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Summary. The subject of European competition policy has become a
favourite area of discussion lately [1],[2] because it has been
realised that to enjoy the main benefits from the Single European
Act it is essential that competitive forces be free to operate. How-
ever, in the real world there are many factors which act as barriers
to such a free market. It has always been difficult for individual
countries in the EC to develop industrial strategies which can create
a dynamic competitive environment within their own economies [3].
It is not surprising therefore, that the EC Directorate General for
Competition will have a difficult time trying to make sure that
competition has a meaningful Community as well as a national
dimension. This article has attempted to show the complexities of
the task confronting EC Competition policy in this area.

1. INTRODUCTION

The signing of the Treaty of Rome in 1958 signalled a new era of activity
in Europe. Part and parcel of that activity was the need to address the
future industrial development of the Community. Relatively rapid economic
growth during the 1950’s and 1960’s resulted in structural changes in all
EC countries as the primary sector of their economies contracted and the
tertiary sectors expanded. At the same time, the secondary sector, which
was composed of the main production industries, was experiencing rapid
change as old staple sectors declined and new industrial sectors grew. As
a result of these basic trends, each EC country initiated its own industrial
policy designed to improve the productive and allocative efficiency of its
economy. Productive efficiency involved improving the efficiency of each
business unit, often by lowering costs and introducing new technology,
while allocative efficiency involved shifting resources from industries which
were contacting towards new, expanding industries.

It was natural that each member country of the EC should chose to
intervenc in its own industrial sectors in a different way to its neighbours.
For example, the French government tended to be more directly involved
in the industrial strategy of the country while the German state felt that
industrial policy should be dictated more by market forces rather than by
direct government involvement. As a result of the diversity of attitudes
towards industry in the different countries of the Community, no real
integrated European industrial policy emerged in the 1960’s. Policy makers
in Brussels were often preoccupicd by other pressing problems such as the



Common Agricultural Policy (CAP). It was therefore no surprise in the
1950’s and 1960’s that the idea of a European wide industrial policy
tended to focus more on the opening up of the -internal market by
removing various barriers to trade between national states. In 1970 the so
called Colonna Report [4] facilitated this policy by urging a more active
adoption of various policies designed to unify the internal European
market. It encouraged firms to grow to a European scale in order to
benefit from various economies of scale and also to speed up the rate at
which industries entered new markets. However, this wider European
dimension to industrial policy was severely affected by the oil crisis of the
1970’s and the world recession of the early 1980’s. This often led
community states to become more concious of their own individual
industrial probl and it b difficult to initiate many common
_policies for industry. However, the more prosperous period of the middle
to late 1980’s saw further moves to develop a ind ial policy.

In 1990 the EC attempted to spell out its most recent attitudes towards
a Community approach to Industry in paper entitled 'Industrial Policies in
an Open and Competitive Environment’ [5]. It stressed that there were
five main challenges which European industry had to address if it was to
be competitive in the future. First it was essential to create a competitive
.environment which would allow companies to grow in size. and reap
economies of scale while at the same time increasing their investment in
more research and development. It was hoped that completion of the
internal market would help to bring these benefits about. On the other
hand it was felt that the growth of large companies should not create
monopoly type situations which could result in a less competitive
environment. Therefore, the problem was to distinguish between beneficial
rationalization on the one hand, and harmful concentration on the other.
As well as formulating an efficient policy for industrial competition the
paper pointed out the importance of examining more rigorously the
financial support given by public authorities of each country to their
domestic industry. Such support could create unfair competition and keep
inefficient industry alive while at the same time creating problems for the
poorer bers of the ity who were unable to afford to heavily
subsidise their industries.

Second, the report indicated that industrial development required a
stable ic envir and especially one which encouraged firms to
invest in an ever intensifying technological world. To achieve this end,
governments would have to devise a fiscal policy to encourage investment
and innovation. Third, the report pointed to a need for ensuring a high
level of educational and training thus enabling industry to be more flexible
and capable of assimilating new ideas and new technologies. fourlh. there
was a need to promote economic and social cohesion through the use of
the Communities structural funds in order to bring all EC members up to
an efficient level of industrial production. Social cohesion and labour
flexibility ‘could be achieved in industry only lhrough' increasing employee
information, cosultation and participation in decision making processes.
Lastly, continued economic growth could only be sustained by a high level
of protection for the environment so that the creation of high
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environmental standards should be an essential part of any industrial
policy.

The main aim of this article is to investigate the way in which the EC
has attempted to tackle the first of the prerequisites for an effective
industrial strategy laid down in this 1990 paper. This involves a study of
EC competition policy together with a brief analysis of EC attitudes
towards subsidies and government owned organizations.

2. MERGERS AND EC INDUSTRY

Statistics on merger activity in the Community is collected by the
Directorate General for Competition on a yearly basis with 1he aim of
producing realistic data on mergers which are of particular 1mportance to
the competition policy of the Community. The statistics therefore do not
cover all mergers but only if the merger involves a company which is one
the leading 1,000 European firms. However, the statistics also include
mergers occufing in the top 500 firms worldwide. Table 3 below shows
that mergers and acquisitions of large firms in the industrial sector.(which
comprise three quarters of all mergers) have increased in all three
categories i.e. mergers between firms from the same EC country
(National), mergers between firms from different EC countries
(Community) and mergers between EC and non EC firms (International).
Merger activity during the last half of the 1980’s was particularly
pronounced in the 'Community’ and ’International’ categories. In 1990
alone the number of Community mergers overtook national mergers and
international mergers doubled [6].

Table 1 Mergers and acquisitions of majority holding in the EC
industrial sector 1982-1992(%)

Year National European Community  International
1982-83 59 (50.5) 38 (32.5) 20 (17.00
1983-84 101 (65.2) 29 (18.7) 25 (16.D
1984-85 146 (70.2) 44 (21.2) 18 ( 8.7)
1985-86 145 (63.7) 52 23.00 30 (13.3)
1986-87 211 (69.6) 75 (24.8) * ol T4 8.6)
1987-88 214 (55.9 111 (29.0) 0. 88 (5.
1988-89 233 414 197 (40.0) 62 (12.6)
1989-90 241 (38.7) 257 (41.3) 124 (20.0)
1990-91 186 (40.9) 170 (37.49) 99 (10.7)

1991-92 175 (51.0) 119 34.7) 49 (14.3)
Source. EC Commission: Competition Reports (1988-1992)

However, the recession of the early 1990’s has naturally resulted in a
fall in merger activity across all categories.

Obviously, if large firms do exit in some industrial sectors of an
economy it could lead to a concentration of power in the hands of a few
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companies to the detriment of competition. Figures for the degree of
industrial concentration in the EC is difficult to obtain but some
information about concentration in facturing is ilable. For
the top five EC manufacturing companies account for 6.8% of the total
sales of the manufacturing industry while the top forty European
companies account for 23% of the total sales of manufacturing industry
[7]). These figures for manufacturing concentration are similar to that of
Japan but are much lower than the US, indicating that further
concentration may happen in Europe in the near future if they are to
follow the US pattern. In some sectors such as Motor Vehicles, Aerospace
and Computers, the fivc largest firms account for more than 60% of that
sectors total sales. The motives given for such mergers tend to be
rationalization, expansion, and strenthening of market position.
Rationalization involves the increasing ' productivity gains through
’economies of scale’ and was the main motive given for mergers in the
mid 1980’s. However, by the late 1980’s the predominant motive behind

mergers and _acquisilions b the ’str hening of market position’ and
’expansion of output’ as a preparation for the i ification of petiti
after 1992.

3. THE REGULATION OF ANTICOMPETITIVE BEHAVIOUR
IN THE EC ’

Although industrial concentration does not necessarily imply monopoly
power, it is nevertheless important to make sure that competition -is not
stifled and that large firms do not abuse their power. It was obvious that
the EC would have to react in some way to the growth of these large
powerful companies and. the 1980’s and early 1990’s saw important
changes in this respect.

(i) Competition and Articles 85 and 86
Article 3 of the Treaty of Rome explicitly staics that the objective of EC
competition policy was Ihat'of ’ensuring that competition in the Common
Market is not distorted’. However, up to 1990, the Treaty only contained
two brief rules which applied to the anticompetitive behaviour of firms.
Article 85 outlaws collusive agreements between enterprises which result in
a restriction of competition i.e. activity which involves price fixing, market
sharing or transactions which discriminate against third parties. Firms are
asked to notify the Commission of any agreements which are contrary to

Article 85, but notification is not compulsory. Article 86 bans firms from
" ’the abuse of a dominant position® within the Common market, A dominant
position refers to the possession of sufficient economic strength to prevent
effective competition i.e. where a company has the power to behave ’inde-
pendently of its competitors, customers and ultimately of its consumers’.
It is not illegal to achieve a dominant position by gaining a large market
share, but it is illegal to exploit this situation.

An example of a case which came under Article 85 in 1988 invoived
three companies in the soft drinks industry. They were Nutrasweet, the
world’s largest producer of the sweetener Aspartame, and Coca Cola and



Pepsicola, the largest and second largest purchasers of sweetener in the
EC [8]. In certain clauses in their contracts with Nutrasweet, the two
major drinks companies had- agreed to purchase all their Community
requirements of Aspartame exclusively from Nutrasweet until 1990. This
was seen by the Commission as a restrictive practice and it required that
the restrictive cl should be ded so that the two companies would
only purchase minimum fixed quantities of Aspartame from Nutrasweet for
two years. After this period the companies were free to choose other
suppliers for the balance of their requir thus bli

companies to enter the market and compete with Nutrasweet.

An example of the abuse of a dominant pesition under Article 86 was
observed in the Tetra Pak decision of July 1988 [9]. Tetra Pak, the
largest manufacturer of cartons for liquied foodstuffs in the pommunity
took over Liquipak a small US producer of milk packing machines. At that
time, Liquipak had acquired an exclusive licence for a new sterilizing
technology from British Technology Group (BTG) and was also developing
a machine incorporating this new technology in a cooperative venture with
another company, Elopak. Tetra Pak in taking over Liquipak, now owned
the exclusive rights 1o the sterilizing technology and was thus preventing,
Elopak, its rival from using the hnology. This obviously strengthened
Tetra Pak’s own dominant position. The Commission felt that this
situation was an abuse of a dominant position and faced with decision,
Tetra Pak relinquished its exclusive rights to the technology and BTG
agreed to allow Elopak to use the new technology. -

(ii) EC Mergers policy and Articles 85 and 86
As we have seen above, Articles 85 and 86 were originally introduced in
order to investigate cases of unfair competition and were not designed
specifically to regulate mergers or potential mergers. However, by 1973 the
Commission had developed the principle that mergers could come under
Article 86. In the Continental Can case of that year, (in which Continental
Can took control of the leading Benelux producer of metal cans through
its wholly owned Belgium subsidiary), the European Court of Justice ruled
that Article 86 could be used to block a merger that distorted competition.
The Court ruled that firms should not be allowed to merge and then
behave in a restrictive was as if they had formed a cartel-which was
already defined under Article 85 as being potentially against the public
interest! g z
More recently in 1987 the relevence of Article 85 for merger policy was
established in the well known Philip Morris Case [10). In 1981, Philip
Morris, the US tobacco and food giant bought a 50% share in Rothmans
Tobacco -Holdings Ltd from the Rembrandt Group, a South African
conglomerate, leaving each with a half share in Rothmans - Tobacco
Holdings. In turn, this company had a controlling interest in Rothmans
International the UK Tobacco giant. This meant that Philip Morris (in
conjunction with Rembrandt) could have had significant control over the
strategy of its tobacco rival, Roth Inter gh a partnership
agr The C issi luded that the transfer of shares to Philip
Morris did fall under within Article 85(i) since it meant that Philip Morris
and Rembrandt could cooperate to jointly control the operation of




Rothmans International. It aslo seemed that the American and South
African companies could agree not to compete with each other in certain
countries of the EC thus creating a dominant position for one of them,
contrary to Article 86.

As a result of the ruling, Philip Morris gave up its shares in Rothmans
Holdings to Rembrandt in exchange for a direct minority shareholding
of 24.9% of the voting shares in Rothmans International itself. M il
Rembrandt retained control of Rothmans International (43.7% of the
voting shares) through its ownership of Rothmans Tobacco Holdings. How-
ever, British American Tobacco (BAT) and R.J.Reynolds the American
tobacco company, iiic original complainants, still felt that Philip Morris
had power over Rothmans International its competitor, even though it only
had a minority shareholding in the latter. They took their case to the
European Court and the courts decision was- given in 1987. The Court felt
that Philip Morris had not, in fact, tried to influence the commercial
behaviour of Rothmans International but that the acquisition of a minority
sharcholding could still, in theory, be seen as contrary to Articles 85 and
86. It was felt that the minority shareholding could still be enough to
allow Philip Morris to have actual control over Rothmans International
while at the same time increasing its chances of acquiring a majority of

. shares, and therefore legal control at a latter date. Both these situations
could affect potential competition between the two companies in the EC
market (Art 85). It could also’ create an abuse of a dominant position if
Philip Morris was able to influence the behaviour of Rothmans
International through its share purchase (Art 86). This. Court ruling thus
created problems of uncertainty for those companies wishing to purchase
shares in other firms, and thus indirectly, on potential merger activity.

(iii) Merger Control Regulation 1989

Despite the cases noted above, there was no real control of merger activity
on a Community level until 1989 despite the fact that a first draft of a
proposal for merger regulation had been pr d by the Ci i to
the Council of Ministers as early as July 1973. The onset of a new wave
of merger activity in both Europe and abroad, together with the
complications of using articles 85 and 86 to control merger activity, lead
the then Commissioner, Mr.Peter Sutherland, to press for a clearer set of
rules in this area. The culmination of these efforts came with the Merger
Control Regulation No 4064/89 of 21 December 1989 which came into
operation on September 21 1990 [11].

Under the new EC Merger Control Regulation, a merger or
concentration is referred to Commission (i.e. has a Community
*dimension’) if: ,

" 1) The combined, worldwide turnover of all the undertakings in the
proposed concentration is more than ECU 5bn and

2) The aggregate community wide turnover of each of at least two of
the_» undertakings concerned is more: than ECU 250m.

However, if each of the undertakings concerned achieve more than two
thirds of its aggregate Community turnover within one and the same



member state, then such a concentration comes under the jurisdiction of
that country’s merger policy and not the EC Competition law, regardless
of the fact that the two criteria shown above may have been fullfiled.

There are a few other points which should be noted with reference to
these laws.. First, the definition of turnover is based, on ‘the sales ‘of
products or provisions of services after deduction of sales rebates, VAT
and other taxes on turnover. Also sales between the undertaking involved
in the merger are not included the definition of turnover. Secondly, for
financial or credit institutions such as banks or insurance companies, the
value of turnover based on sales of products or services is not appropriate.
Therefore in the case of banks, turnover is based on certain proportions
of their total assets, while for insurance companies, turnover is calculated
on the value of gross premiums received.” Despite the fact that the
calculation of turnover is based on different measures for thé industrial
and financial sectors, the value limits of ECU Sbn and ECU 250m still
apply. Third, the law covers joint ventures as well as mergers. Joint
ventures whose object is to coordinate the strategies of undertakings which
remain basically independent will not be included under the regulations.
However, any joint venture which has operated on a more permanent or
lasting basis and which appears. to fi i as an
entity, may be investigated under EC competition laws.

To understand the process by which the process is to operate it might
be beneficial 10 trace the EC vetting proceedure be reference to Fig.l
below. If a merger between two or more companies-is envisaged, the first
.q i to ask is whether it comes under the EC turnover criteria i.e.
whether it has a community ’dimension’ (A). If the answer is 'no’ then
the merger does not qualify for EC investigation on these grounds. How-
ever, the Commission may still intervene in the merger under Articles 85
and 86 of the Treaty of Rome which also deals with competition matters
(see above), if the worldwide turnover of the merging firms exceeds ECU
2bn (B). At the same time, mergers who do not qualify under the EC
competition laws may be referred to individual countries for scrutiny under
their own national laws (C). :

If there are no competition problems under Articles 85 and 86 then it
is still possible for individual couniries to investidate the merger if it
affects a ’'distinct market’ within their country or affects the ’legitimate’
interests of the country (D). ’Legitimate interests’ include issues involving
the public interest and the communication media, while ’distinct market’
refers to a threat to local markets. The Commission was pressuri:'zed to
include such criteria by European countries who were afraid of loosing all
their autonomy on competition policy to the EC. If there are no problem
at this stage the merger will continue (E). However, if there is a problem,
the Commission can allow national authorities to deal with the merger or
the Commission can take parallel proceedings to try to block it (F). The
companies involved in the merger can always chall the C ission’s
final decision in the European Court.

If, on the other hand, a merger between two or more companies does
fullfil the criteria for EC scrutiny and the answer is therefore ’yes’, then
the regulations state that the merger should be notified to the Commission
not more than one week after the lusion of the agr or the

221
101945



10

Proposed Merger
|

Does the concentration 3
have a 'Community dimension’?

YES

re-notification to C
within one week

Possible scrutiny

under merger
laws of member
countries of EC

[Merger suspendsd
| e o B

Commission decides within

one month whether concentration
is covered by the regulation -

Does the concentration
infringe Article 85 or 86
B

re there any serious
whether the concentration is
compatible with the EC?

!

Possible private
action in national
counts under Article 86

[YES |

[Commission inifiates

I hearings,investigations

iand consults with

|member states.

{ Commission reports

iwilhin four months
K

B

Action by

Commision under
Article 85 or 86

€ merger

Is ih
‘compalible'.’ L

Does the merger
threaten a distinct market
or legitimate interest of

a member state?

D

5 [

Merger stopped |
or reversed |

e M

|

Figure 1:

ommission may take
proceedings to block
1and/or refer merger to
national authorities

EC merger proceduré

Merger
proceeds




announcement of the public bid, or the acquisition of a controlling interest,
whichever is the earlier (G). Notification involves supplying an enormous
amount of information on special form and a failure to notify or providing
incorrect or misleading information can result in a fine of up to ECU
50,000 ( 35,000). When this is done mergers will be automatically
suspended for three weeks (H). This suspention can be extended or
waived if the delay can be proved to seriously damage a deal or the
individual -companies concerned. If companies disregard the automatic
suspention period and proceed with the merger they can befined up to
109% of their aggregate turnover. From the date of the notification, the
commission has one month to decide whether a deal is covered by EC
regulations and whether the merger is within the regulations (I) and
compatible with the competition criteria of the Community (J). If the
Commission finds that the concentration is outside its regulatidns then it
still retains the right to use Articles 85 and 86 (B). If however the
Commission finds that the concentration is covered by the regulation but
that the concentration is compatible with EC rules on competition, then it
is up to the-member state to intervene on the ’legitimate interest’ and
’distinct market’ criteria explained above (D). %

On the other hand, if serious doubts are raised about the concentration,
the Commission will open up formal proceedings which will involve a full
investigation, (K). The Commission will have to decide whether the
concentration creates or strenthens a dominant position which would
impede competition within the EC (L). In the context, impeding effective
competition covers the criterion laid down under Article 86 of the Rome
Treaty which refers to the abuse of existing dominant positions and
impeding effective competition within the common market. A concentration
which controls 25% of the market share of the EC or part of it is
generally regarded as compatible with competition while a market share of
over 40% would be likely to be regarded as incompetible’. If the share
is between these two then the Commission has to decide whether there is
ad market p

If it is decided that the concentration is compatible, i.e. it can proceed,
then a member state may still intervene if its ’legitimate interests’ are
involved or a ’distinct market’ within that member state is affected (D).
If the concentration has passed all the criterion of the EC competition
rules and does not does threaten national interests, the merger proceeds
(E). If there is some problem then the Commission can refer the problem
to the national autorities of each member countries or take further action
to block the merger as seen above (F). Fiﬁally, if the concentration is not
compatible, the merger may be blocked, or reversed if it has already been
completed (M).

(iv) Problems with Merger legislation.

Obviously, there are always difficulties with any new law and this one is
no exception. Firstly, the regulation applies only to mergers between
companies which have a combined turnover of over ECU 5bn and will,
therefore, only cover very large mergers. Since the overwhelming number

of mergers which occur are usually under this level, the legislation will -

miss most of the mergers taking place in smaller member states where
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mergers tend to involve smaller companies. Although the turnover
thresholds will be reviewed in 1996 with the idea of bringing them down,
it could lead to more problems becaus¢ countries such as Germany and
the UK which have well developed merger legislation will not want to
transfer more mergers cases, and therefore more power, to the EC.

Secondly, one of the main ideas behind the EC legislation was to have
a ’one stop shop’ which means that merging companies would be liable to
EC or national merger control but not both. However, as seen above, there
is the possibility that in certain circumstances, national merger control can
overide European control on criteria other than competition e.g. the
’legitimate interests’ and ’distinct market’ criferia, thus creating a
confusing potential for a ’two stop shop’.

Thirdly, potential conflict is possible between EC regulations and the
merger activity of companies based outside the EC. For example, if the
two main EC criteria for concentration or merger are met, then it would
give Brussels the-authority to vet large mergers between companies whose
headquarters are based outside the EC (e.g. in the US or Japan) but
happen to have sufficient sales in the EC to meet its merger criteria [12].
Much discussion between the EC and other countries outside will be
needed on this matter because it is unlikely that countries such as the
US and Japan would take kindly to the EC investigating their national
compames

Fourthly, there is a danger that EC competition policy may find nself
prey to a conflict of national interests. We noted above that in theory the
main criterion upon which the EC merger policy is based is whether a
merger is anticompetitive. In practice however, there may be a problem
with this assumption. For 1 the C ission’s Competition
Directorate can only launch merger investigations and does not have the
final say in competition cases. This decision belongs to the seventeen
commissioners, and although they are under oath not to let their own
national feelings enter into any decisions, it is possible that the
commissioners could be swayed by their own national feelings in such
decisions.

Even since the begining of 1988 there have been many oases of merger
and acquisitions activity which have cast some light on the future success
of the EC Competition policy. For example in February 1988, Sir Leon
Brittan the Commissioner wanted to challenge the take over of Van Nelle
by Douwe Egberts [13] both Dutch coffee  companies’ (although Douwe
Egberts was itself owned by Sara Lee the US food company) because the
combined companies would control 70% of the Benelux market for coffee.
This action would have come under Article 85 of the Treaty of Rome
which has the power to stop mergers that restrict competition in” the EC
market. However, Sir Leon’s challenge was frustrated but Mr. Frans
Andriesson the Dutch commissioner. He argued that the EC has power to
deal with such cases only if it affects the Common Market or a
’substantial’ part of it. Since the BeneluXx market did not amount to a
’substantial’ part of the Common Market then be concluded that the EC
had no power under Article 85. Eventually, in November 1990, Sir Leon
was outvoted by the other commissioners and the merger was allowed
through. This type of problem which, in this case, involved Article’ 85,
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could also occur under the new EC merger legislation because this also
has to have the agreement of all seventeen commissioners before a merger
decision can be blocked. Because of this sort of problem, some people have
suggested that there should be a separate authority outside the
Commission itself to vet merger activity in order to prevent the sort of
political influences noted above.

(v) Merger control-case studies

Despite the potential difficulties under the recent EC merger legislation,
the new sysiem appeared to be reasonably efficient. For example, over the
first nine months of its operation it had scrutinised over 30 deals and
three in depth enquiries had been completed. The first enquiry involved
various link ups between the subsidiaries of "Fiat" of Italy and those of
Alcatel-Alsthom, the French manufacturer of telecom equipment, power
stations and trains. The sccond covered the takeover bid by the
Swiss/Swedish company, Tetra Pak for Alfa Laval of Sweden. The third
involved -the proposed merger between the German companies of Robert
Bosch and Varta.

The first of these" investigations involved two aspects i.e. the merger
between Alcatel, the telecommunications subsidiary of Alcatel-Alsthom, and
Telellra, the equivalent subsidiary of Fiat, and also the partial merger of
the battery operations of Magneti-Marelli (Fiat) and CEAc (Alcatel-
Alsthom). Both mergers were allowed to proceed but only on the condition
that the telcom merger should not inhibit competition in ‘the Spanish

Telecom industry and that Fiat should reduce its share-holding in. the’

French battery maker, CFEC, from 75% to 10%, in order to prevent the
proposed merger. creating a dominant battery company in the French
market [14].)

This latter decision again illustrates the complicated aspects of the
legislation. Martin Bangermann industry commissioner felt that the deal
should have been investigated in relation to its effects on competition in
the EC as a whole and not merely to the French market. By EC criteria,
the battery merger was not necessarily large, but Sir Leon Brittan felt
that the merger would have created a dominant market share in France
and that Fiat should therefore divest much of the stake it already held
in CFEC if it wanted link up with CAEc.

In July 1991 the Commision approved the 1.5 bn bid by Tetra Pak,
the maker of cartons and package machinery for Alfa-Laval the dairy and
food processing equipment company. Originally, the Commission was
worricd that the merger would create a company which could offer both
processing and packaging facilities ‘and equipment, thus creating an
integrated monopoly. However, on investigation the Commission decided
that the absorbtion. of Alfa Laval by Tetra Pack would not give the
company a substantial advantage over its 'non integrated’ competitors. It
is interesting that the EC merger 'task force’ lifted the suspension on the
bid in March 1991, thus allowing it to go ahead in advance of formal
approval which was given eventually in the summer of 1991 [15].) This
showed a particularly flexible attitude by the merger authorities towards
procedural rules. :
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Also, in July 1991, the go ahead was given to the merger of the two
German replacement car battery makers, Varta and Robert Bosch, which
together supply 40% of the German tmarket. The merger was allowed
[16] only after Fiat/Magneti Marelli bought Sonnenschein, a German
battery manufacturer, and together with its links with the French company
CEAc (see above) meant that there was a powerful potential rival to
Robert Bosch and Varta for replacement batteries. The latter two
companies now have 25% apiece of the EC market for such batteries.

In January 1991 the European Commission also brought joint ventures
within its sphere of control when it gave its decision on what it calls a
’concentrative joint venture’. The joint venture was between Mitsubishi of
Japan and Union Carbide of the US in the market for carbon, graphite
and related products [17]. Mitsubishi had bought a 509% stake in Union
Carbide’s carbon business (i.e. the UCAR Carbon Company and its 19
international subsidiaries). The Commission ruled that control of UCAR
Carbon Company did not rest with either Mitsubishi or Union Carbide
and that neither parents were active in UCAR’s market either as a
producer or trader. Therefore this joint venture was defined as a
‘concentrative joint venture’ which is compatible with EC competition policy
since it had no significant impact on competition in the Community. This
investigation was also the first time that an EC decision involved two non
EC companies.

Two recent cases brought to the attention of the Merger Commission
show that the Commission is gradually developing a more flexible
approach. For example, it began seeing its role as not only to prevent the
creation or strengthening of a ’domi t ition’ by one firm but also in
the case where more than one firm was dominating the market ie. a
duopoly or oligopoly situation. For example the projected take over in 1992
or Perrier, the French water by Nestle and the sharing of the French
bottled water between Nestle and BSN, was seen to be an abuse of a
dominant position. The Commission’s ruling was that Nestle should sell
some or its water bottling ‘capacity to a suitable third party in order to
decrease the dominance of Nestle and BSN in the French market. This
was achieved on the 9th June 1993 when Nestle sold some of its capacity
to a third company, Castel {18].

Finally, in the Mannesman/Hoesch case of 1992 revealed a novel aspect
of the merger control policy. In this case the Commission allowed the és-
tablishment of an enterprise which would control a very significant share
of a market, because it was clear that the position would only be a
temporary one given that Community directives designed to liberalise the
market ‘were to enter into force soon after. The problem was that two
German firms, Mannesman and Hoescht, had created a joint” venture
company which controlled 70% of the supply of gas pipelines in the
German market. The Commission felt that this was not a significant prob-
lem in that the incentives for entry into the market were high because of
verious factors. These included the fact that a high demand for pipelines
existed in Germany and that the Public Procurement Directive of June
1993 would make it easier for forecign firms to bid for government
contracts in Germany. Also the fact that competing companics such as
Klockner, British Steel and Usinor Socilar were strong enough to enter




this

market was another important factor. In other words, the case

provided an example that merger policy had begun to take a dynamic view
of markets i.e. the fact that markets which at present are still national,

may

be a Community market in the future [19].
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Endnotes

1. For Credit and other Financial Institutions the definition of Aggregate

worldwide turnover is one tenth of total assets, the sum of which is
more than ECU 5bn. The Community wide turnover is replaced by,
for each bank, one tenth of total assets multiplied by the ratio be-
tween loans and advances to credit institutions and customers within
the Community; to the total sum of loans and advances to credit
institutions and s (which ds ECU 250m).
For insurance undertakings the Aggregate worldwide turnover is
replaced by the value of gross premiums written worldwide the sum
of which is more than ECU § bn. The Community wide turnover is
replaced for each insurance undertaking by the value of gross
premium written with Community residents. For each of the
insurance undertakings, this amount is more than ECU 250m.
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. CornaieHus, aHTMKOHKypeHTHOe moBeaeHue

M COBMECTHbI KOHTpPOJb B cTpaHax EC

Annen Tpuddurc

I[MonuTexauueckuit YHuBEpcuTeT,

Kom6punx, AHraus

P B i AaHTHMOHOMOJILHON TOJUTHKM BCTPa-
Hax B EC cran B noaec‘rxy OHS OTHOCMTENbHO HepnasHo [1], [2]. Pe-.
aAM33uMs  JTOH  MOAMTHKM  NPH3BAHA  BOMVIOTHTH  IPEMMYIIECTBA
Erponeitckoro Akta EC oTHocuTeabHO cBOGOAHOW KOHKypeHuuu. B peanbHoit
NENCTBUTEALHOCTH CYWECTBOBAAM M CYINECTBYK'r NEani psaa ¢HakTopos,
NPOTUBOAEHCTBYIOWMX CBOGOAHON KOHKYDEHLMHM, M TIOITOMY HECHyYaeH TOT
¢akT, uTo Ans oTAcHAbHBX cTpan EC mpenctaBasna TPyAHOCTh peanu3aunus
NPOMBILVICHHOW CTPATErHu O0ecneunBaomieli KOHKYPEHTHYIO CpPely BHYTPH
X HAUMOHAABHBLIX 3KOHOMHMK [3).Ha acuose nawumx lenepanvsoro [Iupek-
Topatra EC B 061acT¥ KOHKYPEHUMHM B CTaTeé NOKA3aHbL NPEMMYMUIECTBA KOH-
KypEeHTHOro nosenesus 8 pamxax EC.

N Rl Rey
D@“Aa 5%\g\(?b -




33%360 (b3dsBhm whooghomdgde) hmaméb(
94mbmBognbo go@gambos :

Sl
380007, odogmabo, Jojmdol 14
baobrorggremb 3g¢36ogbgdoms o g00g800b
3. 39anBg0rmeb  Lobgeedals
94mbmdagol  06LBadnde

Bgdmgos 1994 §. 15 Bobgls

égbogy. Foblopagbor 698hmdBo dobsbo gebborrgras (Ladobbm b
00gbomdgd) bmpmb bagmbrnho Fobdmgdol aebzamebgdol  ab@mbarmo
> manggho 3bmagbob Ygogar. ogo. obgzg bmamb Fobdmgdols Lbgs
Qoddmégdo (bojmbara, @nere, @0 .9), Fobdmopagbl gimbmdognb  sodnam-
ook

Bobobo  (Ladobbm  gboogbomdgde) Fobdmogdbs Lejmberrgho Fobdmgdal
Fob8mJ36oboob  ghowp, og0  Fobhdmopagbl ol mbaebyr  Bglapagbae
Boforml ‘@0 9hm06mdB0s bojmﬁ@ob Fobdmgdabs, aobofoemgdobs, asegamebs
©> 3mbobgdobmab.

Boblol (36980 cagt‘mdapn 94m6m3oldab  gomed  ymBmybob  sbbom,
ohdop  Boboshlosh FoabBo *Bobggdobaol Logmdamgde®  Radmysrmodgdemes
bg:  Bobebo - Lojmbrmab  oblgdmm o dmggbgend aan@mgma
9bmmdmomdos” e

doigdnm go@dnmebgdeBo Bggbo sbéhom, hcﬁ@gﬁa@an obrnogds dobénl
94mbmlogndo o bmgoogrgbo  Foboshlo.  ogo  Robodn)  dmFyggdoeres
Fohdmgdobogeb @ sdpgbo dogmosbop Lobmpopmgdhoga Fobdmgdabasbag.
Bobobo  gmggmogoh oy bogmbemobs’ Vct‘xamaaoba»_s. b goboFogmgdolionsb,
aoamobs o 3mbodgBobimeb  ghormdramdsBa.

UyodooBo Bgdmmsgebydyamos dobhol Bobastlob Bgdgae gmt3nmatds:
Bobobo  (Ledobbhem nhooghomndgde) ool bajmberel aﬁ'aﬁamgaa@mo 5
@gFotdgems), 8ol aodbopgdgtmme  (3edgogarew) @0 begmby  oblgdmen,
oby 3mdgbené dyoggmee ghomdmomds.

Lodothm gbmoghomdgde Fobdmawaghyb ghorghe 3603389mmmaeb gymbmdagné
(53bgo3g Lmgoamn) godnambosl s 3obdc hmdgdemmos 0dom, oy bmambos, dsme
a4mbmdogmébo Logmdzgro. 0igbom, Bagb BbgrgammdeBoe agodsl Ludsbbm ybmeg-
bomdoms 3g360B30l gmblodgds  bogmmbgdol Ibegarpghbmabadol  (LobyrmdFagm,
gmmdgbotonmo, ggbdm @ domo  Lobglbgomdgde) 30bmdgdBo. Ladabébm - mboagh

1 gogod  ymbmgbo.  *obrggdobaol l»qmda@pbﬂ'. @3.1993,  a3.14
(Foborgmo  mobydobo). -

Ounun Koraep, "OcHoBH MapkeTHHra", NEPEBOX € AHIIMIACKOrO.
Mocksa, m3x. "Tlporpecc”, 1990, c. 54.




edgdals  gobboengobol, Bggbo obéom, nlebgamgl  ymamobs, LoJobms  gobgle-
o3hon (3698 odobo, o ho obob Bobobo.

36mBomo  23ghoggme ggmbmdolie @ored  ymergho @hose Fobosblosbe Fop-
Bob oghmboa, bmdgmas ©hds  gobobormagl  3obygdnbacl  Logndgmgdl, Bsbéhal
(36930L aoblobmahogl obig: *Bobobo gb séal Lojmbemol sblgdmem ©o 3mEgbioné
3yogymen  ghomdrocmds'  (PHHOK -  COBOKYMHOCTb  CYMIYCTBYWOWMX M
NOTEHUHOHANbHBIX nUKynaTeJlCi’ Toﬂapa)4

ombaBbygo  gobdgmebgds  hggbo  sbhom, ghosp Ybononmes © gob
393mboogl  Ladobhm mhoagbomdoms dobomsp Bobosbll @ 3ol 35n'3353qm6¢b
23mbmBogab (@0 9003sbm gymbmdognh, obhsdgr Lmgesrpd) ﬂhmngbmm’\gago.

Lsgmggmonmp  6mdagmos, God 3stobl (Ledsbho  ghooghamdgdl) Iheger
Loy gnbemgobo obdméos ofgh. gl nbmaghomdgde hsobobs 35806, Gmeglag oedo-
o6 bl (Logmberol 3Foh3mgdmgdlbs s o0 mAblatagdmadl Bmébol) ooffym
9.f. Bodgde 3bmEgidoel (hog bgmdgde oym  Loggash  dmambmgbagrgdems o
doyoqoemgdol  Fgdamd)  gogzeme  Lbgs, dobangal  LsJobm 3boegddby. g o
bopgbog @ofym 2b0B6ma %g@QgOﬁ 3bmEnddol Foblmgds (8gd86s) gobacsze
gmo Lbgs, bo3obe 3bmpgd®oel domgdol dob6oon.

ombaBbnme 3bmpgbe mebEsmsb gomobpydmes > dmermb doopm  Loby Lad
@berobs, by olgon Bgdgde 3bmEgiBobs, Amdgmoeg Lobggdsdmdep opgmydmes
o@sdosbars  Bmbol, bmdgmoi Ldmemop  gepsnbebrs  3bmEnipeob  (Lagmberal)
3933080, oho dorm LobgrrdFogml Fogodghodmbanm @ebamgdBo, ohedgre Lob-
@3obasbgmo,  Lbgopobbge  LobgrrdFogmgdl Bkl FobdmoBgs  doBnzdmPBgoe
94mbmBogndo Lgghe, Fobdmgdnmds 3boppi®lde doopm bsjmbrmal bobosmo s
3ob@o o@adosbms Beabol Liojmbrmob gosgrol dgydgdmdBamo  Bogdmbe.

dobggmm g3ty bojmbrrol poggrre @oofym 9o 3FobBmgdmol @o o3 baj»
bol - 3mB8botgdyrrl Bmol, begres Bgdamd, Logmbemol FobBmgdal Bégol
9boop snEergdymo: aobps JbmBols ba\imao@maat‘man ©sbofagmgds, obyy 'aglxoboao-
Lo go8mymgomrogm olgmo gimbmBogméo Lgdmbn, bmambaes godhmds, aohbos
Bugodogogmo Logmbroli Fob3mgdgmbs @s bagmbermols Bmabaa&;_)&g@b Bembob. .

Bizgb dogmosk  Ljgloygte  oglobge gl 3bmgbo Bbmeom  oBoded,  bemd
3030blgbemm gymbedogol  aobgomobgdal obdmbogme ©>  mpagghe  dbm(zglgde,
bedgrbog sbobiosmgdebyb 3Fsb3mgdrol dagh Bopgdgme 3bmEnddol aemebhEel
bsogmbemog.

o3 3bmpgbds (b oym 9Bmermp  Eogegdabgdnme  BhmBal  Labmpspmgdéng
©bofFormgdolonob)  godmoffgos  bogormn,  sbomo  mgobmdéango  (33em0mmgdgde,
bmdmgd8o3 dmombmggl  ggmbmBogol  LggbmBo  pedmymparroygyb  bmamb 3
ob, obg  FobBmgdol o  deubdobgdol  Lgghmgdo.  FgbodeBobo  gymbmdnggho
Laddmébgda,  bmlgmbo  nbbybzgrympbyd  Fobdmgdnme  Lojmbrel  Baggebob
3m3bdobrgdmadg. 967 dobo bo&v@mm ©2608b7mgdal @bgool Bgbbryrmgdadrg.

dbogop,  FBmgommodps bede  gymbmBoggbo  Lgddmbo - bojmbemols
otdmgBgrans (@gfsad), Lsgmberol podlsmgdpren (a9dgoar) @ AmBblathgdy-

2 dobbob (3Bgdob 30blobmaheBo sbob Jobangge Bg3bogé-gimbmdabihms

?ng(‘l FBmoogebydeyme 363903 (ob. bmbgde sbocnsbo *de8bobybgde
To Lodobhm  Lolgdst, 3.,1992, 3.16, gropodgh  3odoge,  edoth

obdgdgemo,  doade  gooBgorme,  Boeb  pmddgheBgome  *bsdobbm
. 9gmbmdogol  Logggdgemodo’, d., 1993, a3 40).




20

oo (bojmbemol 8gomagrra). boamm Lojmbemol bgogmobozend, gl go Bobtal oo
760 @mbigess, doopem bogmbrmob 3Fsb3mgdemol (@gfFotBol), ao3Lomgdemab (a0dg0-
©30el) o 3mBbdobgdemol  Byomagerol) ghomdemaga  bobisoe.

308m8poboty  bojmbrrols Fotdmgdal, gobopgdol o 3mblabgdol  gbmmdrmomdo-
ok, Bggbo obbbm, Ledobbm mbooghombims o3 s, obasbamp Bgbfdame
94mbmdngmde @ofdméol Eadmbgds ghadebgmabogsb Babtal (36930l aebLobmahe-
Lol Gmpmb gymbmdagob Lsgbomp, obg ggmbmloggbo gi3boghgdal  mgagmbsbéo:
Lo padoborggdnme ob 036930.

08olesb  ©ogo3Bobigdem Bznb googebmde, Gmd Bobbob (36588 aoﬁba‘hmy‘rg@
ogml Fgdrgabontrog:

Bsbsbo (bsdsBhm mbhmoghemdgde) shob bojmbmob Fsbdmgdamms (Bgfstges),
Bob  ge3bomgdgmms (333yozames) @ hmamby stbydgm, oby Imegbaegh 3yo-
@agmms H(Brdblsohhames): Abambmdtds

gb bsdo gymbmdogmbo q]oj@mﬁm obgobrmopes og9330hgdrme gbodsbgmmsb
© Foblosmagbyb od ghomdeemdsb, bmdeb ahgBy ByadrmBgeos gymbrdos
b0 Lnbor\onb q&babmba boa(’m@. dﬂ“’d"’@ go dobo 3pmango gobgomohgds Bgbo-

{ c

oaonbo@ bobmgoEmgd

(3bmg@gdsBo  z0c 063& '&)Mo éodgbody  aogdhormmgdmas,  boyrmgdow
obobogh o8 3bmgzgbol  @bgrzgermoTBos  Lojmbemal FobBmgds,  gamoboggos o
dmbladigha) ggmbmlagmd s bemgosmgb obbl  (dobsmgols s gdoboboo  gozg36men
3aofer mydlogmbgdl, bosg - obob ammag@o BBl 396306¢900).

dotimoras, 3bodtngeBo, yeggrmomoné b3sbgdsBo (36935 Bobobo' FohBdmagoma:
9%s 6m3m(’>0 Gntogmbool (Bgdollagh mobsbradnem spaergdBo) 6ofogma, bosg
dodobotrgmdl Lojrmbemom godbmds,” oabad gb ot dgdgagrgdl odoby, bmd o
Bt st et sy o Bl @lboupor @ b
o (000

Bobobids, bLodebbm Dbmoghondgdds asbgometndal glommgb  Embgb (0960390~
bmzg dgbompBe) dosmfos 3dm5m3nmézo@ aoSgnma(ﬁaa-gQ $30Eprobdné  J3gybg-
33o. q;a("mm@ 3%0Boms  opboBby  ghmagh shgoro  begmbay
GogobobyemdFogmgdhoga, aby LogbmeBménbm @l B obagogra). o8 ggmbmdagnb
bm&mﬁnc doboo  Boedols  Lobmpopmgdtnge  aboformgds, sdm(3gbbab ¢ Bm-
oo bojebeob 8FobBmgdae (396@tndm6 Fgbedodabn Lsgodbm (nbdtga, 3ot
Ggdo. odobowbogy  op3m(3gbrbgh bbga@obbao Loboli  Bobbgdoc3  (mfbambo, Ubgs
dgoeogsbo moombgdobs s Jagdol, @ebosbo Jomorrrgdol, Bbmdob ©s 0.3), bopsg
bagmbemol dgogmatogasl odgl Bsmmgals @oaobabocmgagcn 0g0lgdrybgdobo, dogbsd,
fizggho obboom, oedFy39m0 360Bggmmmds  badebrm BhmoghomdgdBo Bobhol qub-
JaomboligdsBo) g6o3gds olgor Logmbarmb, bogmboge bofobdmm LoBrmamgdgdo @s
3embdotndol  Logbgdo, obyy dobmdéngo 8mblobgdol Lojmbgere. 0doly oy bemgmb
3hedmbizogdBo  gedmobodygds  damn B@obimgds  bmamby Bnaababa@ﬁﬁ'ntﬁﬁ. olg
bsgbmaBerbober  Blmgom)  Lodobhm Nbmagbomdgddo 3936003 M 0@gdme
ods g od Lobgrdfogeb  gimbemloggho  Lobdgdeb dpamdabgmds.  smbobaBbagas
~ obog A3 gzges Labol ool gedmBaboty .08 Bobahty aodmoboro Lojmbemals
bobgmaboob, of3h ogobo  blgzog0506mds, bmdgemag odsbobnomgdgmos  3bmm
o8, oBlaggoréngdae Lojnbyrmbomgab. oby dogarmmer, dmbobemgmBabsagob gagrmsty
b @o BobsfaomBas dobmdhoga Beblatgdals bobyghboom @ Ledhgfggemm Log
@berol Bobobn. bogm befobBmm ©abaBEgmBabemgol, LeFotdmm @aﬁn'aﬁ'gmanb
bogembemol oo,

oogobo Llgegogmbmdon asbobhgzash dgobgobggmob (@jbmb, mommbgdal, go-
Losba Fororpgdol)  Bobhgdn,  Fbmdal  Bobachn, obdgmoddasenbo  3hmdal

Boegaee domgdume  3bopgipeol bsgmbemel) Bobebe @ 0.8. Redmopeoemameb

2
M99



L 4

30b06Bgfmboerop  BoagoRbos  gméopmgds  aogedaby ab © bmaoy
sbmdhogo Imbdatagdob bsjmBanob 3:%kob mcgﬂbg?}gt‘mba ao?mnba@oba 08580, bmd
fob-gbma o, bogmbiz Fabo brgds AFsbdmgdemol, asdgomagrol ©s 3mBblsbgdemals
0bdhglgdol BghFyds  (bedrgbop  sdoymymerrpgds  Gmgmbs 8m3botrgdemol, “olg
8Fobdmgdemol dogh  godmpborro @ 3936mBob Ygrgace Febemgdree  Lsgmbemols
3mggmemds, bobobbo, sbmbdndgble ©o .3). gb ol gymbmBagabe phoaghomd-
gd0s,  hmdgrmag  3ebloggmbgdame  boma  ggoges  Fobidegdal,  FobBmgdmem
3bmenioeol  gobomgdeb @ oo Loderme  aB0BEymgdal  (38mygbadaly
94mbmdognbo @ bmgesmgbo gagddesbeodel 8smmgdaBo. an@mn ab ob bogo3bm
(94mbmBognbo)  bgghms,  bemldgmag byl gfymdb omﬁngsg@n lmjnsg-'éh
3ofmgdol 8obmbdbngo dm3blsrgdmolopda. ogo ysgmedy N@bm ghpgre o Bk
3orr@gbmzsbos, 8mogagh bmgmébs ?naobobg@&%’oq}mab&n{g obg  lexggroe &a%&)nlﬁ;'@
6920L80gb  Bgbrodmbosl, oo ool opedesbos  slobmmgds. d

o] bmambg fobo, bopgds pbmogho  Bgbzgpbe  IFotBdmgdemabs, 308bomgdemobs
(3036md0l) > Imdbdotgdrrol  Byomagemol) > 963060BLFmbgds bgograéop goyo-
Ear  boJmbgemty  (ggmbemBogntee  aobgemebgdnre  JagybdBo  sBagsto  sbge-
boBfmbgds  boforrmdhog  bpgds  pbopem 2630h0Bbfmbgdoms;),  brmm
Nhoogbomds JFotidgbs ©o 3e8lsmgdarl (3030bl) Bmbab 3odmobodhgds  bmaméry
eoEgdaee byrBytnwodydoeb. by Bgebbdgdgdob Logndgaerby.

gb 3heggbe gmbsbgdamor bobegmegds Lsdmbemob  8Fsb3mgdgemls @o Lodo-
ogle o bogorrm bogedhe Jugmol Ipemdgrms Bombiob. bog Bggbgds bsfsbdmm
baBgoamgdgdab 3sBsbb, gl gymbmBogmbo Lgghm Ggbodmbogmep nabe Bgben-
Egeos. 3ahad ofa bogdomp ghimepss podmygbgdgema obgmo Legsdbm wbhomag-
boaremdgdo, bmdgmbos Bomgdgmos @obam 3mb3obgdals boJebemabs
bgorobognobomgel. 93537 EbmL o] 0ygbgdgb pbmaghomdgdol olge  @mbdgdl,
begomboges  byrBgybnmgdgde,  Fgmebbigdgdo, @odagm;)&n sabgmgg  Boge-
LobgemdFogm @0 LaghomoBmbolm Lobodmbem 0obdaby 96930, Loagz maméys

g, kg oo oo b oo By s

Loghommp, 98g0806pgr Ledsbbm pbmogbondgdBe mope opaomo wyoges Lsd
@berob, bogmbg ohsge 3mblatgdol, ol LofobBme ©o60B6mmgdel hgymadab.
ab 360:-36:»0 shlgdoma @m(na.) @o 3gom@os LageJhm Qdmﬁmandg6n) gbongh-

| vy k

Bgdols 3oTemo-gegy

(‘)mam('?() 3bgo3e, Eo%o«l'm ool Lojmbemals 2533l (Ggogrobogal)  Lgglm
@ Fobdmopagbl gimbmdognbo, bome nabe bgb@s Lojmbrgéo dgnébamdol
$0gamb0ob. 030 goBobobaghgdl bmmb Lojmbemol dofmegdol, olg 3ol dyaczg-
@odoo  136shnobmbdol  bmgmby  gomgggmo,  obg  Bbwgormbobgmdals  Lagmbemals
Bobgoo, b Logmbemol bgormaboges Bpbopmbogm  Jeomdo brgds  (@bgeay
@mdoBos cogolyyporre dabodo) aaorrmdéing (BogobobgemdFonmgdbog) obmo Logéh-
@08mbobe ([@bmgmom) Boboby. A

Bobbolb  obEgblomé. gebgomatagdols, ﬁnam&‘)u b8 oym  owaBbyemo,
04038069896 gododpratlals 39630006930l 230l Fobggbdgrmos godo@smobdab a0bs-
omobigds  bglgoBo XX bengnbob gzl . @0 XX bomgmbob  mobofyobBo,
bopgbog  obBabymo  Lobfbsgen  gomebpgdmes  FogebsbyrmdFonmgdhage  Boboto.
bojmbemal Bmgere Bobo, bmBgamsy brgds Bobbol aagghgbo, aymps b dobemep
$30o@: bofotdmn  LoBgompdgdon @ 3mbdsbglob Lopbgbow. (edggbor Fagh of
39bgd0e0 abjoo, hcjmﬁ@qb Bgddbob, bedgmog obdgmoddnorrnéo Ihmdol Bygans,
bopgeb oo 5a3m33533a bogds bmgmig ghameb, obg gming Lsbol 3bmendaeob
Fobdmgdobsogoly). :

bogeitry  (3bmdogros,  mogabiggarm  Lojmbrgbo 39mBgmdal 30bmdg3To  Bs
oty 3m333@93l: dew(’;anmb 396mbo  (potgdryemgdol. 3o6mbo), bmlgmag Lo

{ : F. ¥
“k» ‘k? cadeiiye o




122

Jontor @Bsp@e8 bmgoghon gimbedagnbo dgbagsgdels Bgabgdamor  3e3mygbgdols
3obmdgdBe)  sbgamerobigdl  bsdobbm  ghmogbomdgdl. of Lobgds@mbop  brgds
bemgmbg 8Fsblmgdrmab, oly Bgbsdsdolop a08yomagmmel gbwn gymaob aosmetgds
o dobbopsb godmpggbe, bmmem 3gmby gaameb (3mBynhybresBo gxBotizgdmmens)
opdogbgde @0 ©o8i30b98 (gl @hoo obodayhn, FohBmgdal 8ol@ndmmodgd-
9o @ojemtns). obg dogermomog, 23ghogol Fggbogdam Beoegd8e 1987 § 304
"’O("UZ"DST"’ ogem 616220 q}m‘-)a.x 2dogy Amb Eosblgdmm ofbs 685600 sboma
4m33sbao”.

gl oogobygoree Bobhab  @sBobolinscgdy 6ebogé Bggb odob
ba%b gnbgsdor  odgbom,  Godrgboag ab 60»3&»0 350‘3353@3060 @oJBHmh0s,
bodgemag pogmgbol obgbl 8FakBrmgdemal, aedgomagrol @0 Jgorgymal ghmmdemag
nhooghondydly. ogamgds dobobly Fobdmupagbome  gymBmBagmbo  mdagitgdal

C (@m0 Bgdsbmbggdol) nBsbosbmds. gimbmlogndor ggbothmbe bl wodmdgh

(ol g30639mm0s  0dgmodos) m@bo 16b0633L,Emgmaas «‘mant‘)o 3m3bobg(‘;g-
Bol,  LojmbBemol  FobBmgdal, obg  bocbalib agbm  dopaemo,

(Fot3mydgdabomgal)  p@bm Bobomgd - Embyby ofsm - oygbgdeema baﬁmsnﬁo
37b30696@mme  dhdmems  dodmabotigmdl  bogmbiy  BagobobgrmdFogmgdhag,  obg
dbogron  (LoghmsBmbobm) dobobby. o3sbosb  sgo3B0bgden  wombglop  Eage
360B3gmdo gBadgds BngsbobgrmdFogmpdhng Ladobbm mhmaghmmdsms BpamBsty-
@dob. 0Bob, oy b0 EmEgbge gnbobahgqnaﬁ'ngna%oan Bobéol gogghrgds 34»30@-
. bobgmdhngo  Lajmemoon, bmgmbos o8 Babobby ﬁoamsa@oagbg@n gobVoﬁamjanb
Lobihgds, hodmgbom Ggbdedgmméos gl phmoghmmdyda, bmamb 3Fab3mgdmabs
ogob, abg aaﬂan@gg@nlxomanl.\. Lodingrmmp 4o JmBbAsbrgdrmolivangol. éodgbor o
“gbgmymgor b ghonghomdgde  obs B BogobobgrmdFogmgdéing
dombogbormgBoms  ogdogmpamoBobocgel s o333y EAML ofdonbo ImBefarmmde-
boogols LoghonsBmbnbm Bsbobiby 4mbanébgbenbotnsta Lajmbemol ao@sbobismgob. gl
ol obmdgdos,  hmdgmboy  avBlobmateggb 3midgme  ggmbmldognén  Lab®gdel,
Gogod Ifsbingdemah, obg BmbobmgmBel Bogh  LojmbByrmby  Bmmbmgbommgdecs
wogdoymgoergdol wbobosbmdols.

Bsbabb 3a6bsgmobgdyme spaomo pysgos gbmngbmnba&ﬂo Fomogbs ga beggmb
Beabob,  86gfzgmmdsbs s bogmob BgphBymdsb  Bebob. gb ob  bgsmaén
940bmdognho  gojdmbos, hmBgmbypeg dgghemss  ©ImgEdme 3m3bdotrgdmals
boghgdol Emby, dobn Bgomggemmdomn wbobn. sdomdss, Gmd o3 bhooghanmnd
9880 oo 860Bg6grmds gBodgds @obFat3miB6ab, t‘manﬁe boogemol 3gmaBgmdals,
oy 3bgFrgremdol dbmEgigeoty. gl Lsbambe 3336590)80[) @bo doboosgo ot
300, Gmdgmos  Ygoebofymdommo  Lafsbdmm  gimbmlogmbo  4o380égdo, 03obggrmgl
grgeabe dobéob LeBgorgdoo bobmgrmogde @0 emtglop Eow 3oamgbeb sbeabl

aalick Al

i) 340030mdoo. wBotinsbmdaty, Logbomp ol gymbmdogné dramdst
gmdoby.
Botobo 3B0Bgbgemmgebo @ojdmbos oo ot @abfeddmBBabo, ohedgr b
magebo Bmamgbgdelss, ogo byl fymdl dmgmbrg obgmogosl, dobo ma-?ganl»
@ Eobol bbb, aby 8ol Eoygorogosl.

3 Kemnbean Mak A, Crenma JL.Bpio, "DxomHommkc",

UPUENMNN, npobnemMu H nonnteka, 4.1,Baky mapareancTso
“AsepGainxan”, 1992, c.29.

fave



ba%oﬁm Sddenb  asagbeb sbgbl  bmambg  ghmgbare q;-g@nb bl
dhbgob  ohjotrgdoy olg Bob' BgbgrgBebyy. gl ggebobzBgmo dmgorgdnmos
Bobbob  Lojmbrroo gogabgdoly. bxpgbop nabm bgowss asgabgdamo  dsteho
bojmberoo, odmgbor p@bm b3obes @remol gboggrob dhybropmde.

Wobge,  bogmbg  bg8om ogm  opbaBbgme,  Bsbatly  bogds  LsjmBerol
3Foh3mgdemol obogoysrmg®e Bbmdal Lobmaspmgdbogo bobnsmols spostagds, Bs-
bobo  yoiggrdbhog bomb' nFymBl 8FobBmgderab @o dmBbIatrgdrmab  glgdogmbo
399m36930b. sdomergdsl, 3o Ligemogh béools, 3903609 hodbognhe  3bmabybob
©ohgobgdol,  Logmbemol  3FobB8mgdemol,  Bobo  aodlopgderol  @d  3cndbBatagemols
94mb6mdogmbo 0b@glglgdal ghmmdmomdols.

Bobotn, gb ab  gymbemBogmtn  Lgghms,  bspag  Feblmgdnmo 3oy 300
g0l b gymbmBogn® o Lmgosemd ogolgdgdl. gb ool 3o0m8boggemns,
(‘zma bogmberalb FobBmgds Fobdmopagbl Lobmpspmgdéag- -g4mb6mBogné @jemtl ©e
Qg&g@mbb 3fobdmgdgrmame @> dmdbBabigdgmms  glhmmBrmoge gambedognéo by
GgbgBals goBmbaghgol @mBAGesh. Loggobgdol 3bogomugéimabybal 3ohmdgdBo Bsbe
b0 gho-ghoo 360836gemmgobo, ™Bogddmbo gymbmBoggho  odBméns,  bmigrg
LoBrorgdel  odmgze  Lagnmbgdol  gmggemds @meded  Lodobbm  ymboogbmmbdame
3boghBo  gedmodgmogbel ~ obo  gymbmlogg@o s bmgasmmmbo  mbotnebmds
3mbgnbggoab  LoBygorador @ 03  gymbmBoggho  Lgodremgdol  aedmygBadocn,
Gedgmog  Ee0bhghglgdl  bmgméb  8Feblmgdarl, aby  3cmBbBatgdyenb. 5339
@beb boggobgdel b gho gmbdlb obh nbos 3jmbrgb Gs0dy gymbemdognin
o6 bmgosgrmbo ndoboggbmds. gb g3obomgbomds Bobobby Bgodemgds  edi00gb
Bbomo om0 bot0obmdor - ygbhdmp, bodmbemol dmgrmmdom, Jabo botalbom,
36ogobsbgmdor @ BobofgEmBe @sligboo. ymggrmogg 98ob byl vbe wFymbegl
$06bomo  ymbgménbizos.

gomoghomds gormadob ogegemnd @ Lodsbbm ynbllh Bodab godmBbsgg-
oo Bobtnl Lofmberoo goggbgdols @ Imbobemambals dobodorrpye (06 LaBgpamm)
byrgobl bl msbogetrpmdabis. 03 Boblb bmamby 9bhomdemoga 0bdgtrglgdo, olg
Foboordmgamdgdo. gb 3bmggle dsbmgepas @s 03303gB0bg8> Lodobbm gmbmdn ol
$96mbgbab 8mBagbol. 0dolps dobgrgem, oy bmambs asgghgdamo Bsbaln Lo
mberoo, hmgmbios o3 bojmbemob gabio, bmBgma megobger Bobebby o Grogde
bojmbemal dofmpgdol @> dmombmgbol BglsdoBobop, Godrgbopes @gmemo dbmdm-
bogde dmbobgmdel  Fgdmbogoerbs  @s ooty boémS@oL\ @obgdl Bl 0o
08goren globaegl o8 phmebendgl. Goimde sogtnme dgbomuobangl
obobogh 98 yhmoghmmboms bmamégg @o(ogﬁnm, olg  mobympon abo(‘:gab‘

Lfmbge o3 30bmdgdBos Lodobe abgon 94mbemBogméo  bobbgdal  go8eggbyds,
bodgmmnsg Bgmdmosn @tgarretmb gl ghoogbomdgde. 33 ndabzgmbo Gome
9603985 bogmbemol  Fodmgdol, dobo ool Ggammmobgdel Bobéol Bmmbmaboms
Fgbododabop. gb @hoep  LoJobm  smbonbidmbnme dmobemgbos  dobhals Sogl,
bedgmBog aoblognmbgdnm Gomb @sdsFmdl ¢y medo.

obg, Gogmhg bajmbrab FobBmgds ot obligdmdl ol aobsfommgdal, gogamobio
©> dmblotgdol aotigBg, olg dobotn ob otlgdmdl spbeBrmo gmbmBogmbn @od
Gmégdab aobgdy. g e@stomgdnme sfehBmgdul gimbmlogmbo Jobmbas. s8ab
30698y o6 obligdmBl babmasmgdhnge FohBmgds, bmam Bsbebo Bmdagmos LoF
mberab FotBmgdol ogh s Fohdmgdal aebgomotigdols Fglsdedabap obbogdmes.
0o ymggreoogob  obobogme o sbisbogl 33335004 gdmﬁmﬂndgt‘z Bpamdatgmdals,
bmgméry Bogobobgerdfogmgblang, oby  bogta grrom) sty g
mEgbmeg  @hogore  Lomgmbolb  §ab) gb q_;obn(‘vgan 333@ osgobo  boboor  ob
oblgdmdips, gb Bboremo odob |3obgbo oym, GmB Lobmaspmgdbogo Foblmgds o3
©Onl Sbommp  Robobsb  BpamBobgmdeBo oym s “mamé  bsbmgspmgdéng

H

i




24

Nz

FohBmgdob, olg bobmpowmgdhng asboffermgdol, aogamelb @ 3mbagdsl goéb g3
obr 3jmbo 3ydogo bobooan,

oBoym  Bobhol  (Ledebbm  bmagbomdgdol) shlgdmds - Lobmgopmgdhogo
FobBmgdol  omdmzgbgds - gogsbinmgdol oldmbogme © mmgagnbo  Bgogaos.
Lofobdmm gbmogbomdgdo s Ldsbtbm nhmaghamdgdo mébasbgmepse 353306
9daee  ghodebgomeb  Labmaapmgdel boghom  gimbemdognb  nhmegbomdgdBo,
bmgob ggmbmBogndo  sodgamtegde Bgboddolop mBagidgbe  gimbmdagné doS
b330l 8mJ8ggdobo.

obgon  ghoosbmds @d  gogBoto  Jagybols 94m6cm8040F0,  Logdobalos  smoboBEmb
odoco, bm3  Bobotn  oblgdoo  gogemgbol  sbpgbl  Logmbmol  FobBmgdby  Bab
bbnidmboty, botalhbs. gbmgdogné agdmgbgdety @ 0.8. gl ol ymbsbgdmeoa
94mbmBognbo, @oddméns, Gmdmb %yasgergbob gotgBy ok bgds Bgdobdogho LoF
@Bemals Vomxaam Lfmbgo dobohos ol 24m6mBogmbo 393560130, bodgmog o6
ohiotogdl, obe o6grgdl Logmbemol  Fobdmgdsl odabps dobgrgem, o bemaméb
o33gds Logmbymby dmbobemgmdals 3mmbm35nmbgbo, omo bobolbol ©> abmébrad-
96¢0b  (6mdnb ool Bobgrogom, gl gbgde ﬁmamhg Fobdmgdols bo'agambamo
Wuﬁamgbob obg 8obmdhaga Bembatagdol LogBydol Fohdmgdols.

Bsbsbo o Bobonob  azo3T0tgdamma bggmods, bBobop  godmposh, bmpmb
obogro Lobolb Lagmbemol @obgliagol mwmbbgdo, hog ohotgdl dgi3Bagbre-thgdboy
o 3opFozgdel @oBgbagel FobdmgdsBo.

opboboBbogas  obog,  bmd | Bobobl  (Lodsbhm  hmogbrmdgdl)  sbobnomgdl
fiéxoormmgebo  dbotggdo. gl geblogmobndnemer dgmegbogds gambmlagnéo yhobob-
gd0b,  Ubgoalbzo obo gymbmBagmbn Bmamgbgdol Bmerodognto  Esdoboblabgdgdo,
bodgmbey  @gdnmmdgh obepambolidah bobosol - o yoméglop 3dady ogemgbols
obEgbyb gymbmBogody, LomBotn BpamBatigmds, dgbgdbngo 8maergbgdo,  bmdmgdogy
3608369mm3bop  9B0sbgd96 94mbmBogel o o 9) 393m.

figgbo obbom, gl Bbotrggda, bmdgmbos 3dody BramBstigmdeBa oygbydbab ©s
296 ooz oygbagb Lofobaggemmb  gmBmBagels, 3mr~;mbm3b ©h3> obogobl, Fgbo-
3080l 30b%bmaoEgdeb @> mmBobdagdgdol gobbmbzagmgdel, Gome Fgbodmgdemmdals
@olrgmgdBo  Bgaodonbo dmgmgbgde \@maaﬁn@o 03696  3ab0dyy353(0g.

Market (market relations) as an
Economic Category

A.Gunia
P.Gugushvili Institute of Economics
of Georgian Academy of Sciences

In the given article the author analyses the market (market relafions) as
the result of historical and logical process of commodity production
development. As other factors of production (goods, money, etc) market is
an economic category.

Market relations (market) originated together ‘with the commodity
production and is its organic component and together with the production,
distribution, exchange and consumption of goods it is a single whole.

In the opinion of the famous american economist Philip Cotler, in his
deeply interesting book "Basis of Marketing” market is formulated in the
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following way "Market is an aggregate of existing and potential purchasers
of goods".

In the given formulation, in our opnion, economic and social substance
of market is slightly! restricted.

Market loo ses touch with production and as will as with social
production as a whole. Market alway was a single whole with the
production of goods, its distribution, exchange and consumption.

The .auther offers the following formulation of "market" substance.
"Market (market relations) is the of producer of goods (entrepreneurs) its
sellers (realizators) and existing and potential purchasers”.

PbiHOK (pbIHOYHBIE OTHOLLIEHHSA) KaK JKO-
HOMMYeECKasi Kareropus

A.'yuusa
Wnctntyr akonomukn uMm. IL.Tyrymswin
Axanemnu Hayk [pysmm

B npencraBneHHOlt CTaThe aBTOP PACCMATPUBAET PHIHOK' (PHIHOYHBIE OTHO-
LIEHHS) Kak pe3ybTAT MCTOPMYCCKOTO M JIOTHYECKOr0 NpOLEcca Pa3BUTHS
TOBapHOTO NPOM3BOACTBA M SIBASETCH; KaK M ApPyrue (akTopsl NMPOM3BOACTEA
(TOBap, AEHBIM M T.O.) IKOHHOMHMYECKOH KaTEropuei.

PBiHOK (DBIHOYHDBIC OTHOLIEHMS) BO3HMK C BO3HMKHOBEHHEM TOBAPHOTO
TPOM3BOACTBA, SBASETCS €ro OPraHMUYECKH COCTABHOM MACTBIO M HAXOLMTCS B
ENAMHHCTBE C TBOM, pac neM, obmeHoM M morpebacHueM
TOBapa.

PblHOK, MO MHEHHIO H3BECTHOIO AMEPMKAHCKOro oskoHomucra OQuwrnna
Koraepa, B ero riyGoko coaepxareabHoit kuure "Ocosm mapkerunra" cdop-
MyJMpOBaH TakK: "PHIHOK - COBOKYNMHOCTb CYMIECTBYIOMIMX W MOTEHLHANbHBIX
noxynareneii Tosapa"*

B nmannoit (opMynMpOBKE MO HAWEMY MHEHMI, HECKOABKO CYXMBAETCS
3KOHOMHMYECKOE M COLMANBHHOE copcpXanue puiHka. OH (PbiHOK) OTpbIBaET-
Csl OT NMPOM3BOACTBA, @ PABHO M OT OGLIECTBEHHONO NMPOM3BOACTBA B LEAOM.
PoiHOK Bcerma Gbii B EAMHCTBE C NPOM3BOACTBOM TOBApa, €ro pacnpene-

06 M norp 1
ABTOp CTaThbu NMpEANAracT CAeaAylouylo (opMyTHpPOBKY coxepxanus “Pui-
HKa". "PBIHOK - (DBLIHOYHBIE OTHOMIEHHMS) - €AMHCTBO NPOM3BOAMTENCH TOBA-

pos (npennpunmxa'reneu), HMX NpPOAABLOB (PEaNM3aTOPOB) U cyl.uecrxymumx
a TaKXKe MOTECHUMAJIbHBIX' MOKynaTenei".

4 @unin  Kornep, "OcHosm  mapkernHra”, —mne
aHerncmro Mockea, u3n. “Tlporpecc”, 1990, c. 54
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Marx’s Truly Human Society and the -
Chiaroscuro of Perfection

John Conway O’Brien

California State University, Fresno
5241 N.Maple Avenue

Fresno, California 93740-0054
USA

Recieved October 29. 1993

"For twenty centuries the sum total of evil has not diminished in
the world. No paradise, whether divine or revolutionary has been
realized. An injustice remains inextricably bound to all suffering,
even the most deserved in the eyes of men."

Albert Camus, L'homme revolte.

Summary. The imperfections of society to which Karl Marx never
tired of alludmg were real and abiding. Not all the reasons advanced
by him to explain the existence of such imperfections are, however,
"acceptable in general. The cause or causes of alienation may not
reside in the capitalist system. They may reside within man, proof
positive of his imperfections. Perhaps proof positive of imperfections
that can never be evaded. Such imperfections point to the constancy
of human nature. Human nature is constant in its imperfections. It
is doubtful if man’s nature has improved over the last two thousand
years, say. If the horrors of the wars of the twentieth century,
particularly the war that raged during the years 1939-45, are to
serve as a guide, ome would be obliged to say that man’s
development, from a moral point of view - and what other sort of
progress for man is there? - has been retarded. Without such moral
improvement the future of mankind looks ominous. The truly human
society of Karl Marx cannot be said to be lurking just around the
corner. Of course, Marx does not look to such "moral improvement"
for the remedy to social ills. At the same time, the remedy for social
ills, were such an anodyne to be found, would not necessarily also
be the remedy the human condition demands. Yet, Marx sees in the °
historical process the golden key that unlocks the door to harmony
and happiness. When historically the time is ripe, capitalism will
yield inevitably to the next process of development, communism.
That laws of history exist is quite questionable. The postulation of
a particular law of historical Jevelopment seems to be highly
implausible, particularly when one notes the number of laws involved
“when an apple falls from a tree. "Now for any particular series of
events, even an apparently simple one like the fall of an apple from
a tree, there is no clear limit to the number of different scientific
laws that may be involved - the laws of gravity and mechanics, of
wind pressure, of elasticity of twigs, of decay of wood, etc., etc.”
[1, p.51]. The Marxian view of history as something predetermined,
permitting, therefore, prophecy on grand scale, is difficult to accept.
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Marx’s prophecy regarding the role of the proletariat simply dfi not
come true. With the advent of World War II and the theories of
Lord Keynes, capilali.{m has enjoyed a period of unparalleled
stability and prosperity.

The belief of Marx that man, because of his alienated condition
invents religion, invents a God to whom be can attribute the noble
qualities he himself lacks, doecs not ring true, is in fact,
unconvincing. It is more difficult to believe that man created himself,
than that he was created by the goodness of Supreme Being. It is
even more difficult to believe that man can create himself anew
simply by fomenting strife, rising up in revolt, and finally creating
that type of society in which man will be something other than he
is at present. It is difficult to believe that. man without God is
divine.

Moreover, belief in the existence of God may provide a powerful
stimulus to those bent on improving the human condition. The
human moral project of the Marxists is not necessarily sclf-
validating. Such a project lacks the strong foundation to be found in
the Christian affirmation of God. For the Marxist, the truly human
society of free and independent men is the ultimate goal. For the
Christian, the truly human society is still a proximate goal.
Moreover, when and if attained, imperfections would still abound,
imperfections sufficiently great to rent the heart. As Camus, with
whom we began and with whom we shall now end, says:

Man can master, in himself, everything that should be mastered. He
should rectify in creation everything that can be rectified. And after
he has done so, children will still die unjustly even in a perfect
society. Even by his greatest effort, man can only propose to
diminish, arithmetically, the sufferings of the world.

(Continued)
MARX’S TRULY HUMAN SOCIETY

For Marx the aim of society was not, as is true of the capitalist system,
the maximization of production and consumption. Marx was not
unconcerned about the conquest of poverty, but he was still adamantly
opposed to consumption as a supreme end. Marx was mainly concerned
with the creation of the type of society to which man could be developed
to his full potentiality. The capitalist system, on the other hand, robbed
man of his freedom and independence, and made him, in a word,
alienated - alienated from all that truly mattered.

Marx’s greatest effort to describe his future socicty, that society in
which man because of his newly found freedom is on his way to becoming
what he ought to be, is to be found in a manuscript entitled: "Private
Property and Communism”, one of the Economic and Philosophic
Manuscripts of 1844. Here in the truly human society where private
property has been abolished, man now finds it possible to transcend
alienation. "...communism,” says Marx, "is the positive expression of the
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abolition of private property, and in the first place of universal private
property.” [3, p.152].

Communism, however, has its stages. In its crude form, it manifest
itself in two ways. First of all, it wishes to destroy everything which
cannot be owned by everyone as private property. This means it would
eliminate talent by force. Secondly,- the only and unique goal of human
existence is the immediate physical possession of private property. This
means the institution is preserved but is extended to all men as the
property of society.

The animal form of this general private property is to be seen in the
treatment of women. Marriage, according to Marx, is "incontestably a form
of exclusive private property,” and is to be contrasted with the community
of women which would develop in this sort of communism. "Just as women
are to pass from marriage to universal prostitution, so the whole world of
wealth...is to pass from the relation of exclusive marriage with the private
owner to the relation of universal prostitution with the community." [3,
p.153].

This sort of communism is a negation of man’s personality in every
sphere. Private property is this negation. For camouflaged greed has taken
the form of universal envy and seeks to satisfy itself in a different way

. from formerly. Envy is directed against wealthier private proverty and aims
to reduce it, to level it down. "Crude communism is only the elimination
of such envy and levelling-down on the basis of a preconceived minimum.”
[3, p.153). :

This phenomenal form of the infamy of private property representing
itself as a form of communism yields to the next and higher siage. Here,
communism is’ still political in nature and the abolition of the state has
not yet been fully effected. Private property is still seen in its material
non-human form. It has not reached that stage where private property is
seen in its subjective form as alienated human labor. The essence of
private property is man. This truth remains to be grasped.

Finally, in the positive abolition of private property, and of human self-
alienation which is the real appropriation of human nature, the communist
society of the future arrives. The naturalists, the humanists, the secular
humanists will now have their day. The antagonisms between man and
nature, man and man, essence and existence, have been resolved.

Marx’s words on this subject, translated from the German by Russian
communists, have about them, an air of immortality, the scent of undying
prose, and they are the stuff of which irrational fanatics are made:

Communism as the_positive transcendence of private property, as
human_self-estrangement. and therefore as the real_appropriation of
the human essence by and for man; communism therefore as the
complete return of man to himself as a social (ie., human) being -
a return become conscious, and accomplished within the entire wealth
of previous development. This communism, as - fully-developed
naturalism, equals humanism, and as fully-developed humanism
equals naturalism; it is the genuine resolution of the conflict between
man and nature and between man and man - the true resolution of
the strife between existence and between objectifi and

]
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self-confir freedom and necessity, between the
individual and the specus. Communism is the riddle of history
solved, and it knows itself to be this solution. [7, p.102].

The supersession of private property means the severance of man’s
bonds with religion, the family and the state for these are, after all, only
manifestations of the movement of the preceding productive process.
Capitalism has been negated; human life has been appropriated. No longer
is society to be regarded as an abstraction in opposition to the ihdividual.
"The individual is the social being." [3, p.158). There is no difference
between individual life and species-life.

Freed at last from the bondage of private property, no longer dependent
on the venal capitalist, man is at last able to develop himself into & truly
human being. "A being does not regard himself," says Marx, "as inde-
pendent unless he is his own master, and he is only his own master when
he owes hlS exlstence to himself. A man who lives by the favour of

h himself a depend being." [3, p.165].

So says Marx, communism is not the goal of human development, but
simply a means to an end, that of the development of the truly human
society, one consisting of free and independent men who have at last
realized their human potential. [3, p.167].

Speculation concerning the true form of Marx’s future society has arisen
because Marx was loathe to describe something which he was as yet
unable clearly to foresee. Some of his critics have described his truly
human society as one in which alimination has been overcome by the
advent of a society of artists engaged in creative production. Eugene
Kamenka, an Australian philosopher, rejects their aesthetic conception,
although he admits the parallel is apt. The activity of artists is not
subordinated to ends outside that activity. Their motives, too, are artistic,
for they seek neither fame nor reward. Although in the artistic process
man and his material become part of a single process, the activity is not
one governed only by aesthetic criteria, but reveals in itself ethical
qualities. The exchange between the artists, says Kamenka, and his
material:

...come to him not as externally imposed means to a different end,
but as part of the very activity which is his ’end’. The fact that this
activity is not merely an activity 'governed’ by aesthetic ’criteria’, but
is an activity displaying ethical qualities, an activity which is not
merely artistic but also good, comes out in the relations it creates
for him with other artists. Insofar as he is an artist, he sees other
artists not as hostile competitors, but as men whose work assists and
inspires his work, whose arlistic motives kindle and continue to
strengthen his. [8, pp.110-111].

That Marx’s view of Communism is an artistic one’is repudiated by
Kamenka on the grounds that artists not only display such vicious char-
acteristics as hatred, greed, and envy, but may also subordinate their work
to the demands of the market, to popular taste or to the requirements of
religion.

//%/
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The greatest weakness of Marx’s vision of the truly human society is
his tendency to attribute all the evils of .society to society itself. Marx
seems to overlook the tensions and conflict which exist within man
himself'. (This view seems to be in accord with Christian teachings on
concupiscsnceAz). Men do reveal the existence of internal conflicts,
Kamenka says, and:

...they are torn by the struggle of goods and evils within them; they
recognize both as part of their nature. Nor is there anything in that
nature to show that goods must triumph, that evil will be eradicated.
If evils are divisive and unstable, goods can also be destroyed or
weakened, either by the opqatiort of natural conditions or by the
force of evils. [8, p.114].

g For this reasons, concludes Kamenka, Marx has no foundation for his
- belief in the inevitable arrival of a socicty devoted wholly and entirely to

~ the good. Among other things, Marx erred "in his belief that evils are the
result of ’external’ determination and incompatible with the ’truly human’
essence of man."” [8, p.114].

THE CHIAROSCURO OF PERFECTION

The concept of perfection whenever and whenever it is used by secular
humanists is unclear; it is chiaroscuro. Much clearer is the teaching of the
~ monotheistic religions to the effect that since God is perfection all his
- creations are less than perfect, "although gua creatures, thus enjoying the
~ divine solicitude and love, they are good, that is perfect, in themselves."
[9, p.10]. The conception of perfection in Marxism is ciaroscuro.
Although Marx was "extremely reluctant to describe in detail... "the soul
of man under socialism’™ [10, p.237], and rejected the classical idea of
final perfection, both he and Engels were committed to the idea of a fresh
start which would carry men if not to perfection then at least to a
condition of society which will permit of unlimited improvement." [10,
p.238]. If Marx and Engels were unpretentious in their claims, Trotsky
was not. "The forms of life will become dynamically aromatic. The average
human type will rise to the heights of an Aristotle, a Goethe, or a Marx.
And above this ridge new peaks will rise." [11, p.256].
This doctrine of progress for Marxists, utopians and other finds, how-
ever, a great stumbling block in the teaching of St.Augustine, who not
only gave the post-Roman western world its first great philosophy of
history but also advanced the thesis that: "God revealed to Moses and to
hrist all truth to be communicated to man and history, and that hence-
rth there is not new lesson to teach. No progress is to be found in the
course of human history, in spite of coming stupendous inventions and
discoveries." [9, p.10].

Freud, too, was most skeptical about the possibility of moral progress
and the goodness of human nature, believing that man is always a wolf
to man. Says he:

-..Men are not gentle creutures who want to be loved, and who at
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the most can defend themselves if they are attacked; they are, on the
contrary, creatures among whose instinctual endowments is to be
reckoned a powerful share of aggressiveness. As a resull, their
neighbour is for them not only a potential helper or sexual object,
but also someone who| tempts them 1o satisfy their aggressiveness on
him, to exploit his capacity f"or work without compensation, to use
him  sexually without, his consent, to seize his possessions, to
humiliate him, to cause him pain, to torture and to kill him. Homo

homini lupus. [12, p.58].
ATHEISM AND THE ABSURDITY OF LIFE

That Marxism holds forth the possibility of a terrestrial paradise, one
without God, there is no doubt. Marx is most explicit on this subject. In
his essay "On the Jewish Question,” he says concerning the rift between
Jews and Christians and his solution, the abolition of religion:

As soon as Jew and Christian come o see in their respective
religions nothing more than 1 3 clopment 3

mind - snake skins which have been cast off by history. and man_as
the snake who clothed himself in them - they will no longer find
themselves in religious opposition, but in a purely critical, scientific
and human relationship. (3, p. 5].

Marx’s opposition to religion is also to be inferred from this statement
is the same essay: "The state which presupposes religion is not yet a true
or actual state." [13, p.7]. Later he says: "The political emancipation of
the Jew or Christian - of the religious man in general - is the
emancipation of the State from Judaism, Christianity and religion in
general." [3, p.11]. Marx also considers a state which sees in the Bible
its charter, and Christianity its supreme rule, not only one involved in a
painful contradiction but also one based on human rubbish. [3, p.19]. A
state which supports itself on the Bible, says Marx: "can only escape its
inner torment by becoming the myrmidon of the Catholic Church. In the
face of this Church, which asserts that secular power is entirely
subordinate to its commands, the state is powerless; powerless the secular
power which claims to be the rule of the religious spirit." [3, p.19].

In his Introduction to his Contribution to the Critique of Hegel's
Philisophy of Right, Marx expressesyhis conviction that religion does not
make man, that man, on the contrary, makes religion. "Religious suffering
is at the same time expression of real suffering and protest against real
suffering.  Religion is the sigh of the oppressed creature, the sentiment
of a heartless world, and the soul of souless conditions. It is the opium
of the people.” [3, p.43-44]. Religion was thus created by alienated man,
and its demise will occur with the true birth of man in Marx’s truly
human society.

Alienated human life has given birth to religion; the death of religion,

its .abolition, will coincide with the true birth of man, with man

himself as his own foundation. In effect, then the thought and project
:
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of Marx and the world of which he speaks are placed under the sign
of the death of god. the murder of God by men. [I14, p.165].

Marx’s antipathy to religion is based on his idea thart God is non-
existent, a figment of man’s imagination. Atheism is therefore part of the
communist credo. The quest for an alien being above man and nature has
no significance for Marx for: “"atheism is a negation of God and seeks to
assert by this negation the existence of man," [3, p.167].

The critics of the atheism of Marx are many. Of atheism, itself, says
Jacques Maritain with a simple air of finality that appears to tolerate no
contradictions:

Atheism, if it could be lived down to its ultimate roots in the will,
would disorganise and kill the will metaphysically. It is not by
accident, it is by a strictly necessary effect, wrilten in the nature of
things, that every absolute experience of atheism, if it is
concientiously and rigorously followed, ends by provoking its paychical
dissolution, in suicide. [15, p.33].

In this connexion, Tomas Molnar, writting of the pessimism which
overtook humanism at the end of the nineteenth century, says:
"Kierkegaard, Dostoievsky, Burckhardt, Nietzsche, Camus, some of them
humanists or affiliates of Humanism, were again looking for transcendent
roots, although the certainty of not being able ever to find them drove

" most of these men to black despair." [9, p.37].

In his notable work on the tragedy of secular humanism first concluded
in French in 1943 under the title: Le drame.de I'humanisme athee, Henri
de Lubac writes with great candor and conviction:® ¢

Positive humanism, Marxian humanism and that of Nietzsche: the
negation on which each of them is based is much more than atheistic
in the real sense anti-theistic, more exactly anti-Christian. However
hostile they are to each other, their underground or obvious
implications are numerous, and having in their rejection of God a
common foundation, they also reach analogous ultimate consequences
whose most essential effects is the destruction of the human person.
[16,7p 3] g

In pointing to the atheism of Peuerbach, Marx, Comte and Nietzsche,
who believed that God had been swept away forever, de Lubac refers us
to the views of Dostoievsky on the possible existence of a society based
on the negation of God:* ;

- Dostojewskij is merely a romantic poet. He brings no system, he
offers no sort of solution for the terrible problems which the
organization of our social life presents. That is, if ore wishes, his
weakness. Let us at least appreciate the significance of such an
intellectual appearance. It is not true that man, as one sormetimes
hears it said, cannot organize the earth without’God. What is true is
that in the final analysis he can only organize it against humanity
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without God. Aulhorila{ian h ism is an inh h ism. [16,p.15].

Undisturbed by the fact that Dostoievsky is neither philosopher,
theologian, not scientist, but simply “a romantic poet", but perhaps
believing that wisdom in men of exceptional intellectual gifts is to be
heeded and even followed, de Lubac points to the faith. of Dostoievsky, a
faith eluding the positive atheist expressed in the following words® on the
matter of love and immortality:

With regard to Dostoievsky personally, we hear his confession of faith
in the exact wording: ’I declare, that the love of humanity without
faith in the immortality of the soul, is something unimaginable,
incomprehensible, indeed, impossible’ Would one dare to maintain
that this condition was for him a pure fancy which had become
forever meaningless? [16, p.228].

On reading the works of Marx, the Young Marx, particularly, one
cannot fail to be struck by his love of justice, his love of humanity and
his moral outrage all*directed against those whom he belicved responsible
for man’s alienation. Insofar as he regarded religion as a symptom of
man’s alienation, and, therefore, denied the existence of God and the
immortality of the soul, it seems impossible to imagine a terrestrial
paradise. Life would still end badly. Without God there is no hope. De
Lubac® sees this vividly. Without God the earth would be in a state of
chaos. The most one could expect from the earth would be a prison. In
reality the earth is the field in which is preserved the eternal in us. “So
is faith in God, which nothing can wrench from man’s heart, the only
flame which nourishes our hope, human and divine." {16, p.6].

The failure of Camus, among others, to find in God a transcendent
being who gave meaning in His absolute values to life, led him to see in
atheism a doctrine which reduced life to the absurd.

The sense of the absurd, when one first undertakes to deduce a rule
of action from it, makes murder seem a maiter of indifference,
hence, permissible. If one believes in nothing, if nothing makes sense,
if we can assert no value whatsoever, everything is permissible and
nothing is important. There is no pro or con; the murderer is neither
right or wrong. One is free to smoke the crematory fires or to give
one’s life to the care of leperss Wickedness and virtue are just
accident or whim. [13, p.13].

Albert Camus may not be right. The truths held, cherished and voiced
so eloquently, and not without pathos, by Dostoievsky, when referring to
the human condition, may not be demonstrable and therefore unacceptable
to the devotees of scientism, and, of course, the votaries of Marxism. But
the truths of Marxism, the truths of atheism, are no less undemonstrable.
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Endnotes

1.Marx’s views on self-alienation aré rejected by another critic for the
same reason. Says he: "For this is the decisive characteristic of mythic
thought, that something by nature interior is apprechended as exterior, that
a drama of the inner life of man is experienced and depicted as taking
place in the outer world.” Robert C. Tucker, Philosophy and Myth in Karl
Marx, (Cambridge at the University Press, 1872), p.219. Tucker also %oes
so far as to say that Marx failed to reach a true understanding of the
means by which seclf-alienation might be transcended. "Not moral
orientation but escapc was the burden of this message. Marx created in
Marxism a gospel of transcendence of alienation by other means that those
which alene can encompass the end, a solution that evades the solution,
a pseudo-solution. As such Marxism was a miscarrige. At bes: ii was one
of the grand aberrations of the human mind on its long and continuing
journey toward Self-clarification.” /bid., p.242.

2.Some theologians describe concupiscence as "the privation of rectitude
in the sense appetite as a result of original sin. In its strict sense... it is
the desire of the sense appetite for a sensible good. It is either antecedent
or consequent." Francis L. Cunningham, The Christian Life, (The Priory
Press, Dubugue, Towa, 1959), p.36. Later on the same author says: "By
original other physical miseries of life, culminating at last in death. The
disruption of the harmony that reigned among the powers of the soul
resulted in a weakness of the will in the face of evil... and a strong desire
in the concupiscible appetite for the satisfaction of the senses (the wound
of concupiscence). Ibid., p.198.

3."Positivistischer, marxistischer und Nietzsche’scher Humanismus: Das
Nein, auf das jeder von ihnen sich grundet, ist viel eher als atheistisch
im eigentlichen Sinne antitheistisch, genauer gesagt antichristlich. So feind
sie einander auch sind, ihre unterirdischen oder offenbaren Verflechtungen
sind zahlreich, und wie sie in ihrer Absage an Gott eine gemeinsame
Grundlage haben, so kommen sic such zu analogen Endergebnisses, deren
wesentlichstes die Zerstorung der menschlichen Person ist."

4."Dostojewskij ist nur ein Romandichter. Ep bringt kein System, er
bietet uns keinerlei Lbdsung fur die schrecklichen Probleme, die die
Organisation des sozialen Lebens, unserem Jahrhundert stellt. Das ist,
wenn man so will, seine Schwache. Wiirdigen wir wenigstens die Bedeutung
einer solchen Geisteserscheinung. Es ist nicht wahr, dass der Mensch wie
man zuweilen sagen hbrt, die Erde nicht ohne Gott orgamsreren Kann.
Der selbstherrliche Humanismus ist ein unmenschlicher Humanismus."

5."Was Dostojewskij  persdnlich  anlangt, héren  wir  sein
Glaubensbekkenntnis im vollen Wortlaut: ’Ich erklire, dass die
Menschenliebe ohne den Glauben an die Unsterblichkeit des Secle etwas
Unvorstellbares, Unverstindliches, ja Unmogliches ist.” Wird man zu
behaupten wagen, dass diese Bedingung fiir ihn ein reines, fiir immer
gegenstandslos gewordenes Hirngesprinst war?”



6."Die Erde, die ohne Gott aus einem Chaos hdchstens ein Kerker
kdnnte, ist in Wirklichkeit das Feld der Bewihrung fiir das Ewige in uns.
So ist der Glaube an Gott, den nichts dem Menschen ‘aus dem _Herzen
reissen wird, die einzige Flamme, die unsere Hoff: néhrt, hlich

und gbttlich.”
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MapkcoBo crpaBegJuBoe OOIIECTBO M €ro
KOHTPACThI

Hxon Kouseit O’Bpaiien
Kanudopuuiickuit rocyiapcTBEHRRIT YHMBEPCUTET

Pesiome. Hecosepuwencrsa oSmiectsa, Ha xoropuie Kapn Mapkc uuxorza He.
YCTaBaa CCHAATBCA, ObiAM peajsbHBl M NOCTOSHHLL. ONHAKO HE BCE NOBONH,
BHIABMHYTHE MM ANs OGBACHEHMS CyIMECTBOBAHMA 3THX HECOBEPUICHCTH
npuemaemMsl B uenoM. IIpMumHA MM NPHYMHB OTUYXACHMS BO3MOXHO Ha-
XONSTCS HE B KaNUTAJAMCTHUYECKOH cucteMe. OHM MOIYT HAXOAUTBCS B CAMOM
UeJI0BEKE, B KOTOPOM YX TOYHO MACCA HECOBEPIIEHCTB, BO3MOXHO M TAKHX
HECOBCPIICHCTB, OT KOTOPHX HUKOrAa HEJAb3s HBGRBMTBCH. 3tn HECOBEPIIEH-
CTBA  YKasHBAWT HA TNOCTOSIHCTBO  YEJOBEYECKON npupoas. BecsMma
COMHMTEJIBHO MOJAraTh, YTO YEJOBEUECKAS MPUPOAA YJIYULILIACh, CKAXEM 33
MOC/AeAHME ABE ThICAuM JjeT. Ecau B3ATH 33 OPHEHTMD yXachl BOWH ABajua-
TOro BeKa, ocobeHHo BoiHy 1939-1945 rogoe, To HenpemeHHo npHAETCSH
CKas3aTh, YTO PAa3BUTMC YEJOBEKA C MOPAJbHOM TOYKM 3peHMs (¥ Kakoi euwe
MOXeT OWTh nporpecc B 3ToM?) BEChbMa OTCTano. Bes 3TOro MOpanbHOro
yayuwenus Gyaywiee 4ea0BEYECTBA - BHMIASAMT yrpoxatwome. Heibas ckasats,
YTO ‘MNo-HacTosweMy uenoseueckoe obwecrso Kapna Mapkca, ckpmipaercs
rae-To 3a yraoM. Koseuno xe, Mapkc He CMOTPHT Ha Takoe MOpasbHOE
yayuwcHHe" KaK HA CPEACTBO OT COUMAJbHBIX GosnesHeir. B 1o xe camoe
BpeMs, CPEACTBO, AaXe €CAM Takoe GomeyTonsiomee CpeacTeo Oymer Haiie-
HO, He ofs3aTenbHo Gyaer TeM CPEACTBOM, B KOTODOM H HYXIAEeTcd 4esio-
BEUECKOE COCTOSTHUE.

U Tem He MeHee MapkKC BMIMT 30J0TOM KIOM B MCTOPHYECCKOM NDOLECCE,
KOTOPhIi OTKPLIBAET ABEPH K FapMOHMM M cyacThio. Korma mcropuueckm srto
BpPEMSl HACTYMMT, KamUTaJM3M HENPEMEHHO MEpeiiieT X CieaymuieMy Opou-
€cCy pasBHTUA - KOMMYHH3MY. To, UTO CymIECTBYIOT 3aKOHH HCTODHH, BECh-
M2 coMHuTenbHO. [ToCTY/MpOBaHME ONDEAE/NEHHOrO 3aKOHA HCTOPHYEKOTO
PasBUTHS KAXeTCs B BHICIICH CTEMEHM HECOCTOSTENbHHIM, OCOGEHHO Koraa
YKa3BBAIOT HA KOJMYECTBO 3aKOHOB, KOTOPHE ACHCTBYWOT, Xoraa sabioko
napaer ¢ gepesa. Ceituac aas a1060# ONpeneaeHHON! NOCAENOBATEABHOCTH CO-
6uiTHt, DaXe TAKOro OYEBMAHOTO KaK naneHue 5610Ka C AepeRa HET YETKOro
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OrPaHHYEHHUA B KOJIHYECTBE PA3NMUHBX HAYUHWX 33KOHOB, KOTODHE B 3TOM
OpOUECCE YYACTBYIOT - 3aKOHW PABMTALMM M MEXAHMKHM, NABJEHHS BeTpa,
SJIACTMYHOCTL BETOUKH, FHHMCHME Nepesa, M T.A., u T.n.” [1, p.51]. Tpymuo
MPUHSTE MAPKCHCTCKOE BMAECHME MCTOPMH KAaK YEro-TO NPEapEemeHHOro, YTO
NO3BOJISET 3aHMMATHCS NPOPOYECTBOM B WIMPOKOM MacwTabe.

Mpopouectso Mapkca 0 ponu nposetapuata npocto He cGwuioch, C Ha-
uyanom - Bropoit Muposoit BoitHH ¥ nosBaeHuem Teopuu aopna Keinca
KanuTanusM HAXOAMTCA HA 3Tane HECPABHEHHOH CTAaGMABHOCTH M mpouBe-
TaHHUA.

Bepa Mapkca B TO, YTO YENOBEK CO3AACT DENUTHIO B CUy CBOCH OTUyX-
ACHHOCTH, co3paer Bora, xoTopoMmy oM Moxer npunucate Te 6naroponHsie
~KauecTBa, KOTOPHX OH CaM JIMIIEH, HE COOTBETCTBYET ACHCTBMTEAbHOCTH M
no cytu csoeit Heybennrtenbun. 'opasno croxHee BEpUTh B TO, UTO YENOBEK
cospan cebs caM, HEXEAM B TO, uTO OH 6w co3aan GraromaTsio Bmicwero
Cymecrsa. ['opasno croxuee BEPUTB B TO, TO. MEJOBEK MOXET CO3AATh cebs
33aHOBO MpOCTO Pa3XWUraHMEM Pa3n0pa, NEPEPACTAIOWIErO B BOCCTAHME M B
KOHEYHOM MTOre CO3NAHMEM TAKOrO O6lIECTBA, B KOTOPOM uenoBek Gyaer
APYTHM, HEXEAHM OH €CThb HAa CamMoM aené. TPyaHO BEPUTh B TO, YTO YENO-
sex 6e3 Bora sBaserca 60XecTBEHHBIM.

Bonee Ttoro, Bepa B cymecrsosanue Bora MOXeT AaTh MOWHMI CTHMYN
TEM, KTO YCEPAHO CTAPAETCH YNYHIINTb YENOBEYECKME YCNOBMS.

TIpoexT uenoBEuecKOH MOPanH MapPKCHCTOB He OGS3ATEAbHO SBASETCS Ca-
MoyTeepxaennem. Takomy NMpOEKTY HEAOCTAET NMPOYHONO OCHOBAHMS, KOTO-
poe caeayer uckate B XpHCTHAaHCKOM yTtsepxaesuu Bora. Ilna mapkcucra,
CpABEN/IMBOE YENOBEYECKOE O6WecTso X M {BIX JIIOnEN
SIBASETCS KOHEWHOW uensio. [lns xpucr cnp JINBOE YENOBEYECKOE
obmectso sensercs Ganxaitmed uensio. Bonee Toro, xoraa u ecam sro 6y-
ACT JOCTHIHYTO, TO HCCOBCPUICHCTBA BCe Xe OyayT u3o6mnosaTh; Hecosep-
WEHCTBA B 10BOABbHO GonbwioM KonuuecTse, utobW 3asiazeTh cepauem. Kak
rOBOPUT Kamio, ¢ KOTOPOro Mb Hauainm M KOTOPHM MH 3aBepuiaeM:

Yenosex moxem yryuuiume @ cebe oce mo, umo caedyem yayauwums.

Emy cnedy ucnp e P ace mo, ymo OoAXHO Guime :
ucnpagaeno. M nocae mozo, kax on 3mo cdenaem nocaedyrouue_
noxorenus eéce xe 6ydym uecnpagediuso cmpadame daxe 0'c¢mep~T
wennom obuecmae. Jaxe Uenou coOUX CAMBIX CUABHBIX YCUMUL Hes:

JNIOGEK MOXem 6cez0 AUUb APUPMEMUMECKU YMEHbUWUMb GCeNeHCKUE

cmpadanus. s
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3060006 b @odo g3l o6 offzasl, LoJohms oogop 8obgool gongebigérgdols
3bmabmbol  BgdmBoggds. bmpmébiy  gedmzmogmgds @gborgmgl, ob  Bmymogapest
3bmabotlh bogdomp gobase gdzgdogdotigds. oy gb Lfedbos, 35806 Bgbadmgdgemo
0beo  ogmb  Ubgomolbgs  LobgmBol  3bmemipesty o 3mBlobrygdoty  ggoligdols
dmyemgzemasbo  3bmabmbol  FgdvBoggds. o8 Eo¥amgdel  Lodom  Ggbbor  3-30
3oggBneo Ledobgeggbe Bsboboomgdrmgdo  opolidéogBl.

Gbéog 380 Bmgdnme Gbgbrgme dmpgrmgd sbobsggh @sbols 30 goEgd
0L hmlmb, 356909330, Ebmab ghogame ghoo ogob Gmeros. (3bopos, bmd
Uyodobdognbo Bobobosogdemgdo @adogdsympamgdgrmas, o gogoogsemobfobgdar adsls,
68 og30hzdg30  goligdly Bbmpmmp  og9Be gbhobyrr  Gobpgdmes @ dmagegh
0bgm®Bogsl 1992 Femob s3boropsb 1993 Femobs og6olol  Bomgmaon.
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@béogo 3
$M3NI6D  LOLTGLINM  3GMRIIGIBLI GGIERITO IMRVITI3N R
3MRITIZNL bOIGNLENITHN dSkOLOSNIZLIAN

3bmeadgeel ©>  |Ghgbegee mbgmoganl Liodobdogndo
 Lobgemdo dm@yero 42030309600 B9arEmds
3bob_giomo =-30,7+16,5t 0,96 193
dbobzo y=100,9+33,9t- . 0,92 62,81
do30bmbo y=-48,7+21,3t 0,91 42,27
8o dy y=-1245+6561 _ [096 87.3
dbmbol boxérza y=-389,9+119,4t 0,90 261,0
Rhobggmol bodigo |y=-354,6+122,9t 0,94 88,6
3@360(‘:&/}@ oo |y=-142,6+63,8t 0,95 g2.1
obodo y=-948,7+138,7t 0,90 : 296,2
aoGh y=10,0+3,5t 0,92 68
Dot y=-85,8+43,5t 0,85 116,2
| 2OEmRame y=-45,6+14,8t 0,89 33,5
Sbobmo { y=1,61+0,88t 0,95 1,3

domgdarre Bgmgagde 08sb sEabdyzbydab, bmd @obgdo Jadghobpmogegh 3ok
098303 go dmyemggoEsh dbmpbmbl gizgdogBstrgde.

bhodgaoamoe  Bobbopsb  gedmdpnbatg, 3oblogmobgdar 3609369mmBal odgbls
dogera drogo mBgbeglols gomgarmabfabads, 490dmE, opaere gdbgds oy o B06-
goab Bgdpamd  gen@elighgdel © G0 bedoon. ¥

dobigyrm BgdobgggeBo oggmalbigds, Gmd ogoemo 9dbgde ohlgdzmoe gymbmlog
Do Aobrgbaegdl  Bgbobhebdob. o8 Boobobbgdol  Logmdggemby g3 Bogee
Ubgoobbge  @odabs 93mbm3gGhogmme Smpgro.  Jaglmo Ygdmmogobydrymos Féggogo
@ 9dWnbgbgosmabe Bmpgmode. dobggmo mpymab  ymébgemgools 329800309630
0.97 Gowoo. bogm dgmbgh - 098. Imegmgdb Fgdmgge Loy o3

y=-447+2,66t,
Fee 3,97+0.00570,

boogz y - 3o6g20b  goyéalios Emeobol dodoba, t - Ebm (mggdTa).

3gméy amagﬁon dppmBobgmdl  adsBo, bmd b 3odmg0g0  Loghom
94mbmBognéio  #brybogdoli goBzomatgdals oBogrobo@sb, ghdmp odol  ©sBggde-
©36, dobormbyrmos oy obs sbgornb gmébob LeysBagrobogzos. o gb obgs, 85806
byodogmabagoal Fabgammol deabsdgdbop b aedmgoggbom eomaobdognba Fobal
sagd0l 8gomeo. it

B3gblb dogb spgdryem Fobol Fdogae Loby ogl:

y=1355/(1+11,81¢ %:007t)

ogobdogabo  Smpgrosb  Robl,  3sBgornb  gable  @Gmemtol  Fodsbo ol
podmgds 1355 3o6-b  amgdodgdmpgb, fmamb 3 oobaatbodgdgdds azobggbs 1993
forob  ©g4g38g6B0 gbmn Emesbe 1258  3o6. amotgds, 1995 Frrob  avbgebBo
1350 3s6.



@ogobdognho dopgmapsd gedmBrobaby, bopes, Gm3 spgarm nbs 3jm6glb
3obgmol gmébol LheBogmobogodl, bz goligdols béols (49830l Bgdz0hgdols Lofob-
©otoo. oBodmB  @obopagbos, Eadmezbs o oo 93mbmBogol  @ogzgomgde. - sdob
Bgbodmgdmmdals Bomgrmbagmpop, bmpgls ob oblgdmBl abgmtdsges Fobdmgdals
Bognrmdel adggmgdolis @ 98 dm(zglols 396g0m0bgd0l Bgbobgd, Bgbodemgdemag
doagohbos  drgoBagbol  Bobldmbby  Bzotmal  @aggotmgobs o av@3mdzatmngals
3ogmmdydob  Eobodogl a08mygbgds mgggdol  3énemBa, opash 53 Bpobydom
am%lﬁ‘maﬂbg@o sehoabye @ gb Bshggbodemgdo d3ombm gmtgmegoné g03806Bas
ghomdeog 3bmpgdhms, ghnghgr Bglmbigsrmsb @ bighone bbgs sybmgs
®bmdogmd  ohgbgdemgdmab.

20b08byemab omgldhogesl Fobdmaraghl:

1. o398l JhomBo hyobogbol Géoblimbity 3ooboEzgdol  Bmznmmdgdal
(1990-1993 §f) obogrobo a30h3g693L, hed ao@oboggdol  dmezmemmdgdals J3ge
bmgobds oomfos mogal sboddBmeels (gmtgageol mgnoeegbtn Gogrrnémdols ax
ogomabfobgdol 30b93g 0,9 @memos, o boglomp 630 Bgwgaod), 9. o gope-
boggdeb Bgdpamdo @adzgocgds o Mboe dmbegh.

2. 30obpotnBgdol  ceboblop, hgabogbety  gemdmegahogal 3mgremdgdls ©o
gbhmgbae  Fgdmbogoeh  Bmbob  (Fgbogeh QolgdBo)  Bgdgae  Lobol  gogdocn
°blgdmdl S ) ;

;_e(6.826+0.000054x)'

boog ¥ - ghogbgme Bgdmbaogoemas Bgboob @olgdBo (Bmb.3s6g900), besenen
x - (gotogdob gopdmdzobagzel doggmmds (emsbo @mbo).

Jmbgmagool  ymg@ogogbhds 0,94 Bgsaabo.

o8 dmgergdol dobgrogo Bgademgds agebyzbocn, bmd 1992 Famb gbmgbamo
Fgdmbogogre 1761,6 3636 yybops, hog 1986 Femol 18,6% Bgoagbl.

dopgdaeme “Bgegae ool Logmdggmes, Gmd  goligdal Bgbobgd  0bgm@dsz00lb
353539 ©aBogodok 30bmdydBo, aeblsgnmbgdorn Lodommdm Qolgdby, Bogo@pbmn
3bmgbmbo 03 gobogom, Gmd  Jobggm 390006430 @olgdo  8obgaal  gmbliols
3bmdmbgogmee  Bgopamgds,  boma  dgmén 3o0006¢0b Aol 3s6gmel  gélols
Uyodogmobogoal ggommdaty @oligdo @ryemol gdobools 3hmdmbgogmep  goebhogde.
gb‘;@nc.‘ spBeBbgme dhmdmbes Esdmyopgdame 0f6gds 0bgmbBageol bomggbe-
by

L obobnmo  Lybspgaommo 3060l Bobopfgzoe  LoJotms  dogemo bogo
@mBobdagdgBol gotyohigdo. gebzoboen bmpgoghme  domgebo:

oogobggormo  Lodobbhm  gymbmlogol  dmpgeme  areolbbdmdl Ly mmymgoe
37635696000 dohmd Bolby gorolgms dmocbmgl @obgdols 3083930l rodyhagro-
bogool,  bopasb  LojebmggrmmBo  obligBedls mogob@oere, eogmdmmogba @
dmbmdomonbo  3sbégde, odomd o8 mh 03060L369emdy  @oligdolb  ofglgds
bobgerdfogmb  dogh  dmfgbboggdarmo  b@s  ogob.  Foboordrgs BgBmbgggeBo
Gggbos aoptdsgegds, b galiglol bhps ob Aghgbgde.

boghgme @oduobgdawo  gobgdel,  gefuobgdawo  bgbkedgrmdel brghwe
©mbggdob  @sfglgds éggglocbs o 3odghnbrmegeol  obmdydBo ophdaggdl o3
3m3glgdl,  bhols 3myfgbdoagdermdob.

gmamer” eogdggdyrs Ggbgool byrobgamgdel Bogh gagebydnee @mBobdog-
Bgdab Fggbl 30bmdgd%y ao@3m@pbo, Goysh oo ©oEagbordgda Bolgdals bgan-
otgdab LogombBo gfeboomdmgagds @gdrrmgdel odol Yglobgd, hed hggboobs o
303gtobgirmageal  3obmdgdBo  @olgdols s hgbEedgrmmbals @odboges  opbdaggdl
bggboslbs ©s ol 3ogfobtoggdmmdel, 9. o @odbobgdnmo  bgbEedgrmdals
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boghrmoe  ©mby bs’ﬁoga@ bpgde  3bmpgdpeol  Fobdmgdal ogoomabgdnmgdety
Bo4mmgdo (3e30bbgBeoe @ojlotgdmoe gebgdo dnéy, bojormogm @®obLdmbdols s
39380608 rmemdols Gohogggdty, amodhomgbabpesty o Lbgo).

Bgbodemgdgmos  abigomo 23mbmBogméo 894960%als @mbdahyds, bedmob 333390
Bom  nbérgBagemygmgore 0698 Bobgdals odagobor  ©Fglgds, bmdol Bgogase
dmbmdmemobye Boomndl  bgemobgdmme dhmpnioesb  s3mbaagdh G330 bo-
EoEom. 08 ybobybgemds g0 wbos 0bénbgmyml (Obgmogool  @gdlol  geomge-
obfobgdom)  mbmdmemalidols Qbjgombobgds  dobadsgmrbn bgbdgrmmdon s
oodamb 8ol Eogghlogngoenboggh o6 m@bm Fabom Loffodmgdop  @oBemobisggh.

@obgdob  ©offglgol BmEgeme  sblgdgme  ebgmogaol 30bmdgdBo mbps omge
obfobgdogb 08 wydsom RdMb, Gmd BBl Ihmpgble ob Bgodamgds  Bogemgda
ogol p+r, Loy p - gobgdol Béaoals 9330 (LokJsbrg), b 1 3oBaBagryéan
bobggdemol  gobogggmes (1, ag 113).

sbogmo deadérogo @adlabgdreme @olgdol gmbmBagahn 8gdsBobdol 8938693 nbes
0bégbggmymb @obgdol odazetop  sfglgds, bedgem 0ogomoliFobgdl Bemdbdogm-
G0 30bemdgdab o Sedgrmmdol EmBgls ©> ggmbmBogal  shoobye Logymoazasl,
lxbgaag“:(w@ 6ol gojgem, obgmogeebs @ dmbmdmemoligobomgol 3obodogrgb o
boB398  gbEedgrrmdol EmBl BrbBsemnd 30bmdgdBa.

bo&o(‘)@ngohocy‘;nb dogopmom, bl M=p, 9 0. @olgdol Béols &30 30dm (s
93080 @emoEe 6036g30b GamEybmdalb Béhgob 33l @oos (1, a3 597).

. Seodace  Bedgbdoboogol  goflobgdame  bgbedgrmdal  brgtgre  @mby
Bgodempds  Bgdrgabootop  gebobsbmahml:

di,t =(pi,t xi.x-i Ij.:pm-lxm-n/»g 1,pj,t-1- Xjt-1, 1)
e 2

bogag

pi bogbmemo @obos  3bmpgiies by b l-'an;' 3

Xit - 3mbmdmemobo boffebdml aogh (’:aa@%ﬁb@@o hmgdges b dogmnds
©bmBo \

lit - @obgdal béhol 0bmydlo Eobobabgdy | Ebm t-Ba;

1j,=pja/ pj.t-1 ;

Pl - @obo ghognmoe @oBobobggdol Lobgmdaby | éemBo t-1;

Xirl - Eobobobggdal Lobgmds jb mpprmdgde  @AmTe t1;

d it - dmbmdogob@o  Lofetlmbomgol  sbsBzgde bgbedgrmdol  brgbremo
Emby i 3bepnigrety @Am'aln t, bodgmog Bgodergds  Lbgoolbgs dmbsbhrgdgdal
bogdgorrdy @emacbegh

(1) dmpgeBo ogmemolbdgds, @md 1i>1, g o opgomo ofgb @obgdals bépobo
@ obgmogl. @y Ggdobdogha li=1, 85306 bepdgrmmds Ggagenme gméldy-
oo 3000635¢0Bg0s. 3 g

boghgme gobe, Godgmog Igadmgds  asfglmb dmbmdmabels  Lafabdmb
© 03mboggdo, bmd dorrocbop 33 @obhgl (1) gmbdnmoesb Fgdrgaboobop go-
Bobobmaigdo: i .

b n
piLE+ i ) ELiapi-1X)1/ X, 6
pi,=(1+A&i )z": PjiXjt-1/ i1, 7 @
= d
bopog i 3m5m$mqmboa boffohdemb 3hopydiee by 3odbodorgtop EaboB3g-
1

30 bgb@sdgmmdol @Emby 94mbmBogol Lhadogryto dobmdgdabomgol, g.o. Bgdobdog
o Ip=1. @bsgos 3obo @Emby  Bgdablogh ©hgd  Bgdoldogho  dmbmdmelee




bofohdmbamgol ob wbo omplotgdmegb 12 3bme3gbdl. Blmgmom @e Lod3mms
dog'am‘v'ao ©bgoboogol  Bmbdsdogme gedmbgopgol gos 8 Farby Bogemgdo ob
JOgos).

LobgemdFoge  Bemzgdde, (’mant‘bu Fobo  goobobogbo  mobbs 8o5nbo"0@3t‘vaao
Fgdgae  BdIgmee:

Bdem=(pi,t-pi,? ) Xi,t, (&)

boog it oogolggore @obo dbmeaiges by dm 30

3°630bogmmen  ogogroaomo.

@om'aaum,,bna 330d3b  00380dmb  bofobdm, bmBgmbs 3m033'3@ 30‘»6%3
dmbmdmmgbo  BpamBobgmds gyogos, dobo  dbopnipeel  mzemmebgdnmgdsd 50
3mb. 356, Ygowaobo. Eo6obobggdol ol (g3l ebogdlds 4o 1,25, bobedgr
odob Emby Bmblsrmabo dobmdgdobomgol Bogomge 8% Gmemop, boger Fobdmgdel
dmgnrmds - 1,30 3mb. gomoge. gomogel bidsthe gobo 57 836, @memo.
2) @m@ﬂg@ob mﬁawo@

Pit® =(1+0,08)50,0/1,3=41,5356

BorgfadBo gomebatiogbo msbbo Bgopaghl (B) gm@Bdnmol cobablse

330gp=(57,041,5)1,3=20,1 3. 356

odobomgol, “md  Dgdmasgabgdyme amd('»go' Boghgme  gobgdol  EoFglgdols
gompogs ogmb gomobydama, hﬂ(}nmb—a&mﬁmﬂn@&n nG@n(’:aeomb
bobgrdfomm  yedogdds  LofobBmgde  gbes  pbéabyryml  hmenioesty o
3mBlobrbgdey geligdol béol 06giLeo.

I ébgbdgdmogol  ggmbmlogob  @nbizombotagdabomgol  gowedFyzadee  Bobo
969bambglablodom, Lbgopabbge Lobal Léagaegmo Byerggree @ obgoo Le
oblgdm  bobgbloom 3bmpnitgdomn 3mdshopgds, Gmambogss dobsgmaame, Gdy
© “dob 65fotdo, bm(v(_;n © bmbgol 6sfobdn, 33bobryme Bgmo @ Bogoto.

oblgdmdl Imbobhgds, bmd ymighgonme Lhbnibntgde Bgdmgdgh Bogmmdde-
oEaidider Gybdndmgle oblydgm Bmobmgbomgdel  Eodoygmpormdel, Boathed
gb  Bofformdhogo  obol  Lfmbo,  bopgeb  Bogmmddhempnidgdel  Bgdmeebs
dpoforme  Gbdherebydame gbes dmopgl. Gag emgb obéubzmymgh dab
@b, Logyhobldmbrdm  bobggdol  Fgdzobgdol,  360T3bgmmmgebo  @obiossrmpdec
Fgdgbob o migdob BgdobzgaeBo gl gebbmbdagregds  LobyerdFogmmeBmbnbo
Fgoobbdgdel Loggdggrby.

2390850 bggbo dobdbomingda Loffgogol dmfFergdols gahaﬁ@n(‘rg@gm o by
dorpto  30b  bégbggrympgh.  oBodmd  BgbogdBgcmes 5#30"'*53*’0@0300500
Bg8moBoBo o dyormobagesBe ogabggsme 3mbsnégbeol obmdgde.

sdomd 0ddmbdn wbee ogglbmb obs Bobm ymb3ghb *Bogomddbmpniblt
© ghdm  bednihnhgdl, obedgn Gsdpgbady ddeaogh gabmph gohdeb. Logn-
obbdms, bmd orbedbyme mbghbab ebghalidbnitgts ©sddsymaomgdmmepss
396300009000,  a80md dobo  Boforme  (golodoban  Lowantgde) nbre Bogyemb
NEbmgergdlog, o6 Fgogdbab  ghomderoge  Lofabdmgdo. bmgeme  0bzgldmégdals
dogb ae6bmbgagmgdmme  @adaggdomo mmBalidagdgdel Bgmgasr Loldgdel 3mBomds
360B36gmmgbo  aomdimdglgde, godhnds 3mfmpgdel sbobEndarrnheds ©s o3¢y
o30bdgbbgdoeb  Lofzozol gormabogenl 3sBgogbn  3bojdoge.
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hojdogamoe,  nEbmgme  sb@bormégdol  3mbopgol 20mgdemdsty  olog
398930emgdl, bmB bylgoopsb @ 3a6gmal boghgepeb Bgdmeyebomo  bofgogob Lo
Boorgde @b Blmgmoml @oll gendmmEs: gbdme 1 396%06ob qobo - 130
356, 35806, hagoglioz LaghmsBmbober Bobrggdy Bobo Bgdghs BodBo Fgdexdboon
1516 (3960 gopdo.

98 mBobdagdgdol Bgogasm Lsbombm dgmbbgmds @ 3mbobergmds Lidaeraboe
3o0gdl  Locdmdlo s Lofzogb Sdo@m3  bgiglos 33390000 Bg330trgds,
dogbgogor odobs, Gm3 golgdo domby Bgodemgdo oEbsg 3sporme ogmb, spgommo
936925 ooty @olgdol  Lkedormtrrdabs.

Logbome 1bes o@oboBbml, Gmd Bagomdibmpmidgden gbdgdeogol  Im3o-
boggdol 3bmdrmglol 5esPusadol bogdgBo ndotzgrmgl 360836gemdal 0dgbl ogoo
3mb3gbb ‘Geaam&l(vm@gfbo'-b 3agotbyds, 39¢dme ol 3merpobaop 35053033
boeeo dolBo Yglogorme  BogormdBotgdoli Lasdom  Lebmgopmgdop gmélehyds o3
dobobdom,  hod  boymbibome oy gabyggnme b0l 3063sgrmmdoBo
LobgmdFogml  obhgds, bmgmem Jompobge dobromspom 3°bg0mobgdals Lyooghgaools
Bg0BoggBom,  boolgglidgom dmmomogoms @  Logoboble $mb@bmemon  ofbgds
©4°330- .

1. sbbgdamo mobymaomo Sgwgagdol spdmgbabe 8moobmgly 3b@nobgmogzagbo

©mbobdagdgdols gebbeatrzogangdol. g9 géo, gbps goobotrpmb FotBmgdal $g83a,
BoFgoab goegdermm  Loghgoadm  glabos, doobobemmdol Bbmdol  s6abonhgds
33536 BgbodoBobmdsBo 0fbgl Bmygebormo Bbemdols Boymgogbgdolionob.
. dobgnee wbps Fgapgerml bsbgrdFonm Bomggdol gmbdotgdols 3h06(303980.
33 Gobbom mbps 98moygbmb g. 3snggols bobmgopmgdhogo obabatggdol hogzom-
dogmto Bobmmoggdol 3hnbzedn, g. o Lobmgoomgdod ggb nbos gobbobmabml
dopggtob  Fgdmbogemgdo (2), oBocr Lobmgopmgdol  Fa3tgdls LoBrpormgds 3og(zpdom
Fobobfotr  aoB33¢ngymb  Bamo  Lisgoabisbapm 3oEgdnmydgdel  dmpgrmds  @s
b odob Bgdgs offygds Bomgatils boboggdols  gmBadagdo.

Bobgdals  Lhodogmaboos Bggop  sbwobs ©admjogdneo  odoy, oy bodpgbop
bfbogen  3obbmbagrmmgds  Lobsember  3gréhbgmBals Laybaidntame  gobpsfdbs,
396dmE,  LofobBmgdol  oj0mbotigds, Lofobdmas 4obgnblon 96 sgigembly o
gogs bofetdmms Bobob ymbgmbgbommo Jobmbgdals Bgd86o o Lbgo.

wodghs@hs
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On Forecasting and Stabilizing of Prices

Ramin Mitaishvili <
Scientific-Research Institute of Economics

Summary. While transitting from the administrative command base
economy into the market economy in the conditions of hyperinflation,
there is given the possibilityyy of forecasting prices on different goods
using the models of usual, simple regression.



There is analyzed the possibility of forecasting the currency
depreciation in this work, for which logistics, expotential curves are used.
It is proved, that by using these models it is possible to elaborate the
short term forecasting.

In the conditions of lacking calculation, the definition of the amount of
the daclining economy is offered by the indirect methods. The matter is
the connection of the railway transportation to the national income. The
declination® of the amount of works at the railway is in proportion with
‘the declination of the ional i

Regulation of prices takes special place in the stabilization of pnces
That is why. the mechanism of ascertaining the prices and principles of
taxation is given.

O IMpOrHO3WpPOBAHMM W CTAOMIM3ALMM LEH

PaMun Mwuravwsuiu
Hayuno-uccnegosarensckuit. UHCTHTYT DXOHOMMKE

P . B mep it or P 3KO-
HOMHMKM H2 DHHOYHYIO, B YCIOBMSX KPH3HCa H pund
uto el HO M C oBuK DPOCTHX
perpeccnonxux MOZeiei.

B pabore. aHa. yercs HOCTb MPOT
obecuennBanug BatOTH. C 3TOf UEAbIO HCHOJNB3yeTCH JMBEHHAS, KCIO-
HEHOMANbHAS W JOrucTnueckas xpusme. OG yTO C 3THX

3 (Ha paspaGoTKa KpaTKOC

B ychaoBMSX OTCYTCTBMS JAOJKHOIO Y4YE€Ta Npex p
! cnaza u Ha MEXAY
HALMOHANBHHM NPOAYKTOM H OGBEMOM nepenoacz IPY30B HA XEJIE3HOAOPOX-
HOM T Te, T.K. yTO C Yy HARAOHAILHOTO )xoxo-

na mapaer M ofbEM MEPEBOSOK HA STOM BMAE TPAHCMOPTA.
B cTaGuiM3auMy LEH BaXHOE MECTO 3AHMMAET PEry/IMpOBaHHE LEH Ang
np THi cros. C 3roit ueaso y =

neHus UeH (peHTabenbHOCTH) W NMPHHLAN MIBATHS mMTpados.
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1. gobbomBo  Lodohaggral  8gBoglhgdoms  sgorgdool  3536g:  ggmbmBngals
Lgbos, Jagybmgde  Pborgrr, babnm @ obamobméb gbgdhg, Logogdo bmdmmgde
Bgoegg  obgmbdogasl  msbadgphmzy 8mPabogy gymbmBagnho  Bodabinmmgdgdols
ogmbogme @ 3hojdegmme  g3eggbob  Bgrgaglel  Bglobgd.  3ghomegmee
odg3wgds byagbbogdo, oatgmgy 08 4mbgpghgbzogdel, Lbopmdgdobs s Lbgs Ladgcs
Boglrm-migabobagogro mmbaldagdyBols Jmboggda, Gmdmdas GgldgdemogeBa Gotrogde.

2. bgEodesBo godmpbagbogra Lodool eébogebormo byrdmfgborme gbs ogmb
o3¢mbol  Bogh, mebaoahimbimdel  BgdmbgggeBo 0 - g3 oobosgdmbol  Bogh,
Uobgemol, agodob, LodnBom sgogrel, bodgBogbm bobobbob o Fregdel, Lbgme
bogmbigm  3obadobioals, @gempgmbal, dgmg@edlol, Bgemgduol damocgBoan.

3. booOonh 3n0-oqm8o, aoamaai;gaﬂo@n Q\om(’ﬂm(’mb ﬁoamsomaa@n (‘73%333
Pooge, bgboe @ obarebgh gbgddy o6 gbro  smglodgdmegl  Bodgee
Goduol 24 azgbl, bmlgmep Esdgpomes 2 abghgsmmor. Jobisbgbs Bbacogl
©Om3gdme e oymb 4 LI Logobal debpmébn.

bgbdg,  a0dmygbgdgme  modghedghol  bos, bhomgde @  Bobodgdal 3o
Boffgiogd Lirarmgde @owsg BatGITbY

3mgrmy dmblgbgdgdel dm@memmds ob mbps owgdadndmegl 7 Bodgie agahel.

GgeodpesBo  biatogdab  FoblBmmaghe  sggermgdgmes b gabplimedor.
baebefgtob ymgaere agtee, wotnhatighols ook Rsorgrmon, be oyl @bm3daro.

4. omplddogogde  (mb  gabgddmotnm) - Bomgg  wbEe  cbermgb  63Béhemdl.
Bobobgdo @0 atogoggde Bgbbgmodame whes ogmb dpgome GgTem, gormgeby
o6 Bogrodgdinst  Jomorrpby. @6jh0 Bgbbwnmodnme, Gadl®Bo  Bobobgema, o6
baerbofighty @ofgbadno Bobobgd o daomgds. sggormgdmee wbee dogduab go-
bopEgds  opboBzbgdel opgbdmbmdol ApibdBe o Bobothy. ysgre  306sFgbo,
bomdgmog ghogh bobstl mbrs Bgopgerrmlb (ogbhmbdhgn, o6 sbmomo s@BaBzham,
396803980 4o Bodm@sborn 0dbgl’ Bobsbob debsfgbBo.

S. goggmoe oggb@bogeal 3gmbg Bbebgl obaBbgmo wbs oymb “Bobo oy
®dbogn bmdgho @o ogdmbygdol agatagdo.

6. gmbinmgdo @s 3o63sbindgde oy Refgbomes bgmoo nbe Fgbbprogl
35430300, obpgduol  Rofgbobioh  gobgop nbs  gobgelbgegme  ghmBabymaligeb
Fdbobo, ghonobo @ 3dody. @mGdnmgdel Aol  gobase @bos Rebrgl
3o6lbgoggde @ o opdo olmgdl Bobol: @y Bom ghoboabn Bmbobgmmds
o3 o obmb @objhom mbps aegnlzem boto J3gdmmeb @Bog. X ). @bl
oo bty fe byl ghodobgral daglo deo @ @ 6 1 @ L v @ 0 @ Uy

7. mopghoghol @sbobymgds 1bre dmmagbogh Lseeol dmemb ghmasbe Lo
ol Loboor  (bg(396b0gdBo, bmdmgdo e a98misgybogb Gydbogem ghodngs @
Bodgromatogos  moggbotinhe  @obsbymegds azghel bimeomBo).
Foabydoboogol nbe  @gozem Bglgae @o630dpgatmds:  sgdmbnl  azebe @s
obogoogrgdo, Foabol @abobgrmgds, BmBo, godmsgdal swaamo, 3edmdsgdrmmds, Faemo.

bagnbborrm  Uho@nobomgob - ogymébol agobo ©o obageommgda, Lg@oob -
babgemgds, grybbogmols @abiobyemgds, Fao, @mdo, Bmdgha (303mB3gds).

odghodnbob bmdgho LoaBo Fgglododgds GodudBo Bomo dmblgbogdol hogl.
GodidBe  agghotigbol  Eobobyrmgdobol wbEs oE0BaB6mlb’ debo hogomn bmdghe
@o3[3]). ool LosBo gogyo Fogbol Bodeomahegogre sfghe bobdee
o6 Bggbododgdoogl Fogbols (gpboral) Latdiaee BabaITb:



8. s3tmbos bognbeprgdor Ggosdpne smbeBbagl, Gmd Ldedmol moildls o
Gobohgdl  gboo 3jmbpgl doboffghe , abudgimem. bmpméy Fabo  gmbgidmbe
o3mgdl ob  gabegbgdoon. ;

9. Lobgiggrmas Ldp@osBa o@oboBbmb bomo  396bgsgrgds Bopgdreme Bgrgae
opby  36mBdogrobiogsb.

10.  gnbbormBe  d@ogdo  30dmizggbrgds  égood0sBo  Bgdmbgmol  hogols
dobggo. oy bgodues  @0dégBL Lok poobioBnBoggdaror,  Lhgyoab
Fobdmpagbol  cobomee omgmods  bgeedeol Bogh  Lodmemmm  Bgdltol domgdals
oo, gabborab gho BemdghBo Fgodmgds sg@méol ghon L@l o6 glme
am‘;m Bgdymdabygdol ae8migybado.

Uodool  3o8misngbgdey motals wjanb FgdorbggaeBe bgodee PBEgdol
nOmme sb Eogdhmbmb opdmbl ghon gabyddmeéo.

12. bymbofgbgdo bedmgdos ob n3slimbgdl %330)0; 3mygoborn ambnasgbb
60@"30"0{' 3036 ob doomgdo.

INSTRUCTION TO AUTHORS

1. The journal "Proceedings of the Georgian Academy of Sciences:
Economic Series” publishes articles in Georgian, Russian and English,
which includes the results of theoretical and applied research in leading
trends of modern economic sciences. Periodically published reviews,
chronicles of conferences, meetings, seminars etc. held in the Republic.

2. An original article sent to editorial board must be signed by all
authors, providing names, first names, position, degrees, titles, full adress,
telephone, fax and telex.

3. Volume of an article, list of references and summary in Georgian,
Russian and English should not exceed 24 typewritten lines with double
spacing. On the left hand side 4 cm margins should be left.

Summary, list of references, tables and signs under illustrations should
be submitted separately.

A volume of short notes should not exceed 7 typewritten lines.

Two copies of papers should be sent to the publisher. All pages of
manuscripts, including references should be numbered.

4. Illustrations (two copies) should be submitted separately.

Drawings and drafts should be filled legibly with indian ink on tracing
paper or squared paper. Drafts in pencils, drawn in texts or pasted onto
manuscripts are not accepted. It is necessary to keep an eye on exact
accordance of designations in texts and drafts. All legends, overloading
drafts should be substituted by figures or letters, explanations of them
should be moved to inscriptions under illustrations.

S. On the back of each illustration it’s ordinal number and authors’
names should be written down.

6. Formulas and designations should be handwritten by ink, legibly,
large and loosely. Subindexes should be avoided as far as possible.

When marking indexes it is neccesary to differ strokes and numeral-
units from commas.

When writing formulas it is necessary to differentiate strictly between
small and capital letters. This requirement is applied especially to the
letters of the same inscription distinguishing only by their size: capital
letters are underlined with - line below (for example, X).
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It is necessary to write carefully the letters looking alike (g and q, 1
and e, u and n etc.).

7. Literature is listed as a general list at the end of an article (in the
reviews published in the section "Criticism and Bibliography" literature is
given in footnotes) in the following order: books, Ist 2nd and 3rd names
of the author, title of the book, place of publication, publishing house,
year of publication.

Journal articles: books, 1st, 2nd, 3rd names of the author, articles’s
title, year of publication, volume, issue.

Literature is listed following the sequence of references in the text of
an article. References in the text of an article are given in parentheses.
A bibliographic discription of each title in the list of literature must
correspond strictly to the title-page of a book or a journal.

8. The editorial staff calls your attention to the fact that a typed text
and drawing ready for type-setting signed "ready for printing" and proof-
sheets for readii.g, as a rule, are not sent back to authors.

9. It is advisable to mention in an article the distinctive features of
the given result from all the others already known.

10. Articles are published in succession of their receiving by the
editorial staff. If an article is sent back to the author for revision, the
. date of receiving the final text is regarded as the date of submission for
consideration. In one issue of a journal only one article or one brief report
of an author is published. !

11. In case of a refusal to publish an article, the editorial staff reserves
the right not to return one copy of an article to author.

12. The ipts not ing these requir are not taken for
consideration by editorial staff.

ITPABUJIA 111 ABTOPOB

1. B xypuane "Wasectus AH I'pysmm: cepns skoHOoMMueckas” myGimky-
IOTCS CTaThM Ha TPY3HHCKOM, DYCCKOM M AHMTHICKOM S3HKax, B KOTOPHX :
CONEpXaTCs pe3y/IbTaThl WCCACAOBAHMA TEOPETHYECKOTO M NPHUKAARHOIO Xa-

paxkTepa mno BEAYIMM HANpas coBpeme} uecxou HAyKH.
Tepuonnueckn ny6aukyworcs p p a o dep X, co-
BEIIAHHAX, CEMHWHAPAaX W APYTHX HAaYYHO-OP! X PONPUATHSX,

NPOBOAMMBIX B pecnybanke.

2. Hanpasnennnii B PENAKUMIO ODHIHHA/ CTAaThH AOMXEH GWTH moanmcan
aBTOPOM, @ B CAyyae COABTOPCTBA - BCEMM COABTOPAMU C yKasanuem
daMmaMn, WMeHM, OTHECTBA, MecTa paGoTH, yuyeHoit crenmeHu n , 3Banns,
TOAHOr0 MOYTOBOIO anpeca M TenedoHOB, TenedakcoB, TENEKCOB.

3. OGvem CTaThu, CNHUCOK WCMO/JIb3OBAHHOM JIMTEPaTypH, pe3ioMe Ha

TPY3WHCKOM, DYCCKOM ¥ 2HTIMFACKOM S3HIKAX, HE NOMKCHH MNpeBHWaTh 24
CTPaHHMIL MAaWMHOMMCHOTO TEKCTA, OTMEYAaTAHHBIX uepes aBa uHTepBana. C
NICBO/ CTOPOHBI OCTAaBJSIOTCH MOJA IMPHHON 4 CM.

Pesiome, CnHCOK MCNONB30BAHHON AMTCPATYpH, TabAMUM W TOAMMCH K
PHCYHKAM MCMONHSIOTCS HA OTAEALHHX JHCTaX.

O6vem kpaTkmx coobweHmit He HOAXEH npeswwath 7 CTpaHML
MAIWMHONKMCHOTO TEKCTA.



Cratbn NPEACTABASIOTCH B PEAAKUHIO ofs3aTensHo B ABYX 3JK3eMmAspax. °
Bce cTpaHMum pYKOMHMCH, BKMIOYAs JMTEPaTypy, AOJXHH OHTs MpOHyMEpo-
BaHH.

4. Unnmioctpaumn (B ABYX 9K3EMMAsApax) MpPWIAraloTcs K DYKONHCH
OTAENBHO. ‘leprrexu H rpaquu AOCJIXHBI 6uiTH BHIMOJHCHH YETKO, TYWbIO
HAa KaJbkKe MJIH MWLIMMeTpoBoit Gymare. Yeprexn,

HIOM, BHYEPYEHHHE B TEKCTE WM NPHK. K py! H HE
0TCA. HCOﬁXD}IHMO TIIATEABHO CJACAUTD 338 TOYHHIM COOTBETCTBHEM
o603HaueHnii B TEKCTE M Ha uep-rexax Bce 3ar
uepTex, HAOMKHH GHTH uudp uan Gy

a . 06! K HHM BH B TNOATMCH K DPHCYHKY.

5. Ha ofopore Kaxmoil MAMIOCTPALMM HOMXKHH OHTDH npocraucuu ee
TOPSAKOBHI HOMEP M (aMHIMM aBTOPOB.

6. @opmysn - ¥ 0603HAYEHHS JOMKHBM OHTH BMMCAHH  OT pykn
YCPHHUJIAMH, CBOGOIHO. YETKO, KPYMHO; CJAEAYET NO BO3MOXHOCTH u3beratn
CyOuHzeKcos. ;

B HAUYCPTAHWH HHACKCOB CJAEAYET YETKO OTAHYATH WTPHX H-€IHHHLY OT
3anaToit. ;

Honxuo THCS CTPOTOE pa: MEX1y CTPOYHHMM (ManeIMH) H
NPONMHCHHIMH (WBIHHMH) 6yxna).m., HMCIOIMHMH OAHMHAKOBOC HAYEPTAHHE H
Pa3IMYAOMKMHCS TONBKO CBOMM Da3MepOM: 3arsiaBHHE OyKBH NOXYEPKHBA-
10TCA Yeproukoi cuu3y ( Hanpumep, X ).

Heo6xoamMo TIMATEeNbHO BMMCHEBATH MOXOXHE ORHA Ha ApYryso Gyksn (g
Mmq lue uunua.

7. JintepaTypa NpUBOAMTCS B KOHUE CTaThm oOmMM CcrMcKoM (B
peuensusx, ny6ankyemmix B pasuene "Kputuka m 6uGruorpadms”, nutepa-
TYpa RAercs B GOACTPOYHHX MPUMEYAHMAX) B CAEAYIOMEM MNOpSAKe:

Kenrm:@amunns u wHuumans asropa. Hassaume xmurn. Tom. Mecro
M3aHHUS, W3ATEALCTBO, IOA. ;

XKypuanvusie cratou: Pamunns u nu asropa. H c1aThu.
Haseaune xypHana, ron, Tom, HOMep (BHMYCK).

Cnoucok MTEpaTypH COCTAaBASIETCS B MOPSAKE YNMOMMHAHHMS PaGoT B Cramse.
Ccobuky' Ha JMTEPATYPy B TEKCTE JAIOTCA B cxoKax 3D.

Bubanorpaguueckoe OnucaHMe KakIOro Ha3BAaHMS B COHMCKE JHTEPATypH
JAO/IXHO CTPOrO COOTBETCTBOBATb THTYJIbHOMY JHMCTY KHHUTH (XypHaia).

P

8.’ Pegakuns p P Ha TO, YTO MOANOTOBJCHHBIM
K HaGopy MAWMHONMCHBIL TEKCT CTaTedl M PHCYHKM MOANMCHBAIOTCS aBTO-
pamu "B mevyats” u Typa anas np ‘P38, KaK NpPaBWJIO, HE BHICHLIAETCH.

9. B craThe XeNaTeNbHO YKAa3aTh, YeM OTIMYAETCH TNpeaiaraeMuii
PE3Y/NBTAT OT PAHEE M3BECTHHIX. ;

10. B xypHaie crarem nyGAMKYIOTCS B TOpPSAKE NOCTYMICHHS B
pepaxumio. B ciyuae BO3BpamieHMs aBTOPYy CTaThu Ans nopaGoTkm, AaTOM
TIPEACTABJCHUS CUHTACTCH AECHb NOMyYCHHUS penaxxmeﬁ OKOHYATEJbHOIO TEK-
cTa. B onHOM HoMepe XypHana MoxeT GWTh OnyGIMKOBAHA ONHA CTAThA aB-
TOPa MJM OQHO KpaTKoe coobmeHue.

11. B cyyae OTKJOHEHMS CTAaTbH PEAAKUMS OCTABASET 33 coboil npaso
HE BO3BPAIIATh ABTOPY OAMH IK3EMILISP.

12. PyxonucH, He OTBEYAIOWME HACTOAWIMM NPABMAAM, DeiaKkumeid He
TPHHAMAIOTCH.
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