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»bobgandfoggm  gognols dglobgd” s m@ysbygmo  3obmboo ,,g0mgbygao  dsbzol
dglobgd”)  s0g@dogns  swbodbyao  dobbom  gOHmgbymo  bobgol  Lglbgdol
3odmYggbgds, bmgrm dmdwgghm Faowsb gobbm®Eogmes gobsblboms LsdobolE@ml
9Omgbyyao  dobgolodo 1994 Faropsb  @op®mgoano 8324 deb  ans@ols
535 0obgbdols  pooxgm®dgds  Lobgedfogem  mdaoysiogde,  @slsig  Jggybol
9306m3ogobosmgols  3mboRoyg®o  dbodgbgamds  JJmbps @0 dodoBmygegdom: 1.
gV gos d0gx9Hol ©g80E0E0L ©oxobsblgds gOmgbymo dsbgols j@gLo@gdbom, o3
030600480 0bgaozogdo  3HmELYd0l  IOMgmEeG el gFgmées  byel; 2.
9Omgbyen  dobzl Lobgawdfogm  mdaogsiogdols asdmdggdols gxemgdom  dggddbs
Bobosbo  Jogomeadol  boggms®o  3m@Hggmo, @3 9gmbmdogsdo  @ogzoemdols
L@ g@oobsizools ©s, d30eosbmdsdo, gyeols dobol m3Godsgnydo Ggaeomgdols
93db0dgbgermgobglo Lodob®dm dgd 3905 (ob. mogo I 1). sdwgbo@,  doyxgdob
©98030G0L  ©sxkobsblgdols  mgs@lsb@obom, @sEombsgy@  dJoamds  ¥bs
boomgogml g@mgbgmo dsb30l Lybbgdol godmygbgdol Bgbeygrgs ©s yogddyde,
0gd3s b 500bodbml, md sSbgmo doymds gobOOlL ©sgobsblgdol Fbos®
©5dM 0 oy gdsl Logodgm [yodmgddbyg, @o3, dgbodsdolo, aooogdls Logs®gm
gomlb o 3g0l3gdHogeTo  wasfggds  dogxaHol  badxgol.  o@bodbygmols
bogmaddgbloome  sy@oggdgenos  ©oxg0bsbligdol  dogs  Fyodmgdol  gob@ws
Lobgedfogml bogsgm goangdamgdgdol dob@ol gobgoms®gdols wahjs@gdoom.
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3b®oano 119

boJodmggeml bobgadfogm dogxgdol ©gnoEodol ©sxg0bsbligdols
Fgo6Hmgdol bLEOYJG9®s 2000-2005 Fergddo

o0 (%
dohggbgdemgdo Vezgdo (%)
2000 2001 2002 2003 2004 2005
Lodobom
FTyodmgdols 77,3 333 30,2 22,6 15,5 14,9
bggo®omo Fmbs
Logo®gm
Tyodmgdols 22,7 66,7 69,8 77,4 84,5 85,1
bggo®omo Fmbs

Vgodm:  @gbdogmo  Fgoagbogmos  LoJodmggeml  gobsblos  Lodoboldmem  8mbszgdgdols
bog9dgoeby.

>@bobodbogos,  @md  LobgaFogm  dogxghol  ©gBogoHol  ©ogobsblgdols
bHOYIHDS ©odmgoRgdgmos dGogom Foghm@by, Gmdgmmspsbog selsbodbogos:
J399460L  dodobsdg  Logobsblm-g3mbmdogg®o  Jpamdsdgmds, Dogs @gbgmggdols
aodmgagbols s 83dmJdggdol  dgdobobdgdols  LEOyeymes,  Lad®mgb@m
aoboggg9mgdols d9do60bdgdols RMAOI0AGds, 3o30@seols ‘dogo dob@0ls
396Jcombodgdols  bobosmo s bbgs, Go3  bogawgdo  gg89JBosbmbon @0l
3@5JBogodo  @goeobgdbyao, sdoBmd  ©gR030H0L  ©WsBobsblgdols d60dgbganmagsb
Vas@mm 3odmoggbgds 93bmgmowsh dopgdgmo j69R0Ho0, Oobg3 Foddmwygbsl
gboogno 119 odenggs.

hggbo SbO0m, ©9GoGoHYHO d0YxIH0RSE @gomgH IOMFGOHYO oYX IHDY
aosligams  9bos dJmbpgl Fomdmgdol Lbgowslbbgs wodgols gobgoms®gdols s
30bsblydo  LEsdoay@mdols gbom. dbodgbganmgsbos obggg J3ggsbsdo gEbmydo
3530¢s@ol Ibodwo Imbowgs, @o3 byel dgyFymdl Fo@mdmgdol dmwgdbobsiosls,
Esbobo@xgdol dgdodgdsl s bodoyxgdm dgdmbsgamgdol bOsSL. ©ggnoi3odols
©5530656Lgd0lLs O Lgdyeo LEO9JB ool Lado®obsdo®me, db0dgbgenrmgobos
Jobglbgdol dogs Fgodmgdol aobdws ©o dgbsdsdobo gobobliyg®o 8g]sbobdgdols
9806060 FgbJgombodgdols  9bOYbzgaymgs,  Gedgmmsysbsg  Targdol
aobdogenmdsdo  dbodgbgeomgabo  sgogo  ggogs  Lobgedfogm  Lglbols
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Mo 025(3090L. s@bobodbogos, AMI Lodo@mggerml Logobsblbm dobs®bg Lobsbobm
3o 9d @ gdgbol  gobmogligdsl  mogol  9dd@ombye  LEowosby JJmbos  m@o
dJo@omso dobobo: 1. gobosbo Jomomwgdols dob@ols gm@do®gdols ohJomgds; 2.
d099x 9ol obGoobgasizoyg®o  dgglgds.  9bws  o@obodbml,  @md  Lobosbobm
3o EgdgEgogdel 3odmdgesd bymwo ga@ Igalge gobosbo Jo@smegdol dsb@ols
hodmyogodgdsl, gg@  dgddbs  sdolbomgol  Lododm  (obsddmgdgdo.  dbmeganom
aodmaomgds 3o 23ohg9bgdl, @M Logmbom  dsb@ol  hodmysamodgds,  dob
396J30mboMgdsby  JmbA@meo s ,medsTol  Tgligdol”  oigs  Lobgedfogml
Y dgoee dmbsfoagdol aocdgdy Jggdegdgemos.

339960l LodogxgHhm  3mao@ogol  gom-goo  360gbgarmgeb  dodo@mygargdol,
OMam®O 3 3bmdogos, Lobgerdfogem gogol 3@Ombmgds Fomdmowagbl. Lobgad{ogm
goeols LEOYJBY@obs s ©0bsdogols sbogrobo bodgbgermgobos Gmym@ 3 Jagybols
aosbeoliybo®osbmdol, sbggg dobo  ggmbmdogydo  glogdmbmgdols  dggsligdols
3mb0300Esh.  s@bsbodbogos, O®I  Lodo@mggaml  Lobgedfogm  dogs  gogoo
dgagds M@0 doMomso 3md3mbgbBologsb: 1. Lobgedfogm d56396do dg@sbogro
5b53Mgd0ls  wogomosbgdol  bodmo; 2. 1994 Farowsb  Lobgedfogm  dogxgdol
©98030EA0L  sbsgs®aego  dmogdmdbols dJogd  gHmgbymo  dsbgosb  smgdyeno
Lglbgdol bsdmo. o3 ¢ggoboligbgends 2007 Faool dm@mbsmgols dogs gognols 55
30m39600  dgoaobs.  9ggoboligbgae  Fangddo  3bodgbgenrmgsbo  Bgbwgbzogdo
dg0bodbgds  gOmmodgmog dogs 3OMEYJG®sb Jods@mgdomn  Logodgm  LgJ@m@owsb
domgoyemo Lobldgdols dgdiodgdols o Doy gogol bOol dods@mnyangdom (ob.
gb®ogno 11.10). 2007 Feool dmenmbsmgol Jgg9bol Lobgendfogm gogmol Lowowgd
‘dgog0bs 3919,6 danb @o@o, Gmdgol 62,0 3Gm396G0 dmpomes bogo@dgm gogrols
3Md3mbgbBbg  (2429,7 @b  @o®o), bowem 38,0 3OmEgbdo  —  Lodobom
3o 9oy gdgdbg (1489,9 dJenb @o@o). sdosbmsb, mmb doGomsw  3OgoGMA DY
(Abmgaom  bobgo, gg@mgegdodo, ag®dsbos, @Ylgmo)  smbodbye  Ig®omedo
dogomes J3g9bol dmaosbo Labgedfogm Logedgm gogols 80 3@m396Hdy dg@o
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3b®ogno 1110

LoJodmggenml bobgandfogm gogols 3shggbgdangdo 2002-2007 Fengddo

2002 2003 2004 2005 2006 2007
bobgeedfoge gogwo 48433 46080| 43066 40761 3855 3919,6
(Ig0b go@0)
Lodobom gsgno (%) 31,4 34,0 36,6 37,7 39,2 38,0
Logotgem gogoo (%) 68,6 66,0 63,4 62,3 60,8 62,0
Lopotgm gogno  geommdenog
dogo 3OmEY]mnsb 36,6 39,6 28,3 22,9 19,8 23,1
360G0GH Qe
Logo@gem gognols
dmdLobydmgds gJb3m@Gmsb 4.8 45 6,4 50 59 3,2
36000 gEroE
Fgodm:  @gbdogo  Jgoagbogos  LoJo@mgganml  gobsbbms  Lsdobol@mbs s  bsds@mgganmls
930bm3ogndo  aobgomomgdol LodobolEAmL LEsE0LG 0L ©g3o®M@odgbdol dmbozgdgdols
bog9dg0eby.

odgg  9g3bodbogom,

odmyggbgdgee  odbgl
JgBo©gds: o)
JOMMdaog ‘dogo
>@bodbymmagob

LogJL3m@@Em

J30ybols
3OMEYJEH0b;

439>y
‘dgdmbogen gdmsb,

®md
G5 9b0dy
dobobargmdslmsb;

Lo o@gem

©)
LAYy go@os
oAb 0y,

gogools
3O0@gM0do.

39®dmg,

) 0gxIBHob
LogJb3m@aFm

Lo oM gm
do2 0000500,

gogools
amdgenody  Jg996ols

‘dgnobgdolsmgols
Logo@gm

‘dgodan gdo

gogols
bodx gdmsb;

)

B9 loger gdmob.!

9B ©gds

930bmdogs @odsgno  g89JBosbmbomn gubliombomgdl, sl g Lyen Jobobergby
3309600 bogargéo  gomoi G dJmbrgl, gordy dgocy  Jiggebol, Gmdmols
930bmdogs LY@sgom gomsdwgds o gJldmdEoi 0b®gds, 9zobsligbgero ya@m
2RO Yos0brol goemb? Jaggbol g3mbmdoggdo glagGmbmgdol gmbdadue do
30 360dgbgenmgsbos

bgdom  Fomdmpagboano  dohggbgde gdowsb  dmenm  m@o

! Virokaes A.B. [Ipobaembl rocyIapCTBEHHOM Or0IXKEeTHOW MOMUTUKH. MOCKBa, ,,Jleno™, 2004, c. 254-255.

3odbobydwos g, gobsblgdol @meo  LsJodmgganml  go@dsdsgeen  g3mbmdogsdo.  mdogobo,
»39Mowosbo”, 1997, a5. 90.
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390BgM09do. 3g@dme: L. Lopgo®gm gogrol Log@mm mobbs o 9bs Ldo@momdogl
339960 gO0mdaogo  Jogs  3OGOEPIHOL 25 3OMEIAEL; 2. Lagedgem  gogols
dogrosbo  dmggmemds o6 @b 2@gdsBgémegl  gJb3mOGHL  @odgdgmgdsls
(LogJL3m@d@m  dgdmbogargdl) m@xgd dgdow. oy bogodgm gogol dggoligdols
ngo@bob@obom  Jggybol  ggmbmdogyg®o  glog@mbmgdol  bgdmblgbgdyero
390G 9M099dgo0l  Lowoggdoesb  godmgsgmm,  m@ogy dohggbgdgero  brg®eyyan
300059 360d3bgamdaby dg@os 2005 Fansdwg: 2002 Yyl — 36,6 36m396G0 ©o
44 (Logotgm gogmo — 15103 deob 599 @mens@o, gJldm@Fo — 3459 daob &9
Ems®0); 2003 Tyl — 39,6 3Om3EgbBo s 3,1 (Logs®gm gogno — 1414,5 deob 599
Ems@0, 9Jl3md@o — 4614 b 59T weas®o); 2004 (gl — 28,3 30m396@0
s 2,2 (bogodgm gogmo — 1437,1 danb 599 @eas®o, gjbdm@@o — 647,0 deob 599
OMESM0), boanm 2005 Feopsb m®ogg 3@odg@ogdo glog@mbmgdol g@odosgero
bodbyenols oy gbddos.

GOyO63  3bmdogos, 59960l 93mbmdogg@o bAws ©s bbgowsbbgs  wmbols
5099% 9B g0l gobsbly®o  aobdGgzozgds  dgyudmgdgemos  Lodoygxgd™  Jmfymdols
YAN0JONMISMS M g0 gdols LOymymgomo LolGgdol gm®dodgdols aocgdy. o3
db@og 300mG0GgBo  dbodgbgmmds ozl 39bG@s@Y@0 s FgMmoF M@oY
bodogxadhe  JaobobEgdgsol  ggmgdedobomgdoms  dgogome  padoxghsl o,
dglododobow,  doygxgBmesdm@obo  gobsblydo  bogowgdol  dmd@smdol  IFymd@o

Lol gdol hodmysaodgdsl.

db0dgbgermgobos  500bodbml,  @m3  Joygbgosgs  gobsligbgero  Fangdols
aobdogenmdsdo  Lodoyxgdm LobEgdsdo os@Lgoymo 3mboFoygdo s obmbdwgdanm
©> 0bbHoGYzog@o dg@gdobs, Jgggobodo xg gowgs SGos Fgfdbogro badogxade
Jofgmdol gamoghmnmdoms @ gageomgdols LEOymymgomo ©s dgfmbslfmdgdgeo
Lol@gds. bgenoliygga gdols Lbbgoalbbgs ©mbols YOM0 O dgnobbdgdeyye
93060303796 9H009Ommdgdbbg o db0dgbgermgbo s@ols wsdmgowgdymo  Jagybols
o g@o  §30mbmdoggdho  bAEs,  Lodogxghe  LobHgdol  bbgspobbgs  Gymaol
2obdB30gds o Goboblymdo dpgdsmdols  YbOYbggamymas,  Sbiggg  Log®omm
d530m9g0bmdogg@o  gggomod@oydol  dofggs wo Fgbodhigbgds.  o@bodbymowsh
2odmdEobo®yg,  Lobgardfogml  @gpombyeo  3m@o@ogol  gm@do®gds  gbos
aobbm@ogmegl gOmmdmogo (3g63®Mols s @gyombgdols dog@d olig, Gmd dosmo
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Agooboiools Loddgdo 930G glmds mgomdds@mggermdols m@asbmgdls dogbodmls,
@Gobmgobog  >gGogdgmos  sEy0@Md@0g  MGyobmms PP gds-dmgomgmdgool
3°BO0M6>  ©> 300 GgbJ30900L  gobOEs, Gog by JmoEegrgl  GMym@S
Log@omm  g3mbmdogyd, sbggg, aoblosgygm@gdom, gobosbly® dmdgbdgol. odobmasb,
bagobgggdol  bbgogobbgs  @mbgms  30mdmydgdol  yoesfyzghols  wo
0639 9Lgdols A g5@0bszools 30m3gLdo db0dgbgermgsbos @ doy0
5303009079 gdol hodmysamodgds. 39@dm, do@mgol bgos ©mbg doJlodseny@sw
9bs 0mgomolifobgdwgl Jggos mbyms 3OMdagdgdl, swyommmd®ogo m®ysbmgdo
30, mogol dbGog,  domwsdo  ©of3gdrgdedgdgmo  HBoHmGoY@o  gHM YEgdol
boOGosmg6-g30bmdogg@o 3obgoms@gdol pgadgdol dgdgdoggdolal, m@ogb@odgdoe
96> 0@gobgh  Logdhmm-Lobymdfogmd@ogo  yobgoms@gdol  Habrgbgogobs @
3006303901, 5dslmobsgg, Jobobdgfmbognse o@ dopgohbos yzgas @g@o@m@oye
9Om gy do 9O®M0sbo Logg0boblicm-g30bmdogydo 3ogo@ogols aoG>Mgdo.
0890963009090 Joamdgdo s dglodsdolo  dgdsbobdol  Gm@Iodgds  yboo
aobgl  @gaombgdol s o  oAOLgoYmo  sEaomd®ogo  0g0mdds@mggero
9O e gdol  gobgoms®gdol,  domo  do@mgol s,  ogesb  godmdwobsdy,
09x 9BM>Tm@0lo YAMoghmmdgdols LEygaymagols doGomswo bogydggero. Jbasglio
bobEgdol gbdombodgdol 30Gmgddo mommgge Gydodm@ogm gOmggel bes
999365l 306mds o 3dJmbgl  0dol  Lodyogmgds, @mI  @oboddgdols  @o
dgdmbogangdols dbdog mogols Jmbobergmdsls s, Jm@osbow, Jggysbols dolzgl 0dols
doJbodydo, @s3 ol Ggomygdo dgygdmos. 5dogg O™, J3995b5To 9bos dgodbsls
0d 306md9d0ls doJLodydo, 53 dom gboko@mgdom 9939JB 0560
B96J0mbodgoolamgol. Abpagbo  g@mogdoEsdmgowgdgadems  Lobigds  bws
0d3ab badoygxgdem LolEgdol ambog®yeo ©gi396@®sobsi300l, 39bG®ogydo s
dEpomd@ogo  do@mgol  bobHgdgdol  dgogome  godoxgbol,  swyomemd@ogo
0g30mddo@mggero  gOmggegdols  doygxgBgool  gRgdgdols  gos@mmgdols,
Lbbgowolbgs ©mbol bodogxgdm Ogmagdl do®ols Gsgombsgrg®o F®sblgg®dyemo
3°8d0@9d0lL hodmyseodgdol ©s, dmeosbmdsdo, Lobgardfogm gymswo bogowgdols
989dH0560 Hga9@0@ g0l [obsdodmds o Logygdggeo.

530 abro B9gb0dbemm, @M Lododmggarmdo  badogxghe  dofgmdol @

B9N0GM@og@  gOmgg@ms  b0yxgdgool  obgmo  ¥udgdegdegdo  3Mob030,
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AOMAMM0(355 ©5IMY30©godEMds, Jbmemo 35bmbol WMbybgs ©giEeMoMmgdyao ©s
X9O  g0Rg3 390 byObrgds  dobo  3O5]Hogamor  Ggomobgds. @byl
2ob0300mbgdl, gOmo db@og, Jgg9bol  BgHoGm@oymo  Jneosbmdols  3GMengds,
dgmeg db@og go owbodbye  Lgg@mdo ULsiobmbdpgbenm dsbol goydo@momds.
L{mege  s@bodbyeo  s@ol dobgbo  odobs, @M  9ggoboligbger  Fangddo
Lodo@mggerml  gmblm@oo@gdygao  (bog®mo) dogxgdol  Robosblyd  bsjowgddo
ngoodds@nggmo  gOHmggEadol  d0gxgHIool  bige@omo  Febs  @odsro
dohggbgoegbom balosmegds, @o3 0M0ds© Joymomgdl, gOmo dbGog, wmsey@o
Lodgdmboganm  dsbol dowoen  3mEgbos@mby o dobo godmgemgbols woshJo@gdols
SYBO POy, Jgmdg  FbOog  go = bogxgHOSTnO0L  HM0gONMEgdTo
»o@d530m0” @gmo-liadogxghm bogowgdol mdoboGyosby!  GmpmGE GbGogo
IL11-oob  hobl, Lojodmggerml  gmbbmgrowo®gdygao  dogxgdol  dgdmbogen gddo
05bogo@Pmbs  sEaomddog s  Lobgadfogm  gobsblyg®  bogogdl  dm@ols
4o 06gds  9goboligbgmmo  domasboli  Lobsdygdmme.  39Gdm,  0mgomdds@mggero
9JOmgYegdol  doygxgBgool  Loggms®o dgdmbogergbols bggo@omo Fmbs bsg@mo
60gxgHoL  Jgdobogagdol  LHHPJHatedo  bolosmegds  dgggodo  Fgdio0gdols
A9bogbizoom — 2002-2007 {argddo 294 30m@Egbdowsh 14,5 30m3gbdodng, @o3
3358000 yodmbogmo sbEHobGHodgmos Lodogxghe Bowgomobdol yobgoms@gsdol
ngoebsb@obom.  dgoodgdobsmgol,  swaommd@ogo  badoygxgdem  Ogly@lgdo
Qg gOs@y®  Lobgedfogmgddo Lodygsmme  dgoagbl 57,7 30m3gbdl, ofgwsb
Mga0mbyge doyxgdgoby dmwol 37,5 3@m396@0, bomem saommddog doyxgdgoby
= 20,2 30039600, gbo@etgm  Lobywdfogmgddo jo seyommd@og bogxghadby
bog@mo dogxgBob bsdgomme 29,7 3Om396@0 8(*);90152.

1 dmendasdg . Lsdoygxgdm  @gaamomgool  Legeymaol bsgombobomgol. gg®b. ,,LmEosaogdo
930bmdogs”, 2007, 0sbgo@o-mgdgmgogo, ag. 115-116.
2 I'napxwmit 10.H. OcuHoBbl pernonansHo#l monurtuku. Mocksa, , PuHaHCH U cTatucTuka’, 1998, c. 429.
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3b®oano 1111
Logotmggeml bsgho doyxgddo Lobgadfogm dogxgdols s mgomdds®mggeo
96mg9mgdol  309xgBgdol gdmbogmgdo 2002-2007 FagdBo (deb gs@o)!

2002 2003 2004 2005 2006 2007

bog@mo 309X B0 Jgdmbogegdo | 11575 | 1320,8 | 22830 | 32573 | 44298 | 60325

Lobgandfogm dogxghob 8174 933,0 | 1773,7 | 2607,9 | 37732 | 51586
‘dgdobisgan gdo

ogomddoBoggro gOmjyegdol 4052 | 4576 | 6375 | 8261 | 8739 | 10525
b09x.96 900l dgdmbogangdo

= baggmoBo Ggiobogagso 340,1 | 3878 | 5093 | 6494 | 6566 | 8739
— B®blggdh o Jgdmlsgen gdo 65,1 69,8 128,2 176,7 217.3 178,6

500e0M0M030 QBobsbliymo
bogowgdoli bggo@domo Fmbs
bogMmo doygxgdol dmEgemdsdo

294 29,3 223 19,9 14,8 14,5

Fyodm: bGoao dgagbognos bods@mggenml gobsbloms Lodobold@ml dmbs3gdgdols
bogggdgge by,

dEYOLMEG0go 0K gHIdol  Sbgmo  Fomo  bog@mo  bdogxghol  Gobobly®
bogogddo  dodomos  soblbgds  0d  godgdmgdom,  Gmd  Lsdoyxgd™
356mbdgdbermdsdo dgBobogro 3geoggdgdols godm, goblisgym@mgdomn ¢35bsl3bge
39@omedo, LoJodmggamdo  Lodoygxgdm  LobRgds  opagdgen  odbs  do@omsmaw
Lobgandfoggm  gobsbligdol dodmgol (396GGoobgdyer Jmgeby, @odsx  ¥gobs
3Eobby  yowabfos  Ladoygxgho  Ggpamodgdol, Goymdi  Jdgeomo  badogxade
d9d560bdol,  aodmygbgdols  Lsgombo.  segommmd@ogo  doygxgHgool  Bobsblydo
©oIMYFoRIdEmds  go  Fggdegdgeos  m3Godogg@o  Ladoygxghm @Gy gmo@jsol
oM 9dg.

OMamO 3 3bmdomos, sEaomMmdM0ogo Bobsblgbo s Ladoyxgdm @gbyd@lgdo
db0dgbgermgob  @Om@l SOy gdl  @mgs@a@-GgGoGmaoygamo  dbodgbgermdols
odm3obgdol  aoolyggBol  ULoddgdo.  sppomddogo  gobsbligdo,  msgolo

L Bog@mo s bobgandfogm  dogxgdgdol  99dmbogangdols dshggbgdagdo  dmgdgmos  a@sbEgdols
303306960l homgeroom.
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1393093040050 25dmdobodyg, oJPHoygdoe  Ybps ogmlb  hsdmymo  @gpombyo
930bmdogol  Ogagmodgdsdo,  ggmbmdogg@o  bHEoL  bHodgmodgdsdo,
dE0md@ogo  badygdom  dogol  ggansgfom@dmgdsdo,  @emgoyg@o  bogosmydo
>dm306gb0Lo © 999JB0sbo 30 maM53dgbols 950 bs305do. sdolimsb,
>R MEM030 FoboblgBo @ylig@ligool badxgs, Gmdgmog Ggyombymo (Jogrsgol,
d9b03035@0@gBHol) SdmEobgbols  Agoobsizoolomgols s@ols gomgosmolfobgdyano,
9bs  g89dbgdbmegl  g3mbmdogydo s  gobsblby®o  dobobdgfmboanmdols,
Lodo@mer0sbmbdols, @oE0mbsgy@mdols s FA@MsblL3s®gbGmdols 3M0b3039dL.
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CenuaroB B. Crparerust rocymapCTBEHHOM JIEHEXHO-KPEIUTHON M OOIKETHO-HAIOTOBOW MOJMTHKH Poccum.
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Besik Bolkvadze

THE SIGNIFICANCE OF FISCAL AND MONETARY POLICY
COORDINATION IN GEORGIAN TRANSITIONAL ECONOMY

Summary

The Dissertation work is the first scientific-momaghic research about the significance of
fiscal and monetary policy coordination in Georgteamsitional economy, which consists of an
introduction, four chapters, eight subchapterschmions, recommendations and a bibliography.

The introduction of the work provides the actualifythe research and clarifies how the
raised problems are studied. It presents reseanthald objectives, methodology of the given
work, offers scientific novelties and practical ionfance of the paper.

In the first chapter of the research — “TheoretMathodological Basis of Fiscal and
Monetary Policies” — the following three issues discussed: State regulation mechanisms in
transitional economy, fiscal policy significance state regulation of economy and monetary
policy role in state regulation process. This chagirovides the analysis of basic economic
theories, referring the state regulation of theneooy through fiscal and monetary policies.
Particularly, three major approaches are systemizeldeynesian approach, which means that in
economic processes of regulation the superioritgiven to fiscal policy; whereas, monetary
policy is to be subordinated to it. 2. Neoclasgipraach, which defines the monetary policy as
affectingone over the economy, while the fiscal policy hmsamply with the objectives of the
monetary policy. 3. Keynesian-Neoclassic approaxtsiclers it unacceptable to give primacy to
either fiscal or monetary policy separately througtirect methods in regulation of economy;
vice versa they have to be applied in an integratay. The chapter reviews state regulation
peculiarities of transitional economy. It is provibat limits of state regulation of economy have
to be based on the market demand, as the maximahzaton of particular and effective
advantages of economic mechanism. However, the &taus has to be made on applying of
indirect methods of state regulation properly imparison with direct ones.

The significance of delimitation between privated atate sectors over the effective state
regulation of the economy is provided. It is preéedrthat the economic literature does not offer
one commonly accepted, unified unit for measurhmg dcales and capacity of above mentioned

sectors of economy. Consequently, the author stgydes own problem-solving view.
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Particularly, the key point in calculation of staector (apart from the private sector) is twofold
nature of the state sector itself: the first - skete produces the part of the public product, it e
acts as an entrepreneur economic entity and secdndistributes the product throughout the
society.

The second chapter of the work — “Significance ic& Policy in the State Regulation
System of Georgian Economy” — deals with two issuks priorities of taxation policy and
system establishment and methodology for theirssssent; impact of the fiscal policy over the
economic growth of the country in post-communiansitional period. This chapter proposes a
compound system of quantity criteria in order teess efficiency of fiscal policy: 1. tax burden;
2. tax income share; 3. relations between diredtiadirect taxes in the whole tax revenues; 4.
correlation within indirect taxes as a result olbeal taxation and foreign trade; 5. flexibility
factor of tax system.

It provides analyses of the revenues and experditof the state budget of Georgia. It also
deals with the deficit, its funding and problemsfofeign debt. As a result of the analysis,
“consumer” nature of the budget has been reveétedrder to provide budget policy affect on
the economic growth positively, the measures reggrgrediction, transparency of budget
expenses, budget classification, state purchagasnipation and perfection of inter-budget
financial streams are taken.

The third chapter of the work — “Money-and-Creddli®y Role in State Regulation of
Georgian Economy” — deals with three issues: ts&staf the money-and-credit policy in the
country’s economic development of this period; impaoce of money-and-credit system in
providing the real sector of economy with financissources and the ways for their
accomplishment; impact of the deposit insurance dlve stability of the banking system and
peculiarities of taxation of commercial banks.

In this chapter the author evaluates the ongoitgason of the country as a financial
stability by considering cash flow structural-dynaranalysis, inflation rates and the tendencies
of the currency policy. Evidences are provided tovp that this kind of stability is only short
term. Consequently, for the long term outlook iessential that the real sector financial provision
should be made through monetary system. One ofattters hindering the development of the
above mentioned sector is high rate interest a@adively slow solvency of economic entities.

Currency regulation impact over the import and ekpgthin the conditions of transitional

economy is evaluated. Particularly it is proved thependence of inner demand on import
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will provide more flexibility of import to currencyate in comparison to export. Significance and
influence of the deposit insurance upon the stghbilf the banking system and peculiarities of
taxation of commercial banks are discussed.

The author considers some aspects of influencen@fwiorld economic crises over the
country banking system. Through analyses of maedicators of banking system stability he
evaluates the existing circumstances as the psesbanking situation and suggests the ways of
avoiding expecting difficulties.

The forth chapter of the work — “The Necessityraptoving of Fiscal and Monetary Policy
Coordination and the Trends of its Perfection” -egents that unbalanced use of fiscal and
monetary mechanisms is negatively reflected on enaconomic parameters, such as: deficit of
budget and balance of payments, currency rate] kefvgrices, etc. Therefore a model for
coordination is designed, including coordinatioreafities, objects, institutions, instruments and
other elements. As a result of the study it isestdhat in the process of transition to the market
economy, tight fiscal and monetary policy coordimatcontributes to effective regulation of

economic processes by the state and provides saSlairate of economic growth.
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