKe ¢ ImoMollsio pe- | [lonoxkurtensHoe
BEHHBIX OPraHOB TYJIATUBHBIX HOJHOMOYMH, KOTOPBIE IOMOTAIOT BBISIB-
JISITh HEJJOCTATKHU U YCTPAHATh UX
2 KonkypentHas 6opsba | [IpoaBuraer MHHOBAI[MOHHBIE TEXHOJIOTUM U Toro, | IlomoxurensHoe
9TOOBI CIeNIaTh CUCTEMY 0oJiee JOCTYITHON M OBICTPOH
3 [oTpeburensckuii cipoc | MacmTad crnpoca Ha yCIyry CO CTOpPOHBI KOHeuHbIX | IlomoxxurensHoe
[10JIb30BaTeIeH
4 Kanranosnoxenus 3arpaThl MOCTaBIIMKA IUIATEXHBIX ycayr W uH(pa- | HeratnHoe
CTPYKTYPHBIX OIIEPATOPOB Ha CO31aHHE CHCTEMBI
5 3akoHonaresbHas yacth | O0s3aTEIBHOCTh CUCTEMBI [UIsl BCEX OaHKOB [TonoxurenpHOE
6 TpanunnoHHOCT YKOpEeHUBIIHNECS IUIATEKHbIE IPUBBIUKHM, a Takke oT- | HerarneHOe
HaCeJICHUs CYTCTBHE BO3MOXHOCTH HCIOJIB30BaTh MOOWIIBHBIE
MPUWIOKEHHUS ¥ OHJIAHH-TUIATEXHU

Hcmounuk: coctaBiaeHo aBTopoM 1o ganHbiM banka Poccun
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Hnst pazrpanudeHust (akTOpPOB IO CTEMICHU
BJIMSIHUSL HA CUCTEMY MX CIeAyeT pa3feiiuTh Ha
IIBe OCHOBHBbIC Tpyninsl [3, 4]. B nepByto Bxonadar
(hakTOpBI, KOTOPBIE OKA3BIBAIOT IMOJIOKUTEIEHOE
BO3JICHCTBHE HAa CHCTEMY, a KO BTOPOH TpyIIe
CIIeAyeT OTHECTH (aKTOphl C OTPULATEIBHON
CTENIEHBIO BIUSHUA. B mpencTaBieHHoON Tabnie
(GakTOpbl paH)KUPOBAaHBI IO  OKa3bIBAEMOMY
BiusHUIO Ha ctanoBieHue CBIl. Ctout obpatutsb
BHAMaHHE Ha TO, YTO OOJBIIMHCTBO (DaKTOPOB
OKa3bIBAIOT ITOJIOKUTENBHOE, HEXETH OTpHIia-
TEeJIbHOE BIIMSIHME Ha mpouecc BHenpeHus. Tak, K
PUMEpPY, <«IEHCTBHE TOCYIapCTBEHHBIX Opra-
HOB» SIBJISICTCSI HanOoJiee 3HAYMMBIM (DaKTOpPOM,
OKa3bIBAIOIIUM TIOJIOKUTEIbHOE BIIMSHHE. JTO
CBSI3aHO C TEM, YTO TOCYAapCTBEHHBIC OpraHbI
HMMEIOT MTOJTHOMOYHSI TI0 PEUISHHIO IPoOieM BHe-
JpeHHs CHCTEMBI, KpOME TOTO, CIocoOHBI obec-
NeYnTh 3PPEKTUBHOE TPOJBUIKEHHE OBICTPHIX
IJIATEXKEH.

Kax yxe 0110 CKa3aHo, CYIECTBYIOT (haKTo-
PBl C HETaTHBHBIM BIHsSHUEM. [IpuMepoM SBIIs-
€TCsl «TPAUIIMOHHOCTD HACEICHUS», TIOJjpa3yMe-
Baromas 1moja co0oil He)XeTaHWe YacTH TPakIaH
NEePEXOIUTh HAa HOBYIO CHCTEMY OILIATHI CYETOB.

CucteMa OBICTPBIX TUIATEKEH, MOSBUBILASCS
B Poccum, naneko He mepBast mogoOHast cucTemMa.
Tak, B HEKOTOPBIX CTpaHaX BO3MOXKHOCTH Tepe-
BOJIOB B PEXKMME PEaIbHOT'O BPEMEHH YK€ JaBHO
JIOCTYITHA KJIMEHTaM, a B KaKHX-TO TOJBKO TOTO-
BUTCA K 3amycKy. Cpean AeHCTBYIOIMNX U IIaHU-
PYEMBIX K 3aIlyCKy CHUCTEM OBICTPBIX ILIaTexen
MOXHO OTMeTHTh: Faster Payments cymecTByto-
mas B BemukoOpuranmu c¢ 2008 r., Immediate
Payment Service, pabGortatomas B HWumum c
2010 ., New Payment Platform, 3amymenHas B
Agctpammun B 2018 1. B paspaboTtke HaxomsTcs
Payments Canada (Kanama), cucrema B CILIA n
ap. Kak Obuto ckazaHo paHee mpooOpa3oM coBpe-
MEHHBIX CHCTeM OBICTPBIX TUIATeXKel Oblma Swiss
Interbank Clearing System (SIC), 3amyck kKoTopoi
cocrosuics B [1IBefiniapuu B uroHe 1987 roxa.

OCHOBHBIMH HAITPABJICHUSIMU JICATEIBHOCTH
SIBIITFOTCS: COBEpIICHHE 0€30T3hIBHBIX TUIATEKEH,
MEJIKME W KPYIIHBIE TPaH3aKIUH 1 OaHKOBCKHE
MePEeBOJIbl, C MCIIOJIb30BAHUEM CPEICTB, HAXO.s-
mmmMucs B [lIBefiniapckoM HaMOHATEHOM OaHKe.

Ecnmr roBoputh 00 ydYacTHHKax, WMEIOIIHX
mpaBo ucmnoiib3oBath SIC, kK HUM, B TIEPBYIO OUe-
penb, OTHOCATCS IIBEHIapcKue OaHKH, a Takke
JIPyTHE YYaCTHUKH (UHAHCOBOTO pHIHKA, 0a3u-

pytomrecs B IllBeinapuu wnu B KHskecTBe
Jluxtenmreitn. Crneayer OTMETUTh, YTO y4acTHe
WHOCTPAHHBIX OaHKOB TOXE pa3pemraercsi, HO
TIpH COOTIOACHUH psiia TpeOOBAHUIA.

HemanoBaxHpiM  QakTOpoM, TapaHTUPYIO-
M Oecriepe0oliHy0 paboTy CUCTEMBI, SBJISCT-
¢S KIMpUHTOBas ciayk6a Munu-SIC, mo3Bossto-
mas OCYIIECTBISATh TEPEBOJBI, €CIIM OCHOBHAS
CHUCTEMA T10 TeM WA UHBIM IPUYHUHAM BBIILIA U3
CTpOsl.

CucremMoif HOBOTO TOKoOJIeHus siBisgercs Faster
payments (FPS), 3anymennoii B Benukoopuranun
B 2008 rony no unnnuaTtue banka Axrnuu. Ona,
KaK W BCE CHCTEMBI TaKOTO poja, paboTaeT B pe-
JKUME PEaIbHOTO BPEMEHH, U MpEeIHa3HAYCHA IS
nepeBo/ia HEOONBIIUX CYMM C MOMOIIBIO HHTEP-
HeTa U Tesle()OHHOTO OaHKWHTA.

IIpeanoceulkamMu K BHEAPEHUIO NAHHOW CHC-
TEeMbI OBUIU: JKEJaHWUE TOBBICUTH MPO3PAYHOCTH
TUIaTeXe, CHU3UTHh KPEIUTHBIE PUCKUA H OO
HAJIMYHOTO 000pOTa, a TaKXKe 3al[UTHTh KOHEd-
HOT'O TIOTpeOUTEIsI.

brnarogapss oOpa3oBaHWi0O W INanbHEUIIEMY
pasButHio FPS TponcxomuT ycKOpeHHE IHMKIa
NBIDKEHUSI JIEHEKHBIX CPEJCTB, YTO IIO3BOJISIET
MIPUBJICKATh HOBBIX KJIUEHTOB |5, 6].

Hcxons w3 BeIIECKa3aHHOTO IIEIECO00pa3HO
CUUTATh POCCHUICKYIO CHUCTEMY OBICTPBHIX ILIaTe-
JKe MpEeeMHUIEN MEXAyHapogHoro ombsita. Ha
MPOTSHDKEHWH BCEH  HMCTOPUU  CYIIECTBOBAHUS
MTHOBEHHBIX IUIaTeXel OBUT COBEpIIeH psif
OIMOOK, KOTOPBIX YJAIOCh M30€KaTh IPU CO3-
JIaHWU aHayora B Haie ctpane [7, 8].

Kakx M0xHO 3aMeTHUTh, OCHOBHOM IIEJIHIO BHE-
JIpeHHst TOJOOHBIX CHUCTEM 3a pyOexoM ObuIO
MpUBJICUCHUE KIUEHTOB 3a CYET WHTEPHET-
0OaHKMHra ¥ COKpAIlleHWEe OTTOKAa OpraHU3aIfii B
CerMEHT TEeHeBOM sKoHOMHKH. Kpome Toro, y
TOCYJapCTB MOSIBISETCS BO3MOXKHOCTH OTCIIEKH-
BaTh COBEpILAEMbIE TUIATEKU U nepeBoasl [9, 10].
Takke K OCHOBHBIM ITOJIOKUTEIEHBIM acIeKTaM
OTHOCAT KOHTPOJUPYEMOCTh, O€30MacHOCTh U
HU3KHUE 3aTpaThl.

[ToxBoxst UTOT, OYEBHIHO, YTO MEXKTYHAPOJI-
HBII OMBIT BHEJAPEHUS CHCTEM OBICTPHIX (MTHO-
BEHHBIX ) [JIATEXKEHM HE TOJBKO MIOMOTAeT TOCTHYb
MOCTaBJICHHBIX IIeJIeil, HO ¥ MPUBHOCHUT PsIII TIpe-
WMYIIECTB JUIA Pa3HBIX TOJb30Bareneil (uHaH-
COBBIX yCITYT.

I'oBopst o Poccuiickom ormbiTe, 0OBIYHO BBI-
JIETar0T CIeTYIONTNE MpenMyIecTsa (puc.4).
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m Perynsrop/T'ocynapcTo

v" B03MOXHOCTb HCIOJIB30BaHHS H IIPOHHKHOBCHHA

(HHAHCOBBIX YCIyT

v CHHXKEHHE 3aTPAT Ha MOAEPKAHHE HATHIHOTO
obopora

v TloBBILIEHHE TIPO3PAYHOCTH H YIIPABIAEMOCTH

v Poct BBII, cioco6cTBOBaHHE KOHKYPEHIHH H
Pa3BHTHIO HHHOBaIMi

[ToTpebutenu E

v Be30macHoCTh, yI06CTBO 1

NPeJCcKa3yeMoCTh

v" CKOpOCTB TpaH3aKU¥ii H YBEJOMIIEHHE O

JOCTaBKE CPELCTB

v Bo3sMoxHOCTS pacdeTos 24/7/365
v"  Hu3skue 3aTpaTsl Ha OCYLIECTBICHHE

IIEPEBOJIOB

banku u npoBaiiepsl
(hUHAHCOBBIX yCIYyT

=

v' VBenndeHHe TPaH3AKIHOHHBIX [IEPEBOIOB H
CpeIHHX OCTATKOB Ha KIHEHTA

v" Pa3paboTKa HOBBIX IPOIYKTOB C BEICOKOH
MapXXHHaJIbHOCTBHO

v" CokpallleHHE H3IEPXKEK Ha HHDPACTPYKTYpY
060poTa HANTHYHOCTH

v" 3amura ponu OAHKOB B 1IEMI0YKE IPOBEICHUSA
IIaTeXeH

Komnanuu

v CropocTh AeHexHOTo 060poTa
v CHHKEHHE H3IEPKEK Ha

HHKaCCalu0 HAJTHIHBIX

v/ CHWXEHHE 3aTpar Ha IPOBEICHHE

IIaTexei

v" Hosrle CEPBHCHI H BO3MOXHOCTH JJI

YNPOILIEHHE BHYTPEHHHUX NMPOLECCOR

Puc. 4. lIpenmyuectBa Cucrems! boicTpsix [lnateskei

Hcemoynuk: cocTaBiIeHO aBTOPOM I10 JaHHBIM Bbanka Poccun

Ha ocHOBe mpuBENEHHBIX JTaHHBIX, OYCBH/I-
HO, YTO TPY OCHOBHBIX aCIeKTa, KOTOPBIE MPOsB-
JSIOTCS BO BCEX 3apyOeX HBIX CHUCTEMax TaKKe
XapaKTepHbI W Ui Hamel ctpaHbl. OIHAKO BBI-
JICNIAIOTCS M KOHKPETHBIE MPEUMYIIECTBA JIJIs
kaxnaoro mons3oBatenss CBII. B wactHOCTH, Y
rOCy/apCTBa MOSIBIAETCS BO3MOXHOCTH KOHTPO-
JTUpOBaTh Tapu(bl Ha MEPEBOJBI U CTaTh IJIaB-
HbIM areHTOM TO OOCITY>KMBAaHUIO (hUHAHCOBBIX
omepanuii B cTpaHe. Komnanuu ke 3a cueT co-
KpaIIeHUs] U3JIepKeK TMOydaT JOTOHUTEIbHYIO
pUOBLTL, KOTOPYIO IO ATOrO MOJydanu OaHKH,
o0cCITyXHMBarOIIe TPaH3aKIWU B BHIE TapU(OB
Ha mepeBoanl [11, 12]. B cBoro ouepenp OaHKH
CMOTYT KOHKYPHUPOBAaTh C CaMbIM KPYIHBIM OaH-
koM B Poccun — «COepbank» 3a cuer mpenoc-
TaBJICHHS KIMEHTaM BBITOJHBIX YCIOBUH MO 00-
ciykuBaHuto. J[J1s1 HaceIeHUs MPEeUMYIIECTBAMU
OyIyT SBIIATHCS YMCHBIICHHE BPEMEHH, TpeOye-
MOTO JIJISl COBEPIIICHUS oTepaliuii U odecreueHue
ux Oe3zomacHocTH [13].

Taxkum o0pazom, paccMaTpuBaemas CUCTeMa
JTaeT MPEUMYIIIECTBA BCEM €€ YUYACTHUKAM.

VYuuteiBas Bce BBHIIIECKAa3aHHOE, MOXHO OT-
METHUTh, YTO BHEJPEHHE CHCTEMBI OBICTPBIX ILIa-
TEXEH OKaKET IMOJIOKHUTEILHOE BIHSIHIE HA HKO-
HOMHMKY CTPaHBI B [I€JIOM TOJBKO MPH YCIOBUU €€
JIalIbHEUIIIEr0 COBEPIIEHCTBOBAaHUS. B mepBylo
o4yepeab CTOUT IMPUHATH HOPMATHBHO-IIPABOBYIO
0a3y, peryJIMpyIoIyIo ee IesATeIbHOCTh, KOTopas
emie He copmupoBana. Ha maHHBI MOMEHT cCy-
mecTByer ToybKO «llomokeHue o TMaTexHON
cucteme banka Poccum», kKoTopoe KOCBEHHO Ka-
caeTcss (PYHKIIMOHHPOBAHHS CHCTEMBI OBICTPBIX
MJIaTeXen, a TaKKe 3aKOHOTIPOEKT, HAXOISIIHICS
Ha paccmotpernu B Cosere @enepaunu. ['ocy-
JIApCTBO 3aWHTEPECOBAHO B CKOPEHIIEM MpHUHS-
THHA JaHHOTO 3akoHompoekTa. OO0 3TOM 3asBMIIa
IIpencenarens CoBera @Denepauuu BanentuHa
MartBuenko: «CucremMa OBICTPBIX —IUIATEXKEH
oueHb ynoOHa aisl JFOACH, A TIepeUYHCIICHUS
JeHer W3 OaHka B OaHK, pOJACTBEHHHMKAaM W 3Ha-
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koMbIM. CrenaTh 3TO MOXXHO OyneT ¢ MHUHH-
MaJIbHOW IUIATOW. S mopaep:kuBar0 MPeasIoKe-
HUE 0 CKOpEHIIeMy MPOXOXKICHUIO 3aKOHOIPO-
eKTa, KOTOphIM moaroToBiieH wWwieHamu CoBera
Denepauuny.

Kpome perymupoBanus mpaBOBOrO acreKkTa
CTOWT TPOAOIIKATh coBeprieHcTBoBath CBII, a
UMEHHO, pa3paboTaTh PE3epPBHYIO CHCTEMY, KO-
Topas OyZeT MOJJCpKUBATh BHITIOJHEHUE Tepe-
BOJIOB B ClIy4au BbIXOZa U3 CTPOS OCHOBHOM |14,
15]. Takxe, OyaeT yMECTHO MPEAOCTABIATH BO3-
MOXHOCTb COBEpILEHHUS IUIATEKEH U MepeBOJOB
IIpU YCJIOBUM OTCYTCTBUSI MHTEPHETA, TaK KakK B
Poccun 510 cux mop ectb Mecrta, /i€ €ro UCIoJIb-
30BaHHE 3aTPyIHUTENBHO. Elle omHON mepcrek-
tuBod pasButus CBIl Moxer craTh moakioye-
HUE APYTHX CTPaH K CUCTEME, HO JIUIIb MPHU BBI-
TIOJTHEHUH OTIpeNielIeHHbIX TpeboBanuil. Ha cuc-
TEMYy YK€ BO3JIAararoTCsi OTPOMHBIC HAICHKIIbI,
CBSI3aHHBIE C YIIPOLIEHHBIM IIPOLIECCOM MPOBENE-
HUS TIEPEBOJIOB U IIJIATEXKEU, a TaKXKe ompenesie-
HUEM TapuQoB.

CrnenoBatenbHO, OPOLECC BHEAPEHUS CUCTE-
MBI OBICTPBIX IUIATEXKEH OYIET MOATAITHBIM, YTO
CBSI3aHO C HAJIMYHUEM TPYIHOCTEH Ha IMyTH OCY-
LIECTBICHUS PaObOThl UHHOBAIIMOHHOMN CHUCTEMBI,
OJIHAKO €€ BHEJPEHHE CTAHET KIIOUEBBIM HOBO-
BBEJICHHEM B ILIATC)KHOM CHCTEME M B CHCTEME
Oe3HAIMYHBIX I1aTexxel B PO 3a mociennue roasl.
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Annotation. The authors analysed venture investments during
the period 2012—2017 in Russia. The following problems are
highlighted: the lack of investment infrastructure for potential
investors and the deficit of Russian capital in the total share of
venture investments, where foreign investment takes prece-
dence. Considering the experience of foreign countries, it is
important to note that capital has national features which directly
affect the nature of investment; the main problem of the Russian
venture capital market is the lack of a legal framework that has
contributed to the attraction of capital. It is concluded that ven-
ture investment is one of the key directions of the domestic
economy in the innovation policy of Russia, which determines
the improvement of technological potential, as well as improving
competitiveness at the international level.

Key words: Investments, venture funds, innovation policy, pri-
vate and public investment, foreign capital

AHHOTaums. ABTOpbI NpPOaHanNM3MpoBann BEHYypHble BrO-
xeHusi 3a 2012—2017 rr. B P®. BoigeneHsl cnegywowme
npobrembl: OTCYTCTBME WHBECTULIMOHHOM MHMPAaCTPYKTYpbI
AN NoTeHUManbHbIX WHBECTOPOB U AedULUT POCCUACKOro
Kanutana B COBOKYMHOW AOMe BEHYYPHbIX WHBECTULMIA, rae
NpevMyLLeCTBEHHOE TMOJIOXXEHNE 3aHMMalT WHOCTPaHHble
uHBeCTUUMN. PaccmaTpuBas onbIT 3apybexHbIX CTpaH, Bax-
HO OTMETUTb, YTO KanuTan UMeeT HaLMoHanbHble 0COBEHHO-
CTW, KOTOPble HENOCPEACTBEHHO BMUSIOT Ha XapakTep WHBe-
CTUPOBAaHUS; OCHOBHasA MpobnemaTtika pPOCCUICKOro pblHKa
BEHYYPHbIX WHBECTULMIA — 3TO OTCYTCTBME 3aKoHoAaTesb-
Houn 6a3bl, koTopasi cnocobcTBoBana, Obl NPMBNEYEHUIO Ka-
nutana. CaenaH BblBOA, YTO BEHYYPHOE MHBECTUPOBaHNE —
O[HO U3 KINOYEeBbIX HaNpaBneHui 0Te4eCTBEHHOW 9KOHOMUKN
B WHHOBALWMOHHOW nonuTuknm Poccun, koTopoe AeTepMUHU-
pyeT yrnyylleHVe TEeXHONMOrM4ecKkoro noTeHumana, a Takke
MOBbILLEHNE KOHKYPEHTOCMNOCOBHOCTU Ha MeXayHapoaHOM
ypOBHe.

KnrouyeBble crioBa: MHBECTULUW, BEHYYPHblEe (POHAbI, UHHO-
BaLMOHHAasa MONWTMKa, YacTHOE W roCyAapCTBEHHOE MHBE-
CTUpOBaHWEe, MHOCTPaHHbIN KanuTan
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In the context of modern information econ-
omy development the investment problem be-
comes much more actual. Majority of potential
customers of investment products are looking
for alternative sources of additional income
through financial instruments. One of such in-
strument is venture investment. Venture capital
investment is the own or improper financial re-
sources of potential investors which are in-
tended to Finance new enterprise, start-ups
which in turn include a significant or relatively
high degree of risk; long-term investments that
are invested in securities and involve obtaining
a sufficient amount of profit [1, 2]. Venture
capital investments appeared and spread widely
in the United States in the middle of the XX cen-
tury. However, this type of financial instrument
began to be applied later in Russia. The Founda-
tion of the Russian Foundation for basic re-
search in 1992 was the beginning of the devel-
opment of venture investments [3, 4].

For the Russian economy, venture investment
is a fairly new instrument of financial policy.
Venture investment is a way to implement inno-
vative and development projects [5, 6]. In turn,
development projects are entrepreneurial activi-
ties, including the creation and reconstruction of
real estate and other fixed assets, the main pur-
pose of which is to increase the value. Such in-

vestments have a direct impact on the develop-
ment of a particular company and the industry in
tote. In general, such investment is one of the
ways to reduce the level of unemployment and
also this investment increases the welfare of the
population and provides an opportunity for addi-
tional development of the subject of the country,
the level of use of the information base is also
increasing.

Materials and methods of research [7, 8]

There are also a number of problems associ-
ated with venture investment in Russia. Two
main problems: the lack of infrastructure that
contributes to the development of R&D in small
and medium-sized enterprises, which are poten-
tial objects of venture investment, secondly, the
lack of Russian capital in venture investment,
the predominant share is occupied by foreign
capital, thirdly, venture investments are the most
illiquid in the stock market, primarily due to its»
not very developed system, fourth, entrepreneu-
rial activity in the field of small and medium-
sized business is extremely limited, fifth, an in-
efficiently developed system of financial and
economic incentives for attraction of direct in-
vestment in R&D [9, 10].

Next, we can highlight the following prob-
lems of venture capital investments, which are
presented in the form of a scheme (Fig. 1).

Venture Investments problems

Asymmetry Registration
of Venture Non-availability Vet.lture Fl.llldS
Investments . in Russia
. . unqualified . .
information ersonnel is quite
in Russia p complicated

Picture 1. Problems of venture investing in the Russian Federation

For the study to be complete its necessary to
divided investors into categories. Private venture
funds account for a significant share of the total

investment. Income of private investors mainly
consists of profit, therefore, they seek to maxi-
mize it. This is explained by the fact that business
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correlates profitability, risk and liquidity, and the
primary criterion is high profitability. Thus, pri-
vate funds invest § 7 billion [11]. State funds are
representatives of the state, which invests its
capital in more liquid projects than in risky ones.
The revenues of public funds are redistributable
financial resources (for example, direct taxes),
that is, the main source — tax revenues and
government loans, therefore, high-risk projects
are practically excluded. Thus, the volume of
state funds is 1, 6 billion dollars [12, 13]. Such a
large difference in venture capital investment
between private and public funds is due to the
fact that the state cannot risk the budget, unlike
private investors.

Within the framework of the current interna-
tional situation and policy, the share of foreign
capital in Russia is reducing. Therefore, the do-
mestic venture investments exceed foreign ones
almost 4 times. One of the most profitable sectors
of this financial instrument is electronic com-
merce, the volume of transactions of which is 3,
6 billion dollars, finance — 3, 3 billion dollars,
education — $ 1.4 billion and medicine — $ 1, 3

billion. Further, within the framework of the con-
sidered structure of venture investment indus-
tries, it is necessary to allocate solutions for busi-
ness -1, 9 billion. dol., then artificial intelligence
and advertising, the amount of which — 1, 3 bil-
lion dollars, the other two industries are naviga-
tion and AR/VR -1. 1 billion dollars, the total
share of investments in the travel industry is
$ 425 million., games/entertainment — $ 243 mil-
lion., the penultimate venture investment industry:
Internet things — $ 201 million and the last —
security — $ 188 million [14, 15].

Therefore, it should be concluded that the
priority direction among investors is electronic
commerce — everything related to the digital
economy. This is determined by such compo-
nents as: the impact of science and technological
progress, active international cooperation and
attraction of foreign investors, and as a conse-
quence, an increase in GDP. Thus, the process
of globalization plays an important role in ven-
ture investments. For a more quality study it’s
necessary to count the volume of venture funds
for 2012—2017.

Table 1. Growth and increment rates of venture funds during the period 2012—2017

Years Volume VC Growth rate, % Rate of increase, %
funds, million § Chain Basic Chain Basic
2012 3713 — — — —
2013 4635 124,83 124,83 24,83 24,83
2014 4357 94 117,35 -6 17,35
2015 3834 90 103,26 -10 3,26
2016 3781 98,62 101,83 -1,38 1,83
2017 4071 107,67 109,64 7,67 9,84

According to the above table, it can be con-
cluded that the growth of venture funds took
place in 2013 and 2017. Also, the largest increase
in the volume of funds was in 2013. The dynam-
ics of growth is undulating, because in the first
and last years there was an increase, but in the
period from 2014 to 2016 there was a decline.
However, summing it up, within 5 years there
was an increase in the volume of venture funds,
therefore, this area of investment can be consid-
ered quite perspective [16]. It is important to note
that nanotechnology, software, electronic com-
merce and medicine are considered to be the

most perspective areas. Next, we will build a
curve and analyze the prospects for the develop-
ment of venture investment in Russia.

The maximum value was reached in 2014, this
is determined by such a factor as the introduction of
sanctions. It was in 2014 that there was a «boom»
of investing not only in high-risk projects, but also
in investment in General: foreign investors left the
domestic market and are afraid to invest in the Rus-
sian economy, therefore, the released positions
were taken by large Russian investors. Then there
was a decline, which is explained by the low busi-
ness activity of investors (Fig. 2).
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Table 2. The average annual value of venture funds in million dollars

Years Volume VC funds, $ Annual average, million $
2012 3713 —
2013 4635 4235
2014 4357 4275,333333
2015 3834 3990,666667
2016 3781 3895,333333
2017 4071 —
=0O==The average annual volume of venture funds
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Figure 2. The average annual volume of venture funds

Source: URL: http://ecsn.ru/files/pdf/200703/200703_87.pdf

Next, we will conduct a comparative analysis
of the volume of venture investments in different
countries in 2015—2017, in Asia and the United
States (Fig. 3).

Of course, the leader in the venture capital
market is the United States, and those remained
until 2017, but at the moment Asian venture
capital investments prevail, and the main com-
ponent is Singapore [17]. There are a number
of features, in view of which Singapore is con-
sidered to be attractive for investment not only
as a «recipient», but also as a «donor» of capi-
tal. First, a small state has sufficient investment
resources, despite the fact that the country is
among the developing countries, but due to a

number of indicators it is superior to the devel-
oped countries of Europe (Austria, Denmark,
Norway and others) [18]. Secondly, the internal
limitation of the Singapore economy itself,
namely the scale of national investments.
Thirdly, the current conditions of globalization,
computerization and regionalization require
international cooperation. Accordingly, this
method is venture investments themselves,
which have acquired the status of a «donor» of
investments on a global scale.

Venture investments are a perspective direc-
tion of the Russian economy at the current situa-
tion. The sanctions have had a direct impact on
the accumulation of capital in the country, but for
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an effective investment policy it is necessary to
provide a number of measures that could mini-
mize risks: to revise the legislation on venture
investments, to assist the existing FEZ (free eco-
nomic zones) in the form of highly qualified per-
sonnel, to create an investment infrastructure for
investors, thus, there will be a reduction in the
outflow of capital abroad, to increase the number

of startup sites for young entrepreneurs. Of
course, all these innovations are impossible with-
out a controlling function on the part of not only
the state, but also the venture funds themselves,
and in order to increase the efficiency of invest-
ments and reduce the risks of inappropriate dis-
tribution, a system of compliance in venture
funds should be applied.

The volume of venture investments in different countries, bill $

2015

2016 2017

HAsia BUSA

Russia

Figure 3. The volume of venture investments in Asia, the USA, Russia

Source: URL: https:// moluch.ru/archive/168/45425/

According to the data provided, we can con-
clude that the growth of venture capital funds
occurred in 2013 and 2017. However, the maxi-
mum value was reached in 2013. The growth
dynamics can be represented as a wave-like
curve, since there was an increase in the first
and last year, but in the period from 2014 to
2016 there was a decline in investment. So, to
summarize, over the course of 5 years there has
been an increase in the volume of venture funds,
therefore, this investment direction can be con-
sidered promising. Considering international
experience, it should be concluded that the
sources of investment are of a national charac-
ter, that is, in Russia: for corporations, minerals
take precedence, taxes are for the state, for the
United States, only the stock market and tech-
nology, and for Singapore also technology.
Thus, Russian corporations should review their

sources of income for more independent and
effective financing.

In 2014, the maximum value was reached in
the period under review. Investments in high-risk
projects are determined not only by the desire to
«earny, but to invest their money in a specific pro-
ject in the long term. Venture funds are a new di-
rection for the Russian investor, which has ac-
quired sufficient interest from corporate structures,
state funds and foreign investors. Of course, there
are disadvantages that need to be addressed now,
at the initial stage. The prospect of investing ven-
ture funds is as follows: the development of sci-
ence, medicine and education, infrastructure; in-
dustries that are funded from the consolidated
budget, but not always in sufficient volume.

Venture funds are among the most high-risk
investments that can both enrich the investor and
bankrupt. According to the results of the study, it
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can be concluded that this type of financial in-
struments takes precedence among corporate in-
vestors, however, public funds also invest their
financial resources in high-risk, counting in the
future to get a significant profit [19].

The problems of venture investment have ex-
isted for a long time, but measures should be
taken to solve them, because of the increase in
the part of domestic investors, as well as foreign
ones, who participate in the formation of GDP.
The revision and creation of the legislation will
increase investments, therefore, there will be an
increase in tax revenues.

Private funds occupy a dominant place
among investors, determining this by the fact that
the main goal of any commercial activity is not
only to make a profit, but also to maximize it.
Investing their financial resources in such pro-
jects, it should be kept in mind that you can not
only earn a certain part of the funds, but also to
lose it. Public funds invest their capital more re-
sponsibly, because the priority direction of in-

vestment is liquidity, not profitability for the cor-
porate structure [20, 21].

Having considered the foreign experience of
venture investments, it is necessary to say about
the paradigm shift, which was formed in the last
2 years. This shows the openness of the national
economy. We can also highlight the following
trends in the development of investment: elec-
tronic commerce, medicine and education, adver-
tising. These industries are those that investors
prefer to invest their capital. Analyzing the vol-
ume of venture investments for 2012—2017,
there has been an increase in investments in the
domestic economy for 5 years. It is important to
note that the dynamics of the presented indicators
has a wave-like form, which is associated with
the average annual values and the presented
curve (Fig.2), the trend of which is represented
by an absolute decline, but from 2017 it becomes
clear that the process of recession is completed.

Prospects for the development of venture
capital investments are presented in figure 4.

—— Development of innovation

sydadsouad juawmrdoparaqg

Intensification
the competitiveness of the economy

Growth authority in
the international stock market

Improving the quality
of life of the population

Development of innovative

small business

Figure 4. Prospects of development of venture investments

Venture investments are an exceptional op-
portunity for investors to determine the priority
direction of the country’s economy and create not
only new jobs and infrastructure, but also to iden-
tify the economy of their country as socially re-
sponsible, complying with the legislation, and as
a result, competitive within the framework of
international cooperation.
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Annotation. Subject. Budget regulation must satisfy interests of
society, promote evolutionary and dynamic development
of socio-economic relations to achieve high life standards. Key
role in budgetary regulation and decision of the ripened social
and economic problems belong to the state budget, and the
economic essence of the budget lies in the relationship of the
state with other participants in social production in the distribu-
tion of GDP ,the formation and use of funds of financial re-
sources, ensuring expanded reproduction, the welfare of the
population.

Objectives. Research of conceptual theoretical regulation of the
economy in the XX—XXI century. Analysis of the role of the
government in the budget regulation, allocation and redistribu-
tion of GDP and implementation functions in accordance with
the objectives of social development.

Methodology. A review of the scientific literature in this area,
synthesis and analysis of the information received, as well as
comparison, formalization and concretization.

Results. Conceptual directions of the theory of Budget regula-
tion in the XX—XXI century development are revealed.
Application area. The research results can be used for further
study of the problem of fiscal regulation of national economy.

Conclusions. It has been determined that forms of government
intervention in economy and budgetary regulation will become
more efficient if it will be based on an in-depth analysis of the
characteristics of reproductive processes and have a strong
scientific foundation. Budgetary regulation must be productive
and focus primarily on economic priorities. It ensure sustainable
economic development in accordance with social needs.

Key words: budgetary regulation, state budget, budget expendi-
tures, financial resources, budget program, budget process,
government regulation

AHHoTauus. MpeameT. brogxeTHOE perynnpoBaHue OOMKHO
YAOBNETBOPSATbL MHTEpechbl obLlecTBa, cnocobcTBOBaThL 3BO-
TOLMOHHOMY M AVHAMWYHOMY PasBUTUIO COLIMANbHO-3KOHO-
MWUYECKMUX OTHOLLUEHUIN ANSt AOCTUXEHUS BbICOKMUX KU3HEHHbIX
cTtaHgapToB. KntoyeBas ponb B GIOOKETHOM peryrnvMpoBaHuimn
1 peLLeHNM Ha3pEBLLMX CoLManbHO-3KOHOMUYECKMX NpoGnem
NPVHAANEXUT rocyaapCTBEHHOMY OOIKETY, @ 3KOHOMMUYEe-
ckasi CyTb OlokeTa 3akno4YaeTcsl B B3aMOCBSA3sX rocygap-
CTBa C APYrMMY Y4acTHUKaMM 06LLLECTBEHHOIO NPOM3BOACTBA
npu pacnpeaeneHuu BBI1, dhopmmnpoBaHun 1 Mcnonb3oBaHUN
OHO0B (PMHAHCOBbLIX PECYPCOB, 0OECNeYeHN PaCLLMPEHHOTO
BOCMPOM3BOACTBA, POCTE 6r1aroCoCTOsIHWSA HaceneHusl.

Llenn. WccnepoBaHve TeOpeTUKO-KOHLUENTyanbHbIX OCHOB
BI0MKETHOrO perynnupoBaHnst SKOHOMUKK B XX—XXI B. AHanus
ponu rocyaapcTea B Gro4keTHOM perynupoBaHun, pacnpene-
neHumn n nepepacnpegenexny BBl n BbiInonHeHWs dyHKUWN B
COOTBETCTBUM C LiensiMu oBbLLeCTBEHHOro pasBuUTHS.
MeTtogonorus. [NpoBeaeH 0030p HayyHOW nuTepatypbl MO
AaHHOMY HarnpaBIieHWNIo, CUHTE3 1 aHanm3 Nnony4YeHHon MHAop-
Mauuu, a Takke cpaBHeHWe, hopmanMaaums U KOHKpeTU3aLUusl.
Pe3ynbTaTbl. BbisiBNeHbl KOHLENTyarnbHble HanpaBeHus
pa3BUTUS Teopun BrooKeTHOro perynmpoBaHust B XX—XXI B.
O6nactb nNpuMMeHeHusA. Pe3ynbTatbl UCCNEeAOBaHWUsSE MOTyT
ObITb MCMOMb30BaHbl AN MOCNEeAyLWero n3yyeHuss npobne-
Mbl GHODKETHOrO PErynMpoBaHns HaLMOHaNbHOW 3KOHOMUKN.

BbiBoabl. OnpepgeneHo, 4TOo hopMbl  rocy4apCTBEHHOMO
BMeLLaTenbCTBa B 9KOHOMUKY U GHOIKETHOE perynmpoBaHve
cTaHyT 6onee adhdekTnBHBIMK, ecnv GyayT 6asupoBaTbcs Ha
rnybokom aHanu3e 0cobeHHOCTEN BOCMNPOM3BOACTBEHHbLIX
NPOLIECCOB U UMETb KPEenkui HayyHbli byHaameHT. brogxeT-
HOe perynvMpoBaHue OOMmKHO ObiTb pesynbTaTuBHBLIM, a broa-
XETHbIE CPeACTBa OOMKHbI KOHLEHTPUPOBATLCS MPEeXae BCEro
Ha 3KOHOMMWYECKMX MpuopuTeTax. ITo obecneynT ycTonyu-
BYIO OAMHAMWUKY 3KOHOMMYECKOrO PasBUTMS B COOTBETCTBUM
C 06LLEeCTBEHHbIX NOTpebHOCTEN.

KnioueBble cnoBa: OlogpkeTHOE perynvpoBaHue, rocyaapct-
BeHHbIN BrogxeT, pacxoapl GlopxeTta, duMHaHCOBbIE pecyp-
cbl, BrogKeTHaa nporpamma, 6ro4KeTHbIN npolecc, rocyaap-
CTBEHHOE perynmpoBaHue
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Bsegenune

DOBoNONHA TOCYAapCTBEHHOCTH Ha BCEX HC-
TOPUUYECKUX 3Talax MPUBOAMUT K YCOBEPILUECHCT-
BOBaHNIO ()MHAHCOBBIX OTHOIIEHWH. Borpoc wc-
MOJIb30BaHMsI OIOKETa C LIETbI0 YKPEIUICHUS H
MoJTbeMa HallMOHAJIHHONH IKOHOMHUKH BCerna Obl-
JI0 aKTyaJIbHBIM, [TO3TOMY €MY TIOCBSILEHO MHOTO
uccnenoBanuil. Ha cerojgnsa B Hamieil ctpaHe He-
00X0IMMO CTaOMIM3UPOBATh Pa3BUTHE 3KOHOMHU-
KH, 00ECIICYUTh €€ POCT U PEIICHUsT COOTBETCT-
BYIOIIUX TpoOJieM, BIIpodeM, 0e3 TocyaapcTBeH-
HOTO BMEIIATENIbCTBA OTOT IMPOLECC MOXKET
WUMETh 3aTsDKHOM Xapakrtep. 3ajadeil mpaBUTEINb-
CTBa J00OH CTpaHHI sABIsETCA oOecrneueHune Oa-
TOCOCTOSIHUSI TpPaXKIaH IIyTeM HCIOJIb30BaHMS
OTrpaHUYECHHBIX (PHHAHCOBBIX PECYpPCOB IS JOC-
TH)KEHHSI COLMAIbHO-DKOHOMUYECKOTO Pa3BHTHUS
oOmiecTBa W TMOAbEMa SKOHOMHUKH, W YUYHTHIBAs
TEHJICHIIMY, KOTOPbIe HAOIIOIAI0TCSl B MUPE B TIO-
CJICZIHAE TOJBI, OTEUECTBEHHasi OIJDKETHAs CHC-
TeMa HyXIaeTCs B COBEpPIIICHCTBOBAaHUM [ 1, 2].

Ha myTH 3BOMIOIIMOHHOTO Pa3BUTHUS TOCYAAp-
cTBO OepeT Ha ceOs BBITIOJIHEHUE (PYHKIUH, KOp-
PEKTHPYET UX, ONpeJeNsieT MacTad B 3aBUCUMO-
CTH OT 1eTH OOIIECTBEHHOTO Pa3BUTHS U MECTa, 1
pOJH TOCYIApCTBa B COIUAIBHO-YKOHOMHYECKUX
mporeccax. B To ke Bpems TocyaapcTBO HE Bce-
r/1a BEIMONHAET (PyHKIMA 3(PEKTHBHO U COOTBET-
CTByeT TpeboBaHMIM oO1iecTBa. OgHAKO B TFOO0OM
ciydae OFO/DKETHOE pEryJHUpOBaHHE BIMSET Ha
BOCIPOU3BOJICTBEHHBIN TPOIIECC.

MaTepmanbl n MeTodbl nccrnegoBaHnA

locynapcTBo Havano BMENIMBATBHCS B AKOHO-
Mudeckoe passutue obmiecrsa B XVI—XVIII B,
KOTJ[a MpUOOpeNH NOMYJSPHOCTh UICU MEpKaH-
THUJINCTOB — WEOJIOTOB aKTUBHOW y4yacTHs Ipa-
BUTENILCTBA B XO3SHCTBEHHBIX mpoleccax. Ca-
MBIMH M3BECTHBIMH TPEICTABUTEISIMUA 3TOTO Ha-
npasnenus sBiserca T. Mau («CoxpoBurie AHT-
UM BO BHEIIHEH TOproBiie, wiu bamaHc BHemI-
Hel ToproBimy»), A. MonkpetseH («TpakraT 1m0-
TuTHYeCKO 3KoHOMEMY), I'. Cxapyddu («Pasz-
MBIIIICHAS O MOHETE W HACTOSIIYIO MPOMOPIIHO-
HaJIBHOCTh MEXJy 30JI0TOM U cepeOdpom») u Jp.
I'maBHBIE TIOCTYJIAThl ATOM 3KOHOMUYECKOU KO-
Jbl — aKTUBHAs TOCYJApPCTBEHHAs MOJJICPKKA
OTEYECTBEHHOTO MPOM3BOCTBA, MMOOIIPEHUE CO3-
JaHusi MaHy(akTyp, TOPrOBBIX KOMITAHUH, pery-
JUPOBAHUS HKCIMOPTHO-UMIIOPTHBIX —OIepanuit
4yepe3 CHCTEMY TaMOXXCHHBIX MEpOTPUSITHA U
Tomy TogobHoe [3, 4]. B I'epManun MepKaHTH-

JU3M, TPEJICTABUTEIN KOTOPOTrO BIIEPBBIC OCY-
MIECTBIWIA CUCTEMATU3UPOBAHHEIN aHAIN3 TOCY-
JIAPCTBEHHOTO XO3SIMCTBa, MOMY4YWJI Ha3BaHHE
«Kamepanuzmy.

MepKaHTUIUCTBl OTCTaUBAU UACIO HCIOJb-
30BaHMS PacXoioB OrokeTa Kak 3¢ (HEKTHBHOTO
WHCTPYMEHTa CTUMYJIUPOBAHUSA YKOHOMUYECKOTO
pocra. Hanpumep, OHN TOMKHBI OBITH HaIlpaBIIe-
Hbl Ha CO3/aHue WHQPPACTPYKTYpPHI, B JOJTO-
CPOYHOH TEepCHEeKTHBE OOECIIEYUT YBEIHMUEHHE
TrOCy/AapCTBEHHBIX JOXO0B [5].

Cnemyer 3aMeTuTh, YTO MPEICTABUTEIH
MMEHHO 3TOM HAay4YHOW IIKOJBI NEPBBIMU IIPH-
3HAJM HEOOXOAMMOCTh y4acTHs IIPABUTEIHCTBA B
AKTUBHOM Pa3BUTUHU XO3sICTBA. XOTS OOJBIINH-
CTBO WX B3TIISZIOB TOTEPSIIN aKTyallbHOCTh, OHH
CTaJli OCHOBOM M TOJYKOM K JaJIbHEUIIIUM HC-
clenoBaHUsAM, Ojarofaps KOTOPBIM CGHOPMHUPO-
BaJIUCh COBPEMEHHBIE IKOHOMHUYECKHE CHUCTEMBI
CTpaH Mupa.

MaccoBoe pa3zopeHHe KpeCTbSHCTBA BCIEACT-
BHE arpapHOro IepeBopoTa B AHIIINH, HMPOMBIII-
JICHHAs PEBOJIIOIHS, YIIIyOIeHHE pa3JelCHUs Tpy-
na, GopMHUpOBaHMS PHIHKOB 3€MIIM, TPyZa, TOBa-
POB, YCIIyT, KanuTajga 00yCIIOBUIN TOSBICHUE HO-
BOTO TEYEHUS] — KIIACCHYECKOH 3KOHOMHUYECKOU
TEOpHH, KOTOpasi 3aJI0KHIIa OCHOBBI TEOPHU TOCY-
JTAPCTBEHHBIX (DMHAHCOB W M3MEHMIIa KOHIICTIIIHIO
WCIIONB30BAaHUS] HHCTPYMEHTOB OFOJDKETHOTO pery-
JIMPOBaHUS 5KOHOMUYECKOTO pa3Butus [6, 7].

OcHoBarensiMu 3Toi Teopuu aBiserca A. Cmur
u JI. Pukapno. Tak, no maenuio A. Cmuta, Beie-
CTBHE TPAHC(HOPMAIMOHHBIX CIBUTOB POJIb TOCY-
JIapCTBa BO3pPACTaET, U OHA OepeT Ha ceOs IMeIbIi
P KOOPJIMHAIMOHHBIX (YHKIIUH, OJJHOBPEMCH-
HO CBUJIETEIBCTBYET O MOCTEIEHHOM, HBOIIOIH-
OHHOM OTPHIIAHWHU cTapoil moxenu. To ecth mo-
CIIEHSSL CTAaHOBHUTCA YK€ JAPYrodl CHUCTEMOH, B
KOTOPOH PBIHOYHEIE phIUard eImie He yTpaTHIH
CBOETO 3HAYCHHS, HO WX HAIWYHE HE MPHUIAET ei
YUCTO PBIHOYHOTO XapakTepa. CaM Ke PBIHOY-
HBI MEXaHW3M, KHEBUANMAS PyKa», C HEMOCPEe/I-
CTBEHHOTO PETyJSTOpa OOIIECTBEHHOTO MPOM3-
BOJICTBa IOCTEIIEHHO MpPEeBpaIlaeTcs MpenMyIie-
CTBEHHO Ha KOPPEKTOpa MPHUHATHIX PEIICHUMN.
Takxe A. Cmur u 1. Pukapno yaensum 6onbIinoe
BHHMMAaHHE BOIPOCaM pallMOHAIM3AINHA HAaJIOTO-
00I0KeHHSI ¥ BBEJIEHUS HAJIOTOB Ha TOCTOSTHHOM
ocHoBe. lIpuMeHeHHe KiIacCHYECKHX TOAXO0JI0B
K YIIpaBIIEHUIO SKOHOMHUKOH MPHUBEIIO K Oclade-
HUI0 TOCYJAPCTBEHHOTO PETYJIHMPOBAHUS XO3SiA-
CTBEHHBIX MpoleccoB. M, HakoHel, KpHU3UC, KO-
TOPBIA OXBAaTWJI BCE TJIABHBIC KaIUTAIACTHYE-
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CKHE€ TOCyIapcTBa, HO OOJIE3HEHHO YAapHil IO
CIIA u I'epmanuu, mpuBeds K MaJeHUIO TPOH3-
BozAcTBa (B 1933 mpoMblIlieHHOE MTPOU3BOACTBO
B CHIA cHusmioch mo cpaBHeHHIO ¢ 1929 Ha
46%), nednsuu, Oe3padoruier (B CLHA 6e3
paboTel octanock 25% TpynocmocoOHOTO Hace-
nenus, B 'epmanun — 11%).

PesynbTaThl

BromkeTHOE peryaupoBaHue — 3TO MPOLECC,
OCYIIECTBIIEMBbIN OpraHaMy BJIACTH BBIIIECTOS-
IIET0 YPOBHS C IIENbI0 BBIPABHHUBAHMS JOXOI0B
OIO)KETOB HIIKECTOSIIET0 TEPPUTOPHATIBLHOIO
YPOBHS U COIMATBLHO-D)KOHOMHYECKOTO Pa3BUTUS
TEPPUTOPHAILHEIX 00pa30BaHMil IyTEM pacipe-
JETICHNS PEryIUPYIOIIUX TOXOM0B M Iepepac-
NpeesieHus CPEACTB U3 OI0KETa OJHOI'0 YPOB-
HA B OIOKET APYroro MpU HEAOCTATKE TOXOIHO-
ro TOTEHIMaja Ha COOTBETCTBYIOIIHMX TEPPUTO-
pusix. Celiyac OOPKETHOE PETYJUPOBAHHUE Ipe-
AMYIIICCTBEHHO HAIPaBJISICTCS] Ha YIOBJIETBOpPE-
HUE OCHOBHBIX IIpaB M CBOOOJ 4YellOBEeKa, oOec-
TIEYCHUE BHICOKOTO YPOBHS W KadeCTBa JKU3HH
HACEJIEHUSI B DKOJIOTMYECKH OE€30IACHBIX U KOM-
doptHBIX ycioBuAX. IloaTOMy OHO JOHKHO
YJOBJIETBOPATh MHTEPECHI OOIIECTBA, CIOCOOCT-
BOBATh ABOIIOIMOHHOMY W JHHAMHYCCKOMY pa3-
BUTHIO COLMAIBHO-DKOHOMHYECKUX OTHOIIECHUIA.
ITockonbKy, CTaJi0O OYEBHAHBIM, YTO HH OJIHA
CTpaHa MUpa HE MOXeT d(PPEKTHBHO YIPaBISAThH
9KOHOMHKON TOJBKO C TOMOIIBI0 KOOpIWHAITH-
OHHOT'O ITOJTUTUKH.

Bomnomnienne B unctom Buze uae A. Cmurta
u JI. Pukapno, kak 1 MEpKaHTWIACTOB, HE JIaJIO0
JKEJTaeMBIX Pe3yJbTaTOB M IIPHUBEIIO K KPU3UCHBIM
SIBJICHUSIM B DKOHOMUKE. VIMEHHO MO3TOMY KJiac-
CUYECKYIO KOHIICTIIIUIO Hellb3sl Ha3BaTh yHHBEP-
CanbHBIX IUIAHOM JEHCTBUM M JOCTYOKECHUS
rocyIapcTBOM SKOHOMHUYECKOTO POCTa, BIPOUEM,
OHa MMeJia OYeHb OOJIBIIOE 3HAYCHHUE U Ha IpaK-
THKE J0Ka3ala HeoOXOAWMOCTHb TOCyNapCTBEH-
HOH MOICPKKH SKOHOMUKH [8, 9].

Jlis BBIXOa M3 KpU3HCa HYXXHO OBLIO yCH-
JIUTh POJIb TOCYJApCTBA B SKOHOMHKE M, COOT-
BETCTBEHHO, 00ECIEUYNTh €€ HOBBIMH, dPPEKTUB-
HBIMH, HHCTPYMEHTAMH BIIUSHUSL.

I'maBHOW TENBI0 TOCYIApPCTBEHHOTO BMEIIa-
TEIbCTBA CTAJI0 OXKUBJICHHE MPOM3BOJCTBA Yepe3
PBIHOK ITyTEM YBEIHYEHHs TUIATEKECIOCOOHOTO
crpoca. B pe3ynbrare, kK KOHILy XX B. XO3SIHUCT-
BEHHAs CHCTeMa CTpaH 3amaja, JOCTHIIa TaKoro
YPOBHS CJIOXHOCTH, HPU KOTOPOM MEXaHHU3MOB
CaMOperyJIMpOBaHUsl HENIOCTATOYHO JJs TOJ-

JIEpKaHMsI YCTOWYMBOTO SKOHOMHUYECKOTO U CO-
[IUAIEHOTO Pa3BUTHSL.

WneonoroM uCHonb30BaHHUA TOCYNapCTBEH-
HBIX (PUHAHCOB KaK HWHCTPYMEHTa PEryJInpoBa-
HUS B YCJIOBUSAX pbIHKA ABnsercs Jx. M. Kelinc.
[lo ero MHeHMIO, OCHOBHas 3aadya SKOHOMHUYE-
CKOW TIONWUTHKH MpPaBUTEIbCTBA 3aKJIIOYAETCS B
YIpaBIeHHH COBOKYITHBIM CIIPOCOM, a TJIaBHBIM
WHCTPYMEHTOM JJIsl IPOBENICHHSI YKa3aHHOHU IIO0-
JIUTUKH SBJISETCS OIOJKET KaK OCHOBHOM (haKToOp
3KOHOMHYecKoro peryauposanus [10, 11].

OJIHUM W3 BaXHEHIIUX IMOCTYJIATOB TEOPUU
Ix. M. KeiiHca Heo0X0AUMOCTh TOCYJapCTBEH-
HOTO BMEIIATeNhCTBA, HAINPABIEHHOTO HAa U3BS-
THE 3a CYET HAJIOTOB JI0X0/I0B, HAlPaBJIEHHbIX Ha
cOepexeHns, U (PUHAHCHPOBAHWE 3a CYET ITHX
CPEACTB MHBECTHLMH, a TaKKe TEKyILIUX Pacxo-
noB Oromkera. [IpakTHdeckoe BOILIOMICHUE YTOU
TEOPHH B Pa3BHUTHIX CTpaHax MHUpa CIOCOOCTBO-
BaJO YTBEPXKIEHUIO BaXXKHOH PO TOCYIapCT-
BEHHOTO PETYJIMPOBAHHS IKOHOMUKU M COLHAIIb-
HOW cdepbl yepe3 3aKOHOMATENBHYIO IesTellb-
HOCTb, CHUCTEMY HAaJOTrOOOJIOKECHHUS, PACXOJbI
OromKeTa, TOCYIapCTBEHHOE MpEIIpPUHUMATEINb-
CTBO, aKTHBHOE HCIIOJb30BaHHE CHCTEMBI IOCy-
JTAPCTBEHHBIX 3aKa30B.

KefiHcnaHckast JOKTpHUHA TOCYIapCTBEHHOTO
PETyIMpOBaHUs IIMPOKO BHEAPATIACH HPABUTEIb-
CTBaMH CTpaH MHUPOBBIX JIUJIEPOB U CTana JeicT-
BEHHBIM CIIOCOOOM BBIXO/Ia M3 HKOHOMHYECKOTO
KpH3HCa. DTOT OIBIT SBISIETCS OYCHb LIEHHBIM JJISI
Haied ctpadsl. Bripoyem, IpUMEHSTh KIOUEBbIE
MO3UIMN KeHHCHAHCTBA CTOUT C OJHOBPEMEHHBIM
peryIMpoBaHUEM CTENEHH TOCYJapCTBEHHOTO
BMEIIIATEIILCTBA B BKOHOMHUKY. DTO OyIIeT crioco0-
CTBOBaTh Pa3BUTHIO UMEHHO PBIHOYHON SKOHOMHU-
K{, OOHOBJICHUIO €€ MPHUOPUTETHBIX OTpaciiell u
o0ecrieunT ee OCTEeTIEHHOE YKPETUICHHE.

VYkazanHas Teopwusi, 6e3yclIOBHO, CIOco0CT-
BOBaJIa DKOHOMHYECKOMY TIOIBEMY, OJIHAKO
MPUMEHEHHE €€ B YHMCTOM BHJE Ha JOJITr0CpodU-
HYIO [IEPCIIEKTUBY HE JIAJI0 JKEIaeMbIX pe3yJbTa-
ToB. Tak, mMupoBOW Kpu3uc cepenunsl 1970-x
TOJIOB, KOT/Ia CTPaHbl OBUIH BIIEPBBIC IMOPAIKEHBI
OJTHOBPEMEHHBIM CITaJilOM MpPOHM3BOJACTBA W WH-
¢usiived, cran TakKe KPU3HCOM KEWMHCHAHCTBA.
B 1971—1980 rT. cpeaHeromoBEIE TEMITBI POCTa
BBII B pa3Burtsix ctpaHax coctaBistin 3,1%, a
B 1981—1990rr. — 2,6% (mis cpaBHEHUS:
B 1961—1970 rr. — 5%). CokpaTtuiuck HHBe-
CTHIIMH B 3KOHOMHKY, 00BEM TOProBoro obopora
1, COOTBETCTBEHHO, YUCIIO pabounx MecT (Hampu-
mep, B CIIA B 1973—1975 rr. He paGorano
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30% mpOU3BOICTBEHHBIX MOIIHOCTEH, Oe3padoTH-
a gocruria 10%, B BenmukoOpuranuu — 15%).

[Ipu TOTANILHOM TOCYIaPCTBEHHOM PEryIHPO-
BaHNH YKOHOMHUKH, TOCIIOJICTBA MOHOITOJIUH, yCH-
JICHWE XO3AWCTBCHHBIX (YHKIMH TOCYJapCcTBa,
PEBOIIOIIMOHHBIX COOBITHSI B MHUPE BO3HMKJA Ha-
CylIHas HEOOXOJUMOCTh B TEOPHHU, KOTOpas
cMorI1a OBl HE TOJIBKO OOBSICHATE TTPHPOTY 00BEK-
TUBHBIX 3aBUCUMOCTEH CJIOXKHBILIUXCS, HO U CTaTh
OCHOBOM SKOHOMHUYECKON U COLMATBHOMN MOJIUTUK
rOCyJIapCTBa, OPHEHTHPOBAHHBIX HA CTAOWIIBHBIM,
MOCTyTaTeNbHOE pa3BUTHE 0o0mIecTBa. B kadecTBe
TAKOW TEOPUHM BBHICTYITMJI HEOKOHCEPBATH3M, KO-
TOPBIA BBEJN B HAYYHBIH 000pOT M (PHHAHCOBYIO
MPAKTUKY HOBOE MOJIOKEHUE — YBEIHMUYCHUE POJTU
MIPaBUTENILCTBA B OOECHEUEHHH JOITOCPOUHBIX
YCIIOBUI 3KOHOMHYECKOTro pocta. [Ipum 3tom Ha
TOCYJapCTBO M ero (pMHAHCOBYIO CHCTEMY BO3Ja-
raercs BBIIOJNHEHUE PANIA 337a4 10 CTPYKTYpPHOM
MEPECTPONKE XO34KUCTBA, CTUMYJIMPOBAHUE HAyY-
HO-TEXHUYECKOTO Mporpecca, MOOMIPEHUS] UHHO-
BaIlii, a Takke pa3paboTka (HPMHAHCOBOH cTpaTe-
THH, YTO OOECICUUT JOITOCPOYHOE CTUMYIIHPO-
BaHHME IKOHOMUYECKOTO POCTa.

HeokoHcepBaTu3M OXBaThIBACT TPH OCHOB-
HBIX HamNpaBJeHUS HEOKIACCUKH: MOHETapH3M,
TEOPUHU IKOHOMHKH TPEIJIOKCHHUS U PaIlHOHAIb-
HBIX OKUIAHUMH.

CTOpOHHUKH TEOPUU SKOHOMHUKH IMPEIIIOKE-
HUS CUHTAIH, YTO OIO/DKET BBIMTONHSET IAacCHB-
HYIO POJIb B 9KOHOMHUYECKOM POCTE, U BBICTYTIA-
T 3a OTpaHWYeHHe MPaBUTENhCTBA B (prHAHCO-
BBIX pecypcax, KOTOpbIE Ial0T €My BO3MOXKHOCTh
HEOOOCHOBAaHHO BMEIIATEIhCTBA B XO3SICTBEH-
HBIE MPOIIECCHI.

[IpencraButeny Teopun parMOHAIBHBIX OXKH-
nmanwii ([x. Myt, P. bappoy, H. Yomnec, T. Capa-
JKEHT) YTBEPXKIAIU, YTO SKOHOMHYECKHE areHTHI
HE OIPAaBJBIBACT HAIEKJ BIACTH, IOTOMY YTO 3a-
paHee YYHTHIBAIOT €€ HAMEPEHHUS U HEHTPaTU3YIOT
CBOMMHU MepaMH (TIOBBIIICHUEM WM CHHKCHHUEM
IIeH) TIOJIMTUKY TPaBUTENbCTBA. VI3BeCTHBIN mpe-
CTaBUTENIb MOHETAapHUCTCKOro yuyenus M. Dpun-
MEH CYUMTaJ, YTO POJIb TOCYAapCTBa B XO3SHCT-
BEHHOH JKU3HM OOIIECTBA CJICAYET OIPaHUYUTH
TOJILKO TOH IS TETLHOCTBI0, KOTOPYIO, KPOME Hee,
HUKTO HE MOXET OCYIICCTBUTH, — PETryIHPOBa-
HUEM JieHer B obOpamienuu. [lo ero MHeHuto, oj-
HUM W3 OCHOBHBIX CPEIICTB BO3ICHCTBHS Ha DKO-
HOMUKY JTOJDKHO OBITh YBEIMYECHHUE / YMECHBIIICHUE
JICHES)KHOM MaCChI U IPOIICHTHBIX cTaBoK [12, 13].

OpHnako, kak ytBepxkaaeT M. brnayr, MoHera-
PHU3M TaK U HE MPEyCIeNl B O0bACHCHUH TPUIHH-

HOW MeXaHW3Ma, C KOTOPOTO BHITEKAIOT €ro dM-
MUPUYECKUE PE3yJIbTATh, TIOPOH Jake OTpHUIast
TO, YTO OHU HYXKJAIOTCS B HMHTEPIPETALUU, H,
KaK CIIeICTBHE, HE CMOI' ONpPOBEPTHYTH HHYETO,
KpoMme TpyOOW KapuKaTypbl Ha KEWHCHAHCKYIO
TEOPHI0, KOTOPOI OH MPOTHBOCTOSI.

Hcnonp30BaHue TOMBKO PHIHOYHBIX MEXaHU3-
MOB HEJIOCTaTOYHO, BEJb O] BIUSHHEM MOHOIIO-
JM3AIUA U KOPIOPATUBU3AIMH SKOHOMHUKH TPO-
UCXOJIAT TpaHC(HOPMATUBHBIE CIBUTH B PHIHOYHOM
CHCTEME, TPOSBISAIOTCS pHIHOYHAS HecTaOWITb-
HOCTh U COITMAJIbHBIE TTPOTHBOPEUHS, YCHITMBAETCS
BJIMSTHHE MACCOBBIX OOIIECTBEHHBIX OpraHU3aLlUi
U JBWKEHHUH (pabodero, mpodcoro3Horo). Bo3nu-
KaeT MOTpeOHOCTh B KOHTPOJIE PHIHOYHOTO MeXa-
HU3Ma U B JIEMOKpPATHYECKOM pe(OopMUpPOBAHUHU
oOrmiecTBeHHbIX OTHOmIeHHUN [14, 15]. Wmenno
MOSTOMY BOIUIOIIEHHE HeH MOHETapH3Ma Io Or-
PaHUYCHUIO POJIA TOCYJIAPCTBA B PEryJIMPOBAHUU
HallMOHAJILHOW XO3SIUCTBEHHON CHUCTEMBI IMpHUBE-
JeT K SKOHOMHUYECKOH HEeCTaOMJIBHOCTH B JIOJTO-
cpouHoil mepcrnekTuBe. ONbIT CTpaH, MPUMEHSB-
IIMX MOHETapUCTCKYIO KOHIIETIHIO, [ToKa3all, YTo
MOCTPOCHUE TMPOYHOW JKOHOMHKH HEBO3MOXKHA
0e3 rocy1apCTBEHHON TOJIEPHKKH.

PazBuTne KOHIIENTyaNBHBIX B3TISA0B 00Y-
CJIOBHJIO BO3HHKHOBEHHE HOBOTO HAIPABJICHUS
HSKOHOMHYECKOH MBICIIH — HeolnOepanu3ma, Ko-
TOPBIN CYIIECTBEHHO OTIMYAETCSA OT CBOMX Hpea-
IIECTBEHHUKOB. Ero OCHOBOTONOXHUKAMH CYH-
tatorcs B. Otiken («OCHOBBI HAIIMOHAIBHOM JKO-
HoMHKH»), JI. Opxapm («bmarococtosHue mis
Bcex»), @. Xaifek («/leHexHast Teopus U IKOHO-
MUYEeCKUH [HUKI») U ap. OHW TpHU3HABAIU pac-
CTPOWCTBO MEXaHM3Ma CaMOpPETyJIHPOBaHMS, BO3-
MOXKHOCTh, @ B HEKOTOPBIX CIy4asx He00XOu-
MOCTh, TOCYJapCTBEHHOTO BMeIIaTelbCTBa, Mpe-
JKJIe BCETO C IOMOIIBI0 OCHOBHBIX HHCTPYMEHTOB
Y PBIYAroB ToCyIapCTBEHHBIX (PUHAHCOB, KOTOPOE,
M0 WX MHEHHIO, JOJDKHO OBITh OTpaHUYEHHBIM KaK
o mMacinrabam, Tak u 1o gopme [16].

HeonubepanbHas KOHIIENIINUS yIUTHIBAET BCE
HEJIOCTATKH NPEABIAYLINX TEOPUH W IpenjaraeT
HOBYI0, 00Jiee COBEPIICHHYIO, MOJIENb MCIIOJIb30-
BaHUS OIOJKETHBIX CPEJICTB.

Bonpmoii Bkiag B McciegoBaHUe poiu OrOJI-
J)K€Ta B DKOHOMHMYECKOM pa3BUTHUHU CTpaHBI Cle-
nanu poccuiickue yuenele A. Wmnapuonos u H.
IIuBoBapoBa. OHM [OBENU CYIIECTBOBAHUE YC-
TOMYMBOM B3aMMOCBSI3M 00beMa OHOKETHBIX
pacxofoB M TEMIIOB 3KOHOMHYECKOW pocCTa.
[IpennoxenHas WMH METOJUKA ONpPECIICHUS
ONITHMAJIBHOM JI0JIM TOCYJapCcTBa MO3BOJISIET JAOC-
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THYh BBICOKMX TEMIIOB SKOHOMHUYECKOTO POCTa.
OTH y4YeHBIE PACCUNUTAIH ONTHUMAIBHEI B TO
BpeMsl pa3Mep JIOJIM TOCYJapCTBa, KOTOPHIH, IO
WX MHEHHI0, OyneT oOecredynBaTh MaKCHMHU3a-
U0 TEMIIOB 3KOHOMHYECKOro pa3Butusi B Poc-
cun (18—21% BBII), n ee kpuTHUecKuil ypo-
BeHb (36—38%), B ciiyyae mpeoJOoJCHUE KOTO-
pOro ycTOMYMBBIA SKOHOMHYECKHUUA pocT B Poc-
cuu npekparurcs [17].

Cpenu 0Te4eCTBEHHBIX UCCIIENOBATENIEH €CTh
KaK CTOPOHHUKH, TaK M MPOTHUBHUKHU HCIIOJIH30-
BaHUSl CPEJACTB TOCYIapCTBA ISl YKPETUICHHS
SKOHOMUKH, W CETOJIHS HET METOJIUKHU OIpeIeie-
HUSl ONTUMAIIBHOTO, C TOYKH 3peHUsl obecriede-
HUS SKOHOMHYECKOTO pOCTa, pa3Mepa ero yua-
ctus. Tak, HEKOTOpBIE WCCIENOBATENH yTBEp-
KAAKT, YTO UMCHHO «BJIMSIHHUEC 6IOH)KCTHI:IX pac-
XOJIOB Ha AKOHOMHYECKHH pPOCT MHOTOTPaHHO.
Bo-nepBbIX, rocyJapCTBEHHBIE PACXOAbI HEIO-
CPEeICTBEHHO (DOPMHPYIOT CIIPOC Ha TpHOOpe-
TaeMble I YJOBICTBOPCHHS OOIICCTBEHHBIX
HY)KI TOBapbl W YCIyrH. Bo-BTOpBIX, uepes
OIO/DKET TIepepacIpeNieisIFoT PeCypchl B TOJIb3Y
OTJIENBHBIX KaTeTOpWil HacelleHus W OwW3Heca,
TeM cambIM (opMmupyst ux cmnpoc. B-TpeTbux,
TOCy/IapCTBO OPTraHU3yeT JAEATEIbHOCTh CEKTOpa
rOCyJapCTBEHHOIO YIIPaBICHUS, KOTOPBIM B IIK-
POKOM CMBICIIE OXBATBIBAE€T HE TOJBKO OPraHbI
TOCYJapCTBEHHOH BJIACTH, HO H OIOMKETHYIO
CeTh, MyOIMYHBIE MHCTUTYTHI Pa3BUTHUS, KOMIIa-
HUM C TOCYJapCTBCHHBIM y4acTueM. To ecTh To-
CylapCTBO yYacTBYET B IKOHOMHKE KaK C ITO3H-
LMK CIPOCa, TaK U MOCPEJACTBOM IMPEIJIOKEHUS
OTJIENBHBIX TOBAPOB U YCIYT HA PHIHKE).

B TOXe Bpems, Apyrue YTBEPKAAKOT, 4YTO
«OI0KETHBIE PECypChl TOCYIapCTBa IPENCTaB-
JSAI0T co00M (haKTHYECKH MOHOIIOJNIBHOE IIPaBO
OpPTraHOB BIJIACTH W YIIPABIICHUS PaCIpPEAEIATh UX
HE B COOTBETCTBHHU C BaKHECHIIMMU HarrpaBJiC-
HUSIMH 3KOHOMHYECKOTO W COIMAIbHOTO Pa3BU-
THUA O6HIeCTBa, a g4 NOpeuMynieCTBEHHOI'O
YAOBJETBOPEHUsT TOTPeOHOCTEH OTIpaBIICHUS
BJIACTHBIX HOJIHOMO‘II/II‘/‘I, YTO 3aKOHOMCEPHO IIpH-
BOJIUT K CHYDKEHUIO )KHU3HEHHOTO YPOBHS TOJaB-
JISIFOILIETO YKCIIa HACEIICHUS] CTPAHBD».

Moxno cornacuteest ¢ M.B. KanasieBsiM u
A.JL. ITonioBO¥ B TOM, 4TO peaklys BO3BPALLCHHUS
MEXIy HOCUTEISIMU 3KOHOMHYECKUX HHTEPECOB
U TOCYIApCTBEHHBIMH PEryIUPYIOMUMU OpraHa-
MU JIOBOJBHO KeCTKas. Bo-TepBhIX, yCIex rocy-
JIAPCTBEHHOI'0 PETYJIMPOBAHUS PBIHOYHOM JKO-
HOMHKH TIPOSIBIISICTCS B YIYUIIEHUH CTPYKTYPBI
SKOHOMHUKH, TEMIIaX POCTa, CHIKEHHH Oe3pado-

THUIBI, COATAHCHPOBAHHOCTH IUIATEKEH, CHUXKE-
HUU WHQIAUUA W TOBBINICHUN YPOBHS JKU3HHU.
Bo-BTOpBIX, 3TO OTpakaeTcsl B MOKa3aTemsaX, Ko-
TOpbIe HE BCETJa MOXXHO KOJIMYECTBEHHO H3Me-
PHUTB: YPOBEHb COIMAIBbHBIX OEcIOpsAKOB (3a-
0acTOBKHM, IEMOHCTPAllMM W T.A.), OIEHKAa CO-
CTOSHHS TOCYJapCTBEHHOTO pEryJIHpOBaHHS B
CpeacTBaX MaccoBOM HWH(OpMannu, COCTOSHHUE
OKpYyXalollle cpenpl, KauyecTBO JKU3HHU. B-
TPETBbUX, CyOBEKTHI AKOHOMHYECKHX HHTEPECOB
HaNpsAMYyI0 WM KOCBEHHO TNOJJAEPKHUBAIOT, WU
HE TOJIEPKUBAIOT TPaBUTENsCTBO. [loTeps mo-
Bepusi n30uparenel SBISICTCS OCHOBHOW 4epToOit
00paTHOM CBS3M MEXIY TOCYIapCTBEHHOW 3KO-
HOMMYECKOW MONUTUKON U HOCUTENSMHU JENOBBIX
WHTEPECOB.

Ha ocHoBe aHanmm3a TEOpEeTHUYECKUX TMpen-
CTaBJIIGHUH O WCHOJBH30BAHWHA (PMHAHCOBBIX PHI-
YaroB rocyJiapcTBa MOTYT OBITh BBIIENEHBI, MO
KpaifHell Mepe, TpU OCHOBHBIX IMOAXOJa K CYII-
HOCTH OIO/PKETHOTO PEryJIMpOBaHUs: 3KOHOMH-
gecKui mmoaxon (0a3upyromuicss Ha SKOHOMHUYE-
CKOM COJIep)KaHMU OIOJKETa W €ro OCHOBHOM
CBOWMCTBE — TIepepacIpene’eHnd CTOUMOCTH);
OpraHM3alMOHHO-YIIpaBlIeHYeCKUi moaxoxa (oc-
HOBAHHBIM Ha HMepapXuMl CHUCTEMBI TOCYIapcT-
BEHHOTO YIPABIEHUS U COAEPKaHUU TOCYIapCT-
BEHHOTO  pEryJMpOBaHWS Kak KOMITOHEHTa
YIpaBIeHUS); CUCTEMHBINH (KOMIUIEKCHBIH) IMOJ-
XOJl, B COOTBETCTBHH C KOTOPBIM OIO/KETHOE
peryiMpoBaHne — 3TO CIIO)KHAs KaTeropus,
CYITHOCTh KOTOPOH pAacCKpBIBAETCSI B CHCTEME
MIPU3HAKOB SKOHOMHUYECKOTO, MPaBOBOTO, Opra-
HU3AIMOHHOI'0 U MHOTO XapakTepa [18, 19].

Kpome TOro, B mIMPOKOM MOHMMaHHH OIOA-
JKETHOE PETYJIHPOBaHUE TPAKTYIOT Kak Iepepac-
npeenenue OI0KEeTHBIX CPECTB TOCYIapCTBa B
MOJIb3y €ro MeHee OJaromoJy4YHBIX TEPPUTOPH-
albHBIX 0Opa3oBanuil. B »aTOM cimyuae Gromxer-
HO€ PETyJUpOBaHUE OXBAThIBAET CTPYKTYPY HO-
XOJIOB U PacXoJ/IOB OIO/KETOB Pa3JIMYHBIX YPOB-
HEell BIIACTH, a TAK)Ke MPHUHIIMIIEI U TIOPSIIOK pac-
MIpeaeNIeHus] AOXOA0B M PAaCXOJOB MEXIy OT-
JIENBHBIMH  OFOJDKETaMHU C IIeTbI0 JOCTIKEHUS
cOaaHCUPOBAHHOCTH KaXKAOTO U3 HUX. B y3koMm
MOHUMaHUHM OI0OJPKETHOE peryJHpOBaHHE pac-
CMaTpPUBAIOT TOJBKO KaK JOXOJbl KOHKPETHOTO
ypoBHsi Oropkera ((heaepanbHOTO, TEPPUTOPH-
aTbHOTO, MECTHOTO). BMmecTe ¢ Tem, TOJBITOXKH-
Bas M3JIOKEHHOE, MPUXOAUM K BBIBOIY, YTO HU
OJlHA CTpaHa, Ja)k€ MUPOBBIE JHIEPHI, HE MOXET
oboiiTuch 0€3 rocyIapCTBEHHOTO BMEIIATENbCT-
Ba B XO3SICTBEHHYIO JKW3HM OOIIECTBAa, B 4acT-
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HOCTH 0Oe3 OIOKETHOI'O PEryJIMpPOBaHMs pa3BU-
THS IKOHOMHKHU.

BbiBoabl

B Oromkere cTpaHbl cOCpeOTOYEHBI HHTEPE-
Chl OM3HEca, HaceNeHUsI U AKOHOMHYECKHUE MpH-
OpHUTETHl rocynapcTsa. MHTEpecsl cTOPOH Haxo-
JSTCS B IOCTOSHHOM TNPOTHUBOCTOSHUM, W TIO-
CKOJIbKY KaXIblii U3 HMX CUMTAET CBOM IPUOPH-
TETbl AKTYalbHBIMH, €CTb BO3MOXKHOCTH MOJY-
YUTH OONBIIYIO AOTIO OOIIECTBEHHOTO0 6OraTcTBa
(BBII) anms ymomieTBopeHHs MOTpeOHOCTEH. B
MHOTHX CTpaHax O/DKETHOE peryJupoBaHuUe
(dhopMHpyeTCs MO/ BIUSHUEM CIIOXKHBIX IPOLIEC-
COB M KOMIIPOMHCCOB B3aMMOJICHCTBUSI 00IIECT-
BEHHBIX WHTEpECOB, OM3HEca M ToCylapcTBa H
3aBUCUT OT 3KOHOMHYECKOI'0, COLHAIBHOIO, IO-
JMTUYECKOTO, SKOJIOTHUECKOI0 XapakTepa mep-
BOOYEPEIHBIX 33]a4 OOIIECTBEHHOTO Pa3BUTHSI.

Hnst obecriedeHHst YCKOPEHHBIX TEMIIOB 3KO-
HOMHMYECKOTO pOCTa Halleil CTpaHbl MPUOPUTET-
HBIM HallpaBJIeHHUEM OIO/DKETHBIX PACcXOJ0B JOJDK-
HO OBbITh (PUHAHCUPOBAHKE MOJECPHU3ALMN 1 HHHO-
BaIUii B KITIOYEBBIX cpepax HapOAHOTO XO3sCTRA.
Jist 3Toro HE0OXOIMMO ONTHUMHU3HPOBATH CTPYK-
TYpy Pacxo0B TOCYAapCTBEHHOTO OFOJKETA ITyTEM
COKpAILIEHHE TeX U3 HUX, KOTOphIE HE CIIOCOOCTBY-
0T COLMANbHO-?KOHOMUYECKOMY DPA3BUTHIO TOCY-
JIapCTBa, M YBEIMYCHHE KAITUTATBHBIX BIOYKEHUH B
HNPUOPUTETHBIE OTPACIH IKOHOMHUKH, a TaKXKe, I10-
BBICUTH A()(EKTUBHOCTh OFOJDKETHOTO PETYJIMPO-
BaHUS IyTEM YCTaHOBJICHUS IPUOPUTETHOCTH
(hopMHupOBaHHE LENEBBIX T'OCYAapPCTBEHHBIX MPO-
rpaMmM, YeTKOE CTPYKTYpHUpPOBaHHE TOCYIapCTBEH-
HBIX PAacX0/I0B MHBECTHULIMOHHOTO XapaKTepa M0 UX
3HAYMMOCTH HA 3aKOHOJATENFHOM YPOBHE U obec-
neyeHuss ux OecrepeOoitHoro (huHAHCHPOBaHUS
0e3 eXeroJHON CMEHBI 3THX PUOPUTETOB.
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Annotation. This article gives a socio-philosophical analysis of
the spiritual development of man and society in the modern
era. As a result of profound changes caused by various rea-
sons of political, economic, social and spiritual nature, the
world is experiencing an increase in negative phenomena:
alienation, deterioration of social health, political apathy and
loss of trust in public institutions, the inability of people to real-
ize their creative potential.

According to the authors, socio-cultural, religious, psychological
components of spiritual development serve as determinants of
formation of spirituality of an individual, and possibly as ele-

ments of pulling a person out of the state of alienation.

Key words: alienation, humanism, spirituality, economy, global-

ization, existentialism, scientific and technical revolution

AHHOTaums. B paHHOM cTaTbe paeTtcs coumanbHO-uUIo-
codpckuii aHanmn3 LyxXOBHOTO pasBUTUSI YeroBeka u obLiecTsa
B COBpPEMEHHOW 3mnoxe. B pesynbtarte rnybGokux U3MeHEeHWN,
BbI3BaHHbIX Pa3NMYHbIMK MPUYMHAMU MONUTUYECKOTO, SKOHO-
MWYECKOro, CoLManbHOro M AyXOBHOTO Xxapakrepa, B Mupe
NPOUCXOAUT POCT HEraTMBHBIX SIBIIEHWI: OTYYXOEHWE, yXyd-
LLIEHMe coumanbHOro 340poBbs, NMONUTUYECKAs anaTusi u ytpa-
Ta goBepusi K OOLECTBEHHbIM MHCTUTYTaM, HEBO3MOXHOCTb
peanusaummn 4YenoBeEKOM CBOEro TBOPYECKOro noTeHumana.

Mo MHEHWI0O aBTOPOB, COLMOKYNbTYPHbIE, PENUIMO3HbIE,
NCUXOSIOrMYecKMe KOMMOHEHTbI [yXOBHOTO pa3BUTUS BbICTY-
natT AeTEPMUHAHTAMU CTAHOBMEHUSI AYXOBHOTO MUpa Nnn4-
HOCTW, W, BO3MOXHO, 3NeMeHTamu BbiBOoAa YeroBeka M3
COCTOSIHUM OTYYXXAEHUSI.

KnioueBble croBa: OTYYXOEHWE, TYMaHU3M, [YXOBHOCTb,
3KOHOMMKa, rnobanusaums, 9K3UCTEHUMAnNU3M, Hay4Ho-
TexHudeckasi pesonouns (HTP)

Social and philosophical understanding
of the globalization process

The profound changes, taking place in the
modern world community, appear due to various
reasons of the political, economic, social and
spiritual nature. The rapid pace of development
of information society, affecting the processes of
globalization should be mentioned among the
determinants. It leads to a change in the process
of the acquisition of personal identity. First of all,
it is connected with information of great signifi-
cance for a person, which is becoming increas-
ingly individualized, personalized, and also re-
flecting the characteristics of the personal percep-
tion of the world. While addressing main prob-
lems of modern global society, we should note
the problem of intrusion of technology into inter-

personal relations creates qualitatively new forms
of social communication and affects deep spiri-
tual, psychological, personal, ethical, political,
economic, scientific and other spheres of human
existence.

Up to the middle of the XX century, the pe-
riod of development of technology philosophy
reflected the era of mass production and con-
sumption. The problem of alienation began to
generate interest again after the boom in the
1960s and a surge of attention in the 1990.

Since 1960-s anxiety appeared instead of op-
timism regarding the scientific and technological
revolution in connection with the alienation of
technology, with the «extrusion» of a person as a
subject, creator and consumer of culture from the
technologized social reality. Individualized pro-

32 Ne 2/2019



MVIpOBaﬂ JKOHOMMKaA: HpOGneMbl 6e3onacHocTu

duction and consumption is typical of the post-
industrial society [1, 2].

Globalization is a multifaceted phenomenon
that influences the life of every person through
the education system, art, culture, information
system, science, social and economic develop-
ment, environmental problems, technical and
technological processes, as well as directly the
lifestyle of people and moral atmosphere of the
society. If we consider the constructive and de-
structive components of globalization, then, un-
fortunately, the latter prevail. In modern condi-
tions, globalization contributes more to the de-
velopment of negative trends in the world than to
positive and progressive changes.

On the one hand, globalization contributes to
the spread of human progress and universal hu-
man values. For instance, there are such positive
trends as the dissemination of ideas and princi-
ples of democracy, humanism, freedom, individ-
ual rights, protection of children»s rights, equal-
ity of women and men, a departure from the trend
of exploitation of man by man, familiarizing of
broad masses with culture and art. It is also ob-
vious that, without globalization, the fruits of
civilization such as mobile communications,
computerization, the Internet, modern household
appliances, automobiles, etc., would not be
widely available for most countries of the world
today [3, 4].

On the other hand, globalization gives an un-
stable position to a person in the world; such
trends as an alienation of the system of spiritual
values and human connections, the development
of various human vices, degradation and social
apathy occur. The impoverishment of spiritual
being emerges in a context of the gigantic growth
in the volume of information. It indicates the
presence of contradictions, which the previous
historic periods have never faced.

Negative trends in the development
of technological civilization, spiritual
and ethical problems of man

The main problem in the social development
of society and an individual in the modern era is
that the Internet has no definite value orientation.
Therefore, it is difficult to determine how much

useful, positive and practically necessary infor-
mation prevails over destabilizing, negative and
demotivating one. The danger is that a person can
become a passive consumer of poor-quality and
destructive information without proper upbring-
ing of spiritual, moral and ethical standards.
Moreover, the vast majority of people do not
have a proper level of critical thinking. Indeed, a
person in cyberspace is forced to encounter in-
formation that has no cultural, spiritual and prac-
tical value along with information useful for so-
cial and cultural development, as well as for sci-
entific activities, moreover, he is faced with the
dominance of pornographic information, the
demonstration of scenes of violence and cruelty.
Wasting his time and sometimes money on use-
less and destructive informational sites, an Inter-
net user thereby passively maintains ratings
of these resources.

Another problem, pushing a person towards
alienation, is the problem of self-identification,
since a person cannot associate or identify him-
self with any particular culture. It happens as a
result of the cultural forms» mixing and unsys-
tematic information on the Internet. Previously, a
person was more clearly aware of his develop-
ment path, his goals and ideals. In agrarian and
industrial eras the identity of the person was de-
termined by his position in society, the cultural
and social environment, and the religious faith of
his family. Also, the person could identify him-
self with different goals and ideals. But this proc-
ess was rather individual. The ongoing global
changes in the society in the information age lead
to the identity crisis.

In modern conditions, the person is disinte-
grated, he has no life plans and an identity crisis
emerges. As a result, apathy, depression, cruelty,
aggression, various forms of complexes and ad-
dictions and even mental disorders appear.

The solution of the problem might be in the
integrated development of the whole personality
based on the integration of such components of
the spiritual development of the personality and
its identity as social, religious, cultural, technol-
ogy-related and psychological components. All
of them are the determinants of the formation of
the spiritual world of an individual, and perhaps
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elements of a person’s withdrawal from the state
of alienation. We believe that the most effective
determinants and regulators of human develop-
ment are such spiritual and moral imperatives as
social, moral and ethical, environmental ones, as
well as the imperative of responsibility. The rele-
vance of the study is determined by the tenden-
cies of increasing negative consequences of
alienation, such as deviant behavior, deterioration
of social health, political apathy and loss of con-
fidence in public institutions, the impossibility of
realizing one’s own creative potential [5, 6].

Society is characterized by high rates of tech-
nology development at the present stage of its
development. However, technological develop-
ment leads to the separation of individuals, that is
alienation. The breakthrough of the technogenic
nature that we are witnessing today, undoubtedly,
leads to changes in all spheres of human exis-
tence — in economic, social, spiritual terms, as
well as in mentality. Personality and its needs,
habitual ethical and aesthetic attitudes and the
pyramid of values are changing. It creates prem-
ises for the next round of human alienation. The
negative consequences of alienation are deviant
behaviour, deterioration of social health, political
apathy and loss of confidence in various public
institutions [7, 8].

The problem of alienation in Marxism,
classical German philosophy
and existentialism: historical insight

The problem of alienation has a number of
conceptual solutions (in Marxism, existentialism,
dialectical theology, postmodernism). Alienation
occurs in several systems: in the «man — the
results of activity» system (Marxism, classical
German philosophy, the theory of social con-
tract); in the system of relations between people
and between people and public institutions (exis-
tentialism), as a result, according to the psycho-
logical concept, the «personality-I-image» and
«personality-other personalities» connections are
broken [9,10].

Ways of overcoming alienation depend on
the standpoint, from which various philosophical,
sociological and psychological theories study it.
It is possible to cope with alienation by changing

the situation and the society, for example, by
revolutionary social transformations (Marxism),
creating a democratic system, overcoming social
inequalities (social contract theory) or using
a person»s rebellion against total alienation
(A. Camus, Marcuse), or by activating the spiri-
tual life of a person (N.A. Berdyaev, E. Fromm).
A special role in overcoming alienation is played
by the development of subjectivity, which occurs
in the process of cognition (Hegel, I. Kant) and in
all other activities (V.A. Petrovsky, S.L. Rubin-
stein). In the framework of existentialism,
E. Fromm used the concept of «alienation» as
such a state in which a person loses contact with
the inner world [11, 12].

Alienation reveals oneself in the loss of a
sense of self-worth. «Alienation, as we find it in
modern society, is almost total; it pervades the
relationship of man to his work, to the things he
consumes, to the state, to his fellow man, and to
himself» [13].

Alienation affects all aspects of human life:
the need for connections with his family, other
people, the need for self-identity and creativity.
According to E. Fromm, a person tries to over-
come the contradiction between security and
freedom by «escaping from freedom», a person
has a desire to have his own controlled small
world: «... I am what [ have and what I consume»
[14]. Therefore, human activity is aimed at solv-
ing the problem of choosing a strategy.

In Marx» concept of «alienation», people be-
come «strangers» for each other, they are re-
placed by machines in production, in other
words, people become in demand not for society,
but only for production. They are turned off from
the spiritual and social life [15, 16]. Workers had
a feeling of alienation, expressed in the gradual
loss of personality and the transformation into an
appendage of a workplace. Within Marxists»
framework, alienation represents an objective
process that plays an important role in social real-
ity. Humanism, that is, the value-axiological as-
pect, is vividly expressed in Marxism.

From the point of view of dialectics, the in-
fluence of alienation on creativity is both nega-
tive and positive, and this influence should be
considered separately in each specific case.
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The consumer attitude of a person to the
world promotes only personal well-being and
leads to the dehumanization of the individual; as
a result, a person is indifferent to other people
and sometimes even indifferent to himself. His
life activities are directed only at satisfying his
needs, without regard to universal values. A per-
son loses an emotional connection with the world
and with other people.

Causes of alienation in the technogenic
world and ways of its overcoming

The modern technological order is character-
ized by a special digital culture, which is a prod-
uct of the computer revolution and global infor-
matization of the end of the 20th century
[Deniskov, 2017].

There is an imposition of the system of val-
ues of the consumer society, typical of Western
culture through the Internet [Valitov, 2016; 62].

Today, in the era of postmodernism, the mass
distribution of social networks is a particular
threat. On the one hand, social networks allow
people to find each other and communicate at a
distance. On the other hand, many personal fac-
tors are not involved in such communication and,
therefore, it alienates people. Many do not see the
point in a personal meeting, when, formally, this
is precisely what can be said by means of virtual
communication. Such a trend is alarming: people
lose interest in each other and in live communi-
cation. Despite the fact that there are obvious
tendencies towards universal alienation through
human technicalization, however, spiritual val-
ues are able to withstand the pressure of techni-
calization.

Spirituality is an activity of consciousness.
Spirituality is aimed at finding the meaning of
life, to determine the criteria of good and evil in
people»s behaviour. Spirituality allows an indi-
vidual to control his behaviour, to act meaning-
fully and achieve moral goals. For the country»s
prosperity, it is necessary that spirituality should
be the meaning of life for most people, and
reforms must be consonant with the interests
of people, taking into account the peculiarities
of the national character.

Morality, art, religion, ecology, philosophy
and sense of justice appear as the powerful poten-
tial of spiritual culture which is necessary for
mental, physical and mental health. Thus, the
subject of V. Frankl’s study was a number of se-
mantic configurations of philosophy, considered
by him as the concepts of «God» and «faith». In
addition to the principle of historicism, he also
used the approaches and methods of philosophi-
cal and anthropological research. The merit of
V. Frankl is not only that he identified the prob-
lems of the existential vacuum, but he also re-
vealed positive ways to overcome it [17].

According to S.L. Frank, a person is not ca-
pable of knowing himself without believing in
God as a transcendence beyond his limits, with a
constant appeal to Him. According to Frank, con-
cepts of «personality», «God», «culture», «hu-
manity» represent a single whole, which is re-
vealed only in the internal interaction with each
other. The separation of one of the parts entails
«alienation», provoking the weakening of spiri-
tual forces to confront the growing evil in the
modern world. Thus, the essence of religion is
the relationship between man and the sacred, the
Divine, and can be defined as the methodology of
restoring communication with God [18].

We take the view of V.A. Saprykin, who be-
lieves that at the present stage, the phenomenon
of alienation encompasses a complete alienation
from labour and its results, from property, from
power, alienation from morality and culture. The
social system of values is deteriorating: tradi-
tional spiritual values are replaced by surro-
gate ones, which are imposed by mass culture.
Labour has lost its meaning of the basic value of
society. Dehumanization of the individual occurs
in the post-Soviet society [19].

The problem of alienation cannot be solved
without an integrated approach. If psychology is
looking for answers to the questions of determin-
ing the essence of the social subject, as well as
the process of alienation at the level of the indi-
vidual, then sociology addresses the following
problems: how alienation is manifested at the
social level and what is its cause. Alienation is
multidimensional and manifests itself in various
forms. The phenomenon of alienation is charac-
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terized by various degrees of alienation, which
should be considered in their interrelations and
investigated in a comprehensive manner, that is,
as a whole. It should also be noted that, at pre-
sent, an epoch, which is related to production
based on the capabilities of NBIC-technologies,
is forming, that is, the hypothetical core of the
sixth technological order, which is based on
combining Nano, Bio, and Information and Cog-
nitive technologies. They inspire certain opti-
mism, because they can overcome the alienation
of man, technology and nature, at a new, higher
level — in the form of the molecular production.
The reason for the emergence of alienation, for
instance, for existentialists is the conflict of intui-
tive and rational knowledge. For existentialists,
the overcoming of alienation is achieved through
love, freedom, creativity, religion, that is, all
things that allow a person to gain meaningfulness
of his existence.

This is an individual existential task for each
person. Therefore, there is not any stage of social
development that guarantees complete liberation
from the alienating nature of human activity.

The feeling of instability and the destruction
of the usual way of life, associated primarily with
stress and psychological pressure, provoke the
onset of breaks and crises in society, leading to
alienation. The traditional development para-
digm, where rivalry and personal gain are priori-
ties, is one of the main reasons of this crisis. In
this paradigm, firstly, the technogenic principles
are superimposed on the ethnic and national ones;
secondly, it is important that the cultural condi-
tions of the society, as well as the geoeconomic
and political space, undergo transformations,
which are a kind of reaction to the emerging chal-
lenges, threats and ruptures, including alienation.

The main social gaps caused by the globaliza-
tion of the economy and the culture of modern
society are the following:

1. The gap between man and technology,
generating new human needs. Moreover, the
level of satisfaction of needs is reducing. Para-
doxically, the needs become one of the main fac-
tors of human alienation. The clear example is
the case when a Chinese student sold his kidney
in order to buy a new iPhone. Social networks

and the virtual world replace the need for real
communication. In practice, we are witnessing
a growing alienation between people in the real
world, which is now being replaced by social
networks.

2. The gap between institutions and values.
Institutions change too fast and do not take into
account changes in value criteria. Newly created
institutions are forced to push out the old ones
and embrace those social segments that do not
need these institutions, and do not even imply
any institutional regulation (for example, the
sphere of religious freedom and the sphere of
family relationships).

3. The gap between technology and institu-
tions. The increased ability of modern technolo-
gies to market diffusion does not allow to control
their turnover through the existing legal and mar-
ket mechanisms effectively. On the contrary,
there is a tendency to the development of non-
market and extra-legal forms of control with the
help of special means, as well as the trend of
toughening the punishments of millions of peo-
ple, whose behaviour does not go beyond the
usual consumer and market forms. Therefore, the
highest percentage of prisoners is in the U.S.,
which is one of the most technologically ad-
vanced countries in the world.

4. The gap between real information (struc-
ture of the world) and interpretation (subjective
picture of the world). The structure of the world
is not so much connected with values as with
technologies and resources. As for the picture of
the world, then for a subject it is a reflection of
the values of this subject. The behaviour, which
is based on the picture of the world, alienates
man from the changes taking place around him.
Thus, there is a significant gap between the struc-
ture and the picture of the world. This gap can be
bridged through the mutual adaptation of the pic-
ture and the structure of the world.

5. The gap between human freedom and
regulation. In the case when a person»s inner po-
tential of his individual freedom is less than the
strength of the regulatory institutions that put
pressure on him, then, probably, it leads to a per-
son’s degradation, reduction of his abilities and
simplification of needs. Socialization is the an-
swer to it.
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The above-mentioned gaps are inevitable, as
they are the result of multidirectional and vari-
ous-speed changes. Gaps mean the growth of
alienation, the expansion of the zone of chaos and
uncertainty. It is reflected in the efficiency of
resource use and the level of realization of val-
ues. Currently, technological development is a
factor of human alienation and institutions are
repressive. Values does not contribute to sociali-
zation, since they have lost the property of uni-
versality. The role of socialization grows in the
face of increasing attempts to reformat values.
Declared universal human values were not able to
eliminate the restrictions on inhuman directions
of technological progress, the strategy of chang-
ing values is becoming relevant on the agenda.
An alternative to traditional values is the lifting
of restrictions on the choice of a person and on
the unimpeded construction of his values by him.
The new structure of civilization implies that
there is no place for traditional values, although,
at the same time, tolerance for any ideology and
views is declared. However, we emphasize that
social values are given a fundamental role in the
development of the society.
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Annotation. Subject. One of the reasons for the increase an
interest in the collective social responsibility of business in past
years is the increasing importance of intangible factors of eco-
nomic growth that are directly related to the business reputation
of the organization. In order to be successful and competitive in
the market, it is necessary not only to produce high-quality prod-
ucts, but also to be able to distinguish them from similar prod-
ucts of competitors. This can be achieved by brand, with the
help of social business. The article addresses the sponsorship
and charity as tools that contribute to the formation of social
responsibility.

Objectives. To analyze statistical data on the amount of funds
allocated for charity and sponsorship. To make a comparative
analysis of charity and sponsorship, to identify possible risks, to
consider all the shortcomings and advantages.

Methods. The study draws on the overview of academic litera-
ture, synthesis and analysis of obtained information, compari-
son, formalization and specification.

Results. Comparative characteristics of the main forms of spon-
sorship and charity. These concepts are analyzed, the differ-
ences between them are revealed, and the individual functions
are developed. The work points to the conclusion about the
fulfilment of social obligations by the company. The article in-
forms the public about sponsorship and charity, and areas of
their application. The results of this research can be used to
build the strategy of the company, government agencies in the
field of sponsorship and charity.

Conclusions. Charity and sponsorship help the company make
its image, which con-tributes to the increase in the value of the
company»s assets. Patronage helps positively endear the mass-
media, the government and the population. All these factors
make more favorable business environment.

AnHoTauus. MNMpegmet. OgHOM M3 NpUYMH pocTa MHTEpeca
K KONMEKTUBHOW coumnanbHONn OTBETCTBEHHOCTU 6Ou3Heca
B NpOLUIbIe oAbl SBISIETCS pacTyLlee 3Ha4YeHe Hematepumarb-
HbIX (DaKTOPOB 3KOHOMWYECKOrO pOCTa, KOTOpblE Hanpsimyto
CBs3aHbl C [eroBoi penyTaumei opraHusaumn. Ytobbl GbiTb
YCMELUHbIM 1 KOHKYPEHTOCMOCOBHBIM Ha pbiHKE, HeOBX0AMMO He
TONbKO BbIMyCKaTb KA4ECTBEHHYHO MPOAYKLMIO, HO U YMETb OTNK-
YaTbCsl OT KOHKYPEHTOB. OTOTO MOXHO A0OWTLCA C MOMOLLBHO
coumarbHoro 6usHeca. CtaTbsi paccMaTpuBaeT CMOHCOPCTBO U
6GnaroTBOpPUTENBHOCTL  KaK  WMHCTPYMEHTBI,  CMocobCTBYyOLLME
(HPOPMMPOBAHNIO COLIMArbHON OTBETCTBEHHOCTY.

Llenu. AHanua ctaTucTM4ecknx AaHHelx 06 obbeme cpeacTs,
BblgensieMblX Ha OnaroTBOpUTENBHOCTb U CMOHCOPCTBO.
[MpoBeneHne cpaBHUTENBHOIO aHanm3a bnaroTBopUTENBLHOCTU
M CMOHCOPCTBA, BbISIBIIEHWE BO3MOXHbLIX PUCKOB, PaccMoTpe-
HVEe BCEX HeJOCTaTKOB U NPEUMYLLECTB.

MeToabl. ViccnegoBaHve onupaeTcs Ha 0630p akagemude-
CKOW nuTepaTypbl, 0600LWeHne U aHann3 Nony4YeHHOW WH-
opmMauun, cpaBHeHUe, hopManmnsaumio 1 cneuudukalmio.
PesynbraTtbl. CpaBHUTENbHbIE XapakTepUCTUKU OCHOBHbIX
opmM cnoHcopcTBa M BnaroTBopUTENbHOCTU. AHANU3NPYOT-
Csl 3TW MOHSITUSI, BbIABMSIOTCA Pasnuunst Mexay HUMMK, pas-
pabaTbiBaloTCca oTAenbHble dyHkumMn. Pabota ykasbiBaeT Ha
BbIBOZ, O BbINOMHEHNM KOMMNAHWEN coumarbHbIX 00s3aTensbCTB.
Cratbst uHdpopmMpyeT OBLLECTBEHHOCTE O CMOHCOPCTBE U
OnaroTBOpUTENBHOCTK, @ TakKke OOMacTsaAX WX NPUMEHEHUS.
PesynbraTbl 3TOro mMccneqoBaHusi MOryT ObiTb MCMONb30BaHbI
[Onsi NOCTPOEHUsT CTPaTernn KOMMNaHu1, rocopraHoB B obractu
CMoHcopCTBa M BnaroTBOpUTENBLHOCTU.

3akntoveHne. bnaroTBOpUTENbHOCTL U CMOHCOPCTBO MOMO-
raloT KOMNaHuu caenaTb CBOWM UMUK, YTO BO34aET LOIMKHOE
pOCTYy CTOMMOCTU aKTMBOB KOMMaHuu. [1oKpoBUTENLCTBO
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Sponsorship, in contrast to charity, is a rather risky and expen-
sive business. Therefore, the company must, before making a
decision, analyze all the shortcomings and possible risks in or-

der to protect themselves from undesirable events.

Key words: sponsorship, charity, social responsibility, business,

brand management

OKasblBaeT NMo3UTMBHOE BO3LENCTBIE Ha CpeacTBa MacCoBOW
MH(OPMaLMK, NPaBUTENbCTBO U HaceneHue. Bce atn dak-
Topbl hopMUpYIOT Goree GraronpUATHON 4ENOBYIO Cpeay.

CnoHCOpCTBO, B OTNUYME OT GnaroTBOPUTENBHOCTU, — 3TO
[OBOMbHO PUCKOBAHHBIN 1M goporon 6usHec. Moatomy Komna-
HUSI [OIKHA MpoaHanusnpoBaTb BCE HeOOCTaTKM UM BO3MOX-
Hble PUCKW, YTOObI 3aLLUMTUTBECS OT HeXenaTenbHbIX COObITUN.

KnioueBble cnoBa: CrMoOHCOPCTBO, 6naroTBOPUTENBHOCTb,
coupanbHas OTBETCTBEHHOCTb, G13Hec, bpeHa-MeHeaXMEHT

Sponsorship and charity are the main forms
of social support. In recent years, providing such
assistance to those in need has become relevant:
individuals and the State often consider it as their
duty. Sponsorship and charity play a special role
in the business environment. A number of trends
related to sponsorship and charity make this
sphere relevant. Participation in charity events,
support of charitable projects and organizations
improve the reputation of companies. Moreover,
it can make it clear to society that this company
is legal, which roots run deep and has a certain
amount of internal funds providing not only basic
needs of a firm, but also other needs which do not
depend on its main activities [1, 2]. Thus, charity
is an indicator of reliability, but this is not its
only role. Charity contributes to effective corpo-
rate governance and development of corporate
culture, forms a positive opinion about the com-
pany in the market, and attracts attention of in-
vestors and clients.

In considering all these factors, we conclude
that attractiveness of charity is primarily con-
nected with possibility of creating additional fac-
tors for business development, such as:

* improvement of business environment by
strengthen benevolent attitude, as well as
strengthen social ties with customers, sup-
pliers, investors and public authorities;

* improving the business reputation of the
company;

* formation image of the company and at-
tractiveness of the brand;

* effective integration of marketing commu-
nications;

¢ expansion of client base;

* opportunities to reach new markets;

¢ additional competitive advantages.

As a result, the increase in the number of
staff and improvement in turnover rates that di-

rectly contributes to the more effective corporate
governance.

The second form of corporate social respon-
sibility is sponsorship. Sponsorship is a financial
support of any events in exchange for the oppor-
tunity for company to demonstrate its sponsor»s
logo. Thus, the sponsorship is the kind of adver-
tising of the brand. Despite the fact that sponsor-
ship requires a big quantity of resources (tempo-
rary and capital), nevertheless, it has a lot of ad-
vantages over conventional advertising. Firstly, it
positively affects the human mind, rather than
television, radio and other sources of information
which usually dictates wrong facts and has a bad
impact on a society. That is why sponsorship is
considered as the most effective way of advertis-
ing for positive associations in people. Secondly,
sponsorship does not have a number of legal re-
strictions unlike advertising has. Moreover, spon-
sorship of different events, for example, interna-
tional sports competition, is perceived as a hall-
mark of the largest and successful companies that
pay attention to the social part of business, which is
a result of increasing consumer confidence [3, 4].

The concept of sponsorship includes the con-
cept of charity, but the main difference between
them is that sponsor always has self-interest. The
sponsored person receives money for a special
event, while sponsor, in turn, receives advertising
for own company. In this case, sponsors are men-
tioned only from the good side without any slo-
gans which motivate customers to purchase their
goods, services, etc. At the same time, individu-
als engaged in charity do not aim to make public
their actions, that is why many people just don
not know about good deeds and cannot appreciate
them. Thus, reaching audience is another distinc-
tive feature of sponsorship and charity. Also, the
main distinctive feature is the choice of the object
to which assistance will be provided. For exam-
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ple, charity can take place only in certain areas of
public life, which are regulated by the legislation
of the Russian Federation. The sponsor has more
opportunities, he can decide to whom and for
what to give money.

An important difference of sponsorship is the
actual equality of advertising. The advertiser with
the advertising company has a mutual economic
interest: the advertising company requires that
the advertisement is ordered from them, and the
advertiser needs it to work most effectively. The
relationship between the sponsor and the sponsor
is based on the same principle; however, the
same cannot be said of charity. Charity does not
engage the recipient and the donor. The only re-
quirement is to find a use of funds according to a
previously agreed upon existing plan [5, 6].

Thus, the main difference between sponsor-
ship and charity is gratuity. A person who is en-
gaged in charity, commits all acts without any
interest, and the sponsor with specific goals (to
improve the image of the company, to obtain so-
cial capital, to attract investors, etc.), expecting a
return of money and effort spent. In the contract
of sponsorship is recorded the liabilities of both
sides, that is why it called a bilateral commercial
agreement, creating considerable benefits for
their participants [9].

As for the patronage, it provides an opportu-
nity for companies to preserve their positive
reputation in the collective consciousness. Char-
ity helps to achieve favor by the population, and
also contributes to the appearance of a reason for
the media to mention it more often and more ac-
tively [10, 11].

Many Russian companies are known for their
traditions about charity and patronage, promoting
human historical, cultural and spiritual heritage
of the Russian Federation [12]. For example, the
Lukoil company, its subsidiaries and the LU-
KOIL Charitable Foundation have been trying to
implement mentoring over orphanages and
boarding schools in Western Siberia, Kirov, Us-
insk, Saratov, Syktyvkar, Arkhangelsk, St. Pe-
tersburg, Veliky Ustyug, Perm, Astrakhan, Vol-
gograd, Kaliningrad, Nizhny Novgorod regions.

Sberbank also regularly helps children from
orphanages and boarding schools. The bank
transfers money for repair works, purchase of the
necessary medical equipment and making various
kinds of events. For example, the well-known

corporate charity program «From Heart to Heart»
was formed in 2008, which provides support to
orphans. In 2013, 268 orphanages under the tu-
torship of Sberbank received funding for im-
provement and development.

Cooperation of the Charity Foundation for
children with oncological and other severe dis-
eases «Give Life» in 2018 celebrated its tenth
anniversary. In the course of this joint activity,
special international Visa «Give Life» credit
cards are still issued. Also in 2018, the coopera-
tion yielded some positive results: the collected
funds helped 206 cancer patients, 1050 doctors
participated training in leading clinics and were
able to improve their skills, 50 million rubles
were spent on the purchase of medical supplies
and 206 thousand rubles were allocated for the
necessary equipment for the Rogachev’s Center and
the Regional Children’s Clinical Hospital Ne 1.

One of the most important tasks of charity
and patronage for the LUKOIL Company is to
preserve the national cultural heritage. For sev-
eral years, the organization collaborates with the
Bolshoi ~ Symphony  Orchestra  of  P.L
Tchaikovsky, Perm State Opera and Ballet Thea-
ter, State Academic Ballet Ensemble «Beryozka»
(«The Birch») and many others. Moreover, LU-
KOIL provides targeted financial support to
families of the military who died in local con-
flicts through the military commissariats of Mos-
cow, Vologda, Astrakhan, Kaliningrad, Tyumen
and other regions [12, 13].

In addition, the company provides financial
assistance in conjunction with the social support
fund «Life line», which was established under the
Government of the Russian Federation. In the
Nenets Autonomous District, «Arkhangelskgeol-
dobycha» (open joint-stock company), the head
office of LUKOIL implements projects, together
with the Association of Nenets People
«Yasavey», which are aimed at supporting in-
digenous people with a small number of popula-
tion, protecting their traditional habitat and life-
style. The most important of them are: the project
«Red Chumy in the Kaninskaya tundra, which is
interested in medical assistance, support for the
Nenets population and make plans about book
printing [14, 15].

Sberbank has already been a partner for the
Golden Mask national theater festival. Since
2011, it has been the general partner of the out-
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door creative actions of the Moscow State Puppet
Theatre named after Sergey Obraztsova. The
bank also supports the international film festival
called «The Mirror».

Subsidiary banks help organize various
events, such as festivals and exhibitions. Fur-
thermore, LUKOIL cooperates with educational
institutions not only to provide itself with a good
staff, but also to maintain a high scientific capac-
ity in the different sectors of production. The
company cooperates with 14 universities from
different regions of the Russian Federation. In
2011, the company donated its project parts to the
three universities, with specialists, equipment and
software. At the moment, all research and design
departments have been created on their base. The
work attracts a large number of participants: stu-
dents, magistrates, post-graduate students and
teachers, they are all interested in the process of
development. Moreover, they not only learn and
receive wages, but also improve their own skills.
This kind of work help them find a real use of
their ideas in production. Since 2000, the com-
pany has been given scholarships to students of
oil, gas, and technical universities, who have
shown their high intellectual abilities and have
achieved great success in their studies.

The grant program supports young teachers,
of whom more than 60 people from leading oil
and other universities of the country receive spe-
cial grants. Sberbank also allocates a sufficiently
large amount of money to support educational
institutions at all levels, to improve the level of
education in general.

For example, financing of scientific programs
and conferences:

1) Economics and Mathematics School

2) Sberbank provides support in conducting
educational and scientific conference «Visiting
School -2017»;

3) High School of Economics

4) Sberbank finances the master’s program
«Financial Technologies and Data Analysisy,
buys high-technological equipment;

5) Institute of Stock Market and Management

Sberbank is a sponsor of the XII All-Russian
Olympiad on the financial market and the basics
of consumer knowledge for high school students.

On the example of Sberbank and Lukoil, it can
be seen that sponsorship and charity contribute to
the development of cooperation, guaranteed ob-
taining of highly skilled workers in their staff and
an improve the status and rating of the company.

Table 1. Top-10 leaders in charity costs

Ne The name 2015 2014
nn | of the bank Charity costs, Profit, % of the | Charity costs, Profit, % of the
thousands thousands profits thousands of thousands profits
of rubles of rubles rubles of rubles
1 VTB 17283 454 48 580 668 35,58 1138 877 20 007 291 5,69
2 Sberbank 3496 456 236 256 1,48 2447 124 305 703 229 0,80
123
3 Bank of 2058 178 0 — 4497 840 1243 215 361,79
Moscow
4 Gazprom- 1776 383 0 — 1161 506 18283177 6,35
bank
5 Alfa-bank 529 280 49 591 411 1,07 678 179 48 823 474 14 246,00

The subject of sponsorship and charity has
been widely studied in many works of Russian
and foreign scientists. A large number of Russian

authors in their works, in order to define the term
«charity», use the Federal Law «On Charitable
Activities and  Charitable  Organizations»
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Ne 135-FZ of 11.081995. The objectives of chari-
table activities are enshrined in Art. 2 of Federal
Law Ne 135-FZ; this list is closed. It includes:

* protection of motherhood, childhood and

fatherhood;

* social support and protection of citizens;

* supporting activities in the field of educa-

tion, science, sports, culture, art;

* supporting the development of scientific,

technical and artistic creativity of children
and youth, etc. [16].

For charitable activities it is important to
whom financial support is provided. If the assis-
tance is aimed at supporting commercial organi-
zations or political parties, companies, social
movements, then this type of activity cannot be a
charitable activity. It is also important to know
who provides this financial support. If it is pro-
vided by a non-profit organization, then this type
of assistance can be a charitable activity, the op-
posite situation is with political parties. As for
sponsorship, in foreign and domestic writings
many scientists give a thorough analysis about it
as one of a form of social responsibility. For ex-
ample, M. Brun understands by that term: «the
willingness of firms to provide money, property
or services to individuals and organizations in the
sports, cultural or social field to achieve the main
goals of entrepreneurship at marketing and com-
municationsy.

Also, the Federal Law of the Russian Federa-
tion of March 13, 2006 No. 38-FZ «On Advertis-
ing» gives a brief description of the sponsor as a
person who provide the amount of funds and
sponsorship advertising. Previously, the legisla-
tive base provided that a sponsor in exchange
could purchase a promotional items or services
from a sponsored person. It was expected that the
sponsorship had a commercial (paid) basis.

However, the sponsor contribution always is
specifically aimed and implies the obligations of
both sides to provide advertising services. It
should be noted that sponsorship and charity
have their own areas of activity, where they are
used [17, 18]. Sponsorship applications are:

Sport — is one of the most popular areas.
Sponsors are predominantly interested in the
markets for mass consumption goods, which they

have a chance to reach through the sport area,
because it always attracts a large amount of
mass-media, in particular, television, and pro-
vides a wide audience reach.

Culture and art — for example, various exhi-
bitions in which sponsorship most often comes
from magazines or newspapers.

Festivals — support of cultural regional
events, national holidays. This kind of activity is
aimed at a wide audience. In this way, an organi-
zation can increase its rating for State structures.

Medicine and health care — sponsorship in
educational institutions (supply of necessary
equipment and medicines).

Education — all kinds of rewards: grants,
scholarships, etc.

Charity has the following directions:

* educational institutions (schools, institutes,

universities);

¢ cultural centers;

* research centers;

¢ religious communities;

¢ other types of public organizations.

Each organization in accordance with the
type of activity can choose for itself the form of
social responsibility and acceptable its directions.

Thus, it can be noted that organizations attribute
responsibility for the impact of their activity on
society on a voluntary basis, including both indi-
viduals and firms. These obligations go beyond
the limits established by law, and are entirely
voluntary. Nevertheless, taking such actions as
sponsorship and charity, organizations impose a
certain social responsibility, because they are
always responsible for the results, which influ-
ence on society.

But charity is important not only for firms
and organizations, but also for the State and indi-
viduals. It determines the level of social devel-
opment of the country, partly shows the eco-
nomic situation of citizens and the attitude to-
wards charity in general. An important indicator
of this is the charity index.

The charity index is a combined indicator that
measures the achievements of various countries
of the world community in terms of the attitude
of their people to charitable assistance. The index
is calculated using the Gallup Institute methodol-
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ogy (Gallup), based on the results of public opin-
ion polls. The index is based on such indicators
as the percentage of the population related to
volunteering; the percentage of citizens making
donations and providing assistance to people. The
first study on this methodology was conducted in
2010 at the initiative of the British international
charitable organization Charities Aid Formation.
Since that time, the research has been conducted
every two-three years. According to data from

2017, it is obvious that charity does not have a
direct dependence on the degree of economic
development of the state, but is more dependent
on the type of economy and average incomes of
the population. So, the first lines of the ranking
of countries are occupied by Myanmar, Indone-
sia, and Kenya, while such large countries as
China and Russia are closer to the end of this list,
taking 124 and 138 positions out of 139 avail-
able.

Top-10 countries with the highest charity index

Index
o=y
(=]

50
30
20
10

0

Myanmar Indonesia Kenya New Zealand USA Australia Canada Ireland UAE Netherlands

In conclusion, charity and sponsorship help
the company make its image, which contributes
to the increase in the value of the company»s as-
sets. Patronage helps to positively endear the
mass-media, the government and the population.
All these factors make more favorable business

environment. Sponsorship, in contrast to charity,
is a rather risky and expensive business. There-
fore, the company must, before making a deci-
sion, analyze all the shortcomings and possible
risks in order to protect themselves from unde-
sired events.

Comparative index table
of the largest countries of the world

60

50
40
30
20
- H =
0

United Germany

Kingdom

Russian China
Federation

Ne 2/2019 43



World Economy: Security Problems

List of references

1. Malanina D.V. Otlichiya i funktsii osnovnym
form podderzhki kul»tury: patronazh, metsenatstvo,
sponsorstvo, blagotvoritel»nost». M.: Skif. Voprosy
studencheskoy nauki, 2018, Ne 6, p. 16—28

2. Kosov M.E, Morozova T.V, Akhmadeev R.G.
Finance groups of companies. Financial statements.
Profit tax. A textbook for university students / Mos-
cow, 2018. Ser. Magister. Unity-Dana Publishing
House, p. 199

3. Lavrentyyeva T.V. Lavrentyyeva N.A. Blagot-
voritel»nost» v gorode Murome: traditsii i sovremen-
nost». M.: Dialog, 2017, Ne 4.

4. Kosov M.E. Foreign experience in providing
guarantees for the implementation of investment pro-
jects // Finance and credit. 2019. T. 25. Ne 3 (783).
p. 596—0608.

5. Goryaynova N.M. Korporativnaya blagotvor-
itel»nost»: printsipy i osnovnyye napravleniya reali-
zatsii. M.: Upravleniye v sovremennykh sistemakh,
2016, Ne 3.

6. Kosov M.E. Equilibrium of the economic sys-
tem. Russian State University of Trade and Econom-
ics. RGTEU, Moscow 2012. p. 122—123

7. Vasilyeva Ye. G. Tendentsii i perspektiva insti-
tutsional»noj blagotvoritelynosti v Rossii. M.: Logos
et Praxis, 2016, Ne 1.

8. Demyakhina Ye.V. Genezis traditsij blagotvor-
itel»nosti v Rossii. M.: Vestnik Taganrogskogo insti-
tuta upravleniya, 2016.

9. Balikhina N.V. Finance and taxation of organi-
zations: a textbook for masters enrolled in the areas of
«Finance and credit» and «Economicsy» / N.V. Balikhina,
M.E. Kosov, T.N. Okanova. M. UNITY-DANA,
2013. 623p.

10. Pashentsev D.A. Rossijskiye pravovyye tra-
ditsii v sotsial»noj sfere (istoriko—pravovoj aspekt).
M.: Vestnik Sankt-Peterburgskogo universiteta. Seriya
Pravo, 2018, Ne 4.

11. Ponomarev A.A., Lysenko YU.V. Otsenka i
perspektivy razvitiya sponsorskoj deyatel»nosti v
Rossiyskoj Federatsii. M.: Territoriya nauki, 2017.

12. Bykanova  O.A., Akhmadeev  R.G., Kosov
M.E., Ponkratov V.V., Osipov V.S., Ragulina Yu.V.
Assessment of the economic potential of sovereign
wealth funds//Journal of Applied Economic Sciences.
2017.T. 12. Ne 1 (47). p. 70—84

13. Borovkova YU. I. Sponsorstvo i blagotvor-
itel»nost» M.: Vestnik nauchnogo obshchestva studen-
tov, aspirantov i molodykh uchenykh, 2018, Ne 2.

14. Solovyyev V.S. Blagotvoritel’'nost” v sisteme
grazhdanskoj aktivnosti. M.: Vlast’, 2014.

15. Svirina M. V. Principles of formation of an ef-
fective model of development of the Russian economy
// Bulletin of Moscow University of the Ministry of
Internal Affairs of Russia. 2012. Ne 8. p. 250—254.

16. Kosov M.E. Analysis of the Russian gold
market and its development trends // Economic Analy-
sis: Theory and Practice. 2019. T. 18. Ne 3 (486).
p. 413—426

17. Yelyutina M.E., Andronova YU.E. Praktiki
blagotvoritelynosti v otsenkakh predprinimateley:
gendernyj aspekt. M.: Izvestiya vysshikh uchebnykh
zavedeniy. Povolzhskiy region. Obshchestvennyye
nauki, 2016.

18. Svirina M.V. Anti-corruption as a basis for
ensuring the economic security of the country // Edu-
cation. The science. Scientific personnel. 2012. Ne 5.
p. 132—135.

44 Ne 2/2019



MVIpOBaﬂ JKOHOMMKaA: HpOGneMbl 6e3onacHocTu

Complience and Business Security

KomnnaeHc n 6e3onacHocTb bu3Heca

Natalia Dmitrievna Lazareva,

student of the Finance Faculty of the
Financial University under the Government
of the Russian Federation

E-mail: Lnd095n@mail.ru

Anna Yurevna Nosova,

student of the Finance Faculty of the Financial
University under the Government

of the Russian Federation

E-mail: nnynosova@gmail.com

Haranusa OmutpueBHa JlasapeBa,

CTyAEeHT puHaHCOBOro hakynbTeTa

durHaHcoBOro yHuBepcuteta npu MpaButenscTee
Poccuiickon ®epepaumnm (0TBETCTBEHHbIN aBTOP)
E-mail: Lnd095n@mail.ru

AHHa lOpbeBHa HocoBa,

CTyAEeHT puHaHCOBOro hakynbTeTa

®uHaHcoBoro YHusepcuteTa npu [NpaButenscree
Poccuiickon denepaummn

E-mail: nnynosova@gmail.com

HayuHbin pykoBoguTtens: M.J1. [lopodeeB, kaHaAMAAT 3KOHOMUYECKMX HayK, AoueHT [enapTameHTa obLiecTBEHHbIX (PUHAHCOB
duHaHcoBoro yHuBepcuteta npu MpasuTtensctBe Poccuiickon ®egepavmm

Ona untuposanusa. H.[. Jlazapesa, A.FO. HocoBa. KomnnaeHc n 6e3onacHoctb 6usHeca. MupoBas a3koHOMMKa: Npobnembl

6e3onacHocTn. 2019/2. C. 45—50.

Annotation. Subject. In the XXI century, one of the latest inno-
vations to improve the work of organizations is compliance. Its
essence lies in the maximum openness, transparency and reli-
ability of reports on the activities of organizations. Today, there
are many cases of financial fraud in such well-known corpora-
tions as WorldCom (telecommunications), Parmalat (dairy prod-
ucts), Enron (energy company) and others. In this regard, every
year the requirements for the standard and ethical behavior of
companies are increasing. This paper analyzes ways to ensure
business security in terms of functions and compliance methods.
Goals / Objectives. The aim of this work is to reveal the es-
sence of compliance as a foreign approach to financial control of
the security of business activities in the Russian market. Achiev-
ing this goal is determined by the following tasks:

1) expand the concept of compliance and its relationship to busi-
ness security;

2) consider approaches to defining compliance functions;

3) consider documents mediating compliance management;

4) identify areas of compliance development in Russia.
Methodology. During the writing of all the work, a method of
studying and comparing articles on the topic of compliance for
the purpose of business security, as well as a method of struc-
tural analysis, was used.

Application area. Internal audit of the company in order to op-
timize regulatory standards.

Conclusions / Relevance. Compliance is a complex system
created to control all rules and norms in an organization. It helps
executive to improve the policy of running his business and en-
sure his safety. Compliance department has a wide functionality,
so the work of this department will cost the company quite ex-
pensive. For risk management, compliance is guided either by a
self-developed policy or an Integrated Risk Management policy.
In Russia, at the moment, compliance is only gaining popularity
in the business, but it has a high prevalence in the banking and
insurance industry.

Key words: compliance-management, organization, business
security, law sphere, departmental expenses

AHHoTauus. Mpepmer. B XXI Beke ogHUM U3 nocneaHux
HOBOBBEAEHWI MO ynyylleHWnio paboTbl opraHnsauun sens-
etcA komnnaeHc. CyTb ero 3aknioyaetcs B obecrnedyeHun
MaKkCMMarbHOW OTKPbITOCTU, MPO3Pa4YHOCTU U [OCTOBEPHO-
CTV OTYETOB O AesiTeNbHOCTU opraHu3aumn. OT 3aToro MoxeT
3aBuCeTb Kak pernyTauus opraHnsaumnm Ha pblHke, Tak 1 npo-
M3BOAMTENBHOCTb KOMMaHuu. B cBA3M ¢ atum ¢ Kaxabim
rogom TpeboBaHusi K CTaHOAPTHOMY U 3TUYECKOMY noBefe-
HUIO KOMMaHWi yBenuuMBalTCS U npuobpeTaloT Bce Gonb-
LWy 3HA4YUMMOCTb. B naHHOM paboTe aHanM3npylTcsa cnoco-
66l obecneveHns GesonacHocTu OGu3Heca C TOYKM 3peHus
DYHKLMIA 1 METOA0B KOMMNIaeHca.

Llenu. Lenbto aaHHon paboTbl ABNSETCS packpbITUe CYLLHO-
CTW KOMMMaeHca Kak 3apybexHoro nogxopaa (UHaHCOBOro
KOHTponsA ©e3onacHOCTV npeanpuHUMaTENbCKOV AesiTenb-
HOCTM Ha POCCUICKOM pblHKe. [lOCTUXEHNe 3TOW Lenu onpe-
AensieTcs crneayoLwwmMMmn 3agadamu:

1) pacKkpbITb MOHATME KOMITAeHca U ero cBs3b ¢ 6e30MacHOCTbIO
6usHeca;

2) paccmoTpeTb NoaxoAb! K onpeaeneHnio yHKLMIN KOMMNaeHca;
3) paccMoOTpeTb [OOKYMEHTbI, orocpeaytolime ynpasreHue
KOMMaeHcowM;

4) BbISIBUTb HanpaBneHns pasBuTusa KomnnaeHca B Poccun.
MeTogonorusa. Ha npoTspkeHun Hanucanus Bcen paboTbl
ncnonb3oBarncs MeToa HabniogeHnsa 1 cpaBHeHUs cTaTen Ha
TeMy KoMnnaeHca B Lensx 6esonacHocTu busHeca, a Takke
MeTo[ OMUCaHUsi TEOPeTUYECKMNX acrneKToB TEMbI.

O6nactb NpUMeHeHusi. BHyTpeHHUn ayauT kKomMnaHum B
Liensix onTMmU3aLmnm HopMaTUBHO-NPABOBbLIX HOPM.

BbiBogbl. KomnnaeHc — 3To MHOroypoBHeBasi cucTema
KOHTPOMsA 3a CoGnogeHMeM BCeX HOPM B OpraHu3aumm, ¢ no-
MOLLbIO KOTOPOW PYKOBOAUTEMb MOXET YMy4yllunTb MOMUTUKY
BegeHusi cBoero 6usHeca n obecneuntb emy 6e30MacHOCTb.
KomnnaeHc-nogpasgeneHve vMeeT LWMPOKUA  pyHKUMOHan,
noaTomy paboTta faHHOro noapasgeneHus obonagercs komna-
HWUM JOCTATOYHO Aoporo. [Ans ynpaBneHus puckamm KOMnaHum
KOMMMaeHC PyKOBOACTBYETCS NMOO CaMOCTOATENbHO paspa-
6oTaHHOM MnonuTWKoW, Nbo nonuTukon «UHTerpmpoBaHHoe
ynpaeneHue pvickamu». B Poccun Ha AaHHbIN MOMEHT KOMI-
naeHc Torbko HabupaeT obopoThl B BM3Hece, ogHaKo UMeeT
GonblUyl0 pacnpocTpaHeHHOCTb B GaHKOBCKOW M CTpaxoBOW

ccepe.

KnioueBble croBa: KOMMaeHC-MEHeMKMEHT, opraHv3aums,
6e3onacHocTb BusHeca, topuandeckast cdepa, BeAOMCTBEHHbIE
pacxogbl
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Compliance is a concept that includes lots of
directions. There is no single definition of com-
pliance. It is very hard to find a definition of this
term in the usual dictionary because it has a
rather complicated and multiline structure that
simply cannot be contained in one definition.
However, the simplest characteristic of compli-
ance can be given and it can be found on the
Internet. This is «follow the rules», but which
kind of rules, it already depends on the area in
question and the area of compliance [1, 2].

In order to understand better what this ap-
proach is, let’s highlight the main areas that make
up compliance:

* Compliance risk (this component is respon-
sible for finding ways to identify, manage
and mitigate risks in the organization);

¢ Compliance function (helps to find the
most optimal point between maximizing
profits and complying with all the rules
and regulations);

* Compliance Manager;

* Compliance culture;

* Compliance management department (this
department regulates the culture of the
company and the organization as a whole.
Compliance management integrates two
previous subdivisions and here they ac-
quire their significance).

The question arises, who is responsible for all
these departments. But there is no ready answer
to it. In companies, there is no compliance man-
ager who is responsible for compliance with any
standards. That»s not so simple because it is
commonly accepted under an international
agreement that the top management of an organi-
zation is responsible for compliance. Nowhere
are departments with compliance managers allo-
cated, and even on the Internet, it will be difficult
to find any official regulatory references to a post
with this name [3, 4].

But despite this, a specialist in the compli-
ance industry is a fairly common profession,
whose role to date has not yet been appreciated.
This paradox is double-sided.

1. The UK Financial Authority and Supervi-
sion Authority (FSA) has a very simple under-
standing of Compliance. For the FSA, there is
only one requirement for this system — to over-
see three areas: business management, control of
client assets and collective investment schemes.
In fact, these three areas have very extensive and

complex sets of laws that cannot be applied with-
out a certain level of knowledge and experience
on a number of issues.

2. Most firms will add to the first paragraph
almost any areas of the rulebook. Managers have
one common feature — this is hatred for working
with regulatory and legal issues. This means that
top management, as a rule, is looking for some-
one who can be given responsibility for any is-
sues related to working with tracking compliance,
that is, to professionals in compliance sphere.

There are a huge number of activities that
compliance professionals do to help businesses
with risk and security. These include:

1) Forecasting and preventing situations with
a high level of threat of adverse consequences for
the company regarding its property and non-
property benefits;

2) Definition of day objects of risk — control
(civil rights and obligations, regulatory legal acts)
and resource objects (association of external con-
sultants);

3) Determination of the subject of risk —
control of day objects (these are legally signifi-
cant circumstances, as well as compliance with
certain requirements in legal matters) and re-
source objects (this is a solution to conflicts over
sufficiency and availability of resources);

4) Determination of the area of risk control
«inside» the company (any business processes)
and «outside» the company (making decisions
about interaction with external consultants);

5) Identification of the threat reasons, such as
failure to comply with the requirements or inconsis-
tency with them, which may lead to a legal problem.

If you watch the compliance sphere, you can
notice that most of the activities are connected
with law. The question arises: how to divide the
responsibility between the legal sphere and com-
pliance, if they have roughly similar responsibili-
ties [5, 6]. The point is that lawyers deal with the
prevention and minimization of new risks, while
the Compliance helps to manage and minimize
the risks that already exist. That is, compliance is
the next level of assistance after legal advice if
the situation in the organization is still aggravated
and has more pronounced risks [7, 8].

As for the documents with the help of which
the company’s risk management is carried out,
there are usually two key documents and with the
help of them most of the compliance, procedures
are regulated:
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1. Firstly, organizations can develop their
own compliance policy, which contains the com-
pany»s internal regulatory acts that define the
object of risk and establish requirements for
compliance with the relevant rules and regula-
tions to eliminate or minimize the risk;

2. Secondly, the organization uses the Inte-
grated Risk Management policy, which contains
generally accepted risk management principles;
and the «Integrated Risk Management» process
regulation, which spelled out the entire risk man-
agement process in stages.

In order to determine do you need compli-
ance department in your company or not, you
first need to analyze your own characteristics,
strengths and weaknesses, understand what can
be improved in the company»s work and what
your business lacks. In the end, the business pays
the compliance manager, so it is fair that the
money spent should be justified.

As soon as the manager decides on the types
of tasks that the hiring compliance manager will
do, you need to decide how the compliance man-
agement division will be organized and what type
of compliance function is appropriate for your
company. Below is a list of characteristics inher-
ent in good and proper compliance work.

1. Department of compliance management
should not depend on the business, both in terms
of operational management and in terms of sal-
ary, therefore regulatory decisions do not depend
on any rewards.

2. The following mechanisms should be acti-
vated:

Compliance department has the optimal num-
ber of specialists;

Specialists are highly qualified and relevant
experience;

Responsibilities of specialists and lines of ac-
countability are clearly documented, and a train-
ing and development plan is in place for each
specialist.

3. The Compliance Management Department
has a deep understanding of the main goals and
aspirations of the business.

4. Internal departmental controls and proce-
dures are clearly documented and kept up to date.

5. A continuity plan is in place.

6. Regulatory risks for all departments of the
company must be identified; a program for miti-
gating and managing risks has been developed
and is being implemented.

7. The risk rating methodology used is clearly
defined and documented.

8. Basic regulatory requirements are commu-
nicated to the business on a timely basis.

9. The Compliance Management Department
has a corresponding budget for travel to overseas
offices for supervision and monitoring.

10. Independent external consultants are pe-
riodically invited to the firm to assess the work of
the compliance management department.

11. The advantages of a reliable compliance
system are clearly communicated to the business
and, if possible, in terms of the effectiveness of the
compliance policy, monetary value is compared.

Despite all these rules, it is important to under-
stand that companies without any compliance ac-
tivity do not exist. Already from the moment of
registration of a legal entity, a number of require-
ments arise: compliance with the requirements of
the articles of association, corporate law, prepara-
tion of accounting and tax reporting, etc. At the
initial stage of the company’s development, the
manager is faced with the basics of compliance
policy. The only question is how well the organi-
zation complies and copes with all norms.

The profession as a compliance manager is
still not popular enough. And often companies
cannot realize the importance and necessity of
this profession in full. Why is this position still
not so common? The reasons for this are largely
due to the prevailing view. As a rule, people do
not like when someone told them what to do, or
endlessly making remarks about their work.
However, such seemingly minor amendments in
aggregate can save a company from lots of prob-
lems. So often, specialists of the compliance
management department induse some irritation in
the financial services industry precisely because
of their careful and exceptional accuracy in ac-
cordance with the norms [9, 10].

But if the manager decides to make a separate
department for compliance, then it is necessary
not only to create all the necessary conditions for
compliance managers, but also to integrate them
into the company’s internal infrastructure (fig. 1).

The interaction of the compliance function
with the associated subsystems can be seen on
the example of corporate governance. The main
task of corporate governance is to protect the
rights of shareholders. The main task of the
Board of Directors is to ensure the implementa-
tion of measures to protect the rights of share-
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holders and the preservation of shareholder value.
Here the company will be helped by the compli-
ance department, which will help to link and bet-

ter organize the procedural elements of the sub-
system, the levels of the system and the associ-
ated subsystems [11, 12].

elements of the system

Contiguous Subsystems

Elements of internal control in the
company’s business processes

Elements (restrictions) in company
policies and internal regulatory
documents

Programs reviled by external audit

Checking programs from the external
audit

Organizational division of functions

Elements in the company»s overall
risk map

Organizational separation of
compliance

Awareness of company employees

Elements in the reporting system

Compliance
System

.

Internal control system of the company

Management and accounting report-
ing system

Budgeting and financial control system

Recruitment, management and train-
ing system

Risk management system

Corporate Governance System

System of interaction with auditors

Information disclosure and PR system

Security system

GR system

Organizational structure

Company Information Systems

System performance levels

Level of shareholders and Board of Directors

Level of the company»s executive bodies

Level of heads of divisions and regional branches

Level of ordinary employees of the company

Level of executive bodies of subsidiaries of the Group

Level of employees of Group subsidiaries

Figure 1. Integration into the company’s internal infrastructure,
including interconnected systems and compliance levels'

Although compliance provides the company a
huge number of benefits, but there is one draw-
back that the head should provide in the first
place. The new department will require huge in-
vestments and expenses in order to function as
expected. That is why compliance is often criti-
cized and this is its disadvantage, since often
small-scale organizations are not able to afford
this service [13]. They simply do not have
enough financial resources. Below are the costs

that will inevitably have to face during the work
with compliance department:

Departmental costs are the direct costs that go
to ensure the efficient operation of the department
itself and compliance managers. These include.

1. Remuneration package — salary, bonuses,
pensions, etc.

2. Office space — In fact, this is one of the
most expensive parts. The content of even one
workplace is a considerable amount.
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3. Equipment — To work effectively, the
compliance management department requires
certain equipment, such as computers, fax ma-
chines, computer programs, folders and cabinets,
scanners, etc.

4. Training — If compliance workers are go-
ing to work efficiently, they should understand the
essence of their firm»s business, so employees
first need a little training to get them up to date.

5. Travel — If your company has foreign
branches for which you are responsible, compli-
ance checks will also be required there.

Costs of lost opportunity — indirect costs
that may arise from business losses associated
with the new division of compliance.

1. Training — Dealers do not have an opportu-
nity to enter into transactions and at the same time
conduct compliance training. Therefore, this time is
considered a lost opportunity to make a deal.

2. The likelihood of a decline in sales — If
the compliance department rejects a certain type
of activity or a new contractual relationship for
regulatory reasons, then it is quite obvious that it
will not be possible to extract profit from them.

3. Compliance administration — The time a
business spends on compliance issues — for ex-
ample, obtaining approval for trading from a per-
sonal account, collecting documentation, con-
ducting an assessment, etc. — reduces the time
that department can spend on telephone calls with
customers and increasing profits balance sheet.

4. Corrective measures — If you find a seri-
ous regulatory problem, you are likely to need a
significant investment of time and money to
eliminate them.

In addition to the list of expenses for the
compliance department, the manager should
know that he can implement one of the two com-
pliance models in his business [14, 15]. Their
difference is based on a different distribution of
duties between employees of the compliance de-
partment. The main idea of models is as follows:

Model 1: Centralized. In this case, the com-
pliance management department performs on its
own most of the current compliance tasks — for
example, approving gifts and bonuses, or handling
complaints. The model has one drawback — the
possibility of conflicts with the commercial de-
partment, if the compliance department will con-
stantly seek approval in areas where compliance
managers are not inclined to give it. However,

this model is considered safer for the compliance
management department because the compliance
manager retains a large share of control over
daily activities. It is also possible that liability for
compliance will be considered exceptionally as
the responsibility of the compliance management
department.

Model 2: Decentralized. In this case, the
compliance management division has the ability
to transfer most of its day-to-day responsibility
for regulatory issues to business departments.
Compliance managers, in this case, are responsi-
ble for overseeing what commercial departments
do, evaluating the effectiveness of their work and
regulating actions to eliminate adverse conse-
quences. At first glance, this model is less ex-
hausting. The compliance manager tells commer-
cial departments that, in his opinion, will be nec-
essary for business, but the decision about
whether they will comply with these recommen-
dations or not will be made by the commercial
department itself. But in this model it is more
risky for the compliance manager — are the
regulatory decisions made by the head of the
commercial department really as reasonable as
those proposed by the compliance manager?
There is also a high probability that each em-
ployee will take responsibility for compliance
issues that are within the scope of his own duties
and activities.

It is important to know that none of these
models is «correct.» The manager himself must
figure out which of them will work better for his
company.

So, in this article, have already been consid-
ered the activities of the compliance department,
the documents which compliance is regulated
with, the costs that an entrepreneur encounters in
this case, compliance models and many other
things. On the basis of all these points, one can
single out the main advantages of compliance
that a business gets when organizing a compli-
ance department:

Compliance management improves effi-
ciency, increases market value and investment
attractiveness of a business, which can help a
company increase capital by raising funds and
reach a new level.

Comprehensive risk control allows both man-
agement and employees to focus not on constant
monitoring of crisis situations, but on successful

Ne 2/2019 49



World Economy: Security Problems

strategic as well as operational, project risk man-
agement.

The transformation by corporations of ap-
proaches to managing and controlling the secu-
rity of a company into a modern business phi-
losophy allows top managers to use compliance
management as one of the convenient tools for
business management.

The company»s risk management division of
compliance will systemize the functionality of
the legal service, as a result, it will be possible to
give interested parties confidence that the activity
is carried out in accordance with all the necessary
requirements, and, if necessary, provide suffi-
cient legal protection.

Compliance is also a good psychological
regulator in internal conflicts of interests of the
management company and business areas from
the point of view of shared responsibility, since
risk management gives a clear argument why
certain issues should be resolved at the level of
the management company.

As for the development and integration of
compliance in Russian companies, there is no
requirement for compliance functions at the leg-
islative level, in contrast to credit organizations.
Increasingly, they reach the level of IPO (initial
public offering) at Russian and foreign sites. Accord-
ingly, this is necessary as part of risk disclosures.

Compliance is becoming popular every day.
It»s widely used in banks, in the insurer, as well
as in the business sector to ensure business secu-
rity. Compliance is not cheap option. But organi-
zation in companies without compliance depart-
ment may be even more expensive than with it.
In addition, compliance ensures a stable reputa-
tion of the company, since all standards are met,
risks are maximally excluded and the economic
situation of the company will be either stable or
positive.

Summing up, it should be said that, despite
the fact that compliance has a complicated sys-
tem and requires considerable effort to organize
compliance divisions, it must competently create,
systematize, and optimize the operation of the
enterprise. That is why it can be not as costly as
lots of heads expected.
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AHHOTaumA. Bonpoc 0 noBbileHMn 3(PPEKTUBHOCTUN NEHCU-
OHHOW CUCTEMbI BbIXOAUT Ha MOBECTKY AHS BO MHOMMX CTpa-
Hax Mupa. SABnaAsiCb pe3ynbTaToOM MeXBpPEeMEHHOro Bbibopa,
neHcrMoHHoe obecneyeHne NpakTUYecku Bcerga UCnbiTbiBaeT
HeJoCTaToK hMHAHCOBBLIX pecypcoB. B cBA3u ¢ aTum Bonpoc
O COOTHOLUEHUWN pacnpefenuTenbHO U HAKOMUTENbHON
MEHCMOHHBIX CUCTEM UrpaeT ocobyt BaxkHOCTb. OCHOBHOW
uenbio HacTosiweln paboTbl SBAsieTCS NpPOBeAeHWe aHanu3a
NPUHUMNOB 1 TpeboBaHUN K HhOPMUPOBAHUIO MEHCUMOHHbBIX
npaB B pasHblX CTpaHax B Liensix pa3paboTku NpakTU4eckux
pekomeHgaummn ans Poccun.

KnrouyeBble crnoBa: neHcMoHHoe obecneyeHue, CpaBHUTENb-
HbI aHanu3, pacnpegenuTenbHas MNEHCUMOHHas cucTema,
HakonutenbHaaA NeHCUOHHaA cucrtema, EVICMapKOBCKaﬂ MO-
Aenb coumanbHoro obecneyeHus

B Vkaze Ilpesunenta Poccuiickoit denepa-
muu ot 7 Mas 2018 roma Ne 204 «O HaunoHAIb-
HBIX LEISIX U CTPATETUYECKUX 3a7adyax Pa3BUTHUSA
Poccuiickoit @enepanuun Ha nepuox a0 2024 ro-
Ja» ObLTH 0003HAYEHBI JBAa CTPATETHYCCKUX Ha-
MpaBJICHUSl pa3BUTUS HAllEd CTpPaHbl, TECHO
B3aMIMOCBSI3aHHBIX JIPYT C JIpyroM. DTo obecrie-
YeHHE YCKOPEHHBIX TEMIIOB HKOHOMHYECKOTO
poCTa HAITMOHANBFHON YKOHOMHKHU U TIOBHIIIICHHE
obrmiectBeHHoro Onaromonyywus. [IpudeM BTOopoe
HaIlpaBJICHUE BKIIIOYAeT B Ce0S TakWe IICIIeBBIC
MOKA3aTei, KaK IMOBBIIICHUE OXXUIAEMOU Ipo-
JOJDKUTENBHOCTH KU3HU 110 78 et k 2024 rony,
CHIDKEHHUE B J[Ba pa3a YpPOBHSA O€IHOCTH, YCTOH-

YUBBIA POCT YPOBHS IIEHCHOHHOTO OOecmedeHus
u 1.1. OOO3HAUEHHBIC IIEJIM 3aJal0T OCHOBHBIC
BEKTOPHI COLMATBLHOM MOTUTUKU, KOTOPasi CTAHET
BaXHBIM HHCTPYMEHTOM ISl OOECIIeUeHHs TEM-
[IOB POCTa BBIIIIE CPEAHEMUPOBBIX [ 1, 2].

IMEHHO COBEPILIEHCTBOBAHUE COLIMAIBHOM
MOAJIEP>)KKM HACEJIEHHUSI MOXET CTaTh KIIFOYOM K
Pa3BUTHIO Halleil cTpaHbl. Jloka3aTenbCTBO JaH-
HOTO Te3MCa MOKHO BBIBECTH M3 KEMHCHAHCKOU
skoHomuueckoi Teopuu. Tak, Jx. M. KeitHc
yTBEpKIIaj, 9YTo y Hanbosee 00ecIeueHHBIX CII0-
€B HAaCeJeHHsA CKJIOHHOCTh K MOTPEOJICHHIO TO-
pa3go HWXKe, YeM Y HauMeHee OOECIICUCHHBIX,
TaKk Kak IepBas KaTeropus TpaKgaH CKIOHHA
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cOeperatph M ee JOXOJBI HE MOJHOCTBIO «paboTa-
10T» B 3koHOMEKe [ 1]. Kpome Toro, asst Goratsix
CBOWCTBEHHO JIIOKCOBOE MOTpeOICHUE, KOTOPOE
MIPEICTaBIEHO B OCHOBHOM TOBapaMU HMHOCTpaH-
HOTO TPOM3BOJICTBA, B TO BpeMs Kak IMOTpeOH-
TEJNBCKUE PacXOAbl OSMHBIX CTAHOBSTCS 10XOJa-
MH UMEHHO POCCHUCKHX Tpou3Boauteneit [3, 4].
Taxum oOpa3om, Oomnee 3(deKTUBHOE TMepepac-
npeneneHre (UHAHCOBBIX PECYPCOB B paMKax
COLIMAJbHON TOJIMTUKU CIIOCOOHO PacCIIMPHUThH
CIPOC Ha OTE€YECTBEHHYIO MPOAYKIHIO, YTO CTa-
HET MOIIHBIM CTUMYJIOM JUISI PA3BUTHUS TPOMBIIII-
neHHoctH [5, 6]. OnHako, Kak 00ecHeuuTh -
(heKTHBHYIO COIMAILHYIO TIOJIMTHKY B COBpe-
MEHHBIX POCCHICKHMX ycioBusax? Jlns oTBeTa Ha
3TOT BOIIPOC OOpaTHMCS K TaKOH BaKHOU ee vac-
TH, KaK MEHCHOHHOMY obecneuenuio [7, 8] B
paMmkax bucMapkoBCKOW MOAENH COLUAIBHOIO
obOecrniedeHusi, OCHOBaHHOW Ha CTPaXxOBOM MeXa-
HU3Me (popMupoBaHUs (POHAA COIUAIBHBIX BHI-
IJIaT U MPUMCHSIEMON B TOM WM WHOM BHJIE BO
MHOTHX CTpaHax, CyIIECTBYIOT HAKOIUTEIbHbBIE 1
pacripeienTuTeNbHbIe (COMUAAPHEIE) IEHCHOHHBIC
CUCTEMBEI.

HakonurenbHasi MeHCUsT TpEANONaraeT, 4To
OTYHCIIEHUS] TPYAALINXCS HAa TIEHCHOHHOE CTpa-
XOBaHHE aKKyMYJIHPYIOTCS B CHEIHaIbHOM (OH-
JI¢ ¥ BBIIJIAYMBAIOTCS UM B CTapoCTH. Takas Mo-
JIeNib HE TMOJIBEPKEHA IeMOTrpa@uecKiuM pUCKaM
¥ B 9TOM COCTOUT €€ IIaBHOe AOCTOMHCTBO. Ho ¢
JPYTOl CTOPOHBI, TaKas MOJENh OCTABISET IIO-
Jei ¢ HU3KUM 3apaboTKoM 0e3 JOIKHOTO YPOBHS
(hMHAHCOBOI MOJIEPKKU B MPEKIOHHOM BO3pac-
Te, YTO B Macmradax rocyaapcTBa MpeCTaBIsIeT
CYIIIECTBeHHYIO TpoOiieMy. B Takoii ke curya-
I[UU OKa3bIBAIOTCS MHOTOJICTHBIE MaMbl, KOTOPBIC
HE MUMeJH OOJIBIIOT0 CTPaxoBOTO CTaXa.

B cBs13u ¢ 3TUM OOJTBITICH pacTIpOCTPaHEHHO-
CTBIO TIOJIB3YETCS paclpeieNuTenbHas MeHCHOH-
Hast cuctema [9, 10]. OHa OCHOBBIBAETCS Ha TIPH-
MEHEHHH TPWHINIA COJHIAPHOCTH MOKOJICHUH,
KOTOPBIA 3aKJII0YaeTcsi B TOM, YTO padoTaroliee
MOKOJICHHE IUIATENLIINKOB O0ECIeunBaeT BbI-
IIaThl TI0 CTAapOCTH TeM, KTO YK€ BBIIIEN Ha
neHcuo. [lepexpectHoe cyOcuampoBaHue TOKO-
JCHUH J0Ka3ajlo CBOIO YCTOMYMBOCTb, XOTA H
UMeEEeT CBOM HEIOCTaTKU. B cBs3u ¢ 0coboit pac-
MPOCTPAHEHHOCTHIO HACTOSIIEH CXeMBI CQOKY-
CHUpyEM CBO€ BHHMAaHHE Ha OCOOEHHOCTSX (op-
MHUPOBaHUS TEHCHOHHBIX TIpaB B pacIpeeiu-
TETbHBIX TEHCHOHHBIX CHUCTEMax. BrIABieHHBIE

MHUPOBBIC TEHJACHIIMM B 0003HAa4YeHHOU cdepe
MOTYT OBITH HCITOJIb30BAaHBI JJII COBEPIICHCT-
BOBaHHUS OTEYECTBEHHOT'O IIEHCHOHHOTO 3aKO-
HOJIATENbCTBA.

Paccmotpum Mogens commansHOTO Obectie-
YeHUS, CYIIECTBYIONIYIO Ha POJUHE MMEHCHOHHO-
ro CTpaxoBaHUs, a UMeHHO B | epmanuu. Pazmep
TIEHCHH B 3TOM CTpaHe OMpPEeneNsaeTcss UCXOAT W3
IByX (aKTOpOB: YpPOBHA 3apaOOTHOH IUIaThl B
TEUCHUE JKMU3HU U TpyJdoBoro craxa. CraBka
IICHCHOHHBIX IUIaTeXel, cocraBisromas 19,4%,
pasjeinseTcs MexXy paOOTHHUKOM U paboTojare-
JIEeM W JIOTONHSETCS OFOJKETHBIMH aCCHTHOBA-
HussMU. Ho BaHOW OCOOEHHOCTBHIO TepMaHCKOI
(hMHAHCOBOW CHCTEMBI ABIISETCS TO, YTO ITEHCH-
OHHBIC TpaBa (HOPMHUPYIOTCA C YUSTOM MPHUHIIUIIA
«BO3BpaTHOCTW». Tak, B clydae CMEpPTH TOCY-
JTApCTBEHHAs TIEHCHS BHIIJIAYMBAETCS JKEHE HIIN
HECOBEPIIICHHOJIETHUM JIETSIM IUIATEIbIINKA, a
YacTHas TMIEHCHUS JaXKe MOXKET OBITh MepeaHa 1o
3aBemanuio TpeThbuM Jsuiam [11, 12]. Takas
MPAaKTHKA, XapakTepHas B OONBIICH CTETIeH! IS
HAKOIUTEIFHOW TICHCUH, BBIBOAWT PACIIPEIICITH-
TETHHYIO MOJICNIh HA IIPUMEPHBIA ypOBEHb, 00ec-
MEYMBAET BHICOKHI YPOBEHb OBEPHS HACEICHUS
K TOCYIapCTBY M COOTBETCTBYET COBPEMEHHOI
TEHJICHITUN HCIIOIH30BAHUS KOMIUIACHCA B CTpa-
XOBOU JESTENBHOCTH.

OpHako HEe BO BCEX CTpaHaX SKOHOMHUYECKUI
pocT maeT BBICOKUMH Temmnamu. CrarHamus B
DKOHOMHKE BEAET K HECOCTOSTEIHLHOCTH IPHMeE-
HEHHUS WCKJIIOYUTEIEHO PacHpeesIuTEIbHOTO
MexaHHM3Ma B TIEHCHOHHOU cucteme. Cokparaercs
KOJIMYECTBO PabOTAIONIer0 HaceNeHUs] U, COOT-
BETCTBEHHO, YHCIIO TUIATEIBIINKOB. PaccMoTpuM
nonoOHyto cutyanuto Ha npumepe CLIA.

[lencuonnas cucrema CIIA umeer cmerran-
HBIH, pacpenenuTeNbHO-HAKOMUTENbHBIN Xapak-
Tep, XOTS TepBas MOJAEIb BCE ke JIOMHHHUpYET.
[IpuurHaMu BBEIEHHUS MOJOOHON CUCTEMBI CTalla
yCTOMYMBAsT TEHICHIIUS CTApEHUS HACEIICHUS.
Tax, ecnu B 1950 . Ha OJHOTO NEHCHOHEPA MPH-
XOIWIoCch 16 paOOTHWKOB, TO B HAIA JHU Ha
OJIHOTO TIEHCHOHEpa MPHUXOIAUTCSI OKOJO TpeX
TPYAAIIUXCS, a MO MPOTHO3aM SKCIEPTOB Yepe3
20—30 ner momOOHOE COOTHOILIEHHUE COCTABUT
1:2 [13, 14]. Tannas quHAMHKA B YCIOBHSX pac-
MIPEJIETUTENBHON CHCTEMBI BEIET K CYIIECTBEH-
HOMY CHUXEHHUIO YPOBHS JKU3HH IEHCHOHEPOB.
Pemennem naHHO# MpOOJIEMBbI CTANO BBEICHUE
HaKOIUTEIbHOU COCTaBIsAOIIEH neHcuu. Tak,
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Oo6mas (denepanpHas nporpamma CIIIA npeny-
CMaTpHUBAET, YTO MPU MOMOIIU MPUHIUIA COJH-
JAPHOCTH TIOKOJEHUU (OPMUPYETCS MUHUMAIb-
Has TeHcns. JlanpHeimmii ke ee mpupocT obdec-
MEYNBACTCS 32 CUET HAKOIUICHUH TpaxkaaH, Gop-
MUpPYEMBIi B YaCTHBIX TCHCHOHHBIX (OHIAX.
HakonurensHast 4acTh TEHCHH MOXKET OBITH da-
CTHOM MO MecTy palOThl M WHAWBUAYAIBHOH,
MPUYEM YYaCTHUK CaM BBIOMpAcT MHBECTUI[UOH-
HYIO IMpOrpaMMy M HECET COOTBETCTBYIOIIHE
pucku. IlogoOGHBIE HOBOBBEOEHHS ITO3BOJIHIIH
MIOKPBITh ASHUITUT PACTIPECIUTEILHOTO (PUHAH-
CUpOBaHUs, Onaromaps 4emy MojoOHas cucTemMa
ucnonb3yercs B llopTyranuu U oTAeNbHBIX CTpa-
Hax Jlaruackoir Amepuku [15].

OcobOeHHO OCTpO TPOOJIEMBI TPHHIIMIIA CO-
JIUJAPHOCTH TOKOJEHUH OLIYIIAIOTCS B pacipe-
JENUTEIbHBIX [EHCUOHHBIX CHUCTEMaxX pa3BU-
BaIOIUXCS CTPaH. ITO OOBACHSETCS TPEXKIe BCe-
TO OTCYTCTBHEM ONBITAa B (DOPMHUPOBAHWUU HAKO-
MUTEIbHOU CHCTEMBI M MPUBOJUT K BBIHY>KICH-
HOMY MOBBIIIEHUIO IEHCUOHHOTO BO3pacTa, BOC-
MPUHUMAEMOMY HACEICHUEM KPaiiHEe HEraTUBHO.

OTaenbHBI  MHTEpPEC MPEACTABISIET pac-
CMOTpeHHe TIeHCHOHHOH pedopmbl 1980 r. B Un-
T, BBIBEAIIEH COIMaNbHYIO cdepy CTpaHBI Ha
YpOBEHb pa3BUTHIX cTpaH. OcHOBO# (opMupoBa-
HUS CPEACTB IS BBIILIAT IO CTAPOCTH TaM CTajo
(hoHIMpOBaHUE — KaXIbIM TpakIaHWUH 00s3aH
exeMmecsyHo mepeunciaTte 10% cBoero moxona
Ha JUYHBIM NEHCUOHHBIN cuer. JIproroil crano
0CBOOOKIECHUE NAHHOW YacTH I0XoJa OT Halo-
roB. Mcnonp30BaTbes e HAKOIUICHUSI MOTYT He-
CKOJIBKMMH criocobamu. Bo-TiepBhIX, TpaxkIaHUH
MOCJIe BBIXOJ]a HA TICHCUIO MOXKET 3aKII0YUTh CO
CTPaxoBOM KOMIAHUEH JOrOBOp MOKU3HEHHOU
PEHTHI, 4TO O0ECIEUUT My CTAOMIBHBIA TOXOII,
3aBUCALIUN OT Pa3MEpPOB HAKOILICHUH, HO HE Or-
PaHUYCHHBIA UMU B Clly4ae MPEBBLIINICHUS Cpea-
HEro Bo3pacTa JOKUTHUs. Bo-BTOPHIX, IEHCHOHED
MOJKET YacCTh CBOMX HAKOIUIEHUH MCTOIB30BATh B
TE€YEHHE YCTAHOBIIEHHOI'O CpOKa, a Ha OCTaB-
HIYIOCSl 9acTh MPUOOPECTH OTCPOUCHHBIN aHHYH-
teT. JlaHHbII (UHAHCOBBIH MHCTPYMEHT NPH He-
OOJIBIION CTOMMOCTH W3-32 BHICOKOTO PHCKa He-
JIO)KUTHS oOecrieunBaeT CTaOWIBbHBIN IMOBBIIIEH-
HBI J0XOJ MO TPOLIECTBUU OIpPENEICHHOTO
BpeMeHH. Taxke BO3MOXHO KOMOWHHPOBaHHE
MPOrpaMMbl BBIIUIATHI TICHCUH W HCIIOIH30BAHUS
MOXKM3HEHHOM peHTHI [16, 17].

PaccMoTpeR MHpOBYIO MpPakTHKY (GopMHpO-
BaHMSI ICHCHOHHBIX MPaB B pacHpeeIUTeNbHbIX
Y HAaKONHUTEIbHBIX IEHCHOHHBIX CHCTEMax, o0pa-
THUMCS K PACCMOTPEHHIO POCCUICKOTO OTIBITA.

Crout orMeTuTh, uTo 10 2002 roga B HalleH
CTpaHE CYUIECTBOBAJIA YHUCTO PaCHpPEIeTUTENb-
Has TICHCMOHHAs CUCTEMa: TICHCHWH BBITIIAYMBa-
JUCH 33 CYET CTPAXOBBIX B3HOCOB PaOOTAIOIINX
NOKOJICHHH, mocTynaBmux B [leHcnonHsIld GoHA
Poccuiickoit ®enepauuun. Ilo3nHee Hapsny co
CTPaxOBOH YacThIO MEHCHH ObLIa CO37AaHa HAKO-
nutensHass. C 2014 roga neHcroHHOE obecreue-
HUE MPUHSIO COBPEMEHHYI0 CTpyKTypy. Ha pac-
MIpEIeNUTENbHBI MeXaHu3M mpuxogutcs 6%, a
Ha WMHIUBUIYyalbHbIH Tapud — 16%. OgHako B
YCIIOBUSIX OYEpPEAHON JeMorpaduyecKon SMbl
JTAaHHAs CTPYKTYpa TaKXKe OKazanach ys3BUMON —
JUIsi oOecIieyeHus] COXpaHEHUsI CYIIECTBYIOIIETO
YPOBHSI BHIIUIAT U UX YCTOMYHUBOIO POCTA BHIIIE
TEMIOB MHOIAINH MPHUIILIOCH MPUOETHYThH K TI0-
BBIIIEHUIO TEHCHOHHOTO BO3pacTa A0 65 ner
y MyX4uH 1 60 JeT y KeHIIHH.

C CyIecTBYIONUM TOCYAapCTBEHHBIM BHIE-
HHUEM COCTOSHHS NEHCHOHHBIX TpaB B Hamei
CTpPaHE MOXXHO O3HAKOMHUTHCS B CTpaTeruu I0J-
TOCPOYHOTO PAa3BUTHUSI TIEHCHOHHON CHCTEMBI
Poccuiickoit ®enepanmu [18]. Tak, Tekymmit
MOPAZIOK pacyueTa TPYIOBOW MEHCHH MPHUBOJIUT K
HECOM3MEPUMOCTH ITEHCHOHHBIX TpaB YYacTHH-
KOB CTPaxOBaHUs M 00S3aTEILCTB 110 BBHIILIATE UM
neHcwid. [{ns GOpbOBI ¢ JaHHBIM AUCOATAHCOM,
no mHeHuto IlpaButensctBa Poccuiickoii ®ene-
paiyu, HEO0OXOIUMO OCYIIECTBUTh ONTHMHU3A-
LU0 PEryJIUpOBaHUS WHJEKCALUMU MEHCUMU, CIO-
cOOCTBOBATh YBEIMYEHHUIO IEpPHOAa YIIIaThl
CTPaxOBBIX B3HOCOB, HM3MEHHTH TOPSAOK €ro
ydeta W T.M. Takxke mpeamnoiiaraercsi yCHJIHNTH
3aBHCHMOCTb MEXIy TICHCHOHHBIMH TIpaBaMHu
TPpaXIaH U CTETEHBIO MX Y9aCTHUS B PacIpeaesn-
TETHHBIX MIEHCHOHHBIX OTHOMICHUIX. Peamu3anms
KOHKPETHBIX Mep B 0003HAYCHHOM HaIPaBIICHUU
JOJDKHA TIPUBECTH K JOCTIDKEHUIO 3HAYEHUS KO-
s dunreHTa 3aMeleHns] TPYI0BOI MeHCHeH yT-
paueHHOro 3apaboTka Ha ypoBHe 40%.

Wrak, Ha OCHOBaHWY BCETO CKa3aHHOTO BHIIIE
MOXHO cJieflaTh cieayromuil BeiBoj. HecMoTps
Ha TO, YTO pacrpeaeIuTeIbHasl ICHCUOHHAS CHC-
TeMa MMeeT OOJBIIOE PACIPOCTPAHEHUE B pas-
HBIX CTpaHax, el CBOMCTBEHEH PsiJl HEIOCTATKOB,
BAKHEHIIMI U3 KOTOPBIX — YSI3BUMOCTb IIEPEN
nemorpaduyeckumu puckamu. CrapeHue Hace-
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JIEHUsSI YCTOMYMBO BEJET K CHIKEHHMIO pa3Mepa
BBIIUIAT TEHCHOHEpPaM, M TaK KaK COKpallleHHE
HacelleHUs TPYIOCIMOCOOHOTO BO3pacTa CTallo
obmielt mpoOaeMoii it OONBIIMHCTBA Pa3BUTHIX
cTpaH, TO pocta 3(PPEeKTUBHOCTH COMUIAPHON
MOJENU OXXHJIaTh HEe CTOUT. B gaHHOM acmekte
CO3/IaHME CMEMIAaHHBIX TIEHCHOHHBIX CHCTEM,
BKJTIOYAIOIIMX 3JIEMEHTHI PacHpeesIUTENbHON U
HAaKONUTEIbHOW MOJIeNie, sBiseTcs Haubolee
nenecooOpa3HpIM pemreHrneM. OmHAKO MpoOIIeM-
HO€ COCTOSHME POCCHUMUCKOM MEHCMOHHOM cucTe-
MBI MOKHO OOBSICHUTH TE€M, YTO BBEJICHUE HAKO-
MUTENFHOW TEeHCHH OBLIO OCYIIECTBIICHO JIWIIID
CPaBHUTEIBHO HEJAABHO, a JEHCTBUTEIBHBIN d(-
(hekT OT MoIOOHOT0 HOBOBBEACHUS MOXHO YBH-
JIeTh TOJIBKO MO MPOLIECTBUU IMEPUOA, MPEBHI-
HIAIOIIETO CpeIHUI cTpaxoBoii ctaxk. Kpome Toro,
B HACTOAIIEC BpPEMA HAKOIIMTCIIbHAA 4aCTb IICH-
CHU 3aMOpOKEHa, TO €CTh HOBBIC OTYUCIICHUSI Ha
Hee He MOCTYNaroT.

CnenoBaTenbHO, MHOCTPAaHHBIA OMBIT Opra-
HU3aI[UHN TIEHCHOHHOTO o0ecrieueHus 6€3yCI0BHO
MOJKET CTaTh KIFOYOM K MOBBIIICHUIO YPPEKTUB-
HOCTU POCCHUKCKON MEHCUOHHOW cucTeMbl. Tak,
CXEMbI HUCIIOJIb30BaHUA IICHCUOHHBIX HaKOHHeHHﬁ,
npuMeHsieMble B UWim, MODKHBI TPEACTaBIATH
JUTST HAC OCOOBIN MHTEpEeC. A MPHUHITUI BO3BPATHO-
CTH CTPaxOBBIX OTYHUCICHUU, peaTU3yeMblii B
FepMaHI/II/I, MOJXKET CTAaTh BAXXHBIM IIAaroM Ha IIyTHU
K MIOBBIIIEHUIO yTepsiHHOTO B 1990-¢ rr. noBepus
HaceleHUs K (PMHAHCOBBEIM MHCTUTYTaM. 11o106-
HbIE Mepbl o0ecreuaT MOBhIIMIEHHE 0J1arococTos-
HHUS pOCCHﬁCKHX TpaxaaH, 4TO SABJIACTCA MOII-
HBIM CTUMYJIOM DKOHOMHYECKOTO POCTa CTPAHBI.
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[0BaHHO Yepes KOpPYNLUMIo BAKSIOT Ha YPOBEHb SKOHOMMUYE-
ckor 6e30nacHOCTH CTpaHbI.

KnioyeBble crioBa: akoHOMMYeckasi 6e30nacHOCTb, KOpPYnums,
Yrpo3bl, YAHOBHWKM, FOCYAapCTBO

[Ipobnema KOpPPYNIIHOHHOW YTPO3BI 3KOHO-
muueckoi Oe3omacHocTH Poccum Bcerma Oblia,
ecTb U OyAeT akTyaJbHOW, MOKa CYIIECTBYIOT
rOCyJapCTBCHHbIE UMHOBHHMKH, BIUSIOIIUE Ha
NPUHATHE PELICHUH MO PacHpeneieHuIo pecyp-
coB. OTa mpobiemMa HOCUT WHTEepPHAIOHANbHBIH
XapakTep, MOCKOIbKY €Ille He NMPUIYyMaJld yHU-
BEPCaJIbHOTO 3aKOHOAATEIIbCTBA, PETYINPYIOIIETO
pacripezienieHie pecypcoB 0e3 y4acTusi YHHOBHH-
KOB, IIOCPEICTBOM CaMOM SKOHOMUYECKOW CUCTE-
Mbl. Ha MeXIyHapomHOM YpOBHE BOIIPOCAMH
OLICHKH YPOBHS KOPPYIILIMH B CTpaHe, 3aHUMAETCsI
MEXAyHapoJaHas  opraHuszaius  Transparency
International, koTopas KakOgblii roj MmyOnHMKyeT
JUIS BCEOOIIero 00O03peHusl PEUTHUHT KOppYTIH-
OHHOCTH CTPaH, ONpeesieMblil 10 HHIEKCY BOC-
npuaTus Koppynuuu. Tak B npomioM 2018 roxy
Hallla cTpaHa okaszanack Ha 138 mecre. Beero B
peritunre yyactsoBasio 180 crpan. ['omom panee
Poccus 3anumana 135 mecto B peitrunre [1]. Ha
NEPBBIX MECTAaX CTOAT CTPaHbl ¢ HAWMEHBLIMM
YPOBHEM KOppYIUUU. BbICOKHMH ypOBEHb KOp-
pYINLUUH B CTpaHE CBUACTENBCTBYET O HH3KOM

YpPOBHE KU3HM HaceyneHus. IlepByio Tpoiky B
pEUTHHIe 3aHMMAIOT TaKUe CTpaHbl, Kak JlaHwus,
Hosas 3emannus, ®unnsuaaus, Cunramyp, [Be-
uust u [IBeitnapus. BonplIMHCTBO CTpaH, 3aHU-
MAaIOIUX BEPXHUE MO3ULMU PEUTHHTA, SIBISIOTCA
€BpPOIECUCKUMH.

Huskuit ypoBeHnb koppynuuu B EBporne aBiis-
€TCsl CIEACTBUEM [JIUTEIbHOM HCTOPHUUECKOU
9BOJIIOLIMU Pa3BUTHA OOIIECTBEHHOTO JOTOBOPA,
COIIACHO KOTOpOMY elle B 18 Beke mpou3olesn
KOPEHHOU TepesioM OTHOUICHWH O0ImecTBa K
JIMYHBIM J0XOJaM TOCYyAapCTBCHHBIX YHWHOBHU-
KOB. Teneps JIMYHbIE OTHOLIEHUS CTAIH YCTYNATh
MECTO YHCTO CIIYKEOHBIM, a MOTOMY IOJIyYCHUE
YHMHOBHHUKOM JIMYHOI'O a0X04a, IIOMHUMO IIOJIO-
KEHHOI0 €My >KaJIOBAaHUS, Hayaju TPAKTOBATH
KaK BOIMIONICEe HAPYIICHHE OOIIECTBEHHOW MO-
payii 1 HOpM 3aKkoHa. B manHOM moroBope 060-
3Ha4YalloCh, YTO TOCYAApPCTBO pa3padaThIBaeT pa-
3YMHBIC 3aKOHBI M CICAMUT 32 UX HCIOJHECHUEM.
A TpaxgaHe COTJacHO 3TOMY JOTOBOpPY 3a 3TO
UCTpaBHO MmaTiT Hanorn. C Tex Mop HASOJOTHS
HaceseHus: EBponbl B COBOKYITHOCTH C IPUMEHE-
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HUEM HEOKJIACCUYECKON TEOPUU IKOHOMMUYECKOU
cBOOOMBI CTalma KPEemKo OcenaTh B yMaX €Bpo-
neiIeB. A MOCKOJIbKY SKOHOMHUYECKas cBOOOJa
JUIIAET BO3MOXKHOCTH TOCYapCTBEHHBIX YMHOB-
HUKOB BMEIIMBATHCS W BCAYECKU PETYITUPOBATH
JIESATEIILHOCTh XO3SMCTBYIONINX CyOBEKTOB, TO U
BO3MOJKHOCTh BBIMOTAaThb U TIONYYaTb B3SITKH
nponanaet. Takum oOpazom, HaunHas ¢ 18 Beka,
MOMEHSUICS TPAAULIUOHHBIM PETUTHO3HBINA B3IJISI
HacelleHUs Ha TPEACTaBICHHS O MPOUCXOKIECHUN
BJIACTH KaK OOTOM30paHHOW W IMOTOMY HMEBIIEH
MOpaJbHOE MPAaBO HCIOJIB30BAaTh 3Ty BIACTh MO
CBOEMYy ycMOTpeHHIO. Bce cramm cuuTarp, 49TO
MPAaBUTEIHCTBO CYIIECTBYET Ha JCHBIH Hapona,
a, CIeIOBaTeNIbHO, O00s3aHO 3allMIIaTh IpaBa
CBOWX TpaXJaH W CIEOUTh, YTOOBI BCE OBLIH
paBHBEI Tepes 3aKOHOM. B eBpomeiickux rocy-
mapcrBax B 18—19 Bekax ObUIN OCYIIIECTBIIEHBI
nubepanbHBIe pe@OpPMBI, 3aKPEIUIABIINE IT0JIO0-
JKEHHE O TOM, YTO TOCYAapCTBEHHas BIACTh
JIOJDKHA CYIIECTBOBATH IS Oyiara MmogIaHHbIX, H
YUHOBHUKU [TOJDKHBI HEYKOCHHTEIBHO COOIIIO-
JIaTh 3aKOHBI.

B EBpocoro3e mMbl HabmomaeM XOpOIIue pe-
3yJbTaThl HE TOJBKO B chepe MPOTHUBOACHCTBUS
KOppYNIIMK, HO W CaMbli HU3KUN ACIMIbHBII
kod(pummenT, yka3pBalONUN Ha pacciIOCHUE
obmiectBa. HammomHI0, 9TO camblii OONBIION pa3-
PBIB MEXIY caMbiMH OCIHBIMH M CaMbIMU OOTra-
TBIMH clogMu Hacenenuss B Poccun. B Epome
CUMTACTCS] HECHPABEIJIUBEIM YTO KTO-TO OyaeT
JKUThH CITUIIKOM 0O0raTo, B TO BpeMs Kak JpYTHE
moau OyAyT ene CBOAUTH KOHIIBI C KOHI[AMH, J1a-
’K€ €CITH THI ATH NEHBI'M 4YecTHO 3apabotan. OT-
CI0JIa W TiepepacnpeziesieHle 3a CUeT HAIOTOBOM
CHUCTEMBI 4epe3 MPOTrPEeCCUBHYIO CTABKY HAJIOTA.
OTO BIUSHHUE €BPONMEUCKUX KIACCUKOB IKOHOMHU-
k. CUCMOHII 3asIBJISUI, YTO IOBBINICHUE POCTa
MIPOU3BOJICTBA — ATO HE CAMOIIETh M HE MOKa3a-
TeTh OOraTCcTBa, €CIM B MPOIIECCE €TO pacipese-
JIEHUST OOJIBIITMHCTBO TIOYYaeT XKAIKUE KPOXH. A
Apam CMHT cuHTan, 4TO OOMIECTBO HE MOXKET
MPOIBETATh W OBITh CYACTIIUBBIM, €CIM €r0 3Ha-
yUTeIbHEeHIas yacTh OeaHa M HecuacTHa [1, 2].
IIpu sTom, B uccnenoBanusix ITocomkosa M.B.
COIEPKUTCSI OCHOBaHWE, YTO TOCYIAapCTBO HE
MOJKET Ha3bIBaThCcs OOTAThIM, €CIM €ro HapoJ
OeneH. «Ecmu codyBcTBHE MOOYXKIAaeT HAC Ha-
KOPMHUTH TOJIOJHOTO, MTOYEMY K€ OHO HE TIOPOXK-

JTaeT B HAC KeJIaHUs CleJaTh 3TOT TOJ0J HEBO3-
MOXHBIM. [lomaBaTe Ierko, ropasmo TpyIHee
cIenath NoJauyKy u3numHei» [3, 4]. bonee Toro,
€CJIY JIIO1 OYAYT BBIHYKIEHBI IIOCTOSHHO ITOJTY-
YaTh TOMOIIb OT FOCYAapCcTBa M (PUIAHTPOIIOB, a
00cTOATENhCTBA OYIYT CKIAIBIBATHCS TAKUM 00-
pas3om, urto 3apaboraTh cebe Ha yCHEUIHOe CyIie-
CTBOBaHME OyJeT HE BO3MOXKHO, TO JIIOJIU OYAyT
YyBCTBOBAaTh Ce0sl YHIKEHHBIMH M HEYBEPEHHBI-
Mu B cebe. Hukomy He HpaBUTCS OBITH BBIHYXK-
JICHHBIM TI0JIy4YaTh MUJIOCTBIHIO, pa3Be YTO KpOMe
MOIIICHHUKOB U TYHESIICB.
lopazno uenHee Oynmer momoIb, KOTOpas
MOMOXKET CZeNaTh 3THUX JIIoJIel CIIOCOOHBIMHU ca-
MOCTOSITENILHO 00ECIEUNTh CBOE CYIIECTBOBAHHE
Y TIOCTaBUTh MX HapaBHE C OCTAIbHBIMH WICHAMHU
obmectBa. «Tor Bum QumanTpornuu, KOTOPHIi
TPaTUT BpeMs W JEHBIM HA TO, YTOOBI IIOMOYB
MUPY COAEPKATh caMoro ceds, ropaso Jydlle,
YeM TOT, KOTOPBIH TOJIKO J1aeT U TEM YBEIUYH-
BaeT Mpa3aHoCcThY, — ['enpu @opxa [2].
W BoT yXe cmycTs nBa CTOJNeTHs Bce OO0Ib-
1Iee KOJMYeCTBO SKOHOMHYECKH Pa3BUTHIX CTPaH
CTPEMHUTCS K peaju3alid TaKoW MOMAENH Kak
«IKOHOMHKA CYACTHS», B KOTOPOH OTCYTCTBYET
OoJbInas CTEreHb PacclOCHUs O0IIeCTBa, a MpH-
CyTCTBYET BBICOKAsi CTEIEHb COIHAIBHOIO U
MICUXO0JIOTUYECKOr0 KOM(OpPTa, I'/ie OYeHb HU3KHH
YPOBEHb KOPPYIILINW, a BBICOKHHA YPOBEHb CTa-
OMJIBHOCTH M y4YacTHs B OOIIECTBEHHBIX OpTra-
HM3ausX [5, 6].
Koppynuuss u opraHm3oBaHHass TPECTYTI-
HOCTH OIACHBI JIsI TOCYAapCTBa TE€M, YTO B COBO-
KYITHOCTH SIBJISIFOTCS IPUYMHON MOJIPHIBA TIPABO-
BBIX OCHOB JIEMOKpaTH4eCKOro rocynapcrsa. Kax
mucan Tomac ['060c: «koppymus e€CTh KOPEHb,
M3 KOTOPOTO BBITEKAaeT BO BCE BpeMeHa W IpHU
BCSKHX COOJIa3HAX MPE3PEHHEe KO BCEM 3aKOHAMY).
Kak mokasmsiBaer cratmctuka MBJ[ P®, B
2018 romy OBUIO BBISIBICHO BCErO MPECTYIUICHHUM
KOPPYIUUOHHON HampaBieHHOCTH 28911, uro Ha
2,3% Beime mponutoro roxa [11]. Y3 Hux cBs-
3aHHBIE CO B3siTOuHHYecTBOM — 11777 mpectyn-
nenwii (Ha 2,9% Bbime 2017 rona):
* nonydyeHue B3ATKU 3315 (wa 7,1% BbImie
2017 rona);

* maga B3atku 2408 (ma 11,2% BoIme
2017 rona);

® [OCPEJHUYECTBO BO B3ATOYHHYECTBE &87
(ua 16,3% Borre 2017 rona).
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* menkoe B3sTouHHuecTBO 5167 (Ha 4,7%
Hwke 2017 rona).

ITosToMy NOAXOAUTH K PEUICHUIO [1aHHOU
MpoOIeMBI Hal0 KOMIUIEKCHO W JIOTHIHO — TIO-
CJIeI0BaTeIbHO, T.€. CHaYalla HaJio pa3o0paThCs B
MPUYUHAX PA3BUTUS KOPPYIIUHU, a MOTOM Y¥KE
mpejyIaraTh METO/Ibl OOPHOBI ¢ KOPPYIIKEH.

CornacHo CTaTUCTHKE, COBPEMEHHBIMH Me-
TOAAMH C KOPPYHITHEH OOPOTHCS HE MOTyIacTCS.
ITotomy, 9TO MBI GOpeMcs C MOCIEICTBUSIMHU
KOPPYIILUHU, a MPUYUHEI, MMO3BOJISIONINE €Ml pa3-
BUBATKCS, ITHOpHUpYeM. M kak cieqcTBre nMeeM
IIAKIIAYECKYIO CITHPAJIb Pa3BUTHsI TAKOTO SIBJIC-
HUs Kak Koppymmus. Hampumep, Mbl 6opemMcs ¢
KOppYIIKEeH TOCPEACTBOM BBISIBICHUS U HaKa3a-
HUS B3ATOYHUKOB. OJHAKO, BBISBISIL KOPPYII-
[MOHEpa, MBI HE YyCTpaHsieM caMy Hpoliemy.
IToToMy 9TO ecim TTOCAAST dTOTO YNHOBHUKA, TO
Ha €ro MECTO MpHUAET APYrod U OyJeT MpomoI-
JKaTh BRIMOTaTh U OpaTh B3aTkH [7, 8]. OH Oyxer
0ojiee TIATENFHO CKPBIBATh CIIEIBI MPECTYILIE-
HUH, a MBI OyIeM TpaTWTh OOJNBITHE ICHBIH,
yTOOBI 3TO JoKa3aTh. HeoO0XoauMO HEMHOIO I10-
MEHATH MOJIXO0]] K 3aKOHOTBOPUYECKOHN JIesATEIHHO-
CTU B HaIlle cTpaHe. 3aKOHBI JOJKHBI HOCUTH
(hopManM30BaHHBIN XapaKTep, YTOOB YNHOBHHUKH
HE MOTJIM TIOBJHUATH Ha IPOIECC pacIpeaciICHUs
pecypcoB U MPOBENCHUS TOPTOBIH. Takxke 3aKo-
HBI JTOJDKHBI HOCUT JOJTOBPEMEHHBIM XapakTep,
YTOOBI XO3SUCTBYIOIINN CYOBEKT MOT YBEPEHHO
IJIAaHUPOBATH CBOIO JEATEIBHOCTD, 3HAS 3apaHee
KaKue JCHCTBUS W MPU KAKUX YCIOBHUAX MOTYT
MPEANPUHATH MPEACTABUTENN BIACTH. DTH 3aKO-
HBI JIOJDKHBI OBITh YHUBEPCAIBHBI JIJIST BCEX, UTO-
OBl CyIIeCTBOBaJla YBEPEHHOCTh, YTO KTO-TO OII-
pEeACIIeHHBIN MMOCPEICTBOM KOPPYIIIIHA HE CMO-
JKET HCIIOJIB30BATh UX C OOJIBIIEH BBITOMON IA
ceOs. 3aKOHBI, TPEMSATCTBYIONINE Pa3BUTHIO Ue-
CTHOTO KOHKYPEHTHOTO IpeNNpPHHUMATEIbCTBA,
CITOCOOCTBYIOT Pa3BUTHIO TCHEBOW AKOHOMUKH.

Tl'ocynapcetBo, kak BeIpaxancs Amam Cwur,
MOPOKAAETCA ECTECTBEHHBIM X0JIOM Betei. Jto-
I, KHUBYIIHE COOOIa, MPUXOIAT K HEOOXOMH-
MOCTH HMMETh OOIIYIO I BCEX BIACTh, YTOOBI
OHa OXpaHsuTa B OOIIECTBE MHUp, MOPSAIOK, CIpa-
BEIJTMBOCTH, UMYIIIECTBO TPAXKIaH, UX CBOOOIY B
JIOCTIDKEHHMM cBoux Iienei. Kak mucam MoHTec-
Kb€, HAJOTOIUIATEAbIIUKHA «OTHAI0T YaCTh CBOEr0

UMYIIECTBA, YTOOBI OBITh YBEpEHHBIMU B JPYTOM
YaCTH U CIIOKOIHO TIOJIB30BATHCS €10%.

B3sB 32 OCHOBY PBIHOYHYIO SKOHOMHKY MHO-
THe TI0YeMY-TO 3a0bIBalOT, YTO M3BJICUEHUE MaK-
CHUMAaJIbHOW MPUOBUIA 3TO BCETO JIMIIL CPEICTBO
JIOCTHKEHHS OJIaroroilydnss Bcero oOImiecTsa.
OTHUM TPEmuT U PYKOBOJACTBO HAIllel CTpaHbl. Y
Hac MOYeMy-TO OCHOBHOH YIIOp JenaeTcs Ha Be-
mnuuny BBII u gpyrue mokaszartenu, oTpaxkaro-
M€ KOJWYECTBEHHYIO BENWYNHY IPHOBUTH, a
KauyecTBeHHass CTOpoHa (3(()EKTUBHOCTH WHIY-
CTpHUH, HCIOJb3yEeMbIE TEXHOJOTHHU, BIMSIHUE Ha
OKPY’KaloIyl0 Cpedy H T.I.) OTXOAUT Ha BTOPOM
wiaH [9]. Hac mpeBpariaroT B 00mecTBo morpe-
OuTenei, OJraromoiaydne KOTOPBIX H3MEpseTCs
pa3MepoM Koleiabka U ypoBHeM BiacTu. U 3meck
A TIOJTHOCTBIO corjacHa ¢ Anbdpenom Mapuan-
JIOM, KOTOPBIA CYHTAa], YTO COOCTBEHHBIE BO3-
MOKHOCTH YE€JIOBEKa SBISIOTCS CaMBIM Ba)KHBIM
00BEKTOM €r0 M3Y4YeHHs, T.€. HENbI0 ero CyIIecT-
BOBaHUS, a HE JOCTHXKEHUE Oe3MepHOro 6oraTct-
Ba. B Mupe nomkHa pa3BHBATHCS CHUCTEMa He-
MPEPBIBHOTO MBIIUICHUS, T.€. BCE PE3yJbTaThl
TBOpYECTBA WM HAyYHBIX HW3BICKAHWHA IPOILIBIX
MOKOJICHUH JTOJDKHBI TMPHYMHOXKAsCh Tepena-
BaThcA OyIyIIMM MOKoJeHUsIM. TOBKO Tak Hamia
MUBWIA3AINAS CMOXET TPOJOJDKATh CBOE Oallb-
Helilee CyIecTBOBaHHE Ha TUTaHeTe 3eMIIS.

Taxoke X04eTcss OTMETUTh «OIU30pyKOe» II0-
BeJieHHe paboTonaTeneil, KOoTopble YCTaHaBIIHU-
BalOT MUHHMaJIbHO HEOOXOIUMBI ypOBEHb 3a-
paboOTHOH TIATHI CBOMM COTpPYJIHHKaM. TeMm ca-
MBIM OHH CaMH CHIDKAIOT IUIaTEXECITOCOOHBII
YPOBCHb HACEJICHHWsSI U KaK CIIEJCTBUE MaaeHUs
YPOBHS TIPOJaK CBOMX TOBAapoB H yciyr. [IpaBu-
TEIbCTBO BeNeT ceOS aHaNOTUYHBIM 00pa3oM,
MBITASICH TIOCTOSHHO TIOBBIIATH YPOBEHB IMOCTY-
TUIGHUH B OFOJKET 3a CUET MOCTOSIHHO PAaCcTYIINX
HAJIOTOB, B TO BPEMsl KOTJa JTOXOJbl HACCIICHHS
KaTacTpo(UUECKH MaaaloT. ITO MOKHO CPaBHHUTH
C BBICHIXAIOIUM KOJIOJIIIEM, U3 KOTOPOTO TIOCTO-
SHHO YepHaroT BOJY, HE BO3OOHOBIISS €ro BO3-
MOKHOCTH, YTO TPUBEAET K €ro MOJHOMY BHI-
CBIXaHHIO.

Eme oganM aBmxymuM GakTopoM U MIPHYIH-
HOW CYIIECTBOBAHMS KOPPYIIIHUU SBISETCS BO3-
MOYKHOCTB JIOCTYIIA K JICHEKHOMY IMOTOKY, (op-
MUPYIOIEMYCSI U3 CPEICTB, MOMYYCHHBIX ITyTeM
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MIPUHYAUTENBHOTO 3a00pa y HaceleHUs B BUJE
Pa3TUYHBIX 00sA3aTeNbHBIX IDIaTeke. Bemp kak
roBopu [Isep Jlenesan ne byaruns0ep, GoraTeim
JIOCTaTOYHO MPOAODKUTEIFHOE BPEMS MOXHO
CTaTh TOJBKO JIUIIb Yepe3 O0IIecCTBEHHOE OoraT-
CTBO. 3a 4acTh HAPOJHON MPUOBLTH OOPIOTCS, H
HA/I0 OTMETHUTH HeOE3yCIIeIHO, He TOJIbKO ToCy-
JApCTBEHHBbIC YMHOBHUKH, HO U TPEIACTABUTEIH
(hMHAHCOBOTO, CTPAaXxOBOT'0, TPAHCIIOPTHOI'O CEK-
TOpa, ECTECTBEHHBIX MOHOIOJMM U aXke TBOpUe-
CKasl MHTEJUIMTCHLNUS B BUJE ABTOPCKUX OTYMC-
JICHWH, 3aJI0KEHHBIX B CTOUMOCTD OBITOBOM TEXHU-
ku. Kax rosopun I'enpu @opa: «Depmep BeIpaiy-
BaeT Xxjeb, MBI JenaeM aBTOMOOWIH, HO MEXIY
HaMU CTOAT OaHKH, KOTOPBIE XOTAT UMETh JOJI0 B
Hartei paboTte, caMu HU4eTo He nenas» [2].

Takum 00pa3om, MBI BUJUM, YTO yIIOp B pas-
BUTHUH 3KOHOMMKH CTpaHbl HEOOXOIMMO JeJaTh
Ha [pEeANPUHUMATEIBCTBO, B KOTOPOE BOBJIECYEHO
0oJpIIasi 9acTh HACEJEeHUs cTpaHbl. MIMeHHO Ma-
JBIA OM3HEC SBISETCS SAPOM Pa3BUTON SKOHO-
MUKH, TTIOCKOJIBKY CO3/IaeT pabodre MecTa 1 Mo/I-
JIep’KUBACT MPUHIIUIBI YeCTHOM KOHKYPEHIIUU U
pa3BUTHUS PHIHOYHBIX OTHOLIEHUM. TONBKO Tak
MBI MOKEM TIEpEUTH Ha HOBBHIN 0oJiee KaueCTBEH-
HBI ypoBeHb pa3BUTHA. Bce nepedyuciceHHbIe
BhIIIC (DAKTOPBI OMOCPETOBAHHO Yepe3 KOppyI-
IIUIO BIUSIOT HA YPOBEHb YKOHOMHYECKOHN 6e30-
MacHOCTH CcTpaHbl. OO0 3TOM HEOOXOIUMO TMOM-
HUTH, CO37aBasi YCIOBHA JUI (OPMHPOBAHUS
SKOHOMHUYECKOI CUCTEMBI CTPaHBbI.

Cnucok nuTepaTypbl

1. Maubypo E.M. «BeeneHue B HCTOPHIO SKOHOMH-
yeckoit Meicii» M.: [leno, Bura-IIpecc, 1996. 544 c.

2. @opo I'. Most U3Hb, MOU JOCTWKEHHS. M.:
dunHaHCH ¥ cTaTUCcTHKA, 1989. 206 c.

3. Kocosé M.E. VlnHoBanmoHHas cucteMa Poccun
B mpenasepun VI gonrocpounoro KonapaTseBckoro
IIUKJIA: BOBMOXKHOCTH W OorpanuucHus // HalmoHabHbIe
MHTEpECh: MpuopHTeTH U OezomacHocTs. 2019. T. 15.
Ne 3 (372). C. 509—520.

4. IJgemkoe B.A., /[youn M.H., Jlachuxos H.B.
AHanUTHYECKHE TOAXOABI K OIEHKE SKOHOMHUYECKOW
0e30MmacHOCTH peruoHa / JkoHOMHKa pernona. 2019.
T.15. Ne 1. C. 1—12.

5. Tubano H.II, Kocoge M.E. YuipaBineHHE CHUCTE-
MO¥ MHHOBAIIMOHHOTO pa3ButTusi: MoHorpadus // Ko-
crpoma: KI'Y um. H.A. Hekpacosa, 2007. C. 228.

6. Ceupuna M.B. TlpoTuBoaeiicTBUE KOPPYILHH
KaK OCHOBa o0ecIieueH s SKOHOMUUECKOH Oe301acHo-
ctu crpanbl// Obpa3oBanue. Hayka. Hayunbie kajpsi.
Mockaa, 2012. Ne 5. C. 132—135.

7. Banuxuna H.B. ®uHaHCH 1 HAIOroo0I0KEHNE
OpraHu3alNi: y4eOHUK I MarucTpoB, OOyYaromuX-
csl Io HampaBieHUAM «DHHAHCHI U KPeaAuT» U «IKO-
nomukay // H.B. bamuxuna, M.E. Kocos, T.H. Oka-
HoBa. M.: IOHUTU-IAHA, 2013. 623 c.

8. Kyuxosckaa H.B. Ouenka pucka npu (yHK-
IIMOHUPOBAaHNHU CHUCTEMBI SKOHOMHYECKON Oe30macHo-
CTH TIPEANPUATHS // A3UMYT Hay4YHBIX UCCIICOBAHHN:
skoHOMHKa W ympasieHue. 2019. T. 8. Ne 1 (26).
C. 185—188.

9. Kocoé M.E., lllapos B.®., Axmaouee P.I". To-
CyJapcTBeHHBIH Joar. TeopeTHyeckue W METOHOJIO-
ruyeckne acnektel. Cep. HaywHble m3naHus Aist 9Ko-
HoMHcTOB. MoHorpadus. M.: uzparensctBo FOHNTH-
Hana, 2017. 160 c.

10. Haemuanuoze A.C. CoBpeMeHHBIE TOIXOJIBI
K HCCIIEJIOBAHHUIO YIPO3 SKOHOMHUYECKOH Oe3omacHoCTH //
Eppasmiickoe Hayunoe OO6wvemunenue. 2019. T. 5.
Ne 1(47). C. 248—250.

11. Crarucruxa MBJl Poccun-URL https://xn —
blaew.xn — plai/folder/101762/item/15304733/(nata
obpamenus: 03.02.2019).

58 Ne 2/2019



MVIpOBaﬂ JKOHOMMKaA: HpOGneMbl 6e3onacHocTu

YIOK 339.727.22
BbK 65.263.23

Russia in the European Process
of Attracting Investment

Poccusa B eBponenckom npouecce
NpPUBNEeYEeHns MHBECTULINI

Irina Nikolaevna Kovalenko,

candidate of ekonomics, associate professor,
Department of Economics and Management,
Shakhty, Automobile and Road

Construction Institute (branch) Platov South—Russian
State Polytechnic University (NPI)

E-mail: office@unity-dana.ru

Victoria Vladimirovna Karaschenko,

candidate of ekonomics, associate professor,
Department of Economics and Management,
Shakhty, Automobile and Road

Construction Institute (branch) Platov South—Russian
State Polytechnic University (NPI)

E-mail: v.v.karaschenko@mail.ru

Maria Dmitrievna Miroslavskaya,

the 3-years student, Department of Economics

and Management, Shakhty, Automobile and Road
Construction Institute (branch) Platov South—Russian
State Polytechnic University (NPI)

E-mail: office@unity-dana.ru

PeueHseHT: T.I". [nexaHoBa, kaHAMAAT 9KOHOMUYECKNX HAYK

WpuHa HukonaeBHa KoBaneHko,

KaHAnAAT 3KOHOMUYECKUX HayK,

AOLEHT Kadeapbl «DKOHOMUKA U yripaBneHue»
LLlaxTMHCKOro aBTOAOPOXHOIO MHCTUTYTa
(dbunmnana) FOPITIY (HMW) um. M.W. NMnaToBa
E-mail: office@unity-dana.ru

Bukropusa BnagummupoBHa KapatieHko,
KaHaMAAT 9KOHOMUYECKNX HayK,

[OUEHT Kadeapbl «OKOHOMUKA 1 ynpaBreHne»
LLlaxTMHCKOro aBTOAOPOXHOIO MHCTUTYTa
(dbunmnana) FOPITIY (HMA) um. M.W. NMnaToBa
E-mail: v.v.karaschenko@mail.ru

Mapusa OmutpueBHa MupocnaBckas,

CTyAeHT 3-ro Kypca kadeapbl «OKOHOMYMKA U ynpaBneHne»
LLlaxTHCKOro aBTOAOPOXHOrO MHCTUTYTA (dunmana)
IOPITIY (HMW) um. M.W. NMnatoBa

E-mail: office@unity-dana.ru

Ona umtupoBanusa. V.H. KosaneHko, B.B. KapaweHko, M.[l. Mupocnasckas. Poccusi B eBponenckoM npouecce npusrevyeHuns
MHBECTULMIA. MnpoBasi akoHOMMKa: Npobnemsl 6e3onacHocTn. 2019/2. C. 59—63.

Annotation. The article defines and substantiates Russia»s
place in the European process of attracting investments. The
analysis of the dynamics of foreign direct investment in Europe.
Article materials may be of interest as an analytical review of the
market for investment proposals in modern Russia.

Key words: international economic relations, investments, for-
eign direct investment (FDI), investment attractiveness, foreign
capital

AHHOTauma. B cratbe onpegensieTcd U 06GOCHOBbIBAETCS
mecTto Poccun B eBponerickoMm npouecce NpuBreYeHns NHBe-
ctuumn. NpoBefdeH aHanu3 AMHaMUKWM NPAMbIX MHOCTPaHHBIX
MHBECTUUMIA no cTpaHam EBponbl. MaTtepuansl ctaten moryT
NpeAcTaBnsaTb MHTEPEC B Ka4yecTBe aHanmTuyeckoro obsopa
PbIHKa MHBECTULIIOHHOIO NPeioXeHNs B COBpemMeHHon Poccun.

KnioyeBble cnoBa: mexayHapoaHble 3KOHOMUYECKME OTHO-
LUEHUS,, WHBECTULMWN, MpPSMble WMHOCTPaHHbIE WHBECTULIMK
(MAKN), nHBECTULIMOHHAs NpUBNEKATENbHOCTb, MHOCTPaHHBI
kanutan

IlocTanoBka mpodiaembl. B MupoBom xo-
35IUCTBE OTPOMHOE KOJMUYECTBO CTPaH KOHKYpPH-
PYIOT MEXIy cOo0OW 3a TPHUBJICUEHUE MPSIMBIX
WHOCTPAaHHBIX UHBECTULIUM, U 3TO SBISAETCA BaXK-
HEeWmuM  (aKTOpOM DSKOHOMHYECKOTO pOCTa.
Poccuiickas @enepauusa He ABISIETCA HCKIIOUE-
HUEM B 3TOM IiaHe. VIHBeCTULIMOHHAS IPUBIIE-
KaTeJbHOCTh POCCHM C TOUKM 3pEHMS] MHOCTpaH-
HbIX MHBECTOPOB 3aKJIOYAETCS B TOM, YTO OHa
Oorata TIPUPOAHBIMH pECypcaMH, B HEH CKOH-

N

10

[IEHTPUPOBAaHA BBICOKOKBATH(HUIIUPOBAHHAS Da-
Oouas cuia, JOCTATOYHO XOPOWIO (HYHKIIUOHU-
PYIOT OTpaciy TSKEJIOW MPOMBIIUICHHOCTH: Me-
TaJUTyprusi, MAIIMHOCTPOCHUE, XUMHYECKas U
He(TemoObIBaOMAs MTPOMBITIUICHHOCTD, JTOCTa-
TOYHO Pa3BUTHl TPAHCIOPTHAs U MPOU3BOACT-
BeHHAass MHPPACTPYKTypa. B cTpaHe mpoBoauTCS
IMMOJIMTUKA HAYYHOTI'O OTKPBITUA U UCIIOJIb30OBAHUA
TEXHOJIOTUYECKUX HOBIISCTB M MHHOBanuWid. OHa-
KO, JaXXE IMpU CYHICCTBOBAHWU IOJOKHUTCIBHBIX
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(hakTOpOB CTpaHa MMEET MPOOJEMBI C MHBECTH-
[IUOHHOW MPUBJICKATEIBHOCTBIO JIJIS 3apyOCIKHBIX
naBectopoB. Ceitvac PO He HaxomuTcs B psmy
HauOoJiee WMHBECTUIIMOHHO TIPUBJICKATEIbHBIX
cTpaH mupa. Ha mpakTuke u3-3a majgeHus 1eH Ha
He()Th, BBEACHUS CaHKIMU NMpoTuB Poccuu u B
[[EJIOM TEeOIOIMTHYECKON CUTyalluil B MUPE HHO-
CTpaHHBIE HWHBECTOPHI C OIMACKOM OTHOCATCS K
ctpane. CBsI3aHO 3TO HE TOJBKO C SKOHOMHUYE-
CKHMH, HO W TIOJINTUYCCKUMH TIPEIITOCHIIKAMH.
B sTux ycnoBusx mpoOieMbl TOBBIIICHUS HHBE-
CTUIIMOHHOW TIPUBJIEKATEIFHOCTH TOCyAapcTBa
CTaHOBHTCS Bce 0oJiee aKTyallbHBIMH.

AHaIN3 MOCJeIHUX HCCAeT0BAHUM U myo0-
Jukanuii. [IpoGremMaM WHBECTHUIIMOHHOW MpH-
BJICKATEIIFHOCTH M WMHBECTUIIHOHHOTO KIIMMaTa
Poccun yaensnocs MHOTO BHUMaHUSI CO CTOPOHBI
BEIyIIUX SKOHOMHUCTOB CTPaHBL. DTH MPOOIEMBI
HCCTIENOBANINCh B PsAc HAYIHBIX pabOT COBpe-
MEHHBIX POCCUUCKIX YKOHOMICTOB.

Tak, E.I'. fIcun B cBoux paboTax yTBepiKaa-
€T, YTO YacTHasi COOCTBEHHOCTh M CBOOOJIA TIPE/I-
MPUHAMATENILCTBA HEOOXOIMMBI JUIS CO3JaHUS
0IaronpUATHOrO0 MHBECTULIMOHHOTO Kiumata [1].

B.B. MouceeB mnpoaHaau3upoBall MHBECTHU-
[IUOHHBIA KJIIMMAT CO CTOPOHBI JKEIaTeIbHOCTH
WHOCTPAaHHBIX HHBECTHUINH B Poccuto u packpsin
HEOOXOAMMEIE yCIIOBHS CONEHCTBHS 3TOMY MpPO-
meccy [2].

MupoBasi mpakTHKa, (YHKIHOHHPOBAHUE WH-
CTUTYIIMOHATIBHBIX CYOBEKTOB, COLMABLHAS TTOJIHU-
THKAa U Jpyrue (akTopbl yIydIICHUS WHBECTHIIU-
OHHOM TIPUBJICKATEIILHOCTH UCCIICAYIOTCS B paboTe
takux aBTopoB kak A.H. Iloxun, W.1O. FOprenc,
A.A. IIpoxoposa, 1.B. Korenesckas u ap. [4].

BbigesieHHe HepelIeHHBIX paHee 4Yacrei
o0uieii mpodsaemsbl. Poccust B AaHHBIE MOMEHT
3aHMMaeT YMEPEHHYIO MO3UIHI0 B €BPOMEHCKOM
rpoliecce KOHKYPEHIINH 32 MPSIMble WHBECTHIINH,
KOTOpHIE BKJIAIBIBAIOTCS B PEATBHOE MPOU3BOJI-
CTBO M MMEET HEpEIICHHBIC MPOOIeMBbI B JAHHOU
o0xactu. OTH MpoOIeMbl 00YCIIOBIIEHBI:

* HeIopadOTAaHHOCTBIO W HECTAOMJIBHOCTBIO

3aKOHOAATEIHbHOUN 0a3bl;

* BBICOKUM YPOBHEM M MHOTOYHCIEHHOCTHIO
HAJOTOBBIX CTABOK M IIJIATEXKEH, MaJbIM
KOJIMYE€CTBOM MHBECTUIIMOHHBIX JIBTOT;

* aIMUHUCTPATHBHBIMU OapbepaMu, OIOpo-
KpaTue;

* KOpPpYyMIIMPOBAHHOH JI€NOBOM cpenoil B pe-

ruoHax Poccun, mpecTymHOCTEIO;
® BBICOKOH IIEHON KOMMEpPUYECKOro KpeauTo-
BaHWUS; BBICOKMM YPOBHEM aMOPTH3AINH
OCHOBHBIX (DOH/IOB; 3HAYUTENBHBIM OTTO-
KOM KaruTana;
* BBICOKMMH WHBECTHIMOHHBIMH H IOJIUTH-
YECKUMH PHCKaMH;

* cnaboif pa3BUTOCTBHIO HHPACTPYKTYPHI,

* HHU3KHM ypOBHEM KOPIIOPATHBHOTO YIIPaB-
JICHUS;

* cnaboii HHHOPMHUPOBAHHOCTHIO HHBECTOPOB;

* HEOJHOPOJHOCTHIO MHBECTHUIIMOHHOW TNpH-
BIIEKATEIbHOCTH PETHOHOB.

@®opmyaupoBanue uneieid crarbu. Llens
CTaThbU — BBIABUTH IOJNOXKHUTENbHBIE U OTPHUIIA-
TeIbHBIE TEHASHIIMU PO u Mecto Poccum
B €BPONEHCKOM MPOIECCe MPUBIICUEHUS TPSIMBIX
WHBECTULIAM.

H30:xeHne 0CHOBHOTO MaTepuaja. OnHuM
W3 BaXHEWIIMX T[OKazaTelel, OmpeAessitomux
HACTOSIIIEE M MEPCIIEKTHBHOE Pa3BUTHE TOCYaap-
CTBa B ONPEJECIICHHBI BpEMEHHON NMEPUOJ, ABIA-
€TCSI MECTO CTpaHbl B PEUTHHIaX MHBECTHUIMOH-
HOW mpuBIeKaTenbHOCTH. OH TpPEeNCTaBIsSeT CO-
00l CyOBEKTHUBHBI HMHTETPABHBIN TOKa3aTellb,
KOTOpBI OIpenesseTcd MO COBOKYITHOCTH €€
9KOHOMHUYECKHUX, MOJUTHYECKUX, OOIIEeCTBEH-
HBIX, 3aKOHOJATEIhHBIX M COIHAIBHBIX IMOKa3a-
tenei. Kak nmpaBuno, nHpopManmo 00 UHBECTH-
LIMOHHOM MPUBJIEKATEILHOCTH MOMYYalOT U3 pei-
TUHTOB MexayHapoaHbix (MBA) u HaimoHaib-
HbIX (HBA) peMTHHTOBBIX areHTCTB.

Ilo nanubiM uccnenosanus EY [6], B 2017 ro-
ny Poccust 3aHsia msaTtoe Mecto B Tom-15 cTpaH
M0 KOJUYECTBY IMpOeKTOB ¢ ydactueM I[IMU,
TIOJTHSIBIIIMCH HA JIBE CTPOYKH PEUTHHTA 1O CpaB-
HEHHMIO C MPEIBIAYIIMMH rogamu (Tadm. 1).

B 2016 romy 3apyOexHblE MHBECTOPHI BJIO-
*uuck B 205 npoekToB Ha Tepputopun Poccun,
a B 2017 — B 238 mpoekTa (Tabm. 2). ITOT mMoKa-
3aTesb cTajl CaMbIM 3HaYMMBIM A7 Poccun.

Kutaii crtan mnepBbIM M3 JAECATKH CTpaH
OoutblIe BCETO BKJIABIBAIOLINX MHBECTUINH B PO
B 2017 r. KonmmuecTBO KHTANCKUX MPOEKTOB B
Poccuto Bo3pocio B 3,5 paza — ¢ 9-tu B 2016 rony
1o 32 B 2017 roxy. KonuuecTBo HEMEIKUX HPO-
ektoB B 2017 rony B Poccun yMEHBIIWIOCH IO
28 ¢ 43 mpoextoB B 2016 roxy. Takum o6pazom,
3Ta CTpaHa 3aHsJIa BTOPYIO CTPOYKY PEUTHHTA.
Ha 3-m mecte CIIA ¢ 19 npoekramu, 9T0 MEHBIIE
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B 2 pasa mo cpaBHeHuto ¢ 2016 r. KomudectBo
STIOHCKHX MHBECTIIPOSKTOB YBEIUUMIOCH ¢ 12 110

17 npoexToB. B Takoe *e KOJIMYECTBO MPOEKTOB
Biokrnack 1 Mramus B 2017 r.

Tabmuma 1. Ton-10 ctpan mo o6bemy nuBecTunuii B 2016—2017 rr. (Global Location Trends)

rjz\/[i)z 2016 . 2017 a.
1 BenukoGpuranus BenukoOGpuranus
2 I'epmanus I'epmanus
3 OpanHTHs OpanHTws
4 Hupepnanast Hupepnanast
5 Ucnanus Poccus
6 [Monpora Hcnanus
7 Poccus Typuus
8 benbrus benbrus
9 Upnannus ITonbmra
10 Typuus DOuHIAHINA

Tabnuma 2. O6bem mpoexkToB [IMU B Poccun B nuaamuke 3a 10 get (Global Location Trends)

2008 2009 2010 2011

2012 2013 2014 2015 2016 2017

Konuuectso npo-
€KTOB C TIIpUBJIE- 143 170 201 128
yenuem [T

128 114 125 201 201 238

B necsaTky KpymHEHIMX HHBECTOPOB BIIEPBHIC
nmonasia FOxuast Kopes. OHa 3aHsu1a mectoe Me-
cto — B 2017 roxy. Ynco 10KHOKOPEHCKUX TTPOEeK-
ToB B P® cocraBmio neenaaarts (B 2016 romy —
TONMBKO 2). CHenyromuMu 10 PEUTHHTY 3HAYaTCs
Opanrust u Hseitapust ¢ 11 mpoextamu. 3ambl-
KaroT JaHHBIA Ton BemukoOpuTtanwus (8 MpoeKTOB)
n OurstHnns (7 TPOCSKTOR).

ITo uroram 2017 rona crpansl EBpoma mpo-
JIEMOHCTPHpPOBaJa craj uHTepeca Kk Poccuu, kak
WHBECTUIIMOHHO TIPUBIIEKATeNFHOM cTpane. OTMe-
THM, YTO BJIOKEHUS B POCCUHCKYIO SKOHOMUKY U3
EC coxkpatunucek 3a 2017 rog Ha 7 MIpA. €BpoO.
Otrok cpeactB u3 Poccum cocraBmn 413 mitH.
eBpo [5]. OgHako, 3TO HE NPUBEIIO K HEraTUBHBIM
MOCTIEICTBUSIM, TaK KaK a3UaTCKUE CTPaHBI CTaJH
MpOSIBIIATH TOBBIINIEHHBIM MHTEpec kK Poccuu u
YBEIMYUIIA KOJIHYECTBO MPSMBIX WHOCTPAHHBIX
WHBECTHIIUN B €€ MPOSKTHI.

I'maBHOU OTpaciabl0 POCCUNMCKONW SKOHOMMKU
C HaumOOJBIIUM YHCIOM 3apyOEKHBIX MPOEKTOB
IIMN no-npexHeMy SBISETCA IPOU3BOJICTBO
(127 mpoektoB). B cenbckom xo3siicTBe Halr0-
nanochk ymenbienue ¢ 41 mpoekra B 2016 rony
no 38 mpoextoB B 2017 romy, ogHako, 3Ta OT-
paciib coxpaHWi1a 2 MEcTO B CIIMCKE CaMbIX MpPH-
BIeKaTeNbHBIX HampaBnenuit IIMU. Otpacib
TpaHCIIOPTa ¥ KOMMYHHKALIUK yBEJNIWYHIA KOJIH-
gyecTBO MpoekToB B 2017 r. u 3ansuia 3 mecto (31
mpoekT). B sHeprernueckoit orpaciu ObLI0 OCy-
IIECTBJIEHO 26 MPOEKTOB ¢ MHOCTPAHHBIMU WHBE-
cranusiva B 2017 1, a B oTpacinu (puUHAHCOBBIX
YCIIYT B yCIyT mist om3Heca — 10 TIpoeKToB.

CaMbIMH TTPUBIIEKATEIHHBIMU PETHOHAMH IS
¢uHaHCHpOBaHUs ocTatoTcsa: MockBa m MOCKOB-
ckass obmacte, Camkr—IleTrepOypr u Jlenunrpan-
CKast 00J1acTh, a Takke peciryommka Taraperan [§].

Uro kacaercsi IpOLECCOB MPOU3OLICIIINX C
[INU B eBpomneiickoit yactu Poccuu 3a 2018 rox,
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TO OTMETHM, YTO HPSIMblE HHOCTPaHHbIE HHBECTH-
mun ([IM) B HedwmHancoBblil cektop PO B mep-
BOM IOJIYTOAWM CHHM3WINCH A0 7,3 MIIpI IO
Ot1o0 moutu B 2,5 pa3a MeHble, ueM B 2017 roay.
U3 storo cremyer, YTO MHEHUS O HE3HAUUTENb-
HOM BIIMSHUHM CAaHKIWH Ha 5KOHOMUKY P® He
HPOXOJAT MIPOBEPKY MPAKTUKOI.

Uro kacaercsi CUTyallud C IPHUBIICYEHUEM
IpsIMBIX MHBecTULMH B EBpore, To U Tam Ha-
OmomaeTcsi CHIKEHHE TMPSIMBIX HHOCTPaHHBIX
unBectuuui. Tak B crpanax EC 3a 2017 rox onu
CHM3WJINCH TIOYTH B JIECSTH pa3, cooduraer EBpo-
crar. Ilo wuroram roga ux 00BEM COCTaBHII
37 mapa. espo npotuB 340 mapa. espo B 2016 ro-
ny. Ilponsonuio MaccoBoe U3bSITHUE CPEICTB ame-
pukanckumu komnanusiMya. Musectopsl CLLIA BbI-
BelM C pbiHKa EBpo3oHbI 274 Mapa. eBpo Eppona

TaK K€ COKpaTWja BJIOXKEHHs Ha 67 MJIPA. €BpO B
Coenunennbie Tarer B 2017 roxy.

B3aumHOe CHIDKEHHE WHBECTHIMH 00YCIOB-
JIEHO u3oysaiuoHucTcKkoi nomutukoii CIIA, ux
pEIICHHEM COKpPaTUTh ACPHUIUT TOPTOBOTO U
riatexxHoro Oamanca. ['ocynapcTBeHHOE CTHMY-
nupoBaHue BHYTpeHHero peiHKa CIIA wuMerno
CIEICTBUEM TIQJICHHE HHTEpeca aMEpPUKaHCKHUX
KOMITaHUW K UHBECTHUPOBaHUIO B EBpomy.

Kpome Toro, cunbHOE BIUSIHHE HA COCTOSTHUE
SKOHOMHUKH EBpO30HBI OKa3an OpeKcHUT (BBIXOX
Benuxooputanun u3 EC): skonomuka Benmko-
Opuranun Moxet norepsats 2—8% BBII [9].

Mexay TeMm, AMHAMHMKA NOPSAMBIX HHOCTpPAH-
HBIX MHBECTUIIMW B cTpaHax EBpombl HE COBCEM
onHopoaHa. Peiitunr ctpan mo oovemy [THMU B
2016—2017 rr. mpencrasieH B Tabnwuie 3.

Tabnuma 3. Pedirunr crpan no oobemy INUU B 2016—2017 rr.

Cmpana 2016 2. 2017 2. Hzmenenue, %
BenukoOpuranus 1,138 1,205 18
I'epmanus 1,063 1,124 17
Opannus 779 1,019 15
Hunepnanast 409 339 5
Poccus 205 238 4
Hcnanus 308 237 4
Typuus 138 229 3
benbrus 200 215 3
[Tonpra 256 197 3
OunngHINS 133 191 3

W3 tabmunsl 3 BUAHO, YTO CaMbI€ BBICOKHE
TEMIIBl TIPUBIIEUYEHHUS MPSIMBIX HHOCTPAHHBIX
WHBECTUIIMH HaOmomanuck y BemnukoOpura-
HHUM, UMEHHO OoHa B 2017 roay mocTturia ypoB-
Ha B 1.205 u mapactmia IIUU Ha 18%. K Hei
npubnusunucey ['epmanus u Opanuust ¢ 1.124
(17%) u 1.019 (15%) cootBercTBeHHO. CKpOM-
HEE BBINIAIAT PE3yNbTaThl IPUBJICYEHHS IPSIMBIX
naBectuivii B Hupepmanger, Hcnanuro, Typ-
uuto, bonrapuro, Ilonemry u apyrue epomneit-
CKHE CTpaHBbl, pOCT KOTOPBIX COCTAaBHII MOPSAIKA
3—5%. JloBepue mHBecTOpOoB K EBpome octa-
BaJIOCh MO-MPEXKHEMY JOBOJBHO BBICOKHM, IO-
CKOJIBKY OHa JEMOHCTPHpOBala OTHOCHUTENb-

HYI0 YCTOWYMBOCTH K IPOHUCXOASIIMM Ha MHU-
pPOBOM T€ONpPOCTPAHCTBE HM3MEHEHHSIM H pe-
THOHAJIBHON HampsikeHHOCTH. Poct MupoBon
SKOHOMHUKH TNPHUBOJIHI K YBEIMYECHHUIO CIpoca
Ha eBpoIleiickue MpOayKTHl U yCIYyTH, YTO IO-
3BOJISIO PYKOBOJUTENSAM KOMIIAaHUM yBEpEeHHEe
OPUHUMATh PELICHUS O pacIIMpeHUH Ou3Heca
n wHBecTHpoBanmu. OTBedass Ha BOIPOC 00
WHBECTUIIMOHHON MPUBJIEKATEIbHOCTH TOTO WU
uHoro peruona B 2017 roamy, MHBECTOpPHI MO-
CTaBUJIM Ha IepBoe MecTo 3amaiHyro Espomy
(53%), na BTopoe — CIIA (39%), a Ha
Tpetbe — llenTpansHyro u Bocrounyrw EBpo-
y (37%).
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Kax u na mpotsoxkenun 2014—2015 rr. nmume-
pamu o nonyuenuto [IMU B Espome B 2016—
2017 rr. cramu: BemukoOpuranus, [epmanus
u @paHius, Ha KOTopble mpuiuiochk moutu 50%
Bcex [T1HN.

VYBenuyeHue KOJIWYECTBA IMPOEKTOB KOCHY-
JIOCh BCEX KIIOYEBBIX CTpaH, 33 MCKIIOUYEHHEM
Hunepnannos, IIseiinapuu u benbruu, HecMoT-
ps Ha TO, 4TO OHH, cormacHOo oreHku Global
Finance, Bouumu B TOII-20 crpan no 3¢ dexrus-
Hoctu [T1HA.

BpiBoabI W3 JAHHOIO0 HCCJAEJ0BAHMS
U nmepcnekTUBbl. TakuMm o0pazoMm, B 1IEJIOM CH-
Tyaluus € NOPUBJICYCHUEM BXOMSIIUX MPSIMBIX
WHBECTULIMM B €BPONEUCKOW YacTH XapaKTepu-
3yeTCsd NOHWXAUIEH TEHAEHUMEH U MOTEPU
no3uuui. HampaBiaeHue MOTOKOB MPSIMBIX HHO-
CTpPaHHBIX WHBECTHIIMA HAYMHAET pPa3BOpadH-
Bathcsl B cTpansl FOro-Boctoka. Poccust ytpa-
THUJIa 3HAYUMYIO POJIb B €BPONEHCKOM HMHBECTH-
MUOHHOM Tporecce. CyIIecTBeHHBIA yaap IO
WHBECTULMOHHOW pemyTtauuu Poccum Obul Ha-
HECEH CAHKI[MOHHBIM JaBJICHUEM U 3allpETOM Ha
WHBECTULIMOHHBIE HHCTPYMEHTHI.
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AHHOTauusa. Pabota paccmatpvBaeT oOcCHoBoOMonarawoLve
XapaKTepUCTUKV YenoBeYecKoro Kanvrana B pamkax Lmdposom
3KOHOMWKM, aKTyarnbHble MeTOAbl B3aMOOENCTBMS C NepcoHa-
oM, crocobbl ynpaBreHust YeroBeyeckMM pecypcaMn npu
MOMOLLM COBPEMEHHbIX TeXHOMorui. MpruBoANTCA 3BOSMIOLIMOH-
Has Tabnmua KOHUENuui ynpaeneHvs NoabMW, pasnnyHble
MeTOAMKY (DOPMUPOBAHMS KONIMEKTUBOB NyTeM noadopa kaapos
COBPEeMeHHbIMW cnocobamu ¢ npuenedeHmem Hosoro MO, crno-
COBHOro MoBbICUTL 3PEKTUBHOCTL paboTHMKOB. 3aTparu-
BaeTCA POSfib MOXMWMOro MOKOMeHWs B oOLien KOoHuenummn
COBpeMeHHOro npodeccmoHansHoro konnektuea. Mccne-
AoBaHWe 3aTparmBaeT npobremy cnabon MoTuBauuu pa-
BGOTHMKOB 1 CNOCOGLI ee NOBbILLEHNS

KnioueBble cnoBa: yenoBeveckMe pecypcbl, LmudgpoBas aKo-
HOMUKA, HaBbIKW, MEHEeMKMEHT, oundpoBKa, COBPeMeHHas
3KOHOMMUKa, umndposon HR

Modern economy is developing in the condi-
tions of technological patterns shift. The Fourth
Industrial Revolution demands something new
from all the economic agents: both from compa-
nies and from the employees in particular. The
development of these skills in such conditions
becomes a reason for competitiveness on the la-
bour market. The report «The Future of Jobs»
dedicated to the World Economic Forum Annual
Meeting which took place in 2016 in Davos sin-
gles out 10 key skills an employee will need to
possess by 2020":

* Complex Problem Solving;

¢ C(ritical Thinking;

¢ Creativity;

* People management;

* Coordinating with Others;

* Emotional Intelligence;

* Judgment and Decision Making;

¢ Service Orientation;

* Negotiation;

* Cognitive Flexibility;

* One of these skills, People Management in
digital economy, appears to be the most
significant one.

In 2018 prestigious editions «Forbes» and
«Fortune» claimed that the majority of leading
modern companies which are among «Fortune
500»™ use programs, which are based on ma-
chine learning, for various business processes.
For instance, such companies as Vodafone, Niel-
sen and Unilever work on special applications
which assist to achieve a higher level of imparti-
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ality at earlier stages while assessing the CV of
a candidate. Such IT giants as Google, Microsoft,
Apple and Amazon use machine learning to man-
age personnel at work®. Digitalization and global-
ization set new rules of the game in the sphere of
business, economy and politics. This leaves
a mark on a narrower scope — management of
human resources.

Nevertheless, according to the Institute for
Statistical Studies and Economics of Knowledge
(ISSEK) HSE the usage of digital technologies
in Russia falls behind Western Europe and the

USA significantly. Thus, according to the index
of business digitalization the leading position
among these countries (Russia, European coun-
tries, the Republic of Korea, Turkey, and Japan)
is occupied by Finland, with the score of 50
(Figure 1)°. Russia got 28 points, in turn, which
demonstrates one of the lowest results among all
the countries analyzed. Thus, digitalization of
economy, including such basic aspect as the
spread of access to the world network, is among
number one goals in the technological develop-
ment of our country.

Business Digitalisation Index by country 2019
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Digital economy changes the classical con-
cept of labour issue. Competitiveness, the rise of
labour productivity and personnel efficiency re-
main to be significant parts of research dedicated
to the theory of human resources management.
However they are overshadowed by problems
dictated by doctrine «Industry 4.0» which are
connected with topical issues of human resources
adaptation and with an optimal management of
them as well.

The aim of this work is to focus on the core
characteristics of personnel within digital econ-
omy, methods of interaction with staff members
which are of current interest, its recruitment and
the system of human resources management with
the help of modern technologies.

Ne 2/2019

Such angle of this research was chosen based
on the trend «Industry 4.0» — the newest sys-
tematic-technical platform used for the factors of
the fourth industrial revolution description. The
doctrine «Industry 4.0» presumes the presence of
3 crucial components’:

1) Digitization and integration of any simple
technical — economical relation to complex
technical — economical complex networks

2) Digitization of products and services offer

3) New market models

It is believed that all listed types of human
activity are currently interconnected with a num-
ber of communication systems. Within the Fourth
Industrial Revolution the most prospective tech-
nologies will be Internet of Things, Internet of
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Services and Internet of People’. Communication
and data collection are becoming the major com-
ponents of a successful usage of own resources to
raise their efficiency.

But before turning to a thorough examination
of the practice and peculiarities of management
of human capital in digital economy, it is neces-
sary to trace the history of the development of
personnel management theory before the society

Early forms of management

20-40s

joined the «Industry 4.0» epoch. This develop-
ment was taking place based on the principle of
evolution and was considered as a shift in the
society»s view on human values and demands.
The approach to the notions that were used to
define workforce also changed. Let us turn to the
visualization of Kurasovax»s® results of research.
She created the evolutional table that describes
the concepts of people management:

Human Resource Management

]

Personnel Management

Thus, the distinctive feature of «Personnel
management» concept is the perception of a per-
son as a representative of workforce exclusively.
The period of 20—40s of the 20" Century was
characterized as a low-qualified labour supremacy
which was caused by abrupt changes in govern-
ment system. The postulates of «Personnel man-
agement» concept are considerably liberalized in
comparison with the first concept. Now the reli-
ance on not only manufacturing goals but also on a
person can be traced. Special attention is paid to
staff development and to the satisfaction of per-
sonnel demands to gain new professional skills.
The final concept «Human resources manage-
menty» which has been functioning up to the pre-
sent days changes the approach to the work with
staff drastically. Now a person is the most signifi-
cant resource, the role of personnel management is
increasing, labour organization is becoming more
thorough, employee»s intellectual abilities and
labour potential are favoured most. Within this
very concept «Industry 4.0» concept is applicable.
It is needless to say that the periodization proposed
in Kurasovans work majorly correlates with the
historic development of the approach to human
resources management in Russia. However, the
characteristics and the changes-markers mainly
coincide with the transformation of the approach
to staff management in the Western society as

well. There the changes are coincided with the
starting points of industrial revolutions.

It can be deduced that the development of hu-
man society left its imprint on the management of
human capital. The traditional agrarian society or
industrial society where the laws of Taylorism and
Fordism prevailed, obviously treated a person in a
less rational way as the main resources were land
and then capital. In information society which is
concentrated on the services sector and informa-
tion management a person gains their real value
and then becomes the core part of economic rela-
tions. As a result, higher demands to the organiza-
tion of human labour, its application and also the
increase of humansy intellectual abilities appear.
Knowledge economy appears, companies are be-
coming more and more interested in the «collec-
tive brain» which is able to apply its previous ex-
perience and generate intellectual property’.

Bondarouk and Ruel, the collaborators and
researches in the University of Twente in the
Netherlands notice in their article «Electronic
Human Resource Management: challenges in the
digital era»'® a tendency, according to which the
role of intellectual capital can change drastically
within the digital economy in the information era.
One of the previously mentioned components of
«Industry 4.0» is the Internet of Things as well as
an artificial fast-growing machine learning sys-
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tem can substitute or modify some components
of intellectual capital. This, in turn, creates new
requests for the companies» personnel, who enter
the digital economy era.

Let us further consider the skills and abilities of
personnel, carrying out activities in postindustrial
epoch. Let us begin with an unobvious question
concerning the age of the employees and its impor-
tance for the adaptation to the realities of informa-
tional technologies. According to the research con-
ducted by the scientists of Cracow University of
Economics'', young people are more adaptive to
the use of new technologies and can work with in-
formation more effectively. They are able to iden-
tify what is important, to systemize, and to find cor-
relations. The deductions, in turn, demonstrate that
the stronger sides of elderly employees are con-
nected with their orientation on people, while ap-
proaching different issues, connected with organi-
zation and supply of services and preparation of
projects as well. However, on the other hand, eld-
erly people need to learn new management methods
and ICT which requires additional financial invest-
ments but at the same time makes it possible to
raise their abilities to the same level as of the
younger staff. This indicates that, despite the stereo-
type that older persons are «useless» as a human
capital, the real data show their exceptional quali-
ties which at the present moment the majority of the
younger personnel lack. The value of experience
and higher orientation on people exceeds the eco-
nomic cost of their learning. These deductions im-
ply that human capital must not comprise young
people only, it should also include 962 million peo-
ple from all over the world who, according to the
UN'2, comprise the category of the elderly.

It is necessary to consider the fact that the
demand on professional skills on the labour mar-
ket is going through considerable changes as a
result of the technological progress. At the same
time, such changes as the expansion of women
involvement on the labour market and the growth
of migration flows change the supply of profes-
sional skills. It means that the market mechanism
dictates new requirements. The Organisation for
Economic Co-operation and Development
(OECD) created a «Skills for Jobs»" database,
comprising information which is true for differ-
ent countries (and subnational governments) and
concerns the harmonization of demand and sup-
ply on a wide range of aspects, including cogni-

tive, social and physical skills desegregated at
more than 150 spheres of knowledge, skills and
abilities specific for a particular job. OECD re-
ports illustrate deficit and surplus in one or an-
other profession. But a more significant statistical
observation of this organization is the presence of
the issue of disbalance on the level of personnel
qualification which is, according to OECD leads
to the deceleration of new technologies introduc-
tion and as a result the loss of productivity. «In-
dustry 4.0» makes an employee not to dwell on
one single specialization but to be more adaptive
to the changes of the market and to have self-
learning skills. Labour market in digital economy
offers to view the issue of gaining education from
a different angle, there specialty is overshadowed
by multidisciplinary learning.

An employee must be able to apply a developed
work template in new situations, to have skills
which enable to adapt a starting template to a dy-
namically changing working process'*. Labour
mechanism and «Industry 4.0» do not dwell on the
human resources competences any more. It is be-
coming more crucial to be able to make decisions in
nonstandard situations and in the atmosphere of
constant shift of the working environment.

Nura Jabagi, a researcher from John Molson
School of Business (Canada) in her research'
pays attention to related topic between the skills
of employees related to the human resources and
their management, as will be discussed further.
The issue of her research is that today there is a
decrease in the level of motivation among the
staff members who posses all the high quality
skills described above. In her view, there is a lack
of research concerning the way organizations
motivate their employees in non-traditional work-
ing conditions. Nura Jabagi reckons that «Manag-
ing workers in alternative work contexts has long
been said to require new communication and in-
formation systems, as well as organizational cul-
ture change» According to the researcher0 it is
necessary to include into the practice of control
so-called «external rewards» and/or «psychologi-
cal manipulation» for the employees to motivate
themselves. This means that a company must
provide a competitive environment among its
collective to avoid competitiveness from other
companies. Such measures allow enhancing la-
bour efficiency, minimizing expenses at the same
time. «external rewards» in Jabagi’s research im-
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plies various methods of encouragement of those
staff members who won in the artificial employ-
ees» competition, which also corresponds to the
purpose of the paper.

A logical continuation of skills and motiva-
tion issue is the problem of human capital com-
petitiveness in a company in digital economy. In
this way market mechanisms necessitate com-
pany management to ensure high standards of
employees» professionalism which would allow
holding a stable position on the market. E.
Lyaskovskaya and V. Kozlov'® suggest the fol-
lowing solutions for workers» competitiveness
management in digital economy:

«It is necessary the system of diagnostics of
competences, psychological features, valuable
installations of the personality and their compli-
ance to corporate culture based on formal and
informal information sources»'’

«it (the system is approx. the author) should
be dynamic and adaptive — to track deviations of
competitiveness of the personnel from the set
parameters and to offer actions in the field of pro-
fessional development, career growth and devel-
opment, correction of an emotional background
of the personality and improvement of psycho-
logical climate of collective of employees»'®

It is necessary to use machine learning both
in the development and operation of the human
resource management system

Due to the information technology develop-
ment, growing role of Big Data, machine learning
supremacy in some operations we can talk about
innovative management of human resources in
digital economy today. Thus, the leading special-
ist in the sphere of human resources management
singles out the following personnel management
academic activities'”:

* Search of necessary employees;

* Adaptation of new personnel at work;

* Personnel training and development;

* Personnel operative assessment;

* Business communication management;

¢ Personnel salary and motivation;

¢ Labour organization;

* Corporate culture management.

These and other duties can be substituted by
the use of algorithms of machine learning today.
They will allow optimizing and accelerating the
interaction with human resources. Internet-

resource Digital HR tech which specializes on
job in the HR sphere offers the following skills*
which can successfully and efficiently manage
human resources within «Industry 4.0»:

It is crucial to actively use social network
tools which can have a beneficial impact on the
development of business networks both inside
and outside a company. The placement of infor-
mation concerning possible vacancies will in-
crease the selection of potential candidates, while
its targeted use will assist to find a proper candi-
date. Using company»s promotion in social net-
works can assist to enhance the status of organi-
zation which will also have a positive effect on
its employees» motivation.

It is also offered to use modern informational
software to manage human resources. The usage
of online-forms and the storage of documents
electronically assist the company to switch to
electronic workflow which considerably changes
the expenses on hard copy. It also makes data
reciprocity and staff selection less complicated
because electronic documents are easier to fill in,
process and use.

The automation of salary calculation proc-
esses and other personnel goals boosts staff pro-
ductivity and efficiency. This can be realized
when using the machine learning correctly and
keeping everything under vigilant human guid-
ance only.

Previously it was already mentioned that such
leading IT-giants as Google, Vodafone, Nielson
and other companies actively use software for
talents» search and recruitment on the labour
market and inside company as well. Thus, it is
becoming obvious that the integration of Appli-
cant Tracking System into social networks en-
ables to cover larger number of possible candi-
dates, automate resume analysis and mostly im-
portant to reduce the workload for personnel re-
sponsible for recruitment.

Today there is also a software like Bird-
DogHR which enables to provide staff members
with summary concerning their efficiency de-
pending on the work they do. This can stimulate
personnel to improve their work in the spheres in
which they are less useful. Data analysis assists
to accelerate the identification of employee»s
weak points and to send them in proper time to
acquire skills in the field needed if necessary.
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In the modern world technological skills are not
considered to be a bonus any more, they are a ne-
cessity for each recruiter. New technologies appear
almost every day and this implies that HR must be
more flexible than ever, this is exactly what the rec-
ommendations listed above demonstrate.

Management of human capital in digital
economy becomes a key factor of economic
growth. Company»s competitiveness in the mod-
ern economy turns out to be directly related to the
efficiency of such type of capital application.
Thus, the use of innovative methods of human
resources management becomes an essential part
for the economy agents: both to the employees
and to the companies. In my view, described
methods help to solve this problem.
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AHHOTauma. B pesynbTate npoBedeHUst UccneaoBaHUsi
N NPUMEHEHNST U3YYEHHbIX U OMUCAHHBLIX B CTaTbe MEeToAWK
npegnoxeHa mMogenb aHanu3a 6onblMX AaHHbIX, KOTopas
BKINOYaeT B cebsf WUCTOYHMKM WHpopMaumn, nnaTdopmy
cbopa M XpaHeHWs OaHHbIX C AeTanvsauuein BapuaHToB
MOZENM NPOrpaMMMUpPOBaHUS, Cpeabl UCMONTHEHUS] U XpaHeHUs],
a Takke Groka aHanusa n 06paboTkM AaHHbIX.

KnioueBble cnoBa: Gonblune OaHHble, BOAOCHaOXeHue u
kaHanusauus, Big Data, 6a3bl gaHHbIX, HOBble TEXHOMOMMMU,
cepsuckl, Master SCADA, SCADA

Ilo mepe TOro Kkak MJaHHBIX CTAHOBHUTCS
OOJIbIIIe, OHU CTAHOBSITCS CIIOXKHEE M MX TKEIO
OOBSICHUTD, YMCTBEHHBIE CHOCOOHOCTH JIIOAEH
yKe He CIOCOOHBI MX pacmm@poBaTh U MpoaHa-
JU3UPOBATh BO3HUKAET HEOOXOAMMOCTh B CO3JIa-
HUM HEKOW Cpeabl XpaHeHHs U oOpaboTku OO0Ib-
KX JaHHBIX [5].

AHanmu3 OONBINX TAHHBIX IS U3YUEHUS OX-
BaTa yCJIyraMd BOJOCHAOKEHHS M KaHAIM3ALUH
B TOpOJiax, BKJIIOYasl BU3YyalbHbIC U HE BU3yallb-
HBIE METOJbl, UMEET BAXKHOE 3HAUEHHE VI CO3-
JaHusl 1 00ecTieYeHus JKU3HECTIOCOOHOCTH TOPO-
noB. [lorpeOuTenbckas aHaTUTHKAa HAXOIAWTCS B
SMMLEHTPE PEBOJIIOLUM OOJNBIINX NaHHBIX. Tex-
HOJIOTHH TIOMOTAIOT COOMpaTh OTPOMHOE KOIH-
YeCTBO JaHHBIX O MOTPEOJICHUH, OIIIaTax, yueTe
U IPYTHX XapaKTePUCTUKAX B PEKHME PEaTbHOTO
BpeMeHH. Takum oOpa3zoM, OecrpereIeHTHBIHN
00beM, CKOpOCTh M pazHooOpa3ue MepBHYHBIX
JaHHBIX, cOOp OONBIIMX JAHHBIX, TOCTYIl K HUM
— U1 IOTpeOuTeNeil UMeeT OrpOMHOE 3HaYEHHE
npu 00EeCTeYeHuN MaKCUMaIbHO 3(PQPEKTHBHOM
pabotbl maHHBIX cayx0. YTOOBI nydlle MOHATH

BJIMSIHUE OOJNBININX JAHHBIX Ha M3YYE€HHE OXBaTa
yCJIyraMu BOJOCHA0KCHUS UM KaHAJIM3AlMKA B IO-
ponax, KOTOpbIe MO3BONAT HCIOIB30BATh HX
MPEUMYIIECTBA, MBI MpEJJIaraeM MOJIeNib, KOTO-
pasi BKJIOYAET B ce0S — CICAYIOIIUE PECYPCHI:
(U3MYECKUl, YENOBEUSCKUH M OpraHu3alloH-
HBIA KamuTaja, OHH MOJICIUPYIOT CIEIyrolee:
mporiecc cbopa W XpaHEHUS OONBIINX MAHHBIX,
MPOIECC M3BJICUEHUS OONBIIUX JaHHBIX U IPO-
[ecc aHau3a OONBIINX JaHHBIX JUIS MTOBBIIICHHS
JUHAMUYECKUX WM aJalTUBHBIX BO3MOXKHOCTEH.
A Tarke OyZieM y4YUTHIBaTh yHUKaJbHbIE TPeOo-
BaHUS K pecypcaM, 4TOOBbI M3BJICYb BBITOAY H3
OOJIBIINX TAaHHBIX.

Ienp JaHHOTO MCCIICIOBAHMS: U3YyYUTh ME-
TOJNVKH aHaiu3a OOJBIIMX JAAHHBIX CUCTEMBI BO-
JOCHA0XKEHUST W KaHAW3allMM B TOpPOJaX, 4TO
BKJIFOYAET B ce0s cOOp, XpaHEHWE W CUCTEMATH-
3alMI0 CIEAYIOIIUX IOKa3aTesied HH(PpPacTpyK-
TYp TOPOJIOB: HEYUTEHHOTO pacxojia BObl, He0O-
XOJIMMOCTH TapaHTUPOBAHHOW JIOCTABKU BOJIBI
B HYXXHYIO TOYKY, B HEOOXOJMMBIX KOJHYECTBAX
U TpeOyeMOoro KauecTna.
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[IpobnemMa BOAHBIX PECypcOB HACTOJNBKO
rinobaneHa, yTo 14 urons 1996 r. B Mapcene ObL1
yupexaeH BecemupHbiii Boaublil coBeT [2]. AHa-
73 OOJIBITUX JTAHHBIX B c(hepe BOTOCHAOKCHHS U
KaHaJIM3allM1, KaKk U B APYruX UHPPACTPYKTYpax,
CTpouTcs Ha cOOpe aHHBIX, 00paboTKe, aHAIH3E
U TIpUHATUM penieHud. [Ipu 3ToM HCTOYHHUKAMU
JIAHHBIX BBICTYIAIOT JOKYMEHTBI, Be0O-CEPBHUCHI,
YYETHBIC CHUCTEMBI, PETHUCTPBl U JATUYUKU BOIO-
cHaOxeHwus. [lepedncieHHbie MeToAbl cOopa |
aHamm3a OONBIINX [aHHBIX HAa CETOMHSITHHIMA
JICHb SBJISIFOTCS YCTapEBIIMMH U HE CIPABIISIOTCS
C COBPEMEHHBIM KOJIHYECTBOM JaHHBIX.

Bonpmme manHble CymecTBYIOT B pa3HOOOpa3-
HBIX ()OpMaTax U MOTYT OBITh CTPYKTYpPHPOBaH-
HBIMU, TIOJTy CTPYKTYPUPOBAHHBIMH U HECTPYKTY-
pupoBaHHEIMU. CTpPYKTYpHPOBaHHBIE JaHHBIE OT-
HOCSTCS K JJAaHHBIM, KOTOPBIE UMEIOT OpraHU30BaH-
HYI0 CTPYKTYPY U MOTYT OBITh YETKO WACHTU(U-
poBaHel. Hanmpumep, 6a3a qaHHBIX ¢ KOHKPETHON
nHpopmarmeit. K HecTpyKTypHpOBaHHBIM JTaHHBIM
OTHOCST COOOIIEHHS, BUICO, ayaro, GoTo (aiiisbL
[To Mepe Toro KaK yCIOXKHSIOTCS THITHI JaHHBIX, NX
00paboTKa W aHAIM3 YCIOXKHsIOTCSA. TakuM oOpa-
30M, BO3HHKAeT HEOOXOAMMOCTh XpaHWIIHUILA pe-
AIBHBIX JIAHHBIX, KOTOpOe OyaeT crocoOHO JIErko
COXpaHATh OIPOMHEIE MAaCCHUBBI AHHBIX W aHaJH-
3UpoBaTh WX. [IpMHUMAas BO BHUMAaHHUE, YTO KOM-
MIAHUW BOJOCHAOXKEHUS M KaHAJIM3AI[UH HAXOMSATCS
Ha Ha4YaJbHOM OJTalle BHEIPEHHS COBPEMEHHBIX
CHCTEM XpaHEHHS M OOpaOOTKH NaHHBIX, CETOMHS
HE0O0XOIMMO BHEIPEHHWE HOBOW M COBPEMEHHOM
CHCTEMbI XpPaHCHUSI U aHau3a OOJNBIINX JAHHBIX.
Ota cucremMa JODKHA OTIMYATCS OOJNBIION BMe-
CTUMOCTBIO JIAHHBIX, YYHUTBIBATH HX CKOPOCTh
1 CII0>KHOCTb.

[loctrossHHOE yBenmueHue NoTpedHOCTH che-
pBI BOIOCHA0XKECHHS U KaHAIM3AIliH B 00paboTKe
U XpaHCHHU OONBIIUX 00BEMOB JAHHBIX U MOSB-
JIeHHe TEXHHYECKUX CPENICTB, KOTOpBIE CIOCO0-
HBI OIEPaTHUBHO 00pabaThIBaTh TAKWE NAHHEIE C
MUHAMAJILHBIMHU 3aTpaTaMu, 00yCJIOBHIIM HEOO-
XOAMMOCTh BO BHEIPEHHH OJHOTO M3 Hambolee
MEpCIIeKTUBHBIX HampaBiennid — Big Data
(OosnpuINe TAHHEIE).

Breapenne Ttexnonorun Big Data nHa mpen-
MIPUSTHAX BOJAOCHAOKEHUS U KaHAIU3aI[UH TOPO-
JIOB HECET HOBBIE BO3MOKHOCTH U TTO3BOJIUT:

* TOJyYaTh IOCTYI K CUCTEMaTH3NPOBAHHOM

WHQOPMAINH, CTPOUTH NMOJPOOHBIC aHANH-
TUYECKHe MPO(UIN U OTUYETHI;

* WHTETPHUPOBATH MOJPOOHBIE JaHHBIE O Ta-
pudax, moxazarensx MmoTpeOIeHUs U cTa-
THUCTHKE B pa3pe3e XapaKTepUCTHK;

* moNyyaTh TMOAPOOHBIC  AHAIUTUYCCKUE
JIAaHHBIE O MOTPEOJICHUH, KOHTPOINPOBATH
MTOTEPH BOIAHBIX PECYPCOB;

* u30exaTh MOIIEHHUYECTBA T. [I.

B cBoro ouepens Big Data cocroutr m3 He-
ckonpkux ypoBHeil: Data Lake —coxpaHneHue
nHpOpPMAIlMK B HECTPYKTYPUPOBAaHHOM BHJIE.
Data mining — COBOKYIIHOCTh METOJIOB aHaJIH3a
JTAaHHBIX, KOTOPBIE MCIOJIB3YIOTCS C LIETBIO BBISAB-
JISHHSI TTOJIE3HBIX 3aKOHOMepHOocTe, Data science
(«HayKa O JaHHBIX») — HAIPABJIICHHE B HAYKE H
OKOJIOHAyYHBIX Kpyrax, H3y4Yarollee BOIPOCHI,
CBSI3aHHBIE C aHAIM30M, OOpaboOTKOW W Tpen-
cTaBjeHUEM IUGPOBOH MHGOPMAIIMHA B BOCIIPH-
HuMaeMou ¢opme [8].

Bropoii yposens Data very house — xpane-
HUEe WHOpPMAIHM B CTPYKTypHPOBAaHHOM BHJIE,
paszenenue MHGOPMAIMK 110 UCTOYHUKAM, KOH-
BEpTalUs B IPABUIIbHBIC THITHI JAHHBIX.

N tperuii, Data mart — ypoBeHb pacuera
rmoKasaresnieil, KaJbKyJIsIInd, TOTOBOM WH(pOpMa-
i Ui GOPMHPOBAHUSI OTYETOB, JTOOABIICHUS
pa3MEepHOCTH JaHHBIX, UCIIOIb30BaHHUS TIOUCKA.

Bce at ypoBHE U cHCTEMBI, IPU BHEJIPEHUN
B KOMIIAaHMH BOJOCHAOXKEHHsSI W KaHAIN3aIl[UH
CMOTYT OINEPaTUBHO COXPAHATh, XPAHUTH, CUCTE-
MaTH3UPOBATh U aHAIN3UPOBATH JaHHEIE.

Master SCADA mpenHa3HaueHa ajis cO3la-
HUS CCTEM aBTOMATHU3aIlUH, TUCTICTYSPU3ALUU U
yuera (ACKYD, ACTY3) B MpOMBIIUIEHHOCTH,
umxeHepHbix ceTsax M JKKX namga KoHTposns u
YOpaBIeHUsS pacHpeeleHHBIMU U COCPEA0TO-
4YeHHBIMH O0bekTamMu. ABToHOMHass SCADA —
CHUCTEMa Ha OIpPEAeJIeHHOE KOJIUYECTBO TOYEK
BBOJIa/BBIBO/Ia TIO3BOJISCT: BBIBOJUTH HH(pOpMA-
IUI0O O TEXHOJOIMYECKOM IIpoliecce Ha OJUH
KoMIbtoTep; noaxiatodate OPC-nepemeHHbIE U
BXOJIBI/BBIXO/IBI KOHTPOJUIEPOB C CHCTEMOW HC-
nonHeHust MasterPLC; coxpaHATh apXuBHI 0 XO-
Jle TEXHOJIOTHYECKOTO TpoIlecca BO BHYTpPEHHEH
0a3e; co3gaBaTh OTYETHI; WCIIOJIB30BAaTh (DYHK-
[UOHAJIbHBIC OJIOKM W/WIHM OJIOKH PacdeToB IS
YIpPaBIEHUSI CUCTEMOM, JOCTYN K TEXHOJOTH4Ye-
CKHM TIpoIieccaM, Tepeaada JaHHBIX CO CTaHIUI
[4]. Hannas cucrema IMO3BOJSET apXUBHUPOBATH
JIaHHBIE, IOKYMEHTUPOBaTh MX C MyOnukanuen
B Web, pesepBupoBaTh, nepenaBaTh JaHHBIE CO
CTaHIUH.
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OOBeKTUBHBIE JAHHBIE O COOBITHSIX B CHCTE-
Me COOMparOTCs C TOMOIIBI0 (U3NYESCKUX YCT-
policTB (cMapT-00BEKTOB), KOTOpBIC, C OJHON
CTOPOHBI, CITy’KaT MCTOYHUKAMH JAaHHBIX O KOH-
KPETHBIX COOBITUSIX, & C JPYroil — MOIyT HC-
MOJTHATH KOMAH/[IbI 110 U3MEHCHHUIO PEKUMOB pa-
00TBI cucteMbl BomocHaOxeHus [9]. Ilpm aToMm
Bce m3BecTHhle SCADA — cuCTEMBI TaKk)Ke HMH-
TETPUPYIOTCS B paMKax aHanu3a OOJIbIINX JaH-
HBIX CHCTEM BOJIOCHA0KEHUS M KaHATH3aIIH.

IBM u Esri co3nanu u nepefaiy B MPOMBIII-
JICHHYIO 3KCIUTyaTallui0 COTHU CHUCTEM y4YeTa BO-
JIOCHAOKEHUS, KOTOPhIE TO3BOJISIOT MaKCHUMallb-
HO CHHU3WTH PHUCKH 33aKa3YMKOB W 3HAYUTEIHHO
NOBBICUTH P PEKTUBHOCTD YIIPABIICHUSI.

[MpuHMMas BO BHHMaHHWE IMPOOJIEMBI, pellie-
HUEM KOTOPBIX MOJKHBI 3aHUMAaThCS BOJOIPO-
BOJIHbIC KOMIIAHUU M YPOBEHb COBPEMEHHBIX WH-
(hOpMaITMOHHBIX TEXHOJIOTUN B YIPABICHUU BOJI-
HBIMH pecypcamu, IpernojiaraeM, 4To BHEIpe-
HUE JAHHOM MOJIENY TO3BOJIAT CO3AATh €IUHYIO
reonH(OpMAIMOHHYI0  IatrgopMmy, KoTopas
o0ecneunT BU3yalW3allii0 U HHTErpaIfio JaH-
HBIX; HCIIOJIb30BaHUE TOTOKOBBIX JAaHHBIX B pe-
JKUME peaNbHOTO BPEMEHHU, a TaKKe 00eCreduT
HAJIM4YKME YIIIyOJICHHONH aHAIMTUKU C BO3MOXKHO-
CTBIO MIPOTHO3WPOBAHUS, MOJEIINPOBAHUS H TIOI-
JIEP’KKU IPUHATHS PELICHUM.

[TocrosiHHOE yBenmuueHue 00BEeMOB HH(MOP-
MaIuu B cepe BOJOCHAOKEHUS U KaHAIN3AIINH,
COTIPOBOXKIIAETCSI BHEIPEHHWEM almapaTHBIX |
MPOrpaMMHBIX  CPEIICTB, KOTOPBHIC CIOCOOHBI
olepaTHuBHO 00pabaThiBaTh OOJBIIHE OOBEMBI
nH(popMaIi. A TakKe 3HAYMTENBHBIM CHIDKE-
HUEM CTOMMOCTH cOopa, 00pabOTKH, XpaHSHUS U
nepenayd MHQPOpPMAIMK, YTO B CBOK OYEPE.h
TpeOyeT aHanM3a W CHCTEMATH3allU{ JaHHBIX C
[eTbI0  TOBBIIEHHE A()(PEKTUBHOCTH PabOTHI
JaHHON cephl U yiydllleHHEe KadyecTBa KU3HU
HaCeIlleHUs TOPOJIOB.

W3ydyeHrnem BBIMIEONMMCAHHBIX IPOOJIEM 3a-
HUMAaJNCh MHOTHE YUYeHBIC [5, 6, 8, 9, 12, 16], HO
€JMHON YHUBEPCAIBLHOW METOJUKU PEIICHUS
MPEUIOKeHO He OBLIO, YTO M CTajO MPUYHHOU
MPOBECHUS JAHHOTO MCCIICIOBAHMS.

JocTyn kK moJpOoOHBIM JTaHHBIM 00 HCIIOJIB30-
BaHUM W TIOTPEOJICHUM TOBApOB B 3HAYUTEIHHOMN
Mepe pacKpoeT MoTeHIan TexHoiornu Big Data
JUIS. OTITUMM3AIIMN KITFOUEBBIX OWM3HEC-TIPOIIECCOB,
CHU3UT PEryJsTOpHbIe pucku. [IpobGiema B ToM,
YTO TIPAKTUYECKOTO OIBITa TpuMeHeHHus Big

Data B cepe BomocHaOXKEeHHMS M KaHAIM3AIIUH,
CYIIECTBYET HEMHOT'0, HO MOTPEOHOCTh B aHAIU-
3¢ OONBINIMX JaHHBIX B 3TON OOJNACTH MOCTOSHHO
pacter. MeToJ00TUYECKONH OCHOBOW HCCIEN0-
BaHUS BBICTYIHMJIM TaKHE€ METOJOJOTHH Kak Big
Data, SCADA u Master SCADA. B pamkax BbI-
TIOJTHEHUSI paOOTHI OBIIM MCIIONB30BaHbI METO/bI
CTAaTUCTUYECKOTO TUTAaHUPOBaHUS. J[aHHBIE METO-
UKW BBICTYIIWJIA OCHOBOM H3yueHHUs aHalu3a
OOJBIINX NTAHHBIX BOJOCHAOKEHUS W KaHaU3a-
IIUU TOPOJIOB.

JocTikeHne MOCTaBIEHHBIX B CTaThe IeJel
OCYIIECTBIBUIOCH TPU HCIIOJIB30BAHUN KOMILIEKCa
TaKkuX OOIIEHAYYHBIX W CHENHAIBHBIX METOJIOB
SKOHOMHYECKMX HCCIISIOBaHUM, KaK: MOHOrpadu-
YeCKUl — YIIIyOJICHHOE WCCIICAOBAHUE M U3yde-
HHUE TEOPETUYECKUX OCHOB aHANM3a OOJBINUX JIaH-
HbIX 1 Big Data B cepe BogocHaOKeHUS U KaHa-
mm3arun. ['padudeckuii — HarmsmHOe U300pake-
HHUE TOKa3aTeleld M WX W3MEHEeHHs Ha IPeCTaB-
JICHHBIX PUCYHKaX, a TaK)Ke METO/Ia CIIEKTPaIbHOTO
anammza B nporpamme STATISTICA — moctpoe-
HHUE U M3y4YeHWE BIMSHUS MOKazaTened cephl Bo-
MocHaOXeHUsT B (popMaTe TIOCTPOCHHS ITHKITHYC-
CKHUX PSIJIOB TIOTEPH BOIBI.

Bonbiroe xomuvectBo MyONMKanuid 1Mo AaH-
HOW TpoOJeMe, OCTaBISET HEPEUIeHHOH 3amady
BBIOOpa METOJIOJIOTHH criocoba cOopa U XpaHe-
HUs OOJIBIINX JAHHBIX, UX aHaJKM3a U 00paboTKY.

UccnenoBanns 6a3upoBainch HA MeXaHUYe-
CKHX 00pa3max ¢ MOMOIIBI0 JaHHBIX TOCYIapCT-
BEHHOW CTaTUCTUKA W JaHHBIX POCTOBCKOTO
BOJIOKaHaJa.

HecmocoOHOCTs W3BJIEYh BBHITOAY W3 0OJb-
[IUX JTAaHHBIX YaCTO MPOUCXOIUT OT UX CIIOMKHO-
CTH, XaOTUYHOCTHU. BO3HUKHOBEHHE TUCKYCCHH O
metononorun Big Data mpencraBineHO KoOHIIE-
TyallbHOM OCHOBOM, KOTOpas WLIIOCTPUPYET
BnusHue Big Data Ha ananu3 gaHHbBIX B cdepe
BojlocHaOXeHnd 1 KaHanmmzauuu [7, 9, 11]. Uy-
9HUB COBPEMEHHBIE HapaboTkm [6, 8, 12, 14, 16]
MBI OTpEIeNIMIIA OCHOBHBIE MpHUHIMIEI Big Data
— D3TO TOpPU30HTAIBHAS MACIITA0HPYEMOCTb.
WmeeTcst BBHIY, YTO MacCHUBHI JaHHBIX MOTYT
OBITH OTPOMHBIMH M DTO 3HAYHT, YTO CHCTEMa
00pabOTKH OOJNBIIMX JaHHBIX JOJDKHA TUHAMHY-
HO PACHIMPATHCS MPHU YBEIHYEHHH UX O00OBHEMOB.
Bropo#i mnpuHIMI, OTKa30yCTOMYHMBOCTH — B
ciy4yae c00d HEKOTOPBIX 3JIEMEHTOB 000pya0Ba-
HUS, BCA CHCTEMa JIOJDKHA OCTaBaThCcs paboTo-
crmocoOHOM. TpeTwit — JIOKaTbHOCTH TaHHBIX.
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B Gonbiux pacrpeleneHHbIX CHCTEMAax JaHHbBIe
OOBIYHO paclpeleNsoTcsl M0 3HAYUTEILHOMY
yucay mamuH. OHAKO IO Mepe BO3MOXHOCTH
7 B IEISIX dKOHOMUU PECYypCOB JAaHHBIE YaCTO
o0pabarTpIBalOTCI Ha TOM € cepBepe, UTo U
xpaHsaTcs. Jns crabuiibHON pabOThI BCEX TpexX
MPUHIIAIIOB ¥, COOTBETCTBEHHO, BBICOKOH 3(-
(heKTUBHOCTU XpaHEHUS U 00pabOTKU OOJIBIINX
JIAHHBIX HEOOXOJUMbI HOBBIE MPOPBIBHBIC TEX-
HoJsioruw [10].

B Oonmpmmx pacmpeneneHHBIX CHCTEMax
JaHHbIE OOBIYHO paclpeaessioTcsl M0 3Ha4yu-
TeabHOMY 4mciy MamuH. OJIHaKo MO0 Mepe BO3-
MOXXHOCTH W B LEJSAX SKOHOMHHU PECYPCOB JIaH-
HBbIE 4acTO 00pabaThIBAIOTCS HAa TOM XK€ CepBe-
pe, uto u xpaHsaTcs. s obecnieueHus AeHCTBUSL
BCEX TpeX MPHUHIUIIOB U, COOTBETCTBEHHO, BHI-
cokoi dPPEeKTUBHOCTH XpaHEHHs] U 00pabdOTKH
OONBIIMX JAaHHBIX HEOOXOJIUMBI HOBBIE TWPO-
pbIBHBIE TexHOoJ0rHH [10].

Hcnonp3oBanue Big Data pocTOBCKUM BOIO-
KaHaJIOM TPEIOCTaBIIIO BO3MOXKHOCTh IPHUHU-
MaTh WHMOPMAIUIO M3 PA3IUYHBIX HCTOYHUKOB,
WCTIOJNB3Yysl Pa3NWYHbIE IPOTOKOJIBI TIepeaadn
JaHHBIX. B Hamem ciydae Mbl UMeeM TPH OC-
HOBHBIX UCTOYHHMKA HH(OpMAIUU:

* web (mpunoxkeHue, cait) — UHGopMaHs

OT KOHEYHBIX TOJb30BaTeNei (IMoKka3aHus
CYETYMKOB, OIUIATHI CUETOB, O(opMieHHE
3asiBOK HA TEXHUYECKHE HEHCIIPABHOCTH,
Tene(oHHbIC 3BOHKH | T.J1.);

* cucTeMa KOHTPOJIA M YIpPaBIECHUS TEXHO-
JIOTUYECKHMHU TIPOILleCCAaMH — TIPOKCH-
cepBepbl, cepBep 0az manHBIXx SCADA,
npsMoe TOAKIIOUYEHHE K ciyx0aMm cepBu-
ca, IEHTpaJIbHAS JUCIIETISPCKAs;

* cHucTeMa OPraHU3aIMOHHOTO YIPAaBJICHHA,
ydeTa, KOHTPOJIS ¥ TUTaHUPOBAHUSI.

XpaHneHne HHPOPMALUK B POCTOBCKOM BOJIO-
KaHaje Ha4WMHAeTCs C MepBoro ypoBHs — Data
lake. /lanHbIe XpaHATCS B HE 00paOOTAHHOM CHI-
pOM Bue, yaie Bcero nHpopMaLus He CTPYKTY-
pUpoBaHa. YPOBEHb TAKOTO XpaHEHHS HE00XO-
UM JUTSL OTIEpaTUBHOW 3aJMBKH WH(pOpManuu B
XpaHuwuie 0e3 M3IHMIIHUX 3aTpaT PecypcoB Ha
00paboTKy, KacTOMHU3ALMI0 U TMpPOBEICHHS pac-
4yeToB. Tak e 3TO MpeoCcTaBiIsIeT BO3SMOXKXHOCTh
oOpalieHus K MepBOMCTOYHUKY HH(pOpMaIHH.

Data warehouse — BTOpoii ypoBeHb XpaHe-
HUS JaHHBIX POCTOBCKOTO BOJOKaHama, ¢ KOTO-
pOTO HAaYWHAETCS TpEeIBapUTENbHAsI CTPYKTY-

puszanusd JaHHBIX MO0 UCTOYHHUKAM, THUIIAM OaH-
HBIX H T.[I.

Data mart — ypoBeHb XpaHEHHS W aHAIU3a
UH(pOPMAIUH. DTO TOTOBBIC JaHHBIC C paCUETaMHU,
KOTOPBIE MOTYT HWCIIOJbh30BaTh MEHEDKEPHI IS
aHaM3a W TpUHATHA pelreHuid. Yarie Bcero Ha
3TOM YPOBHE HACTPAMBAIOTCS 3aKPBITHIC TPYIIIIBI
VIS TOTO, YTOOBI MEHEKEP, UCIOJB3Ys sql query
WM excel, Mor U3BJeKaTh HEOOXOUMYIO HHDOP-
Maluyio B HY’)KHOM KOHTEKCTE, KOTOPOI'O MOXKET HE
OBITH B CTaHAAPTHOM HabOpE OTYETOB.

3a roapl paboTH POCTOBCKHUI BOJOKAHAN Ha-
KOIWI 0O0JIbIIME O0BEMbI TPAH3aKIMOHHOW HH-
(dopmanum, KOTOpbIe OH IUIAHUPYET MPUMEHSThH
JJId NOBBIIICHHA Kadye€CTBa CBOCTO INPOAYKTa U
YKpPEIJIEHUSI CBOETO KOHKYPEHTHOIO IpEenMyIe-
cTBa Ha peiHKe. [Ipe/yiaraeM BHEAPUTH MPEIO-
JKEHHYI0 HaMH Mojieb cOopa, XpaHeHus U o0pa-
OOTKM NaHHBIX CTPYKTYpPUPOBAHHBIX U HECTPYK-
TypUpOBaHHBIX W3 MHOXECTBa MCTOYHHKOB. He-
CTPYKTypUpPOBaHHBIE JaHHBIE OyIyT BKIIIOYAThH:
click stream data- maHHBIE O ITONB30BATENAX CHC-
TEM BOJOCHAOKEHHS M KaHaJIM3aluu, sentiment
data — aHanm3 B3aUMOJEICTBHA YEIIOBEKA U JaT-
0oTa; maHHBIE aHKETHPOBAHHUS TOJH30BATEIEH O
Ka4decTBE MPEIOCTaBICHHUS YCIIyT M OOCIy>KHBa-
Husl. BHenpeHue JaHHOW METOJI0JI0THH, Hpesia-
raer CoO3JaHWe XpaHWIWIIA TaHHBIX, KOTOpOe
Oynmer cobmpaTh, XpaHUTh CTPYKTYPHUPOBAHHBIC U
HECTPYKTYpUpOBaHHBIE naHHBIe. Data hub poc-
TOBCKOTO BOJIOKaHaja OyIeT XpaHWJIHUIIEM JaH-
HBIX ToNb30BaTenell. C MOMOIIBI0 STUX NaHHBIX
MOXHO OyzeT pa3padaTbiBaTh HOBEIE IpEIIONKe-
HUs1, QOPMHPOBATH OTUYETHI, CTPOUTH IIPOTHO3BI.

Takue mMomxosl, CIIOCOOBI XpaHEeHUs U 00pa-
0OTKH OTPOMHBIX MacCHBOB JIaHHBIX HAIPaBJICHEI
Ha OIMEepaTHBHOE TNPEJOCTaBICHNE KauyeCTBECHHOM
HeoO0XoAnuMOl WH(pOpPMAalM KOHEYHOMY ITOJIB30-
BaTeN0 s NPUHATHS 3(()EKTUBHBIX pEIICHUH.
TakuMu TONB30BATEISIMH MOTYT OBITH COTPY/I-
HUKA KOMITAHWW (AQHAIWTUKH, TEXHUYECKHE U
(PMHAHCOBBIE OTIIENBI, & TAKXKE TOI-MEHEKMEHT
KOMIIaHWH), TOCYJapCTBEHHBIE OpraHbI, KOHEU-
HBIC TIOKYIIATENIU-TI0IH30BATEIH YCIIyTOM.

Hrorom paGoThl pOCTOBCKOTO BOJOKAHAJA 110
MPEJI0KCHHON HaAMU METO/IOJIOTHU OBLI:

1. oOcnyxuBaHue MOTpeOUTENEH POCTOBCKO-
ro BOJIOKaHaa ObLIO YIIYYIIEHO 332 CYET ONTHMHU-
3UPOBAaHHON CHUCTEMBl YCTAaHOBOK CUUTHIBAHUS
U TPEJOCTaBICHUS JaHHBIX (aBTOMAaTHYECKas
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nepenada U cOOp mokazaTeraed H3MEPUTENBHBIX
YCTPOMCTB, BHICTABIICHNUE U PACCHUIKA CYETOB)

2. OnTuMuzanyst 3aTpaTr Ha ONEPAlMOHHYIO
JesITeNbHOCTh BOZOKaHana. JlaHHBIH Tpouecc
II03BOJIMJI CHU3UTh 3aTPaThl HA TEXHOJIOTUYECKHUE
MIPOIeCChl: 3HEPro3arparsl, TPyA03aTpartbl, 3a-
TpaThl BpeMeHH. ABTOMaTniyeckuil cOop M aHa-
JU3 JaHHBIX O0ECIednsT HCKIIOYEHHE PYYHOTO
TpyAa ¢ uHpOpManueld W AaHHBIMH, ITOMOT H3-
0exaTh OMMOOK BBOJA.

3. MunuMu3anys BO3MOKHBIX PHUCKOB U MO-
BbIlIeHHE 3((GEKTUBHOCTU yNpaBJICHHUS aKTHBA-
MH POCTOBCKOTO BojokaHaia. Hanpumep, ananus
JaHHBIX [IOKa3aTeJed NOoTepb IIOMOI CBOEBpE-
MEHHO BBIIBUTH IIOJIOMKHM U IIPOBECTH PEMOHT-
Hble paboThl. [laHHBIN aHAIM3 MMO3BOJIMI BOJOKA-
HaJly COXPaHUTbh U BOCCTAHOBUTH 000pYIOBAHUE.
[Ipumepom MOKET CIYKUTb cOOp HH(POPMALIUH C
JaTYMKOB M CYETYMKOB BOABI, MHGOpMALHU O
IUIOMOMPOBAHUH U TIEPEIPOBEPKE.

4. Ynyumenue nokasateneil 3¢ peKTHBHOCTH
JESITENbHOCTH POCTOBCKOI'O BOJOKaHajla Ha OcC-
HOBE aHanu3a OONBIIMX JAaHHBIX M aBTOMAaTHYe-
CKOM (OPMUPOBAaHUU OTYETOB, BMECTO PYUHOTO
CO3JIaHHSI CBOJHBIX TAOJHII U MAaCCUBOB JAHHBIX.
Brenpenue Big Data B chepe BomocHaOxeHHT U
KaHaJu3anuy r. PocTOB MO3BONMIO cHCTEMAaTu-
3UpOBaTh JIaHHbIE U CYLIECTBYIOUIMHA HMH(OpMa-
LMOHHBIN Xaoc TpaHCHOPMHUPOBATh B 3 (EeKTHB-
Hble pemieHus. HemocpeacTBeHHO ObUIO yiTyud-
LIEHO COBMECTHOE HCIIOJIb30BaHUE IAHHBIX W3
pasHeIX ucToyHHKOB, Hampumep I[MC win
SCADA. Takxe ynyuimeHa HHQOpPMaHOHHAS
0€30I1aCHOCTh: IOCTYN K JaHHBIM aBTOMaTHYe-
CKM HacTpauBaeTCsl U paspelaercs Mo pacmopsi-
KEHUIO PyKOBOJICTBA.

[Mpunmm x BBIBOAY, 4TO B cdepe BOIOCHAO-
XKEHUS M KaHauu3alud Ha 0a30BOM YPOBHE
OoJIbIIME JAHHBIC 03HAYAIOT, YTO JaHHAS WH(pa-
CTPYKTypa COCTOMT M3 OIPOMHOTO KOJIMYECTBa
JMaHHBIX. AHAIUTHYECKHE CITy>KOBI BOIOKaHAIOB
BUJIAT JJAHHBIC M3 CHCTEM JUCTICTYEPCKOTO KOH-
Tpoist u coopa nanabix (SCADA), Brirodas cra-
TUCTUKY TIOTOKOB, OHJIAWH-MOHUTOPHHT, a TaK¥kKe
JaHHBIE M3 Ja0OPaTOPHBIX CHUCTEM YIPAaBICHUS
uadopmarmeit (LIMS) u kKoMIbpIOTEepH3NpPOBaH-
HBIX CHCTEM YIPAaBJICHHUS TEXHUYECKHUM 00CITy-
kuBanneM (CMMS).

[Ipenymaraem KOMIaHUM BOJOCHAOXKEHUS U
KaHanu3aluu I. POCTOB HOTpeOUTENbCKYIO WH-

¢dopmanuio (HampuMep, JAaHHBIE OT JaTYUKOB)
00BEIMHUTL C TEONMPOCTPAHCTBECHHBIMHU JIAHHBI-
MH, 9TOOBI TONYYHTH IOJIE3HYI0 HH(POPMAIIHIO
JUTSE KOMIIAaHWW ¥ BU3YQJIM3AIUIO JJIs OTpeOuTe-
neit. Torma aHanmm3 OONBIIMX JaHHBIX CMOXET
OBITh CTCHEPHPOBAH M CIPOTHO3UPOBAHO paHEe
HEW3BECTHOE IPEJICTaBICHNE O TIOKa3aTemsaX Io-
TpeOeHus, MyTeM OOBEAWMHECHHS IIPOTHO30B C
CYIIECTBYIOIUMH TTOKA3aTEIISIMH.

IIpu co3manum Mozaenu aHamu3a OONBIIUX
JIAHHBIX, HAMU MPEIJIOKEHO YUYHUTHIBATH Clie-
nyromue ¢GakTopsl W TOKa3aTelnd KOHTPOJIS U
y4era: MOIIHOCTh CHUCTEMbl BOJOCHAOXKCHHS, a
TaKk)Ke, CKOJIBKO TPOJaHO BOABI B CETh BOJO-
CcHa0)XeHMsI, OBITOBOE TOTPeOIeHNE BOJBI B pac-
4yeTe Ha JIyIIy HACEJICHUs, YPOBEHb MOTEPh BOJBI
B BOJIONIPOBOJHBIX CETSIX, YPOBEHH MOTEPH BOJBI
B KaHAJIM3aLMOHHBIX CETSAX, YyCTAHOBJICHHAS MPO-
MyCKHasi BO3MOXKHOCTh KaHAJTN3aI[HH, KOJIUIECT-
BO OTBEJCHHBIX CTOYHBIX BOJ, 00BEM IMIPOIY-
IICHHBIX Yepe3 KaHaIU3aIM0 CTOYHBIX BOJ, OIS
3arpsA3HEHHBIX CTOYHBIX BOJ B 0OOmIeM oOBmeme
CTOKOB, MOTPEOJICHHUE IJCKTPOIHEPTUN U MHOKE-
cTBO npyrux. Hamum ompeneneHn xapakTep Koie-
0aHuMi B JMHAMUYECKUX Psax IMOTEPh BOJBIL.
C noMoIp METOoJa CHEKTPaIbHOrO aHaju3a
JAHHBIX AMHAMUYECKHUX PSAIOB ObLTa OIpenereHa
HauOOJNbIIAs YacToTa, KOTOpas MPUCYIa TOMY
WIH MHOMY JAWHAMUYecKoMy psmy. Crekrpaib-
HbIM aHaJIu3 TEHJICHLIUI U MPOrHO3UPOBAHUE T10-
KazareJei morepb BOIbBI HacelneHneM PocroBa u
00JacT, BBHIIIOJHEHHOE C HMCIOJF30BAaHUEM JIaH-
HBIX, COOpaHHBIX B TeueHue 5 net (puc 1). B pe-
3yJIbTaTe TMONYYeH TpadyK CIEKTPAITBHOH IIIOT-
HOCTH I10 JJAHHBIM JTUHAMHYECKUX PSIOB, HA OCH
X KOTOpOW 0003Ha4YeHBI MEPUOMBI TIO0 MecsIaM,
Ha ocH y — miepuo mo ukiam. Cieayer oTMme-
TUTh, 4TO B PocTOBE, BhIICMIN IEpUO] B 12 Me-
CATIEB, KOTOPBII COBITAAAET C TOAOBBIM ITHKIOM U
PEMOHTHBIMU pa0OTaMHU.

PacmmpeHHpIit aHAIM3 perpeccuu MPOrHO3U-
pyeT yBenudeHue moreps Boabl Ha 12% k 2019
TroJly Tak Kak o0OpyZoBaHWE M3HOIIEHO U Kalld-
TaJIbHBIX MHBECTHUINH Ha BOJIOCHAOXKEHUS W Ka-
HAJIM3alKI0 BhIENeHO He Obuto. Kpome Toro,
aHaJIM3 JAaHHBIX I[OKa3bIBACT, YTO KOMMYHallb-
HBIM MPEANPUITUIM CJICIYCeT 0XHJATh YBEIHUC-
HUSl PacXOJIOB, CBS3aHHBIX C yCIyraMHu CHaOxe-
HUS U BCE 3T PE3yJIbTaThl MOJyUEHBI OJaroaaps
Big Data.
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Spectral analysis
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Puc.1. CnexTpanbHasi IJIOTHOCTh H3MEHEHHI TOTephb BOABI 32 mepuoxn 2012—2017 rr.
(pa3paboTaHO AaBTOPOM COTJIACHO JaAHHBIX CTATHCTHKH BoAoKaHaJa r. PocTos [1])

CriekTpanbHBIA aHAJIM3 HaM TTOMOT CITPOTHO-
3UPOBATh U CJENIAaTh BBHIBOJ, YTO aHATU3 TEHICH-
Ui, OCHOBaHHBIN Ha (pakTax, Ha OOJBININX JIaH-
HBIX, OyJleT Urpath Bce Ooliee BaKHYIO POJIb B
YIpaBJIeHUH BOJTHOW MH(PACTPYKTYpOH B Tpen-
CTOSIIIHE TOABI. JTO eIe pa3 MOMUYEepPKUBACT
BXXHOCTh JAHHBIX JJIs TPUHATAS OOOCHOBAaH-
HBIX, O0Jiee Pa3yMHBIX U 00Jiee TOYHBIX PEIICHUI
B YIIpaBJI€HUN HHPPACTPYKTYPOH BOTOCHAOKEHHISL.

Hapsiny ¢ nmuHaMukoi HEOOXOIUMO YUHUTHI-
BaTh pa3jMYHBIC BPEMCHHBIC PAMKH: CyTOUYHBIC
(nHeBHBIC) KOJICOaHUs, HEJCNIbHBIC TPEHBI (0CO-
OCHHO pa3nuyusl B BBIXOJHBIE U OyJHUE JTHH) U
CE€30HHBIe CABUTU. /)11 Ka)XIoro n3 HUX MOTPeo-
HOCTH B aHajuu3e HaHHBIX Tpedyer ux cOopa,
XpaHeHUs] U 00pabOTKH, YTO M TO3BOJIAECT BHE-
IOpenue u padota ¢ Big Data. [{nsg cyTouHBIX U3-
MEHEHHMI JaHHBIX POCTOBCKOT'O BOJIOKaHaia He-
00X0JIMIMO CpaBHUBATh OJWH JI€Hb C APYTUM, Ha-
KJIaJpIBasl TUHAMHAYECKUE AaHHBIC. Js exene-
JEIBHBIX TPEHIOB MBI TpEIJIaracM OCYIIECTB-
JISITh PacydeT TUIAHOB. A ISl CE30HHBIX — TpaduKu
W CpPaBHUBATH JOITOCPOYHBIE TpeHIpl. Cumraem,
Big Data — 3To WHCTpYMEHT, KOTOPBIH TOMOXKET
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OpraHM3alMsM  BOJOCHAOXEHWs  IpeBpaIlaTh
BECh MOTOK JaHHBIX B aHAIUTHKY U BBIBOJBI, KO-
TOpBIE MBI MOXKEM MPUMEHSATH Ui YIIy4LICHUS
paboThl BomOCHAaOXKeHMsT M KaHaiu3anuu. [Ipa-
BWJIBHbIC JaHHbIC, aHATUTHKA U CHCTEMA IPHHS-
TUSl pElIeHUH MOMOTYT MPUBECTH K TOMY, YTO
BOJIHBIE TPEANpHATUS OyAyT paboTaTh C ONTH-
MaJIbHOH MPOU3BOIUTEIBHOCTHIO.

[Iporno3upoBanue BooOIIEe U MPOrHO3UPOBA-
HHE CIpoca Ha BOJOCHAOKEHHE B YaCTHOCTH,
ABJSIETCSl OHUM M3 HanOojee BaXKHBIX LIaroB B
yIpaBJICHUH pecypcaMH BOAHOH HMH(PacTpyKTy-
pbl. OIHAKO ¢ TAKUMHU TPOTHO3aMH CBSI3aHBI pas-
JUYHBIE COIMAIBHBIE, YKOHOMHYECKHUE, OJIUTH-
YEeCKMEe M DKOJOTHYECKHE HEOINpeIeIeHHOCTH,
MOCKOJIBKY pa3Hble CHEHApHH MOTYT NPHUBECTH K
COBEPILEHHO Pa3HBIM pe3yJbTaTaM M IPOTHO3aM.
PacmmpenHas aHanmuTHKa OONBIINX JAHHBIX Je-
JaeT MPOTHO3HMPOBAHHE CHPOCA OCYIIECTBUMBIM
JUISL JIUL, IPUHAMAIOIIUX pEIIeHHs Ha BBICOKOM
ypOBHe, Onarojapsi paclHoO3HaBaHUIO OOpa3oB H
MOJICTTMPOBAHUIO PsANA CLEHAPUEB C MUCIIOIh30Ba-
HHEM CHCTEMHOTO IMHAMHUYECKOTO MOJEITHPOBa-
HUSI M PACUIMPEHHBIX alTOPUTMOB MAIIMHHOTO
obyuenwus [15].
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PazpaboTka u BHeapeHnue Mozenel cOopa,
XpaHeHue, o0paboTKKM U aHau3a OONBLIMX AaH-
HBIX IIO3BOJIUT TPENNPHUITASIM BOJOCHAOXKEHUS,
KOMMYHQJIBHBIM TPEANPUATHSIM U OOIIEeCTBEH-
HBIM OpraHu3aiuusM d(Q(EKTHBHO ONTHMHU3UPO-
BaTh U yNPaBIsTh CBOMMHU MPOLIECCAMU U CTpaTe-
THSIMH pa3BUTHA WHMPACTPYKTYyphl. Pacmmpen-
Hasl aHaJMTUKA, OCHOBaHHAs Ha aHanu3e OoJb-
IIUX JAHHBIX B ISl IPOTHO3UPOBAHUS IOBEJIEC-
HUS ToTpeOuTeNel BOAbI, TAKMX Kak AeMorpadu-
YecKue NepeMeHHbIe (HampuMep, IIIOTHOCTh Ha-
CeJICHHs1), ICTOPUYECKHE MOAETH UCTIONb30BaHUs
(kuMar, Temmeparypa, BJIaXHOCTH), HH]pa-
CTpYKTypa (WCIoNb3yeMasi TeXHOJOTHUS, IPOH3-
BOJIUTENLHOCTh TPYAa, 000py0BaHUE), OJIUTH-
YeCcKHue, IKOHOMHYECKHE, COLMalbHBIE W PsA
JIPYTHX MapaMeTpoB. DTH KOMIIOHEHTHI paccMar-
PHUBAIOTCSl KaK BXOJHBIC TIEpeMEHHbIE ISl pa3pa-
OOTKH MPOTHO3HOH MOJIeNIH, CIOCOOHON MPOTHO-
3WpOBATh MOBEICHUE BOJOTIOTPEOICHUS.

B pe3synbTaTe uccineqoBaHUi, MPUILIH K BbI-
BOJIy, YTO COBPEMCHHBIH aHaJIH3 M yCOBEpIICH-
CTBOBaHHAs aHAJUTHKA OONBIINX  JTAHHBIX
(60oTPIIMX MAacCCHBOB JaHHBIX) MOXET CHAENATh
yIpaBlieHHE pecypcaMi BOJHOW MH(PACTPYKTY-
PBI pa3yMHBIM, TIO3BOJISISL JIUIAM, TIPUHUMAFOIIIAM
penienus1, 3pPEKTUBHO U TOYHO OLIEHUBATH, IIPO-
THO3UPOBATh M paclpelelisiTh CBOH PECypCHI.
AHanM3 TeHIEHINH, OCHOBAHHBIM Ha aHAJIUTHYC-
CKUX METONaxX Juii cOopa CKPBHITBIX 3aKOHOMEp-
HOCTEH M TEHIAEHUUH, JEeXAIUX B OCHOBE HUCTO-
PUYECKUX IaHHBIX, U TMPOTHO3UPOBAHHUS Ha
Oyaylee, MOXKET MOMOYb BOAHBIM KOMMYHajlb-
HBIM TMIPEANPHUATHSM yCTaHABINBATH MPUOPUTETHI
B OTHOUICHWH CBOMX OCHOBHBIX (DOHJIOB, OIICHU-
BaTh PUCKH, OTCJICIKUBATH KOMIIOHEHTHI MH(]pa-
CTPYKTYPHI U pEaTM30BHIBATH IUIAHBI IEHCTBUH.

Taroke cumTaeM, 4TO aHANHU3 CIIpoca Ha BO-
JIOTIOJIb30BaHUE HE TOJBKO 00ECIeYuT MOCTpoe-
HUE pa3yMHBIX CTPAaTETHYECKUX ILJIAHOB, JEUCT-
BUH U pacrupefesieHus] pecypcoB HHPPaCTPyK-
TYpBl H YOpPAaBJICHUS UMH, HO TaKKe UIpaeT pe-
MIAIOUIYI0 POJIb B MOUCKE 3PQEKTUBHBIX pelle-
HUHN A7 COXpaHEHHUS BOJABIL. DTO TaKKe MOMKET
OBITh HCIIOJB30BAaHO JUI Pa3pabOTKH CHCTEM H
METO/IOB AJISl MPOTHO3UPOBAHMS M MPEAIOTBpAILe-
HUSl HEXBATKU BOJBL. V3yueHue mccieqoBaHuil u
HAayYHBIX PabOT MO aHAMM3y OOJBIMUX TaHHBIX
MOKa3ajJ0, YTO MHOTHE TEOPETHYCCKHE U METO-
JIOJIOTUYECKHE acCHeKThl MpopaboTaHbl B HEJOC-
TATOYHOH Mepe, MMEeT MeECTO HEeIOCTaTOYHOe

MIPOHUKHOBEHUE B TpobiiemMatuky cbopa u xpa-
HEHUs OOJIBIIMX JTAHHBIX, UX CUCTEMATHU3AIUI0 U
a"anmus [9, 10, 15], BO MHOTHX HCCIEIOBaHUAX
HET YEeTKUX PEKOMEHIAW{ TO HCHPABICHHIO
CUTyaluu B JaHHOW mpobGieme [12, 14]. Boms-
IIMHCTBO HAYYHBIX CTATEH M Y4EOHBIX MOCOOUit
00JafaloT Wb OMHCATEIhHBIM M pPEKOMEHIa-
TEJBHBIM XapaKTepOM MpPU HEIO0CTaTOuHO (op-
MaJM30BaHHOM  HMHCTPYMEHTApUHu,  KOTOPBIN
MOJKHO HCIIOJIB30BaTh B MPAKTUYECKOU JeSATEIb-
HoCTH [8, 11].

AHanuTka OOJNBIIUX JaHHBIX W OW3HEC-
aHAIIMTUKA — 3TO MHCTPYMEHTHI, KOTOPBIE MOTYT
MOMOYb MPENNPHUIATHASIM BOJOCHAOKEHHUS U KaHa-
nu3anuu 00€CTeunuTh M3YUYCHHE O0XBaTa YCIyT H
WX TPENOCTaBICHHE, aHAUTHKY PBIHKA JTaHHBIX
YCIIYT ¥ B CBOIO OYepelh NMPHUBJICYD NMPABIIBHBIX
MOCTABIIMKOB U MIOMOYb CIIPOTHO3MPOBATH JaJIb-
Heimme pemrenus [15]. [Ipumiu k BEIBOAY, YTO
3HauuMocTh Big Data B TOM, 4TO ecTh BO3MOX-
HOCTh Ha 0a3e pacmpeieIeHHbIX (aiIoBBIX CHC-
TE€M CTPOUTH MPOTHOCTHYECKUE MOJIEITH Ha OCHO-
B€ BCEX JIaHHBIX. boiee cyIiecTBeHHBIM, SIBIISET-
csi BO3MOXKHOCTH HCIIOJIb30BaHUSI BCETO 0OBeMa
JAHHBIX JIJIS1 CETMEHTAIIMK M KJIACTECPU3AIIMU, YTO
MO3BOJUT 3(P(EKTUBHO CTPOUTH OOJBIIOE KOJH-
YEeCTBO MOJIeNel st HeOOBIINX KITaCTEPOB.

ITockonbKky OoNbIIME NAaHHBIC U aHATUTHKA
CTAHOBSTCS BCe 0oJiee paclpoCTPpaHEHHBIMHE, MBI
MpeArnoiaraeM, 4To aHalu3 OONBINUX JaHHBIX
CTaHEeT IeHHBIMH WHCTPYMEHTaMHU AJIS MOCTaB-
IIMKOB U MOAPSAAYUKOB. [IpoOieMbl, CBsI3aHHBIC
¢ obmieoTpacieBbiM cOOpPOM JaHHBIX, CHAEIAIH
3Ty o0macTh npobiiemHoi. Kak konmmdecTBo, Tak
U Ka4eCTBO JIAHHBIX UTPAIOT PEIIAIONIYI0 POJIb B
aHanu3e JaHHBIX, UX TUTAHUPOBAHWUU U MPOTHO-
supoBaHuu. CuuTaeMm, MPOTHO3HPOBAHHUE TOKa-
3aTeNe U MPUHATHSA OYAyIHUX penIeHUH MOKHO
CYUTATh OJHUM W3 HOBEWIIUX, a TAKKE OTHUM
13 Hauboyee CIIOKHBIX MPHIOKEHHNH OONBIINX
JMIAaHHBIX B TIporecce paboThl BOAHOW WH(ppa-
CTPYKTYPBHL.

W3ydyeHne Hay4yHBIX MAaTEpPHAJIOB IOMOTIIO
OTIpeAeTNTh, YTO OOJbINast 4acTh HEdIPPEKTUB-
HOCTH BOJHOTO XO3SIMICTBa HAIPSIMYIO CBsI3aHa C
(¢parMeHTanMed OTpaciu, YTO MOXKET 3arTpy/l-
HUTH O0ecIieYeHre OTKPHITOX W YECTHOW KOHKY-
PEHIMH TS TIPOEKTOB, a TaK)KE OTPAHUYUTH KO-
JIMYECTBO YYACTHUKOB (YTO MOXKET O3Ha4yaTh 0O-
Jiee BBICOKHE IICHBI, KOTOPHIE IMepeNaroTcs Iuia-
TenpIuKaM). brmaromaps TeXHONOTHSAM Temeph
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MOYHO c0O31aTh 3PPEKTHUBHYIO HHPACTPYKTYDY,
aHaIlM3 JAaHHBIX i1 KOTOPOH TMO3BOJMT MOBHI-
CUTH €€ KaueCTBEHHBIE MTOKa3aTeNu padboThI [5].

HecmoTps Ha moOTeHIMANBHBIE BBITOJBI, HE-
KOTOPBIC OPraHU3allid BOJHOTO XO3SWCTBA HE
MOTYT ONTUMHU3UPOBATh 0OJbIIUE JaHHBIE. UTO-
Obl KOMITAaHWM KOMMYHAJIBHOTO XO3SiCTBa WC-
MOJIb30BAIM OOJIBIIINE JaHHBIC, 3T CTAThsl MPEJI-
CTaBJIICT TEOPETHUYECKYH) OCHOBY M IpaKTHYe-
CKHe HapaOOTKH, KOTOpas HCCIeNyeT, Korjga H
Kak OOJpIIME JaHHBIE MPUBOIAT K YCTOMIUBOMY
KOHKYPEHTHOMY TpeumymiectBy ¢upmbel. Ha-
MpUMep, OpTaHW3allisl YCHEIIHO W3BIEKaeT
CKpBITBIE NTaHHBIE 0 MOTpeOuTesix 3 Big Data,
KOMIIAaHHST MOXKET BCE €Ille HE B COCTOSHHUH 3(-
(hEeKTUBHO MCIOIB30BaTh CKPBITHIC TOTPEOUTEID-
CKHE€ HUJeH, 94TOOBI OOJIErdUTh €ro aJalTUBHYIO
crocoOHOCTh. HeratuBHble pe3yibTaThl BO3HU-
KalT, KOTJa KOMIAHUS BOAOCHAOXEHHSI HE MO-
JKET YIOPSIOYNUTh CBOIO OPTraHU3aIlUI0 BOKPYT
OOJBIINX JAaHHBIX W MPOAHAIM3UPOBATH €€ IS
AKTUBHOTO HCIIOJb30BAHUS U YIIYYIICHHS BO3-
MoxHOCTeH [6]. Takke cuyuTaeM, 4YTO aHalU3
OOJBIINX JAHHBIX TTO3BOJIUT BBISIBUTH CKPBITHIE
NMOTPEOUTENIbCKHE 3aMpPOChl U moTpedHocT. On-
HUM U3 PEIICHU SBJISETCS BHEAPESHUE U HCIIOJb-
3oBanue Big Data, xoTopoe MO3BONHT CO31aTh
BeO-1aTrGopMy, CrHeHHAIbHO pPa3pabOTaHHYIO
it Oonee A(PQPEKTUBHOTO COSAMHCHUS BOJOKA-
HAJIOB C MOCTABIIUKAMHU U TOIPSITYUKAMHU U TIO-
Tpedurenssmu. Yto oOecrmeynuT MaKCHMAaIbHYIO
KOHKYPEHIIUIO M, BEPOSTHO, CHU3UT IIeHBI. Mo-
Jenb OyneT BKIOYATh B Ce0s AJICKTPOHHYIO
miatrgopMy IS TOProB, KOTOpas IIO3BOJIIET
NPEIIPUATHSAM BOJOCHA0KECHUS M KaHATU3AI[HH
MIPUHUMATH 3alleYaTaHHBIC OTBETHI HA 3alpPOCHl U
y4acTBOBATh B JJEKTPOHHBIX 3aKyNKaX B yI00-
HOM 1y ToNb30BaTensl cpeme. bymymiee Oymer
BKIIIOYATh CEPUI0 PEIICHUH, KOTOPHIC HCIIOJB3Y-
0T JaHHble, YTOOBI TIOMOYh KOMMYHAJIbHBIM
MPENNPHUATASAM M TOCTABIIUKAaM TPUHUMATH 00-
Jiee pa3yMHBIE PEIICHUS B IIporiecce paboThI.

B crarbe mpoaHanu3upoBaHBI COBPEMEHHBIC
BO3MOXKHOCTH XpaHEHHs M CHCTEMaTH3all|H
0O0JIBIINX JAaHHBIX, a TAKKE METOJbl UX aHAIH3a
u Busyanu3zaruu. OCyIIecTBICHa XapaKTePUCTU-
ka u 0030p Master SCADA, SCADA, Big Data.
B npornecce ananm3a, IpUIUIKA K BEIBOJY YTO TIO-
CTOSIHHOE YBEeJIWYeHHE MOTpeOHOCTH cephl BoO-
JIOCHAOKEHUSI M KaHaM3alul B 00paboTKe U
XpaHeHUH OOJBIINX OOBEMOB JAHHBIX M IOSBIIE-

HUSI TEXHUYECKHUX CPENCTB, KOTOPHIE CIIOCOOHBI
omnepaTHBHO 00pabaThIBaTh TaKUE JIAHHBIC C MU-
HUMAJIBHBIMH 3aTpaTaMU, MOSBUIIACE HEOOXOIH-
MOCTb BO BHEJAPEHHH OJHOTO M3 Hambosee mep-
CIEKTHUBHBIX Hampaeienuii — Big Data. Ycrano-
BWJIH, 4TO mpeumyniecTBo Big Data 3akmouaeTcs
B TOM, YTOOBI HCITOJIB30BaTh JTOCTYITHYIO HH(DOP-
MAaIHIo Il TIOCTPOCHUS! OOJBIIOTO KOJINYECTBa
Mozened s OONBIIOTO 4YHCIa CETMEHTOB H,
3aTeM, MO0 COOTBETCTBYIOIIEH MOJIENH CTPOUTH
MPOTHO3bI. Pe3ynbTaToM HCCIeNOBaHUN CTajlo
npenoKeHne MOJENH aHanu3a OOJIbIIUX AaH-
HBIX, KOTOpas BKJIOYaeT B ce0sf HCTOYHUKH
nHpopMaruu, 1athopMmy cbopa W XpaHCHHS
JAHHBIX C JeTanu3alueil BapHaHTOB MOJEIH
MPOrpaMMHUPOBAHUSI, CPEAbl HUCHOJHCHUS H
XpaHeHus, a Takke OJOKHW aHaiau3a u 00paboT-
KM JTaHHBIX.

[ pocTOBCKOTO BOJOKaHana ObUIM Tpea-
JIOKEHBI BapUAHTHI cOOpa, XpaHEeHUs, aHaIN3a U
BH3yaln3aliyd OONBIINX JaHHBIX, KOTOpBIE IIO-
MOTYT ONTUMH3HPOBATh M YIPAaBISAThH Ipoliecca-
MU W CTpaTeTUsIMH Pa3BUTUs JaHHOW HH(]pa-
CTPYKTYpHL. MCIONmB3yss METOXI CIEeKTPaIbHOTO
aHanmu3a OONBIIMX JAHHBIX HAMH OBUIO OMpene-
JICHO HauOOJBIIYI0 YaCTOTYy LUKIOB MOTEPh BO-
nel. Ompenenunu, uto B PoctoBe, cymiecTByroT
[UKIMYECKHUE TIEPUOILI B 12 MecsIeB, KOTOphIE
COBIIAIAIOT C TOAOBBIM LHUKIOM H PEMOHTHBIMH
paboTamu.

[Ipennoxennas wmeromoyorusi o0OecmednT
BCECTOPOHHUH yueT, cO0p U XpaHeHHe OONbIINX
JAHHBIX HCCIleayeMoro npeanpuatus. Komuuect-
BEHHBIM, KAYECTBEHHBIN, CTATUCTUYECKUNA aHATU3
TIPOM3BOIIICS B PaMKax TaKUX ITOKa3aTejeld Kak
TIOKa3aTeNl KOHTPOJS W y4eTa, MPOW3BOANTENbHAS
MOIIIHOCTb CUCTEMBI BOZOCHAOKEHUS], TIPOAAHO BO-
IIBI B CETh BOJOCHAOKEHUS, OBITOBOE MTOTpeOIIeHHE
BOJIBI B pacuere Ha Jylly HACeNeHHUs, YPOBEHb IO~
Tepb BOJBI B BOAONPOBOIHBIX CETSAX, YPOBEHB TIO-
TEpb BOABI B KAHATW3AUOHHBIX CETSAX U JIp.
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AHHOTaums. B ctatbe paccmaTpuBaeTCsi COBPEMEHHOE CO-
CTOsIHME OPLUOPHBIX (PUHAHCOBBIX LIEHTPOB C TOYKM 3pEHUsI
WX BIIMSIHUSI Ha MUPOBYIO 3KOHOMUKY. lpeacTaBneHbl pe-
3ynbTaThl aHanusa CTPYKTYpbl MEXOYyHapOAHOW CUCTEMBI
perynupoBaHusi OMLIOPHbIX 30H. BbisiBNEHbl akTyanbHble
npo6nembl YHKLMOHUPOBAHUS OMLIOPHBIX (PUHAHCOBbLIX
LEHTPOB M MpuBeAeHbl 3aKMYEHUs! MO YMEHBLUEHWIO WX
BMUSIHUS HA MUPOBYH SKOHOMMUKY.

KntoueBble croBa: oLUOpHbIe (DMHAHCOBbLIE LIEHTPbI, Yrpo-
3bl, perynmpoBaHue, 3KOHOMUKa

Despite the presence of a significant number
of scientific papers on the subject of the offshore
sector of the global financial system, today there
is no unequivocal opinion regarding the eco-
nomic nature of offshore financial centers
(OFCs). OFCs do not have a clear universal defi-
nition. However, such a definition is most often
given to jurisdictions with a low level of taxation.
Typically, these jurisdictions have all the neces-
sary tools so that business owners can easily reg-
ister and manage their companies in their territo-
ries. At present, the concept of OFCs has been
significantly modified.

The International Monetary Fund assumes that
OFCs have a number of such characteristics [12]:

* jurisdictions in which various financial in-
stitutions are highly developed, which are
preferably focused on working with non-
residents;

* financial systems that have external assets
and liabilities that go beyond government
intermediaries in the financial sphere, but
aimed at enriching the local economy;

* centers that offer a low tax rate and / or a
high level of confidentiality and anonymity
in banking services.

Explaining the creation and development of
modern offshore centers, one can proceed from
the following factors:

1) the introduction of high taxes in combina-
tion with the tightening of monetary policy in an
attempt to contain the balance of payments deficit
as a result of fiscal imbalances, especially in
some OECD countries;

2) removal of currency restrictions on the
conversion of current income in Western Europe
by non-residents;

3) the fact that the expansion of the share of
US banks in business operations in foreign cur-
rency and their availability in new territories was
caused by the Glass-Stigall Law of 1933, which
prohibited commercial banks from entering the
investment banking business [10].

Among the possible positive effects of the
use of offshore zones by regions of the country, it
is worth mentioning an increase in the number of
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foreign investments from offshore companies in
the region»s economy and a slight increase in the
number of jobs. As a rule, the condition that con-
tributes to capital outflow and positioning the
state as a donor country is an asymmetric model
of economic development, which is characterized
by its uncompetitiveness on world markets, a
chaotic adaptation to changes in economic condi-
tions, does not lead to the desired effect, has a
low level of innovation, scientific educational
and social security of the economy, etc.

It is known that all financial centers are nodes
of a global trading network uniting all segments
of the financial market. We define trading net-
works of the financial market as a system of or-
ganizations and institutions of the non-material
sphere of production (nodes) that provide com-
munication for financial market entities in order
to minimize information asymmetry, transaction
costs and risks in time and space. The result of
the OFC functioning as a node of the global trad-
ing network is minimization of such types of
transaction costs as:

1) tax burden of companies;

2) economies of scale;

3) informational costs;

4) the cost of legal protection;

5) institutional costs;

6) technological costs;

7) minimization of risks;

8) the cost of maintaining the stability of the
external environment, etc.

OFCs have, among other listed characteris-
tics, such opportunities as the distribution and
dispersion of risks, the optimization of costs, the
neutralization of the effects of speculative waves.
One of the main crimes that occur most fre-
quently in the financial sphere is tax evasion, in-
cluding using offshore zones.

We give the author»s definition of OFC for
research purposes. An OFC is such a jurisdiction,
state or territory, the legislation of which allows
various financial benefits, simplified registration
of foreign legal entities, effective tax planning
with low taxation, and minimal control over fi-
nancial transactions and other types of financial
preferences. Financial centers also have benefits:
non-residents pay fees for registration and re-

registration, which are a significant component of
the offshore state budget. In addition, the in-
volvement of non-residents makes it possible to
reduce unemployment, because the conditions of
cooperation of many offshore centers with for-
eign companies and transnational corporations
require the employment of representatives of the
local population [6, p.67].

Lets highlight the main features of offshore
zones.

Preferential taxation. Optimized taxation that
allows you to quickly and freely dispose of funds
without the constant control of power. Typically, the
income tax is either absent or does not exceed 5%.

Financial secrecy. Offshore companies have
strict rules for the protection of banking and
commercial secrets.

Minimum currency control. Those. residents
may be subject to exchange control, but non-
residents may not, that is, for non-residents in
OFC, simplified currency regulation without sig-
nificant restrictions.

Simplified registration of offshore enter-
prises, simplified financial reporting system.

Low level of authorized capital. Most often, it
is simply declared, but its minimum size is not set.

The most typical shadow motives for using
offshore companies in the financial sector are as
follows:

1) operations with debt obligations and secu-
rities;

2) barter transactions through intermediary
offshore enterprises;

3) trade operations mediated by an offshore
company.

At the present stage the use of intermediary
offshore enterprises is practiced, which allow:

1) reduce the part of the proceeds by the
amount of tax benefits through transfer opera-
tions;

2) redistribute revenues, taking advantage of
tax agreements (in particular, double taxation
agreements).

Although the listed features greatly facilitate
the life of enterprises that cooperate with OFC
for doing business, this inevitably leads to serious
consequences within the country [7, p.151] for
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the financial system of the resident country,
which should be highlighted:

1) reduction of the investment rating of the
state;

2) reduction of the tax potential of the coun-
try and tax revenues to the treasury;

3) capital outflow, a fall in investment re-
sources within the country;

4) increased costs for de-offshore economy.

Offshorization is an objective manifestation
of modern globalization and internationalization
of world economic processes, therefore national

governments of countries that are integrated into
global financial, investment and trade relations
should aim at creating competitive incentives and
restrictions to counteract massive capital flight in
offshore jurisdictions; It is necessary to build an
optimal strategy for the development of business
structures and the improvement of the business
environment with a focus on full and successful
integration into world economic processes.
Modern international anti-offshore policy is
carried out in fiscal and regulatory priority areas

(Fig. 1).

International Initiatives in the Regulation of OFC

Global Forum/ OECD/

OECD

selected
countries

Tax avoidance
Sharingtax Tax minim‘iz ation
information and mechanisms
increase Eliminate
transparency unacceptabletax
mechanisms

S

NORMATIVE

Financial
FATF Stability Board
-FSB

Regulatory standards

Money
laundering Compliancewith
and terrorist international cooperation
financing and information exchange

standards

Fig. 1. Classification of modern international initiatives in the field of OFC regulation [6]

According to the European Commission, the
budgets of the EU member states annually re-
ceive less than 506 billion dollars, as a result of
the withdrawal of funds to offshore companies.
Such offshore countries, which are defined as
«high risk» jurisdictions, are included not only in
the «black list», but in the «gray» [9, p.1240].
Despite the rapid decrease in the number of coun-
tries from the «black list» for many years of work
of international organizations, in 2019, in addi-
tion to the 5 countries of the black list, 10 are
more likely to be added, which were previously

on the gray list [3]. Speaking about the situation
in Russia, according to a study by Forbes maga-
zine, many experts agree that the situation with
offshore companies is more acute than in devel-
oped countries. About 80% of the money in-
vested in foreign business from Russia is sent
offshore.

In tab. 1 presents a list of offshore zones
of the independent international organization
Tax Justice Network, which is a rating of off-
shore territories distributed among the
world»s leading TNCs [14]. This rating is
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called «financial secrecy» and calculates a
special Financial Transparency Index (Finan-
cialSecrecylndex).

At the present stage, the proportion of off-

shore companies in international banking opera-
tions remains high (Table 2).

Table 1. Leading countries in the Financial Secrecy Index (FSI), 2018 [14]

No Secrecy Jurisdiction The size of the «financial secrecy» (FSI) Privacy rating
1 |Switzerland 1,589 76
2 |USA 1,298 60
3 |Cayman Islands 1,268 72
4 |HongKong 1,244 71
5 [Singapore 1,082 67
6 [Luxembourg 976 58
7  |Germany 769 59
8 [Taiwan 743 76
9 |Dubai 661 84
10 |Guernsey 659 72

Table 2. The share of offshore jurisdictions in global
banking transactions and flows in 2014 [13]

Share of Offshore Jurisdictions,%
'World bank assets 14,0
‘World banking liabilities of banks 17,3
International loans 15,6
Global deposit assets 19,1
'World financial assets 4.6

At the moment, the fight against offshore
zones is beginning to go far beyond the internal
policies of individual initiating states and has
acquired global proportions. This gives us the
right to talk about the transition of de-offshore
into a global trend. However, still the structure of
international regulation of offshore zones is char-
acterized by fragmentation on certain aspects of
the activities of tax havens.

In conclusion, it must be said that, despite the
existing positive aspects, including the enormous
potential of resources used in offshore, offshore

financial centers pose a tremendous threat to the
global economy. Further regulation of the activi-
ties of such organizations will improve the eco-
nomic situation in developing countries and
minimize the risks of financial crises. The study
made it possible to determine the essence of the
OFC in the world economy, the signs that be-
came the basis for determining and analyzing the
role of centers in the Russian and world econo-
mies. The paper analyzed semantic and concep-
tual issues related to the definition of the essence
of the phenomenon of «offshore», as well as the
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problems of regulating their activities. In particu-
lar, on the basis of the analyzed information, the
main problems of the OFC existence were identi-
fied, the threats to the world economy from oft-
shore activities were given, and it was shown
why these threats should be addressed. Consid-
eration of these problems allows us to better un-
derstand the OFC system and their significance in
the global economy.
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AHHOTaumA. B cTaTbe paccmaTpyBaloTCst OCHOBHbIE TEHAEHLMM
n npobnembl LeHoOGpas3oBaHWs Ha KPEAWTHblE MPOAYKTHI.
OnucaHbl BaXXHOCTb MPOBEAEeHUs1 TOYHOro OMHAHCOBOTO
aHanvaa 3aeMLUMKOB W ero BRWUSIHAE Ha LUEHY KPeaUTHbIX
npogaykToB. MNpeacrasneH npuMep pacyeTa NPOLEHTHON CTaBKu
A5 33eMLLVKOB C Pa3nyHbIM YPOBHEM KPEAUTOCTOCOGHOCTM.

KnioueBble crnoBa: KpeantocnocobHOCTb, KpeawuTHble Nnpo-
AYKTbl, LeHoobpa3oBaHue, 3aeMLLMK, KpeamTop

The financial and credit system is one of the
key and integral parts of the structure of the mod-
ern market economy. Lending plays a special
role, essentially turning into the main source pro-
viding the economy with additional financial op-
portunities and acting as one of the important
factors contributing to and accelerating economic
growth. At the same time, in modern conditions,
the ongoing tightening of competition is observed
in the financial market, there is a fierce struggle
for high-quality borrowers, during which the
main arguments of lenders are often the proposed
cost of credit products, the speed of preparation
of credit transactions and the proposed credit
conditions (terms, amounts , security, financial
and non-financial covenants) [12, p.118]. In addi-
tion, with the development of financial markets,
high-quality borrowers can count on various al-
ternative financing opportunities in addition to
traditional loans, for example, syndicated loans,
placement of bonds, and attraction of quasi-
capital. At the same time, the attraction of financ-
ing in modern conditions is possible both in the
domestic market and in international markets and

platforms offering various price levels for finan-
cial resources and borrowed funds.

The relevance of the topic under considera-
tion is related to the practical importance of the
subject of the research, its applicability in actual
practice. Errors in assessing the creditworthiness
of the borrower and setting the price of the loan
products offered to him can critically affect the
profitability of the lender»s business, and in some
cases even put him on the verge of bankruptcy.
Obviously, the higher credit risk inherent in both
the borrower and the loan transaction itself must
be compensated for by a higher return — the
higher price of the loan products offered. [2, p.38]

At the same time, in the conditions of high
competition in the lending market, a rule is
formed, at which the fixed price should be ade-
quate to the conditions offered in the market for
borrowers with a similar level of creditworthi-
ness. Otherwise, the lender runs the risk of facing
an outflow of borrowers and a decrease in its loan
portfolio or a deterioration in its quality.

When potential lenders conduct an analysis
of the creditworthiness of borrowers, a credit risk
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assessment is made — the possibility of the bor-
rower failing to repay or fail to repay the princi-
pal amount and interest due to the lender.

The risk premium is an integral part of the
credit product price. The bank needs to consider
probabilistic expected losses when providing credit
products to customers, covered by the level of risk
invested in the price. In the case when an asset re-
flected in the balance sheet at face value of An can

be lost with probability of default p, then the real
value of this asset, taking into account the risk Ap
will be less than the nominal value: Ap = An (1 —
p). Consequently, liabilities at risk of Aob will cost
more than the nominal value indicated in the bal-
ance sheet: Aob = An (1 —p). [3, p.187]

The interest rate rises as risks increase and
tends to an infinitely large value as the risk of
losing an asset approaches 100% (Table 1).

Table 1. Ratio of interest rate and risk [6]

Risk, % 0 1 2 3 4 5 6 7 8 9 10 | 20 | 50 | 70 | 90 | 100

Rate, % 0 1 2 3 4 5 6 8 9 10 | 11 | 25 | 100 | 213 | 733 | =

Positive risk dynamics entails an increase in
borrowing rates of borrowers.

In addition, each credit transaction has its
own characteristics that determine the degree and
magnitude of its inherent credit risk, which can
manifest itself both when the borrower»s finan-
cial situation deteriorates and when unforeseen
circumstances and factors appear in his business,
in cases where the value of the loan pledged the
property will not be enough to compensate the
creditor for expenses incurred, when the pledged
property is not insured or the borrower»s man-
agement is not experienced enough, etc. The
listed and many other factors influence the credit
rating of the borrower, the type, size, term and
structure of the loan products offered to a particu-
lar borrower. After completing the borrower»s
credit rating, a potential lender compares the re-
sult with the results of other borrowers and the
price of the loan products they already use. It also
analyzes the market for the value of funds placed
as loans, as well as the price level for products
offered by competitors-lenders to similar borrow-
ers. The goal in this case is to determine the op-
timal price that can be offered to this borrower,
depending on its creditworthiness. [1]

To meet the challenges of improving the
functioning of the lending mechanism, there is a
need to develop and implement new management
methods in the field of lending, which will focus
on meeting the economic limits of the loan,
which will reduce the amount of unjustified loan
investments, will reduce the risk of non-payment

of the borrower, and will also contribute to timely
and full refund of credit.

In the process of analyzing the creditworthi-
ness of borrowers, the lender must answer the
following key questions: will the borrower be
able to fulfill its obligations in full and on time,
will it be ready to fulfill its obligations? The first
of these questions is answered by an analysis of
the financial and economic activities of the bor-
rower. The second question is more of a legal
nature, and is largely due to the personal qualities
and business reputation of company executives.
The composition and content of the indicators
used in the analysis derive from the very concept
of creditworthiness. These indicators should re-
flect the financial condition of the borrower from
the point of view of the most correct use and al-
location of both borrowed funds and all funds
held by the company as a whole. Indicators
should provide an opportunity to assess the abil-
ity and willingness of the borrower to make pay-
ments and repay the borrowed funds received in a
predetermined time frame.

Most often, when analyzing the creditworthi-
ness of borrowers, professional participants of the
credit market use a credit scoring system. Each
lender develops its own internal ranking system
for borrowers, in which certain scores correspond
to each value of the analyzed indicators. Depend-
ing on the points scored on the basis of the analy-
sis, each borrower belongs to a specific group of
lenders, for example, borrowers who score 90—
100 points (the highest level of creditworthiness)
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category A, 80—90 points — category B, etc. [2,
p-25] In the practice of credit institutions, letter
credit scoring techniques are more often used:
CAMPARY, PARTS systems and the «6C» rules
for determining the creditworthiness of borrow-
ers. Assigning borrowers to different categories
allows the lender, among other things, to calcu-
late the price of loan products for different cate-
gories of borrowers. The bank usually offers a
lower interest rate on loans to borrowers who can
submit a full package of documents confirming
their creditworthiness.

The main pricing trends for credit products are:

When determining the price offered to the
borrower of credit products, the lender must de-
termine whether the set price will at least par-
tially minimize the risk of default on the funds
provided to the borrower and whether this price
will be adequate to the conditions offered to
the market by borrowers with similar credit-
worthiness.

Especially important, the determination of
an adequate price, which takes into account the
correctly estimated risk of a credit product for
a particular borrower, becomes in the condi-
tions of a modern market economy and the de-
sire of each borrower to attract the cheapest
money [13, p. 896].

In addition, each lender has a limited amount
of resources that can be provided to borrowers. In
view of the natural limited resources of the
lender, one of its main tasks is to provide the
available resources to the highest quality borrow-
ers at the most favorable possible price.

Also, when determining the price for credit
products, it is necessary to be guided by the pre-
vailing economic conditions that dictate, among
other things, the availability, availability and cost
of funds that can be provided as borrowed funds.

Thus, in modern conditions of competition
that is becoming tougher in the financial market,
the proposed price for credit products must si-
multaneously satisfy the following criteria:

* objective, independent of the creditworthi-

ness of a particular borrower:

¢ accounting for funding costs, i.e. the cost

of funds for the lender, which he plans to
provide as a loan (taking into account the
source of funds and their term);

* cover the costs of the lender associated

with the implementation of the credit

transaction (staff costs, operating ex-
penses);

* providing the lender a certain level of prof-
itability by shareholders;

* subjective, depending on the creditworthi-
ness of a particular borrower:

* ensuring the possibility of partial compen-
sation of the credit risk of the transaction;

* compliance with the current market level
of prices for similar loan products (i.e. if
the borrower contacts other lenders, the
level of the price offered to him for the re-
quested products should be approximately
comparable).

Among the factors described above, objective
criteria are the same (equal) for all categories of
borrowers with both good and lower creditwor-
thiness. And subjective criteria, on the contrary,
are completely dependent on the borrower»s
creditworthiness and are fundamentally different
in borrowers with high and low creditworthiness.
Due to these factors, the link between the credit-
worthiness of the borrower and the price of the
loan products is carried out. At the same time, the
first factor is a kind of standard developed in the
lender»s regulatory documents, and the second is
a kind of analytical adjustment that adapts the
calculated value of the interest rate to the realities
of the specific market situation and determines
the final value of the interest rate. [17, p.218]

Let us explain the examples. Assume that for
a bank objective criteria, i.e. uniform for all cate-
gories of borrowers are the cost of funding (the
rate of attracted funds), the costs of organizing
the lending process and the average set in the
documents of internal use of the lender, the rate
of return, then:

Objective factors = funding cost (7%) + cost
recovery (0.5%) + profitability (1%) = 8.5%.

Assume that for a bank, the subjective criteria
that depend on the current market situation are
currently the borrower»s creditworthiness and
changes in market conditions, then:

Category A borrower:

* Subjective factors = credit risk (1%) —

market conditions (0.5%) = 0.5%.

* Interest rate on a credit product = Objec-
tive factors (8.5%) + Subjective factors
(0.5%) = 9%.
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Category B borrower:

* Subjective factors = credit risk (3%) —
market conditions (0.5%) = 2.5%.

* Interest rate on a credit product = Objec-
tive factors (8.5%) + Subjective factors
(2.5%) = 12%.

In order to meet the specified criteria, when
determining the price of credit products for spe-
cific borrowers, the quality of determining the
financial condition of the borrower is of para-
mount importance — as a starting point for as-
sessing credit risk and establishing an adequate
price for the proposed loan products.

Inaccuracies in determining the financial
condition of the borrower may, in addition to
credit risk, also lead to a decrease in the profit-
ability of the lender’s business, or to an outflow
of the client base and a decrease in the quality of
the loan portfolio.

Increasing competition in financial markets,
prompting lenders to continuously improve the
methods and procedures for assessing the credit-
worthiness of borrowers and finding the optimal
levels of prices offered for credit products.
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AHHoTaums. PewweHne npobnem dopMmMpoBaHus U pasBuTUS
OrOaXEeTOB MyHMUMMarnbHbIX 06pa3oBaHW BBUAY OrpaHu-
YeHHOW cobCTBEHHOM AOXOAHON 6asbl HanNpsMyo 3aBUCUT OT
opraHusauum MexaHuama MexO6lKeTHbIX TpaHcdepToB. B
cTaTbe paccMaTpuBaloTcs nNpobrnembl AeNCTBUS MexaHu3ma
MEXOIOMKETHBIX TPAaHCKEPTOB M NPEeAnoXeHbl HeKoTopble
HanpaBrneHusi ero pa3BuUTuUS.

KntoueBble croBa: 610xeTbl MyHMLMNanbHbIX 06pa3oBaHuin,
MeXaHn3M MexXO6I0AKeTHbIX TpaHCdepToB, AOXOAbI MYHULIM-
nanbHbIX 06pa3oBaHui

Pa3ButHe cucTEMBI MEKOIOKETHBIX OTHOIIIE-
HUI SBJISETCS] HEMPEPBIBHBIM MPOIIECCOM, IIEIBIO
KOTOPOTO SIBIISIETCS TIOBBIIIEHHE MPO3PAYHOCTH U
3 pekTHBHOCTH MEKOIOKETHRIX TpPaHC(EPTOB.
B Poccuiickoii @enepanii B TEUEHUE BCETO Ie-
pHOa CTAaHOBJIEHUS OFOJKETHON CHUCTEMBI ITPOBO-
JIAITUCh 3HAYMTENbHBbIE pedopmbl. Jlo cux mop
mpojosbKaeTcst akTuBHoe pedopmupoBanue. On-
HAKO, CYIIECTBYET psia MNpoOjieM B pPa3BUTHH
MEXOIODKETHBIX OTHOIIEHUH: HedhHEKTHBHOE U
HEIlelleBOe yIIpaBlIeHHEe OIOKETHBIX CPEJCTB,
OTCYTCTBHE HEOOXOIUMOW (PMHAHCOBOW 0asbl y
OIOKETOB MYHHIIMTANBHBIX 00pa3oBaHWM, He-
3¢ (dekTuBHAs cHCTeMa paclpeieicHus U Tepe-
pacnpezesicHUus. MEKOIOKETHBIX TpaHCchepToB.
Ha ceropnsiuinuii 1eHb camoil OCTPOW U TIaBHOM
MpoOJIeMON SABIISETCS HEIOCTaTOYHAs (hUHAHCO-
Bas 0a3a MYHHIIMITAJIEHBIX 00pa30BaHUM MJIS BBI-

MOJTHEHUSI BO3JI0O)KEHHBIX HA HUX MOJHOMOYHH.
OCHOBHBIMH ~ (paKTOpaMH, TIOBJIUSBIINMH Ha
CIIOXKUBIIYIOCS CUTYallMi0: HU3KUM HaJIOTOBBIN
NOTEHIUAJ MyHHLUIAIBLHOIO 00pa3oBaHUs, He-
Ka4eCTBCHHOE HAaJIOTOBOE aIMHHHUCTPUPOBAHUE,
Hea(PEKTUBHOE TUTAHUPOBaHUE OIOJKETHBIX J0-
XOOB M PacXoA0B H Jp.

Bropoit HemanoBaxHON MpoOIeMON MOXKHO
BBIIENUTH HEI(D(HEKTUBHOE HCIONBb30BaHUE 0101
KETHBIX CPEICTB, a TaKXKe HELENEBOe UX Pacxo-
noBanue. HeoOxomumo momoraTh MyHHIMIAIIb-
HBIM 00pa30BaHUsIM U PEKOMEHIOBaTh UM Oojee
3¢ (eKTUBHBIE CITOCOOBI PACXOOBaHUS OOKET-
HBIX CPEJCTB.

Tpetreil BaxHON MpoOIeMoii sBiIAETCS cama
cHcTeMa pacrpeielIeHIsT MeKOIOKETHBIX TPaHC-
deptoB. Huskas ¢uHaHCOBas 0OECIEUYCHHOCTH
CaMMX MyHHLUIAIbHBIX 00Opa30BaHUN BbI3BIBACT
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HeobxomuMocTs TpancheproB. Ho Ha maHHBIN
MOMEHT OHa sABJIseTCSA He 3P dekTuBHONU. B mox0-
JIax ODKETOB MYHHUITUIAIBHBIX 00pa30BaHUi
CYIIECTBEHHYIO JIONI0 3aHUMAalOT MEXOIKeT-
Hble TpaHcdepThl (0ko70 60%) 3TO CBUACTENBCT-
BYIOT O BBICOKOU (PMHAHCOBOW 3aBHCUMOCTU Me-
CTHOTO OIO/KETa OT BBIIIECTOSIIUX OFO/IKETOB.
C 2013 mo 2015 rr. mpou30NILIH CIEeTyIOIMNe 13-
MEHEHHS B 3aKOHOAATEIHCTBE B JOXOIHOW HaCTH
OIOPKETOB MYHHIIUIIATBHBIX 00pa30BaHUN:

C01.01.2013 r.

* CyMMBI JIEHSKHBIX B3BICKaHUH (IITpadoB)
3a HeCOOMIoIeHUEe MYHHUIUITATBHBIX IIPaBO-
BBIX aKTOB OIpeaeninch B pazmepe 100%

* [lmata 3a WCHOJB30OBaHHWE JIECOB, PACIIO-
JIOKCHHBIX HAa 3EMJISIX, HaXOJISAIIMXCS B
MYHHIIMIANBHON COOCTBEHHOCTH, Ompere-
mumck B pasmepe 100%.

C01.01.2014 r.

e Jloxoapl OT MPOJaXKH 3EMENBHBIX Y4acT-
KOB, TOCy/JapCTBEHHAasi COOCTBEHHOCTH Ha
KOTOpBIE HE pa3rpaHHYeHa U KOTOpHIC
PacroNOKEeHBI B TPaHUIAX TOPOJICKHX OK-
pyros onpeaenunuck B pazmepe 100%.

* AKIu3bl Ha HEPTEPOIYKTHl — HE MEHEe
10% B MecTHBIC OrOKETHI (MU hepeHI-
POBaHHBIM HOPMATHB OTIUCIICHUN).

C01.01.2014 r.

e «Jlnara 3a HeraTMBHOE BO3/ICHCTBHE Ha
OKPYKAIOIIYI0 Cpedy ONpEeAeTHINCh B
pasmepe 55%.

e Kak MoxeMm 3ameTuTh, (emepanbHbie Op-
TaHbl BJIACTH CTaparOTCAd yBEIWYHUTH JO-
XOJTHYI0 YacTh OFO/DKETOB MYHUIIHITAIb-
HBIX 00pa3oBaHuii. XOTS CYIIECTBYOIIAs
cucTeMa pacrpezeicHus (UHAHCOBBIX pe-
CypCOB HE CTUMYIHUPYIOT (enepaabHble H
perHoHANbHBIE OpTaHbl BIACTH HAa YBENH-
YeHHe JO0XOJHON 0a3bl MECTHBIX OroJKe-
TOB, HO Y IPUBOJUT K (PMHAHCOBOMY HIK/IU-
BEHYECTBY MYHHUIIUTIAILHBIX 00pa30BaHHH.

HemanoBaxHo mpoOaeMoit mpu (GopMUpo-
BaHUU OFOJPKETOB MYHHIIMITAJIBHBIX 00pa30BaHU
0 CHX TIOp OCTaeTCsl 3aHWKEHHas CTOMMOCTH
UMYIIECTBEHHBIX OOBEKTOB M 3e€MeNb MPH 00JI0-
JKCHUH UX HAJIOTAMU.

PaccunthiBas 3pPeKTUBHOCTh pacXOd0BaHUS
OIO/DKETHBIX CPEACTB, HEOOXOAMMO YUYECTh PSII
O0COOCHHOCTEW OpraHM3alMy paclpeieleHus |
UCTIONIb30BaHus TpaHchepToB. Taxke He ocyie-
CTBIIsiETCSL 00eCIieYeHnEe OJJHO3HAYHOCTH OICHKH

PE3yJIBTATUBHOCTH PacXoJIOB. 3a4acTylo pe3yJibTa-
THUBHOCTH HICIIOJTIb30BAHUS MEXKOIOKETHBIX TPaHC-
(depToB OTOXKACCTBIAIOT ¢ d(hdekTuBHOCTRIO. Ha-
npuMep, oreHkKa 3()GEKTUBHOCTH HCIONB30BAHUS
MEKOIO/DKETHBIX CYyOCHIMH pPacCUMTHIBACTCS Ha
OCHOBE TTapaMeTpOB pPe3yNbTaTUBHOCTH. Pe3ynbTa-
TUBHOCTH PacXOJIOB OIPEIENSIeTCS MyTeM CpPaBHU-
BaHMs IUIAHOBBIX M (DAKTHUCCKHUX IIOKa3aTelIcH,
KOTOpbIE CBUJICTEIILCTBYIOT O CTEIICHH YCBOCHUS
OIO/DKETHBIX CPENCTB M JOCTIKEHHH IUIAHOBOTO
pe3ynbTata. B OONBIIMHCTBE CITy4daeB ILIAHOBBIN
pe3yJIbTaT HE SBISCTCS HAWIYYIIUM, U y OPraHOB
MECTHOTO CaMOYIIPABJICHUSI HET CTHUMYJIOB JUIS
JOCTIKEHUSI JAHHOTO pe3yibraTa. CliefoBaTeNbHO,
OJTHMM W3 HauOoJee TPHOPUTETHBIX HAIpaBICHUN
COBEPILICHCTBOBAHHUS MEXKOIOIKETHBIX OTHOLICHHUI
OyzeT SBISATBhCS TMPEOJOJICHUE Pa3HOINIACHH, KaK U
METOOJIOTHIECKOM OTpeneneHun d(h(HEeKTHBHOCTH
MEKOIODKETHBIX TPAaHC(EPTOB, TAK M B MPABOBOM,
a TaKke BBIPAOOTKA KPUTEPHUEB I CHCTeMaTHde-
CKOTO aHaln3a WCIONB30BaHUS MEKOFOIKETHBIX
TpaHceproB. Peanmzamuro maHHOW MPOOIEMBI
MOYKHO OCYILIECTBUTD Uepe3 CIACAYIOLIHE CIIOCOObI:
* pa3paboTKa eIWHOW KiacCH(PHUKAIMH KPH-
TepreB I(PQPEKTUBHOCTH HCIOIB30BAHUS
MEXOIODKETHBIX TPaHC(HEPTOB MECTHBIMH
Oro/DKETaMH 110 BUJAM M WX Ha3HAUCHHSM;
* pa3paboTka KpPUTEpHUEB U IapaMeTpOB
oreHKH 3((HEKTUBHOTO HCITOIH30BAHUS HE-
IEJIEBBIX MEXOIODKETHBIX TpaHchepToB, a
MMEHHO JIOTaIui 1o obecrieueHuro coanaH-
CHPOBaHHOCTH MECTHBIX OFOJIKETOB;

* pasrpaHuueHre MOHATHH 3(h(HEKTHBHOCTH
W Pe3yJIbTaTHBHOCTH UCIIOJB30BaHUS OFOJI-
KETHBIX CPEJCTB, yTEeM OOECIeUYeHus CO-
OTBETCTBYIOIIMX KPUTEPHEB OLCHKH JaH-
HBIX OTpEeeICHHH.

HemanoBaxnoil mpo0ieMoii Takxke ocraercs
ompezaeneHne oObeMa IOTallMi W HOPMATHUBOB
OTYHUCIIEHUI OT HAJOrOB B MECTHBIE OFOJIKETHI.
Ha nanHbIif MOMEHT OJHMM W3 Hanbojee HEoO-
XOIUMBIX U HEeAIPDEKTHBHBIX HHCTPYMEHTOB TIpe-
JIOCTaBJIE€HUsT (UHAHCOBOM TMOMOIIM MECTHBIM
Oro/pKeTaM SIBISIFOTCS JIOTAllMM Ha BBIPABHUBaHHE
6romkeTHOM obecnieueHnocty. C saBaps 2014 roga
B bromkerHoM konekce Poccuiickor Penepanyu
OBLTH BBEJEHBI cieyloune TpeOoBaHus ISl 10-
Talii Ha BBIPaBHHMBaHUE OIOJPKETHOW obecte-
YEeHHOCTH MYHHUIIUTIAIFHBIX PAOHOB (TOPOJICKUX
OKpPYTOB):
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* 0o0muit 00beM MOTAITHI ONPEACIIIeTCS HC-
XOJIf M3 pacueTa KpUTEpPHUs BhIPAaBHUBAHMUSI
pacueTHON OIOKETHONH 00eCTIeUueHHOCTH,
KOTOPBIA  YCTaHABIUBAETCS CyOBEKTOM
Poccuiickoit @enepannu;

* He JIOMYCKaeTCsl CHIDKEHHE MaHHOTO KpH-
Tepusl 3HAYCHUIO, YCTAaHOBJICHHOMY 3aKO-
HOM cyOBekTa Poccuiickoit denepanuu o
OromKeTe Ha TEKYIUH (PUHAHCOBBIN TOA H
IIJIAHOBBIN NIEPUOJL;

* 00BEM JOTAlMM HE MOXET OBITh HUXKE
o0BeMa TIepBOTO U BTOPOTO T'0Jia IJIAHOBO-
o TEepUoJa, YTBEPKISHHOTO 3aKOHOM O
oromkere cyorekra Poccutickort Denepa-
IIUU Ha TeKYyIUil (pMHAHCOBBIN roX U Ijia-
HOBBIH MEPUOI.

OcHOBHBIE HaIpaBJEeHUS COBEPIIEHCTBOBA-
HUSI MEKOIOKETHBIX OTHOIICHUH OTPESITIINChH
emie B 2000-x. Onu Beipaxanuch B [locTanoBie-
nue IlpaBurenbctBa Poccuiickoit Penepauunu

1,0%
7.9% ’

6,6%

34,3%

Ne 862 ot 30.07.1998 «O xonuenuuum pedop-
MUPOBaHUS MEKOIOKETHBIX OTHOIIeHUH B Poc-
cuiickoit @epepanmu B 1999—2001 romax».
TTo3xe 3amadm W HampaBICHHUS YCOBEPIICHCT-
BoBamuch. HeoOXOAUMOCTE JalbHEHIIEro Co-
BEPIICHCTBOBAHUS MEXOIOKETHBIX OTHOIIIE-
HUN 00YCIJIOBJIEHAa YCOBEPIICHCTBOBAHUE METO-
JIOB  PEryJIUPOBaHHUSI  COIMAIBHO-IKOHOMH-
YECKOr0 Pa3BUTHS MYHHUIUIAILHOTO 00pa3o-
BaHHS, B COOTBETCTBUH C OIOIKCTHBIM 3aKOHO-
nateabcTBoM Poccuiickoit denepanuu.

JIst oneHKU COCTOSTHUST MEKOIIKETHBIX OT-
HOIIICHUH HEOOXOAUMO MPOBECTH aHAIN3 COOCT-
BEHHBIX JIOXOJIOB MYHHITUIIAILHEIX 00pa30BaHUM.
B kauecTBe aHamm3a BBIOEPEM aKTyalbHYH HH-
dhopmanmu 13 0OUITHATHEHBIX UCTOYHUKOB (OTKY-
Jla caliT MUH(HUHA).

HauOoapiyro 10110 COOCTBEHHBIX T0XO0JI0B B
CTPYKTYpPE pacupeiceHHs 3aHUMAIOT TOPOICKHIE
OKpyra W MYHHIHMNAIbHBIE PAHOHBI, & HMEHHO
50,2% u 34,3% cOOTBETCTBEHHO.

Ml [N'oponckue okpyra

MyHununaasHble paiioHbI

50,2%

M [N'opoackure noceneHust

CenpcKue MmoceneHus

B BHYTpHrOpOICKHE MyHHUIUIIAIBHBIC
o0pazoBaHUs

Puc. 1. CTpykTypa pacnpeieneHusi cOOCTBEHHBIX 10X0J0B MECTHBIX 0I0/KETOB
10 BUAaM MYHMIUNIAJbHBIX 00pa3oBanuii B 2018 roay

Anamm3upyst Tabnwmy 3, MOXHO CJelaTh
CJICIYIONINE BBIBOABI: OOIMMHA 00BEM MEXKOFOI-
XKETHBIH TpaHchepToB Bbipoc Ha 179,1 mupn.
py6. (mnu Ha 27,6%) B 2018 romy u coctaBui
0K0J10 64% OT COOCTBEHHBIX JOXOJ0B MECTHBIX
0romkeToB. O0bEeM COOCTBEHHBIX JOXOJ0B BBIPOC
Ha 11,4%, B 4aCTHOCTH 00BEM HAJIOTOBBIX U HeE-
HaJIOTOBEIEC T0X0J0B Ha 7,7%. MOXXHO 3aMETHTh,
YTO YacCTh 3aIUIAHUPOBAHHBIX JOXOJOB ObLIa HE

UCIIOJHEHA, YTO TOBOPUT O HEKAYECTBEHHOM
IUIAHUPOBAaHUM, OCOOEHHO 3TO Kacaercsl Mex-
OromxeTHBIX TpaHchepToB (91% ucCHoNHEHO).
Jons MexOr0pKeTHRIX TpaHC(hEpTOB B COO-
CTBEHHBIX JOXOJaX B PA3INYHBIX OKpyrax He
CUJIBHO OTIMYaeTcst OT cpenHeil no Poccuiickon
Oenepanuu. s LentpansHoro ¢enepaibHOTO
OKpyra XapakTepeH HHU3KUIl ypOBEeHb MEXOIo.-
JKETHBIX TPaHC(PEPTOB B BUAY XOpOUIEW IOXO.-
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HOM 0a3bl COOCTBEHHBIX 10X0H0B. CaMbIi BBICO-
KHii YpPOBEHb HaXoAuTCsi B JlambHEBOCTOYHOM
(dhenepanbHOM OKpyre W cocraBiseT 55%. Oto
CBUETEIBCTBYET O TOM, YTO OOJIBIIIMHCTBO MY-
HUIUTIABHBIX 00pa30BaHUIl HE SBISIOTCS (GU-
HAHCOBO CaMOCTOATEIILHBIMH W 3aBHCAT OT pe-

LIEHUHI BBIIIECTOSIIIUX OPraHOB TIOCYAApCTBEH-
HOH BJIACTH.

3Ha‘-II/ITeJ'II>Hy}O aCTb JOXOOJ0B MCECTHBIX

OIO/KETOB COCTAaBJISIIOT MEKOIODKCTHBIC TPaHC-
(depThl HapaBHE C HAJIOTOBBIMU U HEHAJIOTOBBIMH
JOXOIaMHu.

Tabmuua 3. O0beM 10X010B MeCTHBIX 010/13keToB 3a 2018 rox

Haumenoeanue Hcn. 3a 3an. na Hcn. 3a Omnuowenue nokasamenei MeCmuulx 610024cemos
noxazames 2017 200 2018 200 | 2018 200
3an. na 2018/ | Hcn. 3a 2018/ | Hcn. 3a 2018/
Hcn. 3a 2017 Hcn. 3a 2017 3an. na 2018
Jloxompl, Bcero 3845,7 4296,8 42457 111,7% 110,4% 98.,8%
CoOCTBEHHBIC JOXOIBI 2504,8 2891,5 2791,2 115,4% 111,4% 96,5%
Hanorossie u HeHAIOTO-
BBIE IOXOBI 1392,8 1472,6 1500,1 105,7% 107,7% 101,9%
Hanorossie noxonnt 1122,9 1167,0 1231,4 103,9% 109,7% 105,5%
Henanorossie 10XOIBI 269,9 305,6 268,7 113,3% 99,6% 87,9%
MexO0IKSTHBIC TPAHC-
(bepThl U3 OFOIKETOB
Ipyrux ypoBuei (6e3 cyo-
BCHIIHI) 1112,0 1418,9 1291,1 127,6% 116,1% 91,0%
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14,0%

A0Talun

BEHIINH
24,2%

M nHbIe MEXOIOMHKETH

[[IPOLIEHT] TpaHchepThl

Puc. 3. CTpykTypa Mex0I01:KeTHBIX TpaHcPepTOB,
MOJTy4YeHHBIX MYHHITHNAIbHBIMA 00PA30BAHUSIMH

B 2018 rogy Haubonbimunii 00beM B CTPYKTY- cunun 24,2% (umu 687,9 mapa. py0.) u moranuu
pe MexOIKETHBIX TpaHCc(EepTOB COCTABHIIN: 14% (mmm 391,2 mapa. pyo.).
cyoBeniuu 54,7% (wnu 1455,8 mupa. py6.), cyo-

Tabnuna 4. O0beM Mexk0I01KeTHBIX TPaHCcGepTOB N0 BUAAM

Haumenosanue Hcn. 3a 3an. na Hcn. 3a OmHuouwenue noxazameinei Mecmuvix 61002cemos
nokazames 2017 200 | 2018 200 | 2018 200

3an. na 2018/ Hcen. 3a 2018/ | Hen. 3a 2018/
Hcn. 3a 2017 Ucn. 3a 2017 3an. na 2018

MesxOromKeTHBIE TpaHChep-
ThI U3 OIOKETOB APYTHUX

ypoBHeii (0e3 cyOBeHImi) 1112,0 | 1418,9 1291,1 127,6% 116,1% 91,0%

Jorauun 3423 377,6 390,8 110,3% 114,2% 103,5%

Cy6euauu 594,7 711,6 688,6 119,6% 115,8% 96,8%

HUHBIC Me)K6IOZ[)KeTHI:Ie

TpaHchepTs 173,6 | 2079 203,7 119,7% 117,3% 98,0%

Hpyrue 6e3B03Me3THBIC T10-

CTYIUICHUS (B TOM YHMCIIE BO3-

BpAaT OCTaTKOB) 1,4 121,8 8,0

CyGBeHruu 1340,9 | 14053 | 14545 104,8% 108,5% 103,4%

Anammiupys Tadbnuiy 4, MOKHO 3aMETHTb, 9TO port, yBemmumics Ha 3,5% u 3,4% COOTBETCTBEHHO.

00beM HCTIONHEHUs cyOcHanii U MHBIX TpaHcdep- Takasg cuTyauusi XxapakTepHa IIPHU HENPaBUILHOM
TOB yMeHbIHiIcs Ha 3,2% 1 2% COOTBETCTBEHHO, a KJIacCU(UIIMPOBAHMN PACXOAHBIX MOJTHOMOYHMH BO
00beM UCTIONHEHHS JOTAlUi U CyOBeHITHiA, Ha000- BpeMsl TUTAHWPOBAHUS PACHpEACTICHUS MEXOr0I-
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JKETHBIX TPaHC(EPTOB. A TaKKe elle OJHON HpH-
YUHOM MOXET OBITh HEMNpeIBUACHHBIC PaCcXOIbl,
TIOBJICKIINE YBEIMUEHNE OOBbeMa NOTalui U Ccyo-
BEHIIUI.

Hns ananmuza oneHkH 3(QeKTHBHOCTH Mex-
OIOJKETHBIX TpaHC(EpTOB MPUMEHUM MOPIIOK

0)

KOMIT

oneHKH 3(Q(HEKTUBHOCTH IMPEIOCTABICHHUS MEXK-
OO/PKETHBIX TpaHC(EepTOB MyHHIMIIAIBHBIM 00pa-
30BaHUSAM, KOTOpBIA ObLT pa3paboran Tymbckoi
o6macTio’.

Oo6mas GopMya KOMIUIGKCHON OIICHKH BbI-
TJISANT CIEAYIOIUM 00pa3om:

=0,2-®®IImpro + 0,5-DCP + 0,25- DK + 0,05- U,

rae Oy, — KOMIUIEKCHas orieHka 3¢ ¢extuBHocTH; K — oneHka 3 QeKTHBHOCTH MPEIOCTABIICHHS CYOBCHIIUI
MecTHEIM Oroypkeram; @@IImpro — oreHka 3PPEKTHBHOCTU MPEIOCTABICHUS IOTAllMi HA BHEIPABHUBAHUC
OFO/KETHOM 00CCIIEYCHHOCTH MYHHUITUITATBHBIX pailoHOB (Topoackux okpyroB); ®CP — ornenka 3¢ dexruBHO-
CTH TIPEIOCTaBICHUS CyOCHINi OF0KeTaM MyHUITUIIABHBIX paiiloHOB (TOPOACKHUX OKpyroB); M1 — omenka 3¢-
(heKTUBHOCTH IMPEIOCTABICHHUS HHBIX MEKOIOKETHBIX TPaHC(HEPTOB.

JlaHHBI NOIXOX UMEET U CBOU HENOCTATKH,
CBSI3aHHBIC C TEM, 9TO KOX(D(OHUIIMESHTHI, KOTOPHIC
XapaKTEepU3yIOT JIONI0 KaXJIO0TO BHIAA MEXOoI-
JKETHBIX TpaHCc(epToB 3a(PUKCUPOBAHBI M MOTYT
B MIOJIHOWM Mepe OTpa3uTh peajbHoro Bkiana. He-
00X0JMIMO yCOBEpIIEHCTBOBATh JAaHHYIO METO-
UKy TaK KakK BeCOBBIC KOA(DPHUITMEHTHI, XapaKTe-
pHU3YIOIIKE OO KaKIOro BHAA TpaHC(EepToB B
o0I1ell CyMMe CpPEZCTB, 3a4acTyl0 HE COBMAJA0T
C TEMH, YTO MPUBEACHBI B QOpMYJie KOMILIEKC-
Hoii onieHku. K mpumepy, B 2018 roxy momns cy6-
0,65, a mons cybcumumit
0,22, a B meTonmuke coctaBisaoT 0,5 mis cyocu-

BEHIIMII CcOCTaBHJIAa —

quit u 0,25 i cyOBEHITHA.

Heo0xoauMo OTMETHTH MOKa3aTeln, Xapak-
Tepusytoniie 3((EeKTUBHOCTD peau3alii Me-
pacnpeneneHus
TpaHc(hepToB, UCXOIS M3 CTENCHU JOCTHIKCHHUS
nesed  MexOIKETHOTO peryjiupoBaHui. A
UMEHHO, CJeIyeT OLEHUBaTh 3(P(EKTUBHOCTD
nepesadyn NOJTHOMOYNH MEXIY ypOBHSIMH Or01-
KETHOH CUCTEMBbI U COQUHAHCHPOBAHHS Pacxo-
0B, 3(p(EKTUBHOCTh CTHMYJIHUPOBAaHUS MYHH-
UNATBHBIX ~ OOpa3oBaHuii, 3((HEKTUBHOCTH
OIO/KETHOTO BBIpaBHHUBaHUA. OTAEIBHBIM IIO-
KaszaTeJgeM, KOTODBI XapakTepusyeT OromKeT-
HYI0 TUCIUIUIMHY U YYUTHIBAaeT KauecTBO Opra-
HU3ALUM  TNPEAOCTABICHUS  MEXKOIOMKETHBIX
TpaHc(epTOB, a TaKXe YUHUTHIBAET pPAaBHOMEp-
HOCTh TIEPEYUCIICHUS U UX CBOECBPEMEHHOCTD.
AHamuzupyst 3Q¢GEeKTUBHOCTh HHBIX MEXOI0/I-

XaHHU3MOB MG)KGIOII)KCTHBIX

JKETHBIX TpaHCHEPTOB, HEOOXOIUMO yIECTh JO-
Tanmuy Ha oOecreueHne cOaJaHCHPOBAHHOCTH
MECTHBIX OIOKETOB.

OnennBast 3P PEeKTUBHOCTE OIOIKETHOTO BBI-
paBHUBaHUS, CIEQyeT y4ecThb 00a YKa3aHHBIX
BHJAa JOTAallMiA, B BUIYy UX OPHEHTUPOBAHHOCTH
Ha PEryINPOBaHIE MEKOIOKETHBIX OTHOIICHUH.
IMonxon x OIOMKETHOMY BBIPaBHUBAaHUIO HMEET
3HAYUTENbHBII HEJOCTAaTOK, KOTOPBIA CBSI3aH C
00€CTeYeHHOCThI0 MYHHIMIATBHBIX 00pa3oBa-
HUAW TOXOJaMH, 3HAYUTEIBHO OTIMYAIOIIAMUCS
nocie pacnpeneseHus: Tpancgepror. [1o utoram
3aUMCIICHUS] HCHAJIOTOBBIX M HAJIOTOBBIX MOCTYTI-
JICHWH MYHHUIIUNAIbHBIC O00pa30BaHUs, SBISIO-
muecs (puUHAHCOBO OOECIIEYEHHBIMH, MOCIE pac-
npeaeneHuss TpaHchEepTOB MOTYT OKa3aThCs Cpe-
N «ayTcaiiiepoB» MO YPOBHIO OIOJKETHBIX JI0-
XOJIOB Ha IYITY HACEICHHUS

I[MonobOnas cutyarnus cinoxunace B 2007—
2009 rr. u coxpaHsieTcs A0 HACTOSIIEro Bpe-
MECHH.

Tak, B 2018 r. BonbMIMHCTBO MYHUIIUTIAB-
HBIX paiioHOB (14 u3 17) He COXpaHIIOT CBOUX
panroB (tabnuua 2). HauGonee 3HaunMbie CHU-
JKEHHUS PAHTOB MPOU3OILIA B OTHOIICHUH TAKUX
MYHUIIUNIAIBHBIX 00pa3oBaHuii, kak OJUHIIOB-
ckuit (¢ 1-ro Mmecra no 4-ro), Moxaiickuii (¢
8-ro mo 11-ro), HAmutposckmii (¢ 7-TO0 710
10-ro), a yBenuueHue panroB — Jlorommn-
ckuii (¢ 13-ro mecta mo 3-ro) u Bomokonam-
ckuii ¢ (5-ro go 1-ro).
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Tabnuia 5. Panrn MyHMIIUIAJIBLHBIX 00pa3oBannii MocKOBCKOIi 00J1acTH
710 M TocJie pacnpe/ejeHNs MeKOI0IKeTHbIX TpaHcpepToB B 2018 1.

MynuyunaneHnole Hanozosvie Pane MO Jloxoovt Pane MO
pationwl U HeHaN0206ble N0 HANO20BbIM 6 pacueme no doxodam
00x00b1 8 pac- U HEeHAN0208bIM Ha 00HO20 JHcU- (s8xirouasn meorc-
yeme Ha 0OHO20 doxodam mens, pyo. br00o1cemmble
orcumens, pyo. mparcghepmot)

1 | Bonmoxonamckuit 28 704 5 78516 1

2 | Bockpecenckuit 17 858 17 38716 16

3 | AMuTpoBCKUiA 24211 7 47130 10

4 | KnuaCckuit 22 493 10 48761 9

5 | JlenuHckuit 30395 4 55130 6

6 | JloromuHCKMiA 21133 13 65054 3

7 | Moxaiickuii 23 322 8 45930 11

8 | Horunckuii 21 603 12 45360 12

9 | OnuHnoBcKuit 35139 1 62425 4

10 | OpexoBo-3yeBckHuii 19 261 16 41048 14

11 | IymkuHCKHAN 19 401 15 39944 15

12 | Pamenckwuit 20 664 14 37891 17

13 | CeprueBo-Ilocanckuit 21 853 11 44084 13

14 | CepmyxoBckuii 32457 2 72916 2

15 | Comneunoropckuit 31535 3 55846 5

16 | Tanmomckuit 22610 9 54558 7

17 | IIénkoBCcKuii 26 773 6 52407 8
UTOIo 24 809 48848

HeoOxoamMmo OpHEHTHpPOBAThCS Ha  JIOJIO MIPU TIOBBITIIEHUH 3PGEKTUBHOCTH OIOHKETHOTO
MYHUIIUTIATBHBIX 00pa30BaHUN, KOTOPBIE COXpa- BbIpaBHUBaHMs. J[aHHBIM MOKa3aTellb pPacCUUTHI-
HWIY PaHTHU TIOCTIE pacipe/IesiecHus: TpaHC(hepToB, BaeTCH 10 CleAyromei Gpopmye:

J(mo) = Mop/MO,

rae Mop — MyHHIMIIAIBHBIE 00pa30BaHMs, KOTOPbIE COXPAHWIM PAHIH IIOCJE PACIPEIETICHUS MEKOIPKETHBIX
TpancdeproB, a MO — KOJIMYECTBO MYHUIIMIIAILHBIX 00pa3oBanuii B cyonekre. Tak ecnu 3naueHue J1 (Mo) = 1,
TO BBINIOJIHSETCSI BBICOKAs () (EKTUBHOCTD, a eciu /] (M0) = 0 — COOTBETCTBEHHO, HU3Kast (P (PEKTUBHOCTb.

OILeHKY COXpaHCHHSI PaHTOB MYHUIMIIAIBHBIX 00pa30BaHUH IMpeNIaracTcsi OCYIIECTRISTh, UCIIOb-
3y CIEeAYIOITYI0 POpPMYyIy:
(Auan + Juen); (Juan+ duen); +1 . Mbtj+1 MbTj

- 2

qj uj +1 9j +1 yj

riae /JlHeH — HeHaoroBble A0XO0/bI, JlHam — HayoroBbie A0X0Abl, U — uncieHHocTh HaceneHus, MbT — mex-
Or0JKETHBIE TpaHCHEPTHI.
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3a 2018 rom KOIMYECTBO MYHHUITUTIATHHBIX
palioOHOB, COXPAHUBIIINE PAHTH MOCIIE MOTYYCHUS
MEKOFOKETHBIX TpaHC(HEPTOB COCTAaBHIU 3 U3
17, To ecTh OJISI MYHUIIUITAJLHBIX 00pa30BaHUN
(Imo) = 3 / 17 = 0,176. CnenoBareibHoO, 10Ta-
MU Ha ofecreyeHHe COAJIaHCUPOBAHHOCTH
OrokeTa W JOTaMKd Ha BBIpaBHHWBaHWE OOM-
JKeTHOU obecnieueHHocTH 3a 2018 roj sBIsSIOTCS
HeahdexkTuBHEIME. HeoOxomumo mepecMoTpeTh
METOJI pacrlpeneNiecHus] AOTAlUi Ha TOIICPKKY
cOaTaHCHUPOBAaHHOCTH OIOKETOB — UYTO ITO3BO-
JUT yBENMUYUTHh 3((HEKTUBHOCTHh PEryJIMPOBaHUS
MEKOFOIKETHBIX OTHOIIICHUH, Tak Kak OyJeT co-
XpaHEeHa 3aWHTEPECOBAHHOCTh MECTHBIX BIlacTeil
B HapalMBaHUK 00bEMOB HEHAJOIOBBIX U HAJO-
TOBBIX JJOXOJIOB.

OnenuBas 3¢p(EKTUBHOCTh CYOBEHIHMHA |
cyOcuamii, HEOOXOAMMO HCIIOJIBb30BaTh JCHCT-
BYIOIIMI TOJIXOM, KOTOPBIH MpEAroiaraet, 4ro
HeneBble TpaHchepThl OYAYT pPACCUMTAHBI Kak
OTHOIIECHUE CYMMBI TTOKa3aTeseit oreHkn 3¢ dek-
TUBHOCTH BCEX BHUJOB TPAHC(HEPTOB K KOJIUIECT-
By BHJOB IleneBbiXx TpaHcdeptoB. He crout 3a-

OBIBaTh 00 CBOEBPEMEHHOCTH MX paclpeieeHIs
Y YCTAaHOBJICHUS B AOJNTOCPOYHON MEPCIEKTHBE B
[EJIEBOH MTporpaMMe PacxoJioB, a Takke 00 ¢op-
M€ OTYCTHOCTH U pe3yibTaTax Hed(PPEKTHBHOTO
WCIIOJIb30BAHUSI W HAITUYMUS CIyYacB HELEIEBOTO
WCIIOJIb30BaHUs TPaHC(HEPTOB.

Onenka 3¢ (QEKTUBHOCTH CYOBEHITMI MOXET
OBITH OmpeneneHa KakK JJIsT KaXIOTO BHIA, TaK U
COBOKYMHO. [yl Ka)XXIO0ro BHIA aHAJIH3HPYETCS
OTKJIOHEHHS (DaKTUYECKHX W TUIAHOBBIX IMOKa3a-
Temneit o0beMa CyOBEHITMIA M YINTHIBAIOT HATHIHC
CIly4aeB HEIEJCBOTO HCIONb30BaHus. [lomumo
3TOTO, KAYECTBO BHITIOJIHEHUS TIEPEIaHHOTO TOJI-
HOMOYHS TaK)K€ OLIEHWBAETCS METOJOM OIPOCOB
HaceneHus. OueHka 3(p¢GeKTUBHOCTH TPEIOCTaB-
JICHHS! MEKOIOJKETHBIX TPaHC(PEPTOB SBISIETCS
CJIOHBIM TIporieccoM. B HeM ObUTH paccUUTaHBI
JIOJM CPEICTB, KOTOPBIE MPEIOCTABICHBI B Kaye-
CTBE Pa3IMYHBIX MEXOIOMKETHBIX TpaHC(epTOoB.
B Ttabnune 6 mpemocTaBieHBl arperupoOBaHHEIE
JAHHBIE aHAIM3a JOJH MEXOIOKETHBIX TpaHC-
(depToB Kaxkmoro Bujaa W mokasarenu dddex-
TUBHOCTH.

Tab6muua 6. KommiaekcHas oneHka 3¢p(eKTHBHOCTH NPeI0CTaABJIEHUS
Me:KOI01KeTHBIX TpaHcdepToB n3 610MkeTa MockoBckoii o6aacTu 3a 2018 r.

Haumenosanue llons 6 obwem Tlokaszameno
MeAHCOI00CemubIx mpanchepmos obveme MBT agppexmusnocmu

JloTauuu, nmpeaocraBisieMble

B LIEJIAX OFO/PKETHOTO BHIPABHUBAHUSI 0,0213 0,08
Cybcuauu 0,255 0,789
CyOBeHInun 0,59 0,651
WHble MeXOI0PKETHBIE TPAHC(EPTHI 0,132 0,602
KomMmtekcHas oreHka 0,65

B 2018 romy o0bem cyOBeHIHMI Mpeodsiamaan
u coctaBun 59% OT BceX MEXOIIKETHBIX
TparchepToB. HeoOXoaumMo OTMETUTh HHU3KYIO
3 PEKTHUBHOCTS TPEIOCTABIAEMBIX  MEKOIO-
JKETHBIX TpaHC(EPTOB, U 1eIecO00pa3HOCTh Iie-
pecMoTpa MeXOIIKETHOTO TIepepacIIpeieleHNI.
OO0yCITOBICHHOCTD TepeX0jia K IMOBBITICHUIO (-
(DeKTUBHOCTU TPEIOCTABICHUS MEXKOHIKETHBIX
TpaHCc(hepTOB SBISIFOTCS ClEAyroIue (GakTOpbI:
00BEM MOCTYIUICHUI HEHAIOTOBBIX W HAJIOTOBBIX
JIOXOZOB yBEIMYMUBACTCS, OIOKETHas obecre-
YEHHOCTh MYHUIIMITATBHBIX 00pa30BaHUl mocTe-

MEHHO TMOBBIIIACTCS W YCTAHABJIWBAIOTCS MPO-
3payHble MEXaHU3MbI MEXOIOKETHOTO peryJiu-
pOBaHUSL.

IIpenocraBnenne CpepcTB U3 PETHOHATBHOTO
Or0/pKeTa He JOJDKHO IIPOM3BOMUTHCS 0e3 ydeTa
KOHEYHBIX PE3yJbTaTOB M HEOOXOAMMO YBS3aTh
C BBIJCTICHUEM CPEJCTB M3 OIO/PKETa W YyIOBIIE-
TBOPEHHOCTHIO HACEJICHUS KAa4eCTBOM MYHHIIU-
MaJBHBIX YCIYT.

CHmxkeHue oOmeld IoaM MeXOIKETHBIX
TpaHC(EepPTOB B A0XOJIaX MyHHIUIAIBLHOTO 00pa-
30BaHUs SBIISIETCS HEOOOCHOBAHHOM.
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[To muenmro IIpokodreBa M.H. u barparynu
K.IO. [7], HeoOX0auMO Ha TOCTOSIHO MPOBOJUTH
OIIEHKY 3(Q(EKTUBHOCTH IMPEIOCTABICHUS MEXK-
OIO/DKETHBIX TpaHC(HEPTOB M YYHTHIBATH €€ TPHU
BBIJICJICHUY YKa3aHHBIX TpaHC(EPTOB Ha Oouepe-
HOW (uHAHCOBBIN roj. Ilpemiaraemas B JaHHOM
pabore MeToAuKa OIEHKN d()PEKTHUBHOCTH MEXK-
OFOJKETHBIX TPAHC(HEPTOB MOXKET OBITH HCIIOIb-
30BaHa B IMPAKTUYECKOMN JEATEIHHOCTU UCTIOIHU-
TENBHBIX OPTaHOB PETHOHAIBHON BIIACTH.

Bre 3aBuCHMOCTH OT BHIIOB MEXOOIKETHBIX
TpaHCc(EepTOB HMX NPEJOCTABICHUE HEOOXOAMMO
OCYHIECTBJISTH C YY€TOM BO3MOKHOTO OTBETHOTO
pearupoBaHus OIOKETa HIDKECTOAIIETO YPOBHS
OIOPKETHOM CHCTEMBI, YTO IIOMOXKET H30eXKAaTh
npobsieM B (HOPMUPOBAHUU MEKOIOIKETHBIX
TpaHchepToB B Poccmiickoit demepariu, KOTO-
phI€ CYIIECTBYIOT B HACTOSAIIEE BPEMSI.

B Bromxkernom konekce (BK P®) rn. 16 mo
2004 r. Ha3zpBamach «MeXOIOMKETHRIE OTHOIIE-
HHSD», MOCIE BHECEHWs u3MeHeHuil dDenepanb-
HbIM 3aK0HOM OT 20.08.2004 1. Ne 120 crana nHa-
3BIBaThCS «MeXOIKETHBIE TpaHCHEPTHD», YTO
OTPa3WIIO CIOXHBIIYIOCS MPAKTHKY MOHUMAaHHS
3TUX OTHOILIECHUHU. B neiictByronieil penakuuu bK
P® He ompeneneHbl MOHATHS «CyOcHUauMsS» U
«cyOBeHIUs», OHU ObLTH HcKitodeHsl B 2008 T,
B pE3yibTaTe€ dYero YTPadyeH EIWHBIA MOAXO0J
K OINpPEACICHUIO CYIIHOCTH MEXKOIKETHBIX
TpaHchepToB.

B npoexte broxeTHoit cTpaterun Poccuu Ha
nepuos 10 2030 r. mpeaycMOTPEHO MOCTEIIEHHOE
COBEpIIICHCTBOBAHHE MEKOIJ[KETHBIX OTHOIIIC-
nuil. Hanpumep, B.B. JleBuna cuurtaer nepcnex-
TUBHBIM HAIIPABJICHUEM COBEPIICHCTBOBAHUS
MpaBoBOil 0a3bl MO PEryJIMPOBAHUI0 MEXOHOI-
JKETHBIX OTHOIIEHWA WX WHAWBH/IYaIU3AIHIO,
MTO3BOJISAIONIYI0 YYUTHIBATh CIEIU(PHUKY OTHOIIIE-
HUU C TIOCETICHUSIMU.

CymiecTByeT MHOXECTBO paboOT, IMOCBSIIEH-
HOHM mpoOjemMaM YBEITWYCHHS TOXOAHOW YacTh
010/DKETOB MYHHUITUTIATBHBIX 00pa3oBaHUii, B KO-
TOPBIX TaKXe OTPAXKCHBI MyTH IMOBBIIICHUS (-
(heKTHBHOCTH TIPENOCTABICHUS MEKOIOIKETHBIX
TpanchepToB. Cper HUX MOXKHO BBIICIHTH OC-
HOBHBIE CITIOCOOBI perieHus npodiaem. OnHu aB-
TOPHI MPEIaratoT COKPATUTh YUCIIO CyOCHAMA U
OCTaBUTh TOJBKO CYOCHIMHM Ha KalHUTalbHbIE
BJIOYKCHHMSI, B BUJY COMHHUTEIbHOU 3()()EeKTUBHO-
CTH WX HWCHOJbh30BaHHA. HeoOXoaMMo yCHIUTH
pOJIb PETHOHATHHBIX (DOHIOB (PMHAHCOBOW ITOI-

JICP’KKA MYHHUIUNAIBHBIX PadOHOB CYOBEKTOB
Poccuiickoii deneparuu, 1einb KOTOPBIX SIBJISCT-
csl BRIpaBHUBAHHE OIO/KETHOW 00eCTIeYeHHOCTH.
Tak Terepun FO.A. cumtaer, 4uTo oOecreUeHUE
MYHHMIIANAIBHBIX 00pa30BaHMiA 3a CUET JOTaIUi
UMEET Psii HETaTUBHBIX MOMEHTOB. Bo-TIepBEHIX,
HE CTHUMYJIHPYIOT OpPraHbl MyHHIIMIIATHHBIX BIIa-
cTel A(PQPEKTUBHO UCMOIB30BATh OHOJKCTHBIC
cpencTBa. Bo-BTOpEIX, HE CTUMYIUPYIOT HAJIOTO-
BbIC Oprassl [9].

UtoOBI crmenaTh MYHHIIHAIIATLHBIC OFOJDKETHI
Oosee (pUHAHCOBO OOCCIICUCHHBIMU U HE3aBUCH-
MBIMH, HEOOXOJUMO COBEPIIEHCTBOBAThH OXO/I-
HYI0 CHCTEMY MECTHBIX OromKkeToB. CHCTeMOMH
BHYTPEHHUX PECYPCOB SBJISIFOTCS HAJOTOBBIC U
HEHAJIOTOBBIE J10XO/Abl. Heo0XoauMo yCHIUTH
KOHTPOIIb 332 MYHHUIIMITAJbHOH COOCTBEHHOCTBHIO
u 3emsiaMu. K HUM OTHOCATCS 0OBEKTHI MYHHUIIU-
MaJbHON COOCTBEHHOCTH, 3JIaHUs, 3EMENbHBIC
YYacTKH, KOTOphIE HE COOTBETCTBYIOT 3aBSUICH-
HBIM ¥ (PaKTUYIECKUM TOKa3aTelsiM, a TaKKe MO-
T'YT UCIIOJIb30BATHCS HE 10 HA3HAYCHHMIO.

JlaHHBII KOHTPOIH MOXKHO COBEPIIEHCTBO-
BaTh 10 Pa3HBIM HAIPABJICHUSIM WHBEHTAPU3AIIIT
W TIPOIECCOB ITOCTAHOBKM Ha YYe€T OOBEKTOB
MYHUIIUTIAIBHOTO HMYIIECTBA M 3EMEJIBHBIX
Y4aCTKOB:

* OxazaHpe TIOMOIIM TpaXIaHaM MpH
opopMJICHUH TIpaB COOCTBEHHOCTH Ha
3eMJIM U UMYIICCTBEHHBIC OOBEKTHI C IIO-
MOIIBI0 COBEPIICHCTBOBAHUS TMPOIEAYD
o¢opMIIEHHUS ¥ IOCTAHOBKHU Ha YUET;

* [IpoBexseHne mporenyp IO BEISBICHUIO
MOTCHI[UAIBHBIX  HAJOTOILIATENIBITUKOB,
T.€. BJIAJICTBIICB UMYIIECTBA U 3E€MEIlb, KO-
TOpBIE HE TIOCTABIICHBI Ha YYET C TIOMOIIHIO
MIPOBE/ICHUSI PA3bACHUTENBHBIX PaldoT;

* Coznmanue pabo4ux TPyI, KOTOPbIE OyIyT
3aHUMAThCS BBIABICHHEM OOBEKTOB, KOTO-
pele He TpomnuTd peructparuio. Ha nHam
B3TJISAN, MAHHBIA MeToa OynmeT Hamboiee
3¢ (hEeKTUBHEIM.

AKkTyanbHOW mpobnemorr mpu popmupoBa-
HAW OIOIKETOB MYHHIIMIAIBHBEIX 00pa3oBaHMMA
SIBJIICTCS 3aHM)KCHHAs! CTOMMOCTh UMYIICCTBEH-
HBIX OOBEKTOB U 3eMeJb NMPH OOJ0KESHUY UX Ha-
moramu. Permenue maHHOW MPOOJIEMBI 3aKiI0va-
€TCSl B M3MEHCHUHU HAJIOrOBOM 0a3bl 10 JaHHBIM
00BEKTaM B OTHOIICHUM HAajora Ha WMYIIECTBA
UCXOAS M3 KaJaCTPOBOH CTOMMOCTH HMMYIIECT-
BEHHBIX OOBEKTOB W 3eMenb. Ha ceromHsmrHmiz
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JIeHb, B pe3yJbTaTe MHBEHTAPHU3AIIUA CTOMMOCTD
OOBEKTOB TMOJIydaeTCsl Topa3fo HIKE, YeM HUX
PBIHOYHAS] CTOUMOCTh. DTO HECOOTBETCTBHE BO3-
HUKAeT MO NMPUYMHE OTCYTCTBUS CONOCTABUMOU
uHGOpPMAIIMK O PBIHKE HEIBUKUMOCTH. MBI
mpeajgaraeM CIEQyIoIINe IyTH YBICUEHUS IO-
XOIHOM 4YacTH OT HEHAJIOTOBBIX MOCTYIUIEHHU
OIO/)KETOB MYHHIMIIAIBHBIX 00pa3oBaHHUU, a
MMEHHO YBEJIWYUTH JOXOABI MPHU MPOJAXKE aKTH-
BOB, KaK MaTepUajbHBIX, TAK 1 HEMATEPUAIbHBIX,
B YAaCTHOCTH, JOXO/JBI OT pean3alii UMYILECTBA
U TMPOJaXXH 3€MEIbHBIX YYacTKOB, KOTOpHIE Ha-
XOJIITCS B MYHUIIUNAIBLHOU coOcTBeHHOCTH. MC-
XOJIl M3 ATOTO, HEMAJOBAKHBIM JeiicTBHEM Oy-
JIET SBISATHCA TIEPEOIICHKA CYIIECTBYIOIIUX CTa-
BOK IUJIATHI 32 apEHAY B COOTBETCTBUHU C PHIHOU-
HOHl cuTyauuen. [laHHbIe Mepbl, HA HAIl B3I,
MO3BOJIAT YBETMYUTH 3(PPEKTHBHOCTH UCIIOJIB30-
BaHMS HMYyUIECTBAa MyHHIMManuTeToB. Ho Ha
JIAHHBIII MOMEHT OpraHbl MECTHOTO CaMOyIIpaB-
JICHUS HE 3aMHTEPECOBAHbI B IPEIOCTABICHUM UX
UMyIIecTBa B apeHAy. Tak kKak OyaeT MoIoJ-
HATBCS OIO/DKET He YUPEXKISHHH, a caMOTo My-
HUIUITATFHOTO 00pa30BaHMI.

Baxxnoe 3HaueHHE B CHCTEME COBEPIIICHCTBO-
BaHUsI MEKOIO/KETHBIX OTHOIICHHH 3aHUMaeT
HOPMAaTUBHO-IIPaBOBOE perynupoBanue. Ha wHam
B3IJISiI, BHECEHHWE H3MEHEHHH B HOPMATHBHO-
MIPABOBOE PETYJIMPOBAHUE, KACAIOLIEECS BO3MOXK-
HOCTH yBENMYEHHS JJOXOMHOW Oa3bl MECTHBIX
OFOJIKETOB, MOTYT BBICTPOUTH 3(PPEKTHBHYIO CHC-
TeMy MEKOIOPKETHBIX OTHOIICHHH. HopMmaTtuBHO-
[IPaBOBOE COBEPILICHCTBOBAHUE CHUCTEMBI MEX-
OIO/PKETHBIX OTHOIICHWH dYepe3 JiBa OCHOBHBIX
ACTICKTA.

B HanoroBoMm 3aK0HOAATENbCTBE:

* BO3MOXXHOCTh PACIIMPEHUS HAJOTOBOM aB-
TOHOMHH MYHHIIUITATBEHBIX 00pa30BaHMIA
Poccuiickoit ®enepaunu;

* pacmdpeHHe HAJIOTOBOM 0a3bl MECTHBIX
OIO/KETOB 3a CUeT M3MEHEHHWH B NEpBHY-
HOM pacHpee/IiCHUN HaJIOTOB MEXIy O1of-
’)KeTaMu OFOKETHOM cucteMbl PD;

* MPEeIOCTaBUTh CYOBEKTaM IPaBO IOBHIIIIC-
HUS CTaBKU IO HAJIOTY Ha MPHUOBUIH MO OT-
HOIICHUIO K YPOBHIO, YCTAHOBICHHOMY
®Denepaured, 1 JalbHENIIAs Nepenada ee
Ha MyHUIIUNAIbHBIN YPOBEHb.

B OromxeTHOM 3aKOHONATENECTBE IMPOBECTH

ONTUMHU3AaLMOHHBIE MEphl, HANPABICHHBIX Ha

pacnpeiescHie MOJTHOMOUYUN MEXAy YPOBHAMH
BJIACTH;

Takum 00pa3oM, B paMKax 3KOHOMHYECKOTO
pa3BUTUS W TOBBINICHUS 3((EKTUBHOCTH MEX-
OIO/PKETHBIX OTHOILIEHUM, OJHON M3 TIJIaBHBIX
1LeJIel SIBJISIETCS COBEPIICHCTBOBAHUE CTPYKTYPBI
MEXOIJKETHBIX TPaHC(EPTOB C IEIbI0 MOBHI-
IIeHNsT UX dKOHOMU4Yeckoi 3¢ddexTuBHOCTH. He-
00XOIMMBIM yCJIOBHEM oOecIedeHus] cOaTaHCH-
POBAHHOCTH OFOJKETOB MYHHIIMIAIBHBIX 00pa-
30BaHUU SBISETCA OCYIIECTBICHHE OpraHaMHu
BJIACTH KOMIUIEKCa Mep, HalpaBJIEHHBIX Ha OI-
TUMU3AIUI0 PACXOJHBIX 00SI3aTEILCTB MYHHIIH-
najxbHBIX 0Opa3oBanmii. OAHUM W3 ATANOB BHE-
IPEHUSI CHCTEMBI COBEPIICHCTBOBAHHUA MEX-
OIOKETHBIX TPaHC(HEPTOB SBISICTCS OCYIIECTB-
JICHHE TMPHUHIIUINA HYXTaeMOCTH TPH OCYIIECTB-
JICHWH COIUMAIILHOW TOJJIEPKH, a TakKe pas3pa-
00TKa CHCTEMBI, CTUMYJIHAPYIOMIEH MYyHHUIUTIATb-
Hble 00pa30BaHUs HAa CAMOCTOSTEIHLHOE IKOHO-
MHUYECKOe pa3BHUTHE.

B ycrnoBmsax mMeromuxcs pucKoB cOamaHcH-
POBaHHOCTH OIO/PKETOB OpPraHbl MECTHOI'O CaMo-
YIPABJICHUS B IENSAX UX MUHHUMH3AIHUUA JTOJKHBI
o0ecneunTs HalpaBJIEHUE JIOTIOJHUTENBHBIX I10-
CTYIUIGHUU TI0 JOXOJaM Ha CHIDKCHHE OI0O/KET-
HOro jaedunuTa, a He Ha YBEITUYCHUE PACXOTHBIX
00s13aTenbcTB. HbIHEmHSAS moaUTHKA B 00JIACTH
MIPETOCTABICHUS MEKOIOKETHBIX TPaHCHEPTOB,
KOTOpas HampaBjIeHa Ha CHW)KCHHE UX 00beMa,
JIOJDKHA CTUMYJIHPOBAaTh CO3AaHni0 A (HEeKTHB-
HBIX METOJIOB Hapal[MBaHMs COOCTBEHHBIX JOXO-
JIOB MyHHIIMTIIAJBbHBIX 0oOpa3oBaHuid. Tarxxke He-
00X0IMMO pa3paboTaTh MEXaHWU3M ITOBBIIICHUS
OTBETCTBEHHOCTH OPTraHOB MECTHOTO CaMo-
yrpaBieHust st 3H(GEKTUBHOTO HCTOIB30BaHUS
(hMHAHCOBOW ITOMOIITH

Ha ocHoBanumM mpoBeneHHOTO aHajimn3a OrJ-
KETOB MYHHIIMIAJIBHBIX 00pa30BaHUN MOKHO
clleNaTh CJIENYIOIIME BBIBOJABI. MyHHIIUTNIATIbHbIE
o0pa3oBaHus, Ha CETOAHSIIHUN JICHb HAXOJATCS
B BBICOKOH (hDHHAHCOBOW 3aBUCHMOCTH OT BEIIIIC-
CTOSIIMX OI0MKETOB. Jl0X0abI MECTHBIX OIOIKE-
TOB 0OJIbINIE, YEM Ha TIOJIOBUHY COCTOSIT U3 Mepe-
YUCIIEHUI OT BBHIMIECTOSAIINX OIOJIKETOB, OCHOB-
HYIO0 J0Js MEXKOIOKETHRIX TPaHCPEPTOB CO-
CTaBJIAIOT CY6BCHHI/II/I, KOTOPBIC HAIIPaBJIAIOTCA
Ha (pUHAHCUpPOBaHHE TMEPEJAHHBIX MOTHOMOYHH,
JIOTaIlNH, KOTOPBIE HE MMEIOT IeJIEBOW HaIpaB-
JICHHOCTH U PAacXOAyeTCs MO YCMOTPEHHUIO MY-
HUIUTMIATUTETOB, 33 aHaTU3UPYEeMbId TEPHO
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COKpalaroTcss W COCTaBIsIOT He Oonee 20%
B CTPYKTYp€E MEXOIOIKETHBIX TPaHCHEPTOB.

Ha ocHOBaHWM BBIIIECKA3aHHOTO MOYHO
CIeNaTh BBIBOJBI, YTO MYHHUIIMITAJIbHBIE 00pa3o-
BaHMS HE UMEIOT (HHAHCOBOW CaMOCTOSITEIHHO-
CTH TIPH TIPUHSATUU PEIICHUM, CBA3aHHBIX C (U-
HAaHCHPOBAHHEM CBOMX PACXOIHBIX MOJTHOMOYHH.
Ha wmam B3risim, pemmTh JAaHHBIE TPOOIEMBI
MOYKHO JIBa ITyTSIMH, YBEITHMUYEHUE OXOIOB MECT-
HBIX OIOPKETOB C IENBI0 CHIDKEHUS (DHHAHCOBOM
3aBHCHMOCTH MECTHBIX OO/PKETOB W M3MEHEHHE
CTPYKTYpPBl MEXOIUKETHBIX TpaHC(PEpPTOB B
LEJSX COBEPIICHCTBOBAHHS CHCTEMBI MEXOIOI-
JKETHBIX TpaHC(hEepTOB.

B cdopmupoBaBmemcst ombite OleHKa 3¢-
(hEeKTUBHOCTH OrPaHUYHMBAETCSI TOJBKO IIEJICBHI-
MU MEXOI/DKEeTHRIMU TpaHcdepTamu. Pacmpe-
JISJIEHUE U TPEJOCTaBJICHHE HELEJEeBBIX TpaHC-
(epTOB HE PACCUUTHIBACT [IOBEJCHUE IIENEBBIX
MapaMeTpoB PacXOJ0BaHUS OFO/KETHBIX CPEICTB
JI0 MyHHUITUTIAIBHBIX oOpa3zoBaHuii. Takke moTa-
UM Ha BhIpaBHUBaHHUE OIOJDKETHOW oOecreucH-
HOCTH HE MPEIyCMAaTPUBAET 005A3aTENbCTB MYHH-
UTATBHBIX 00pa30BaHMW Ha JOCTIDKEHHE Iielie-
BBIX mMoOKazareneil. To ecTh, OKOJIO TOJIOBUHBI
MEKOIOKETHBIX TpaHCPEpPTOB OMOKETaM My-
HUIUITATBHBIX  00pa30BaHUM IPEIOCTaBISETCS
0e3 oreHKH uX () (HEKTHBHOCTH.

Tak kak MexOromxeTHble TpaHchepThl 3a-
YacTyIO MOCTYMAIOT 110 Mepe BO3MOKHOCTEH, OHU
HE UMEI0 TapaHTUH 10 IePUOTy 3a4UCICHUSI.

LemnecooOpa3Ho  NpUHATH  NpPEAJIOKCHUE
H.A. UronuHoii npo yTBepkIaeHUE TPeOOBaHUH K
CpOKaM 3a4UCIICHHs] MEKOIOKETHRIX TpaHchep-
ToB B brojxetHoM konekce Poccuiickoir dene-
panuu [3].

B obmnactu pedopmupoBaHus MexOIOIKET-
HBIX OTHOIIEHWH HEOOXOIWMO IOCTUYH OIITH-
MaJIbHOTO OajaHca MEXIy CO3/J1aHHEM CTHMYJIOB
JUTSE SKOHOMHYECKOTO pPOCTa MYHHIIUTAIBHBIX
00pazoBaHUii U OOBEKTUBHBIM (HHAHCHPOBAHH-
eM OIO/PKETHOM 00eCreYeHHOCTH MYyHHIIUIAb-
HBIX 00pa3zoBanuii Poccuiickoii denepanuu.

LenecooOpa3HO U3MEHUTH MOAXO]] K OTIpeie-
JICHUIO W TIPEeNOCTaBICHHUIO MPOrpaMMHO-010I-
KETHOTO (PMHAHCUPOBAHUS, COXPAHsS MEKOI0I-
JKETHBIE CYOCHIIMM ¥ WHBIE MEKOIKETHBIE
TpaHchepTl. B TakoMm cirygae He OyIneT BO3HH-
KaThb HEOOXOJAMMOCTH YBEIMYEHHsI YPOBHS JOTa-
Ui, a TaKk)Ke HeIleJIeBOro0 MCIIONb30BaHUs OoI-
JKETHBIX CPEJICTB.

CTaOuIBHOCTh TOCTYIUICHHST JOXOJOB SIBIISI-
eTCcsl OCHOBOW oOecriedeHus cOallaHCHPOBaHHO-
cTH OIO/PKETOB MYHHUIIMIIANBHBIX O0pa30oBaHUM.
Jns sroro HeoOxomuma cTaOWIbHAS TOXOMHAS
0a3a W METOJbl, KOTOPhIC MMOMOTAIOT E€KETr0JHO
YBEIMYMBATh HAJIOTOBBIE W HEHAIOTOBBIE JOXO-
nel. To ecTh B Haeane cUcTeEMa MEKOIOKETHBIX
TpaHC(hEpTOB JODKHA OBITH TaKOM, KOTOpas He
MPOCTO TOMOTAET YBEIMYUBATH JOXOABI AJIS T0-
KPBITHS PACXOJIOB, HO ¥ CTHMYJIHPYET K Hapalu-
BaHHUIO COOCTBEHHOH 0a3bl JOXOH0B

B kadecTBe JApYrux NPUOPHUTETHBIX 3ajad
ObUIM 0003HAYCHEI CIENYIOIIHE (PAKTOPHI:

* «CO3J]aHHWE CTUMYJIOB TTOBBIIICHHUS KadecT-

Ba YIpaBJeHUs! OIOPKETHBIM MPOLIECCOM B
cyowsektax Poccuiickoit @eneparuu u mMy-
HUIUTIATBHBIX 00pa30BaHUSIX;

* KOPPEKTUPOBKAa MEXaHH3MOB OKa3aHHS
(DMHAHCOBOW IMMOMOINM OpraHaM TocyAap-
CTBEHHON Biactu cyOBekTOoB Poccuiickoii
denepannu 1 MECTHOTO CAMOYITPABJICHUS;

* COBEpUICHCTBOBAHHE CHUCTEMBI pa3rpaHu-
YeHUSI PACXOAHBIX 0053aTENLCTB MEXKIY
OpraHaMy TOCYJIapCTBEHHOW BJIACTH U Me-
CTHOTO CaMOYTIPaBICHHSD».

I'maBHBIM MeXaHM3MOM TOBEIIIEHUS 3 heK-
TUBHOCTH  TIPEJOCTABICHUS  MEXKOIOIKETHBIX
TpaHc(hepTOB MyHHIIUIIATHHBIM 00pa30BaHUIM:

1. YnopspodeHue copuHAHCUPOBAHUS pac-
XOJIOB MYHHUITUTIAIBHBIX 00pa3oBaHWN W3 OIO1-
KeTa (TMoBbIIeHHE 3P PEKTUBHOCTH, PACIIUPEHUE
OIOKETHOH CaMOCTOSATENBHOCTH, JOCTIDKEHHUE
Pe3yIbTATOB), COKPALICHUE YNCIIa JCHCTBYIOLIHX
cyocumnii, 3a HCKIIOYCHHEM CYOCHIMHA Karw-
TAJIBHOT'O XapakTepa M Ha MOJAEPKKY NPHOpPHU-
TETHBIX HaIIPaBJICHUN pacxo10B

2. IloBbimenne 3pPEeKTUBHOCTH BHIPAaBHUBA-
HUS OI0JKETHOI 00€CIIe4eHHOCTH.

3. TlocTosiHHAs akTyanmu3aiys KOHTPOJIS 3a
peanu3zanueil MyHHIUNAIbHBIX MPOTPaMM TO-
BbIIeHUST A((HEKTUBHOCTH OFOJKETHBIX pPacxo-
JIOB M CO3/IaHUE CTUMYJIMPYIOLINX MEXaHU3MOB C
YYETOM OIIeHKH HX Pe3yIbTaTHBHOCTH.

4. 3akperieHHE TOKa3aTesiel pe3ylbTaThB-
HOCTH TIPEOCTaBJICHNUS CYOBEHLIMH NpH Iepena-
4Ye OTAEIBbHBIX TOCYAAPCTBEHHBIX IOJHOMOYHMA
Ha WCIIOJIHEHWE OpraHaM MECTHOTO CaMOyIpaB-
JICHUSl ¥ yCTAHOBJICEHUE MEpP OTBETCTBEHHOCTH 32
UX HEBBITIOJTHEHHE.
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5. KoppekTupoBka TIOCyAapCTBEHHBIX IIPO-
rpaMM C y4YeTOM OLEHKH 3(PQEKTHBHOCTH Mpe-
JOCTaBIICHUSI MEKOIOKETHBIX TpaHC(EPTOB.
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Annotation. Currently, there is a large range of problems in the = AHHoTauus. B HacTosiliee Bpems cyliecTByeT 6onbluow
application of traditional norms of the current legislation to such  kpyr npo6nem npu NpUMeHeHWW TPaAULIMOHHBLIX HOPM Aen-
a separate category of trademarks as well-known trademarks. cTBylLLEro 3akoHoAATENbLCTBA K Tako 060CcobNeHHoN kaTe-
Well-known trademarks more often than others become objects ropun TOBapHbIX 3HaKoB, Kak OOLLEM3BECTHble TOBapHbIE
of unfair use by violators. On the basis of these facts it can be 3Hakn. VmeHHO o6LWen3BecTHble TOBapHble 3HAKM 4alle
established that it is necessary to develop unified rules of legal ocTanbHbIX cTaHOBATCA OObEKTaMn HenobpoCcoBECTHOrO

protection internationally.

Key words: private international law, intellectual property, well-
known trademark, Paris Convention for the protection of indus-

trial property, TRIPS, bad faith, legal protection

MCNonb30BaHNUs CO CTOPOHbI HapyluuTenen. Ha ocHoBaHum
OaHHbIX (PaKTOB MOXHO YCTaHOBWTb, YTO Heobxoauma pas-
paboTka YHUMUUMPOBAHHLIX HOPM MPaBOBOW OXpaHbl Ha
MeXAyHapoAHOM YpPOBHE.

KnioueBble cnoBa: MexayHapoaHOe YacTHoe MpaBo, UHTEN-
nektyanbHas COBCTBEHHOCTb, OOLLEN3BECTHbI TOBapHbIV
3HaK, lMapwkckasi KOHBEHLMst MO OXpaHe MPOMbILLINEHHON
cobetBeHHocTn, TPUMC, HepgobpocoBecTHOCTb, NpaBoBas
oxpaHa

Bo MHOrHX cTpaHax TOBapHbIE 3HAKU U 3HAKU
00CITy>)KUBaHUS OXPAHSIIOTCA Ha OCHOBAaHUM PETH-
CTpallMOHHOTO (akTa. lcmoip30BaTh OXpaHse-
MBIH TOBapHBIN 3HAK B MOAOOHOW CHTyaIlid MO-
KET TOJIbKO ero mpaBoobnazaTenb. BakHo Tak
K€ OTMETHUTh, YTO OXpaHa TOBApPHBIX 3HAKOB
[0/Ipa3yMeBaeT 3amlpeT MOCTOPOHHUM JIMLAM HX
9KCIUTyaTanuu 0e3 COOTBETCTBYIOLIETO pa3pelie-
HUsI COOCTBEHHHKA.

Hcxons n3 aHanmsa HOPM poOcCHIiCKOro 3a-
KOHOJIaTeNIbCTBA, MOXXHO CJAENaTh BBIBOJ, YTO
OXpaHseMbIl TOBapHBIA 3HAK, Ha KOTOPBIM Mmojaa-
HO 3asIBIIEHUE O TIPU3HAHUU €T0 0OIIEN3BECTHBIM,
MOKET MMETh AaTy NMpHOpUTeTa Kak Ooiyiee paH-

HIOIO, TaK U 0oJjiee MO3IHIOI MO CPaBHEHHIO C
JlaTOM MpUOpUTETAa TOBAPHOTO 3HAKa JPYroro
muna. B paHHOM cilydae para mpuUOpHUTETa To-
BApHOr0 3HAaKa JPYroro JHLIA HMEET 3HAuYCHUE
JIUIIb B CBSI3U C MIMPOKOIN M3BECTHOCTBIO TOBap-
HOTO 3HaKa, KOTOPBIA TMpEeTeHIyeT Ha OoO0IIens-
BECTHOCTb.

B pmanHOM cnyuyae paccMaTpuBaeTCsl CUTya-
U, B COOTBETCTBHE C KOTOPOH HMEIOTCA JBa
TOBapHBIX 3HaKa, KOTOPbIC MPUHAAJICKAT pa3HbIM
JUIIAM ¥ UMEIOT Pa3HyIo JaTy MPHUOPUTETA, TOXK-
JIECTBEHHBI WM CXOAHBI O CTENEHU CMEIICHHUS,
MpeAHa3HAauYeHBbl [l HMCIOJIb30BAaHUA B OTHO-
HIEHUH OJHOPOIHBIX TOBapoB. OUEBHUIHO, UTO
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MOI00HAs CHTYaI|s BCTYIIaeT B MIPOTHBOPEUHE C
noAmyHKToM 2 myHKTa 6 cratbu 1483 I'K PO B
clyvae, €ClM 3TH TOBapHbBIC 3HAKU TOXKIECTBEH-
Hbl. OfHAKO, €CIM OHH CXOJHBI JO CTCICHHU
CMEUICHUS, TO UX COCYIIECTBOBAHHE BO3MOKHO
MIpU HAJIMYUHU COTJIACHS TpaBooOamaTesns crap-
1IEr0 TOBAPHOT'O 3HAKa.

I'unoreTnyecku Takoe MOKET IIPOU3ONTH U B
CIy4dasiX, KOrja NpeloCTaBICHUE NPABOBOM OX-
paHBl HE OYIET OCIOPEHO B TCUCHHUE ITSITH JIET
rmociie OnmyOJIMKOBaHUS CBEACHUH O TOCYNapCT-
BEHHOM perucrpanuu Miajliero TOBapHOTO 3Ha-
ka. OgHako MOXET OBITh M TaK, YTO COIrJIacue
mpaBooOIaaTeass CTapiiero TOBAapHOTO 3HAaKa
OTCYTCTBYET, YNOMSIHYTBIM CPOK HE IpOIIEI, a
TOBapHBI 3HAK TPUOOPEN IIMPOKYI0 H3BECT-
HOCTb TOJIBKO IOCJE JAaThl IPUOPUTETA MJIAJIIIe-
ro TOBAPHOTO 3HAKA.

Ha ocHoBaHuM BbIIIECKA3aHHOTO IEpen 3a-
KOHOJaTenbcTBOM P@ BbIgBUraeTcs omnpene-
JIEHHBIE TpPEOOBaHUS M 3aJayud, BBIOJHECHHE
U pELICHHE KOTOPBIX MO3BOJIUT IPUBECTU B CO-
OTBETCTBUE  POCCHUIHCKOE  3aKOHOAATEIbCTBO
B 00JIacTH OOIIEU3BECTHBIX TOBAPHBIX 3HAKOB

¢ MEXIYHApOIHBIMH JOTOBOpAaMH MW COTJIaIlle-
HUSIMH, B KOTOPHIX MPUHUMAET ydactue Poccwmii-
ckas Oenepanus.
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Review of the Textbook Edited by Doctor
of Economics, Professor Yu.A. Shcherbanin «World Economy»

E.l. Kuznetsova,
doctor of economics, professor

E.N. Ky3HeuoBa,
[OKTOP 9KOHOMWYECKUX Hayk, npodeccop

Onsa uutupoBaHusa: E.N. KysHeuosa. OT3bIB Ha y4ebHuK «MrpoBasi aKoHOMUKa» nog Hay4yHoW pefakumen JoKTopa
3KOHOMMYECKMX Hayk, npodpeccopa tO.A. LLiepbaHnHa. MupoBas akoHoMuka: npobnembl 6e3onacHocTn. 2019/2. C. 102—103.

HenaHo BbeImen cBer y4yeOHUK «MwupoBas
9KOHOMHKa» — TATOE U3JaHNe — TOJ] PelaKIn-
et mpod., m.0.1. lllepoarmnaa F0.A. D10 ToBOPHUT
0 BOCTpeOOBaHHOCTH, TIOATOTOBIICHHON aBTOpa-
MU Ty OJIMKaINY.

ABTOpPCKMII KOJUIEKTHUB TOJ PYKOBOJCTBOM
npod. Illep6anuna FO.A. coxpaHuCcs MpakTHUC-
CKU B HEM3MCHHOM COCTaBE C MOMEHTA ITyOJIHKa-
LMW TIEPBOTO W3JaHWS MAHHOTO yYeOHHKA, YTO
TOBOPHUT O CTaOWJIBHOCTH HE TOJBKO B YacTH
MIEPCOHAILHOTO COCTaBa, HO W B YacTH OOIIUX
BO33pEHUI Ha MHPOBYIO DKOHOMHYECKYIO MPO-
OJIeMaTHKy.

Crnemyer Takke OTMETHTh, YTO aBTOPCKHI
KOJUIGKTUB COCTOMT W3 HAYYHBIX pabOTHUKOB
uHcTUTYTOB Poccuiickoi akagemuu Hayk U [du-
minomatuueckot akagemuun MMUMJ] Poccuun. Ilo-
clegHee OOCTOATENBCTBO JOOABISET yUCOHUKY
JIOTIOJTHUTEIIbHBIE «OOHYCHI», TOCKOJIBKY OJH-
30CTh K JKOHOMHUYECKHM CTPYKTypaM pPOCCHIA-
ckoro MU/la, «mo ymonuaHuio», Kak HHOTIA
TOBOPSIT CETOJHS, TpEIIojaraeT BIOJHE KOp-
PEKTHBIE, BHIBEPEHHBIE W CTPOTHE CYXICHHS O
MIPOUCXOSIINX B MUPE SKOHOMUYIECKUX TPOIIEeC-
cax. OO0 53TOM CBHJETENBCTBYET COOCTBEHHO
TEKCT CaMoro y4deOHHKa, B KOTOPOM OTCYTCTBY-
0T KpailHOCTh M HEOOOCHOBAHHOCTH OIICHOK,
BBIJICPIKUBACTCS OO CTHIIb U3JI0KEHUS, J0C-
TYIHOCTh (DOPMYJIMPOBOK, JOCTUTacMas 3a CUET

BBIBEPEHHOW JAKOHMYHOCTH, KOTOpas BhIpada-
TBIBA€TCS C TOAAMHU U CBUICTEJIBCTBYET O TPajau-
nuoaHoN MU JIoBCKOM MIKOJIE.

Heo6xomumo Takxke OTMETUTh M TOYHOCTh
aBTOPOB B YAaCTH Kacaolleicss LUTHUPOBAHUS
MEPBOMCTOYHHUKOB, 3aCIYyXXUBAIOIIEH JOBEPHs
cTaTucTuke. B yueOHUKe Har0TCA CCBUJIKM B OC-
HOBHOM Ha JOKYMEHTHI M O(QUIHAIbHYIO CTaTH-
CTHKY. 3/1€Ch CKa3bIBaeTCs akaJeMUYecKasl IIKO-
Jla aBTOPCKOTO KOJUJICKTHBAa — H3BECTHO, YTO B
uHctuTyTax PAH npu moAaroToBke Hay4HBIX HC-
CIIEIOBAaHUN MPEANOYTEHUE IPU LUTHPOBAHUH
OTJAeTCsl NPEeUMYIIECTBEHHO OKyMEeHTaM, o(u-
LUaJbHBIM 3aABJICHUSAM IIPaBUTENbCTBA, O(UIH-
aITbHBIM CTaTHUCTUYECKUM JIOKYMEHTaM, T.€. HC-
TOYHUKaM, KOTOpBIE€ BIIOCIEACTBHU COCTABIISIOT
oHIIMATEHYIO apXUBHYIO 0a3y JaHHBIX.

3HaKOMSCh C HOBBIM IITBHIM HM3JaHUEM Y4eO-
HUKa OOpaTWi BHMMaHHME Ha pa3fiei, B KOTOPOM
JOCTAaTOYHO MOAPOOHO paccMaTpPHBAETCs pPecypc-
Has mpobneMaruka. Ha Hamr B3rusia, 3TO BIOJIHE
obocHoBaHHO. Poccusi — crpaHa, obnamaromast
OTPOMHBIMH 3allacaMy MPUPOIHBIX HCKONAEMBIX,
UTPaeT BEChbMa BAXKHYIO POJIb B MHUPOBOM XO35IH-
cTBe. B COOTBeTCTByMOIIMX pa3fenax aBTOPHI
y4eOHHKa Jal0T BIOJHE OOOCHOBaHHBIE OIIEHKU
TIOJIOKEHHUIO B MHUpPE C pecypcaMH U 3amacaMu Io-
JIE3HBIX MCKOMAEMBIX, IPEJCTaBIEHbl TEKYyIIHe
CTAaTUCTHUYECKHE MaTepuaibl, MO3BOJIIOIINE
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YHUTATENI0, HEMOCPEACTBEHHO M3y4as MaTepHajIbl
pa3zaena, 3HaKOMHUTBCS C MOKa3aTeNsIMH.

PaccmatpuBas MupoBoe XO3SIIICTBO, aBTOPBI
CCBUIAIOTCSI M Ha Pa0OTHI KJIIACCHKOB SKOHOMHYE-
CKOM HaykH. B pazgene o MeXIyHapOAHOU TOP-
TOBJIE YUTATENh 3HAKOMHUTCS C HEKOTOPBIMH TIO-
noxenusimu padbot A. Cmwura, JI. Pukapmo, co-
XpaHss B ONPENEICHHOM CMBICIE OIPEeIeIeHHY IO
peeMCTBEHHOCTh. [lompobHO paszbuparorcs Bo-
MPOCHI IIEHOOOpPa30BaHUS B MHUPOBOIl TOPTOBIIE,
Ka4yeCTBEHHO NPEICTaBlIeH MaTepuan O TOM, Ka-
Kre (aKTOphI BIMSIOT HA ITOT MPOIIECC.

Poccust akTuBHO IMPOBOJAUT CBOIO BHECIIHC-
TOPTOBYIO TIOJIUTUKY W YUTATENI0, 0e3yCIOBHO,
OyIer WHTepecHO O3HAKOMHTHCS C MHPOBBIMH
TOBapHBIMH PBIHKAMH, C OCOOEHHOCTSAMH MeXa-
HU3MOB TOPTOBIM TOBapaMHu. ABTOPBI MPUBOJAT
CCBUIKM HAa OCHOBHBIC TIOJIOKEHHS JTOKYMEHTOB
BTO, 9To BaxHO 11 TOHMMAHKS COBPEMEHHBIX
TeHJeHUUH. MHTepeceH, Ha Hall B3I, pa3oop
OTJIENBHBIX PHIHKOB, MPEICTABICHHBIH MaTepHal
JTaeT BO3MOXXHOCTh IUIOTHEE O3HAKOMHTHCA C MX
ocobeHHoCTsIMH. Jlamee aBTOPHI pa30oHparOT Co-
BPEMEHHBIE PBIHKH YCIYT, TaK)Ke MCXOJS U3 OC-
HOBHBIX NokyMmMeHTOB BTO, T.e. B KadecTBe He-
KOEero Teoperudeckoro 6asmca. ToakoBo mpen-
CTaBJICHbl OCHOBHBIE IIOJIOXKEHMSI IO TOPIOBIE
yCIIyTaMu, a TaKKe OTAENbHBIE IMOJO0KEHHUs, YBS-
3BIBAOIIHE TAHHBIN CETMEHT C I POBHU3AITUCH.

ABTOpBI TIPOIOJIKAIOT pa3BUBaTh TEMATHKY,
CBSI3aHHYIO C PBIHKAMHU TEXHOJOTHH M WH(pOpMa-
nuu. B mpenpiqymmx W3maHUSX NaHHOTO Y4eo-
HUKa COOTBETCTBYIOLIME MaTepHallbl ObUIM CO-
CpPeIOoTOYEHBl B OTAENbHON InaBe. B coBpemMen-
HOM MUpE, B YCIIOBHSX TII00aNM3anuyd SKOHOMH-
YECKUX MPOIECCOB, B YCIOBUAX YIIIyOJICHUS Me-
JKAYHApOJHOTO pas3feNeHusl TpyAa, cTpaTerude-
CKUH TPUOPHUTET BO MHOTUX CTpaHaX MHpa OTIa-
€TCsl Pa3BUTHIO BBICOKHX TEXHOJIOTHI, 3aTOYEH-
HbIX Ha ICPCIICKTUBY, HA «00roun KOHKYPCHTOBY.
HMeHHO Ha 3TH NOJOXKEHMS U JIeatl0T OCHOBHOM
aKIIEHT aBTOPHI U3/IaHUSI.

PaccmarpuBas mpoliecchl TIIo0anu3ammm, aB-
TOpHI yka3bpiBawT, yTo THK — 310 aBmkymas
cria (omHa m3!) TII00aTU3alMK W, €CTECTBEHHO,
Oojee AeTadbHO pPACCMATPUBAIOT B OTIENBHOM
rase poib u mecto THK B coBpeMeHHOM MUpO-
BOM XO3SIHICTBE, UCIONB3Yys MOCIeAHUE O(HUIIHU-
anbHBIe JOKyMeHTHL. [Ipomeccam MexIyHApoI-
HOW DKOHOMHYECKOW HWHTErpalud B Y4YeOHHKE
TaK)Ke MOCBSIIEHA JIOCTATOYHO O0BbEMHAas TIIaBa.
WuTerpannoHHple mMponeccsl — 3T0 0OBEKTHB-
Hasi 3aKOHOMEPHOCTb COBPEMEHHOTO pPa3BUTHS
SKOHOMHUKHA. OHHM OCHOBBIBAIOTCSI BO MHOI'OM
Onarofapsi UICTOPUYECKH CIOKUBIIUMCS OOBEK-
THUBHBIM TIpOIIECCaM pa3zesieHus Tpy/la, Pa3BUTHS
SKOHOMHYECKOTO W HAy4YHO-TEXHUYECKOTO CO-
TPYJHUYECTBA, BHIBO3a KallMTala, Pa3BUTHUS TO-
BapHBIX PHIHKOB M PBHIHKOB YCIyT. ABTOPHI B CO-
OTBETCTBYIOIICH TIJaBe MPEACTABIAIOT MaTepua-
JBI 0 MUPOBOH (0COOEHHO, €BPOIIEHCKOM) Tpak-
TUKE CTAaHOBJICHHS WHTETPANMOHHBIX TPYHITHPO-
BOK, JAfOT KapTHHY MO3TAIHOTO Pa3BUTHS HHTE-
TPAIlMOHHBIX TPOLECCOB. DTO OCOOEHHO Ba)KHO
JUTSE TIOHMMaHUSl TPOILIECCOB, MPOUCXOISAIINX
BHyTpu EADC.

3HaYNTETFHOE MECTO B yUYEeOHHKE OTBOIUTCS
MOJT MaTepHaibl, CBA3aHHBIE C MHPOBOW CHCTe-
MO# BaTIOTHO-(MHAHCOBBIX OTHOIIICHHH, C MEX-
JIyHapOJHBIMH WHBECTHUIIMSIMHA, MUPOBBIMU PBIH-
KaMH{ [IeHHBIX OyMmar. M3yuarommii nmpeamer Mu-
poBasi PKOHOMHKA ITOJIYIUT BO3MOKHOCThH O3Ha-
KOMHUTBCS C OMPIKEBON TEMATHKOW, B YaCTHOCTH
C TeM, 4TO Takoe OmprkeBas WH(pOpMAIUSI U Kak
€10 MOYXHO BOCIIOJIB30BaThCA.

B y4yeOHNKe B COOTBETCTBYIOIIEM pa3Jieie aB-
TOPBI TIPEJICTABWIM MaTepUANlbl 10 IKOHOMHUKE
Pa3BUTHIX M Pa3BHUBAIONIMXCS CTPaH, a TaKkKe U
MEXYHAPOIHBIX SKOHOMHYECKHUX OPTaHU3aIMSIX.

B 3axmroueHun criemyer OTMETHTh, KaK aB-
TOPCKYIO ynady — Tepen3fanue (IsToe wu3aa-
Hue) yueOHnka « MUpoBasi SKOHOMHUKa» IO pe-
nmakueit npod., n.3.H. lepbanuna FO.A. IToma-
raem, 4to JaHHas paboTa JIOKHA OBITH OTMEYe-
Ha M31arenpcTBOM U BHeCceHa B 30710TOH QoOH/I.
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@ «FOHNTU-OAHA»

UNITY

(ocHoBaHo B 1990 T.)

MpepnaraeT NOSHbIA (MM YAaCTUYHbIN) KOMMMEKC ycnyr

" /70 [JONEYATHOM, N3[8TE/TLCKOM MO[roToBKe (PeAaKTypa, BepCTKa, KOppekTypa,
XyLOXeCTBEHHOE OhOpMIIEHUE N AN3ANH):

— y4yebHon nuTepaTypbl
— MoHorpadu 1 Hay4HbIX U3aaHum
— benneTpucTYeCcKon NuTepaTypsl

® O BbICOKOKaQ4YeCTBEHHOMY nonmrpa¢w|quKomy WCMOSIHEHUIO U3[AHUN.

YXe HECKONbKO NOKOSIEHMI CTYAEHTOB 3aHMMatoTcs no ydebHukam « KOHUTU-OAHA».

lMpenogasaTenam u CTyAeHTaM XOpOLIO M3BECTHbI HaLly cepun «30510TON (POHA, POCCUNCKNX
yuyebHMKoB», Gogito ergo sum» u «3apyGeXHblil y4EOHUKY.

Mapka «ltOHUTU-OAHA» nssectHa He Tonbko B Poccun, HO 1 B cTpaHax BnunxHero n ganb-
Hero 3apybexbs. Hekotopble kHurn FKOHUTU nepeBepeHbl Ha KATANCKUIA, NOSLCKUA U He-
MEeLKNI A3bIKW.

N3paTenbCcTBO perynsipHoO BKIKOYAETC B PENTUHIM BeAyLUMX n3paTenein y4ebHom 1 HayuyHom
nuTeparypbl.

MN3paTtensctBo — HGO,D,HOKpaTHbIVI I'IOGG,D,I/ITeﬂb pOCCVII7ICKI/IX n MeXxayHapoaHblX KHUXHbIX
KOHKYpPCOB, 06nap,aTenb ANNJyIoOMOB U 6J'IaFO,D,apCTBeHHbIX agpecos.

BbicokokayecTBeHHoe nonurpaduyeckoe ucnonHeHne nsgauuin «FOHUTN-OAHA» obecne-
YMBaeT Hall NOCTOAHHLIN napTHep: OO0 KpacHOoropckuvi rnosimrpagndeckui KOMOUHar.

BI. Manaxos I'IPOAIOCEPCTBO

TCUXonorus

MHHOBALIMOHHbBIE Obuiasn Teopus MPOPECCUOHATBHON

npasa w rocyfapcTea LOEATENLHOCTH KOHCTUTYLIMOHHOE
CNELOBATENS MPABO
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