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msoflio finansuri krizisi 
 
 

 
vladimer papava 

saqarTvelos mecnierebaTa erovnuli akademiis  
     wevr-korespondenti, ekonomikur mecnierebaTa doqtori,  

                   profesori, paata guguSvilis saxelobis ekonomikis     
institutis mTavari mecnier-TanamSromeli 

 
Tamar TaflaZe 

paata guguSvilis saxelobis  
institutis mecnier-TanamSromeli 

 

Tanamedrove ekonomikuri krizisis Taviseburebani ruseTSi 

1998 wlis finansuri krizisis Semdeg aTi wlis ganmavlobaSi ruse-
Tis ekonomika STambeWdavi tempebiT viTardeboda, roca am periodSi rea-
luri GDP-i TiTqmis gaormagda [1, gv. 54]. ruseTis ekonomika sul ufro 
momxibvleli iyo ucxouri kapitalisaTvis, xolo navTobze msoflio 
fasebis mniSvnelovani zrdis pirobebSi ruseTis saerTaSoriso re-
zervebma TiTqmis 600 mlrd aSS dolars miaRwia da am maCvenebliT is 
msoflioSi mxolod CineTsa da iaponias CamorCeboda [1, gv. 54]. 

ruseTis ekonomikaze globaluri finansuri krizisis zegavlena 
jer kidev 2008 wlis zafxulSi gaxda SesamCnevi. es imiT aixsneba, rom 
ruseTis safondo bazarze brunvaSi myofi aqtivebis TiTqmis naxevari 
ararezidentebze (romelTa Soris mniSvnelovani adgili amerikel 
ararezidentebs ekava) modioda, romlebmac, globaluri finansuri 
krizisis gamo, ukve 2008 wlis zafxulSi daiwyes Tavisi kapitalis 
gatana ruseTidan, ramac rusuli fasiani qaRaldebis Rirebuleba 
mkveTrad daagdo [2, gv. 32-33]. amas daemata saerTaSoriso bazrebze 
fasebis vardna navTobze, gazsa da liTonebze, rac aisaxa ruseTis 
mTliani Sida produqtis zrdis tempebis Semcirebasa da umuSevrobis 
zrdaze [2, gv. 33]. 

Tu 2008 wels, 2007 welTan SedarebiT, mTliani Sida produqti ru-
seTSi 5,6 procentiT gaizarda [3], 2008 wlis meoTxe kvartalSi, 2007 
wlis meoTxe kvartalTan SedarebiT, mTliani Sida produqtis zrda 
umniSvnelo iyo da mxolod 1,2 procenti Seadgina [4]. 2009 wels ki 
mdgomareoba arsebiTad gauaresda: pirvel kvartalSi, 2008 wlis kvar-
talTan SedarebiT, mTliani Sida produqti ukve 9,8 procentiT Semcir-
da da es viTareba 2009 wlis arc meore da mesame kvartlebSi ar Secv-
lila: meore kvartalSi klebam 10,9 procenti, xolo mesame kvartalSi 
9,9 procenti Seadgina [4]. sayuradReboa, rom inflacia 2008 wels ruseT-
Si 13,3 procentis, xolo 2009 wlis eqvs TveSi 7,4 procentis doneze da-
fiqsirda [5]. 

kidev ufro mZime viTarebaa Seqmnili ruseTis mrewvelobaSi. ker-
Zod, Tu 2008 wels samrewvelo warmoebis indeqsma 102,1 procenti Sead-
gina, 2009 wlis pirvel naxevarSi 85,2 procentamde Semcirda [6]. 
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imis gaTvaliswinebiT, rom nekroekonomikuri [7-9] sawarmoebis udi-
desi nawili mrewvelobaSia Tavmoyrili, ar unda gagvikvirdes, rom eko-
nomikuri krizisis pirobebSi warmoebis moculobis kleba sworedac 
mrewvelobaSia yvelaze ufro TvalsaCino. aqve Tu imasac gaviTvaliswi-
nebT, rom nekroekonomikisaTvis damaxasiaTebelia teqnologiuri Camor-
Ceniloba, gasakviri ar unda iyos, rom swored samrewvelo warmoebam 
ganicada mniSvnelovani kleba [10-11]. 

arakrizisul viTarebaSi msxvilmasStabiani bazris mqone qveynebSi 
nekroekonomikis arseboba naklebad SeigrZnoba, radgan qveynis SigniT 
arsebuli konkurencia imis iluzias qmnis, TiTqos am qveynis ekonomika 
ar aris nekroekonomikiT damZimebuli. amis saukeTeso magaliTi ki swo-
red ruseTia [12, gv. 12-34]. 

sayuradReboa, rom ruseTSi ganviTarebuli ekonomikuri krizisis 
ganmsazRvreli ara marto da ara imdenad sagareo faqtorebia, aramed is 
dagrovebuli gadauwyveteli problemebia, romlebic damaxasiaTebelia 
ruseTis mrewvelobis da mTlianad mTeli ekonomikisaTvis [13]. samarT-
lianad unda CaiTvalos mosazreba, romlis Tanaxmadac, ruseTSi kri-
zisi erovnul niadagze ganviTarda, rom globaluri finansuri krizisi 
mxolod daemata ruseTSi Camoyalibebul finansur, teqnikur-ekonomikur 
da politikur kriziss [14, gv. 81-82]. Tanac gansakuTrebuli mniSvneloba 
aqvs ruseTis ekonomikis teqnologiur CamorCenilobas [14, gv. 82], ris 
gamoc ruseTis mrewvelobis saeqsporto struqturaSi mniSvnelovani 
adgili energoresursebis (da sxva dabalteqnologiuri saqonlis) eqs-
ports uWiravs [15, gv.586-603]. Tanac ruseTis mTavrobis mier bolo wleb-
Si gatarebuli ekonomikuri politikac swored rom am tipis eqsportis 
stimulirebas efuZneboda [14, gv. 78-79]. 

samarTlianoba moiTxovs aRiniSnos, rom ruseTis mTavrobas jer 
kidev krizisamde hqonda SemuSavebuli specialuri programa maRali 
teqnologiebis ganviTarebisaTvis saxelmwifo mxardaWeris ganxorci-
elebis Sesaxeb [15, gv. 586-587], Tumca arsebulma ekonomikurma krizisma 
am programis ganxorcieleba Seaferxa [1, gv. 56]. 

aSkaraa, rusul kompaniebs saxelmwifos mxardaWeris gareSe sa-
kuTari ZalebiT ar ZaluZT dagrovili valebis gadaxda [16, gv. 5]. 

swored aman ganapiroba is, rom ruseTis mTavrobam SeimuSava 
msxvilmasStabiani antikrizisuli programa, romelic efuZneba ekonomi-
kis saxelmwifo mxardaWeras mniSvnelovani fiskaluri stimulebis gamo-
yenebis gziT [17, gv. 15]. kerZod, am RonisZiebaTa saerTo Rirebulebam 
krizisis dawyebis pirvel TveebSi ruseTis mTliani FSida produqtis 13 
procenti Seadgina [1, gv. 57]. 

sayuradReboa is garemoeba, rom, swored avtoritaruli reJimis ga-
mo, ruseTis mTavrobam SeZlo Camoyalibebul ekonomikur krizisze 
swrafi reagireba, rac gamoixata mis mzadyofnaSi, fuli swrafad gada-
esrola Seqmnili problemebis gadasaWrelad, vidre dasavluri demokra-
tiis process odesme SeuZlia es warmoidginos [18, gv. 23]. Tanac, krizi-
sis miuxedavad, ruseTis mTavroba ar erideba damatebiTi xarjebis gawe-
vas msoflios sxvadasxva qveyanaSi ama Tu im politikuri miznebis mi-
saRwevadac [18, gv. 23-24]. 

ruseTis antikrizisuli politika sami mimarTulebiT tardeba: fi-
nansuri seqtoris likvidurobis amaRleba, mosaxleobis socialuri 
mxardaWera da wamyvani kompaniebis mxardaWera [2, gv. 25]. 
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gadasaxadebis ganakveTis SemcirebasTan erTad (magaliTad, mogebis 
gadasaxadi 24 procentidan Semcirda 20 procentamde, xolo regionebs 
miecaT ufleba, mcire biznesze gadasaxadi 15 procentidan Seamciron 5 
procentamde), ruseTis mTavrobam daiwyo sapensio fondis, sabanko kre-
ditebze garantiebisa da msxvili kompaniebis pirdapiri finansuri mxar-
daWera [2, gv. 34-35]. 

krizisis gamo sakmaod mZime viTarebaSi aRmoCnda ruseTis sabanko 
sistema da, rom ara ruseTis centraluri bankisa da mTavrobis mier sa-
xelmwifo biujetidan sabanko sistemis gadarCenisaTvis gacemuli finan-
suri daxmareba (nacionalizacia, sagareo valebis dafarva, sabanko kre-
ditebis samTavrobo garantiebiT uzrunvelyofa), situacia bevrad ufro 
mZime iqneboda [19, gv. 13]. niSandoblivia, rom calkeul SemTxvevebSi sa-
xelmwifos mier gamoyofili saxsrebis gadanawileba qrTamis saSuale-
biT xorcieldeba, ris safuZvelsac am deficitur saxsrebze saxelmwi-
fos mier dawesebuli dabali fasi warmoadgens [16, gv. 16]. 

sayuradReboa, rom ruseTis mTavrobam SeimuSava e.w. “sistemaSemqm-
neli” sawarmoebis nusxa, romelSic Sevida 300-mde msxvili kompania, ro-
melTac daxmareba gaeweva rogorc saxelmwifo biujetidan, ise saxelm-
wifo bankebis mxridanac [2, gv. 34]. msgavsi nusxa Sedga ruseTis regi-
onebis mierac, regionul doneze Sesabamisi sawarmoebis mxardaWeris 
mizniT [2, gv. 24]. 

realuri seqtoris mxardasaWerad ruseTis mTavrobam ekonomikis 
zombirebis procesisaTvis [20] damaxasiaTebeli RonisZiebebis gatareba 
daiwyo. kerZod, saxelmwifo bankebi axorcieleben sawarmoTa pirdapir 
SeRavaTian dakreditebas, sabanko kreditebze saxelmwifo garantiebi 
gaicema, xolo am kreditebis saprocento ganakveTis subsidireba ki 
saxelmwifo biujetis xarjze xdeba [21, gv. 24]. sayuradReboa, rom 
samTavrobo daxmarebis beneficiarTa Soris aris erovnuli ekonomikis 
praqtikulad yvela segmenti, maT Soris nekroekonomikis sawarmoebic, 
romlebic Tavmoyrilia, magaliTad, metalurgiaSi, manqanaTmSeneblobasa 
da avtomobilebis warmoebaSi da sxv. [21, gv. 44-46]. 

rac Seexeba ruseTSi gakotrebis Sesaxeb kanonis moqmedebas, is ve-
ranair kritikas ver uZlebs. ase magaliTad, 2007 wlidan es kanoni ar 
vrceldeba saxelmwifo korporaciebze, xolo esa Tu is sawarmo  
strategiulad Tu iTvleba, maSin masze am kanonis moqmedeba 
SezRudulia im mimarTulebiT, rom es sawarmo aucileblad unda Senar-
Cundes [22, gv.109-110]. sayuradReboa, rom saxelmwifo korporaciebis 
xelmZRvanelobaSi, rogorc wesi, uSiSroebis samsaxuris yofili 
TanamSromlebi arian Tavmoyrilni, romelTac aranairi samewarmeo unar-
Tvisebebi ar gaaCniaT da mcdari menejmentis ganxorcielebiT xels 
uwyoben am korporaciebis gadaxdisuunarobas [18, gv. 27]. imavdroulad, 
gakotrebis kanonis moqmedeba didadaa damokidebuli kremlis 
politikur miznebze, rac yvelaze naTlad “iukosis” gakotrebis 
sayovelTaod cnobil faqtSi gamoikveTa [23]. 

aRsaniSnavia, rom 2008 wlis bolodan moyolebuli, ekonomikuri 
krizisis pirobebSi kidev ufro izrdeba saxelmwifos zegavlena gakot-
rebis sferoSi misaReb gadawyvetilebebze [22, gv. 117]. 

aSkaraa, rom ruseTis mTavrobis mier ganxorcielebuli antikrizi-
suli RonisZiebebi xels uwyobs moZvelebuli teqnologiebis mqone 
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sawarmoebis SenarCunebas, rac postkrizisul periodSi ruseTis ekono-
mikis ganviTarebaze uaryofiT zegavlenas iqoniebs [21, gv. 41]. 

ruseTis mTavrobis antikrizisuli programa mimarTulia ruseTis 
ekonomikis TiTqmis yovlismomcvel zombirebaze. ruseTis ekonomikaSi 
nekroekonomikis arsebobis farTo masStabebis gamo ki, zombirebis pro-
cesi vrceldeba nekroekonomikis sawarmoebzec. 
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FEATURES OF THE MODERN ECONOMIC CRISIS IN RUSSIA 

 
Summary 

 
The impact of the global financial crisis on Russia’s economy was already observable in 

the summer of 2008.  With most of the necroeconomic enterprises being concentrated in the 
industry sector, it should not surprise us that the decrease herein is the most significant as a 
result of the economic crisis.  The economic crisis which developed in Russia is not so much 
due to foreign factors but, rather, to the unsolved problems which have accumulated and which 
are characteristic for Russia’s industry and for the economy as a whole.  The technological 
backwardness of Russia is a key factor due to which the share of energy resources in Russia’s 
export structure of industry is significant.  In order to provide real support, the Government of 
Russia started to carry out measures characteristic for the process of zombie-ing the economy.  
As for the application of the Law on Bankruptcy in Russia, it is beneath criticism.  It is 
apparent that the anti-crisis measures carried out by the Government of Russia facilitate the 
retaining the enterprises with obsolete technologies which can only negatively affect the 
economic development of Russia in the post-crisis period.  The anti-crisis programme of the 
Government is directed towards a comprehensive zombie-ing of the Russia’s economy.  Due to 
the large-scale of the necroeconomy in Russia, the zombie-ing process extends to the 
necroeconomic enterprises. 
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malxaz ciskariSvili 
ekonomikis akademiuri doqtori 

 
XX saukunis 90-ian wlebSi dazaralebul meanabreTa 

kompensaciis  SesaZleblobebi msoflio ekonomikuri 
krizisis daZlevis  RonisZiebaTa fonze 

  
gasuli 2009 wlis finansurma krizisma kidev erTxel dagvanaxva 

ekonomikis krizisidan gamosvlis yvelaze martivi, efeqturi da ara-
erTxel aprobirebuli gza _ saxelmwifos Tanadgoma da daxmareba, rac 
gamoixata sxvadasxva fondebis saSualebiT saxsrebis akumulirebasa da 
mizanmimarTuli finansuri ineqciebis ganxorcielebaSi (aqve SeiZleba 
gavixsenoT 1930-iani wlebis ekonomikuri krizisi da meore msoflio 
omis Sedegebis salikvidacio RonisZiebebi). 

marto amerikis mTavrobam trilion dolaramde gamoyo msxvili 
ekonomikuri korporaciebis, sawarmoebisa da bankebis ekonomikuri kri-
zisidan gamoyvanis mizniT. 

evropis saxelmwifoebma, ekonomikuri da finansuri seqtoris dax-
marebis mizniT, aTobiT miliardi evros ineqcia moaxdines ekonomikis 
krizisidan gamoyvanisa da misi drouli gajansaRebis TvalsazrisiT. 
mravlad iyo saxelmwifo Tanadgomis faqtebi _ dawyebuli imiT, rom 
saxelmwifom Seisyida gakotrebuli sawarmoebis wilebi, garkveuli 
vadiT xelSi aiRo am sawarmoebis menejmenti im pirobiT, rom am vadis 
gasvlis Semdeg qonebas daubrunebda kerZo seqtors. adgili hqonda 
gakotrebuli sawarmoebisa da bankebisaTvis uprocento sesxebis micemas. 
saxelmwifo mogvevlina msxvili momxmareblis rolSic _ igi iZenda 
gakotrebis piras mdgomi sawarmoebis produqcias. 

ismeba kiTxva, es qmedebebi saxelmwifos mxridan humanurobis gamom-
xatveli aqcia iyo Tu ekonomikuri krizisis mZime socialur da 
moralur Sedegebze sakuTari wili pasuxismgeblobis aReba? 

gaeros generaluri asambleis 1985 wlis 29 noembris deklaracia  
msxverplad aRiarebs pirs, romelsac, xelisuflebis mizeziT indivi-
dualurad an koleqtiurad miadga materialuri zarali an sxva saxis 
ziani, moraluri zianis CaTvliT. 

rodesac vxedavT, ganviTarebul qveynebSi rogor mobilizacias ake-
Tebs mTavroba Tavisi xalxis sakeTildReod, ekonomikuri destabi-
lizaciis dasaZlevad, naTeli xdeba marTvis demokratiuli principebis 
upiratesoba marTvis nebismier sxva formasTan SedarebiT. Tumca demok-
ratizmis evropuli da amerikuli Rirebulebebi mkveTrad gansxvavdeba 
postsabWouri qveynebis marTvis demokratiuli Rirebulebebisagan. 

ekonomikuri da finansuri krizisebi seriozul dartymas ayenebs  
saSualo fenasa da ekonomikurad SeWirvebul mosaxleobas, iwvevs maT 
gaRatakebas da fsiqologiur travmirebas. 

nebismieri gonivrulad mowyobili saxelmwifosTvis upirvelesi 
sazrunavia xalxi, radgan saxelmwifos siZlieris yvelaze didi re-
sursi adamiania. ekonomikurad da socialurad uzrunvelyofili ada-
mianebi fsiqologiurad gawonasworebuli da Semoqmedi sazogadoebis 
Senebis safuZvelia. aseTi adamianebi qmnian ekonomikur keTildReobas, 
qveynis samrewvelo ganviTarebis pirobebs, uaxlesi teqnologiebis 
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danergvis, gamoyenebis da zogadad sazogadoebis ganviTarebis socia-
lur-moralur garemos. 

2009 wlis krizisma TvalnaTliv dagvanaxva sistemis _ „saxelmwifo 
_ekonomika_adamiani_saxelmwifo“ struqturuli mTlianoba. Tu saxelm-
wifo nebaze miuSvebda krizisiT gamowveul ekonomikur ngrevas, es 
sakuTari xalxis sakuTari xeliT ganadgurebis tolfasi iqneboda. aseT 
SemTxvevaSi Zneli ar aris socialur-politikuri situaciis modelire-
bac da miRebuli Sedegebis Sefasebac. am pirobebSi xalxi aRiarebulia 
msxverplad. rodesac saxelmwifo zrunavs ekonomikis gasaZliereblad, 
aqtiurad erTveba saxelmwifo saxsrebiT krizisis Sedegebis dasaZle-
vad, amiT irib keTilsasurvel zemoqmedebas axdens adamianze, romelic, 
Tavis mxriv, aZlierebs saxelmwifos da msxverplis sindromic ixsneba. 

msgavsi SemTxvevebisTvis gaeros generaluri asambleis deklara-
ciis me-8-e muxli gangvimartavs _“xeli unda Seewyos saxelmwifo fon-
debis Seqmnas, ganmtkicebas da gafarToebas msxverplTaTvis kompensa-
ciis uzrunvelsayofad. am mizniT, saWiroebis SemTxvevaSi, SeiZleba 
Seiqmnas sxva fondebic, maT Soris im SemTxvevaSic, roca saxelmwifos 
ar ZaluZs, aunazRauros msxverpls miyenebuli zarali.“ 

sabWoTa kavSiris daSlis Semdeg, finansuri da ekonomikuri krizi-
sis gamo, saqarTvelos mosaxleobis 90% gaRatakda. fuladi saxsrebi, 
romelic saxelmwifo-komerciul bankebSi iyo akumulirebuli, saxelmwi-
fos danaSaulebrivi qmedebebisa Tu umoqmedobis gamo gaufasurda. hi-
perinflaciam STanTqa Taobebis mier nagrovebi danazogebi. maSindelma 
xelisuflebam ki ramdenime mkvdradSobili kanonisa da prezidentis 
arafrismomcemi brZanebulebis garda, araferi iRona sakuTari mosaxle-
obis dasacavad. Tumca garkveuli iuridiuli safuZvlebi mainc Seiqmna, 
saxelmwifos mxridan keTili nebis gamoxatvis SemTxvevaSi, kompensaciis 
procesebis dasawyebad da am mimarTulebiT ekonomikuri nabijebis 
gadasadgmelad. maT Soris aris: 

1. saqarTvelos kanoni „saxelmwifo valis Sesaxeb“, romelic par-
lamentma daamtkica 1998 wlis 5 marts. am kanonis Tanaxmad, saxelmwifom 
valad aRiara: 

a) mosaxleobis mier yofil saxelmwifo-komerciul bankebSi 
Setanili anabrebis indeqsaciiT warmoqmnili davalianeba; 

b) yofili ssr kavSiris sagareo-ekonomikuri saqmianobis bankis mier 
blokirebuli, amave bankis Tbilisis ganyofilebis angariSze ricxuli 
saqarTvelos moqalaqeebis anabrebi; 

da sxva........ 
agreTve, saqarTvelos prezidentis 1997 wlis 8 dekembris #716 da 

#717 brZanebulebebi, 2001 wlis 2 ivlisis #258 brZanebuleba da 2002 
wlis 20 martis #321 brZanebuleba, sadac saubaria im RonisZiebebze, 
romlebic aucileblad unda ganxorcieldes mosaxleobis anabrebze 
ricxuli fuladi saxsrebis indeqsaciis meqanizmis SesamuSaveblad. 

miuxedavad imisa, rom gvaqvs sakmarisi sakanonmdeblo baza, dRemde 
ver moxerxda qmediTi ekonomikuri meqanizmis SemuSaveba kompensaciis 
procesis dasawyebad. 

Tu gamoviyenebT 2009 wlis msoflios finansuri krizisis daZlevis 
RonisZiebebsa da maTi realizaciis magaliTebs da gaviTvaliswinebT 
saqarTvelos biujetis bolo xuTi wlis zrdis tendenciebs, SeiZleba 
savsebiT garkveuli finansur-ekonomikuri RonisZiebebis SemuSaveba. maT 
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Soris moiazreba „dazaralebul moqalaqeTa valis sakompensacio sa-
xelmwifo fondis“ daarseba. aseTi fondis daarsebisas upirvelesad 
unda ganisazRvros Sevsebis wyaroebi da Semdeg dazaralebulebze 
kompensaciis gacemis wesi da sidide, romelsac SeimuSavebs specialuri 
saparlamento komisia sazogadoebasTan mWidro TanamSromlobis gziT. 
fondi Tavis saqmianobaSi ixelmZRvanelebs saqarTvelos konstituciiT, 
gaeros 1985 wlis 29 noembris deklaraciiTa da sxva saerTaSoriso 
rekomendaciebiT. 

„dazaralebul moqalaqeTa valis sakompensacio saxelmwifo fon-
dis“ Sevsebis wyaroebad vgulisxmobT iseT wyaroebs, romlebmac uar-
yofiTad ar unda imoqmedos qveynis biujetze. Tumca, Cveni azriT, sa-
xelmwifom seriozuli wvlili unda Seitanos fondis formirebasa da 
Sevsebis wyaroebis moZiebaSi. Sevsebis wyaroebad moiazreba: 

_ damfuZneblis (anu saxelmwifos) Senatanebi materialuri formiTa 
da aqciebis saxiT; 

_ biujetidan gamoyofili Sesabamisi miznobrivi saxsrebi; 
_ saqvelmoqmedo Semowirulobebi fizikuri da iuridiuli 

pirebisagan; 
_ fondis mier aRorZinebuli sawarmoebis mogeba; 
_ aqcionerTa Senatanebi; 
_ gaerosa da evrosabWos Sesabamisi struqturebis mier gamoyofili 

grantebi, SeRavaTiani kreditebi da sxva daxmarebebi. 
iseTi finansuri meqanizmis daarseba, rogoric „dazaralebul 

moqalaqeTa sakompensacio saxelmwifo fondia“,  gaaaqtiurebs fasiani 
qaRaldebis bazars. kerZod ki, Semnaxveli bankebis anabrebze ricxuli 
Tanxis damadasturebeli wignakebi, romlebic dRemde gaufasurebulia, 
nel-nela SeiZens fass. rodesac Seiqmneba valis kompensaciis garkveuli 
precedenti da garantiebi procesis uwyvetobis TvalsazrisiT, gamoCn-
debian fizikuri da iuridiuli pirebi, romlebic grZelvadiani in-
vesticiebis ganxorcielebis mizniT, kerZo pirebisagan SeiZenen savalo 
valdebulebas, riTac Semnaxveli bankis wignakebi qveynis finansur ba-
zarze daiwyebs Semosvlas da gaaqtiurebas. 

„fondi“ mTeli saqarTvelos masStabiT gaaaqtiurebs saqmianobas 
droebiTi saaqcio sazogadoebebis (dss) CamoyalibebiTa Tu sxva saxis 
struqturuli erTeulebis daarsebiT, romlebic pasuxismgebelni iq-
nebian, mocemuli regionis dazaralebul mosaxleobaze gaavrcelon 
„fondis“ yvela finansur-ekonomikuri gadawyvetileba. 

qveynis xelisuflebis politikuri nebaa saWiro aTeuli wlebis 
ganmavlobaSi mougvarebeli problemebis gadasawyvetad. ra Tqma unda, 
SeuZlebelia erTi xelis dakvriT iseTi receptis gamowera, romelSic 
srulad iqneba SesaZlebeli yvela ekonomikuri parametris gaTvaliswi-
neba, Tumca am da sxva ideebis ekonomikuri analizis potenciali 
qveyanas gaaCnia ekonomikis sferoSi moRvawe kvalificiuri 
mkvlevarebisa da praqtikosi specialistebis saxiT. 

„fondis“ ZiriTad funqciaTa Soris SeiZleba igulisxmebodes: 
1. saqarTvelos teritoriaze, kanoniT _ „saxelmwifo valis 

Sesaxeb“ _ aRiarebuli saxelmwifos savalo valdebulebebis 
dazusteba erovnuli bankis yovelwliuri indeqsebis, fulis 
msyidvelobiTi unaris gaTvaliswinebiTa da dazaralebul moqa-
laqeTa aRricxvianobis mowesrigebis gziT; 
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2. „fondisTvis“ sargeblobaSi gadasacemi saxelmwifos kuTv-
nili materialuri faseulobebis (sax. qoneba, sawarmoTa aqciebi, 
ganaxlebadi bunebrivi resursebi da sxva) aRricxva da misi 
saxelmwifos Sida valTan Sesabamisobis dazusteba kompetenturi 
organoebis monawileobiT (auditi, eqspertiza, samTavrobo 
komisia da sxv.). 

3. dargSi Tanamedrove sainformacio bankisa da sainforma-
cio sistemebis danergvisaTvis saWiro RonisZiebebis ganxorcie-
leba; 

4. fasiani qaRaldebis mimoqcevis dasaCqareblad safondo 
birJis daarseba-gaaqtiureba kanonmdeblobis farglebSi. 

5. dazaralebul moqalaqeTaTvis zaralis anazRaurebis rea-
luri garantiebis uzrunvelyofa. 

6. gaerosa da evrosabWos Sesabamis struqturebSi dazarale-
buli moqalaqeebis uflebebisa da interesebis wardgineba da 
dacva. 

rodesac vmsjelobT „dazaralebul moqalaqeTa valis saxelmwifo 
sakompensacio fondis“ daarsebaze, mxedvelobidan ar unda gamogvrCes 
is dadebiTi ekonomikuri efeqtebi, rac miRebuli iqneba fasiani 
qaRaldebis birJis gaaqtiurebiT. kerZod, grZelvadiani investiciebi 
dabanddeba meurneobis sxvadasxva dargebSi, daCqardeba soflis meur-
neobis dargis ganviTareba, soflis meurneobis pirveladi produqciis 
gadamamuSavebeli mrewveloba da, rac mTavaria, es procesi keTilsasur-
vel zemoqmedebas moaxdens mosaxleobis ara mxolod ekonomikuri stabi-
lurobis amaRlebaze, aramed erovnul fsiqologiaze. Seiqmneba pirobebi 
gawonasworebuli sazogadoebis mSeneblobisaTvis. 

amasTan, aucilebelia aRiniSnos, rom saqarTvelos ekonomikur siv-
rceSi damatebiTi Tanxebi etapobrivad Seva da iseTi odenobiT, rom 
fulis gaaqtiurebuli masa ver moaxdens gavlenas fulis msyidvelo-
biTi unaris cvlilebaze, xolo strategiuli TvalsazrisiT, meurneob-
riobis sxvadasxva dargebSi ganxorcielebuli grZelvadiani investici-
ebi seriozulad gazrdis qveynis ekonomikur potencials. 

„dazaralebul moqalaqeTa valis sakompensacio saxelmwifo fon-
dis“ marTvis mizniT, Sesabamisi struqturis moZieba da morgeba ar 
migvaCnia seriozul problemad. gacilebiT rTuli iqneba kompensaciis 
procesis ekonomikuri analizi, fondis Sevsebis wyaroebis moZieba-
dazusteba da ekonomikuri balansis sakiTxebi.  
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THE POSSIBILITIES OF COMPENSATION OF DEPOSITORS SUFFERED IN 90-US 
OF XX-TH CENTURY  IN GEORGIA ON THE BACKGROUND OF OVERCOMING 

WORLD ECONOMIC CRISIS 
 

Summary 
 
 

After disbanding the Soviet Union, all the repablics existing in the post Soviet space 
were passed over by a serious financial economic crisis which was raging for several years. 

Hyperinflation processes destroyed all the deposits which were collected by the 
generation existing in the state commercial banks. That’s why the result was that 90% of the 
population become poor. 

The second decade is exhausting but the negative results of this global crisis has not 
overcomed yet. On the background of activities for overcoming the World EconomikCrisis of 
2009 year there was distinguished only a single effective and not only once approbated way to 
help the population to overcome this economic crisis. 

This is the state’s help for founding the appropriate fonds. That’s why in our opinion if 
we want to solve the results of the economic crisis once and forever it is necessary to found a 
compensating state fund for citizens being out of pockets where the accumulated sums will be 
delivered for depositaries being out of pocket according to the corresponding indexation for the 
purpose of the compensation.` 
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saqarTvelos ekonomika 
 

ciuri anTaZe 
ekonomikur mecnierebaTa kandidati 

 
socialuri riskebi Tanamedrove saqarTveloSi 

socialuri riskebis analizs, Sefasebisa da marTvis problemebs 
mniSvnelovani adgili ukavia Tanamedrove marTvis Teoriasa da praqti-
kaSi. 

samecniero literaturaSi socialuri riskis definicia sxvadasx-
vanairad aris gagebuli: erTni mas aigiveben zogadad `riskis~ cne-
basTan1. maTi azriT, `riski yovelTvis socialuria, ramdenadac produ-
cirdeba socialuri subieqtebis mier, xolo misi Sedegebi zemoqmedebs 
maT arsebobasa da urTierTqmedebaze~2. meoreni socialur riskebs aigi-
veben riskebTan, romelTa obieqtebi arian individebi an socialuri 
jgufebi: `socialuri riski aris individebis an jgufebis mier ara-
keTilsasurveli garemo pirobebis aRqmis unari, romelic damokidebu-
lia pirovnebis Taviseburebebsa da SesaZleblobebze~3. arsebobs socia-
luri riskis viwro gansazRvrebac, romlis Tanaxmad, `socialuri riski 
adamianTa garkveuli jgufis maxasiaTebelia, romlebic, Seqmnili gare-
moebebis, socialuri mdgomareobisa da cxovrebis wesis wyalobiT, imyo-
febian rTul cxovrebiseul situaciaSi da ganicdian maT negatiur 
zemoqmedebas~4

yvelaze marTebulia midgoma, romlis Tanaxmad, socialuri riski 
ganixileba rogorc safrTxe, romelic warmoiSoba da gamovlindeba 
sazogadoebis socialuri cxovrebis sferoSi da romelmac SeiZleba 
uaryofiTi gavlena moaxdinos calkeuli socialuri jgufisa da/an 
mTeli sazogadoebis arsebobasa da ganviTarebaze. 

. 

socialuri riskis obieqti da subieqti erTdroulad aris gark-
veuli socialuri jgufi an sazogadoeba. riskis obieqtisaTvis negati-
uri Sedegebis dadgomis albaToba ganpirobebulia momxdari Tu mosa-
lodneli socialuri movlenebiTa da procesebiT, romlebic socialu-
ri cvlilebebis Sedegad warmoiSoba. amasTan, negatiuri Sedegebis 
xarisxi riskebis moqmedebis periodis pirdapirproporciulia. 

socialuri riskebi kacobriobis istoriis manZilze yovelTvis ar-
sebobda. sazogadoebis ganviTarebis kvalobaze izrdeboda maTi raode-
noba da matulobda safrTxis zoma. aman ganapiroba saxelmwifos socia-
luri politikis SemuSavebisa da gatarebis aucilebloba. globali-

                                                   
1 K. Armingeon, G. Bonoli (eds.), The Politics of Post-Industrial Welfare States. Adapting post-war social policies to 
new social risks, Routledge 2006. p.7. 
2Зубков В.И. Социологическая теория риска: Монография. М.: Изд-во РУДН, 2003. с. 10. 
3 Мизинова О.Н. Риск в структуре социальных конфликтов. Автореферат диссертации на 
соискание ученой степени кандидата философских наук. Саратов, 2007. с. 12. 
4  Holzmann, Robert; Lynne Sherburne-Benz and Emil Tesliuc. "Social Risk Management: The World 
Bank Approach to Social Protection in a Globalizing World". World Bank. Retrieved November 21, 
2006. p.11-12. 
Акимов В.А., Порфирьев Б.Н., Радаев Н.Н. Методический аппарат оценки и прогноза 
стратегических рисков // Управление риском. 2002. Спец. вып. с. 10-18.  
 

http://siteresources.worldbank.org/SOCIALPROTECTION/Publications/20847129/SRMWBApproachtoSP.pdf�
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zaciis ganviTarebis kvalobaze socialuri riskebi transnacionaluri 
da saerTaSoriso urTierTobebis Tanmdevi komponenti gaxda.  

socialuri riskebis marTva da safrTxeebis Tavidan acileba uaR-
resad mniSvnelovania nebismieri qveynisTvis da gansakuTrebiT im qvey-
nebisTvis, romelTaTvisac problematuria saxelmwifoebriobisa da 
erovnuli TviTmyofadobis SenarCuneba da ganviTareba. saqarTvelo swo-
red aseT qveynebs miekuTvneba. 

XX saukunis 90-ian wlebSi saqarTveloSi, iseve, rogorc sxva 
postsabWoTa sivrceSi, ganxorcielebuli ekonomikuri, socialuri, 
politikuri, samarTlebrivi da kulturuli cvlilebebis Sedegad 
mTlianad sazogadoebam da sazogadoebrivma urTierTobebma Zireuli 
transformireba ganicada. aman arsebiTi zegavlena moaxdina sazoga-
doebis TiToeuli wevris cxovrebasa da socialuri dacvis xarisxze. 
socialur sferoSi saxelmwifos roli da politika arsebiTad Seic-
vala. aRniSnulis Sedegad mniSvnelovnad gamwvavda sazogadoebaSi arse-
buli socialuri riskebi da kidev ufro gaizardaAsocialuri safrT-
xeebi. saxelmwifos mxridan maTi ugulebelyofis pirobebSi safrTxeebis 
xarisxi sul ufro matulobs.  

saqarTveloSi arsebuli socialuri riskebis nusxa, samwuxarod, 
Zalian farToa. Tanamedrove etapze, safrTxis xarisxidan gamomdinare, 
ZiriTad riskebad gvesaxeba:  
 mosaxleobis raodenobis kleba (demografiuli kvdoma); 
 demografiuli daberebis tempebis daCqareba da 65 welze ufrosi 

asakis mosaxleobis raodenobis mkveTri zrda;  
 mosaxleobis janmrTelobis gauareseba da jandacvis dafinanse-

bis efeqtiani sistemis ararseboba; 
 xarisxiani ganaTlebis naklebi xelmisawvdomoba; 
 umuSevrobis zrda da dasaqmebidan miRebuli Semosavlebis simci-

re; 
 cxovrebis donis gauareseba; 
 mosaxleobis qonebrivi diferenciaciis (polarizaciis) zrda da 

sazogadoebis socialuri struqturis antagonizacia;  
 SromiTi uflebebis daucveloba da momuSaveTa diskriminacia;  
 sapensio uzrunvelyofisa da socialuri daxmarebebis efeqtiani 

sistemis ararseboba; 
 erovnuli da zneobrivi faseulobebis gaufasurebis tendencia 

(sulier-zneobrivi krizisi). 
saqarTveloSi bolo 18 wlis ganmavlobaSi ganviTarebuli demog-

rafiuli tendenciebi TvalnaTliv adasturebs qveyanaSi demografiuli 
krizisis arsebobas. mosaxleobis or bolo aRweraTa Soris periodSi 
(1989-2002) saqarTvelos mosaxleobis ricxovnoba 1 mln 88 aTasi kaciT 
Semcirda, mosaxleobis bunebrivi matebis gaTvaliswinebiT ki klebam 1 
mln 300 aTass gadaaWarba. XX saukunis 90-ian wlebSi saqarTvelos mo-
saxleobis raodenobis kleba ganpirobebuli iyo rogorc emigraciiT, 
saomari moqmedebebiTa da qveynis teritoriebis dakargviT, ise mosax-
leobis aRwarmoebis reJimis gauaresebiT (Sobadobis Semcireba, mokvda-
obis zrda, bunebrivi matebis minimumamde Semcireba). marTalia, ukanask-
neli ori wlis ganmavlobaSi, Sobadobis zrdis TvalsazrisiT garkve-
uli pozitiuri procesebi gamoikveTa, magram situacia kvlav kritikuli 
rCeba (ix. cxrili 1 da diagrama 1).  
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cxrili 1 
saqarTvelos ZiriTadi demografiuli maCveneblebi 1990-2008ww.* 

 1990  1995  2000  2005  2008  
mosaxleobis ricxovnoba 

(1 ianvrisaTvis), aTasi kaci 
5 424,4 5 061,7 4 371,5 4321.5 4 382,1 

Sobadobis koeficienti 17,1 11,9 11,0 10,7 12,9 

mokvdaobis koeficienti 9,3 10,4 10,7 9,9 9,8 

 m. S. 1 
wlamde asakis 
bavSvebis 

20,7 28,2 22,6 19,7 17,0 

mkvdradSobadoba (aTas 
dabadebulze) 

9,3 11,6 18,0 15,6 11,5 

bunebrivi mateba 
(mosaxleobis aTas kacze) 

7,8 1,5 0,3 0,8 3,1 

qorwineba (mosaxleobis 
aTas kacze) 

6,7 4,4 2,8 4,1 7,2 

ganqorwineba 
(mosaxleobis aTas kacze) 

1,4 0,6 0,4 0,4 0,7 

migraciis saldo 
(mosaxleobis aTas kacze) 

-2,4 -26,9 -8,0 76,3 -10,2 

* 1990 wlis Semdgomi periodis monacemebSi ar Sedis afxazeTisa da 
samxreT oseTis ar-is monacemebi.  

wyaro: saqarTvelos statistikis departamenti.  

demografiuli tendenciebis analizisa da mosalodneli cvlile-
bebis prognozirebis safuZvelze saqarTvelo dasaxelebulia im 50 
qveyanas Soris, romlebic gaeros mier miCneulia demografiulad 
momakvdav qveynebad. gaeros xalxTmosaxleobis fondis gaTvlebiT, 
saqarTvelos mosaxleobis raodenoba 2050 wlisaTvis 2,5 mln-mde Semci-
rdeba. qarTvel mecnier-demografTa prognozuli gaangariSebebiT ki, 
2050 wels saqarTvelos mosaxleobis raodenoba 3,0 _ 3,3 mln iqneba.5

diagrama 1 
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saqarTvelos mosaxleobis raodenobis klebis paralelurad, ara-

sasurveli cvlilebebi xdeba mosaxleobis asakobriv struqturaSi: mo-

                                                   
5 g. wulaZe, n. maRlaferiZe, a. vadaWkoria. saqarTvelos demografiuli 

perspeqtivebi. Tb., 2003, gv. 34. 
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saxleobis saerTo raodenobaSi ganuxrelad mcirdeba 15 wlamde asakis 
bavSvebisa da mozardebis wili da izrdeba xandazmulTa xvedriTi wona 
(ix. diagrama 2). saqarTvelos mosaxleoba demografiulad daberebulia 
da daberebis procesi sul ufro intensiuri xdeba. 2002 wlis aRweriT, 
saqarTveloSi mosaxleobis saSualo asaki 36,1 wels Seadgenda. progno-
zuli gaangariSebebiT, 2020 wlisaTvis saqarTvelos mosaxleobis saSua-
lo asaki 39,3 wlamde, xolo 2050 wlisaTvis 45,4 wlamde gaizrdeba6

2009 wlis 1 ianvris mdgomareobiT, saqarTvelos mosaxleobis 14,4% 
65 welze ufrosi asakisaa

. 

7. prognozuli gaangariSebebiT, 2050 wlisaT-
vis saqarTvelos TiTqmis yoveli meoTxe mosaxle 65 welze ufrosi 
asakis iqneba8

rac Seexeba Sromisunariani (15-64 wlis) asakis mosaxleobas, ukve 
2010 wlidan, mosaxleobis demografiuli daberebis procesis daCqarebis 
Sedegad, klebas daiwyebs Sromisunariani asakis mosaxleobis ricxovno-
ba; Semcirdeba aseve 0-14 wlis asakis mosaxleobis ricxovnoba da wili 
mosaxleobis saerTo raodenobaSi (ix. diagrama 2). aRniSnuli tendencie-
bis SenarCunebas mecnier-demografebi varaudoben prognozirebis yvela-
ze optimisturi variantiTac

. qveynis ekonomikis ganviTarebisa da socialuri uzrun-
velyofis efeqtiani sistemis arsebobis gareSe SeuZlebeli iqneba xan-
dazmulTa Rirseuli uzrunvelyofa da mkveTrad gaizrdeba dasaqmebuli 
mosaxleobis ekonomikuri datvirTvis done. aRsaniSnavia, rom ukve dRei-
saTvis saqarTveloSi erT daqiravebiT momuSaveze 1,4 pensioneri modis 
(anu Tanafardoba Seadgens 1:1,4), maSin, roca aRniSnuli Tanafardoba 
msoflioSi saSualod 3:1 tolia.   

9

diagrama 2 

. es seriozul problemebs warmoSobs qvey-
nis SromiTi potencialis raodenobrivi aRwarmoebis TvalsazrisiTac. 
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saqarTvelos mosaxleobis asakobrivi struqtura 1990-

2050 ww.

0-14 wlis
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65 welze ufrosi

 
monacemTa wyaro: saqarTvelos statistikis departamenti;  g. wulaZe, n. 

maRlaferiZe, a. vadaWkoria. saqarTvelos demografiuli  perspeqtivebi. Tb., 2003, gv. 52, 
56.   

                                                   
6 g. wulaZe, n. maRlaferiZe, a. vadaWkoria. saqarTvelos demografiuli perspeq-

tivebi. Tb., 2003, gv. 30, 34. 
7 gaeros kriteriumebiT, qveynis mosaxleoba demografiulad daberebulad iTvleba, Tu 65 
welze ufrosi asakis mosaxleobis wili 7%-s aRemateba. 
8 g. wulaZe, n. maRlaferiZe, a. vadaWkoria. saqarTvelos demografiuli perspeqtivebi. Tb., 
2003, gv. 34. 
9 iqve, gv. 32-34. 
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dabali Sobadobis fonze gansakuTrebiT sagangaSoa erT wlamde 
asakis bavSvTa sikvdilianobis maRali done: saqarTveloSi 2008 wels es 
maCvenebeli (aTas cocxlad dabadebul bavSvze) 17 promiles Seadgenda10. 
saqarTveloSi maRalia aseve mkvdradSobadobis maCvenebli: 12-14 SemTxve-
va aTas dabadebulze. bavSvTa mokvdaobisa da mkvdradSobadobis maRali 
maCveneblebi mosaxleobis cxovrebis donis gauaresebisa da janmrTe-
lobis dacvis xelmiuwvdomlobis pirdapiri Sedegia11

saqarTvelos Sromis, janmrTelobisa da socialuri dacvis sami-
nistros  monacemebiT, registrirebul daavadebaTa raodenoba 2000-2008 
wlebSi 412,8 aTasidan 807,5 aTasamde, anu 1,9-jer gaizarda da es maSin, 
roca daavadebaTa faqtobrivi ricxvi bevrad aRemateba registrirebuls. 
daavadebaTa jgufebis mixedviT monacemebis analiziT irkveva, rom gan-
sakuTrebiT swrafad izrdeba saWmlis momnelebeli sistemis daavadebebi 
(3,3-jer), garTulebuli orsuloba da mSobiaroba (2-jer), sasunTqi gze-
bis (2-jer), sisxlisa da sisxlmbadi organoebis (1,7-jer), infeqciuri da 
parazitologiuri (1,6-jer), nerviuli daavadebebi da sxv.

.  

12

gansakuTrebiT SemaSfoTebelia is garemoeba, rom daavadebaTa 
SemTxvevebi matulobs 0-14 wlis asakis mosaxleobaSi: 2000-2008 wlebSi 
registrirebul daavadebaTa raodenoba 0-14 wlis asakis bavSvebSi gai-
zarda 1,9-jer. aqac daavadebaTa ZiriTadi jgufebia sasunTqi gzebisa da 
saWmlis momnelebeli sistemis daavadebebi: 2000-2008 wlebSi bavSvebs 
Soris sasunTqi gzebis daavadebis registrirebuli SemTxvevebi gaizar-
da 2,2-jer, xolo saWmlis momnelebeli sistemis daavadebebi _ 2,8-jer

, romelTa ga-
momwvevi ZiriTadi mizezi, specialistTa SefasebiT, arasrulfasovani 
kveba da cxovrebis mZime pirobebia.  

13

aRniSnul viTarebaSi, samedicino momsaxurebasa da medikamentebze 
fasebis ramdenjerme gazrda mosaxleobis didi nawilisaTvis xel-
miuwvdomels xdis mkurnalobas da mosaxleobis janmrTelobis gauare-
sebis erT-erT ZiriTad mizezad gvevlineba. mosaxleobis janmrTelobis 
gauareseba ki is riskia, romelic mZime tvirTad awveba ara marto pi-
rovnebasa da ojaxs, aramed saxelmwifosa da sazogadoebas. Sesabamisad, 
xarisxiani samedicino momsaxurebisa da mkurnalobis xelmisawvdomobis 
uzrunvelyofa saxelmwifos socialuri politikis umniSvnelovanesi 
prioriteti unda iyos. saqarTveloSi ki sul ufro ikveceba jandacvis 
saxelmwifo programebi da am programebiT mosargeble beneficiarTa 
kategoriebi

. 

14

                                                   
10 SedarebisaTvis: erT wlamde asakis bavSvTa mokvdaobis maCvenebli 2006 wels 
saqarTveloSi iyo 15,8 promile, iaponiaSi _ 2,6, fineTSi _ 2,8, avstriaSi _ 3,6, belgiaSi _ 
3,7, aSS-Si _ 6,6, gaerTianebul samefoSi _ 5,0, germaniaSi _ 3,8, estoneTSi _ 4,4, ruseTSi 
_ 10,2, somxeTSi _ 13,9, azerbaijanSi _ 10,1. wyaro: saqarTvelos statistikuri 
weliwdeuli _ 2009, gv. 34, 314-315. 

, mcirea saxelwifo danaxarjebis wili biujetis xarjeb-

11 l. Ciqava. mwvave demografiuli viTareba da aqtiuri demografiuli politikis 
aucilebloba saqarTveloSi. Sromebis krebuli `demografiisa da sociologiis 
problemebi~. naw. 2, Tbilisi, 2004, gv 5-22.   c. anTaZe. demografiuli politika, rogorc 
qveynis erovnuli usafrTxoebis komponenti. J. `demografia~. 2005, # 3 (11), gv. 22-29. 
12 http://statistics.ge/main.php?pform=82&plang=2 
13 http://statistics.ge/_files/georgian/health/6g.xls 
14 detaluri informacia jandacvis saxelmwifo programebis Sesaxeb ixileT: www.hespa.ge 
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Si15

igive iTqmis xarisxiani ganaTlebis xelmisawvdomobaze. cnobilia, 
rom saqarTvelo gamoirCeoda mosaxleobis ganaTlebis maRali doniT. 
ganaTlebis indeqsiT (0,916

, vera da ver xerxdeba jandacvis dazRvevis efeqtiani sistemis for-
mireba, ganuxrelad matulobs fasebi samedicino momsaxurebasa da medi-
kamentebze. yovelive amis gamo xarisxiani samedicino momsaxurebis miRe-
ba sul ufro meti ojaxisaTvis xdeba SeuZlebeli. 

16) saqarTvelo msoflioSi dResac wamyvan 
poziciebzea, magram TandaTan matulobs im bavSvebis raodenoba, rom-
lebic ar Sedian skolaSi an ar amTavreben sabazo ganaTlebas (rome-
lic saqarTveloSi savaldebuloa). yovelwliurad saskolo asakis bav-
Svebis 7-8% ar Sedis skolebSi saswavleblad. saqarTvelos ganaTlebisa 
da mecnierebis saministros monacemebiT, skolaSi swavlas yovelwli-
urad Tavs anebebs 2-dan 6 aTasamde bavSvi17

ganaTlebis xelmisawvdomobis TvalsazrisiT kidev ufro rTuli 
viTarebaa profesiuli ganaTlebisa da momzadebis sistemaSi, vinaidan 
sul ufro mcirdeba am sistemis saxelmwifo dafinanseba da izrdeba 
swavlebis safasuri. 2004-2009 wlebSi saxelmwifo dawyebiTi profesiu-
li (saxelobo) saswavleblebis ricxvi 80-dan 40 erTeulamde Semcirda 
(aqedan reabilitirebulia da Tanamedrove moTxovnebs nawilobriv See-
sabameba 10 saswavlebeli); saxelmwifo saSualo profesiuli saganma-
naTleblo dawesebulebebis raodenobam 87-dan 30-mde, xolo maTSi mos-
wavleTa raodenobam 20,7 aTasidan 2,2 aTasamde iklo; saxelmwifo umaR-
lesi saganmanaTleblo dawesebulebebis raodenoba 26-dan 20 erTeulam-
de, xolo maTSi studentebis ricxvi 137-dan 66,5-mde Semcirda

 (am cifrSi, ra Tqma unda, ar 
Sedian 9 klasdamTavrebulebi da is moswavleebi, romlebic sxva sko-
laSi gadavidnen). samwuxarod, arsebobs molodini, rom mzardi siRa-
ribis gamo maTi ricxvi kidev ufro gaizrdeba. aseTi viTarebaa sas-
kolo ganaTlebaSi, romelic savaldebuloa da ZiriTadad saxelmwifos 
mier finansdeba.  

18

paralelurad gaizarda saxelmwifo saswavleblebis fasian seq-
torze da kerZo saswavlo dawesebulebebSi swavlis safasuri. 2009/2010 
saswavlo wlisaTvis kerZo skolebSi swavlis wliuri safasuri 1200-dan 
5000 laramde meryeobs; dawyebiT profesiul (saxelobo) saswavleblebSi 
swavlebis safasuri 800-dan 1600 laramdea, umaRles saswavleblebSi ki 

.   

                                                   
15 UNDP-is monacemebiT, 2006 wels jandacvaze gaweuli danaxarjebis wili saerTo 
sabiujeto xarjebSi saqarTveloSi iyo 5,6%, SveicariaSi _ 19,6%, aSS-Si _ 19,1%, axal 
zelandiaSi _ 16,9%, gaerTianebul samefoSi _ 16,5%, TurqeTSi _ 16,5%, kolumbiaSi _ 17%, 
paragvaiSi _ 13,2%, tailandSi _ 11,3%, ruseTis federaciaSi _ 10,8%, belorusiaSi _ 10,2%, 
yazaxeTSi _ 10,2%, CineTSi _ 9,9%, somxeTSi _ 9,7%, ukrainaSi _ 8,8%, moldaveTSi _ 11,8%, 
TurqmeneTSi _ 14,9%, monRoleTSi _ 11%, iranSi _ 9,2% da a.S. humanuri ganviTarebis 2009 
wlis angariSSi gamoqveynebuli 143 qveynis maCveneblebis mixedviT, saqarTvelo bolodan 
21-e adgilzea. jandacvaze gaweuli danaxarjebis wiliT saqarTveloze uaresi 
maCvenebeli aqvT Semdeg qveynebs: pakistani (1,3%), mianma (1,8%), burundi (2,3%), nigeria 
(3,5%), indoeTi (3,4%), azerbaijani (3,6%), gvinea-bisau (4,0%), kongo (4,0%), laosi (4,1%), 
kot-divuari (4,1%), iamaika (4,2%), eritrea (4,2%), avRaneTi (4,4%), gvinea (4,7%), angola 
(5,0%), mavritania (5,3%), indonezia (5,3%), tajikeTi (5,5%), omani (5,5%), maroko (5,5%). wyaro: 
UNDP. Human Development Report 2009, gv. 199-202. 
16 UNDP. Human Development Report 2009. gv. 172. 
17 http://statistics.ge/_files/georgian/education/7g.xls 
18 http://statistics.ge/main.php?pform=81&plang=2 
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1250-dan 14900 laramde. cxadia, xarisxiani ganaTleba yovelTvis did 
danaxarjebTan aris dakavSirebuli, magram mosaxleobis umravleso-
bisaTvis igi xelmisawvdomi unda iyos. saqarTveloSi ki, 2008 wlisaT-
vis, erTi Sinameurneobis fuladi Semosavali weliwadSi sul 4578 lars 
Seadgenda (TveSi _ 381,5 lari)19

bolo wlebSi saqarTveloSi saxelmwifos danaxarjebi ganaTleba-
ze absolutur gamosaxulebaSi izrdeba, magram biujetis xarjebSi misi 
wili mcirdeba:  ganaTlebisa da mecnierebis saministros monacemebiT, 
2005-2008 wlebSi ganaTlebaze gaweuli saxelmwifo xarjebi 288,7 mln 
laridan 553,8 mln laramde gaizarda, saxelmwifo biujetis danaxar-
jebSi ganaTlebis wili ki 8,8%-dan 8,0%-mde Semcirda

. Tu imasac gaviTvaliswinebT, rom qveya-
naSi mosaxleobis 54%-is Semosavali saarsebo minimumze naklebia, cxadi 
gaxdeba is faqti, rom saxelmwifos mxridan dafinansebis gareSe 
profesiuli ganaTlebis miReba mosaxleobis umravlesobisaTvis sul 
ufro xelmiuwvdomeli iqneba. 

20

 

. aRsaniSnavia, 
rom saqarTvelos finansTa saministros monacemebiT, es wili kidev 
ufro mcirea da ganaTlebaze danaxarjebis wilis klebis tendencia 
mkveTrad aris gamoxatuli (ix. diagrama 3). aRniSnuli imis dadasture-
baa, rom Tanamedrove qarTuli saxelmwifosaTvis ganaTleba prioriteti 
ar aris.  

diagrama 3 
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 monacemTa wyaro: saqarTvelos finansTa saministro.  
 
2000-2007 wlebSi saxelmwifo biujetis xarjebSi ganaTlebaze 

gaweuli danaxarjebis wiliT msoflios 136 qveyanas Soris saqarTvelos 
124-e adgili ekava21

                                                   
19 saqarTvelos statistikuri weliwdeuli _ 2009, gv. 56. 

. imis gaTvaliswinebiT, rom 2007-2008 wlebSi es 

20 statistikuri krebuli: ganaTleba da mecniereba saqarTveloSi _ 2009, gv. 14.  
21 2000-2007 wlebSi saqarTveloSi ganaTlebaze modioda saxelmwifo xarjebis 9,3%, 
norvegiaSi _ 16,7%, kanadaSi _ 12.5%, SveicariaSi _ 13,0%, aSS-Si _ 13,7%, axal zelandiaSi 
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maCvenebeli saqarTveloSi mniSvnelovnad Semcirda (ix. diagrama 3), 
arsebobs realuri molodini, rom msoflios masStabiT saqarTvelos 
reitingi am sferoSi kidev ufro gauaresdeba. saxelmwifos mxridan 
ganaTlebis sistemisadmi aseTi damokidebulebis pirobebSi Znelia 
saubari saqarTveloSi xarisxiani ganaTlebis miRebis SesaZleblobebze. 
ganviTarebuli Tu ganviTarebadi qveynebi seriozul saxelmwifo in-
vesticiebs deben ganaTlebis sistemaSi, vinaidan adamianuri resursebis 
ganviTareba nebismieri qveynis gadarCenisa da winsvlis aucilebeli 
winapirobaa.  

saqarTveloSi mosaxleobis ltolva zogadad ganaTlebisa da, ker-
Zod, umaRlesi ganaTlebisaken, tradiciulad, maRalia da, rig SemTxve-
vebSi, racionalurobis sazRvrebsac scildeba. Tumca mosaxleobis 
ltolvas umaRlesi saswavleblebisaken safuZvlad sruliad obieqturi 
garemoeba udevs. kerZod, saqarTveloSi sazogadoeba kvlav rCeba 
socialur statusze orientirebul sazogadoebad, rac imas niSnavs, rom 
socialuri statusi arsebiTad gansazRvravs pirovnebisadmi damokide-
bulebas, pirovnebisa da ojaxis materialur keTildReobas. socialuri 
statusi da karieruli winsvla ki pirdapir ukavSirdeba umaRlesi ga-
naTlebis diploms (bolo wlebSi ki _ sazRvargareT miRebul ganaT-
lebas), rac ubiZgebs sazogadoebis TiToeul wevrs, moipovos umaRlesi 
ganaTlebis diplomi (da ara SeiZinos umaRlesi ganaTleba), ramdenadac, 
umetes SemTxvevaSi, moTxovnaa zogadad diplomze da ara maRali 
xarisxis konkretul profesiul ganaTlebaze. bolo wlebSi, aseTma 
moTxovnam saxelmwifo Tu kerZo seqtorSi absurduli xasiaTic ki 
miiRo. magaliTad, saxelmwifo dawesebulebebSi xelmZRvanel pozicieb-
ze daniSvnisas gadamwyvetia, kandidats sazRvargareT romelime saswav-
lebeli Tu aqvs damTavrebuli da mniSvneloba ar aqvs  miRebuli ganaT-
lebis profils; nebismieri rangis moxeles unda hqondes umaRlesi 
ganaTlebis cenzi; kerZo damsaqmebeli rigiTi inJinrisa Tu ekonomisti-
sagan aucileblad iTxovs magistris diploms; arcTu iSviaTad, damla-
geblis vakansiazec umaRlesi ganaTlebis diploms iTxoven da a.S. aR-
niSnuli arsebiTad ganapirobebs mosaxleobis ltolvas umaRlesi 
ganaTlebis cenzisaken da amcirebs xarisxiani ganaTlebis miRebis moti-
vacias.  

profesionalizmis deficiti Tanamedrove saqarTvelos erT-erTi 
didi socialuri riski da mwvave gamowvevaa, romlis daZleva ganaTle-
bis sferoSi efeqtiani politikis SemuSavebiTa da swori sakadro poli-
tikiT aris SesaZlebeli. ganaTlebis xarisxis gaumjobesebis gareSe sa-
qarTvelo ver gaxdeba konkurentunariani qveyana da mis moqalaqeebs 
saerTaSoriso Tu Sida Sromis bazarze mxolod `meoradi~ (arakvalifi-
ciuri da dabalkvalificiuri) segmentis dakavebis perspeqtiva Tu eqne-
baT (isic, ukeTes SemTxvevaSi).   

                                                                                                                                      
_ 15,5%, gaerTianebul samefoSi _ 12,5%, germaniaSi _ 9,7%, israelSi _ 13,7%, poloneTSi 
_ 12,7%, gaerTianebul arabTa emiratebSi _ 28,3%, meqsikaSi _ 25,6%, ruseTis federaciaSi 
_ 12,9%, belorusSi _ 9,3%, ukrainaSi _ 19,3%, somxeTSi _ 15,0%, azerbaijanSi _ 17,4% da 
a.S. saqarTvelosTan SedarebiT, ganaTlebis dafinansebaze danaxarjebis dabali wili 
aqvT iseT qveynebs, rogoricaa: kongo (8,1%), gambia (8,9%), bulgareTi (6,2%), rumineTi 
(8,6%), albaneTi (8,4%), iamaika (8,8%), ekvadori (8,8%), brunei-darusalami (9,1%), 
ekvatorialuri gvinea (4,0%). wyaro: UNDP. Human Development Report 2009. gv. 199-202.  
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1990-ian wlebSi saqarTveloSi ganviTarebuli ekonomikuri krizi-
sis Sedegad mkveTrad SeizRuda mosaxleobis dasaqmebis SesaZleblo-
bebi da erovnul meurneobaSi dasaqmebulTa ricxvi erT milionze meti 
kaciT Semcirda. amis Sedegad umuSevroba qveynisaTvis umwvaves socia-
lur-ekonomikur problemad iqca. wlidan wlamde mcirdeba mosaxleobis 
ekonomikuri aqtiurobis done, izrdeba umuSevroba da mcirdeba dasaq-
mebulTa raodenoba (ix. diagrama 4). 

 
diagrama 4 

 
monacemTa wyaro: saqarTvelos statistikis departamenti.  

oficialuri statistikiT, 2008 wels saqarTveloSi umuSevrobis 
done 16,5%-s Seadgenda. realurad ki es maCveneblebi bevrad maRalia. 
aseTi Sefasebis safuZvelia is garemoeba, rom saqarTveloSi soflad 
mcxovrebni TiTqmis mTlianad aRiricxebian TviTdasaqmebulebad, rac 
xelovnurad zrdis dasaqmebulTa raodenobas. amiT aixsneba isic, rom 
statistikis departamentis monacemebiT, umuSevrobis done qalaqad 
28,9%-ia (q. TbilisSi, sadac yvelaze aqtiuria ekonomikuri cxovreba _ 
29,8%), xolo soflad 7,1% (ekonomikurad yvelaze mZime mdgomareobaSi 
myof guriaSi _ 3,8%)22

aRricxvis moqmedi meTodikiT, Tvidasaqmebulebad, sxva kategorieb-
Tan erTad, aRiricxebian pirebi, romlebic sakvlevi kviris ganmavlo-
baSi Tundac 1 saaTiT usasyidlod muSaobdnen saojaxo meurneobaSi/ma-
mulSi (maT Soris sakuTari moxmarebisTvis Tevzaobdnen, agrovebdnen 
kenkras, krefdnen sokos, amzadebdnen konservs, xarSavdnen murabas, ke-
ravdnen, qsovdnen, amzadebdnen SeSas, aremontebdnen sakuTar sacxovriss 
Tu damxmare nagebobas da a.S.

. 

23) an usasyidlod exmarebodnen naTesavs. 
oficialuri statistikiT, maTi raodenoba 2008 wels 450,6 aTas kacs Se-
adgenda24

                                                   
22 http://statistics.ge/main.php?pform=79&plang=2 

. Tu amas davumatebT Tundac oficialurad aRricxul umuSe-
varTa raodenobas (316 aTasi kaci), miviRebT umuSevrobis 40%-ian dones, 
xolo dasaqmebis realuri kriteriumebiT (dasaqmebis xangrZlivoba da 

23 ix. Sinameurneobebis kvlevis kiTxvari `Sinda _ 05~. 
24 statistikuri publikacia, saqarTvelos Sinameurneobebi 2008, Tb., 2009, gv. 17. 
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Semosavalis miRebaze orientacia), TviTdasaqmebulebis yvelaze miax-
loebiTi identifikaciisa da e.w. `xelCaqneuli~ umuSevrebis raodenobis 
gaTvaliswinebiT, umuSevrobis maCvenebeli saqarTveloSi 46-47%-mde 
aiwevs25

umuSevrobis maRal donesTan erTad, saqrTveloSi araracionaluria 
dasaqmebis struqtura rogorc dasaqmebis statusis, ise saqmianobis sferoebis 
mixedviT. daqiravebiT momuSaveebi Seadgenen momuSaveTa saerTo raodenobis 
mxolod 1/3-s (ix. diagrama 5).  

.  

diagrama 5 
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 monacemTa wyaro: saqarTvelos statistikis departamenti.  

 
dasaqmebulTa saerTo raodenobis 54% soflis meurneobaSia dasaqmebuli 

(maSin, roca soflis meurneobaSi iwarmoeba mSp-is mxolod 17-18%); mrewvelo-
baSi dasaqmebulTa wili 5%-ia, mSeneblobaSi _ 4%, transportsa da kavSir-
gabmulobaSi _ 4%26

oficialuri monacemebiT, saqarTveloSi daqiravebiT momuSaveTa saerTo 
raodenoba 572,4 aTasi kacia (2008 wlisaTvis). maTgan TiTqmis 65% saxelmwifo 
seqtorSi (ZiriTadad sabiujeto organizaciebsa da dawesebulebebSi) muSaobs. 
kerZo seqtorSi daqiravebiT momuSaveTa raodenoba 200 aTass ar aRemateba. es 
adasturebs im faqts, rom saqarTveloSi kerZo biznesi sustadaa ganviTarebuli 
da ZiriTadad mikro da mcire sawarmoebis saxiT aris warmodgenili (regist-
rirebul sawarmoTa 80%-ze meti mcire zomisaa

. dasaqmebis aseTi struqtura saqarTvelos ekonomikisa da, 
Sesabamisad, Sromis bazris sust ganviTarebaze mianiSnebs.  

27

marTalia, `vardebis revoluciis~ Semdgom periodSi biznesgaremos gajan-
saRebisaTvis gatarebulma reformebma (biznesis registraciis pirobebis 
gamartiveba da daCqareba, gadasaxadebis raodenobisa da ganakveTebis Semcireba, 
licenzirebisa da nebarTvebis sistemis liberalizacia da a.S.) mniSvnelovnad 
gaaumjobesa biznesis dawyebis sakanonmdeblo garemo, magram ver uzrunvelyo 
biznesseqtoris im tempiT ganviTareba, rom am seqtorSi daqiravebuli Sro-

).  

                                                   
25 rogorc cnobilia, umuSevrobis zRvrul-kritikuli maCvenebeli, romlis zemoT 
gansakuTrebiT mwvavdeba umuSevrobis problema da aucilebelia dasaqmebis xelSewyobis 
specialuri RonisZiebebis ganxorcieleba, aris 10%.  
26 statistikuri weliwdeuli _ 2008. Tb. 2009, gv. 44-45. 
27 statistikuri publikacia:, `mewarmeoba saqarTveloSi 2008~. Tb., 2008, gv. 28-29.   
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misaTvis didi raodenobiT axali samuSao adgilebi Seqmniliyo. ufro metic, 
msoflio ekonomikuri krizisisa da saqarTvelos xelisuflebis araswori 
ekonomikuri politikis, qveyanaSi arsebuli arajansaRi konkurentuli garemos, 
biznesSi saxelmwifos gaumarTlebeli Carevis, maRali jarimebis, sagadasaxado 
administrirebisas subieqturi gadawyvetilebebis miRebis didi SesaZleblo-
bebis, biznesmenTa daucvelobis pirobebSi, _ kerZo seqtorSi mcirdeba samuSao 
adgilebi da umuSevroba masobriv xasiaTs iZens.  

saqarTveloSi, umuSevrobis maRal donesTan erTad, proble-
maturia e.w. `Raribi dasaqmebulebis~ problema, rac ukavSirdeba dasaq-
mebidan miRebul mcire Semosavlebs. saqarTvelos Sinameurneobebis 
kvlevis SedegebiT, daqiravebuli Sromidan miRebuli Semosavali Sead-
gens Sinameurneobis saerTo Semosavlebis 31%-s, xolo TviTdasaqmebidan 
_ 9,8%-s28. saqarTvelos statistikis departamentis mier 2006 wlis seq-
temberSi Catarebuli specialuri kvlevis SedegebiT, daqiravebiT momu-
SaveTa 44%-is xelfasi saarsebo minimumze naklebia. marTalia, 2004-2008 
wlebSi daqiravebiT momuSaveTa saSualo Tviuri nominaluri xelfasi 
3,4-jer (saxelmwifo marTvis sistemaSi 4,5-jer) gaizarda29, magram daqi-
ravebiT momuSaveTa mcire ricxovnobisa da xelfasis metismetad maRali 
diferenciaciis gamo, aman situacia mosaxleobis Semosavlebis sferoSi 
arsebiTad ver Secvala30

saqarTvelos statistikis departamentis monacemebiT, yvelaze da-
balxelfasiani (20 larze naklebi) da maRalxelfasiani (2000 larze me-
ti) jgufebis saSualo xelfass Soris Tanafardoba 2006 wlis seqtem-
berSi Seadgenda 1:317

.  

31

saqarTveloSi bevri ojaxi saarsebo wyaros TviTdasaqmebidan da 
sxvadasxva saxis daxmarebebiT iRebs da es Semosavali ZiriTadad fi-
ziologiuri moTxovnilebebis dakmayofilebas xmardeba. bolo wlebSi 
mosaxleobis mTliani Semosavlebisa da medianuri moxmarebis zrdis 
miuxedavad, es maCveneblebi mainc saarsebo minimumis arealSia (ix. 
diagrama 6).  

. amasTan, xelfasis diferenciaciis xarisxi sa-
xelmwifo seqtorSi ufro maRalia, vidre biznesseqtorSi, rac yovlad 
gaugebari da gaumarTlebelia.  

 
 
 
 
 
 
 

                                                   
28 statistikuri publikacia: saqarTvelos Sinameurneobebi 2008. Tb., 2009. gv. 23. 
29 http://statistics.ge/main.php?pform=79&plang=2 
30 aRsaniSnavia is garemoebac, rom 2008 wels xelfasis mkveTri zrda ganapiroba 2008 
wlis 1 ianvridan yvela momuSavis nominaluri xelfasis 18%-iT gazrdam, rac, Tavis 
mxriv, gamowveuli iyo qveyanaSi socialuri gadasaxadis gauqmebiTa da saSemosavlo 
gadasaxadis 12-dan 25%-mde gazrdiT, anu daricxuli xelfasi qveyanaSi naxtomiseburad 
(18%-iT) gaizarda, Tumca xelze misaRebi xelfasis Tanxa umniSvnelod (2-10 lariT) 
gaizarda an saerTod ar Secvlila.   

31 statistikuri krebuli, saqarTvelos Sromis bazari – 2006. gv. 72. 
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diagrama 6 

 
   monacemTa wyaro: saqarTvelos statistikis departamenti.  

umuSevroba da dasaqmebidan miRebuli mcire Semosavlebi qveyanaSi 
siRaribis ganmapirobebeli mTavari faqtorebia. Tanamedrove saqarTve-
losaTvis siRaribe yvelaze didi socialuri riski da mwvave 
problemaa. amasTan, siRaribis Semcirebis tendencia arc bolo wlebSi 
fiqsirdeba (ix. cxrili 2).  

siRaribis maRal donesTan erTad, saqarTveloSi problematuria 
mosaxleobis socialuri diferenciaciisa da uTanasworobis zrda. Se-
mosavlebisa da moxmarebis uTanasworobis maCvenebliT (jinis indeqsi), 
msoflios 143 qveynis monacemebis mixedviT, saqarTvelo 33-e adgilzea 
(anu msoflioSi mxolod 32 qveyanas aqvs saqarTveloze uaresi maCve-
nebeli da es qveynebi ZiriTadad afrikisa da samxreT amerikis yvelaze 
CamorCenili qveynebia)32

UNDP-is monacemebiT, Semosavlebisa da moxmarebis diferenciaciis 
xarisxiT saqarTvelo gauTanabrda samxreT aziis, laTinuri amerikisa 
da afrikis iseT qveynebs, rogoricaa singapuri, honkongi, Cile, argenti-
na, urugvai, peru, dominikis respublika, mozambiki, gambia, ruanda, kenia, 
kongo, nigeria, tanzania da a.S.

. 

33

saqarTveloSi mosaxleobis qonebrivi polarizacia socialurad 
saSiS zRvars karga xania gadacda da, SeiZleba, is qveyanaSi socialuri 
daZabulobis mTavar faqtorad mogvevlinos. cnobilia, rom yvelaze 
dabali da maRalSemosavliani deciluri jgufebis Semosavlebs Soris 
Tanafardobis zRvrul-kritikuli maCveneblia 1:10. saqarTveloSi, 2007 
wlis statistikuri monacemebiT, es Tanafardoba mTliani Semosavlis 
mixedviT Seadgenda 1:27, fuladi Semosavlebis mixedviT ki 1:29

  

34

                                                   
32 UNDP Human Development Report 2009. gv. 195-198. 

. mo-
saxleobis socialuri diferenciaciisa da qonebrivi polarizaciis 

33 UNDP. Human Development Report 2009. gv. 195-198. 
34 saqarTvelos Sinameurneobebi 2008. gv. 63. 
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aseTi done namdvilad ar emsaxureba qveyanaSi socialuri stabi-
lurobis uzrunvelyofis amocanas.  

cxrili 2 
siRaribis done da jinis indeqsi saqarTveloSi 1998-2007 ww. 

wlebi  siRaribis done jinis indeqsi 

saarsebo 
minimumis 
mimarT  

medianuri 
moxmarebis 
60%-is 
mimarT 

medianuri 
moxmarebis 
40%-is 
mimarT 

mTliani 
moxmarebis 
mixedviT 

fuladi 
Semosavlebis 
mixedviT 

1998 
1999 
2000 
2001 
2002 
2003 

2004*35 
2005 

2006**36

2007 
 

2008 

45,9 
51,3 
51,8 
51,9 
52,1 
54,5 
35,7 
39,4 
_ 
_ 
_ 

21,0 
23,2 
23,0 
22,6 
21,8 
22,0 
24,6 
24,1 
23,3 
21,3 
22,1 

9,8 
10,1 
10,3 
9,8 
9,7 
9,7 
10,9 
10,1 
9,4 
9,2 
9,5 

0,39 
0,39 
0,39 
0,39 
0,38 
0,37 
0,38 
0,39 
0,39 
0,40 
0,41 

0,55 
0,54 
0,58 
0,58 
0,54 
0,55 
0,56 
0,53 
0,54 
0,52 
0,53 

wyaro: saqarTvelos statistikis departamenti.  

amis miuxedavad, saqarTvelos xelisufleba axorcielebs iseT ekonomikur 
da socialur politikas, romelic xels uwyobs mosaxleobis qonebrivi 
polarizaciis zrdas. mxedvelobaSi gvaqvs Semdegi faqtebi: saqarTveloSi ar 
xdeba mcire biznesis mxardaWera da ekonomikuri stimulireba; dReisaTvis 
minimaluri xelfasis normativi qveynis masStabiT 20 laria (sajaro dawese-
bulebebSi _ 135 lari); ar arsebobs daubegravi minimumi (msoflios umetes qvey-
nebSi igi saarsebo minimumis toli an masze metia); fizikur pirze saSemosavlo 
gadasaxadis ganakveTi 20%-ia (2009 wlis 1 ianvramde igi Seadgenda 25%-s), 
dividendsa da procentze (romelsac iReben mosaxleobis qonebrivad yvelaze 
SeZlebuli fenebi) ki 5%37

                                                   
35 * 2004 wlidan moxda saarsebo minimumis gadasinjva da igi 40%-iT Semcirda. 
Sesabamisad, siRaribis maCvenebeli saarsebo minimumis mimarT 54,5%-dan 35,7%-mde 
daeca, magram realuri situacia amiT ar Secvlila. saarsebo minimumis gaanga-
riSebis meTodika bolo wlebSi politikuri interesebis arealSi moeqca da 
aris mcdeloba, kidev ufro Semcirdes sasursaTo kalaTSi asaxuli produqte-
bis nusxa da moxmarebis normebi, rac safuZvlad udevs saarsebo minimumis gaan-
gariSebas. specialistTa SefasebiT, saarsebo minimumis moqmedi meTodika isedac 
ar asaxavs adamianis fiziologiuri arsebobisa da janmrTelobisaTvis saWiro 
normebs da misi kidev ufro Semcireba scildeba gonivrulobis sazRvrebs.   

; politikuri Tanamdebobis pirebisa da sajaro 
moxeleTa saxelmwifo samedicino dazRvevis paketi bevrad ufro vrceli da 
ZviradRirebulia, vidre Rataki mosaxleobisa; siRaribis zRvris midamoebSi 

36 **2006 wlidan siRaribis maCveneblebi saarsebo minimumis mimarT aRar qveynde-
ba (?!), Tumca arc medianuri moxmarebis 40 da 60 procentis mimarT gaangari-
Sebuli maCveneblebi iZleva damSvidebis safuZvels. 
37 ufro metic, saqarTvelos mTavrobis samoqmedo gegmiT, uaxloes 1-2 weliwadSi 
gaTvaliswinebulia dividendebsa da procentebze gadasaxadis ganakveTis 
ganuleba. 
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myofi mosaxleobis umetesobaze saxelmwifos sadazRvevo politika saerTod ar 
vrceldeba (sajaro moxeleebisa da pedagogebis garda); umaRles saswavleb-
lebSi saswavlo grantis miReba pirdapir ukavSirdeba abiturientis repe-
titorTan momzadebas, rac dabalSemosavliani ojaxebisaTvis xelmiuwvdomelia 
(repetitoris momsaxurebis Rirebuleba erT saganSi 800-3000 laria, xolo 
erTian erovnul gamocdebze Casabarebeli sagnebis raodenoba _ 3-4) da a.S.  

umuSevrobasa da dasaqmebidan miRebul mcire Semosavlebs emateba is 
faqtic, rom saqarTveloSi SromiTi kanonmdeblobis `liberalizaciam~ 
momuSaveTa pirdapiri diskriminaciisaTvis sasurveli pirobebi Seqmna. ra Tqma 
unda, SromiTi kanonmdebloba unda iyos liberaluri, samarTliani da xels 
unda uwyobdes SromiTi urTierTobis mxareebis (damsaqmeblisa da dasaqmebulis) 
interesebis dabalansebas. winaaRmdeg SemTxvevaSi kanonmdebloba Tu erTi 
mxarisaTvis liberaluria, meoresaTvis  diskriminaciulia.  

swored moqmedi SromiTi kanonmdeblobisa38

 10-12 saaTiani (rig SemTxvevebSi ki 14-16 saaTiani) samuSao dRe; 

 da araefeqturi sasamarTlo 
sistemis  damsaxurebaa is faqti, romDTanamedrove saqarTveloSi Cveulebriv 
movlenad iqca:  

 6 dRiani samuSao kvira an muSaoba gamosasvleli dRis gareSe; 
 saarsebo minimumze naklebi xelfasebi; 
 xelfasebis dagvianebiT gacema an saerTod armicema; 
 samuSaodan umizezod daTxovna; 
 diskriminacia asakis, partiuli kuTvnilebis da sxva subieqturi niS-               

nebis mixedviT; 
 samuSaoze miRebisas dausabuTebeli moTxovnebi da dausabuTebeli uari; 
 xanmokle SromiTi kontraqtebi an kontraqtis gareSe muSaoba; 
 Svebulebebis armicema; 
 orsuli da mcirewlovanbavSviani qalebis SromiTi uflebebis daucve-

loba; 
 sicocxlisa da janmrTelobisaTvis saSiS pirobebSi momuSaveTa 

rodenobis zrda da maTi uflebebis daucveloba da a.S.  
2006 wels miRebuli `Sromis kodeqsiT~ dadgenili normebi 

diskriminaciuli da araracionaluria. igi ar emsaxureba ara marto 
daqiravebiT momuSavis, aramed sazogadoebis, saxelmwifosa da TviT damsaqme-
blis interesebsac maRalmwarmoebluri da motivirebuli momuSavis Tval-
sazrisiT. uuflebo, daucveli, dabalanazRaurebadi, zenormatiuli samuSao 
droiT gadaRlili da samuSaodan gaTavisuflebis mudmivad momlodine momuSave 
(risTvisac kanonier safuZvlebs qmnis moqmedi kodeqsi da rasac realurad 
adgili aqvs saqarTvelos sinamdvileSi) ar SeiZleba xels aZlevdes raciona-
lurad moazrovne damsaqmebelsac. magram, jer erTi, aseTi damsaqmebeli mcire 
raodenobiTaa da, meorec, totaluri umuSevrobis pirobebSi damsaqmebels ar 
uWirs ukmayofilo momuSaveebis axliT Canacvleba. erTaderTi argumenti, 
romelsac iSveliebdnen `liberaluri~ kodeqsis mxardamWerni, iyo axali 
samuSao adgilebis didi raodenobiT Seqmnis stimulireba (?!), Tumca aseTi 
efeqti dRemde ar fiqsirdeba. ufro metic, samuSao dRis gaxangrZliveba da 

                                                   
38saqarTvelos Sromis kodeqsiT dadgenili normebi ar Seesabameba Sromis saerTaSoriso 
organizaciis im konvenciebisa da evropis socialuri qartiis im muxlebis moTxovnebs, 
romlebic ratificirebulia saqarTvelos parlamentis mier. detaluri analizi ix. 
statiaSi: c. anTaZe. saqarTveloSi SromiTi urTierTobis sferoSi moqmedi normebis 
Sesabamisoba saerTaSoriso standartebTan. J. `socialuri ekonomika~. 2007, #3, gv. 76-86. 
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zeganakveTuri muSaobis farTod gavrceleba pirdapir amcirebs dasaqmebulTa 
raodenobas da zrdis umuSevrobas.  

Sromis saerTaSoriso organizaciisa da evrokavSiris Sesabamisi struqtu-
rebis daJinebuli moTxovnebis miuxedavad, saqarTvelos xelisufleba jiutad 
ar cvlis Sromis kanonmdeblobas da mTavar argumentad moaqvs ucxouri inves-
ticiebis mosazidad liberaluri SromiTi kanonmdeblobis arsebobis aucileb-
loba, rac, sinamdvileSi, `TiTidan gamowovili~ argumentia. amis dadasturebaa 
is faqti, rom saqarTveloSi arsebul ucxour sawarmoebsa da dawesebulebebSi 
moqmedi SromiTi urTierTobebis maregulirebeli normebi bevrad maRali 
standartisaa, vidre erovnul biznesSi da Tundac saxelmwifo dawesebulebebSi. 
yovelive es zrdis mosaxleobis ukmayofilebas da erT-erT umwvaves socialur 
risks warmoadgens. 

cnobilia, rom Tanamedrove msoflioSi socialuri politikis umTavres 
komponentad xdeba mosaxleobis TviTSenaxvisa da TviTuzrunvelyofis sistemis 
xelSewyoba, rac miiRweva dasaqmebis stimulirebiTa da socialuri dazRvevis 
sistemebis ganviTarebiT. am konteqstSi sruliad miuRebeli da gaumarTlebelia 
saqarTvelos xelisuflebis mier dasaqmebis xelSewyobis saxelmwifo politika-
ze uaris Tqma.'rogorc cnobilia, 2006 wlidan saqarTveloSi arc erTi saxelm-
wifo uwyeba ar muSaobs Sromisa da dasaqmebis sferoSi saxelmwifo politikis 
SemuSavebasa da ganxorcielebaze (saqarTvelos Sromis, janmrTelobisa da 
socialuri dacvis saministros debulebiT, erTi funqciac ar aqvs gawerili 
Sromisa da dasaqmebis sferoSi da sityva `Sroma~ mxolod saministros sa-
xelwodebaSia), aRar finansdeba umuSevarTa dasaqmebisa da socialuri dacvis 
specialuri saxelmwifo programebi39

qveyanaSi arsebuli masobrivi umuSevrobisa da siRatakis pirobebSi gan-
sakuTrebuli mniSvneloba aqvs socialuri dacvis efeqtiani sistemis arsebobas. 
saqarTveloSi socialuri dacvis sistema permanentulad reformirebis proces-
Sia. reformis miznebisa da formebis xSirma cvlam ganapiroba ganxorciele-
buli cvlilebebis araTanmimdevroba da araefeqtianoba. magaliTad, 2002-2003 
wlebSi mniSvnelovani nabijebi gadaidga saxelmwifo socialuri daxmarebebisa 
da sapensio uzrunvelyofis sistemis reorganizaciisa da reformirebis Tval-
sazrisiT: momzadda sakanonmdeblo baza axali, mravalsafexuriani, finansurad 
mdgradi sapensio sistemis formirebisaTvis. kerZod, SemuSavda da miRebul iqna 
kanonebi `savaldebulo socialuri dazRvevis Sesaxeb”, `savaldebulo sadazRve-
vo pensiebis Sesaxeb”, `savaldebulo socialuri dazRvevis sistemaSi individua-
luri (personificirebuli) aRricxvisa da individualuri angariSebis SemoReb-
is Sesaxeb”. aRniSnuli kanonebis amoqmedeba arsebiTad qmnida bazas socialuri 
dazRvevis civilur formebze gadasasvlelad, magram, gaurkveveli mizezebis 
gamo, maTi amoqmedebis vada jer gadaido, Semdeg ki (2005 wels) es kanonebi 
gauqmda.  

, gauqmda dasaqmebis saxelmwifo samsaxuri 
da Sromis saxelmwifo inspeqcia, aRar gaicema umuSevris Semweoba da a.S. 

socialuri dazRvevis sistemaze gadasvlis TvalsazrisiT, ukan gadadg-
mul nabijad unda CaiTvalos 2008 wlis 1 ianvridan `socialuri gadasaxadis~ 

                                                   
39 2007-2008 wlebSi ganxorcielebuli _ `samuSao adgilze profesiuli swavlebis~ 
saxelmwifo programebi sinamdvileSi gaTvlili iyo mxolod politikur piarkampaniaze 
da ara realur dasaqmebaze. igive SeiZleba iTqvas q. Tbilisis meriis mier 
ganxorcielebul e.w. `dasaqmebis programebze~. Sedegad, saxelmwifo biujetidan aTeul 
milionobiT lari araefeqtianad daixarja da daixarjeba. marto 2007-2008 wlebSi 
aRniSnul programebze xarjebma 60 mln lars gadaaWarba, realurad dasaqmebulTa 
raodenobam ki, maqsimum, ramdenime aTeuli kaci Seadgina.    
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gauqmeba, vinaidan es gadasaxadi savaldebulo dazRvevis sistemaze gadasvli-
saTvis finansur berkets warmoadgenda. rogorc cnobilia, socialuri gada-
saxadi aerTianebda sapensio (xelfasis fondis 27%), janmrTelobisa (3%) da 
umuSevrobisagan (1%) dazRvevis gadasaxadebs da socialuri dazRvevis fondSi 
momuSaveTa Senatanebis personificirebuli arRicxvis SemTxvevaSi, SesaZlebeli 
iqneboda sadazRvevo sistemaze TandaTanobiT gadasvla. amis sanacvlod, 
socialuri gadasaxadis komponentebi jer (2006 wels) gaerTianda, gadasaxadis 
ganakveTi Semcirda 20%-mde, Semdeg ki (2008 wlis 1 ianvridan) saerTod gauqmda. 

2005 wels sakanonmdeblo bazis ganaxlebis miuxedavad, saqarTve-
loSi sapensio sistema faqtobrivad ar Secvlila. dReisaTvis igi isev  
emyareba Tanabari sididis pensiebs, ar iTvaliswinebs pensiebis diferen-
ciacias samuSao staJisa da xelfasis odenobis mixedviT (staJis mixed-
viT maqsimum 10 lariani danamati namdvilad ar Seesabameba SromiTi sta-
Jis mixedviT pensiis diferenciaciis princips).  

marTalia, `vardebis revoluciis” Semdeg mosulma xelisuflebam 
minimaluri saxelmwifo pensia 55 laramde, xolo xandazmulTa pensia 80 
laramde gazarda, magram igi jer kidev CamorCeba saarsebo minimums 
(2009 wels saSualo momxmareblis saarsebo minimumi 114,1, xolo Sromis-
unariani mamakacis 126,1 laris ekvivalenti iyo40), xolo pensiis `Canacv-
lebis koeficienti” (saSualo pensiis Sefardeba saSualo xelfasTan) 
14%-s Seadgens (ix. diagrama 7). kidev ufro dabalia socialuri daxma-
rebebi umweo mdgomareobaSi myofi ojaxebisa da pirebisaTvis (22-dan 35 
laramde), iZulebiT gadaadgilebul pirTaTvis (28 lari)41

dReisaTvis saqarTveloSi arsebuli sapensio uzrunvelyofisa da 
socialuri daxmarebebis sistema ver pasuxobs zogadad am sistemisadmi 
wayenebul moTxovnebs, kerZod, ver uzrunvelyofs mosaxleobis socia-
lurad daucveli fenebis realur daxmarebas (Tundac saarsebo minimu-
mis doneze), ar aris ekonomikurad da socialurad efeqtiani, ar Seesa-
bameba qveyanaSi siRaribis daZlevisa da socialuri stabilurobis 
uzrunvelyofis amocanebs.

, siRaribis 
zRvars miRma myofi ojaxebisaTvis (saarsebo Semweoba erT sulze Sead-
gens 30 lars, xolo ojaxis TiToeul damatebiT wevrze _ 24 lars 
TveSi).  

42 ra Tqma unda, socialuri daxmarebebis ode-
noba mibmulia qveynis ekonomikur SesaZleblobebTan da es aucileblad 
unda iqnes gaTvaliswinebuli, magram gasacnobierebelia isic, rom 
socialuri daxmarebis is modeli, romelic saqarTvelos mTavrobam 
airCia (socialurad daucveli ojaxebis registracia, identifikacia da 
qonebrivi mdgomareobis sistematuri monitoringi), sakmaod ZviradRi-
rebuli da naklebefeqturia, moiTxovs did administraciul da fi-
nansur resursebs43

                                                   
40 http://statistics.ge/_files/georgian/households/Saarsebo%20minimumi.xls 

, rac mniSvnelovnad amcirebs socialuri daxmarebi-
saTvis warmarTul finansur SesaZleblobebs. srulyofas saWiroebs 

41 saqarTvelos kanoni `2010 wlis saxelmwifo biujetis Sesaxeb~.  Tavi VII, muxli 34. 
42 socialuri daxmarebis arsebuli sistemis naklovanebebze ix. statia: c. anTaZe. socia-
luri sferos reformirebis ZiriTadi Sedegebi saqarTveloSi. J. `socialuri ekonomika~, 
2006, #6, gv. 12-29. 
43 socialuri momsaxurebis saagentoSi, 2009 wlis mdgomareobiT, dasaqmebuli iyo 1 785 
TanamSromeli da misi Senaxvis wliuri xarjebi 16 728,1 aTas lars Seadgenda. wyaro: 
kanoni `saqarTvelos 2010 wlis saxelmwifo biujeti~. Tavi V, gv. 62. 
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umweo mdgomareobaSi myofi ojaxebis socialur-ekonomikuri mdgomareo-
bis identifikaciis moqmedi meTodikac.  

 
 

diagrama 7 

 
    monacemTa wyaro: saqarTvelos statistikis departamenti. 

2009 wlis dekembris mdgomareobiT, umweo mdgomareobaSi myofi 
ojaxebis monacemTa bazaSi registrirebuli 539 256 ojaxidan (1 761 191 
kaci) saarsebo Semweobas iRebda 153 434 ojaxi (420 802 kaci), anu saqarT-
veloSi arsebuli ojaxebis 13,1% da mosaxleobis saerTo raodenobis 
9,6%44

Tu ar Seicvala xelisuflebis strategia, saqarTveloSi saSualo-
vadian perspeqtivaSic ver Camoyalibdeba mosaxleobis socialuri 
dacvis qmedunariani da socialurad samarTliani sistema, romelic 
dafuZnebuli iqneba sadazRvevo principebze. arada, mosaxleobis asakob-
riv struqturaSi mimdinare da mosalodneli cvlilebebi, dasaqmebis 
sferoSi arsebuli mdgomareoba, siRaribis maCveneblebis dinamika gva-
fiqrebinebs, rom uaxloes perspeqtivaSi saxelmwifos kidev ufro gau-
Wirdeba socialurad daucveli kategoriebis Senaxva da maTTvis rea-

. saxelmwifo biujetidan saarsebo Semweobaze gacemuli Tanxis 
odenoba weliwadze gadaangariSebiT saSualod 145-147 mln lars Sead-
gens. amis miuxedavad, saarsebo Semweobebi beneficiarTa gamokvebisT-
visac ar kmara (Semweoba saarsebo minimumis 1/4-ze naklebia) da daxmare-
bis mxolod am formiT SeuZlebeli iqneba qveyanaSi siRaribis daZleva. 
sagulisxmoa is faqtic, rom im pirebidan, romlebic iReben saarsebo 
Semweobas, TiTqmis naxevari 18-dan 60 wlamde asakisaa. Sesabamisad, soci-
alurad da ekonomikurad ufro mizanSewonilia maTi dasaqmebis xelSew-
yoba.  

                                                   
44 http://www.ssa.gov.ge/index.php?id=698 
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luri daxmarebis aRmoCena (2009 wels socialuri dacvis programebze 
modioda saxelmwifo biujetis danaxarjebis 26,2%), miT ufro, rom so-
cialuri politikis sxva komponentebi (dasaqmebis xelSewyoba, Semosav-
lebis regulireba, SromiTi garantiebi, droebiTi Sromisuunarobis 
anazRaureba, dekretuli Svebulebebis anazRaureba, samedicino momsaxu-
rebis xelmisawvdomoba) saTanadod ver iTvaliswinebs qveyanaSi siRari-
bis daZlevis amocanas. ufro metic, ukanasknel periodSi SromiT kanon-
mdeblobaSi, dasaqmebis, janmrTelobis dacvisa da ganaTlebis sferoSi 
ganxorcielebuli cvlilebebi mZime tvirTad daawveba mosaxleobis 
saSualo fenas da maT lumpenizacias Seuwyobs xels.  

saxelmwifo dazRvevis (sapensio, jandacvis, umuSevrobis, socia-
luri) efeqtiani modelebis SemoRebisa da Sereul modelze (saxelmwi-
fo da kerZo dazRveva) TandaTanobiT gadasvlis SemTxvevaSi SesaZle-
beli iqneba moqalaqeTa socialuri dacvis ukeTesi xarisxis miRweva. 

zemoT CamoTvlil demografiul, socialur-ekonomikur Tu socialur 
problemebTan SedarebiT aranaklebi riskis Semcvelia erovnuli da zneobrivi 
faseulobebis gaufasurebis tendencia, romelic SeiZleba sulier krizisSi 
gadaizardos.  

SemaSfoTebelia sulier-zneobrivi faseulobebis gaufasurebis is 
mcdelobebi, rasac adgili aqvs Tanamedrove saqarTveloSi. Tavisufle-
bis, demokratiisa da progresis saxeliT, arcTu iSviaTad, xorcieldeba 
ieriSi iseT fundamentur faseulobebze, rogoricaa ena, mamuli, sarwmu-
noeba, ojaxi, siyvaruli, megobroba, urTierTdaxmareba da sustis Tana-
dgoma, anu faseulobebze, romelic adamians adamianur saxes aZlevs.  

sul ufro masStaburi da mizanmimarTuli propagandis xasiaTs 
iRebs mxolod sakuTari instinqtebis dakmayofilebaze aqcentireba, 
homoseqsualis `Tavisufal pirovnebad~ warmoCena, bavSvis Tavnebobisa 
da Tavisuflebis aRreva, `Tavisufali siyvarulis~ propaganda, erovnul 
xasiaTsa da tradiciebze qiliki, saqmiani urTierTobis sferoSi qarTu-
li enis Seviwroeba, ufros-umcrosobis, qalisadmi damokidebulebis 
tradiciuli institutebis araswori interpretacia da a.S. yovelive es 
negatiurad aisaxeba mozardi Taobis cnobierebisa da faseulobiTi 
sistemis formirebaze. faseulobaTa sistema ki is rkalia, romelic 
kravs nebismier socialur erTobas (ojaxs, samegobros, sanaTesaos, 
samezoblos, ers, sazogadoebas) da romlis gareSe am erTobis wevrebi 
gaTiTokacebul individebad iqcevian.  

zogadzneobrivi faseulobebis rRvevis procesze aranakleb saxi-
faToa mosaxleobis SromiTi aqtiurobis Semcireba da sazogadoebriv 
cnobierebaSi `sxvis kmayofaze myofis~ sindromis damkvidreba, rasac 
adgili aqvs Tanamedrove saqarTveloSi. mosaxleobis mniSvnelovani na-
wili inerciiT agrZelebs cxovrebas da sistematurad elodeba saku-
Tari problemebis gadaWras saxelmwifos mxridan. sxvadasxva mizezTa 
gamo, saxelmwifoc Tvals xuWavs im faqtze, rom socialur daxmarebebs 
iReben Sromisunariani da aragaWirvebuli adamianebi. ufro metic, sxva-
dasxva piarkampaniebis dros xelisufleba sakmaod seriozul Tanxebs 
arigebs saxelmwifo biujetidan (magaliTad, mxolod `samuSao adgilze 
profesiuli swavlebis saxelmwifo programis~ farglebSi 2008 wels 
44,6 mln lari daixarja45

                                                   
45 saqarTvelos kanoni `2010 wlis saxelmwifo biujetis Sesaxeb~.  Tavi V, muxli 14, gv. 63. 

) da astimulirebs araSromiTi Semosavlebis 
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miRebas. amas emateba is garemoebac, rom saqarTvelo (sxva postsabWoTa 
qveynebis msgavsad) sxvadasxva saxelmwifoebisa Tu saerTaSoriso orga-
nizaciebidan iRebs sakmaod did daxmarebas da mosaxleobis garkveuli 
kategoria mieCvia am daxmarebebiT cxovrebas. qveyanaSi Tavisufali kon-
kurentuli garemos ararseboba, profesionalizmis daufasebloba aseve 
amcirebs keTilsindisieri SromiT cxovrebis motivacias.  

Tanamedrove saqarTvelosaTvis aqtualuria aseve erovnuli siama-
yisa da TviTmyofadobis dakargvis riski, rac ukavSirdeba mosaxleo-
baSi da gansakuTrebiT axalgazrdebSi patriotizmisa da erovnuli 
identifikaciis dabal xarisxs. wlebis ganmavlobaSi midis propaganda, 
rom `qarTvelebi yvelaze cudebi varT~, saeWvo reputaciis `mecnierTa~ 
mier xdeba Cveni istoriisa da erovnuli gmirebis damsaxurebaTa `revi-
zia~ da cinikuri subieqturi Sefasebebis gavrceleba (maT Soris sasko-
lo saxelmZRvaneloebSic), masobrivi informaciis saSualebebSi sistema-
turad aqilikeben zogadad qarTvelobasa da qarTul tradiciebs (da 
ara marto mankiers) da propagandas uweven cxovrebis ucxour wess. ara-
da, sociologiaSi aRiarebuli erT-erTi ZiriTadi hipoTezis Tanaxmad, 
socialuri erToba (maT Soris eri) wyvets arsebobas, Tu igi aRar aris 
mimzidveli misi wevrebisaTvis. swored amitomaa SemaSfoTebeli da miu-
Rebeli erovnuli cnobierebisa da faseulobaTa sistemis daCexva da 
rekonstruqcia. ra Tqma unda, marTebulia midgoma: ~moyvares pirSi uZ-
raxe~-o, magram sul sxvaa naklze miTiTeba misi gamosworebis mizniT da 
sul sxvaa erovnuli cnobierebisa da TviTmyofadobis amoZirkva.  

yvela zemoaRniSnuli riski da gamowveva reagirebas saWiroebs sa-
zogadoebisa da xelisuflebis mxridan. ra Tqma unda, am problemebis 
erTi xelisdakvriT gadaWra SeuZlebelia. pirvel rigSi, saWiroa ris-
kebis realurad Sefaseba da safrTxeebis gamomwvevi mizezebis kvleva. 
es dagvexmareba prioritetebisa da orientirebis sworad gansazRvraSi. 
Semdeg ki TiToeulma samTavrobo struqturam, Tavisi kompetenciis far-
glebSi, unda SeimuSaos socialuri riskebis Semcirebis RonisZiebaTa 
gegma da mizanmimarTulad daiwyos maTi ganxorcieleba. saxelmwifo po-
litikis efeqtianoba didwilad damokidebulia sazogadoebis 
aqtiurobasa da Segnebis doneze. amitom sazogadoebasa da socialur 
jgufebs aranaklebi roli da pasuxismgebloba ekisrebaT im safrTxee-
bis acilebaSi, romelic qveyanasa da ers gaqrobiT emuqreba.  

socialuri riskebis marTvis strategiebidan (marTva maT gamomwvev 
mizezebze zemoqmedebiT; marTva mizezSedegobriv kavSirze zemoqmedebiT; 
kombinirebuli strategia) yvelaze efeqtiania zemoqmedeba riskis gamom-
wvev mizezebze. calkeuli problemis specifikidan gamomdinare, saxelm-
wifom SeiZleba gamoiyenos sxva strategiac, magram strategiis nebismi-
eri modeli unda emsaxurebodes riskis warmomSobi mizezebis aRmofxv-
ras an Serbilebas, winaaRmdeg SemTxvevaSi efeqti droebiTi iqneba da 
riski riskad darCeba.  
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Tsiuri Antadze 
   Academic Doctor of Economics 

 
SOCIAL RISKS IN CONTEMPORARY GEORGIA 

Summary 

The changes taken place in the 90s of the XXth century in Georgia significantly 
exacerbated social risks existing in society. In the conditions when they are neglected by the 
state the degree of danger increases more and more. 

  At the contemporary stage in Georgia out of the existing social risks the main ones are 
the following: 

 
 Reduction in population size (demographic dying); 
 Acceleration of the rates of demographic aging and the sharp growth of the size of 

population above age 65;  
 Worsening of population’s health conditions and nonexistence of effective system for 

financing public health service;  
 Less accessibility to qualitative education;  
 Increase of unemployment and low incomes from employment;  
 Worsening of living standards;  
 Increase of population’s property differentiation (polarization) and antagonization of 

the public’s social structure;  
 Indefensibility of labour rights and discrimination of employees;  
 Nonexistence of the effective system for pension provision and social assistance ; 
 Tendency of devaluation of national and moral values (spiritual and moral crisis).  

The above-noted risks and challenges necessitate timely reaction from the public and 
the authorities. First of all it is necessary to really assess the risks and look into the reasons that 
cause dangers. Following from the specificities of separate problems, the state can use different 
strategies, but any model of strategies should serve to eradicate or moderate the reasons 
generating risks. Failing this, the effect will be temporal and the risks will continue to exist.  

 
 
 

 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 

 
 



J. “ekonomisti”, #2 
 

 

 
 
 

35 

nugzar comaia 
    awsu-s asocirebuli profesori 

 
saqarTvelos savaWro balansis Taviseburebebi 

 
savaWro balansi qveynis ekonomikuri ganviTarebis donis mniSv-

nelovani maCvenebelia. ganviTarebuli qveynebis savaWro balansi, Cveu-
lebriv, aqtiuria, xolo ganviTarebadi qveynebisa _ pasiuri, ganviTa-
rebuli qveynebis eqsportis struqturaSi Warbobs mecnierebatevadi da 
samrewvelo produqcia, ganviTarebadi qveynebis eqsportis struqturaSi 
ki _ nedleuli da masalebi. 

aRniSnuli kanonzomiereba damaxasiaTebelia saqarTvelosTvisac. 
rogorc cxrilis monacemebi gviCvenebs, saqarTvelos savaWro balansi 
uaryofiTia _ importi 4.2-jer aRemateba eqsports, anu saqarTvelo 
klasikuri ganviTarebadi qveyanaa.      
          
     

cxrili  
saqarTvelos savaWro balansi 

(mln aSS dolari) 
 2005 2008 

eqsporti 865.5 1496.1 
importi 2490 6340.6 
saldo -1624.5 -4808.5 
brunva 3355.4 7800.6 
eqsportis struqtura: *   
Savi liTonebis jarTi 84.2 58 
feroSenadnobebi 80.2 122.5 
oqro 34.7 107 
Txili da kakali 70.3 63.14 
danarCeni produqcia 596.1 842.4 
importis struqtura:   
navTobi da navTobproduqtebi 336.3 484.6 
msubuqi avtomobilebi 178.5 233.1 
samkurnalo saSualebebi 92.5 151.5 
navTobis airebi 90.8 130.7 
xorbali 45.1 94.6 
danarCeni produqcia 1746.8 3283.8 

 
* 2008 wlis eqsportisa da importis struqtura mocemulia ianvar-noembris 
monacemebiT. 
 

bolo wlebSi sxvaoba importsa da eqsports Soris 3-jer gaizar-
da, anu saqarTvelo kidev ufro metad gaxda importze orientirebuli 
qveyana, rac negatiuri tendenciaa. 

TiTqmis ucvlelia importisa da eqsportis struqtura. magaliTad, 
tradiciuli saeqsporto produqtebi _ feroSenadnobebi (mTeli eqspor-
tis 11.9%), oqro (10.4%), Txili da kakali (6.1%), Savi liTonebis jarTi 
(5.6%), xolo importis struqturaSi ZiriTadia navTobi da navTobpro-
duqtebi (12.4%), msubuqi avtomobilebi (5.9%), samkurnalo saSualebebi 
(3.9%), navTobis airebi (3.3%), xorbali (2.4%). 
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ukanasknel wlebSi feroSenadnobebis xvedriTi wili eqsportSi 
gaizarda 9.3%-dan 11.9%-mde, oqrosi _ 4%-dan 10.4%-mde, Semcirda Txi-
lisa da kaklis xvedriTi wili _ 8.1%-dan 6.1%-mde, Savi liTonebis 
jarTis xvedriTi wili _ 9.7%-dan 5.6%-mde. 

rac Seexeba imports, aq navTobisa da navTobproduqtebis xvedriTi 
wili Semcirda 13.5%-dan 12.4%-mde, aseve Semcirda msubuqi avtomobi-
lebis xvedriTi wili _ 7.2%-dan 5.9%-mde, xolo navTobis airebis _ 3.6%-
dan 3.3%-mde; gaizarda samkurnalo saSualebebis xvedriTi wili _ 2.7%-
dan 2.9%-mde, xolo xorblis _ 1.8 %-dan 2.4%-mde. 

2009 wels saqarTvelos uaryofiTi savaWro balansi hqonda 101 
partnior qveyanasTan, romlebTanac savaWro deficiti Seadgenda 3434.7 
mln dolars, xolo dadebiTi savaWro balansi hqonda 30 qveyanasTan.  

saqarTvelos umsxvilesi savaWro partniori qveyanaa TurqeTi. 2009 
wels TurqeTTan savaWro brunvam Seadgina 1014.2 mln dolari. aqedan 
eqsporti _ 226.2 mln dolari, xolo importi _ 788 mln dolari.  

qveynis meore umsxvilesi savaWro partnioria azerbaijani. 2009 
wels savaWro brunvam azerbaijanTan Seadgina 547.9 mln dolari, aqedan 
eqsporti _ 170 mln dolari, xolo importi _ 377.9 mln dolari.  

qveynis mesame umsxvilesi savaWro partnioria ukraina. 2009 wels 
savaWro brunvam ukrainasTan Seadgina 502.3 mln dolari, aqedan eqs-
porti _ 84 mln dolari, xolo importi _ 418.3 mln dolari.  

rogorc zemoT moyvanili monacemebi gviCvenebs, dResdReobiT qvey-
nis savaWro balansi araracionaluria, rac ekonomikis araswori sa-
xelmwifo regulirebis Sedegia. qveyanaSi dRemde ver SemuSavda ekonomi-
kis ganviTarebis grZelvadiani, srulfasovani programa, xSirad icvleba 
prioritetebi, aqcenti keTdeba moklevadian RonisZiebebze, ugulebelyo-
filia sistemuri midgomis principi, Sedegad, efeqtic dabalia. saxelm-
wifo politika ZiriTadad orientirebulia importze, Sedegad, zaral-
deba adgilobrivi warmoeba. importze orientireba aseve safrTxis qveS 
ayenebs qveynis sasursaTo usafrTxoebas, radgan, eqspertTa mtkicebiT, 
uaxloes momavalSi sasursaTo krizisi ufro gamwvavdeba, saqarTvelo 
ki, sursaTiT uzrunvelyofis mxriv, erT-erTi CamorCenili qveyanaa. 

saqarTvelom, rogorc ganviTarebadma qveyanam, ver SeZlo gamoeye-
nebina Tavisi mTavari upiratesoba _ patara qveynis upiratesoba. Cveu-
lebriv, patara qveynebi, gonivruli ekonomikuri politikiT da saerTa-
Soriso TanamSromlobis safuZvelze, swrafad viTardebian da ekono-
mikur keTildReobas aRweven (CexeTi, slovakia, estoneTi, litva, latvia 
da sxva). saqarTvelom ver SeZlo am upiratesobis gamoyeneba _ ganvlil 
ocwleulSi miRebuli mravalmiliardiani daxmarebebis miuxedavad, igi 
isev `erT adgils tkepnis~. 

qveyanam, nacvlad konkurenciis ganviTarebisa, aqcenti aiRo oli-
gopoliur ekonomikaze, ramac verc ekonomikis ganviTareba uzrunvelyo 
da verc mosaxleobis keTildReoba gaaumjobesa. 

savaWro balansis gasaumjobeseblad qveyana importze orientire-
bulidan unda gardaiqmnas eqsportze orientirebulad, rac saWiroebs 
struqturul cvlilebebs. aqcenti unda gakeTdes mecnierebatevadi 
sferoebis ganviTarebaze (bioteqnologia, nanoteqnologia, informa-
ciuli teqnologia, lazeruli teqnologia, kompiuterebis warmoeba da 
sxva), risTvisac qveyanaSi arsebobs maRalkvalificiuri samecniero kad-
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ri. swored am sferos produqcia unda gaxdes ZiriTadi qveynis eqspor-
tSi. 

meore mTavari mimarTuleba, romelsac SeuZlia gaaumjobesos qvey-
nis savaWro balansi _esaa ekologiurad sufTa sasoflo-sameurneo pro-
duqcia. masze moTxovna dResac maRalia da uaxloes xanebSi kidev ufro 
gaizrdeba. saqarTvelos am mxriv kargi sastarto pirobebi aqvs, romel-
sac sWirdeba gonivruli gamoyeneba. 

savaWro balansis gaumjobesebaSi saqarTvelosaTvis mniSvnelova-
nia iseTi tradiciuli sferoebis roli, rogoricaa alkoholuri da 
ualkoholo sasmelebi, mineraluri da wyaros wylebi. aq ZiriTadi 
muSaoba unda warimarTos produqciis xarisxis saerTaSoriso standar-
tebTan misaRwevad. 

qveynis eqsportis ZiriTadi mamoZravebeli unda gaxdes eleqtroe-
nergia. saqarTvelos, romelic msoflioSi erT-erT pirvel adgilzea 
erT sul mosaxleze hidroresursebis mixedviT, SeuZlia uaxloes moma-
valSi regionSi eleqtroenergiis erT-erTi msxvili eqsportiori gax-
des, rac savaWro balansis gaumjobesebisa da qveynis savaluti resur-
sebis Sevsebis mniSvnelovani wyaro iqneba. 
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PREREQUISITS OF GEORGIAN TRADE BALANCE 
 

Summary 
 
 
 Trade balance iz one of the important index of the countryis economical power. To 
achieve positive trade balance Georgia must orientate on such export trade that is 
sciencecapacious production, ecologically clean agricultural products, high quoliti alcoholic 
drinks, mineral and spring waters. 
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ekonomikuri riskebi 
 
 

                           
Nnino lazviaSvili 

ATbilisis sabanko-safinanso  
institutis sruli profesori 

 
riskmenejmentis procesis formalizacia firmaSi 

 
firmis xelmZRvanelobis mier riskebisadmi midrekilebis gacno-

biereba riskebis marTvisadmi mimarTebaSi ukve progresuli azrovnebaa. 
magram es ar aris sakmarisi. Semdeg aucilebelia riskmenejmentis pro-
cesis formalizeba, anu specialuri procedurebis SemuSaveba da praq-
tikaSi danergva, ris saSualebiTac aRiwereba riskebi, moxdeba maTi 
kontroli da monitoringi. riskebis marTvis procesis formalizacia 
riskmenejmentis sistemis agebis mniSvnelovani elementia. 

riskmenejmentis procesis formalizaciisas saWiroa, aucileblad 
gaviTvaliswinoT Semdegi ZiriTadi moTxovnebi [2, gv. 128-129]: 

riskmenejmentis procesi ar unda iyos rTuli;  

• riskis Sefasebis nebismieri meqanizmi unda iyos maqsimalurad 
martivi. mis skalaze unda iyos luwi da ara kenti ricxvebi (mag., 
riskis ranJireba unda moxdes 1-dan 4-mde da ara 1-dan 5-mde farg-
lebSi, anda 1-dan 6-mde da ara 1-dan 7-mde farglebSi); 

• arc ki unda vifiqroT riskebis Sefasebis zezusti meqanizmis Se-
muSavebaze, radgan aseTi ar arsebobs; 

• riskebi unda emorCilebodes marTvas da im adamianebis kompeten-
cias, visac maTi marTva evaleba; 

• ar unda dagvaviwydes, rom riskebis marTvis mimarTulebiT yo-
veli qmedeba moiTxovs pasuxismgeblobas da angariSvaldebu-
lebas.  

riskmenejmentis procesis ZiriTadi elementebi. riskmenejmentis 
procesi Sedgeba 4 elementisagan (ix. nax. 1): 1. riskebis gamovlena; 2. 
riskebis raodenobrivi Sefaseba; 3. riskebis marTvis strategiis arCeva; 
4. riskebis marTva da monitoringi. 

es elementebi, Tavis mxriv, riskmenejmentis 4 ZiriTad qvakuTxeds 
efuZneba. esenia:  

1. riskmenejmentis CarCos (karkasis) gansazRvra;  
2. riskisadmi midrekilebis gansazRvra;  
3. riskis kulturis Seqmna; 
4. riskmenejmentis procesis marTvis wesebis dadgena. 
riskmenejmentis pirveli etapis _ riskebis gamovlena _ msvlelo-

bisas unda moxdes im riskebis identificireba, romelTac kompaniaze 
zemoqmedeba SeuZliaT. mxedvelobaSi unda miviRoT, rom imaze damokide-
bulebiT, Tu ra saqmianobas eweva kompania, gamovlenili riskebi sxva-
dasxva saxis iqneba. amasTan naTelia, rom, magaliTad, savaluto riskebi 
Tavisi xasiaTiT, gavleniT da drois CarCoTi gansxvavebuli iqneba repu-
taciis dakargvis riskisagan da a.S.  

SevniSnavT, rom riskebis gamosavlenad kompaniebs mravali meTodis 
gamoyeneba SeuZliaT, magaliTad, saproeqto riskebis gamosavlenad SeiZ-
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leba informaciis iseTi wyaroebis gamoyeneba, rogoricaa proeqtis 
droiTi gegma, TviTgamosyidvis wertilze gasvlis grafiki da infor-
macia dainteresebuli pirebis Sesaxeb. strategiuli riskebi SeiZleba 
gamovlindes scenaruli analiziT, marketinguli analiziT da kompaniis 
ganviTarebis ZiriTadi faqtorebis SefasebiT. 

 

 
nax. 1. riskmenejmentis procesi 

 
riskebis gamosavlenad kompaniebs SeuZliaT rigi saerTo xasiaTis 

meTodebis gamoyeneba:  
1. struqturuli midgomis; 
2. eqspertebis mowvevis; 
3. `tvinebis Sturmis~; 
4. wina marcxebis analizis; 
5. warmatebebis analizis; 
6. makontrolebeli kiTxvaris;  
7. warmatebis kritikuli faqtorebis analizis;  
8. varaudebis analizis da Semowmebis; 
9. riskis potenciuri wyaroebis analizis da a.S.  
riskmenejmentis meore etapia riskis raodenobrivi Sefaseba. es 

etapi dgeba riskebis gamovlenis Semdeg. am etapze unda ganisazRvros 
riskis Sedegi da albaToba. riskis Sedegis gasazomad gamoiyeneba iseTi 
maCveneblebi, romlebic finansur Sedegs gviCvenebs _ zarali, reali-
zaciis Semcireba, aqciebis Rirebulebis dacema da bazarze wilis 
Semcireba. imis miuxedavad, Tu romel maCvenebels avirCevT, man, riskis 
dadgomis SemTxvevaSi, zaralis sidide unda gviCvenos. 

meore maCvenebeli aris albaToba. maSasadame gvaxsovdes, rom am 
etapze isazRvreba riskis dadgomis albaTobac. rogorc wesi, umravles 
SemTxvevaSi aseT dros gamoiyeneba albaTobis xarisxobrivi skala: maRa-
li, saSualo da dabali. 

gvaxsovdes isic, rom arc erTi da arc meore maCvenebeli absolu-
turad zusti ar iqneba, radgan riskebis Sefasebis zezusti meqanizmi, 
rogorc ukve aRvniSneT, saerTod ar arsebobs. 

riskis Sedegis da riskis albaTobis raodenobrivi Sefaseba spe-
cialistebs daaxloebiT ase aqvT warmodgenili [2, gv. 134] (ix. cxrili 
1). 

riskmenejmentis 
CarCos 

gansazRvra 

riskisadmi 
midrekilebis 
gansazRvra 

riskebis 
gamovlena

a 

riskebis 
raodenob-

rivi 
Sefaseba  

riskebis 
marTva da 

monitoringi 

riskebis 
marTvis 

strategiis 
SerCeva 

 

riskis kul-
turis Seqmna 

riskmenejmentis  
procesis 

marTvis wesebis 
dadgena 
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cxrili 1 
riskis Sedegis da albaTobis Sefaseba 

Sedegebi albaToba 

1. umniSvnelo, daaxloebiT ramdenime 
aTasi dolaris zarali firmis ZiriTad 
saqmianobaSi 

riskis materializaciis albaToba 
25%-ze naklebi 

2. dabali, daaxloebiT ramdenime aTi 
aTasi dolaris zarali firmis ZiriTad 
saqmianobaSi 

riskis materializaciis albaToba 
25%-50%-is  farglebSi 

3. maRali, mravalaTasi dolaris zara-
li ZiriTad saqmianobaSi 

riskis materializaciis albaToba 
50-70%-is farglebSi 

4. Zalze maRali, daaxloebiT asi aTasi 
anda SeiZleba milioni dolaris zara-
li ZiriTad saqmianobaSi 

riskis materializaciis albaToba 
75%-ze meti 

 
mesame etapia riskis marTvis strategiis SerCeva. gasagebia, rom igi 

damokidebuli iqneba strategiis saxeze. arsebobs strategiis ZiriTadi 
saxeebi, romelTa gamoyenebac SeiZleba riskebis samarTavad. es strate-
giebia: riskisgan Tavis arideba, riskis gadacema, dazRveva, hejireba, 
diversifikacia. mokled ganvixiloT TiToeuli maTgani kompaniasTan 
mimarTebaSi. 

riskisgan Tavis arideba. aseT dros firmas uxdeba dagegmil moqme-
debaze uaris Tqma da sxva iseTi qmedebis arCeva, rodesac SeZlebs ris-
kis gareSe imave Sedegis miRebas. ase rom, rogorc samxedro saqmeSi, 
biznesSic, SeiZleba sxva gziT, sxva moqmedebiT imave miznis miRweva, 
magram amas sWirdeba kreatiuli azrovneba. 

riskis gadacema. riskis gadacema SeiZleba moxdes im organiza-
ciaze, romelsac riskis marTvis didi gamocdileba aqvs. anda, roca 
firmas ara aqvs amis gamocdileba, maSin SeuZlia daiqiraos eqspertebi, 
romlebic amas mis magivrad gaakeTeben. magaliTad, bevri firma qiraobs 
konsultantebs anda iyeneben autsortingis strategias. amiT isini Tavi-
dan icileben teqnikuri proeqtis realizaciasa da informaciuli teq-
nologiebis marTvasTan dakavSirebul riskebs. magram unda gvaxsovdes: 
riskis gadacema ar niSnavs imas, rom firma absoluturad iqneba dazRve-
uli zaralisagan. 

dazRveva. dazRvevis xelSekrulebis gaformebiT kompania risks ga-
dascems sadazRvevo organizacias, romelic, riskis dadgomis SemTxve-
vaSi, dafaravs mis zarals. es gza garkveulwilad im SemTxvevaSia kargi 
firmisTvis, Tu igi misaRebia misTvis. misaRebi ki maSin aris, roca sa-
dazRvevo premia naklebia riskis im uaryofiT Sedegze (danakargze), ro-
melsac gamoiwvevs misi dadgoma. aris SemTxvevebi, roca sadazRvevo ga-
dasaxdi, anu premia ise izrdeba, rom sjobs firmam uari Tqvas aseT 
dazRvevaze da miiRos riski da misi Sedegic. magaliTad, aSS-Si 2001 
wlis 11 seqtembris teraqtis Semdeg sadazRvevo premiis done am qveyana-
Si ise amaRlebula, rom kompania Lewis Partnership-is sadazRvevo dana-
xarjebi gaormagebula da 12 mln funti sterlingi gamxdara [3, gv. 24]. 
ase moxdeboda sxva dazRveul kompaniebSic. 

hejireba mraval msxvil kompaniaSi gamoiyeneba. misi Sinaarsi erTi 
riskiT meore riskis kompensaciaSi mdgomareobs, ris Sedegadac kompania 
mTlianad Tavisufldeba riskisagan. Sedegad, hejireba aris TamaSi nu-
lovani TanxiT. mravali kompania hejirebis strategiisas  iyenebs iseT 
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rTul finansur instrumentebs, rogoricaa forvardebi, ofcionebi, svo-
pebi (procentuli riskebis, savaluto riskebis da sxvaTa samarTavad). 
am meTodis popularobis miuxedavad, mravali specialisti Tvlis, rom 
hejirebis gamoyenebiT kompania Tavis ZiriTad saqmianobas (bizness) 
scildeba da, radgan es TamaSi aris nulovani Tanxis operacia, mas ar 
SeuZlia mogebis da, saerTod, fuladi Semodinebis gazrda da Sedegad, 
kompaniis Rirebulebis gazrdac. 

diversifikacia. mis klasikur magaliTs gamoxatavs andaza: `ar 
CaawyoT yvela kvercxi erT kalaTaSi~. am meTods warmatebiT iyeneben 
venCuruli investorebi, romlebic investiciebs ramdenime investiciur 
proeqtSi abandeben. 

riskmenejmentis procesis meoTxe elementia riskebis uSualo 
marTva da monitoringi. es aris riskmenejmentis damamTavrebeli etapi. 
kompanias moeTxoveba, marTos misTvis yvela mniSvnelovani riski da 
Caataros riskebis monitoringi Sida da gare biznesgaremos faqtorebis 
mxedvelobaSi miRebiT. radgan kompanias mravalnairi da mravalsaxovani 
riskebis saSiSroebasTan aqvs saqme, romelTa erToblivi marTva SeuZle-
belia, amitom riskebis ingliseli specialisti, kompania Pricewatorhouse-
Coopers-is qveganyofileba Risk Management Solutions-is direqtori endriu 
holmsi Semdeg rCevebs gvaZlevs [2, gv. 141]: 
 yovelTvis marTeT is riskebi, romlebsac maRali reitingi aqvs; 
 gaamaxvileT yuradReba saSualo reitingis riskebzec. regularu-

lad gadasinjeT isini da, roca romelime maTganis reitingi 
gaizrdeba saSualodan maRal donemde, es TqvenTvis moulodneli 
aRar iqneba; 

 xandaxan dabali reitingis riskebsac miaqcieT yuradReba, magram, 
maRali da saSualo reitingis riskebis sazaralod, maTze ar da-
xarjoT didi dro. SeiZleba, xandaxan maT ignorirebac ki gaukeToT. 
riskebis marTvis yvelaze kargi saSualeba kompaniaSi Sesabamisi 

samsaxuris Seqmna. igi unda iyos martivi, moxerxebuli, SeeZlos riske-
bis formulireba da hqondes kargad damuSavebuli dokumentacia. end-
riu holmsi upiratesobas aZlevs riskebis aRricxva-dafiqsirebis aseT 
martiv reestrs: 

riskebis 
aRwera 

riskebis 
realizaciis 
scenarebi 

riskebis 
Sedegebi 

riskebis 
albaToba 

riskis 
saboloo 
Sefaseba 

riskebis 
marTvis 

strategia 

strategia 
riskis 

realizaciis 
SemTxvevaSi 

rogorc aRvniSneT, riskmenejmenti efuZneba 4 qvakuTxeds. ganvixi-
loT da SeviswavloT isini: 

1.  riskmenejmentis CarCos (karkasis) gansazRvra. riskmenejmentis 
CarCoTi aRiniSeba is procesebi, romlebic gamoiyeneba riskebis samar-
Tavad, da, agreTve, maTi Sesrulebis Tanmimdevroba da droiTi paramet-
rebi.  

riskmenejmentis CarCo moicavs riskebis yvela saxes da imasac, Tu 
rogor unda marTos kompaniam isini. mas Semdeg, rac firma gansazRvravs 
im riskebs, romelTa dadgomis saSiSroebac elodeba mas, saWiroa maTi 
kavSiris dadgena kompaniis strategiul miznebTan, warmatebis Sesabamis 
kritikul faqtorebTan, mis saqmianaobasa da ZiriTad programebTan. Se-
degad, riskmenejmentis CarCom unda gviCvenos, romeli riskebi unda 
marTos firmam da rogor unda gaakeTos is man. CarCo migvaniSnebs ag-
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reTve kompaniaSi riskebis adgilmdebareobasa da maT marTvaze pasuxis-
mgebel pirzec. 

2. riskisadmi midrekilebis gansazRvra. saWiroa, kompaniam gan-
sazRvros Tavisi midrekilebebi riskisken. Tu kompaniam icis romel 
riskebs iRebs, romeli riskebis misaRebad aris mzad da romlisTvis 
ara, maSin igi SeZlebs, dadebiTad imoqmedos Tavis momavalze. misaRebi 
da miuRebeli riskebis sazRvrebis dadgena ukve aris riskebisadmi mid-
rekilebebis dadgena. riskebisadmi midrekilebebis naTeli formulireba 
kompanias exmareba, gadawyvetos Semdegi amocanebi: 

 prioritetuli riskebis gamovlenis; 
 kompaniis TiToeuli TanamSromlis mier imis gagebis, Tu romeli 

riskebi unda miiRos man da rogori midgomebiT marTos; 
 riskebis miuReblobaSi kompaniis TiToeuli TanamSromlis darw-

munebis. 
3. riskis kulturis Seqmna. Tu kompania mudmivad inarCunebs sta-

tuskvos da ar cdilobs mis Secvlas, Tu kompaniaSi TanamSromels aTa-
visufleben imis gamo, rom man miiRo sarisko gadawyvetileba da, Tu 
kompania mudmivad uars eubneba TanamSromlebs gariskvaze, es niSnavs, 
rom am kompaniaSi ar arsebobs riskis kultura. 

4. riskmenejmentis procesis marTvis wesebis dadgena. imis gamo, 
rom mravali korporaciis safinanso saqmianoba saerTaSoriso skanda-
lis mizezi gaxda, maRalganviTarebulma qveynebma saxelmwifo doneze 
daiwyes maTi regulireba, kerZod, Seqmnes ZiriTadi standartebi _ kom-
paniaSi Sida kontrolis sistemis (e.w. COSO, Seiqmna aSS-Si), kontrolis 
efeqtianobis 4 jgufad dayofili 20 kriteriumis (e.w. COCO, Seiqmna ka-
nadaSi), bankebis Sida kontrolis (e.w. BIS), finansuri dokumentaciis 
sisworis (The Sarbenes Oxbey Act, Seiqmna aSS-Si) da sxva.  

es wesebi zogadia, ufro detaluri wesebi kompaniam TviTon unda 
SeimuSaos. amis garda, radgan didi yuradReba mieqca kompaniis sabazro 
Rirebulebis amaRlebis sakiTxs, aman riskmenejmentis sferoSi kompaniis 
angariSgebis procedurebis da wesebis mkacrad dacvis pasuxismgeb-
lobis amaRleba gamoiwvia. am mizniT kompaniebma daiwyes riskmenejmen-
tis sakiTxebiT dakavebuli sxvadasxva komitetebis dafuZneba, magali-
Tad, saqmiani da strategiuli riskebis komiteti, programuli da sapro-
eqto jgufebi, operaciuli riskebis marTvis komiteti, finansuri riske-
bis sakiTxebis komiteti da sxva. 

britaneTis finansTa saministros sammarTvelom, romelsac ewodeba 
Office of Covernment Commerce, samTavrobo organizaciebisaTvis risk-
menejmentSi SeimuSava miTiTebebi, romelSic riskmenejmentis procesi 9 
etapad aris dayofili [2, gv. 149]: 

1. riskmenejmentis CarCos gansazRvra; 
2. riskebis identifikacia; 
3. im pirTa gansazRvra, romlebic pasuxs ageben riskis miRebaze; 
4. riskebis Sefaseba; 
5. TiToeuli riksis misaRebi donis dadgena; 
6. riskebis marTvis Sesabamisi strategiis SerCeva; 
7. SerCeuli strategiis  realizacia; 
8. Sesrulebuli qmedebebis efeqtianobaze dakvirveba; 
9. riskmenejmentis struqturis, rogorc kompaniis mmarTvelobiTi 

aparatis ganuyofeli nawilis Seqmna. 
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zemoT dasaxelebulma sammarTvelom agreTve gansazRvra kompanieb-
Si riskmenejmentis warmatebis kritikuli faqtorebi: 

 kompaniis topmenejerebis Semadgenlobis formireba, romlebic 
saTaveSi daudgebian riskmenejmentis process da pasuxs ageben 
mis realizaciaze; 

 kompaniis personalisTvis riskmenejmentis politikis da riskebis 
marTvis efeqtianobis gacnoba; 

 riskebis marTvisTvis iseTi CarCos arCeva, romelic iqneba gasa-
gebi da imsaxurebs ndobas; 

 iseTi organizaciuli struqturis arseboba, romelic keTilmyo-
fel gavlenas axdens riskebis miRebasa da inovaciebis danergva-
ze; 

 kompaniaSi mmarTvelobiTi gadawyvetilebis miRebisas riskmenej-
mentis procesebis mxedvelobaSi miReba; 

 kompaniis miznebis miRwevasTan riskebis marTvis SeTanawyoba. 
 riskebis aqtiuri monitoringi. 
amerikelma eqspertebma Seadgines kompaniaSi Tanamdebobebis da 

riskebis marTvaSi valdebulebebis rekomendebuli nusxa, romelic ase 
gamoiyureba (cxrili 2) [4, gv. 17]: 

cxrili 2 
riskebis marTvaSi valdebulebebis CamonaTvali 

Tanamdeboba pasuxismgebloba 
generaluri menejeri − iRebs pasuxismgeblobas yvela saxis riskis mar-

Tvaze, romlebic gavlenas axdens kompaniis sicoc-
xlisunarianobasa da momgebianobaze; 

− pasuxs agebs risksa da Semosavals Soris dabalan-
sebulobaze; 

− mkafiod warmoadgens kompaniis yvelaze mniSvnelo-
vani riskebis maxasiaTeblebs da uzrunvelyofs 
maT efeqtur marTvas; 

− uzrunvelyofs kompaniis farglebSi riskis Sesaba-
misi kulturis Seqmnas da gamoyenebas. 

finansuri direqtori − pasuxs agebs finansuri riskebis marTavze; 

− generaluri direqtoris saxeliT qmnis riskmenej-
mentis Sesabamis struqturas; 

− pasuxs agebs finansuri riskebis sididesa da ope-
raciebidan miRebul Semosavlebs Soris efeqturi 
balansis uzrunvelyofaze; 

− safinanso ganyofilebasTan erTad Seecdeba rom 
finansuri riskebi iyos minimaluri. 

riskebis marTvis 
direqtori  

− nergavs riskmenejmentis iseT struqturas, rome-
lic kompanias miscems yvela riskis marTvis saSua-
lebas; 

− Tvalyurs adevnebs riskmenejmentis struqturis 
efeqtur muSaobas. saWiro SemTxvevaSi axdens mis 
modernizacias; 

− axdens riskebis mudmiv monitorings; 
− TanamSromlebs exmareba ZiriTadi riskebis marT-
vaSi. 
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Sida auditori − pasuxs agebs kompaniis Sida riskebis mudmiv Sefa-
sebaze; 

− atarebs riskmenejmentis efeqtianobis auditorul 
Semowmebebs kompaniis qveganyofilebebSi; 

− monawileobas iRebs riskebis marTvisaTvis nor-
matiuli masalis damuSavebaSi; 

− angariSs warudgens direqtorTa sabWos 

proeqtebis da prog-
ramebis menejerebi 

− pasuxs ageben proeqtsa da programebze moqmedi Zi-
riTadi riskebis aqtiur marTavze; 

− proeqtebs da programebs asruleben kompaniis fi-
nansur direqtorsa da riskebis marTvis direqto-
rebTan TanamSromlobiT 

ganyofilebis 
xelmZRvanelebi 

− pasuxs ageben daqvemdebarebuli ganyofilebis ris-
kebis marTvaze; 

− finansur direqtorTan an riskebis marTvis direq-
torTan erTad monawileoben riskebis sakiTxis gan-
xilvaSi 

 
imisaTvis, rom kompaniaSi riskmenejmenti iyos efeqtiani, saWiroa, 

is Seesabamebodes kompaniis biznesis specifikas da, agreTve, im riskebs, 
romelTac igi marTavs. amis uzrunvelsayofad saWiroa Semdegi nabi-
jebis gadadgma: 

• riskmenejmentis iseTi CarCos SemuSaveba, romelic iqneba kompaniis 
biznesis profilis Sesabamisi; 

• imaSi darwmuneba, rom kompaniis personalma icis romel riskebze 
Tqvas uari da romeli miiRos; 

• riskis iseTi kulturis SemuSaveba, romlis CarCoebSi kompaniis 
TanamSromlebi ar daisjebian riskis miRebaze an riskiani saqmidan 
miRebul zaralze; 

• riskebis samarTavi wesebis Seqmna. 
am moqmedebaTa Sesruleba kompanias riskebis efeqtianad marTvis 

saSualebas miscems. 
mravalnairi ganmartebebis miuxedavad, romelTa Sesaxeb adrec 

aRvniSneT, riski aris moulodneli marcxis, danakargis SiSi. SiSi ki 
universaluri grZnobaa, romelic yovel adamians axasiaTebs. faqtob-
rivad SiSi aris damcavi meqanizmi. saSiSroebebze adamianis fiziolo-
giuri reaqcia aris avtomaturi, cxadia, kompaniaSi, sadac adamianTa 
erTobliobaa, romelTac sxvadasxva damokidebuleba aqvT riskis mimarT, 
reaqcia erTnairi ar iqneba. amitom riskis saSiSroebisadmi kompaniis da 
calkeuli adamianis midgoma erTnairi ar aris. kompaniam unda gamoi-
muSaos riskebisadmi erTiani midgoma. am midgomis mixedviT, kompaniebSi 
riskebis marTvis, anu riskmenejmentis sirTule sam doned iyofa _ 
dabali, saSualo, maRali. dabali donis riskmenejmenti awyobilia 
imaze, rom ar gakotrdes firma da daculi iyos korporaciuli marTvis 
standartebi; saSualo sirTulis riskmenejmenti gonivrulad afasebs 
da sruli pasuxismgeblobiT icnobierebs riskebis mTel speqtrs, xolo 
maRali sirTulis riskmenejmentis mizania korporaciuli reputaciis 
dacva, biznesis Semosavlianobis da marTvis sxvadasxva instrumentebis 
daxmarebiT kompaniis Rirebulebis zrda. maRali donis riskmenejmentis 
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mqone kompania risks Tavisebur faseulobad, aqtivad Tvlis da ar cdi-
lobs mis minimizacias. `bolos da bolos, _ wers ingliseli specia-
listi endriu holmsi, _ riskis miReba Semosavlebis da 
SesaZleblobebis gafarToebas gvpirdeba, riskisagan Tavis acilebis 
cda ki _ arafers~ [2, gv. 117]. 

ase rom, gvaxsovdes, riski mainc da mainc danakargi ar aris. igi 
momavali mogebis wyarocaa. riskebis marTva ar aris advili saqme, 
magram urisko saqmec ar arsebobs. Tanamedrove moTxovnebis Sesabamisad 
riskmenejmentis awyobisTvis kompaniebs vaZlevT rCevebs, gamoiyenon in-
ternetSi arsebuli Semdegi standartebi da masalebi: 
1. avstralia-axali zelandiis standarti AZ/NZS 4760:2004 (Australian/New 

Zealabd Standard AS/NZS 4360:2004). saiti: www. standards.co.nzuu, 
standards.com.au. 

2. riskmenejmentis evropuli asociaciis federaciis riskmenejmentis 
standarti (Risk Management Standard, FERMA). saiti: Risk Management 
Standard http://www.ferma-asso.org/4-014.html 

3. riskmenejmentis kompleqsuri safuZvlebi kompaniis CarCoebSi 
(Enterprise Risk Management Intergrated Framework: (COSO), USA). saiti: 
Enterprise Risk Management - Intergrated Framework http:// www.coso.org./publications 

4. bazelis komitetis dokumentebi. saiti: Basel Committee on Banking 
Supervision http: //www. bis.org/ bcbs/index.htm. 
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FORMALIZATION OF RISK-MENAGEMENT PROCESS IN A FIRM 
Summary 

 
 Modern business is very risky. Globalization of economics further increased the pro-
bability of risks. 
 Therefore, in recent years management of risks has become very important and special 
discipline "risk management" has established.  
 Risk management includes balanced, consecutive actions to display, measure and ma-
nage events which cause losses and financial difficulties. The effective procedure of risk mana-
gement enables the leadership of company to forecast risks and make reasonable decisions for 
managing them.  
 "Risk management" is connected to such concepts as restraint and danger. By 
knowing risk management we not only avoid a danger but really improve our lives. Only 
effective risk management will help.  
 
 
 

http://www.ferma-asso.org/4-014.html�
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biznesi 
 
 

nugzar comaia 
   awsu-s asocirebuli profesori 

 
mcire biznesi saqarTveloSi: problemebi, perspeqtivebi 

 
rogorc cnobilia, nebismieri ganviTarebuli qveynis `ekonomikuri 

xerxemali~ mcire biznesia. amdenad, misi ganviTarebisaTvis xelSewyoba, 
misTvis `sasaTbure pirobebis~ Seqmna, ekonomikuri winsvlis mTavari 
faqtoria. 

dReisaTvis ganviTarebuli qveynebis mcire biznesSi dasaqmebulia 
SromiTi resursebis 70%-ze meti da aq iwarmoeba am qveynebis mTliani 
Sida produqtis 25-35%. esaa axali samuSao adgilebis Seqmnis erT-erTi 
mTavari resursi: yovelwliurad milionobiT adamiani Tavis samewarmeo 
saqmianobas swored mcire biznesidan iwyebs. mcire biznesi aq warma-
tebiT kooperirebs msxvil biznesTan: iseT samrewvelo gigantebs, rogo-
ricaa `toiota~, `micubiSi~ da sxva, hyavT aTasobiT momwodebeli mcire 
firma. aseTi `ekonomikuri simbiozi~ orive mxarisTvis sasargebloa da, 
saboloo jamSi, ganapirobebs qveynis ekonomikur keTildReobas.  

mcire biznesis warmatebiT funqcionirebas ganviTarebul qveynebSi 
safuZvlad udevs saxelmwifos grZelvadiani ekonomikuri politika, sa-
dac erT-erTi centraluri adgili yovelTvis ukavia mcire biznesis 
ganviTarebas. 

ganviTarebuli qveynebisagan gansxvavebiT, saqarTveloSi mcire 
biznesi arasodes yofila saxelmwifos gansakuTrebuli yuradRebis sa-
gani. marTalia, muSavdeboda calkeuli normatiuli aqtebi am sferos 
ganviTarebis Sesaxeb, magram mas hqonda upiratesad fragmentuli, epizo-
duri da kampaniuri xasiaTi da Sors iyo sistemurobisagan, romlis sa-
fuZveli unda gamxdariyo grZelvadiani ekonomikuri politika. aseTi 
sistemuri midgomis gareSe ki, sadac yoveli `ekonomikuri nabiji~ Sesa-
bamis droSia gawerili, warmatebis miRweva SeuZlebelia. 

mcire biznesis ganuviTareblobis Sedegia is faqtic, rom qveyanaSi 
ver Seiqmna saSualo fena da mTeli mosaxleoba dayofilia or fenad: 
Zalian mdidrebi (mosaxleobis umciresi nawili) da Zalian Raribebi 
(mosaxleobis udidesi nawili), romelTa Semosavlebs Soris gansxvaveba 
Seadgens 50-s. ganviTarebul qveynebSi ki _ magaliTad, evropaSi, sadac 
yvavis mcire biznesi, Sesabamisad, Camoyalibebulia Zlieri saSualo fe-
na, aseTi gansxvaveba Seadgens mxolod 4-s. 

mcire biznesis ganviTarebisaTvis aucilebelia, rom qveyanaSi Se-
iqmnas iseTi ekonomikuri garemo, romelic adamians `ubiZgebs~ samewar-
meo aqtiurobisaken _ es  is safuZvelia, romelsac eyrdnoba `mcire biz-
nesis piramida~. swored aseTi garemoa Seqmnili ganviTarebul qveynebSi, 
swored amitom funqcionirebs iq gamarTulad mcire biznesis meqanizmi. 
amasTan, ekonomikuri aqtiuroba moeTxoveba ara marto adgilobriv mo-
saxleobas, aramed ltolvilebsac. ase magaliTad, SvedeTSi yoveli 
ltolvili biznesis dasawyebad saxelmwifosagan iRebs 4500$-s, analo-
giuradaa did britaneTSic (90-ian wlebSi didma britaneTma qarTvel 
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ltolvilTa pirveli nakadis miRebis Semdeg swored imitom Tqva maTze 
uari, rom maT ekonomikurad inertuli cxovreba arCies). 

qveyanaSi mcire biznesis ganviTarebis erT-erTi mniSvnelovani 
xelis SemSleli faqtoria saxelmwifos mxridan antimonopoliuri ka-
nonmdeblobis daucveloba. Sedegad, qveynis ekonomikaSi gabatonebulia 
oligopoliuri struqturebi, romlebic yovelmxriv ewinaaRmdegebian 
mcire biznesis ganviTarebas, radgan masSi xedaven potenciur metoqes. 
dResdReobiT, rogorc antimonopoliuri kanonmdebloba, ise antimono-
poliuri samsaxuri, mxolod fiqciaa, xolo oligopoliebis SezRudvisa 
da mcire biznesis ganviTarebis gareSe civiluri sabazro ekonomikis 
Seqmnaze laparakic ki zedmetia. 

mcire biznesis nomer pirveli problema _ esaa sawyisi kapitali. 
saqarTveloSi mosaxleobis udidesi nawilis Semosavlebis done ar iZ-
leva imis saSualebas, rom adamianma Tavisi danazogiT wamoiwyos saqme, 
amitom ZiriTadi xdeba sabanko dakrediteba, rac dResdReobiT, damwyebi 
mewarmisaTvis praqtikulad xelmiuwvdomelia: jer erTi, iSviaTia iseTi 
samewarmeo saqmianoba (Tanac mcire biznesSi), romelsac SeeZlos wliu-
ri 30-36%-iani saprocento ganakveTis gadaxda. kidev ufro ararealuria 
mikrosafinanso organizaciebis wliuri saprocento ganakveTebi _ 48-
60% (!), meorec, Tavad bankebic eridebian damwyeb mewarmeebze kreditebis 
gacemas maRali riskebis gamo. gamomdinare aqedan, mcire mewarmeTa 
finansuri uzrunvelyofis `mZime tvirTi~ swored saxelmwifom unda 
aiRos Tavis Tavze da sxvadasxva saxelmwifo programis farglebSi 
unda moaxdinos mcire biznesis dakrediteba uprocentod an minimaluri 
saprocento ganakveTiT. saxalxo meurneobis sxva dargebisagan gansxva-
vebiT, soflis meurneobaSi dakrediteba unda Seicvalos subsidirebiT 
_ es aucilebelia rogorc qveynis sasursaTo usafrTxoebis, ise sof-
lis meurneobis aRmavlobisaTvis. resursebi am programebis dasafinan-
seblad (500-600 mln lari) saxelmwifo biujetSi arsebobs, Tu gaviTva-
liswinebT `uzomod gaberil~ saxelmwifo mmarTvelobis da Zalovani 
struqturebis biujetebs. aseve aqcentebi unda Seicvalos ucxouri dax-
marebebis gamoyenebaSic _ uxarisxod da `gaberili xarjiT~ ganxorcie-
lebuli infrastruqturuli obieqtebis reabilitaciidan didi nawili 
unda `gadaiqaCos~ mcire biznesSi, ganviTarebuli mcire biznesi ki ufro 
xarisxianad da ufro naklebi xarjiT SeZlebs infrastruqturis reabi-
litacias. aqve xazi unda gaesvas im faqtsac, rom mcire biznesis sa-
xelmwifo dakrediteba-dafinanseba unda ganxorcieldes winaswar gaaz-
rebulad, saboloo Sedegze orientaciiT, Torem miviRebT 2008 wlis 
arasaxarbielo gamocdilebas, rodesac mcire biznesze gacemuli 68 mln 
dolaris iafi kreditis ukugeba mizeruli gamodga. 

saqarTvelos realobaSi, mcire biznesis ganviTarebisaTvis far-
Tod unda iqnes gamoyenebuli ganviTarebuli qveynebis praqtikaSi kar-
gad aprobirebuli da iseTi efeqturi instrumentebi, rogoricaa fran-
Caizingi da lizingi. 

franCaizingi, rogorc msxvili da mcire biznesis ekonomikuri 
simbiozis efeqturi forma, gulisxmobs franCaizis mimcemis, anu gamyid-
velis mier franCaizis mimRebis, anu myidvelisaTvis savaWro markis ga-
moyenebis uflebis gadacemas sasyidliT. igi saSualebas aZlevs damwyeb 
mewarmes, mcire saxsrebiT (ekonomia reklamaze, saorganizacio da sxva 
xarjebze) da naklebi riskiT daiwyos saqme (xarjebis garkveul nawils 
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kisrulobs franCaizis mimcemi). franCaizis mimcemi valdebulia, myid-
vels gadasces warmoebis teqnologia, nou-hau, warmoebisa da gasaRebis 
organizaciis koncefcia, aseve sxva informacia, romelic saWiroa warma-
tebuli saqmianobisaTvis. igi exmareba mas personalis momzadebasa da 
kvalifikaciis amaRlebaSi, awvdis nedleulsa da masalebs da sxva.  

konkretuli pirobebidan gamomdinare, qarTul mcire biznesSi war-
matebiT SeiZleba iqnes gamoyenebuli franCaizingis samive tipi: a) fran-
Caizingi mza saqonlis gayidvaze (franCaizingis mimRebi yidis franCai-
zis mimcemis sasaqonlo markiT missave saqonels), b) franCaizingi saqon-
lis warmoebaze (franCaizingis mimRebi iRebs franCaizingis mimcemisagan 
saqonlis warmoebisa da gasaRebis uflebas) da g) franCaizingi saqmia-
nobis saxeze (franCaizingis mimRebi yidulobs franCaizingis mimcemi-
sagan sakuTari firmis gaxsnis uflebas, romelic moqmedebs franCaizis 
mimcemi firmis saxeliT). 

mcire biznesis organizaciisaTvis metad perspeqtiulia lizingic. 
igi gulisxmobs manqana-mowyobilobebis, satransporto saSualebebis da 
uZravi qonebis grZelvadian arendas. lizingis sagani SeiZleba iyos ne-
bismieri amortizebadi qoneba.  

lizingis procesSi SesaZlebelia monawileobdes rogorc sami 
(mimwodebeli, anu mowyobilobis mwarmoebeli, arendagamcemi, anu li-
zing-kompania da mewarme, anu arendatori), ise ori subieqti (am SemTx-
vevaSi mimwodebeli da arendagamcemi erTi da igive piria). pirveli sqe-
mis dros gadasaxdelebis gadauxdelobis finansur risks Tavis Tavze 
iRebs lizing-kompania, xolo meore sqemis dros _ Tavad mwarmoebeli. 
sameurneo praqtikaSi ZiriTadad gavrcelebulia pirveli sqema. am sqe-
miT lizing-kompania mwarmoeblisagan lizingis sagans yidulobs bankis 
kreditiT da grZelvadiani arendiT aZlevs arendators, misgan miRebuli 
saarendo gadasaxdelebi ki faravs bankis kredits da iRebs mogebas. 
damwyebi mewarmisaTvis aseTi sqema xelsayrelia imiT, rom mizeruli 
sawyisi TanxiT mas SeuZlia daiwyos mewarmeoba, gamouSvas produqcia 
da miRebuli Semosavlidan gadaixados saarendo da sxva gadasaxdelebi. 
amasTan, mewarmes SeuZlia kontraqtis vadis gasvlis Semdeg gamoisyidos 
lizingis sagani narCeni RirebulebiT (finansuri lizingi) an ukan 
daubrunos igi lizing-kompanias, romelic Semdgom kvlav gascems mas 
arendiT sxva mewarmes (operatiuli lizingi). 

ganviTarebuli qveynebis mcire biznesis praqtikaSi warmatebiT 
gamoiyeneba lizingis sxvadasxva saxeebi, kerZod, pirdapiri lizingi 
(mimwodebeli TviTon aris lizingis sagnis mesakuTre an mwarmoebeli), 
kompensaciuri lizingi (lizingis mimRebi sazRaurs ixdis warmoebuli 
produqciiT), servisuli lizingi (lizingis sagnis marTvas, dazRvevas, 
sagarantio momsaxurebas, remonts da a.S. axorcielebs lizingis gamce-
mi) da sufTa lizingi (lizingis gamcemi ar axorcielebs lizingis 
sagnis raime saxiT momsaxurebas). 

arendis sagani mcire mewarmem SeiZleba aiRos rogorc qveynisSida 
saarendo garigebiT (iribi lizingi), ise saerTaSoriso saarendo gari-
gebiT (pirdapiri lizingi). mcire mewarmeebma SeiZleba gamoiyenon 
pirdapiri lizingis iseTi qvesaxeobebi, rogoricaa saimporto lizingi 
(lizing-kompania ucxouri firmisagan yidulobs lizingis sagans da 
gadascems mas Tavisi qveynis arendators) da satranzito lizingi (erTi 
ucxouri qveynis lizing-kompania yidulobs meore ucxouri qveynis mwar-
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moeblisagan lizingis sagans da grZelvadiani arendiT gadascems mas 
qarTvel arendators _ mcire mewarmes).  

mcire biznesis dakreditebis zemoT aRniSnuli formebis farTod 
gamoyeneba saxelmwifo subsidirebasTan erTad, mniSvnelovnad daaCqa-
rebs qveyanaSi mcire sawarmoTa formireba-ganviTarebas, xels Seuwyobs 
civiluri ekonomikuri garemos Seqmnas da, saboloo angariSiT, qveynis 
keTildReobis amaRlebas.  

rac Seexeba mcire biznesis ganviTarebis perspeqtivebs saqarTve-
loSi, igi, arsebuli saxalxo meurneobis struqturidan gamomdinare, 
metad xelsayrelia. kerZod, mcire biznesisaTvis metad mimzidvelia mec-
nierebatevadi warmoeba _ bevri mecnieruli siaxle swored mecniereba-
tevad mcire sawarmoebSi Seiqmna. saqarTveloSi am mxriv kargi safuZ-
velia _ arsebobs maRalkvalificiuri samecniero kadrebi da bevri no-
vatoruli idea. 

mcire biznesisaTvis aseve perspeqtiulia qveynis ekonomikis erT-
erTi ZiriTadi dargi _ kvebis mrewveloba. swored mcire gadamamuSavebe-
li sawarmoebia is meqanizmi, romelic uzrunvelyofs malfuWebadi 
sasoflo-sameurneo produqciis operatiulad adgilze gadamuSavebas da 
dReisaTvis arsebuli mniSvnelovani danakargebis aRmofxvras. 

mcire biznesisaTvis moqmedebis farTo areals warmoadgens turiz-
mi _ saqarTvelos ekonomikis erT-erTi ZiriTadi dargi. mcire biznesi-
saTvis gansakuTrebiT mimzidvelia turizmis iseTi saxeebi, rogoricaa 
samTo turizmi, saojaxo turizmi, speleologiuri, samonadireo turiz-
mi da eqstremaluri turizmi. 

tradiciulad, mcire biznesis samoqmedo arealia samgzavro trans-
porti, vaWroba da sazogadoebrivi kveba, soflis meurneoba. ganviTare-
bul qveynebSi produqciisa da momsaxurebis ZiriTadi masa am sferoebSi 
swored mcire biznesis mier iwarmoeba. saqarTveloSic didi potencia-
lia aRniSnul sferoebSi mcire biznesis ganviTarebisaTvis, romelsac, 
saxelmwifos mxridan saTanado mzrunvelobis pirobebSi, gacilebiT me-
ti efeqtis mocema SeuZlia, vidre igi dRes iZleva. 
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4. Разберг  B.A. Основы бизнеса. M., 1995. 
5. Савченко В. Е.  Современное предпринимательство. M., 1997. 
 

    Nugzar Tsomaia 
  ATSSU Assosiated Preofessor 

 
THE PROBLEMS AND PERSPECTIVES OF THE SMALL BUSINESS IN GEORGIA 

Summary 
 The cardinal problems of the small business in Georgia are insuffcient attention from 
the state side, the practically unrealization of the anti-monopoly legislation, the qrediting and 
finansing and etc. 
 In Georgia for the small business development expedient use of suth formes of 
crediting as are franchizing and leasing are necessary also the state subsidization is advisable. 
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giga maisuraZe 
ekonomikis akademiuri doqtori 

 
wylis biznesi saqarTveloSi  

 
dedamiwaze wyali araTanabradaa ganawilebuli, ris gamoc dRes 

msoflioSi 2.5 mlrd adamiani ganicdis sasmeli wylis deficits, es ki 
planetis mosaxleobis 40%-ze metia. aTeuli milionobiT adamiani 
ixoceba wylis uxarisxobis gamo. mecnieri ekologebis azriT, XXI sau-
kunis erT-erTi ZiriTadi problema sasmeli wylis xarisxia. Tu gasuli 
saukunis 50-ian wlebSi dedamiwis arc erT regionSi ar aRiniSneboda 
wyliT uzrunvelyofis Zalze dabali da gansakuTrebiT dabali (2.7 
m.kub-ze naklebi erT sul mosaxleze) done, 80-ian wlebSi am dones 
miaRwies CrdiloeT afrikaSi, CrdiloeT CineTSi, Sua aziasa da yazaxeT-
Si. 2000 wlisaTvis mdgomareoba ufro gauaresda da wyliT uzrunvel-
yofis dabalma donem msoflios sxva regionebic moicva. maT Soris 
samxreT-aRmosavleTi azia, centraluri da samxreTi evropa da sxv. xo-
lo im maRalganviTarebul qveynebSi, sadac TiTqos wylis resursebis 
problema ar dgas, mdinareebisa da tbebis intensiuri dabinZurebis gamo 
maTi efeqturi gamoyeneba SeuZlebelia. magaliTad, niderlandebSi karga 
xania wylis eqsporti norvegiidan xdeba, gamokveTilia sasmel wyalze 
moTxovnis zrda aSS-sa da kanadaSi. 

,,monopolisti” wylis eqsportSi aris safrangeTi. yovelwliurad 
igi 5 miliard litrs yidis msoflios sxvadasxva qveyanaSi. dRes, ro-
desac saqarTvelos ekonomika krizisSia, mniSvnelovania sasmelad 
vargisi miwisqveSa mtknari wylebis racionaluri gamoyeneba. es is 
wiaRiseulia, romelic advilad daakmayofilebs qveynis moTxovnas da 
amave dros konkurentunariani saeqsporto produqtia. SeiZleba is 
biznesis ganviTarebis realur bazad iqces.  

rogoria Cveni mtknari wylebis bunebrivi resursebi? igi Seadgens 
571.7 kubur metrs wamSi (49.4 milioni kuburi metri dRe-RameSi) da gana-
wilebulia metad araTanabrad: 63.4 procenti modis dasavleT saqarTve-
loze, 24.1 procenti – aRmosavleT saqarTveloze, xolo 12.5 procenti – 
samxreT saqarTveloze. wylis fardobiTi maCvenebliT (1 kv.m-ze Camona-
deni) Cveni qveyana 2.5-jer aRemateba msoflio maCvenebels, xolo erT 
sul mosaxleze wylis raodenobiT (32 kub. metri dRe-RameSi) 2.4-jer 
aRemateba evropis saSualo maCvenebels. Cveni wylebis unikaluroba imi-
Tac gamoixateba, rom maTi raodenobis 30% miwisqveSa wylebia, rom-
lebic umaRlesi xarisxis sasmeli wylis kategorias ganekuTvneba, gana-
xlebadia, SenarCunebuli aqvs sisufTave da debiti. sasmeli wyalmomara-
gebisaTvis farTod gamoiyeneba mdinareTa wylebis filtrebi, wyaroebi, 
Saxturi Webi da wyalasaRebi WaburRilebi. M 

mdinareTa wylebis filtratebis siuxve aRiniSneba md. aragvis 
auzSi (gamosavlebi soflebTan: bulaCauri, Woporti, nataxtari) – 8 met-
ri kubi/wm. md. mtkvris kalapotqveSa mZlavri nakadebi aRiniSneba xaSur-
sa da doRlauras Soris – zestafonisaTvis wyalaReba xdeba rionisa 
da xaniswylis aluviuri warmonaqmnebis bazaze. mdinare texuraze xdeba 
wyalaReba q. foTisaTvis, cxeniswyalsa da rionze – samtrediisa da qu-
TaisisaTvis, maSaverasa da xramis qvemo welSi – q. rusTavisaTvis. mtkna-
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ri miwisqveSa wylebis siuxve aRiniSneba Zirulasa da Cxerimelas alu-
vionSi. 

sasmel wyalmomaragebaSi did rols asrulebs wyaroebi, romlebic 
dakavSirebulia dasavleT saqarTvelos karstul kirqvebTan. karstuli 
wyaroebiT maragdebian qalaqebi: WiaTura, zugdidi, gali, martvili, 
axali aToni. 

aRmosavleT saqarTveloSi wyaroebi ZiriTadad dakavSirebulia 
samxreT saqarTvelos vulkanuri mTianeTis lavur danafarebTan. maT 
Soris yvelaze didi debitis (2.9 metrkubi/wm.) mqone wyaroebi mdinare 
faravnis auzSia Tavmoyrili.  

2005 wlisaTvis saqarTveloSi sasmeli da sameurneo saWiroebi-
saTvis saSualod moixmareboda 25 metrkubi/wm. wyali. prognoziT, 2015 
wlisaTvis saWiro iqneba 32-35 metrkubi/wm., anu miwisqveSa wylebis dam-
tkicebuli saeqspluatacio momaragebis 45-48%. ase rom, dasaSvebi nor-
mativis mixedviT, resursebis gamoyenebis SesaZlebloba perspeqtiul 
moTxovnilebaze orjer metia. 

rogorc aRvniSneT, mtknari sasmeli wylis bunebrivi resursebi 
571.7 metrkubi/wmia, xolo saeqspluatacio dasaSvebi raodenoba 301 
metrkubi/wm. Sesabamisi hidrogeologiuri saZiebo samuSaoebis Semdeg, 
SesaZlebelia, bunebrivi resursebi gaizardos 1650 metrkub/wm-mde, xolo 
saeqspluatacio resursebi _ 560 metrkub/wm-mde. 

Cven SegviZlia, sakuTari wyali, rogorc produqti, SevTavazoT 
mTel msoflios da am situaciaSi gvaqvs SesaniSnavi Sansi, SevideT 
msoflio bazarze da iq Sesabamisi segmenti davikavoT. es ki mcire kapi-
taliT SeuZlebeli iqneba, aq mniSvnelovania investicia da Zlieri par-
tniori. cnobilia, rom dRes wylis saerTaSoriso bazarze safrangeTi, 
italia da espaneTi maRali xarisxis produqtiTaa warmodgenili. 

qarTvel mecnierTa jgufma SeimuSava ,,saqarTvelos sasmeli wylis 
resursebis racionaluri gamoyenebiT qveynis socialur-ekonomikuri 
aRorZinebis da ganviTarebis” koncefcia. Sesabamisad, Sedga programa 
,,wyali erovnuli simdidre,” romelic moicavs Camomsxmeli da damfaso-
ebeli qarxnebis, port-terminalebis mSeneblobas, satransporto infras-
truqturas da sxv. 

proeqtiT, dafasoebuli wylis TviTRirebuleba (0.5l–1l) Sesaba-
misad ganisazRvra 30-50 centiT, Tumca, ucxoeli eqspertebis azriT, es 
saSualo maCvenebelia miwodeba-moTxovnis Sesabamisad da unda daiwyos 
misi daregulireba (zrdis tendenciiT), winaaRmdeg SemTxvevaSi pirvel 
etapze SeuZlebeli iqneba saerTaSoriso bazarze Sesvla da produqtis 
poziciurobis SenarCuneba. aRniSnulidan gamomdinare, Tu erTeuli 
produqciis saSualo fasi 40-60 centi iqneba, resursebis racionaluri 
gamoyenebis SemTxvevaSi mogeba sakmaod soliduri iqneba da SeiZleba 10-
15 mlrd dolars miaRwios. es ki mniSvnelovan gavlenas moaxdens zo-
gadad qveynis makroekonomikur maCveneblebze, kerZod ki perspeqtivaSi 
mSp zrdasa da erT sul mosaxleze moxmarebis maCvenebelze. Seiqmneba 
axali samuSao adgilebi, gafarTovdeba dasaqmebis areali, gaizrdeba 
adgilobrivi (regionebis) biujetis Semosavlebi. aqedan gamomdinare, 
samuSaoebi ukve dawyebulia, kerZod ki produqtis gacnobisa da imple-
mentaciis mizniT moiZebna partniori _ saerTaSoriso kapitalis globa-
lur bazarze cnobili b. grinbergi. igi mzadaa, programa daafinansos 2 
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mlrd dolariT da Camoiyvanos safinanso jgufi adgilobriv eqsper-
tebsa da mTavrobis warmomadgenlebTan konsultaciebis Casatareblad.  

yoveldRiurad adamians sWirdeba 1-2.5 l sasmeli wyali, anu mTel 
dedamiwas _ 16 mlrd litri. mosaxleobis erTi mesamedi sasmeli wylis 
deficitiT itanjeba, xolo wylis uxarisxobis gamo xSiria avadmyofo-
bisa da maRali sikvdilianobis maCvenebeli.  

gaerTianebuli erebisa da sxva saerTaSoriso organizaciebis mier 
msoflioSi gamocxadebulia gangaSi – SOS! sasmeli wyali yvela adamia-
nisaTvis unda iyos xelmisawvdomi. Cveni qveynis resursi (dasaSvebi 
saeqspluatacio maragi 301 metr.kubi/wm, anu 25-30 mlrd l/dRe-RameSi) ki 
imis saSualebas iZleva, rom faqtobrivad daakmayofilos dRes arsebu-
li moTxovna da kidev darCes Warbi raodenoba. ar aris gamoricxuli, 
rom gaerom, humanitaruli daxmarebis programiT, sasmeli wylis gatana 
daiwyos saqarTvelodan, radgan es iqneba yvelaze iafi, xarisxiani da 
ekologiurad sufTa produqti. 

Cveni azriT, am mniSvnelovani bunebrivi resursis racionaluri 
gamoyenebisa da qveynisTvis Semosavlian biznesad gadaqcevisaTvis saWi-
roa Semdegi kompleqsuri samuSaoebis Catareba: 

1.   adgilobrivi da ucxoeli specialistebis monawiloebiT, mowi-
nave teqnologiebiT Sesruldes hidrogeologiuri kvlevaZiebiTi, reJi-
muli da hidroqimiuri, laboratoriuli da sxva samuSaoebi; 

2.  licenziis miRebis mizniT moxdes wylis raodenobrivi da xaris-
xobrivi maCveneblebis daxasiaTeba minimum erTi wlis yvela sezonis 
mixedviT; 

3.  ,,wylis globaluri partniorobis” saTavo ofisma da saqarTve-
loSi misma warmomadgenlobam gaaaqtiuros muSaoba investiciebis mo-
zidvasa da resursebis menejmentis sakiTxebTan dakavSirebiT; 

4.  saqarTvelo mdebareobs msoflioSi sasmel wyalze didi moT-
xovnilebis mqone iseTi qveynebis (regionebis) siaxloves, rogoricaa: af-
rika, arabeTi, azia da misi mezobeli saxelmwifoebi. es ki mniSvnelo-
vani faqtoria perspeqtiuli bazrebis moZiebisaTvis. mniSvnelovania 
marketinguli samsaxurebis gaaqtiureba da marketologTa Zalisxmeva. 

 
 

gamoyenebuli literatura 
 
 

1. saqarTvelos sawarmoo Zalebisa da bunebrivi resursebis Semswav-
leli centris masalebi da avtoris mier mopovebuli monacemebi.  

2. g. babunaSvili, saqarTvelos bunebrivi resursebis gamoyenebis aqtu-
aluri sakiTxebi. Tb., 1999. 

3. g. gigineiSvili, wyali, Tanamedroveobisa da samomavlo problemebi, 
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4. Папенов К.В. Экономика природопользования. М., 2008. 
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Giga Maisuradze 
Academic doctor of Economics 

WATER BUSINESS IN GEORGIA 
Summary 

 
Together with other natural resources potable water of Georgia represents one of the 

main productive force (factor), which can play a leading role in the economy of the Republic. 
Special attention should be paid implementing new program “Water National Wealth” 

and attracting of investment. Meaning of export is emphasized and future development goals of 
this prospective sector are established as well. 
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postsabWoTa qveynebis ekonomika 

 

А. В. Матевосян 
Армянский Государственний Экономический Университет, 

Кафедра ,, Финансы и кредит,, доцент, к.э.н,  
 

О ПРОБЛЕМАХ РАЗВИТИЯ МАЛОГО И СРЕДНЕГО 
ПРЕДПРИНИМАТЕЛЬСТВА В АРМЕНИИ 

 
 Малые и средние предприятия (МСП) являются основным залогом экономи-
ческой и социальной стабильности любого государства. МСП представляют производс-
твенные и перерабатывающие предприятия, ремесла, розничную и оптовую торговлю, 
фермерские хозяйства, сферу услуг и обслуживания. Две трети рабочих мест и 40-60%-
ов ВВП в европейской экономической зоне обеспечивают малые и средние предприятия. 
Развитие сферы МСП дает возможность смягчить, свойственные странам с переходной 
экономикой, экономические и социальные трудности, создавая стабильные условия для 
дальнейшего экономического роста. Промышленный спад и обусловленный этими рост 
уровня безработицы в странах с переходной экономикой Центральной Европы за 
последние годы был значительно смягчен за счет целевой политики в сфере МСП. [1] 

Однако, исходя из особенностей сферы МСП, это розвитие обусловлено наличием 
государственной политики и стратегии розвития и подержки сферы. Стратегическая 
возможность МСП обусловлена следующим: 

• МСП за счет малых внедрений и за короткий промежуток времени могут 
обеспечить значительное количество рабочих мест, существенно улучшив 
положение, существующее на рынке труда, решив тем самым ряд серьезных 
социальных задач, 

• Создание новых МСП способствует более эффективному процессу реконструк-
ции и модернизации проростаивающих и нерентабельных крупных предприя-
тий, 

• МСП значительно эффективнее ипользуют местные сырьевые ресурсы и сни-
жают зависимость страны от импорта, 

• В МСП относительно быстро внедряются новые технологии и инновации, 
• Производимая в МСП продукция конкурирует с взоимной продукцией, 
• МСП, за счет своей гибкости, намного быстрее приспосабливаются к требова-

ниям рынка, осваивая производство новых видов продукции и современные 
формы обслуживания, 

• Развитие МСП является залогом формирования в регионах в значительной 
степени способствует реализации целевой региональной политики в данной 
стране, 

• Развитие МСП является залогом формирования и становления средного слоя, 
составляющего основу современного общества, 

• Исходя из их стратегического значения и возможностей и особенностей даль-
нейшего развития, МСП способствуют оживлению и возрождению многих 
отраслей и сфер экономики, в том числе, расширению возможностей крупных 
предприятий. Принимая на себя некоторые призводственные стадии крупных 
предприятий, они делают более рентабельными крупные производства. 

Удельный вес МСП, и особенно его место на экономику РА, пока еще трудно 
определить: Национальная статистическая служба еще не ведет отдельный учет етой 
сферы, хотя периодически осуществлаются выборочные исследования предприятий этой 
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сферы. Вместе с тем, согласно экспертным оценкам, МСП (по свойственным ему 
качественным показателям) составляют более 95 % всех зарегистрированных предприя-
тий. После внедрения системы обязательной централизованной регистрации предприя-
тий и индивидуальных предпринимателей в РА (с 1994г., в соответствии с законом РА '' 
О государственном регистре'' принятом в 1993 году), на 1 января 2000 года в Госу-
дарственном регистре РА зарегистрировалось 92993 хозяйствующих субьекта, из 
которых 49666 индивидуальных предперинимателя. (СМ. Таблицу 1) 

Таблица 1 
Регистрация предприятий и индивидуальных предпринимателей в Республике 

Армения 
 

Годи Индивидуальных 
предприниматели 

Предприятия Всего 

1994 7048 5089 12137 
1995 18846 21238 40084 
1996 26994 29836 56830 
1997 39952 37687 77639 
1998 47223 41241 88464 
1999 49666 43327 

 
92993 

2000 49666 43327 92993 
2001 52406 44196 96602 
2002 56866 46268 103134 
2003 61823 48069 109892 
2004 63502 49984 113486 
2005 67116 51480 118596 
2006 71562 52389 123951 
2007 48867 53832 102699 
2008 50937 56461 107398 
2009 66122 59142 125264 

 
Исследования  и экспертные оценки свидетельствуют о том, что 40-50 % заре-

гистрированных предприятий не работает. Более половины зарегистрированных 
предприятий (52.3 % или 21551 хозяйствующих субьекта) заняты розничной и оптовой 
торговлей. В течение последного года по различным причинам прекратили свою дея-
тельность (с соответствующей записью в Государственном регистре РА) 2398 индиви-
дуальных предпринимателя и 523 предприятия. 

Исходя из результатов иследований, можно выделить главные задачи и пред-
посылки развития предпринимательства и особенно малого бизнеса в Армении: 
• В Армении отсутствует какой-либо особый подход к малому и средному пред-

принимательству по налоговой политике и налоговые льготы для вновь созда-
ваемых предприятий. 

• Важнейшей проблемой является вопрос финансирования предприятий. Основные 
трудности, связанные с финансированием: 
- высокая процентная ставка за кредит, 
- практически отсутствие средных и долгосрочных кредитов, 
- вопросы кредитных гарантий и представления залога, 
- сложные порядки обсуждения заявлений и бизнес-планов в кредитных органи-
зациях. 

• Важность кредитного финансирования предприятий обусловлено тем, что в 
Армении, как и в других странах с переходной экономикой, почти отсутствует 
начальный капитал, необходимый для создания и запуска предприятий. 
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• Следующим серьезным препятствием для развития предприятией является низкая 
потребность внутреннего рынка. Несмотря на то, что внутренний рынок Армении 
пока далек от точки насыщенности для динамичного развития экономики дея-
тельность предприятий должна быть в основном направлена на внешние рынки. 
Однако развитие возможностей экспорта требует целевую государственную под-
держку, время, финансы и обучение.  

• Отсутствует национальная бизнес-информационная и консультационная система, 
которая предоставила бы предприятиям информацию и услуги для осуществления 
полноценной деятельности. 

• В Армении не эффективно система предпринимательского обучения и перепод-
готовки кадров, которая в условиях рыночной экономики должна сыграть сущест-
венную роль в деле применения новых форм организации труда, осуществления 
частной деятельности, формирования нового мышления. 

• Отсутствие критерий малых и средных предприятий приводит к отсутствию 
статистики. Для разработки реальной политики и ее реализации в любых отраслях 
экономики, в том числе, и сфере МСП, необходима, по возможности, точная статис-
тическая информация. Она важна как для предпринимателей, так и обшественных 
организаций, занимающимся проблемами предпринимательства и для организаций, 
предоставляющих бизнес консультации предпринимателям. 

• Политика развития малых и средных предприятий должна бить направлена на 
преодоление указанных проблем и содействовать формированию благоприятной 
среды для развития предпринимательства. 

В своей деятельности и при создании новых предприятий в Армении предпри-
ниматели сталкиваются с рядом проблем. Среди них особое место занимают финан-
совые проблемы. Экспертные оценки подверждают, что финансово-кредитная поддерж-
ка МСП крайне ограничена и недостаточна. Особенно очевидно отсуствие государст-
венной поддержки в вопросах финансирования малых и средных предприятий. Вместе с 
тем, действующие источники финансирования недоступны для субьектов МСП. Это 
обусловленно в основном:  

• высокими процентными ставками на кредиты, 
• практически отсуствием среднесрочных и долгосрочных кредитов, 
• отсуствием гарантий под предоставляемые кредиты, 
• недостаточной залоговой обеспеченностью кредитов, 
• низким качеством бизнес-планов, 
• проблемами, связанными с процессом получения кредита. 

Основная цель финансово-кредитной политики государства по отношению к 
малым и средним предприятиям-улучшение неблагоприятного состояния субьектов 
МСП на финансовых рынках, а также финансирование отдельных, наиболее эффек-
тивных программ, имеющих стратегичсски важное значение. 

Учитывая общее состояние армянской экономики и значительный дефицит госу-
дарственного бюджета, единственным реальным внешним источником финансирования 
малого бизнеса в настоящее время является банковский кредит. Для объектов малого 
предпринимательства из-за высоких рисков, связанных с предоставлением кредита, 
кредитные сделки следует оформлять под какой-либо залог: недвижимости, товаров, 
ценных бумаг. 

Нужно более широко использовать и нетрадиционные виды финансовых услуг. 
Приблизительная схема финансирования малого предприятия при помощи лизингового 
кредита заключается в следующем: предприятие хочет приобрести новое оборудование; 
банк оплачивает эту услугу, то есть 100% стоимости оборудования; предприятие либо 
берет его у банка в аренду, либо использует лизинговый кредит с последующим 
выкупом. Срок подобного кредита составляет от 2 до 6 лет. Существует также лизинг 



J. “ekonomisti”, #2 
 

 

 
 
 

57 

недвижимости: строительство здания банком и сдача его в аренду предприятию с 
условием его последующего выкупа. При факторинговых операциях при неоплате тре-
бований плательщиком они переуступаются факторинговому отделу банка, и последний 
платит определенный в договоре процент от суммы требований. Таким образом, в 
данном случае происходит переуступка просроченной задолженности. 

Функционирование малых предприятий и кредитных учреждений в рыночной 
экономике, с одной стороны, требует решения проблемы выработки критериев плате-
жеспособности заемщика, а с другой -проведения анализа условий предоставления кре-
дитов и принципов их использования. Кредитное учреждение должно быть уверено в 
наличии у кредитуемого предприятия средств для расчетов, в его способности к 
своевременному погашению кредита. На основании данных бухгалтерского баланса 
можно оценить, насколько прибыльна деятельность предприятия и каков размер риска, 
принимаемого на себя банком.[2] 

При расчете кредитоспособности предприятия используются следующие показа-
тели его финансово-хозяйственной деятельности: коэффициент финансового покрытия - 
он характеризует общую кредитоспособность предприятия - отношение текущих 
активов к текущим обязательствам; коэффициент текущей ликвидности - отношение де-
нежных средств, средств в расчетах и оборотных активов предприятия к текущим 
обязательствам; коэффициент абсолютной ликвидности - отношение денежных средств 
предприятия к текущим обязательствам; коэффициент соотношения собственных 
средств и привлеченного капитала - он характеризует финансовую устойчивость пред-
приятия; коэффициент оборотных средств - отношение собственных средств к итогу 
баланса. 

Класс кредитоспособности клиентов определяется путем сопоставления значений 
финансовых коэффициентов, полученных на основе показателей баланса, с критериаль-
ным уровнем, характерным для данного класса их рейтинга. В качестве показателей 
таких уровней должны использоваться среднеотраслевые значения финансовых 
коэффициентов.[3] 

На основании представленных досье клиентов и их гарантий коммерческим банкам 
последним необходимо разрабатывать собственные планы финансирования мелких и 
средних предприятий, устанавливая объем и сроки их кредитования. Возможен следую-
щий порядок предоставления им кредитов: 

- составление досье клиента; 
- разработка плана финансирования; 
- сопоставление кредита с результатами деятельности предприятия, если ссудой 

покрывается 50-80% его расходов; 
- определение класса кредитоспособности предприятия; 
- выбор ставки процента за кредит (она может быть постоянной или переменной); 
- расчет срока окупаемости кредита; 
- принятие решения о сроке кредитования; 
- определение регулярности возмещения кредита; 
- составление контракта (договора о возврате); 
- проверка и контроль различных этапов выполнения контракта; 
- в случае задержки выполнения или невыполнения условий контракта – совмест-

ные действия по исправлению ситуации. 
Важнейшим шагом на пути к решению проблем, связанных с финансированием 

МСП, станет формирование системы гарантий кредитов посредством создания струк-
туры гарантирования кредитов МСП. Необходимо внедрять и новые механизмы 
традиционных и нетрадиционных схем кредитования.[4] 

Наиболее эффективным и, получившим широкое распространение для преодоле-
ния проблем финансирования предприятий, является механизм предоставления кре-
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дитных гарантий, который с успехом применяется в странах с переходной экономикой. 
Существенным вкладом в деле залогового обеспечения кредитов станет формирование 
рынка земель, что будет способствовать разработке по новой методологии и принятию 
земельного кадастра. Это значительно смягчит существующую проблему залогооб-
ложения. С целью развития МСП, решения проблем финансирования необходимо соз-
дать стабильные структуры по реализации государственной политики, не ограничиваясь 
краткосрочными мероприятими. 

С целью решения финансовых проблем МСП и окозания им финансовой под-
держки необходимо также: 

• Уточнить налоговое законодательство и упростить системы оплаты налогов с 
целью обеспечения их доступности и исключения разночтения. 

• Учитывая то, что международные бухгалтерские стандарты (IAS) и стандарты 
аудита (ISA) уже находятся на стадии внедрения, этот процесс должен сопро-
важдаться предоставлением предпринимателями соответствующих информа-
ционных и консультационных услуг. 

• С целью преодоления проблем, связанных с финансовым управлением малых и 
средних предприятий необходимо организовать специальное обучение и 
совершенствовать качество профессионального консультирования. 

С целью реализации государственной политики и стратегии в сфере МСП необ-
ходимо сформировать целостную систему развития и поддержки МСП. Она должна 
включать как государственные структуры, так и общественные, коммерческие и меж-
дународные организации. Если общественные, коммерческие и международные орга-
низации могут иметь некоторые функции реализации политики, то государтсвенные 
структуры должны осуществить: 

• Разработку программ политики и развития; 
• Функции координации и реализации программ политики и развития. 

В Армении отсутствуют система и механизмы реализации политики в сфере МСП. 
Международный опыт и исследования указывают на актуальность создания такой 
системы.  Исследования предпринимательского поля и действующей системы управле-
ния приводят к выводу о необходимости создания соответствующей структуры с учас-
тием государства. Такая структура, будущи структурой, реализующей государственную 
политику в сфере МСП, должна осуществлять программы, разработанные государством, 
в тесном сотрудничестве с ведомством, обеспечивая при этом обратную связь с деловой 
обшиной. Вышеуказанная структура, исходя из особенностей приоритетов региональ-
ного развития, должна создать региональные конторы развития предпринимательства, 
которые должны реализовать региональные программы агенства развития МСП.[5] 

Функциями  структуры, реализующей государственную политику в сфере МСП, 
являются: 

• Предоставление информационных услуг субьектам МСП; 
• Бизнес консультирование субьектов МСП; 
• Организация бизнес форумов, конференций, выставок; 
• Координация программ развития МСП; 
• Разработка бизнес-обучающих программ; 
• Другие бизнес услуги. 

Источниками финансирования реализации государственной политики и программ 
развития МСП по нашему мнению должны быть: 

• Государственный бюджет, 
• Средства, полученные от приватизации, 
• Плата за гарантии по получению кредитов, 
• Средства международных и иностранных организаций, 
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• Пожертвования. 
Составную часть системы должна составить соответствующая структура, 

предоставляющая кредитные гарантии и совет экспертов. 
Общественные, международные и коммерческие организации функционирующие 

в сфере предпринимательства, в случае соотвестствующего сотрудничества могут стать 
участниками реализации политики в сфере МСП. Это: 

• Международные и иностранные донорские организации, 
• Бизнес центры, 
• Организации, предоставляющие бизнес услуги, 
• Общественные организации, 
• Небанковские финансовые организации. 

Они призвани защитить права предпринимателей в государственных и него-
сударственных организациях, предоставить бизнес услуги. Участие этих организаций в 
процессе реализации политики в сфере МСП не должно быть навязано со стороны 
государственных органов. Что касается донорских организаций, то, учитывая, что они 
осуществляют разного типа программ, направленных на развитие предпринимательства 
в Армении, субьекты, разрабатывающие политику, в пределах возможности, должны 
принимать участие в разработке этих программ, а на стадии их реализации, 
координировать на условиях взаимосоглашения. Это обеспечит их наибольшую 
эффективность. 
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SMALL AND MEDIUM ENERPRISES DEVELOPMENT ISSUSES IN ARMENIA 
 

Summary 
 

Small and Medium Enterprises (SME) are the basis of the economic and social stability 
of all the states. It is necessary to establish a principal development and support system in the 
SME sphere with the purpose of state politics and strategy realization. It should include  both 
state structures and public trade or international organizations. Such a political system and 
realization mechanisms are not effective in the SME sphere in Armenia. The examination of 
international experience states the necessity of the establishment of such a system and 
mechanisms. 
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THE STABILIZED APPROACH OF THE FINANCIAL SITUATION BASED ON THE 
EVALUATION OF INVESTMENTS 

 
Key words: investment, liquidation of balance, assets, cash flow, invested cost 
 
      In the conditions of the development of finance market in trade organizations secondary 
stocks are formed while governing the liquidation. Especially the supremacy of them is 
investments made in emission securities, with their means it is expected to gain additional 
incomes from financial transactions. In case of necessity, showing high liquidation, some kinds 
of the securities can be transferred to cash. As to trade organizations having transitional phase 
the formation of the secondary stocks of the liquidation in the help of investments carries 
limited nature. We can mention without doubt that in Republic of Armenia the trade 
organizations of industrial sector the emission securities do not serve 99% as a means of 
regulation of the liquidation. It is natural that such situations can not continue further. 
      It is obvious that taking into consideration the above mentioned aspects, it is necessary to 
clear the investment choice of money means and assets in the process of the liquidation of 
balance, as also in such conditions to offer the methodology for evaluatiog the cost of relative 
liquidation to ground its applied meaning. With the point of view of discussed methodology 
let’s characterize the liquidation as an asset without any financial loses, the probability of 
change of active, and under the meaning of liquidation cost we mean the comparison of other 
asset the increase of cost additional liquidation. 
       This point of view has been mentioned by R. Breil and S. Mayers. They have considered 
essential in other equal conditions the distribution of means in each organization into more and 
less liquidated assets. This matter has rather difficult solution, as the organizations must be able 
to have enough cash flow. 
        In scientific literature the approaches of the evaluation of liquidation cost are very limited. 
Only in practice there are controlling models of the remainder of cash flow, especially the 
models of SQR, EOQ and Miller-Ori. If these models give an opportunity to make changes in 
the portfolio made up with cash flow and securities, so they have no essential performance with 
the point of view of evaluating the liquidation. 
     The function of liquidation is the pivotal part of methodology, which will be represented by 
the following hypothetic variables. 

• The spread of the market changes of the assets 
• The stable costs of the exchanges 
•  Rate in front of securities  
• The necessary time of changed one asset into the other. 

       In separate cases such changeable can be viewed as the money asset till change into one 
asset, the period of protecting means. 
      It is necessary to mention that in practice the difficult matter continues to be the 
distributional preferable correlation endorsement between the types of money and non money 
asset. It is realized taking onto consideration Miller-Ori model. 
    In trade industry situations if there are appropriate market sub structures, so the trade 
organizations come across with the choice of distributing the means. 

• To lead free cash flow in choice investments 
• To leave them as stored. 
• To distribute free cash flow between the choice investments and stored. 
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The choice of the first group is preferable with the reason the organization have a choice to 
provide more income instead of means. But in our opinion the weak of sides of this approach 
are 

• The danger of not receiving the means in planned time 
• The costs of the cash flow change with other assets 

 
           In practice it is preferable to compare the content with percent money store and per cent 
of non money assets 
        First case. If the following inequality takes place  
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 It is preferable to protect assets in money aspect (in cash or not), not the securities. In 
the opposite sign of the inequality, it will be preferable the formation of the investment 
package and secondary sourced of the liquidation. 
    In the inequality the following appointments have been made 
  T1- the expected time of keeping cash flow, 
T ANC- the necessary time of changing loan into cash, part of the year, 
Snc- the spread transaction expenses of changing loan into cash, 
i x- X program the rate of profitableness, 
i b- the rate of the profitableness of the loan, 
T – ib and ix the period of the connection of the rate of profitable ness. 
 
      Under X program we understand any alternative of the loan, especially the main business, 
the profitableness of which is equal to ix %. In this case it is taken into consideration that the 
rate of the alternative is higher than the profitableness of the loan. 
       From the first inequality we can receive the conditions changing money assets into non 
money assets. All these can take place in the case of providing adequate conditions 
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    In which all the changeable correspond to the assignments of the inequality (1) 
Second case. If the meaning of the function Wc of the use of money means is bigger from the 
use of the loan function, so it is better off to keep the assets in money form, and vice versa, 
Here` 
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Or more concrete 
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    Where 
Lc- the expenses of the liquidation cash flow, 
Lb- the expenses of the liquidation of the loan, 
Sb- the spread of the loan of the transformation, 
Sbo- constant expenses in case of the sale of the loan, 
So- constant expenses in inserting cash flow, 
C- the constant of the assets that take part in transformation, money, 
So/C- constant expenses of investing cash flow, 
Sbo/C the constant expenses of the loan sale, 
To-in X program the necessary time of converting cash flow, 
t- the middle time of loan sale, actual transaction, 
T- time phase, with which the pays of profitableness, if the pay of profitableness is expressed 
by rates for the year, so T is equal to one year or 365 days, 
M- the scale of the factor which expresses the degree of increase of the loss of non money asset 
liquidation ( t or ( t+ to)), so if the converting non money asset in is not made in time, which 
will provide ib profitableness, so with ix profitableness in main business the losses will be 
M*C, 
P1- the probability of the converting formation necessity in time counting phase, 
P2-  the probability of the sale of the loan in t time without any decrease of converting. 
       As in case of evaluating the meanings of P1 and P2 it is not possible to avoid subjectivism, 
at the beginning it is more preferable to define frontier meanings, then to observe intermediate 
meanings. 
       Is must be mentioned that from the equalities the firs is general, the second is rated. 
     It is to mention that if P1=1, so the denominator of the equality is the liquidation level. If  
P1=0, so the denominator is always equal to 1, so in that case the active does not become more 
liquidated. Let’s mention the mutual connection in the equality in Snc and Sb, as also in the 
equalities between Sb and Sbo/C. Besides it is necessary to show the following connection. 
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       It is necessary to mention that in the formulas C is the quantity of the assets. 
       Now let’s decide the meanings of probabilities P1 and P2, in case of other constants the use 
of controlling money and non money assets. 
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         So in case of doing of the conditions 9 or 10, if P1 and P2 the meanings do not reach the 
allowable meanings, so the use of money asset is equal to the use of non money asset. 
        Second case depended on the use of money and non money asset, gives a chance to 
evaluate the cost of liquidation, non liquidation and not liquidated asset. Let’s discuss the 
above mentioned with this example. Let’s suppose that in formulas 4.- 8 the following costs of 
functions of the use of cash flow and loans` Wc=0.95, Wb=0.9. Let’s accept that the rate of the 
loan ib is equal to 20%. Let’s signify the costs of liquidation Lb, and the costs of liquidation of 
the cash flow Lc. 
     Let’ suppose that the counting of the second case is the following. 
 

)13(,95.01
==

c
c L

W  

)14(,9.02.1
==

b
b L

W  

     As Wc> Wb, at the same time the numerator of Wb excels with 20% to the numerator of Wc, 
so in this case it is necessary to find adequate solutions for the following questions. 

1. In what kind of rate of the loan the function of the use of the loan will be equal to the 
function of the use of the cash flow. 

2. In what kind of expenses of the loan liquidation the function of the use of the loan will 
be equal to the function of the cash flow. 

      It is to be mentioned that the second question has theoretical character, as in practice the 
liquidation of the loan can not excel to the liquidation of the cash flow, during the methodology 
the expenses of the liquidation are not discussed by us as changeable. So we see 

)15(,)(1
Lc
LCEQi b

b −++  

Where CEQ is the reliable equivalent of the cash flow ` 
The rate, 
(ib+CEQ) is the rate which shows the use of the equalizing cash flow of the money asset. 
       If ib=0, so the equalized rate is equal to the reliable equivalent` CEQ. From the inequality 
we can decide the meaning of the equalized rate and the reliable equivalent. 

)16(,]1[ b
c

b i
L
LCEQ −−= . 

     So from 16 equality we can decide the reliable equivalent, which will be equal to 6.6%. It 
means that till the time when the rate of the cash flow will be low from the equalized rate` 
(ib+CEQ) = 26.6%, so converting of the cash flow into the loan in given conditions will be 
effective. 
    Now let’s discuss the case, when Wc=0.95, Wb=1.05, ib=20%. It follows obviously that the 
benefit received from the loan excels to the additional losses of the liquidation. In that reason it 
is necessary to decide the minimum level of the rate ib, which will provide the following 
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equality. If in case of the discussion we place the costs of the changeable in the equality, we’ll 
receive the level of the rate ib’ Wc * (1+ib) / (Wb -1) = 8.57%. Consequently the meaning of the 
reliable equivalent of the cash flow, CEQ will be -11.43%.  N this case CEQ is the stock of the 
firmness of the loan. The negative meaning of the last shows the following. 

• The negative sign grounds the use of not cash flow in regard towards cash flow. 
• The meaning of CEQ module shows how much can decrease the rate of the loan 

from the current level. 
      For the discussed case the constant of the stock of the loan made up positive 6.6%, which 
speaks about the following that in order that the cash flow insert in the loan, it is necessary that 
the rate increases till 6.6%. 
       Now let’s observe the mutual connection between the invested costs of liquidated and non 
liquidated assets. These are the following 

• The liquidation invested cost of non liquidated active= the invested cost of liquidate d 
active- the cost of liquidation , (17), 

• The non liquidation invested cost of non liquidated asset= the invested cost of non 
liquidated asset - the invested cost of liquidated asset,  (18), 

•  The liquidation cost of liquidated asset =the invested cost of liquidated asset - the 
invested cost of non liquidated asset,  (19), 

• The invested cost of liquidated asset = the invested cost of non liquidated asset + the 
cost of liquidation of the liquidated asset, (20), 

• It follows from that 17 and 18 formulas that non liquidation cost = liquidation cost), 
(21), 

Taking as a principle the essence of stable adequate conception of cash flow` CEQ and 
equilibrated rate we can discuss the relative liquidation cost of cash flow. 

    Invested cost of the additional liquidation of the cash flow is the rate that the investor is 
ready to refuse form the high liquidation of cash flow. 
       Now let’s formulate the following definition of the general cost of the liquidation of 
cash flow. 
     The invested general cost of the liquidation of cash flow decided during the comparison 
of the asset of liquidation expenses and zero profit` (ib=0). It is equal to the difference of 
invested cost of cash flow (1/Lc) and not cash flow (1/Lb). 
      Taking into consideration all this mentioned above we can represent the following 
additions 

• With ib profit invested cost of non liquidated asset= from cash flow invested 
cost equivalent to the market cost- additional invested cost of cash flow (22) 

• With zero profit invested cost of non liquidated asset = invested cost of 
liquidated asset – general liquidation cost of liquidated asset. 23. general non 
liquidation invested cost of non liquidated asset = general liquidation invested 
cost of market cost.(24) 

• Non liquidation additional invested cost of non liquidated asset = - ( additional 
liquidation invested cost of liquidated asset) .(25) 

• Invested cost of additional liquidation = invested cost of liquidated asset – with 
ib profit invested cost of non liquidated asset. (26) 

• General liquidation invested cost = invested cost of liquidated asset – with zero 
profit invested cost of non liquidated asset. (27) 

           Second case. The assets must be kept with the form of money, if the reliable equivalent 
of cash flow is CEQ, it has a positive meaning. If CEQ has a negative meaning, so it is 
preferable to keep the means not in the form of money asset, as in this case the money asset has 
negative invested cost. 
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     “General liquidation cost” of cash flow gives an opportunity to decide the minimum cost, in 
that case investing the cash flow with the liquidation expenses Lc with Lb liquidation expenses 
and zero profit becomes profitable. 
      Upon the base of represented methodology we offer the following algorithm in making 
investment in non money assets 

1. to decide the quantity of temporary free cash flow M 
2. to realize the choice of non money asset, the market cost is equal to M 
3. Taking into consideration the standards of business (eg. ib) the investor evaluates the 

current situation` P1, P2, t, the character of not cash flow` Lnc, to realize the conversion 
of market costs of non money asset M and money asset into invested costs 
correspondingly Pib=M*Wb and Pic=M*Wc. 

Depending on the correlation of the received invested cost of money and non money asset, 
the decision of investing cash flow into non money assets is accepted or refused. That decision 
will be accepted if Pbi>Pci, and will be refused Pbi<Pci.  

         The liquidation expenses of non cash flow Lc can be differentiated from the form 
discussed in the formulas, it is conditioned by the fact that the real expenses of cash flow 
will be greater than non cash flow.  
   We can show the applied meaning of the offered methodology with the help of  1 table. 
 

    Table 1 
The method of the invested cost of the assets according to liquidation 

the object of the 
costs and 

decided form 
 

form of 
expression 

 
Calculation formula 

 

Invested cost of 
additional 
liquidation 
 
 

 
Relative 

Relative invested cost of liquidated asset– ib profit relative 
invested cost on non liquidated asset) =     1/ Lc-  (1 + ib)/ Lb= 
CEQ/ Lb  

 
Absolute 

Absolute invested cost of money means – ib profit  Absolute 
invested cost of non money means = CEQ/ Lb * Market cost of 
asset: 

Invested cost of 
general 
liquidation of 
money means 
 

 
Relative 

Relative invested cost of liquidated asset– with zero profit 
relative invested cost of non liquidated asset =  (1/Lc – 1/ Lb ) 
  

Absolute Absolute invested cost of money means – with zero profit 
relative invested cost of non liquidated asset =  (1/Lc – 1/ Lb ) 
Market cost of asset 
 

Invested cost of 
liquidated 
active 
 
 
 

 
Relative 

 ib profit  relative invested cost of non liquidated asset + 
+ relative cost of additional liquidation = with zero profit relative 
invested cost of non liquidated asset + Relative cost of general 
liquidation = 1/ Lc  

 
Absolute 

(Cash flow) / Lc  or  Market cost of asset)/ Lc  

Invested cost of 
non liquidated 
active of ib 
profit 
 

 
Relative 

Relative invested cost of liquidated asset – invested cost of 
additional liquidation  =        (1/ Lc – CEQ/ Lb) = (1 +   ib )/ Lb  

 
Absolute 

(1 +   ib )/ Lb* (asset market cost) 
 

Invested cost of 
non liquidated 
active with zero 
profit 
 
 
 
 
 
 

 
Relative 

Relative invested cost of liquidated asset – Relative cost of 
general liquidationÝ =     1/ Lb  

 
Absolute 

  (Market cost of asset) Lb 
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If during the research there are dependence forms i=f(l) or L=g(i), so we can optimize the 
use of the function W, in this case the function will be optimal. In case of the dependence 
i=f(L) the optimal meaning of liquidation expenses ‘ Lopt can be decided with the help of the 
following equality 

                      L*df(L)+f(l)=o, where 
           df(L)-f(L) is derivative of the function according to L. 

In case of known dependence L=g(i) the optimal meaning of the rate will be decided with 
this function i*dg(i)+g(i)=0, where  

      dg(i)-g(i) is derivative of the function according to i. 
It is obvious that the offered methodology in the other branches of the organizations can 

have some limitations. 
• Not all the factors are taken into consideration in the models  
• There is always uncertainty in model, except of P1 and P2 changeable  
• Not all the participants of the market can decide the shaped rate as adequate 

alternative 
However, in spite of above mentioned limitations it is obvious that the offered 

methodology gives a clear chance to realize more effective choice of decided and formed 
processes. 

  
 

 
ПОДХОД К ФИНАНСОВОЙ СТАБИЛИЗАЦИИ, ОСНОВАННЫЙ НА ОЦЕНКУ  

ИНВЕСТИИ 
 

Для управления финансового состояния коммерческие предприятия для сделок на 
финансовом рынке формируют вторичние резерви. В процессе финансового 
менеджмента первостепенную направленность приобретают новие подходы и 
механизмы финансовой стабилизации предприятия. Разработанная и предложенная 
методология позволит осушествлять эффектифный выбор инвестицинных проектов.  
 
 

A.V. Matevosyan 
Armenian State Economic University Department 

 “Finances and Credit” , dcent, candidate of Economic Sciences 
 

 
 
 

Summary 
THE STABILIZED APPROACH OF THE FINANCIAL SITUATION BASED ON THE 

EVALUATION OF INVESTMENTS 
For control of financial position commercial enterprises for transactions on financial 

market form secondaryly резерви. During financial management paramount directivity is 
acquired by новие approaches and the mechanisms of financial stabilisation of the enterprise. 
Developed and offered methology will allow осушествлять эффектифный choice of 
инвестицинных projects. 
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sabazro konkurencia 

 

N. U. Hajiyen 
                                                   Candidate of economic sciences, Assistant Professor,            

                                                   “Science department” in ASEU  
Ziyad. N. Galilov 

Economist 
THEORETICAL AND PRACTICAL PROBLEMS OF COMPETITION LAW AND 

POLICY IN THE MODERN CONDITION 
Broadly defined, competition in market-based economies refers to a situation in which 

firms or sellers independently strive for buyers' patronage in order to achieve a particular 
business objective, for example, profits, sales, or market share. Competition in this context is 
often equated with rivalry. Competitive rivalry may take place in terms of price, quantity, 
service, or combinations of these and other factors that customers may value. 

Competition forces firms to become efficient and to offer a greater choice of products 
and services at lower prices. In a competitive market economy, price (and profit) signals tend 
to be free of distortions and create incentives for firms to redeploy resources from lower- to 
higher-valued uses. Decentralized decision making by firms promotes efficient allocation of 
society's scarce resources, increases consumer welfare, and gives rise to dynamic efficiency in 
the form of innovation, technological change, and progress in the economy as a whole. 

However, firms also have incentives to acquire market power, that is, to obtain discre-
tionary control over prices and other related factors determining business transactions. Such 
market power may be gained by limiting competition by erecting barriers to commerce, 
entering into collusive arrangements to restrict prices and output, and engaging in other 
anticompetitive business practices. These examples of imperfect competition are generally 
viewed as market failures that result in inefficient allocation of resources and adversely affect 
industry performance and economic welfare. 

Such market failures enable sellers to deliberately reduce output so as to extract higher 
prices at the expense of consumers and society in general. Additionally, questions arise as to 
what constitutes equitable distribution of the gains from trade between sellers, or between 
producers and consumers. 

A spectrum of views has been expressed in this regard. Broadly speaking, the two ends 
of the spectrum can be described in terms of economic and noneconomic - or efficiency and 
public interest - approaches to competition policy. At one end is the view that the sole purpose 
of competition policy is to maximize economic efficiency. Under this view there is no room for 
sociopolitical criteria such as fairness and equity in the administration of competition policy. 
Such criteria are viewed as ill-defined and loaded with subjective value judgments, and 
therefore not able to be applied in a consistent manner. The opposite view is that competition 
policy is based on multiple values that are neither easily quantifiable nor reduced to a single 
economic objective. These values reflect a society's wishes, culture, history, institutions, and 
perception of itself, which cannot and should not be ignored in competition law enforcement. 
Within the spectrum a range of views has been expressed on the relative weights to be attached 
to different factors. 

In addition to these debates there is a certain tension between law and economics. 
Whatever the objectives of competition policy, there is still the issue of how they should be 
attained. There is an inherent tension between the need for a clear set of legal rules to foster 
certainty in the application of competition policy and the need to consider specific facts. While 
competition policy aims at correcting market failure arising from imperfect competition, 
precise legal rules cannot be formulated across all types of actual or potential anticompetitive 
situations. For example, an outright prohibition or a per se approach may well be adopted 
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against price-fixing agreements, while a rule-of-reason approach that evaluates facts on a case-
by-case basis is likely to be more appropriate in certain types of business practices such as 
exclusive dealing contracts. 

Another source of tension is the priority attached to competition policy relative to the 
rank order assigned to other government policies. In most industrial countries competition 
legislation is a general law that applies to all economic activities and sectors unless specific 
exemptions are granted. Given the extensive interface competition policy has with other gov-
ernment policies, there are areas in which the respective objectives may be complementary 
such as in the case of initiatives directed at deregulation and privatization of state-owned 
corporations. However, in other areas such as trade, investment, and regional development 
policies conflicts may often arise. The extent of consistency, or its lack, in different 
government policy measures can support or thwart the objectives of competition policy. 

Major objectives of competition policy. Canada and the United States enacted compe-
tition legislation toward the end of the last century (in 1889 and 1890, respectively). While 
many objectives have been ascribed to competition policy during the past hundred years, 
certain major themes stand out. The most common of the objectives cited is the maintenance of 
the competitive process or of free competition, or the protection or promotion of effective 
competition. These are seen as synonymous with striking down or preventing unreasonable 
restraints on competition. Associated objectives are freedom of trade, freedom of choice, and 
access to markets. In some countries, such as Germany freedom of individual action is viewed 
as the economic equivalent of a democratic constitutional system. In France emphasis is placed 
on competition policy as a means of securing economic freedom, that is, freedom of 
competition. 

Initially, the primary objective of maintenance and promotion of effective competition 
was to counter private restrictions on competition; hence competition laws in most countries 
continue to prohibit price-fixing agreements and abuse of dominant market position. However, 
during the past two decades or so, the role of competition policy has expanded significantly to 
include lessening the adverse effects of government intervention in the marketplace. For 
instance, in Italy competition law applies to both public and private firms; firms supplying 
public services or operating a monopolistic position are exempted from competition law only 
within the limits of the mission attributed to them. The provisions in Canada's Competition Act 
are similar. 

Improving access and opening markets by reducing barriers to entry through 
deregulation, privatization, tariff reduction, or removal of quotas and licenses, and marketing 
board schemes are specifically highlighted as important objectives in the administration of 
competition policy in several industrial countries. These actions do not necessarily imply that 
competition authorities have a direct mandate over commercial, regulatory, and privatization 
policies in these jurisdictions. However, through inter- and intragovernmental participation in 
the development of public policies and by making submissions and interventions in regulatory 
proceedings, competition authorities can wield influence favoring market-determined solutions. 

In some countries competition authorities can analyze whether regulatory measures from 
the public sector will negatively affect competition and strive to have any measures that unrea-
sonably limit competition amended or abolished. In Sweden the Competition Ombudsman may 
propose changes to existing regulations that would enhance the competitive environment. 
Other countries, however, do not believe that government encouragement of state monopolies, 
or “national champions,” at the cost of reduced competition in domestic markets would 
enhance their competitiveness, performance, or welfare. They have found that such national 
champions and public utilities, shielded from the full effects of competition, respond 
insufficiently to their markets and that improvements in productivity are slow; there has been 
widespread recognition that there is more to competition than simply applying competition 
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legislation, since liberalization, deregulation, and privatization have also acted as stimuli to 
markets. 

Other commonly expressed objectives of competition policy are prevention of abuse of 
economic power and thus protection of consumers and of producers who want the freedom to 
act in a competitive manner; and achievement of economic efficiency, defined broadly so as to 
encourage allocative and dynamic efficiency through lowered production costs and 
technological change and innovation. 

During the past two decades the focus has been on attaining economic efficiency, so as 
to maximize consumer welfare. For example, the Antitrust Enforcement Guidelines for Inter-
national Operations of the U.S. Department of Justice (1988) state that the purpose of antitrust 
laws is to establish broad principles of competition that are designed to preserve an unre-
strained interaction of competitive forces that will yield the best allocation of resources, the 
lowest prices, and the highest quality products and services for consumers. 

A major theme of competition legislation in the United States was once the explicit 
preference for pluralism in terms of the diffusion of economic power throughout the economy. 
Lawmakers viewed a concentration of economic power as a threat to dispersed 
decisionmaking, the foundation of democratic society. The argument was that large firms, with 
their aggregation of resources, resemble private governments not subject to external constraints 
or public accountability. This concern has also led to a tendency to protect small businesses, 
which is frequently in conflict with the objectives of maximizing economic efficiency and 
consumer welfare. 

In various countries these objectives are juxtaposed without any particular ranking of 
priorities. Different views persist as to which objectives should receive greater emphasis, 
although increased emphasis on the efficiency objective is apparent in a number of 
jurisdictions. 

In the United States, for example, the Supreme Court has since the mid-1970s con-
sistently decided antitrust cases with the economic efficiency objective in mind. This has also 
been the thrust of the enforcement policies adopted by U.S. competition agencies during the 
past 25 years or so. France's administration of competition emphasizes innovation and the 
dynamic efficiency of firms. In Canada the preamble of the Competition Act states that its pur-
pose is to maintain and encourage competition in order to promote efficiency. However, the 
importance that many of these countries attach to efficiency does not imply the exclusion of 
other objectives of competition policy. 

Supplementary objectives of competition policy. In response to sociopolitical 
concerns various objectives of competition policy other than economic efficiency and 
enhanced consumer welfare have been identified. These include protecting small businesses, 
preserving the free enterprise system, and maintaining fairness and honesty. Some objectives, 
such as moderating or curbing inflation, recur over time, on the grounds that price stabilization 
measures are less likely to succeed when monopolistic tendencies exist in an economy. 

In addition, economists have argued that competition policy must recognize the effects 
that business practices such as mergers may have on employment, breakdown of communities 
and regional development through plant closures, reorganization of material sourcing, and 
production, distribution, and financing decisions. The issue of absentee ownership and the lack 
of local presence or commitment by "head office management" has also been raised. 

The respective weights and priorities attached to these and other objectives of 
competition policy have remained largely ambiguous and hence are the subject of intense 
debate. The inherent conflicts between some of these objectives heightens the controversy. The 
only areas of consensus apparent across different jurisdictions are that: 

•   The objective of competition policy is to protect competition by striking down or pre-
venting those private (and where possible, public) business restraints that adversely interfere 
with the competitive process. 
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•   The competitive process should be protected not to maintain and promote competition 
for competition's sake but to achieve other objectives. 

Thereafter, consensus breaks down within and across countries. Although competition is 
recognized as the process that fosters effective use or efficient allocation of society's resources, 
the supremacy of this objective has not been uniformly accepted. Moreover, there is 
disagreement over what constitutes private restraint to competition. The relative importance 
and balance between efficiency and the various other economic-social-political objectives that 
competition policy can advance remain to be identified. 

Possible conflicts among multiple objectives. The multiple objectives of competition 
policy are not necessarily the product of a well-defined, consistent set of principles. While the 
essential core of competition legislation has remained intact— the maintenance or protection of 
competition through the prevention of private restraints on trade and abuses of economic 
power—the changing emphasis on various objectives and the pressure to increase the number 
of goals have been notable. Although these shifts support the proposition that competition 
policy can adapt to changing economic, social, and political conditions, these shifts also imply 
that competition policy may be the subject of political compromise. 

Attempts to take into account multiple objectives in the administration of competition 
policy may give rise to conflicts and inconsistent results. For instance, protecting small 
businesses and maintaining employment could conflict with attaining economic efficiency. 
With the small business objective, competitors rather than competition may be protected. In 
addition, such concerns as community breakdown, fairness, equity, and pluralism cannot be 
quantified easily or even defined acceptably. Attempts to incorporate them could result in 
inconsistent application and interpretation of competition policy. Clear standards would be 
unlikely to emerge, thereby leading to uncertainty and distortions in the marketplace and the 
undermining of the competitive process. 

However, it has been argued that the intent of competition policy encompasses more 
than allocative  efficiency.  Competition  policy as expressed in the laws enacted by 
representative governments aims to serve the broad public interest and thus includes 
sociopolitical goals. Although economic analysis provides valuable insights into business 
dynamics and the probable effects of a commercial practice in the marketplace, economics is 
not law. Moreover, there is intense debate among economists about what types of market 
structure and business environment are likely to yield the most efficient, dynamic, and 
innovative economy. Nor do economists agree on the assessment and distribution of the gains 
of economic efficiency. The debate, in part, centers on whether to maximize consumer welfare 
or total economic welfare. 

The pursuit of economic efficiency may in some situations give rise to increased 
consumer and producer surplus as a result of higher levels of output at the same or lower 
prices. These circumstances may also yield higher profits for businesses. In such instances, the 
proponents of economic efficiency would not differ in their viewpoints. However, a conflict 
may arise if producer surplus increases at the expense of consumer surplus, even if the total 
surplus (economic welfare) of society as a whole rises. Generally, competition policy would 
assign greater importance to consumer surplus. 

Notwithstanding disagreements among economists, it is widely acknowledged that the 
application of economic analysis imparts a greater degree of precision and predictability in the 
enforcement of competition policy. Economic tools can be used effectively to analyze 
noneconomic concerns, such as the fairness or equity implications of enforcement decisions, or 
to systematically assess the effects of different business practices and market structures. 
Competition policy incorporates both legal and economic principles, and both disciplines play 
mutually supporting roles. 

However, if competition policy is to address the broad public interest, then what 
constitutes the public interest? Public interest is an elusive and amorphous concept. In many 
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cases public interest can be widely divided, and what might be considered clearly in the public 
interest by one party may be seen as less important by another. The complexity of the public 
interest approach to competition policy may thus produce significant tension between different 
stakeholders. Implementation of competition policy itself risks becoming captive to the polit-
ical process if it attempts to serve different interest groups, which may not be conducive to 
maintaining or promoting effective competition. In other words, although the public interest 
approach to competition policy permits the consideration and balancing of different economic, 
social, and political objectives, the independence with which this policy can be administered 
can easily become constrained. 
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mniSvnelovani monografia 
 

(gamoxmaureba ekonomikur mecnierebaTa doqtoris, prof. ramaz abesaZis 
da ekonomikis akademiuri doqtoris eTer kakulias monografiaze 
`mcire biznesis makroekonomikuri regulirebis meqanizmi saqar-
TveloSi~, paata guguSvilis ekonomikis institutis gamomcemloba, 2009)  
 

mcire mewarmeobas, rogorc ekonomikuri sistemis ganviTarebis 
umniSvnelovanes faqtors, gansakuTrebuli yuradReba me-20 saukunis 
meore naxevridan mieqca. msoflio ekonomikur literaturaSi amJamad igi 
aRiarebulia, rogorc ekonomikis xerxemali da, Sesabamisad, qveynis 
ekonomikuri, socialuri da politikuri stabilurobis erT-erTi um-
niSvnelovanesi garanti. 

mcire biznesis ganviTareba gansakuTrebiT saWiro da aucilebelia  
ekonomikis mmarTvelobis totalitaruli reJimidan liberalur ekono-
mikaze gadasvlisas. msoflios wamyvani qveynebis gamocdileba cxadyofs, 
rom arsebuli ekonomikuri problemebis mogvarebaSi mcire bizness 
arsebiTi rolis Sesruleba SeuZlia, ramdenadac  aq iqmneba axali samu-
Sao adgilebi, inergeba uaxlesi teqnologiebi da momsaxureba, misi meS-
veobiT xdeba msxvili korporaciebis garkveul saWiroebaTa dakmayofi-
leba da ekonomikis specializebuli saqonliTa da momsaxurebiT uzrun-
velyofa. amdenad, igi gvevlineba, rogorc umuSevrobis Semcirebisa da 
ekonomikuri stabilizaciis miRwevis saSualeba. igi uzrunvelyofs sa-
Sualo fenis formirebas, rac qveyanaSi siRaribis daZlevis sawindaria. 

saqarTveloSi ekonomikis sabazro sistemaze gadasvlis mimarTu-
lebiT gatarebuli RonisZiebebis miuxedavad, sasurveli Sedegi jer 
kidev araa miRweuli. mcire biznesma erovnuli ekonomikis gaumjo-
besebis saqmeSi dRemde ver SeZlo Tavisi adgilis damkvidreba. 

warmodgenili naSromi swored am metad aqtualur problemas exe-
ba. igi drois moTxovnis Sesabamisi, maRal mecnierul doneze Sesru-
lebuli STambeWdavi  ekonomikuri gamokvlevaa. 

naSromis avtorebma mogvces mcire biznesis arsis, funqcionirebisa 
da ganviTarebis Rrma analizi. kerZod, msoflios calkeuli ganviTare-
buli qveynebis gamocdilebaTa safuZvelze gamokvleulia mcire bizne-
sis makroekonomikuri regulirebis Teoriuli da praqtikuli proble-
mebi. agebulia mcire biznesis ganviTarebis makroekonomikuri regulire-
bis meqanizmis Teoriuli modeli da gansazRvrulia saqarTveloSi misi 
praqtikuli realizaciis RonisZiebaTa sistema, gamovlenilia misi for-
mirebis kanonzomierebebi da saxelmwifo regulirebis Taviseburebebi. 

avtorebi savsebiT samarTlianad aRniSnaven, rom mniSvnelovania 
mcire biznesis ganviTarebis makroekonomikuri regulirebis meqanizmis 
arseboba, romlis daniSnulebaa qveynis  ekonomikaSi mcire biznesis upi-
ratesobaTa realizaciis uzrunvelyofa da misi ganviTarebisadmi aqti-
uri xelSewyoba. 

wignis avtorebs metad rTuli problemis daregulireba ganuzra-
xavT da, SeiZleba iTqvas, warmodgenili naSromi pirveli srulyofili 
gamokvlevaa am mimarTulebiT. kerZod, aq warmodgenili mcire biznesis 
ganviTarebis makroekonomikuri regulirebis meqanizmis praqtikuli rea-
lizeba xels Seuwyobs qveyanaSi mcire biznesis ganviTarebas da, aqedan 
gamomdinare,  umuSevrobis Semcirebas da siRaribis daZlevas. 
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aseve unda aRiniSnos, rom wigni gamoirCeva originaluri struqtu-
ruli arqiteqtonikiT da logikuri TanmimdevrobiT.  

mcire biznesis ganviTarebis makroekonomikuri regulirebis meqa-
nizmis praqtikuli realizaciis mizniT, monografiaSi, sxva mTel rig 
RonisZiebebTan erTad, SemoTavazebulia mcire biznesis ganviTarebis ka-
nonTa paketi da maTi mokle daxasiaTeba. aqvea saubari saqarTvelos mi-
nistrTa kabinetTan `saqarTvelos mcire biznesis administraciis (mba)~ 
Camoyalibebis aucileblobis Sesaxeb. mocemulia mba-s struqtura, daxa-
siaTebulia misi TiToeuli rgoli. aq gansakuTrebul yuradRebas iq-
cevs mcire biznesis mxardamWeri makroekonomikuri infrastruqturis, 
rogorc mcire biznesis ganviTarebis makroekonomikuri regulirebis me-
qanizmis erT-erTi umniSvnelovanesi rgolis formirebis sakiTxi, sadac, 
sxva mniSvnelovan sakiTxebTan erTad, ganxilulia saqarTveloSi mcire 
biznesis ganviTarebis erovnuli fondis formirebis sakiTxi da a.S. 

naSromis mimarT SeiZleba gamoiTqvas calkeuli SeniSvnebi, magram 
isini araarsebiTi xasiaTisaa da ver Crdilaven mis Rirsebebs. 

amdenad, ekonomikur mecnierebaTa doqtoris, profesor ramaz  
abesaZisa da akademiuri doqtoris eTer  kakulias monografia `mcire 
biznesis makroekonomikuri regulirebis meqanizmi saqarTveloSi~  
udavod saWiro Tanadrouli naSromia, romelic maRal Sefasebas 
imsaxurebs.  
 
 
 
              ekonomikis akademiuri doqtori  gulnaz erqomaiSvili 
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informacia 
 

paata guguSvilis ekonomikis instituti 
 

 
 

2010 wlis 8-9 ivliss atarebs 
institutis 65 

da 
akademikos paata guguSvilis dabadebis 105 wlisTavisadmi 

miZRvnil 
saerTaSoriso samecniero-praqtikul konferencias 

 
ekonomikis aqtualuri problemebi ganviTarebis Tanamedrove 

etapze 
 
konferenciis Tematika: 
moxsenebebi SeiZleba eZRvnebodes Tanamedrove ekonomikis nebismier aq-
tualur sakiTxs, gansakuTrebiT dRevandeli msoflio finansuri kri-
zisis problemebs. 
samecniero-saorganizacio komitetis Tavmjdomare 
paata guguSvilis ekonomikis institutis direqtori, emd, prof. ramaz 
abesaZe 
samecniero-saorganizacio komitetis wevrebi arian saqarTvelosa da 
msoflios 
sxvadasxva qveynis samecniero-kvleviTi institutebisa da umaRlesi 
saswavleblebis warmomadgenlebi. 
konferenciis Catarebis pirobebi: 

wardgenili masalebi gamoqveyndeba konferenciis krebulSi. 
masalebi publikaciisTvis (avtoris Sesaxeb informaciasTan erTad) 

gamogzavnili unda iqnes 2010 wlis 15 ivnisamde Semdeg el. misamarTze: 
economisti1@rambler.ru 

saavtoro masalis publikacia 6 gverdamde (A5, Srifti _ AcadNusx, 
Time New Roman 12, biji _ 1,15) _ 30 lari, yoveli Semdgomi gverdi 5 
lari. 
konferenciaSi monawileobis Rirebuleba gamogzavnili unda iqnes 2010 
wlis 15 maisamde, Semdeg sabanko angariSze: mimRebis banki: ss 
“saqarTvelos banki”-s c.f. 
kodi: 220101502. mimRebis dasaxeleba: ssip _ paata guguSvilis ekonomikis 
instituti. mimRebis angariSis nomeri: 247786300 
konferenciis Catarebis adgili: g. qiqoZis q. 14, paata guguSvilis 
ekonomikis instituti. t. 93.22.60; 99.68.53 
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* * * 
 

2008 wlidan daarsda paata guguSvilis ekonomikis institutis  
samecniero  Sromebis  krebuli, romelic gamodis periodulad.  

Sromebis krebulSi daibeWdeba mecnier ekonomistTa (mecnierebaTa 
doqtorebi, akademiuri doqtorebi) Sromebi, aseve, bakalavrebis, ma-
gistrebis, doqtorantebis da praqtikos ekonomistTa saTanado mecnie-
ruli donis statiebi. 

avtorTaTvis krebulSi statiebis gamosaqveyneblad moqmedebs Sem-
degi wesebi: 
1. krebulSi gamosaqveyneblad gankuTvnili samecniero naSromebi un-

da iyos damoukidebeli kvlevis Sedegi. naSromi ar unda arRvevdes 
saavtoro uflebebs da ar unda iyos gamoqveynebuli romelime sxva 
organoSi. 

2. redaqciaSi warmodgenili statiis originali xelmowerili unda 
iyos avtoris, xolo Tanaavtorobis SemTxvevaSi yvela Tanaavtoris 
mier saxelis, gvaris, samuSao adgilis, samecniero xarisxisa da 
wodebis, sruli safosto misamarTis, telefonis, faqsis, eleqtro-
nuli fostis miTiTebiT. 

3. statia dabeWdili unda iyos 1,5 intervaliT, A4 formatze, 12 fon-
tiT. redaqciaSi statiebis warmodgena aucilebelia or nabeWd eg-
zemplarad, eleqtronul versiasTan erTad (MS WORD, qarTuli 
teqsti SriftiT ACADNUSX, xolo inglisuri _ TIMES NEW 
ROMAN). erTi gverdis Rirebulebaa 5 lari. 
 
naSromebis gamogzavna SegiZliaT eleqtronuli fostiT Semdeg 
misamarTze: economisti1@rambler.ru, tealazarashvili@rambler.ru 
 
  
institutis xelmZRvaneloba da krebulis redaqcia mzadaa Tanam-

SromlobisaTvis. 
 
damatebiTi cnobebisaTvis dagvikavSirdiT Semdeg misamarTze:  

q. Tbilisi, qiqoZis q. #14, oTaxi 13, t.: 99-66-46; 99-74-09. 
 

 
paata guguSvilis ekonomikis institutis 

gamomcemloba 
 

qarTul, rusul da inglisur enebze 
SeRavaTian fasebSi 

  gTavazobT nebismier sagamomcemlo saqmianobas:  

• masalis akrefa, dakabadoneba, redaqtireba  
 gamoicema: 
 

• samecniero wignebi da naSromebi, enciklopediebi, leqsikonebi, 
cnobarebi 

• perioduli gamocemebi (samecniero SromaTa krebuli, samecniero 
Jurnalebi, konferenciis masalebi) 

mailto:economisti1@rambler.ru�
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• originaluri da naTargmni mxatvruli literatura, saxelmZRva-
neloebi, sabavSvo wignebi, albomebi da gzamkvlevebi 

• eleqtronuli dargobrivi Jurnalebi  
 

   misamarTi: Tbilisi, geronti qiqoZis q. #14 
              36 94 77;  93 22 60;  99 66 46; 8(55) 33 01 38.  
              el.fosta:  gamomcemloba@rambler.ru 
 
  Jurnal “ekonomistSi” statiebis warmodgenis  wesebi 

 
1. JurnalSi gamosaqveyneblad gankuTvnili samecniero naSromebi unda 

iyos damoukidebeli kvlevis Sedegi. naSromi ar unda arRvevdes 
saavtoro uflebebs da ar unda iyos gamoqveynebuli romelime sxva 
organoSi. 

2. redaqciaSi warmodgenili statiis originali xelmowerili unda 
iyos avtoris, xolo Tanaavtorobis SemTxvevaSi yvela Tanaavtoris 
mier saxelis, gvaris, samuSao adgilis, samecniero xarisxisa da wo-
debis, sruli safosto misamarTis, telefonis, faqsis, eleqtronuli 
fostis miTiTebiT. 

3. statia dabeWdili unda iyos 1,5 intervaliT, A4 formatze, 12 
fontiT. redaqciaSi statiebis warmodgena aucilebelia or nabeWd 
egzemplarad, eleqtronul versiasTan erTad (MS WORD, qarTuli 
teqsti SriftiT ACADNUSX, xolo inglisuri TIMES NEW ROMAN). 

4. JurnalSi statiebi gamoqveyndeba redaqciaSi maTi Semosvlis rigis 
mixedviT. redaqciis mier statiis warmodgenis TariRad CaiTvleba 
redaqciis mier saboloo teqstis miRebis TariRi. 

5. statia, romelic srulad ar pasuxobs zemoT moyvanil moTxovnebs, 
redaqciis mier ar miiReba. erTi gverdis Rirebulebaa 5 lari. 
 
naSromebis gamogzavna SegiZliaT eleqtronuli fostiT Semdeg 
misamarTze: economisti1@rambler.ru, tealazarashvili@rambler.ru 
 
institutis xelmZRvaneloba da Jurnalis redaqcia mzadaa Tanam-

SromlobisaTvis. 
damatebiTi cnobebisaTvis dagvikavSirdiT Semdeg misamarTze:  

q. Tbilisi, qiqoZis q. #14, oTaxi 13, t.: 99-66-46; 99-74-09. 
THE RULES OF HANDING IN SUBMISSION THE REPORTS TO THE 

ss ”saqarTvelos bankSi”klientis angariSze Tanxebis erovnul 
valutaSi (lari) 

CaricxvisaTvis aucilebeli sabanko rekvizitebi 
mimRebis banki: 
saaqcio sazogadoeba “saqarTvelos banki” 
centraluri filiali (kodi)  220101502 
mimRebis dasaxeleba: ssip paata guguSvilis ekonomikis instituti 
mimRebis angariSis nomeri: 247786300  

tel: +995-32-444444-7842 
faqsi: 444176 
el.fosta: tmetreveli@bog.ge 
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JOURNAL “ECONOMISTI” 
 
 

1. Scientific works  sent to publish  should be the result of independent research. The work 
should guarantee copyrights and should not be published in other organs. 

2. An original paper sent to editorial board must be signed by the author, and in case of 
coauthorship – by all authors, providing names, first names, position, degrees, titles, full 
address, telephone, fax and e-mail. 

3. The paper should be printed by computer with 1,5 spacing, A4 format, 12 font. The 
articles should be send to editorial board in two printed copies together with electronic 
version  (MS  WORD, Georgian  text font -AcadNusx, English text font-Times New 
Roman).    

4. Articles are published in succession of their receiving by the editorial staff. If an artticle is 
sent back to the autor for revision the data of receiving the final text is regarded as date of 
submission for consideration. Price of a page – 10 $. 

The paper not meeting  these requirements is not taken for consideration.  
The articles should be sent by e-mail to the address: economisti1@rambler.ru, 

tealazarashvili@rambler.ru 
Institute managers and editorial  staff is ready for collaboration. 
For additional information, please, connect to the address: Tbilisi, 14 Kikodze str., 

tel: 99.66.46.  
 
 

 
 
 
 
 
 
 
 
 
 
 
 

BANK DETAILS FOR TRANSFERS IN US DOLLAR 
IN FAVOUR OF CUSTOMERS OF JSC BANK OF GEORGIA 

Intermediary Bank 
Citibank N.A., New York, USA 
SWIFT: CITIUS33 
Account With Institution 
Bank of Georgia, SWIFT:BAGAGE22 
3, Pushkin Street, 0105 Tbilisi, Georgia 
Beneficiary: LEPL  PAATA GUGUSHVILI INSTITUTE OF ECONOMICS 
Account:     247786300 
     Tel: +995-32-444444-7842 
    Fax: 444176 
E-mail: tmetreveli@bog.ge 
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Jurnali “ekonomisti” 
 
misamarTi: Tbilisi, 0105, g. qiqoZis q. 14; tel.: 996646; 932804; 899 970103. 
E-mail: economisti1@rambler.ru 
 
 
Journal “Economisti” 
 
Edress: Tbilisi, 0105, Kikodze street, tel.  (+995 32) 996646; 893 314628. 
E-mail: economisti1@rambler.ru 
 
 
 
 

Ppaata guguSvilis ekonomikis institutis gamomcemloba 
 

Mgamomcemlobis redaqtori sesili xanjalaZe 
 
 
 

Publishing House of Paata Gugushvili Institute of Economics 
 

Redactor of  Publishing House Sesili khandjaladze 
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