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aenawmepuosze Hama
TFOCYJAPCTBEHHAS NHHOBALIMOHHAS NIOJIMTUKA HA
HOCTCOBETCKOM INPOCTPAHCTBE

1. B nHacrosmiee Bpemsi Bce OOJblliee BHUMAHHUE YACISICTCS
HAI[MOHAJTLHOMY HWHHOBAI[MOHHOMY DPa3BUTHUI0O U METOAAM CTUMYIIH-
pOBaHHS WMHHOBAIMOHHON akTUBHOCTA. OCOOCHHO 3Ta TEHACHIUS
MIPOSIBIISIETCS] B PA3BUTHIX cTpaHax, rae 10 90% sKoHOMHUYECKOTO pocTa
o0ecrieunBaeTcs pa3BUTHEM IIPOU3BOJICTB, CBA3AHHBIX C JIOCTHXKEHUSIMU
HAYyYHO-TEXHHYECKOTO IMpOrpecca M WHHOBAIUM, YTO IO3BOJSET UM
BBIPBIBATHCS B JIMJEPHl MHPOBOM JIKOHOMHUKH, OTCTaWBaTh U
BBIUTPBIBATh KOHKYPEHTHYIO OOpbOy Ha MEXIyHapOJHBIX pPBIHKAX.
Hanpumep, crpansl EC moamucanu cTpaTeruio pa3BUTHS HAyKH 10
2010roxa B JluccaboHe g CO3MaHUS TaK HA3bIBAEMOU "DKOHOMHKH,
OCHOBAHHOM Ha 3HaHMWAX', COTJACHO KOTOpOH oOmMe 3aTpaTshl Ha
HAyYHO-UCCIIEIOBATENIbCKIUE W ONBITHO-KOHCTPYKTOPCKHE pabOThI B
CpPeIHEM JOJKHBI NOCTUTHYTH ypoBHS 3% ot BBII, uto B Oymymem
JIOJDKHO 00€CTICUUTh CTAOWJIBHBIA M JIOJATOCPOUYHBIN AKOHOMUYECKUN

pocr.
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NHHOBalMs — xoMMepIManu3alys HayYHbIX 3HAHUMU, MOIY-
YMBIIMX BOIUIOLIEHUE B BHJE HOBOM WIM YCOBEPLIEHCTBOBaAHHOMU
OpOAyKIUHK (YCIIyTH), TEXHHUKH, TEXHOJOTWH, OpPTraHH3aldd IPOH3-
BOJICTBA, YIPAaBJICHUS M MPUHOCSIIIUX pa3indHble BuAbl 3¢ ¢ekra. Ha
HAyaJIbHOM JTale HMMEHHO TOCYAApCTBEHHAs IOJIUTHKAa B 00JacTH
WHHOBALlMM M HAyKU JOJDKHA HUrpaThb CTUMYJIUPYIOIIYI0 U HWHHU-
HUUPYIOUIYIO POJIM, TaK KaK pacxo/bl HA MHHOBAIMOHHYIO NEATEIb-
HOCTb CBSI3aHbI C BBICOKHM YPOBHEM pPHCKa JJIsi YaCTHOTO CEKTOpa.
Takum o00pazoMm, rocynapcTBeHHasl MOJACpPHKKa SBISETCS KIIIOUEBBIM
(dakTOpOM pa3BUTHS WHHOBAIIMOHHOW akTUBHOCTH. [locnme mpoxoxie-
HUSl OIIPENEICHHOIO JTalna M OpraHu3alllid CHCTEMaTH4YEeCKOW U
a3 dexTuBHON pabOTHl B MHHOBAIIMOHHOHN cdepe, rocyaapCTBO MOMKET
MIOCTENIEHHO CHWXKAaTh CBOE y4acTHE IyTEM Iepefayd MHHOBAI[MOHHBIX
(OHIOB YaCTHBIM WHBECTOPAM WJIH KOHIIEPHAM KPYITHBIX MPEATNPUSTHIH.

[IpeanocbuikamMu AJis pa3BUTHS W TOBBILIEHUS HHHOBAIU-
OHHOM AaKTUBHOCTM 5SKOHOMMKH, SBISIOTCS KOHKYPEHTHas Cpena,
XOpolllue yCIoBHs BeleHHs OusHeca, a Takke OJIaronpusATHBIN
WHBECTUIIMOHHBIN KIIUMAT.

2. Cucremaruzalys U U3y4CHUE HOBEWIIMX JAHHBIX (Mpexie
BCEro MyOJMKYEMBbIX B MEPUOJNYECKON U CHENMAIbHOM JIMTEparype, a
TaK)Ke HAKOIUICHHOW B MH(OPMAIMOHHBIX pecypcax HMHTepHeTa) Mo
GOPMUPOBAHUIO W pEATU3ANUH TOCYAAPCTBEHHOW WHHOBAI[MOHHOMN

NOJUTUKA B TaKUX CTpaHax, kak ['py3us, JlarBus, Ykpauna, Ka-
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3axcTaH, Y30ekucTaH, ApMEHUs H T.J., TOKa3aJd, HACKOJIBKO Pa3BUTO
3aKOHOJIATeNIbHOE U OpraHU3allMOHHOE O(POPMIICHHE TOCYIapCTBEHHON
MHHOBAIlMOHHOW IOJIMTHKU B O3THUX CTPaHaX, KAKOE€ OrPOMHOE 3Ha-
YEeHHE MMEEeT MEXIYHapOAHOE COTPYAHHUYECTBO B 3TOM obmactu. Tak,
IIPAaBUTENBCTBA CcTpaH-ydacTHUL ['YAM nopy4dusin cOOTBETCTBYIOLIUM
OpraHaM HW3YYWTh TIOJIOKUTENBHBIA oOmbIT ['pysum B  oOmactu
yIy4lIE€HUS] WHBECTULIIMOHHOIO KJIMMAaTa, COBEPLICHCTBOBAHUS TaMoO-
KEHHOTO M HAJOrOBOTO 3aKOHOJATENILCTB Ul BO3MOXHOIO IOC-
JEIYIOEro paclpoCTpaHEHUs B ATUX CTpaHaX, B CBOI OYepenb,
Jdydire oOpasibl MUPOBOTO OMbBITA MU MEXaHU3MBl HUX aJalTaluu K
pernoHanbHOl crnienuguke ¢ 60abIIoNH 3PPEKTUBHOCTHIO MOTYT OBITH
UCIIOJIb30BaHbl A1 ['py3umn.

3. B Hacrosmee BpeMs Kak MpaBUTEIbCTBA CTPaH, TaK U OU3-
HEC U CHeUHaTU3UPOBAHHBIE OPraHU3AlMH, OPTaHU3YIOT pa3HoOoOpasue
U MHOTOYMCIEHHBIE WMHHOBAI[MOHHBIE MeEpOnpuATHa.  BeHuypHoe
(MHAHCUPOBaHMUE SBISAETCS HAUMEHEE DPA3BUTHIM 3JIEMEHTOM HHHO-
BAI[MOHHOW MOJUTUKM BO BCEX CTpaHax, MepelleAlNX K PhIHOYHOU
HKOHOMHKE, OW3HEC HE CNeUMT (PUHAHCUPOBATh WHHOBALMOHHBIC pa3-
paboTtku. Jlo cuX MOp B HCCIEAYEMBIX CTpaHax Ui YIy4IICHHS
MHHOBAI[MOHHON Cpefbl, KaK MPaBUJIO, MPEANOYUTAIN IPEAOCTaBIATh
«JIBTOTHBIE JOJITOCPOYHBIE 1I€JIE€BbIE KPEAUTHI U YJEIIEBIATh KPEIUTHI
KOMMEPUYECKHUX OaHKOB 3a CUET CPEJCTB IOCYJApPCTBEHHOI'O M MECTHBIX

OromkeToB». MupoBas TpakTHUKa IOKa3bIBaeT, YTO HEOOXOAMMO

39



NepelTH OT JBFOTHOIO KPEAUTOBAHUS MHHOBAIMOHHBIX IMPOEKTOB K
paboTe ¢ BEHUYpHBIM KanmuTaioMm. Kpeaut Hy»XHO BO3Bpaiiath, U s
HOBBIX (HUPM 53TO CIHMIIKOM PHUCKOBAHHOE MEPOIPHUSATHE, BEIb I10
CTaTHCTUKE JIMIIb Kaxkaas BocbMass ¢GupmMa TPUHOCUT MPUOBLIE,
OCTaJbHbIE YMHUpAKOT. A BEHUYpPHBIM KalWUTal MOXET BOWTH B
abCoOMIOTHO HOBOE TPEANpPHATHE, CO3JAaHHOE JUIS  pealu3alnuu
uHHOBarmu. OnHako paboTa B 9TOM HANpaBIECHUU TOJBLKO HAYaIaCh.
HaunGonee cmaGpiM 00IIMM 3BEHOM JIJISl BCEX PacCMaTPUBAEMBIX CTpaH
SBJISIETCS OTCYTCTBHE HEOOXOAMMBIX KaJpOB IS NHHOBAIH.

4. Co31aHHI0 TEXHOMAPKOB U OCOOBIX IKOHOMHYECKHX 30H
pUAAeTCs] OTPOMHOE 3HAYCHHE B MHHOBALIMHHOW MOJUTUKE TOCYIaPCTB
Ha TMOCTCOBETCKOM TIpocTpaHcTBe. CBOOOIHANH SKOHOMHUYECKOW 30HOMN
(CO3) cumraeTcs CIEHaIbHO BBIACICHHAS YaCTh TEPPUTOPHU CTPAHBI
C JIOTHBIM TaMOXEHHBIM, BaJIOTHBIM, HAJOTOBbIM, BH30BBIM U
TPYIOBBIM pexuMamMu. Mes xe TeppuTopuili IPUOPUTETHOTO Pa3BUTHUSA
(TTIP) — mpoMmapkoB, KOTOpBIE IIHPOKO PACIPOCTPAHEHBI B 3aIaIHBIX
CTpaHax, 3aKJII0YaeTcsi B MOJATOTOBKE HH(PPACTPYKTYphl ISl Hayaja
pa3sHONPO(MUIBHBIX TMPOU3BOJCTB, KOTOpBIE OYAyT KOMIIAKTHO pac-
MOJIAraThCs B €IMHOM 30HE. 3€MEJbHbIE YYaCTKH Ha JIbITOTHBIX YCIJIO-
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OHO CO3/Ia€T Ha ATOM TeppUTOpUHU BCIo MHPpacTpykTypy. Ha Vkpaune
cymectByer 11 crernuanbHbix (CBOOOJHBIX) 3KOHOMHUYECKHX 30H M 9

TEPPUTOPUN MPUOPUTETHOTO PA3BUTHUSA; HA TEPPUTOpUU Y30eKucTaHa
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npe3eHTalusl akTIOOMHCKOrO TexHomapka u T.1. Hambonee akTuBHO
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CBOOOMHON WHIYyCTpUAIBHOH 30HBI B I[loTH TOMOXET pelIeHHI0
POOJIEMBI SKCIIOPTA TPY3UHCKON MPOAYKIIMU B OyJET CIIOCOOCTBOBATH

COXPaHEHMIO TPAH3UTHBIX (YHKIIUI CTpaHBbI.
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bepynaesa I'eopeuii
TEOPUS TPAH3AKIHMOHHBIX U3JAEPKEK U TOBEPUE

3HauynTeNIbHAA YaCTh UCCIEIOBaHMN B cepe TEOPUH OpraHUu3aLuu
MIPOU3BOJICTBA, OCYILIECTBICHHBIX B MOCIEIHEE BpeMsl, Obljia MOCBAIIEHA
U3YYCHUIO Pa3WYHBIX (OpPM KOOPAUHAIMM SKOHOMHUYECKOW Jiesi-
TENhHOCTU. TeopeTudeckuii Oa3uc, NeXamuid B OCHOBE JTOrO Har-
paBJIEHHs] SKOHOMHUYECKUX HCCIIEOBaHMM, B CBOE BpeMs 3aJ0KEHHBIN
Koy3om, a mo3gHee pa3BUTBIM YHUIBSIMCOHOM, HM3BECTEH B 3SKOHO-
MHUYECKOM JINTEpaType, KaK TCOpHsl TpaH3aKIHOHHBIX uzaepxkek (TTH).
CornacHo 3TO#l TeOpeTHYecKO mapaaurme, pbIHOYHAs claeika Oyaer
OCYILECTBIISITHCSL C HUCIOJIb30BaHUEM HambOonee 3(dekTuBHOrO Mexa-
HU3Ma OpPraHMu3aliy, MUHUMHU3HPYIOLIErO TPAH3AKIMOHHBIE U3JEPKKU
KOOPJMHALIMM HYKOHOMHYECKON JeATeNbHOCTH. Teopus TpaH3akuu-
OHHBIX HM3JEpKEK BBIACNSACT JBE (HOPMBI OpraHM3alMU TPAHCAKIUH —
PBIHOK U Hepapxuu H (POKyCHpYyeTcsi Ha TpeX IMEepeMEHHBIX — cIie-
U(PUYHOCTH KaluTajia, HEONPEAEICHHOCTH M YacTOTHl COBEPILCHUS
CIEINOK, onpenessitonux 3pHEeKTUBHOCT, KOHKPETHOW (OPMBI OpraHu-
31 3KOHOMHUYECKOU JeATEIbHOCTH.
[enplii psin SMIUMPUYECKUX HCCIIENOBAHUNM CBUIETEIBCTBYET O
JecTBEHHOCTH OcHOBHOW rumote3sl TTH, cdopmynupoBanHON

YUIBIMCOHOM: Koraga TpaHCAaKOus NPOUCXOAHT B YCJIOBHUAX BBICOKOT'O
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YPOBHSI HEOTIPEIEICHHOCTH U CIEUU(UYHOCTH KamuTaja, a Takxke MpH
OOJBIION YacTOTE MOBTOPSIOLIMXCS CHEIOK, UMEET MECTO “‘MpoBai’
pbIHKa U (DUPMBI MMEIOT TEHACHLUIO K BEPTUKAJIbHOW HHTETpaLUU.
O030p nuTEpaTyphl CBUAETENBCTBYET O OOJIBLIIOM SMIMPUYECKOM
UMHTEpECEe K BIUSHUIO OCHOBHBIX IepeMeHHbIX TTU Ha BepTUKanbHyrO
MHTETPALUIO, IPOJIOJIKUTEIILHOCTD U ITOJIHOTY KOHTPAKTOB U T.JI.
OMIIIPUYECKHE HCCIIEN0BAaHUsA, ONUpAIOUINECS] Ha TEOPETHU-
yeckue mnpeanockliku TTH, (okycupyroT cBOW HWHTEpeC HCKIIOYU-
TENbHO Ha PBIHKAX M HMEPapXHsiX, B KAa4eCTBE B3aMMOHCKIIIOYAIOLINX
dopM KOOpAMHALMU 3KOHOMUYECKOH nesTenbHOCTH. OJHAKO IMXO-
TOMHUYECKHH MOJIXOJ TEOPUM TPAH3AKLMOHHBIX M3JEpKEK K (opmam
OpraHM3alMy TPAHCAKLIUN IPEICTaBIISCTCS HECKOIbKO OTPAHUYECHHBIM,
IIOCKOJIBKY OH OCTaBJIACT BHE IIOJA 3PEHUS 3HAYUTEIBHOE YHUCIIO
OpPraHU3aIMOHHBIX (OPM COTPYIHHYECTBA, PACHONATAIOLIMXCS MEXKIY
peiHKamu U uepapxusamu. K npumepy, Puuapacon pacmmpsier cymiec-
TBYIOLIMI MOJXOJ, BBIACIAS TPU THUIIA KOOPIMHALMM 3KOHOMHUYECKOU
JEATCIIBHOCTH. PYKOBOJICTBO, PBIHOYHBIE CHEIKA WU COTPYIHUYECTBO.
CornamieHuss O COTPYJHUYECTBE, TaKUE KaK IIOBTOPHBIE CJHEJKH,
JOJITOBPEMEHHBIE COIVIAILIEHUS, MApTHEPCTBA MEXAY MpPOJABLAMHU U
KIIMEHTAMM, CTPaTETUYECKUE aJIbIHCHI, COBMECTHBIC IPEATIPUATHS,
CeTeBbI€ OpPraHu3ally, IPEICTABISAIOT COOOH aIbTEPHATUBHYIO PhIHKAM
U uepapxusM (GopMy OpraHM3alry TpaHCAKLUi. BrIroas! ot mogoOHbIX

GbopM COTpYAHHUYECTBA 3aKIIOYAIOTCS B CHI)KCHHU HM3JEPIKEK, CBSI3aH-
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HBIX C TOUCKOM HH(pOpMAIMH, YyIy4lIeHMH pabouyuX OTHOIIEHHH,
JTy4lieM NOHUMAHUU HYX]T KIIMEHTOB U T.1.

HecnocobHocTh TeopuM TpaH3aKIHMOHHBIX M3IEPKEK JAaTh
aJIecKBaTHOE OOBSICHEHHE 3TUM (opMaM KOOPAMHALMU 3KOHOMHUYECKON
NeSITeIbHOCTH, OepeT Hadalo B OCHOBHBIX ITOBEIECHYECKUX TIpea-
IIOCBUIKaX O3TOW TEOpUHU: “OrpaHMYEHHOW palMOHAJIBHOCTU U ' OI-
NOpTYHU3ME". DTHU NPEanochUiku corjacHo teopur TTU BnusaoT Ha
Ccroco® opraHu3aluy 3KOHOMHYECKOro OOMeHa, IMOCPEACTBOM BO3-
JIEMCTBUSI Ha TPAaH3aKLMOHHBIE W3JIEPKKU HAIMCAHWUS M HMCIOJHEHUs
KOHTPAKTOB. OTH NPEANOCBUIKM CO3JAl0T JaBJICHHE B HaIlpaBJICHUU
BEPTUKAIBHOM MHTETpallMM, KOIZJa TPAaHCAKLUHUU XapaKTepU3YHOTCS
BBICOKMM YPOBHEM CNELU(DPUUYHOCTH KamlHTaja U HEONpeAeIeHHOCTH, a
TaK>Xe BBICOKOW 4aCTOTOM CHEIIOK.

OnHako MOMUMO TIPENNOChUIOK, Ha KOTOophIX Oazupyercs TTU,
CYLIECTBYET U APYroM MEXAaHHU3M KOOPAMHALUU IKOHOMUYECKOU Jes-
TEJIBHOCTH - JoBepHe. bpenax u DKenc yTBep»KIaroT, 4TO TPAHCAKLIUU
MEXy SKOHOMHUYECKMMH areHTaMH MOTYT ObITh OpraHM30BaHbl Ha
OCHOBE TpE€X MEXAaHU3MOB KOHTpOJISA. LIE€HbI, BIAaCTM M JOBEpHS,
KOTOpbIE OTOOPa)KaIOTCS COOTBETCTBEHHO Ha PBHIHOK, HEpapXuio Hu
KOHTpakThl Ha Oa3e oTHomeHui. [loBepue, nexaiiee B OCHOBE pe-
JSIUOHHBIX KOHTPAKTHBIX (OpM, B CBOIO OUEpedb SIBISETCS PE3ylib-
TaTOM COLMAJIBHBIX HOPM U JIMYHBIX OTHOLIEHUH. 3a CUET YMEHbILIECHUS

BEPOSITHOCTH  ONIIOPTYHU3Ma M COKpAILLEHUs YPOBHS HEOIpene-
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JIEHHOCTH, JIOBEpUE CMsT4YaeT JAaBJICHUE B CTOPOHY BEpPTUKAIbHOU
UHTErpauu. XOTs TEOpUsl TPaH3AKIMOHHBIX H3JEPKEK, B IIEJIOM,
MPU3HAET JOBEpPUE B KaUECTBE PEJIeBAHTHOrO (hakTopa, ero BIMSHHE Ha
CTPYKTYpPY OTpaciii U €ro pojib B OpPraHU3alluM TPAHCAKIUH MEXKIY
SKOHOMUYECKUMH areHTaMu OCTalOTCsl B paMKax JIAaHHOM TEOpUU HE J10
KOHI[a HMCCIIEZIOBAaHHBIMU. [l pemieHus: 3Tod TpoOJieMbl, OCHOBHBIE
MEPEMEHHBIE TEOPUU TPAH3AKIIMOHHBIX W3JIEPKEK TOJIKHBI OBITh
pPacCMOTPEHBI B COLMOJIOTUYECKOM KOHTEKCTE MEX(UPMEHHBIX OTHO-
IEHUM.

[IpoGnema ompeneneHus JOBEpUs W OIECHKH €ro poJd B
KOHTEKCTE MEeK(DUPMEHHBIX OTHOIICHHUH B TIOCIEAHEE BPEMsl MMOTYTHIIa
IpHUCTaIbHOE BHMMAaHHME B TakuX cdepax Kak COIMOJIOTHUs, HCClie-
NoBaHMs OM3HEca, MEHEI)KMEHT M SKoHOMHKa. OJIHAKO B CHUJIy MHOIO-
TUTAHOBOTO XapakKTepa WCCIEAOBaHUW B 3TOH oO0nacTd, HA JaHHBIA
MOMEHT OTCYTCTBYET €AMHOE MHEHHUE OTHOCUTEIBHO MOHSTHUS 10BEPHS.
TTU paccmaTpuBaer aHaau3 H3JAEPKEK M BBITOJ OMPEACICHHOTO
MIOBEJICHUSI SKOHOMHUYECKMX AareHTOB B KauyeCTBE OCHOBBI ISl BO3-
HUKHOBEHUS JOBEPHUsI, TOT/Ia KaK COLMOJIOTH MOIYEPKUBAIOT BaXKHOCTh
HPaBCTBEHHBIX aCMEKTOB JOBEPHUS U PACCMATPUBAIOT €r0 KaK Pe3yibTaT
o0mux HOpPM H IieHHOCTeW. TpeTwii MOAXOM TpeaycMaTpuBaeT B
KayecTBe MCXONHOM 0a3bl I JOBepHsl IO3HAHUE U  OXKHJaHUS.
HecMmotpst Ha 3Tu pasznuywsi, OOJBIIMHCTBO WHTEPIIPETAUNA TTOHSATHUS

AOBCPUs BKIOYAKOT CICAYIONINUC 06H_II/IG 3JICMCHTHI.
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* JI0OBEpHE TMPEANojaraeT OMNpPECIEHHYI0 B3alMO3aBUCHUMOCTh

MEXy IBYMsI CTOPOHAMH;

* JI0BEepHE IMO3BOJSET PEUINTh MNpPOOJIEeMbl PUCKAa W HEOINpese-

JICHHOCTH, PUCYIINX OTHOLICHUSIM OOMEHa;

* JI0BEpHE MO3BOJSET M30€KaTh YSI3BUMOCTH, CBSI3aHHOW C MpH-

HSTHUEM PHUCKA.

OTu o0mue XapaKTepHbIe MPU3HAKH JIOBEPHS TO3BOJIIOT pac-
CMaTpUBaTh €ro B KayecTBe aJbTEPHATUBHOTO MEXaHU3Ma KOOp-
TUHAIMK  3KOHOMHYECKOW JNIeATENbHOCTH, CIHOCOOHOTO YMEHBIIUTH
HEOTpeeNeHHOCTh, PUCK U TpPaH3aKIHMOHHBIE H3ICPKKU, MPUCYITUE
MEXK(PUPMEHHBIM OTHOIIICHUSIM.

B 3aBucuMoCTHM OT €ro HMCTOYHUKOB, B JUTEpaType K Hac-
TOSIIIEMY MOMEHTY ObUIO CQOPMYIUPOBAHO HECKOIBKO THUIOJIOTUMN
nosepus. Tak, uccnenys sBoJirouuio aoBepus, Llykep onpenenuna tpu
€ro TUMa CJIEIYIOLIUM 00pa3oM: npoyeccyanvbhoe 0ogepue — SBIS-
IOIIEeCs pe3yIbTATOM BO30OOHOBIISIEMBIX CIEIIOK U OMBITA, TOJYIEHHOTO
paMKax COLMaTbHO-DKOHOMUYECKOI0 00MEHa; xapakmeproe 0ogepue —
OCHOBaHHOE Ha COIIMAJIbHOM CXOJICTBE MapTHEPOB M HE3aBUCSIIEE OT
ONbITa TIOJYYEHHOIO B XOJ€ MPEAbIAYIIHUX CAEIOK; UHCIMUMYYUO-
HanbHoe 0oGepue — BBIXOJAIIECE 32 PAaMKU ONbITa NMPUOOPETEHHOTO B
pe3ynbTare COLMaTbHO-3KOHOMHYECKOrO OOMEHa U JIMYHBIX OTHO-
HICHUH, CO3/]JaBaeMO€ HOPMaJIbHBIM (DYHKIIMOHUPOBAaHHUEM (DOPMATTBHBIX

UHCTUTYTOB B OOIIECTBE.
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Bce BhllieckazaHHOE NO3BOJIAET HaM 3aKJIKOYMTh, YTO B 3aBU-
CUMOCTHU OT MCTOYHHKA, JOBEPHE MOKET UMETh PA3JIMYHOE BIMSHHE Ha
CTCNEHb W TPAHUIIBI KOONEPALMH MEXIY dKOHOMHYECKMMH arcHTaMHU.
BwmecTe ¢ 3TuM, BHE 3aBHCUMOCTH OT CBOCH (POpMBI, TOBEpUE HTPAECT
BO)XHYIO POJIb B MOHUMAaHUHM MEX(PUPMEHHBIX TPaH3aKIMOHHBIX OTHO-
HIEHUH. DTO B CBOIO OYepe/b ABJIsIETCS 000CHOBAaHUEM ISl MHTETpallin
nosepus U nepeMeHHbIX TTH npu u3ydeHuM CTPYKTYphl OpraHU3alUU

CIIETIOK.
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THE IMPACT OF TRUST ON THE MODE OF TRANSACTION
GOVERNANCE BETWEEN MANUFACTURER AND
DISTRIBUTOR

This study explores the forces that have impactnmamufacturers'
choice of types of transactions with distributa@sir objective was to
show that some other factors in addition to TCEHaldes can affect
transaction costs and influence a company's cladieéhether or not to
integrate. More specifically, we tried to examihe tole that trust plays
in the contexts of manufacturers' choice of tratisagovernance mode

and manufacturer-distributor relationships.

The results of empirical study suggest that martufacs' choice of
engaging distributors was determined by the folimyvset of factors:
asset specificity (the degree to which an asset is customized tagbes
needs or the degree to which it can be redeployetérnative uses),
uncertainty (the level availability of information necessary fmaking
key decisions and predicting consequences theesafjrust. Trust in
this study was treated as a product of certainriné and formal
institutions,e.g. kinship norms and legal environment. We distisgad
betweemetwork trust (trust arising from friendship or family relations,
recommendation and information received from fornoer current
colleagues, business associations and governmeenciag) and
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extended trust (a product of sound functioning of formal instituis that
establish business environment subject to the afilaw). During the
study we found that the network trust, in turn, |ddoe subdivided into
inner networks (networks comprised of only friends and relativasyl
outer networks (networks, which incorporate independent distribsito

recommended by business associations and gover@agenties).

We found that the rise in the levels of asset $ijoggi and uncertainty
increase the probability of

in-house performance of distribution function by natacturer. Both
network trust variables increase producer firmdlinmgness to employ
external distributors. These findings extend TCEothktical paradigm
by demonstrating that network trust along with TGhHriables

influences manufacturers' choice of transactionegomance mode. Not
only does network trust help to explain a manufasts vertical

integration choice, but also explains variation intensity of

relationships between manufacturers and distrilutbligher level of
trust existing between partners leads to less cetmptontracts and
lower prepayment requirements, reducing thus tcimga cost and

facilitating economic exchange.

However, we failed to find any significant effedtsuch policy relevant
factor as extended trust (of which main determinanhe reliability of
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legal institutions). None of the variables usethis study as proxies for
extended trust had any significant effect on mactufars' choice of
governance mode or on the intensity of relationdigpween partners.
We presume that this is mainly due to the fact thatstudy was limited
to one country. Objectively, degree of rule of land quality of legal
institutions that are determinants of extendedttomsld barely vary

within the same country.

The importance of the study findings could be etten in the context
of economic advantages of trust-based governanagesncA higher
level of in-house performance of distribution fuootby manufacturers
means fewer opportunities to gain benefits fromcibeation and
cooperation. Furthermore, increase in the complexit contract
arrangements between manufacturers and distributotee form of
required amount of prepayments and degree of caemgss increases
the costs of making transactions and lowers ecaonafiiciency. All
these factors could impede possibilities for a ¢ots economic
growth. A proper understanding of the role of trastld be important,
especially to creating the adequate institutiom&irenment in Georgia.
Among the reasons that hampered the achievemeneécohomic
prosperity in Georgia, lack of formal as well afommal market
institutions, which could lower transaction costsidapromote
specialization and cooperation between economiaitageloes stand
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out. Even in developed countries saturated withalbed enforcement
institutions, trust-based norms are often cheap edfettive substitute
for law and other formal arrangements. In the pawstitutional
environment of transition economies, where nonpaymend
deterioration of property rights become widespreyeloping of trust-
based norms can give rise to efficient propertyhtagfavorable for
specialization and collective actions thereby ftihg economic

growth in the country.

Thus the major policy recommendation of the study the
encouragement of trust between manufacturers atdbditors through
promotion of networks. However, one should realitte&at inner
networks could potentially limit business relatidmstween producers
and distributors only to networks comprised of ride and relatives,
while outer networks broaden such opportunitiea wider number of
independent distributors recommended by businesscedions and
government agencies. We found that outer netwarkstantially lower
the probability of vertical integration as well & amount of required
prepayment and level of contract completeness, theducing
transaction costs and enhancing efficiency of ntarkechanisms.
Therefore, the government policy must be focused tlom outer
networks through promotion of business associatam$ widening of

government agencies' involvement in supporting béistament of
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relations between producers and distributors. Than reduce
transaction cost, facilitate economic exchange iarnttie long run help

economic growth.

We presume that further research must employ erasenal study and
should be focused on the understanding of mechantbat generate
extended trust and on the study of its contribution lowering

transaction costs and facilitating economic exclkanpetween
companies. This problem is very important, parddyl in the context

of development of transition economies.
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