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bvbcsfyf ovbylf cfmvtib7 hjujhbw ,tzl-
dehb cbn.dff7 n.ebkt,bs lf zjht,bs ,eh-
sbc ufnfyf .dtkf erflhbcj,fpt ecf’fuktcbf8
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!__ OKBC UFPTSC
RDKFD SMDTYB LF{VFHT,BC BVTLB FMDC=

LTVJRHFNBEK cfmfhsdtkjcsfy thsfl lf,flt,ek7
lqtc !__ okbc ufpts 3CFMFHSDTKJC HTCGE,KBRFC4
mfqfklbcf lf ,tzldbc afct,bc phlbc ufvj abyfycehfl
ufezbhlf8 cojhtl fvbnjv bs{jdc ufptsb vfvekbidbk-
sf efyufhj v{fhib lujvfc7 {tkbc ufvfhsdfc8

ufyfsfdcts htrkfvf .dtkfpt cfzbhj lf cfylj ufptsib
lf fvbs {tkb iteo.dts !__ okbc .jdtklqbehb ufvjwt-
vbc fqjh&byt,fc8

xdtyb fyufhbibf5  1GE19TB7601536020100009.  +igc
3f[fkb cfereyt4`8

}FYLFWDBC vbybcnhb lfdbs cthuttyrj afhvfwtd-
nek rjvgfybt,c tf]t,f7 hjv ufphlbkb fdflj,bc gt-
hbjlib ufvjbxbyjy cjwbfkehb7 rjhgjhfwbekb gf-
ce[bcvut,kj,f lf fynbdbhecek ghtgfhfn 3nfvbake-
pt4 afct,b lfobjy8

vbcb svbs7 fvbc htpthdb lf itcf&kt,kj,f afh-
vfwtdnek rjvgfybt,c7 hjvkt,bw 3nfvbakec4 lbc-
nhb,ewbfc f[ltyty7 fmds8

3nfvbakec4  vofhvjt,tkb fhbc thsflthsb
rjvgfybf7  hjvtkbw vstk vcjakbjib .blbc fv
ghtgfhfnc8 serb dbyvt yf[ekj,c7 hjv gfwbtynbc-
sdbc cfpqdfhufhts eahj bfab ]lt,f fhf bvb-

3,FHBUF47 SFQKBS

AFHVFWTDNEK RJVGFYBT,C
[FK[BW LF CF[TKVOBAJW
AT[T,PT /RBLBFS=

njv7 hjv ofvfkbf bfab7 fhfvtl7 ,tdh mdt.fyfib cf-
[tkvobaj7 cf.jdtksfj ]fylfwdf fy rth&j cflfpq-
dtdj gfrtnb epheydtk.jac sfyfuflf[lbc &fkbfy vf-
qfk7 sbsmvbc )_ ghjwtync lf tc vwbht afcb fhbc
lfhxtybkb ghjwtynb8

xdty hf afcflfw d.blekj,s7 vt fh vfmdc f[kf fvbc
ufv[tkbc eakt,f7 hflufy vtjht v[fhtv fvbc itcf[t, eylf
bwjltc8 sevwf7 vtmyt,f s[jdyf afhvfrjkjubehb rjv-
gfybt,bcflvb7 hjvkt,bw fv ghtgfhfnbc lbcnhb,ewb-
fc frtst,ty7 ufvjbxbyjy cjwbfkehb7 rjhgjhfwbekb
gfce[bcvut,kj,f lf it&kt,bclfudfhfl fv rjyrhtnek
ghtgfhfnpt afct,b lfobjy7 2 ufyfw[flf cthuttyrjv8
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V[JKJL VSFDFHPT

888TC CBF *^ [VFC
DTH VJBGJDT,C

FH dbwb7 hfc /gbhlt,f
gfhkfvtynbc sfdv]ljvfht
vbmfenf&tc fy c[dt,c7 vfuhfv
tc cbf *^ [vfc dth vjbgj-
dt,c7 2 fvbc itcf[t, cfgfh-
kfvtynj evhfdktcj,bc
otdhvf ktdfy ujubxfbi-
dbkvf eptyftcb cfcfvfhs-
kjc vjcfvfhsktj,bc
rfylblfnsf cbfcsfy lf-
rfdibht,bs ufyfw[flf8 vb-
cb smvbs7 cbf fhfse vbf[-

kjt,ek [vt,c fbqt,c7 fhfvtl cthbjpekb rhf[bs
lfcheklt,f rtyzbc.hf8

WYJ,BCSDBC7 becnbwbbc evfqktcvf cf,zjv ept-
yftc cfcfvfhskjib ofhcflutyb vjcfvfhsktsf !_
rfylblfnehf lffcf[tkf5 vfhbfv wbcrf&t7 ybyj mf-
lfub&t7 vb[tbk xbyxfkf&t7 gffnf cbkfuf&t7 lbvbnhb
udhbnbidbkb7 vthf, uf,byfidbkb7 ybyj cfylj&t7 sf-
vfh fkfybf7 ubjhub n.fdf&t lf ubjhub vbmfenf&t8
!_-rfwbfyb cbf becnbwbbc cf,zjv lfcfvnrbwt,kfl
gfhkfvtync uflfeupfdyf8

UFHBW[DF WELB CBN.-
DFF7 VFUHFV7 FK,FS7
FCTSB GJPBWBT,BS
XDTY UEYLIB THSFL
DTH LFDHXT,BS888

 HF AJHVBS vj[lt,f fy vj[lt,f se fhf utlt-
dfy aja[f&bcf lf trf ,t-
ctkbfc ueylsfy lfij-
ht,f7 fvfc vjvfdfkb udbx-
dtyt,c7 2 tc ufyw[flt,f7
gfhkfvtynbc dbwt-cgb-
rthvf ubf djkcrbv uff-
rtsf8

djkcrb cfvoe[fhjc
eojlt,c bv afmnc7 hjv
trf ,tctkbf sfdbcb uf-
lflujvbc obyfgbhj,f-
pt cfe,hbcfc vjcfvfh-

sktt,bc cfrbs[bs fgtkbht,c8

TRF ,TCTKBF5

JHIF,FSC YFSTKC
VJDATY .DTKFATHC
JHIF,FSC dbcfe,ht, lf yfstkc vjdaty .dtkf-

athc7 2 fvbc itcf[t, evhfdktcj,bc otdhvf trf ,t-
ctkbfv gfhnbf 3mfhsekb jwyt,bc4 kblthbc ,b&byf
bdfybidbkbc ufyw[flt,fcsfy lfrfdibht,bs fqybi-
yf8 vbcb smvbs7 bc lfhoveyt,ekbf7 hjv cfpjuflj-
t,f cbvfhsktc ufbut,c8

3hf cbv,jkehbf7 hjv f[kf dbv.jat,b tdhjcfcf-
vfhskjc vjcfvfhsktsf fhxtdbc tdhjcf,zjc cfgfh-
kfvtynj rjvbntnbc c[ljvfpt7 cflfw cnhfc,ehubc

vjcfvfhsktsf ithxtdfpt ey-
lf dbvc]tkjs lf cfmfhsdt-
kjib dth dsfy[vlt,bs7 hjv
eylf fhct,j,ltc ufvfhsekb
cnfylfhnt,b lf rhbnthbevt-
,b8 hfw itt[t,f ufyw[flt,fc7
hfw ufdhwtklf gfhnbbc sfd-
v]ljvfhbc cf[tkbs7 jhif-
,fsc dbcfe,ht, lf yfstkc
vjdaty .dtkfathc8 vt lfhove-
yt,ekb dfh7 cfpjufljt,f cb-
vfhsktc ufbut,c lf lfhove-
yt,ekb dfh fv ,h&jkbc cbvfhsktibw47 2 ufyew[f-
lf trf ,tctkbfv cfpjufljt,hbd vfeo.t,tkc8

GHJWTYNT,B
BPHLT,F7
VFUHFV888

VCJAKBJ ,FYRBC ufyf[kt,ekb fyufhbibc sfyf[vfl7
hjvtkbw @_!) okbc ( bfydfhc ufvjmdt.ylf7 @_!) otkc cf-
mfhsdtkjc trjyjvbrf %8_~-vlt ufbphlt,f7 [jkj cfie-
fkj phlf @_!(-@_@! okt,ib %8!~-c itflutyc7 2 ufyfw[f-
lf trjyjvbrbcf lf vluhflb ufydbsfht,bc vbybcnhbc vj-
flubktv trfnthbyt vbmf,f&tv8 vbcb smvbs7 3vcjakbj ,fy-
rbc itafct,f bv htajhvt,bc fqbfht,ff7 hjvkt,bw trj-
yjvbreh cnf,bkehj,fc epheydtk.jac mdt.fyfib lf
cfrvfjl vybidytkjdfybf vhfdfkb fcgtmnbs8 vcufdcb it-
afct,f lflt,bsfl vjmvtlt,c bydtcnjht,bc ufyo.j,f-
pt7 vfs cehdbkpt mdt.fyfib ufyf[jhwbtkjy rjvthwb-
ekb cfmvbfyj,f84

vcjakbj ,fyrb otkboflib jh]th 2 bfydfhcf
lf bdybcib fmdt.yt,c ukj,fkehb trjyjvbrehb
phlbc gthcgtmnbdt,bc fyufhbicf lf mdt.yt,bc trj-
yjvbrehb phlbc ghjuyjpt,c8 cfmfhsdtkjc trj-
yjvbrehb phlbc ghjuyjpb7 @_!( okbc bdybcib uf-
vjmdt.yt,ek fyufhbisfy itlfht,bs7 @_!( lf @_!)
okt,bcsdbc _8( lf _8@ ghjwtynekb geymnbs uf-
ev]j,tclf8 ituf[ctyt,s7 hjv vcjakbj ,fyrbc
vcufdcfl7 cfthsfijhbcj cfdfkenj ajylvf lf fpb-
bc ufydbsfht,bc ,fyrvf fctdt ufpfhltc cfmfhsdt-
kjc trjyjvbrehb phlbc ghjuyjpb8

vcjakbj ,fyrbc itafct,bs7 fqvjcfdkts lf wty-
nhfkehb tdhjgbcf lf wtynhfkehb fpbbc mdt.yt,c
ijhbc cfmfhsdtkjc tmyt,f ths-thsb .dtkfpt vf-
qfkb trjyjvbrehb phlf itvlujv okt,ib lf cf-
mfhsdtkjc trjyjvbrehb phlf bmyt,f .dtkfpt vf-
qfkb htubjyib8

fvfcsfy7 fqcfybiyfdbf7 hjv @_!) okbcsdbc vcja-

kbj ,fyrvf cfmfhsdtkjc trjyjvbrehb phlbc
ghjuyjpb ufpfhlf _8@ ghjwtynekb geymnbs7 vf-
iby7 hjwf itvwbht,bc vbvfhsekt,bs uflfb[tlf
htubjybc hfvltybvt mdt.ybc trjyjvbrehb phlbc
ghjuyjpb8 htubjyib vbvlbyfht ghjwtct,bc vbe-
[tlfdfl7 itpqelekbf lf vwbhtf vfsb efh.jab-
sb tatmnt,b cfmfhsdtkjc trjyjvbrfpt8

vcjakbj ,fyrb .ehflqt,fc fvf[dbkt,c ,jkj
gthbjlib cfmfhsdtkjib ufy[jhwbtkt,ek ofh-
vfnt,ek htajhvt,pt vsfdhj,bc tatmnbfyj,bc7
rjheawbbc rjynhjkbcf lf rfyjybc eptyftcj,bc
vbvfhsekt,bs8

CJCJ FHXDF&T5

VCJAKBJ ,FYRBC
ITAFCT,F V[JKJL
CNFNBCNBREHB

BYAJHVFWBF FH FHBC
VCJAKBJ  ,fyrbc  vbth cfmfhsdtkjcsdbc trj-

yjvbrehb  phlbc  ghjuyjpbc  ufphlfc  tmcgth-
nt,b  fafct,ty8 cjcj  fhxdf&bc byajhvfwbbs7  fl-
hbyltk  vfxdtyt,tksfy itlfht,bs 3ofvfnt,ekb4
_8@ ghjwtynb7  xdtyb trjyjvbrbc vfcinf,t,blfy uf-
vjvlbyfht7 lfvfnt,bs  (% vbkbjyb kfhbc  vskbfyb
iblf ghjlemnbc ofhvj-
t,fc ybiyfdc8

3vcjakbj ,fyrbc it-
afct,f  v[jkjl  cnfnbc-
nbrehb byajhvfwbf  fh
fhbc8 bub7 vybidytkjdfy-
obkfl7 htgenfwbekb by-
lbrfnjhbwff mdt.ybc trj-
yjvbreh vlujvfhtj,fpt7
vbc cbcntveh vluhflj-
,fpt lf ufydbsfht,bc gj-
ntywbfkpt8   vbs eahj7
hjv cfmfhsdtkjc trjyj-
vbrehb phlbc cfghjuyjpj vfxdtyt,kbc vfnt,f fl-
hbyltk itafct,t,sfy itlfht,bs fctdt lffabmcbhtc
bctsvf cfthsfijhbcj bycnbnent,vf7 hjujht,bwff
cfthsfijhbcj cfdfkenj ajylb lf fpbbc ufydbsf-
ht,bc ,fyrb8  fqybiyekb byajhvfwbf gbhlfgbhb gj-
pbnbehb upfdybkbf ew[jtkb bydtcnjht,bcfsdbc8  bv
trjyjvbrehb7  abyfycehb7 cfmvbfyb se gjkbnbrehb
ohtt,bcfsdbc7 hjvkt,cfw erdt fmds ehsbthsj,f cf-
mfhsdtkjcsfy fy ufyphf[ekb fmds7 mfhsek ,bp-
ytcohtt,sfy ehsbthsj,t,bc lfv.fht,f47 2 fw[flt,c
trjybvbrbc tmcgthnb8

cjcj  fhxdf&tc  vbfxybf7 hjv vcjakbj ,fyrbc vbth
ufdhwtkt,ekb  byajhvfwbbc gjpbnbehb lfndbh-
sdf ufycfresht,bs afctekbf xdtyb vtpj,kt,bcf lf
vybidytkjdfyb cfdfzhj gfhnybjht,bc 2 sehmtsbc7
hectsbc7 fpth,fb]fybcf lf erhfbybc trjyjvbrt,bc
phlbc cfghjuyjpj vfxdtyt,kt,bc itvwbht,bc ajypt8
lfcf[tkt,ek mdt.yt,pt vjlbc cfmfhsdtkjc cfufhtj
cfdfzhj ,heydbc sbsmvbc $_ ghjwtynb lf xdtyb fuhj-
cfcehcfsj ghjlemwbbc tmcgjhnbc sbsmvbc jhb vt-
cfvtlb8  3.jdtkbdt tc fxdtyt,c7 hjv cfmfhsdtkjc trj-
yjvbrfc uffxybf cfrvfjl vfqfkb vluhflj,bc  lj-
yt7 cnf,bkehb ufydbsfht,bc gjntywbfkb7 hfw mdt-
.fyfib ufy[jhwbtkt,ekb htajhvt,bc7 rfyjybc ept-
yftcj,bcf lf cfuflfcf[flj cbcntvbc kb,thfkbpf-
wbbc  itltubf47 2 fw[flt,c  cjcj  fhxdf&t8

}FYLFWDBC CFVBYBCNHJ NFVBAKEC
AFCPT GFCE[BCVUT,KJ,FC B[CYBC

}FYLFWDBC cfvbybcnhj t8o qjhbc uhbgbc cfobyffq-
vltuj .dtkfpt tatmneh ghtgfhfn 3nfvbakec4 afct,-
pt ufyvfhnt,fc frtst,c8

itrbs[dfpt 2 se hfnjv qbhc 3nfvbake4 cfmfh-
sdtkjib c[df mdt.yt,sfy itlfht,bs &dbhb 2 cf-
vbybcnhjc ]fyvhstkj,bc lfwdbc ltgfhnfvtynbc
eahjcb vfhbyf lfhf[dtkb&t  ufyvfhnfdc7 hjv gf-
ce[b sfdbceafkb cf,fphj ghbywbgbs vjveifdt cf-
fasbfmj cbcntvfib eylf dt&t,js8

lfhf[dtkb&bc ufyw[flt,bs7 ]fylfwdbc cfvbybc-
nhj fh fhtuekbht,c vtlbrfvtynt,bc afct,c lf
fhw bv fcjhnbvtync7 hfw itvjlbc cfmfhsdtkjc
afhvfwtdnek ,fpfhpt lf hfw rth&j mctkbc cf-
fasbfmj lfotct,ekt,t,ib [dlt,f8

3tc t[t,f yt,bcvbth ghtgfhfnc8 lqtc cfmfhsdtkjib
!% ___-vlt ghtgfhfnbf htubcnhbht,ekb7 vfs ijhbcff
3nfvbake48 vtlbrfvtynt,b cfmfhsdtkjib vfsb vakj-
,tkt,bc it[tlekt,bcfvt,h itvjlbc7 hf smvf eylf7
rfyjybc lfwdbs8 cf[tkvobajc vbth ithxtekb vfhf-
ut,bc  itc.bldf rb  cf[tkvobaj ghjuhfvt,bs [lt,f8
fv res[bs 3nfvbakew4 itc.blekbf lf bc cfzbhj-
t,bcfvt,h cnfwbjyfht,c vbtojlt,fs74 2 fqybiyfdc

lfhf[dtkb&t8 3rjvthcfynbc4 rbs[dfpt7 hfnjv fhbc
3nfvbake4 c[df mdt.yt,ib eahj bfab7 dblht cfmfh-
sdtkjib7 lfhf[dtkb&t fqybiyfdc7 hjv .dtkf mdt-
.fyfc fmdc sfdbcb afcofhvjmvyf7 itcf,fvbcfl7 vb-
cb c[df mdt.yt,sfy itlfht,f ite&kt,tkbf8

hfw itt[t,f 3nfvbakec4 vfhfut,c7  bc cjwbf-
kehfl lfewdtkb vjcf[ktj,bcsdbc7 hbcr-]ue-
at,c vbresdyt,ekb vjcf[ktj,bcsdbc +jhcekt-
,b7 vtkjubytt,b7 ,fdidt,b7 mhjybrekb lffdflt,t-
,bc vmjyt gfwbtynt,b7 lbf,tnbc7 uek-cbc[k&fhq-
dsf lf jyrjkjubehb gfwbtynt,b‘ f,cjkenehfl

eafcjf itcf,fvbcb htwtgnbc lf cfzbhjt,bc lfvf-
lfcneht,tkb ajhvf !__-bc ofhlutybc itvltu8

3vfhfut,b cfrvfhbcbf lf lqtdfyltkb lqbc vj-
yfwtvt,bs7 @__-pt vtnvf flfvbfyvf bcfhut,kf fv vjv-
cf[eht,bs8 .dtkf cnfwbjyfhc uffxybf 3nfvbakec4
itcf,fvbcb vfhfub8 hfvltybvt itvs[dtdf b.j7 hjwf
ufb[fh]f lf cfvbybcnhjv cfresfhb vfhfut,blfy7
lhjt,bs itfdcj7 cfyfv cffasbfmj mctkt,b lfutu-
vbk vfhfut,c itvjbnfylyty74 2 fqybiyfdc lfhf[-
dtkb&t8  

hjujhw wyj,bkbf7 t8o8 qjhbc uhbgbc cfobyf-
fqvltuj .dtkfpt tatmneh ghtgfhfnfl 3nfvbake4
vbbxytdf8 vbcb qbht,ekt,f cfmfhsdtkjib cfief-
kjl !__ kfhc itflutyc7 sbsj f,bc qbht,ekt,f
rb %-!_ kfhbf8cjwbfkeh mctkib dhtwklt,f by-
ajhvfwbf7 hjv 3nfvbake4 uthvfybfib % tdhjl b.b-
lt,f7 vtpj,tk sehmtsib rb vbcb it&tyf @_ kfhf-
lff +$_ kbhf‘ itcf&kt,tkb8 

3NFVBAKE4 S,BKBCBC VFCINF,BS JS[ CFFA-
SBFMJ MCTKIB 2 3GTTCGTIB47 3FDTHCIB47 3}B-GB-
CBCF4 LF 3AFHVFLTGJIB4 B>BLT,F8

CJAJ MCJDHTKB 
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LQTC 2 [DFKBCSDBC=88

3MFHSEKB JWYT,F 2 LTVJRHFNBEKB CFMFH-
SDTKJC4 SFDV}LJVFHT ,B&BYF BDFYBIDBKB
EPTYFTCB CFCFVFHSKJC VJCFVFHSKTT,BC FH-
XTDFCF LF VVFHSDTK UEYLIB VBVLBYFHT GHJ-
WTCT,SFY LFRFDIBHT,BS UFYW[FLT,FC FDHWT-
KT,C7 HJVTKCFW EWDKTKFL USFDFPJ,S5

3ufcekb hfvltybvt rdbhbc ufyvfdkj,fib7 ept-
yftcb cfcfvfhskjc vjcfvfhsktt,bc fhxtdbc cf-
rbs[b lf vvfhsdtk ueylib fhct,ekb cbhsektt,b
cfpjufljt,bc .ehflqt,bc wtynhib vjtmwf8 hj-
ujhw vvfhsdtkb gfhnbbc kblthb7 sfdc dfklt-
,ekfl vbdbxytd7 cfpjufljt,fc ufdepbfhj xtvb
lfvjrblt,ekt,f fv  cfrbs[t,bc itcf[t,8

cfmfhsdtkjc eptyftcb cfcfvfhskjc itvfluty-
kj,fib lqtc @(-lfy v[jkjl !_ vjcfvfhsktf ofh-
vjlutybkb7 hfw [tkc eikbc cfcfvfhskjc yjh-
vfkeh aeymwbjybht,fc8 fmtlfy ufvjvlbyfht7 bec-
nbwbbc evfqktcb cf,zjc cehdbkc7 cohfafl ofh-
vjtlubyfs vjcfvfhsktj,bc rfylblfnt,b7 /mjylf
j,btmnehb cfae&dtkb8

sevwf7 vbe[tlfdfl fvbcf7 vbvfxybf7 hjv vvfh-
sdtkvf ueylvf vbbqj ujybdhekb uflfo.dtnbkt-
,f7 hjltcfw lfbnjdf vtnb lhj vjcfvfhsktt,bc
fhxtdbc cfrbs[bc ufy[bkdbcfsdbc8 eylf fqbybi-
yjc7 hjv tc uflfo.dtnbkt,f vbqt,ek bmyf vvfh-
sdtkb ueylbc ofhvjvflutykt,bc evhfdktcj,bc
gjpbwbbc itcf,fvbcfl8 xdty gfnbdc dwtvs ufyc[-
dfdt,ek vjcfpht,t,c ueylib lf vbudfxybf7 hjv
ujybdhekb uflfo.dtnbkt,t,bc vbqt,f v[jkjl
sfdbceafkb lbcrecbbc cfae&dtkptf itcf&kt,t-
kb8 vbcfcfkvt,tkbf7 hjv vvfhsdtkb ueylbc vb-
th vbqt,ek uflfo.dtnbkt,fc oby ecoht,lf bec-

SE smdty sdbc ufyvfdkj,fib
vj,bkeh ntktajypt % kfhpt
eahj vtnb qbht,ekt,bc sfy[fc
lf[fh]fds7 cf[tkvobaj vbvlb-
yfht ,fkfycblfy !!@-bc cfrjvb-
cbj uflfcf[flbc @_ stshc xfvj-
ufzhbs8 behblbekb gbht,bc
resdybk cfntktajyj yjvht,c
rb cfrjvbcbjc cf[bs7 .jdtksdb-
ehfl %_ stshb tzht,fs8

cf[tkvobaj felbnbc cfvcf[e-
hbc fyufhbibc vb[tldbs7 @_!* okbc
ufyvfdkj,fib fv cfrj-
vbcbjc cf[bs7 vjcf[kt-
j,fc ]fvib *7))*7!)( kf-
hb xfvjtzhf8

cnfnbcnbrbc vb-
[tldbs7 @_!^ otksfy
itlfht,bs7 fqybi-
yekb sfy[bc vjwe-
kj,f !@~-bs fhbc
itvwbht,ekb8

vj,bkehb jgthf-
njht,blfy vbqt,ekb
itvjcfdfkb !!@-bc vskbfyb ,be-
]tnbc ^@~-c itflutyc8

!!@-bc cfrjvbcbjc xfvjz-
hfcsfy lfrfdibht,bs cfrjy-
cnbnewbj cfcfvfhskj ktdfy
fkfabidbkbc rjycnbnewbeh
cfhxtkc ufyb[bkfdc8 vjcfhxt-
kt vbbxytdc7 hjv cflfdj yjh-
vbs ufycfpqdhekb cfafce-
hbc uflf[lbc dfklt,ekt,f
tobyffqvltut,f rjycnbnewb-
bs ufyvnrbwt,ek cfresht,bc
eakt,fc7 dbyfblfy 3!!@4-bc
vjvcf[eht,bc cfafcehbc lf-
rbcht,f [lt,f f,jytynbc yt-

UEYLEHJ,FC
FKNTHYFNBDF FHF FMDC=
,B&BYF  BDFYBIDBKB  EPTYFTCB  CFCFVFHSKJC  VJCFVFHSKTT,BC

FHXTDFCF  LF  VVFHSDTK  UEYLIB  VBVLBYFHT  GHJWTCT,SFY

LFRFDIBHT,BS  UFYW[FLT,FC  FDHWTKT,C

nbwbbc cf,zjc ufyw[flt,f bvbc sfj,fpt7 hjv bcbyb7
cfrbs[bc vybidytkj,blfy ufvjvlbyfht7 vjcfvfh-
sktt,bc fhxtdbc cfrbs[bc cfufpfa[ekj ctcbfpt
uflflt,fc ufut,bs vjtrblt,jlyty8 hjujhw cf-
pjufljt,bcsdbc wyj,bkbf7 uflfo.dtnbkt,f cf-
rbs[bc ufy[bkdbc uflflt,bc sfj,fpt gfhkfvtynbc
sfdv]ljvfhtv @^ ltrtv,thc ufvjfw[flf8

fv ajypt7 ufeut,fhb b.j trf ,tctkbfc ufyw[f-
lt,f7 hjltcfw vfy @* ltrtv,thc behblbekb rj-
vbntnbc sfdv]ljvfhbc sfyfvlt,j,bc lfnjdt,f
vjcfvfhsktt,bc fhxtdbc cfrbs[c lferfdibhf8

vcehc7 cfpjufljt,fc lfdelfcnehj7 hjv uf-
lfo.dtnbkt,f trf ,tctkbfc fqybiyekb sfyfvlt-
,j,blfy uflflujvbcf lf gfhkfvtynbc sfdv]lj-
vfhbc vjflubkbc gjpbwbfpt uflfyfwdkt,bc sf-
j,fpt ]th rbltd pfa[ekib bmyf vbqt,ekb8

fqybiyekb uflfo.dtnbkt,f erfdibhlt,jlf
bv cbhsektt,c7 hjvkt,vfw vvfhsdtk ueylib @_!*
otkc bxbyf sfdb lf hjvkt,bw gjkbnbrfib xtvb
lf,heyt,bc ths-ths vsfdfh vbptpfl lfdfcf[t-
kt 2 tc b.j ueylehj,bc ltabwbnb8

fv rjyntmcnib7 cfvoe[fhjf7 hjv ]th rbltd uf-
cekb okbc pfa[ekib7 chekbfl c[df cfae&dkbs
vbqt,ekb uflfo.dtnbkt,f trf ,tctkbfv vjcfvfh-
sktt,bc fhxtdbc cfrbs[c lferfdibhf8 rbltd eahj
ufeut,fhbf bc uflfo.dtnbkt,t,b7 hjvkt,bw vfy
sfyfvlt,j,blfy uflflujvbc itvltu vbbqj 2 hfv-
ltybvt lqbc ufyvfdkj,fib gfhkfvtynbc ,behjc-
sdbc ufyw[flt,bc fhofhlutybs7 fuhtsdt gfhkf-
vtynbc htukfvtynbc e[tib lfhqdtdbc upbs utltdfy
aja[f&bc rjvbntnbc sfdv]ljvfhbc gbhdtk vj-
flubktl fhxtdbs7 bub ofdblf ueylbc lf ueyle-
hj,bc ghbywbgbc obyffqvltu8

ueylbc vbvfhs fvudfhb lfvjrblt,ekt,bc ufs-
dfkbcobyt,bs7 chekbfl ,eyt,hbdbf7 hjv lqbc
otchbublfy vjb[cyf gfhkfvtynbc sfdv]ljvfhbc
vjflubktl trf ,tctkbfc fhxtdbc cfrbs[b8

ituf[ctyt,s7 hjv eptyftcb cfcfvfhskjc vj-
cfvfhsktt,bc cfrbs[bc ufy[bkdf ]th fhw rb uf-
yf[kt,ekf8 ]th rbltd fh fhbc xfvj.fkb,t,ekb
gjpbwbt,b vjcfvfhsktt,bc fhxtdbc ghjwtlehfc-
sfy lf rhbnthbevt,sfy lfrfdibht,bsfw rb8 fv cf-
rbs[t,bc ufy[bkdfc lftsvj,f thsb sdt7 hjvtkbw
gfhkfvtynbc cfufpfa[ekj ctcbfvltf lfhxtybkb7
[jkj cfzbhjt,bc itvs[dtdfib7 fvfpt [fyuh&kb-
db lhjw8 uflfo.dtnbkt,t,b vbbqt,f afhsj vc]t-
kj,bc cfae&dtkpt7 hjvtkibw c[dflfc[df lfby-
nthtct,ekb v[fht bmyt,f xfhsekb8

fmtlfy ufvjvlbyfht7 vjdeojlt, bv flfvbf-
yt,c7 hjvkt,bw wlbkj,ty cfresfhb sfdb fv cf-
rbs[bs lfbynthtct,ek thsflths v[fhtl ofh-
vjfxbyjy7 lftkjljy cfrbs[bc ufy[bkdfc lf sfdb
itbrfdjy bvudfhb ufyw[flt,t,bcufy7 hjvkt,bw
fpbfyt,c hjujhw ueylbc7 bct vjcfvfhsktsf fh-
xtdbc ghjwtcbc ]fycfq ufhtvjib ofhvfhsdbc by-
nthtct,c8

lfhoveyt,ekb dfh7 hjv cf,jkjj uflfo.dt-
nbkt,f rbltd eahj ufyfvnrbwt,c cfcfvfhskjc
lfvjerblt,kj,fcf lf vberth&jt,kj,fc7 hjvt-
kbw @_!@ okbc ltvjrhfnbekb ufhlfnt[bc ths-
thsb evsfdhtcb vjyfgjdfhbf lf hjvtkcfw gbhf-
lfl vt ufycfresht,ekfl deahs[bklt,b47 2 yfs-
mdfvbf ufyw[flt,fib8

TCNJYTSBC ghjrehfne-
hfv Danske Bank-bc !_ .jabkb
sfyfvihjvtkb lffrfdf8 .dtkf
tcnjytsbc vjmfkfmtf8 vfs
,hfkfl tlt,fs ufycfresht-
,bs lblb jltyj,bs sfy[bc
ufstsht,f8 hj-
ujhw nfkbyib
ufvfhsek ghtc-
rjyathtywbfpt
tcnjytsbc utyt-
hfkehvf ghj-
rehjhvf kfdkb
gthkbyuvf uf-
yfw[flf7 3@_!#
okbc ufyvfdkj-
,fib Danske Bank-bc tcnjyt-
sbc abkbfkvf7 hectsbc lf
.jabkb cf,zjsf htcge,kb-
rt,bc vjmfkfmtsf #_ vbkbfh-
lb tdhj7 uffnfhf48

gthkbyubc smvbs7 @_!!-lfy
@_!# okfvlt gthbjlib7 Danske

Bank-bc cfmfhsdtkjcf lf
fpth,fb]fyib htubcnhbht-
,ekb fhfhtpbltynb rkbty-
nt,bc fyufhbit,pt 3,by&ehb
aekbc4 ,heydfv #$@ vbkbj-
yb tdhj itflubyf8

fvfc ufhlf7 ufvj&bt,bc
afhukt,ib lf.flfqt,ekbf
lfrfdt,ekb gbht,bc vbth
erfyjyjl vbqt,ekb vbkbj-
yb tdhjc jltyj,bs fmnbdt,b8

tcnjytsbc ghjrehfnehfv

,bc vbe[tlfdfl7 bct7 hjv uf-
ehrdtdtkbf7 se hf rjyrhtne-
kb vjvcf[eht,bc ufotdfc tv-
cf[eht,f fqybiyekb sfy[f8

felbnbc cfvcf[ehbc fyuf-
hbiib yfsmdfvbf7 hjv fqybi-
yekb cfrjvbcbjt,bc fqhbw[-
dbfyj,fib ufhrdtekb [fhdtpt-
,bf5 3cbcntvbc lbpfbybc hbcrb
2 lflutybkt,fib fh fhbc yfs-
kfl fqothbkb ccbg 2 3!!@4-bc cf-
afcehbc uflf[lbc cfae&dkt,b7

rth&jl5 cfafce-
hb uflfb[lt,f
sbsjtek cff,j-
ytynj yjvthpt7
hjvtkptw rf-
k t y l f h e k b
sdbc ufyvfdkj-
,fib ]fvib vj[-
lf % kfhpt vtnb
q b h t , e k t , b c
v j v c f [ e h t , b c
it&tyf fy vjvcf-

[eht,bs cfhut,kj,f7 hfw
b&ktdf c[dflfc[df bynthghtnf-
wbbc cfiefkt,fc8

f,jytynbcsdbc cfafcehbc
fdnjvfnehb xfvjzhf ,fkfycpt
sfy[bc xfhbw[dbcfc fh [lt,f8 vj-
,bkehb jgthfnjht,bcufy vb-
qt,ekb ufyvfhnt,bs7 cfafce-
hbc lfhbw[df f,jytynbcsdbc
[lt,f sdbc ufyvfdkj,fib % kfh-
pt vtnb qbht,ekt,bc vjvcf[e-
ht,bc it&tybc itvs[dtdfib7 sev-
wf cfafcehbc xfvjzhf/uflf[lf
[lt,f % kfhbc cfcfe,hj lhjbc
uf[fh]dbc itvltu8 itcf,fvbcfl7

fhct,j,c hbcrb bvbcf7 hjv jgt-
hfnjhbc vbth dth vj[ltc sfy-
[t,bc chekfl fvjqt,f7 rth&jl5
f,jytynvf bcfhut,kjc vjvcf[e-
ht,bs7 lfthbw[jc vjvcf[eht,b-
cf lf ccbg 2 3!!@4- bc cfafcehb7
sevwf ,fkfycpt fh fqvjxyltc
cfrvfhbcb sfy[f8 ,fkfycbc vj-
kjlbybc ht;bvib7 f,jytynvf
fqfh bcfhut,kjc/uffyflue-
hjc yjvthb7 itcf,fvbcfl7 lf-
hbw[ekb cfafcehbc xfvjzhf
+fvjqt,f‘ dth vj[ltc9 itvlujvb
uflf[lbc +Post Paid cbcntvf7 hf
lhjcfw f,jytynb ]th cfhut,-
kj,c vjvcf[eht,bs +sfy[bc uf-
lf[lbc ufhtit‘ lf itvlujv7 [tk-
itrhekt,bs ufycfpqdhek df-
lfib7 b[lbc vbqt,ekb vjvcf[e-
ht,bc cfafcehc‘ f,jytynvf
itb&kt,f fh uflfb[fljc lfdf-
kbfyt,f vbvlbyfht cffyufhbij
sdbc lfchekt,bcfc7 hf lhjcfw
cff,jytynj [tkitrhekt,bc it-
cf,fvbcfl7 f,jytync lfdfkbfyt-
,bc ufvj tpqelt,f vjvcf[eht,f8
se f,jytynb fqfh bcfhut,kt,c
fy ito.dtnc [tkitrhekt,fc jgt-
hfnjhsfy7 cfntktajyj yjvth-
pt lfhbw[ekb cfafcehbc xfvjz-
hf dth vj[lt,f8 @_!* otkc .dtkf
jgthfnjhbc vbth vjojlt,ekb
byajhvfwbbc itcf,fvbcfl7 f,j-
ytynt,pt ccbg -3!!@4-bc vjvcf[eht-
,bc cfafcehbc lfhbw[dfcf lf
fvjqt,f/uflf[lfc ijhbc c[dfj-
,fv cek itflubyf @@_7#_% kfhb74
2 othbf fyufhbiib8

BM.GE

Danske Bank-bc tcnjytsbc ab-
kbfkbc obyffqvltu cbc[kbc
cfvfhskbc cfmvbc ufvj&bt,f
@_!* otkc lfbo.j8 ufvj&bt,f
fvnrbwt,c7 hjv @__*-@_!%
okt,ib abkbfkib @__ vbkb-

fhlb ljkfhbc
jltyj,bs sfy-
[f uffstshtc8
ufdhwtkt,ekb
wyj,bs7 abyfy-
ceh vfmbyfwbf-
ib vjyfobktsf
ijhbc b.dyty
hectsbc ght-
pbltynbc j]f-

[bc otdht,bw8 crfylfkbc ufvj7
Danske Bank-bc [tkv&qdfytkb
sfyfvlt,j,blfy uflfluf8 cfm-
vbc ufvj&bt,f uh&tklt,f8

TC BYAJHVFWBF IFHIFY7
@_ LTRTV,THC UFDHWTKLF7
SEVWFQF MFHSEKVF CFBY-
AJHVFWBJ CFIEFKT,T,VF
BC UEIBY VJUDFOJLTC888

HFLUFYFW TC KFRJYEHB

BYAJHVFWBF THSJ, QBHT-
,EK AFMNT,C ITBWFDC XDT-
YB 3CF>DFHTKB4 YFW[HJDBC

[TKBCEAFKSF LF VFQFKB
SFYFVLT,J,BC GBHSF VBTH
VJGFHEKB EPFHVFPFHB

CF[TKVOBAJ SFY[T,BC UF-
STSHT,BC ITCF[T,7 VFC FMDT
EWDKTKFL USFDFPJ,S888

TCNJYTSBC UTYTHFKEHB GHJREHJHB5

DANSKE BANK-IB CFMFHSDTKJLFY

LF FPTH,FB}FYBLFY UFLFHBW[EKB

 #__ VBKBJYB TDHJ UFFSTSHTC

HFVLTY VBKBJYC B[LBC CFMFHSDTKJC
VJCF[KTJ,F !!@-BC CFRJVBCBJIB0
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1 ^8  GFHFCRTDB7  !!  BFYDFHB7  @_!) OTKB8

FEHPFEHB 3FHFAHBC4 UFVJ0=

3[FK[B 3SB,BCBLFY4 FYF,HT,C [JV
FH UFVJBNFYC0 2 3sb,bcb ,fyrsfy4 lfrfd-
ibht,ek [vfehc v.bcbthfl vj/.df tc it-
rbs[df cjwbfkeh mctkt,ib8 dbc fo.j,c
mdt.fyfib ths-thsb .dtkfpt &kbthb ,fy-
rbc lfcecnt,f0 hjujh bvjmvtlt,c tc
mdt.ybc trjyjvbrfpt lf vbc fcj,bs fsfc
vtfyf,htcf se rhtlbnjhpt0 ,fyrbc ylj-
,f [jv fh lfbrfhut,f0

3sb,bcb ,fyrbc4 cfmvtpt cfpjuflj-
t,bc lfvidblt,f cfufyut,j ufyw[flt-
,bc ufdhwtkt,bs thjdyekvf ,fyrvf
( bfydfhcdt cwflf8 vfiby7 hjltcfw uf-
bhrdf7 hjv ghjrehfnehfv ,fyrblfy
ljrevtynfwbf ufvjbs[jdf lf erfyjyj

LQTC kjyljybc cfajylj ,bh;fpt
TBC ,fyrbc ]ueabc fmwbt,bc qbht,ekt-
,f %8#(~-bs lftwf8 LSE-pt dfzhj,bc uf[-
cybcfc TBC-bc thsb fmwbf !%7__ ubhdfymf
cnthkbyub qbhlf7 f[kf rb7 thsb fmwbbc
qbht,ekt,f !$7_(-c itflutyc8

fv itvwbht,bc itltufl7 rjvgfybbc cf-
,fphj rfgbnfkbpfwbf $$# vbkbjybs7
$*^#8* vbkbjyfvlt itvwbhlf8

kjyljybc cfajylj ,bh;bc cfbnpt
lqtc 3sb,bcb ,fyrbc4 vbth vfs itcf-
[t, lfo.t,ek cfufvj&bt,j ghjwtc-
sfy lfrfdibht,bs ufdhwtkt,ekb
jabwbfkehb ghtchtkbpb ufvjmdt.-
ylf8 fv stvfpt byajhvfwbf ufdhwtklf
cfthsfijhbcj vtlbfcfiefkt,t,bc
vtidtj,bsfw8

3SB,BCBC4 CFMVTIB YF[CTYT,B 3CFV-
UJHB M4-BC LF 3CFVUJHB SHTBLBC4 VT-
OBKT GBHDTK RJVTYNFHC FRTST,C

,bpytcvty fdsfylbk othtskbc
idbkb lf tv  4gbhdtkbc4 vakj,tkb
df[nfyu othtstkb 3sb,bcb ,fyrsfy4
lfrfdibht,bs ghjrehfnehbc vbth
lfo.t,ek ufvj&bt,fc cjwbfkeh
mctk Facebook-bc cfresfh udthlpt t[-
vfeht,f8

othtskbc smvbs7 vfc fbynthtct,c7
hfnjv fh lfb,fhf cfufvj&bt,j jh-
ufyjv bc ghjrehfnehfib vfiby7 hjwf
sfdfl df[nfyu othtstkb ghjrehfne-
hbc vbth ufdhwtkt,ek byajhvfwb-
fib yf[ctyt,b rjvgfybt,bc 2 igc 3cfv-
ujhb shtblbc4 lf igc 3cfvujhb M4 -
bc 3cjkbleh obkc akj,c48

3vstkb lqtf7 vbpfyvbvfhsekfl fh
lfdotht fhfathb 77sb,bcb ,fyrbc4 fv,fd-
pt888 dtkjlt,jlb7 hjujh ufydbsfhlt-

HF TKBC [FK[BC

FYF,HT,C0

itvjcfdkbc ktufkbpfwbbc +t8o8 aekbc
ufstsht,bc‘ afmnpt ufvj&bt,f lfbo.j8

thjdyekb ,fyrbc ufyw[flt,bs7
3sb,bcb ,fyrsfy4 lfrfdibht,ekb cf-
ufvj&bt,j ghjwtcb ufdktyfc fh vj-
f[ltyc cf,fyrj ctmnjhbc vluhfl lf
tatmnbfy aeymwbjybht,fpt7 hfcfw
vfmcbvfkehfl epheydtk.jac cf-
thsfijhbcj cnfylfhnt,bc itcf,f-
vbcb cfptlfv[tldtkj gjkbnbrbc
fhct,j,f8

3sb,bcb ,fyrb4 ]fycfqb cfrhtlbnj
jhufybpfwbff7 fmdc kbrdblehb cf[cht-
,bc lf cfptlfv[tldtkj rfgbnfkbc
fltrdfnehb ljyt7 2 othbf thjdyekb

,fyrbc vbth ufdhwtkt,ek ufyw[flt-
,fib8

trjyjvbcnt,b lf abyfycbcnt,b
sfy[vlt,bfy7 hjv .dtkf7 lf ufycfres-
ht,bs7 [tkbceakt,f7 lblb cbahs[b-
kbs eylf vjtrbljc cfmvtc7 hjltcfw
bc t[t,f bcts cbcntveh ,fyrc7 hjvkbc
rkbtynbw cfmfhsdtkjc &fkbfy ,td-
hb vjmfkfmtf lf hjvtksfyfw uflf-
]fzdekbf fhfthsb ,bpytcb8 fhfdbc
eylf /mjyltc bkepbf7 hjv se 3sb-
,bcb ,fyrc4 ghj,ktvf ittmvyt,f - tc fh
bmyt,f cf[tkvobajc ghj,ktvf8

3hjltcfw cfe,fhbf ,fyrpt7 hjvkbc
fmwbjytht,bw fhbfy &fkbfy gfnbdcfwtvb
cfthsfijhbcj jhufybpfwbt,b7 vfcsfy
uflfevjovt,tkb byajhvfwbbs jvb uj-
ybdhekb fh fhbc8 hfw itt[t,f bv ibit,c7
hfw ,fyrbc rkbtynt,c ufexylfs7 vt fh
vujybf7 hjv fv v[hbd7 lqtc ,fyrc hfvt
ghj,ktvf ittmvyfc8 sevwf cf,fyrj ,bp-
ytcb ylj,fpt lfae&yt,ekb ,bpytcbf lf
fv ylj,fib ,pfhbcitnfyf ghjwtct,pt
efh.jabsfl fbcf[t,f8 sevwf 3sb,bcb
,fyrb4 rfhufl fhbc rfgbnfkbpt,ekb7
vbcb fmnbdt,b kbrdblehbf lf fvtnfg-
pt vt dth d[tlfd7 hjv vfc hfbvt abyfy-

cehb ghj,ktvf ittmvyfc4 2 es[hf 3hf-
lbj sfdbceakt,fc4 3cfpjufljt,f lf
,fyrt,bc4 ufvutj,bc sfdv]ljvfhtv
UBJHUB RTGEKF&TV8

vcjakbjc fhfths &kbth ,fyrc
?mjybf vcufdcb ghj,ktvf7 cfmvtw
fq&hekf7 es[hf 3hflbj sfdbceakt-
,fc4 vjcfkjlytk abyfyceh cfahs[t-
t,pt cfe,hbcfc cfthsfcjhbcj cfdfz-
hj gfkfnbc ghtpbltynbc vhxtdtkvf
YBRJ VZTLKBIDBKVF7 sevwf7 vbcb
cbn.dt,bs7 fvfc fh ufvjeodtdbf fhw
fv ,fyrt,bc ufrjnht,f7 fhw vfsb ht-
genfwbbc itkf[df8 bc fhw 3sb,bcb ,fy-
rbc4 itvs[dtdfib vjtkbc fvfc lf abm-
hj,c7 hjv cjwbfkeh mctkib ufxtyb-
kb ibib lf thsudfhb f;bjnf;bw fv
tnfgpt ecfae&dkjf8

pjubthsb tmcgthnb abmhj,c7 hjv
vjv[lfhb afmnb cfthsfijhbcj bvb]c
ufhrdtekobkfl vfbyw lffpfhfkt,c
lf bydtcnjhcfw lffahs[j,c8

3hjltcfw bydtcnjhb [tlfdc7 hjv

fcts &kbth vjsfvfitc cf,fyrj ctmnjh-

ib fct qbfl itb&kt,f lftc[fc sfdc cf-
[tkvobaj7 vfiby bv bydtcnjhc fm fh

eqbhc rfgbnfkbc lf,fylt,f8 fvbc it-

ltubf [jkvt7 hjv xdtysfy vjlbfy itv-

s[dtdbsb bydtcnjht,b8 gthcgtmnbekb
bydtcnjht,b rb sfdc brfdt,ty lf itv-

ltu tc fbcf[t,f trjyjvbrfpt7 lfcfmvt-

,fpt lf .dtkfathpt thslhjekfl47 2
udbs[hf 3f[fkb trjyjvbrehb crjkf
2 cfmfhsdtkjc4 dbwt-ghtpbltynvf
UBF }FYLBTHVF8

TRF MTDFYBIDBKB

3SB,BCB ,FYRB4 cfmfhsdtkjc cfabyfycj ctmnjhbc
ths-thsb ofv.dfyb vjsfvfitf7 ,fyrbc vbth ufvjmdt.yt-
,ekb vvfhsdtkj,bsb fyufhbiut,bc vb[tldbs7 3sb,b-
cbc4 fmnbdt,bc vjwekj,f @_!* okbc vlujvfhtj,bs7 !#
vbkbfhl kfhc itflutyc8

fyufhbiut,bc vb[tldbs7 3sb,bcbpt4 cfmfhsdt-
kjc cf,fyrj ctmnjhbc vskbfyb fmnbdt,bc 2 #^8$~7
vskbfyb ctc[t,bc 2 #(8@~7 [jkj vskbfyb ltgjpb-
nt,bc #)~ vjlbc8

@_!* okbc ufyvfdkj,fib ,fyrbc ovbylf vjut,f
@!~-bs ufbpfhlf lf vfy #^@8( vbkbjyb kfhb it-
flubyf8 3sb,bcbib4 ufysfdct,ekb ltgjpbnt,bc vj-
wekj,f @_!* okbc ufyvfdkj,fib *8(# vbkbfhlfvlt

DBY FHBFY 3SB,BCBC4 .DTKFPT VC[DBKB FMWBJYTHT,B0
ufbpfhlf7 vskbfyb ctc[t,bc vjwekj,f rb !^~-bs
ufbpfhlf lf (8%% vbkbfhlb kfhb itflubyf8

@_!( okbc #! ltrtv,hbc vlujvfhtj,bs7 3sb,b-
cb ,fyrbc4 ,tytabwbfh vtcfreshtt,c7 hjvkt,bw
gbhlfgbh lf fhfgbhlfgbh akj,ty fmwbt,bc %~-
c fy vtnc7 ofhvjflutylyty5

vfverf [fpfhf&t 2 !#8%@~
,flhb ]fafhb&t 2  ^8*^~
European Bank for Reconstruction

and Development 2 (8!*~
JPMorgan Asset Management 2 (8$#~
Schroder 6nvestment Management 2 *8*$~
Dunross & Co 2 %8%_~

3sb,bcb ,fyrb4 fhbc kjyljybc cfajylj ,bh-
;bc ghtvbev ctuvtynpt htubcnhbht,ekb rjvgfybbc7
3sb,bcb ,fyrbc ]ueabc47 &bhbsflb idbktekb rjv-
gfybf8 ]ueabc fmwbt,bc qbht,ekt,f fv lhjbcs-
dbc !7$($ ubhdfymf cnthkbyuc itflutyc7 hfw dfz-
hj,bc lfcfo.bcib fhct,ek !7%__-sfy itlfht,bs
_8!~-bs yfrkt,bf8 ,fyrbc rkbtynt,bc hfjltyj,f @
vbkbjyc fqtvfnt,f8 3sb,bcb ,fyrb4 cfmfhsdtkjc
vfcinf,bs akj,c !%) abkbfkc7 @7*)_ sdbsvjvcf-
[eht,bc nthvbyfkcf lf $(_ ,fyrjvfnc8

,fyrb mdt.ybc ths-thsb evc[dbktcb rth&j lfv-
cfmvt,tkbwff7 ,fyrib *___ flfvbfyb veifj,c8

BM.GE

KJYLJYBC ,BH;FPT 3SB,BCB4 ,FYRBC FMWBT,BC AFCB TWTVF
,jlf ghjwtct,b lf ufydbsfhlf &fkb-
fy cfcfwbkjl7 &fkbfy fytrljnehfl 2
ghjrehfnehf cthbjpekb cf[bs fv-
,j,c7 ufvj&bt,f vblbc lf lfdrbs[ts .dt-
kf abuehfynbj8 hf vfbynthtct,c7 bwbs0
bv jhb rjvgfybblfy7 hjvtkptw fv,fdbf
fnt[bkb7 jhbdtc obkc dakj, vt7 sfyfw
&fkbfy cjkblehc8 hfc b&bt,ty tctyb7 dth
ufdbut7 hjwf vt fv ofvfvlt fhfdbc lf-
de,fht,bdfh ufvjrbs[dfpt9 fb7 fvbnjv
vtwbyt,f fv ufvj&bt,fpt888 se fm hfqfw
c[df7 vbqvf fv,fdb fhff7 otcbs7 vt [jv ey-
lf lfdt,fht,byt dbyvtc0 vujyb7 cf,est,-
ib fhw xfe[tlfds888 fv xtvb cnfnecbc vtht
rb7 hjwf xtvufydt fqvjfxtyty7 hjv sehvt
ufvjcfrbs[b dfh7 fk,fs lfvb,fht,ty888
vbybvev .fdfpt vfbyw888 cfcofekb uf-
vj&bt,f xfenfht,bfs7 cfcofekb4 2 othc
othtstkb cjwfkeh mctkib8

ituf[ctyt,s5 ghjrehfnehbc jab-
wbfkehb dthcbbs7 ufvj&bt,bs lflut-
ybkbf7 hjv @__( okbc fghbkib lf vf-
bcib7 igc 3cfvujhb shtblvf4 lf igc
3cfvujhb M4-vf7 77sb,bcb ,fyrb4-cufy7 cf-
sfyflj epheydtk.jabc ufhtit7 lfx-
mfht,ekb otcbs vbbqtc cfthsj ]fv-
ib !* vbkbjyb fii ljkfhfvlt ctc[b8
rjvgfybt,bc fyufhbit,pt ctc[bc sfy[bc
ufysfdct,bcsfyfdt7 vfverf [fpfhf&tv lf
,flhb ]fafhb&tv7 fvfdt rjvgfybt,blfy7
hjujhw abpbrehvf gbht,vf7 bctc[tc
pecnfl bv jltyj,bc sfy[f7 hfw 77sb,b-
cb ,fyrvf4 cf,heyfdb cfiefkt,t,bc itd-
ct,bc vbpybs fctc[f lfcf[tkt,ek rjv-
gfybt,c8 @__( okbc ,jkjc7 3sb,bcb ,fy-
rvf47 fqybiyekb ctc[t,b7 cf,fyrj htue-
kfwbt,bs lflutybk dflfpt flht7 lf-
ecf,est,kfl xfvjothf lf ufht cf,f-

kfycj fyufhbipt uflfbnfyf7 [jkj @_!@
otkc cfthsjl uffsfdbceakf tc rjv-
gfybt,b ,fyrbc obyfit fhct,ekb cfctc[j
dfklt,ekt,bcufy7 hjltcfw lfsfy[vlf
fv dfklt,ekt,t,bc jaijhek rjvgf-
ybfpt uflfnfyfc8

3cfuekbc[vjf7 hjv 3cfvujhb sht-
blc4 lf igc 3cfvujhb M4-bc ctc[t,b bct
xfvjbothf7 hjv fv rjvgfybt,c ctc[bc
vjvcf[eht,bcsdbc sfy[f cfthsjl fh
ufeqbfs lf fqybiyekb ctc[t,b ,fyrc
lqtvlt fh lf,heyt,bf8 ufhlf fvbcf7
lflutybkbf7 hjv vfverf [fpfhf&tc lf
,flhb ]fafhb&tc fctdt fh ufecnev-
ht,bfs igc 3cfvujhb shtblbcf4 lf
igc 3cfvujhb M4-c dfkb8

ufvj&bt,bc afhukt,ib xfnfhlf
fhfthsb cfufvj&bt,j lf cfghjwtcj
vjmvtlt,f7 ufvjbrbs[yty afmnsfy itv-
[t,kj,fib v.jab gbht,b7 vfs ijhbc
ufvjrbs[ekbf vfverf [fpfhf&tw8 uf-
vj&bt,bc fv tnfgpt7 itcf&kj lfyfif-
ekt,hbdb afmnt,bc chek.jabkfl
itcofdkbcsdbc7 fewbkt,tkbf lfvf-
nt,bsb ljrevtynfwbbc lf byajhvf-
wbbc vjgjdt,f lf itcofdkf7 hbcsdb-
cfw cfmfhsdtkjc utythfkehvf ghj-
rehfnehfv @_!) okbc $ bfydfhc ie-
fvlujvkj,t,bs vbvfhsf s,bkbcbc
cfmfkfmj cfcfvfhskjc cc 77sb,bcb
,fyrb4-lfy byajhvfwbbc ufvjs[jdbc
sfj,fpt8 cfcfvfhskjc vbth lfrvf.j-
abkt,ekb iefvlujvkj,t,b itcfc-
hekt,kfl xf,fhlf cc 77sb,bcb ,fyrc48
cfmvtpt cf]fhj bynthtcbc ufsdfkbc-
obyt,bs7 utythfkehb ghjrehfnehf
cfpjufljt,fc gthbjlekfl vbfodlbc
byajhvfwbfc ufvj&bt,bc itcf[t,47 2

yfsmdfvbf ghjrehfnehbc ufyw[flt-
,fib8

fqcfybiyfdbf7 hjv ghjrehfnehbc
vbth jabwbfkehb ufywf[lt,bc ufd-
hwtkt,fvlt7 cfmvtc sfdfl 3sb,bcb
,fyrb4 ufvjt[vfehf fctdt cf]fhj ufy-
w[flt,bs7 hjvtkibw yfsmdfvb b.j7
,fyrbc vtyt]vtynb rfntujhbekfl
efhdjac 3jhrtcnhbht,ekb ifdb gb-
fhbc fdnjht,bc vbth itsbs[ybk
,hfklt,t,cf lf ituyt,ekfl lfvf[by-
]t,ek afmnt,c48

hfw itt[t,f ghjrehfnehbc vbth
ufrtst,ek rjvtynfhc ljrevtynt,bc
fvjqt,fcsfy lfrfdibht,bs7 cfrbs[b
t[t,f @__( okbc hbubs7 rfyjybth cf-
,fyrj jgthfwbfc7 hjvtkbw588888 fhfths[tk bmyf cf[tkvobajfhfths[tk bmyf cf[tkvobajfhfths[tk bmyf cf[tkvobajfhfths[tk bmyf cf[tkvobajfhfths[tk bmyf cf[tkvobaj
cnhemneht,bc lf thjdyekb ,fycnhemneht,bc lf thjdyekb ,fycnhemneht,bc lf thjdyekb ,fycnhemneht,bc lf thjdyekb ,fycnhemneht,bc lf thjdyekb ,fyrbc vb-rbc vb-rbc vb-rbc vb-rbc vb-
th itcf,fvbc gthbjlt,th itcf,fvbc gthbjlt,th itcf,fvbc gthbjlt,th itcf,fvbc gthbjlt,th itcf,fvbc gthbjlt,ib itvjovt,ekb7ib itvjovt,ekb7ib itvjovt,ekb7ib itvjovt,ekb7ib itvjovt,ekb7
hjujhw vjmvtlb7 bct obyf [tkbceakt-hjujhw vjmvtlb7 bct obyf [tkbceakt-hjujhw vjmvtlb7 bct obyf [tkbceakt-hjujhw vjmvtlb7 bct obyf [tkbceakt-hjujhw vjmvtlb7 bct obyf [tkbceakt-
,bc lhjc9,bc lhjc9,bc lhjc9,bc lhjc9,bc lhjc988888 fhfths[tk bmyf cfthsfijhbcjfhfths[tk bmyf cfthsfijhbcjfhfths[tk bmyf cfthsfijhbcjfhfths[tk bmyf cfthsfijhbcjfhfths[tk bmyf cfthsfijhbcj
felbnjht,bc vbth itvjovt,ekb lf vf-felbnjht,bc vbth itvjovt,ekb lf vf-felbnjht,bc vbth itvjovt,ekb lf vf-felbnjht,bc vbth itvjovt,ekb lf vf-felbnjht,bc vbth itvjovt,ekb lf vf-
sb cbcojht lflfcneht,ekb9sb cbcojht lflfcneht,ekb9sb cbcojht lflfcneht,ekb9sb cbcojht lflfcneht,ekb9sb cbcojht lflfcneht,ekb988888 fvfcsfy7 vjwtvekb nhfypfmwbf [fy-fvfcsfy7 vjwtvekb nhfypfmwbf [fy-fvfcsfy7 vjwtvekb nhfypfmwbf [fy-fvfcsfy7 vjwtvekb nhfypfmwbf [fy-fvfcsfy7 vjwtvekb nhfypfmwbf [fy-
lfpvekbf8lfpvekbf8lfpvekbf8lfpvekbf8lfpvekbf8

3sb,bcb ,fy3sb,bcb ,fy3sb,bcb ,fy3sb,bcb ,fy3sb,bcb ,fyrb4 dth ittuet,f vbpfy-rb4 dth ittuet,f vbpfy-rb4 dth ittuet,f vbpfy-rb4 dth ittuet,f vbpfy-rb4 dth ittuet,f vbpfy-
vbvfhsekb lbcrhtlbnfwbbcf lf htge-vbvfhsekb lbcrhtlbnfwbbcf lf htge-vbvfhsekb lbcrhtlbnfwbbcf lf htge-vbvfhsekb lbcrhtlbnfwbbcf lf htge-vbvfhsekb lbcrhtlbnfwbbcf lf htge-
nfwbbc itkf[dbc vwltkj,fc7 dbcufyfwnfwbbc itkf[dbc vwltkj,fc7 dbcufyfwnfwbbc itkf[dbc vwltkj,fc7 dbcufyfwnfwbbc itkf[dbc vwltkj,fc7 dbcufyfwnfwbbc itkf[dbc vwltkj,fc7 dbcufyfw
fh eylf vjvlbyfhtj,ltc bc7 lf cfzb-fh eylf vjvlbyfhtj,ltc bc7 lf cfzb-fh eylf vjvlbyfhtj,ltc bc7 lf cfzb-fh eylf vjvlbyfhtj,ltc bc7 lf cfzb-fh eylf vjvlbyfhtj,ltc bc7 lf cfzb-
hjt,bc itvs[dtdfib ufvjb.tyt,c vbchjt,bc itvs[dtdfib ufvjb.tyt,c vbchjt,bc itvs[dtdfib ufvjb.tyt,c vbchjt,bc itvs[dtdfib ufvjb.tyt,c vbchjt,bc itvs[dtdfib ufvjb.tyt,c vbc
[tks fhct,ek .dtkf flubkj,hbd lf[tks fhct,ek .dtkf flubkj,hbd lf[tks fhct,ek .dtkf flubkj,hbd lf[tks fhct,ek .dtkf flubkj,hbd lf[tks fhct,ek .dtkf flubkj,hbd lf
cfthsfijhbcj cfvfhskt,hbd ,thrtnccfthsfijhbcj cfvfhskt,hbd ,thrtnccfthsfijhbcj cfvfhskt,hbd ,thrtnccfthsfijhbcj cfvfhskt,hbd ,thrtnccfthsfijhbcj cfvfhskt,hbd ,thrtnc
3sb,bcb ,fy3sb,bcb ,fy3sb,bcb ,fy3sb,bcb ,fy3sb,bcb ,fyrbc47 vbcb lfvae&yt,kt,b-rbc47 vbcb lfvae&yt,kt,b-rbc47 vbcb lfvae&yt,kt,b-rbc47 vbcb lfvae&yt,kt,b-rbc47 vbcb lfvae&yt,kt,b-
cf lf cfthsfijhbcj fmwbjytht,bc rf-cf lf cfthsfijhbcj fmwbjytht,bc rf-cf lf cfthsfijhbcj fmwbjytht,bc rf-cf lf cfthsfijhbcj fmwbjytht,bc rf-cf lf cfthsfijhbcj fmwbjytht,bc rf-
yjybthb bynthtct,bc lfcfwfdfl47 yjybthb bynthtct,bc lfcfwfdfl47 yjybthb bynthtct,bc lfcfwfdfl47 yjybthb bynthtct,bc lfcfwfdfl47 yjybthb bynthtct,bc lfcfwfdfl47 2 yfs-
mdfvbf ufyw[flt,fib8
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1 ^8  GFHFCRTDB7  !!  BFYDFHB7  @_!) OTKB8

GHJ,KTVT,BC GBHBCGBH

LBLB F:BJNF:BF FNT[BKB7 SE HFNJV FH EZTHC
V[FHC CFMFHSDTKJC TRKTCBF +BUEKBC[VT,F CFMFH-
SDTKJC CFGFNHBFHMJ LF OVBYLF CBYJLB‘ CHEKB-
FL ERHFBYBC TRKTCBBCSDBC FDNJRTAFKBBC VBYBZT-
,FC7 HJVTKBW VCJAKBJ GFNHBFHMBC THSGBHJDYE-
KB &FKBC[VTDBS UFY[JHWBTKLF8

C[DFSFIJHBC7 FQYBIYEKSFY LFRFDIBHT,BS7
JABWBFKEHB UFYW[FLT,F FHW CFMFHSDTKJC [TKB-
CEAKT,FC UFERTST,BF8

vt fh vfmdc ghtntypbf7 fhct,bsfl itdfafcj itm-
vybkb dbsfht,f lf rfntujhbekb dthlbmnb ufvj-
dbnfyj7 se hfnjv levc cfmfhsdtkjc trktcbf lf
jabwbfkehb [tkbceakt,f7 vfuhfv thsb hfv afm-
nbf5 fv levbkbc vbqvf eahj lblb cfibihjt,f bvf-
kt,f7 dblht xdty ofhvjudblutybf===

hjujhw nthbnjhbekb +cf[tkvobajt,hbdb‘7 fct-
dt cftrktcbj lfvjerblt,kj,f7 yt,bcvbthb thbc cf-
ertstcj vjyfgjdfhbf7 se7 hf smvf eylf7 htfkehfl
vfqfkbf lfvjerblt,kj,bc [fhbc[b7 se bub vjxdt-
yt,bs [fcbfsc fh fnfht,c lf [tkc fh eo.j,c fvf se
bv cf[tkvobajc thjdyekb bynthtct,bc lfcecnt,fc8

bc7 hjv sfyfvtlhjdt gbhj,t,ib htkbubf vb,-
vekbf gjkbnbrfpt lf gbhbmbs7 cfrfvfsj fh fhbc8
se fv ghbpvblfy itd[tlfds7 3yfhby]bcathb htdj-
kewbbc4 lf erhfbybc 3fvthbrfybpfwbbc4 itvltu vj-
ekjlytkb fh eylf .jabkb.j hfvltybvt yfobkfl
uf[ktxbkb trktcbbc hecekb trktcbbc ufdktybc
cathjlfy 3ufmwtdf4 2 cojhtl bv &fkt,vf7 dbyw fl-
dbkfl vjf[th[f erhfbybc7 hjujhw cf[tkvobajc
hecekb jh,bnblfy ufvj.dfyf +hjvtkcfw mdt.ybc
vfhnbd vfvhfdkt,fl lfikf lf ufhrdtek nthbnj-
hbt,pt behbclbmwbbc lfrfhudf vj/.df‘7 t8o8 lfcfd-
kehb eknhfkb,thfkbpvbs lf,fyuekvf cfpjuf-
ljt,fv fmfvlt dth uffwyj,bthf7 se hf 3ifdb zb-
hb4 fbrblf 3yfhby]bcathb htdjkewbbc4 cf[bs lf
hjujhb cfibihjt,bc obyfit lff.tyf vhfdfkvbkb-
jybfyb7 cf,zjsf rfdibhbc gbhj,t,ib ths lhjc fy-
ufhbiufcfotdb erhfbyf=

vjrktl hjv dsmdfs +hjujhw [lt,f [jkvt‘7 fv
itvs[dtdfibw trktcbf gjkbnbrbc v&tdkfl bmwf 2
fhw se &ytkb ofhvjcflutybf7 c[dflfc[df afmnj-
ht,bc ufsdfkbcobyt,bs7 hf 3,tlybtht,fc4 vjenfyc

DF;F ,THB&T5

CF,FYRJ CBCNTVBC

XFVJIKBC VWLTKJ,F7

LFF[KJT,BS7 RFDRFCBFIB

FNJVEHB ,JV,BC

XFVJDFHLYBC

TATMNBC NJKAFCBF=
3CF,FYRJ cbcntvf &fkbfy afmbpb

bycnbnenbf8 vbcb xfvjikbc vwltkj-
,f7 lff[kjt,bs7 rfdrfcbfib fnjve-
hb ,jv,bc xfvjdfhlybc tatmnbc
njkafcbf74 2 fct itfafcf 3sb,bcb
,fyrbc4 [tkv&qdfytkj,fcsfy lfrfd-
ibht,bs lfo.t,ekb ufvj&bt,f fyf-
kbnbrjcvf df;f ,thb&tv 3rjvthcfy-
nsfy4 cfe,hbcfc8

df;f ,thb&t vbbxytdc7 hjv mdt.f-
yfib hfvltybvt rjvthwbekb ,fyrbc
fhct,j,bc vbe[tlfdfl7 ufycfres-

ht,ekb ghj,ktvt,b velvbdfl 3sb,bcb ,fyrc4 tm-
vyt,f7 tc rb cfae&dkbfy  tzdc fxtyc7 hjv cfrbs[b
gthcjyt,c ijhbc gbhflb bynthtct,bc ghbpvfib
itudb&kbf ufydb[bkjs8

3ddfhfelj,7 hjv fm thsvfytsc lfegbhbcgbhlf
vfverf [fpfhf&bc lf ,b&byf bdfybidbkbc bynthtct-
,b8 vbylf7 jhbdt v[fhtc vjdeojlj5 obylf[tlekfl
lf afmbpfl bvjmvtljy7 hflufy cfmvt cjwbfkeh-trj-
yjvbrehb gjkbnbrbc bycnbnenc t[t,f8 xdty ukj,f-
keh [tldt,c ijhbc lfgbhbcgbht,fcsfy udfmdc cfmvt
lf tc lfgbhbcgbht,f fyfrkbbc gjhnblfy bqt,c cf-
sfdtc8 jhb v[fhbc bynthtcbw cojhtl tc fhbc74 2 uf-
yfw[flf ,thb&tv8

fyfkbnbrjcb thjdyek ,fyrptw frtst,c fmwtync
lf fw[flt,c7 hjv mdt.ybc wtynhfkehb ,fyrbc fh-
ct,j,f fcts lhjc vtnfl eylf buh&yj,jltc8 df-
;f ,thb&bc ufyw[flt,bs7 mdt.fyf cf,fyrj cbcntvbc
htajhvbs lf gthcgtmnbekb rjvthwbekb ,fyrt-
,bs fvf.j,lf7 sevwf lhjsf ufyvfdkj,fib cfpj-
ufljt,fv ,fyrt,bc cf[bs 3cf&ekdtkb cfahs[j,t-
kf4 vbbqj7 [jkj fvbs [tkbceakt,f cfhut,kj,c8

3vbdbqts 3cf&ekdtkb cfahs[j,tkf47 cflfw vj-
mfkfmtt,b ,fyrt,bc vbth sfdbcb hjkbc itechekt,-
kj,fpt lf vjv[vfht,kbc vbvfhs lfeylj,tk lfvj-
rblt,ekt,fpt vbesbst,ty74 2 fqybiyf df;f ,thb&tv8

cfe,hbc ,jkjc fyfkbnbrjcb cf[tkvobajc vbth
mdt.fyfib ths-ths &kbth abyfyceh bycnbnenpt
ufy[jhwbtkt,ek lfhn.vfc trjyjvbreh zhbkib
ufyb[bkfdc lf fqybiyfdc7 tc mdt.ybc trjyjvbrfpt
ufdktyfc fh bmjybt,c8

KBRF UEHF,FYB&T

S,BKBCBC vthbbc veybwbgf-
kehb bycgtmwbbc cfvcf[ehvf
@_!( okbc ufyvfdkj,fib @ rb-
kjuhfvfvlt veybwbgfkehb
yfhxtybs ufhtvjc lfyfudbfyt,f-
pt abpbreh gbht,pt @@@@ ]fhb-
vf ufvjothf8 fvbc itcf[t, s,bkb-
cbc vthbbc byajhvfwbfibf fq-
ybiyekb8

 abpbreh gbht,pt ufvjot-
hbkb ]fhbvt,bc vjwekj,f
!*( _^_ kfhbf8 ufyvtjht,bs
ufhtvjc lfyfudbfyt,bcsdbc rb
abpbreh gbht,pt % ]fhbvf
lfbothf7 ]fvib (__ kfhbc
jltyj,bs8 @_!( okbc ufyvfd-
kj,fib bycgtmwbfv !% jhufyb-
pfwbf lff]fhbvf7 vskbfyfl
!@__ kfhbc jltyj,bs8 ufyvt-
jht,bs ufhtvjc lfyfudbfyt-
,bcsdbc rb thsb jhufybpfwbf
!^_ kfhbs lf]fhbvlf8

 ityj,f-yfut,j,blfy yfu-
dbc uflf.hbcsdbc abpbreh
gbht,pt ( ]fhbvf lfbothf7
]fvib (__ kfhbc jltyj,bs8
fctdt thsb jhufybpfwbf lf-
]fhbvlf !__ kfhbs8

 fdnjcfnhfycgjhnj cfief-
kt,blfy yfudbc uflfult,bcsdbc

htkbubehb lfvjerblt,kj,f7 fye flubkj,hbdb
trktcbbc fdnjrtafkbbc fqbfht,f sfdfl erhfbybc
vfhskvflblt,tk cfpjufljt,fc lf hf ufdktyfc
vjf[ltyc bub erhfbybc7 hjujhw cf[tkvobajc itv-
lujv fhct,j,fpt=

se lfdfrdbhlt,bs7 mfhsdtk rhbnbrjct,ib7
hjvkt,bw cfmfhsdtkjc trktcbfc erhfbybc trkt-
cbbc fdnjrtafkbbc fhfqbfht,fc cf.dtlehj,ty7 fi-
rfhfl ufvjrdtsbkb kb,thfkt,b +lfcfdkehb lf
ghjfvthbrekb ufyo.j,bc bylbdblt,b‘ lf vfs [vfc
f.jkbkt,b czfh,j,ty8 vfsb ,hfklt,bc vf[dbkb
vbvfhsekbf cfmfhsdtkjc trktcbbc ghjhecekj-
,fpt7 hbc ufvjw +vfsb fphbs‘7 cfmfhsdtkjc cfgfn-
hbfhmj jabwbfkehfl dth fabmcbht,c erhfbybc
trktcbbcflvb v[fhlfzthfc8 bcbyb ufycfresht,bs
ufqbpbfyt,ekyb fhbfy cfmfhsdtkjc trktcbbc yt-
bnhfkbntnbs lf rfntujhbekfl vjbs[jdty vbcufy
gjpbwbbc ufvjrdtsfc8

xtvsdbc yfvldbkfl &ytkbf7 j,btmnehfl itdf-
afcj7 se hfc ybiyfdc fv itvs[dtdfib ytbnhfkbntnb7
vfuhfv7 bvbc ufwyj,btht,f rb itvb&kbf7 hjv erhf-
bybc trktcbbc fdnjrtafkbbc fqbfht,bs xdty lfh-
n.vbc mdti lfdf.tyt,s cfmfhsdtkjc trktcbbc
behbclbmwbbc mdti ]th rbltd fhct,ek ctgfhfnbc-
nek htubjyt,c7 3ehxj,bcsdbc4 lfvf[fcbfst,tkb
ytufnbehb itltut,bs8

ITB&KT,F7 CFTHJ [TKBCEAKT,BC V[HBLFY

UFLFLUVEKB YF,B}T,B ITDFAFCJS VODFDTL LF

RHBNBREKFL LF BUB MDT>YBC BYNTHTCT,BC QF-

KFNIB FY CHEK EVJMVTLJ,FIB LFDFLFYFIF-

EKJS7 VFUHFV CFMFHSDTKJC TRKTCBBC VO>TV-

CVSFDFHC ECF>DTLEHJ7 SE HFNJV FH EZTHC

V[FHC THSVYBIDYTKJDYFL ERHFBYBCSDBC FD-

NJRTAFKBBC VBYBZT,FC7 CHEKB

F,CEHLB VUJYBF8

DFWFKJS7 ,FNJYT,J 2 BMYT,

FV LEVBKIB BVFKT,F COJHTL BC

VJCFKJLYTKB CFIBIHJT,F7 HJ-

VTKCFW XDTY DTH DFWYJ,BTHT,S8

 PFEH YFZ.T,BF7
ge,kbwbcnb

JMHJF SE FHF

CFMFHSDTKJC

TRKTCBBC

LEVBKB0=

^( ]fhbvf lfbothf7 ]fvib ( !@_
kfhbc jltyj,bs8 w[jdtkehb
atrfkbt,bs ufhtvjc lfyfudbfyt-
,bcsdbc thsb ]fhbvf ufvjbothf
lf gbhb %_ kfhbs lf]fhbvlf8

 s,bkbcbc vthbblfy uf-
vjs[jdbk byajhvfwbfib fct-
dt cfe,fhbf7 hjv @ rbkjuhfv-
pt vtnb veybwbgfkehb yfhxt-
ybs ufhtvjc lfyfudbfyt,bcs-
dbc ) jhufybpfwbf ]fvib $%__
kfhbs lf]fhbvlf7 vfsufy
ufyvtjht,bs ufhtvj thsvf
lffyfudbfyf7 hbcsdbcfw !___
kfhbs lf]fhbvlf8

 @ rbkjuhfvpt vtnb yfh-
xtybs ufhtvjc lf,by&eht,bc-

sdbc abpbreh gbht,pt !$ ]f-
hbvf ufvjbothf7 ]fvib @!__
kfhbc jltyj,bs8

ths re,eh vtnhpt vtnb cfv-
ityt,kj yfhxtybs ufhtvjc lf-
yfudbfyt,bcsdbc s,bkbcbc veyb-
wbgfkehb bycgtmwbbc cfvcf[eh-
vf @_!( okbc ufyvfdkj,fib #(
]fhbvf ufvjothf7 ]fvib %$ ___
kfhbc jltyj,bs8 ufyvtjht,bs
ufhtvjc lfyfudbfyt,bcsdbc rb ^
]fhbvf lfbothf7 !( ___ kfhbc
jltyj,bs8

ths re,eh vtnhpt vtnb
cfvityt,kj yfhxtybs ufhtvjc
lf,by&eht,bcsdbc abpbreh
gbht,pt *% ]fhbvf lfbothf7
]fvib #) ___ kfhbc jltyj-
,bs7 ufyvtjht,bs lfyfudbfyt-
,bcsdbc rb !# ]fhbvf ufvjot-
htc7 !# ___ kfhbc jltyj,bs8

lf]fhbvt,bc f[fkb cbcnt-
vf s,bkbcib @_!( okbc # fg-
hbkblfy fvjmvtllf7 sfdlf-
gbhdtkfl bycgtmnjht,b cb-
n.dbthb ufahs[bkt,bs it-
vjbafhukt,jlyty7 @_ fghb-
kblfy rb  vjmfkfmtt,bc lf-
]fhbvt,f lfbo.tc8

imedinews

HFVLTYB FLFVBFYB LF}FHBVLF
S,BKBCBC LFYFUDBFYT,BCSDBC @_!( OTKC0=

FHXBK UFXTXBKF&T
CFMFHSDTKJC ,FYRBC F[FKB

UTYTHFKEHB LBHTMNJHBF
CFMFHSDTKJC ,fyrvf7 mdt.ybc ofv.dfyvf

,fyrvf7 f[fkb utythfkehb lbhtmnjhbc7 fh-
xbk ufxtxbkf&bc lfybidybc itcf[t, ufyfw[f-
lf8 fhxbkb cfmfhsdtkjc ,fyrbc ]ueac @_!)
okbc @( bfydhblfy e[tkv&qdfytkt,c7 fctdt
uf[lt,f lbhtmnjhsf cf,zjc otdhb8

3vj[fhekb dfh ufwyj,js7 hjv cfmfhs-
dtkjc ,fyrbc cfvtsdfk.ehtj cf,zjc uf-
lfo.dtnbkt,bs cfmfhsdtkjc ,fyrbc ]ueac
cfsfdtib xfelut,f fhxbk ufxtxbkf&t8 vfy
&kbthb isf,tzlbkt,f vjf[lbyf cfvtsdfk-
.ehtj cf,zjc otdht,pt7 hjltcfw ofhflub-
yf cfresfhb [tldf lf cnhfntubf8 fhxbkc
fmdc &fkbfy rfhub htgenfwbf lf lblb uf-

vjwlbkt,f cfmfhsdtkjc cf,fyrj cathjib fhfthsb vbvfhsekt-
,bs phlbc itcf[t,8 fhxbkb fhbc &kbthb ,bpytc kblthb lf vfc
itcotdc eyfhb7 cfmfhsdtkjc ,fyrb vybidytkjdfyb rjhgjhfwbe-
kb wdkbkt,t,bc itvltu ufydbsfht,bc f[fk tnfgpt uflfb.dfyjc47
2 ufyfw[flf cfmfhsdtkjc ,fyrbc cfvtsdfk.ehtj cf,zjc sfdv]-
ljvfhtv7 ybk ]fybyvf8

fhxbk ufxtxbkf&tc lqtvlt fhfthsb vybidytkjdfyb gjcnb trfdf
rth&j ctmnjhib8 vfs ijhbc bub rjvgfybf Georgia Global Utilities-bc
utythfkehb lbhtmnjhbc gjcnb lf fvfdlhjekfl7 rjvgfybf ]jh-
]bfy 3ejsth tyl afethbc4 cfvtsdfk.ehtj cf,zjc sfdv]ljvf-
hbc gjpbwbfc brfdt,lf8 c[dflfc[df lhjc bub fctdt uf[klfs cf-
mfhsdtkjc ,fyrbc utythfkehb lbhtmnjhbc vjflubkt rjhgj-
hfnbekb lf cfbydtcnbwbj cf,fyrj vjvcf[eht,bc vbvfhsekt,bs7
fctdt rjvgfybbc vsfdfhb abyfycehb lbhtmnjhb8 fhxbkb brfdt,lf
gjpbwbt,c vcjakbjib ofv.dfy rjvgfybt,ib7 rth&jl lbl ,hbnf-
ytsib7 hjujhbw fhbc5 Lehman Brothers Private Equity, Salford Equity

Partners, EBRD, KPMG Barents, World Bank8
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SFDLFWDF/NEHBPVB/RJYNFMNT,B

FA[FPTSIB jhb bnfkbt-
kb xfdblf7 hfsf abkvb uflf-
bqjc 2 bvbc itcf[t,7 se hj-
ujh w[jdhj,ty7 hfpt abmhj-
,ty lf jwyt,j,ty flfvbfyt,b
jvblfy ufcekb @% okbc itv-
ltu8

ajnjuhfab-ahbkfycthb
gbth gfjkj vbnbrf dtytwbblf-
yff7 [jkj fktmcfylhj stptb7
hjvtkbw dbltjuflfqt,bsf
lf vjynf;bsff lfrfdt,ekb7 2
fyrjyblfy8 erdt hfvltybvt ot-
kbf7 bcbyb nfyltvfl veifj-
,ty7 vstk vcjakbjib vjupf-
ehj,ty lf ljrevtyneh abk-
vt,c bqt,ty8

abkvb7 hjvtkcfw bcbyb
fa[fptsbc itcf[t, uflfbqt,ty7
bnfkbeh bynthytn-gjhnfk
Occhi Della Guerra-csdbcff ufy-
resdybkb7 hjvtkbw @_!# okb-
lfy vjmvtlt,c7 evsfdhtcfl
cfv[tlhj cbf[ktt,pt ajre-
cbhlt,f lf sfyfvihjvkj,c bv
lfvjerblt,tk htgjhnbjht,-
cf lf ;ehyfkbcnt,sfy7 hjv-

VE[HJDFYIB lbckjwbht,ekb cgtwbfkehb jgthf-
wbt,bc &fkt,bc cfv[tlhj ,fpblfy ]fhbcrfwt,bc ufsf-
dbceakt,bc itcf[t, ufdhwtkt,ek byajhvfwbfc cfmfh-
sdtkjc sfdlfwdbc &fkt,bc vtsfehb vwlfhc eojlt,c8

utythfk-vfbjhvf dkflbvth xfxb,fbfv fqybiyf7
hjv byajhvfwbf cbvfhsktc fh ittcf,fvt,f lf fhw
thsb cfv[tlhj vjcfvcf[ehbc ufsfdbceakt,f fh
butuvt,f7 cnhemnehekb wdkbkt,f rb sfdlfwdbc
&fkt,ib vbvlbyfht nhfycajhvfwbbc ghjwtcbc
afhukt,ib [jhwbtklt,f8

3ghjwtcb [tkc eo.j,c xdtyb mdt.ybc sfdlfwdbce-
yfhbfyj,bc ufyvnrbwt,fc8 cfrbs[t,b yfnjc tmcgth-
nsf ]ueasfy lf cfmfhsdtkjib fhct,ek fvthbrtk
tmcgthnsf ]ueasfy thsfl ufydb[bkts lf bv cnfy-
lfhnt,sfy vbdtlbs7 hfw vbqt,ekbf yfnjc otdh mdt.-
yt,ib8 fhw ths itvs[dtdfib7 cfvcf[ehc fhw thsb cfv-

CFVCF[EHBC VBQVF FHW THSB
CFV[TLHJ VJCFVCF[EHT FH HXT,F=

[tlhj vjcfvcf[eht fh njdt,c8 rflht,bc ufyrfhue-
kt,fib fhfdby bv.jat,f lf [dfkblfy .dtkf bmyt,f
uflfyfobkt,ekb sfyfvlt,j,t,pt47 2 ufyfw[flf sfd-
lfwdbc &fkt,bc vtsfehvf8

utythfk-vfbjh dkflbvth xfxb,fbc ufyw[flt,bs7
nhfycajhvfwbbc ghjwtcb sfdlfwdbc vbybcnhbc
gjkbnbrbc yfobkbf lf bc cgtwbfkehb jgthfwb-
t,bc &fkt,cfw t[t,f7 hfw vbpyfl sfdlfwdbceyfhb-
fyj,bc uf&kbtht,fc7 yfnjc cnfylfhnt,sfy sfdct-
,flj,bc ufphlfcf lf cgtwbfkehb jgthfwbt,bc
&fkt,bcsdbc vtnb fdnjyjvbehj,bc vbybzt,fc bcf-
[fdc8 vbcb smvbs7 htjhufybpfwbbc vsfdfhb fhcb
vlujvfhtj,c bvfib7 hjv lfcfdkts lf fqvjcfdkts
vbvfhsekt,t,pt jhb thsyfbhb cnfylfhnbcf lf
itcf&kt,kj,bc vmjyt cgtwbfkehb jgthfwbt,bc ,f-
nfkbjyb xfvj.fkb,ltc8

BNFKBTKT,B FA[FPTSBC ITCF[T, ABKVC BQT,TY
kt,bw vpfl fhbfy vcjakbjc
vfcinf,bs w[tk othnbkt,ib
lf gjcnrjyakbmneh htubj-
yt,ib bveifjy8

bnfkbtkt,c jxfvxbhtib
rth&j cfcnevhj cf[kbc
vakj,tkb vbhjy pe[,f vfc-
gby&kj,c7 hjvtkcfw bcbyb by-
nthytnbs lff[kjt,bs yf[t-
dfhb okbc obyfs lferfdibh-
lyty8  3xtvb ,bpytcblfy ufvjv-
lbyfht7 [ibhfl vbotdc ew[jt-
kt,sfy it[t,f8 vfs ublbc7 sfh-
]bvybc vjvcf[eht,fc deotd7 df-
rfdibht, vfssdbc cfbynthtcj
[fk[sfy4 2 fv,j,c pe[,f8

gbth gfjkj vbnbrf .dt,f7
hjv fa[fptsbc fvcf[dtk aj-
njt,c bynthytnib itvs[dt-
dbs offo.lf lf lfbynthtclf5
3hjltcfw f[fkb ghjtmnb of-
vjdbo.t7 bynthytnib dt&t,lb
isfujyt,fc7 dt&t,lb mdt.fyfc7
hjvkbsfw lfdbynthtclt,jlb
lf chekbfl itvs[dtdbs uflf-
dfo.lb fa[fptsib uflfqt,ek
ajnjt,c8 vbc itcf[t, flht fhf-

athb vcvtybf7 f[kfw ,tdhb fhf-
athb dbwb7 vfuhfv vfbyntht-
ct,c7 hjujh w[jdhj,c fm [fk-
[b ,jkj @% okbc ufyvfdkj,f-
ib7 jvbc itvltu7 fy jvbc lhjc
hjujh w[jdhj,lf88 8 d[tlfd7
hjv bvlhjbyltkb bfht,b ]th
rbltd fh vjieit,ekf8 vt[cbt-
ht,f rdfkc fvxytdc fov.jcfw lf
vjvfdfkcfw48

fktmcfylht stptb rb fv-
,j,c7 hjv tc bmyt,f rkfcbre-
hb ljrevtynehb abkvb7 hj-
vtkbw cek vwbht %_ oesc
ufuh&tklt,f8 3fa[fptsb &fkb-
fy cfbynthtcj mdt.fyff7 lblb
gjntywbfkbsf lf vjvfdkbs7
ufycfresht,bs 2 nehbpvbc
cathjib7 hflufy fm itho.ve-
kbf ekfvfptcb pqdf lf vst,b7
nehbcnt,c rb fhf v[jkjl
pqdf e.dfhs7 fhfvtl vst,ib
vjupfehj,fw8 ufhlf fvbcf7 fm
.dtkfpt cfertstcj cfvpfhte-
kjf .dtkf bv gjcncf,zjsf
mdt.fyfcsfy itlfht,bs7 cflfw
d.jabkdfhs48

bnfkbtkt,b fa[fptsib
jh rdbhfc lf/.jaty8 fv [ybc
ufyvfdkj,fib vfs jvsfy lf-
rfdibht,ek c[dflfc[df flf-
vbfyt,sfy 2 rjyakbmnbc

eiefkj vjyfobktt,sfy7
sdbsv[bkdtkt,sfy7 gjkbnb-
rjct,sfy7 reknehbc vjqdf-
ott,sfy lf f8i8 it[dtlhbc bvt-
lb fmds8

UFCEK OTKC cfthsfijhbcj vjupf-
eht,bc dbpbnt,bc hfjltyj,fv fzfhbc
htubjyib !7)#!7 !*) itflubyf7 hfw !$7*~-bs
fqtvfnt,f @_!* okbc vjyfwtvt,c8

cfthsfijhbcj vjupfeht,bc hfj-
ltyj,bc ghjwtynekb phlbc vfxdt-
yt,kbc vb[tldbs bctd kblthj,c ,f-
sevbc cfthsfijhbcj fthjgjhnb7 cf-
blfyfw fzfhfib @_!* otksfy itlfht-
,bs @#7*~-bs vtnb vjupfehbc dbpb-
nb ufy[jhwbtklf8

cfthsfijhb-
cj dbpbnjht,bc
dbpbnt,bc phlbc
lflt,bsb lbyfvb-
rf yfhxeylt,f
hjujhw nhflb-
wbekb ,fpht,b-
lfy7 fctdt tdhj-
rfdibhbc otdhb
f[fkb cfvbpyt
mdt.yt,blfy7 cf-
lfw fzfhbc ne-
hbpvbc ltgfhnfvtynb cfhtrkfvj rfv-
gfybt,c @_!* okblfy f[jhwbtkt,c8

 3jh vbkbjyfvlt cfthsfijhbcj
vjupfehb htubjyib eghtwtltynj hf-
jltyj,ff8 fctsb wbaht,b gbhdtkfl
udfmdc8 fqcfybiyfdbf bc ufhtvjt,f7 hjv
fhct,ekb vjyfwtvt,b cfmfhsdtkjc
cfpqdhbc fzfhbc cfvb flvbybcnhfwb-
ekb vjyfrdtsbc vjyfwtvt,c bsdfkbc-
obyt,c +cfhab7 ,fsevbc fthjgjhnb7 ,f-
sevbc gjhnb‘8 vfs ijhbc xdtyb cfvbpyt
mdt.yt,blfy itvjcekb cfthsfijhbcj
dbpbnjht,bc obkb (^7*$~-c itflutyc7

hfw &fkbfy vybidytkjdfybf8 fhct,ekb
itltubc vbcfqotdfl ,jkj okt,bc ufy-
vfdkj,fib fmnbehfl deotdlbs gjge-
kfhbpfwbfc xdtyc htubjycf lf mdt.f-
yfc cfthsfijhbcj vtlbfgkfnajhvt-
,bs7 ghtc-byajneht,bs7 cfthsfijhb-
cj ufvjatyt,ib vjyfobktj,bs7 jykfby
htrkfvbsf lf c[dflfc[df vfhrtnbyue-
kb fmnbdj,t,bs8 BBC, Euronews, CNN,

Deutsche Welle-bc ntktrjvgfybt,bf7 hj-
vtksf vtidtj,bs fzfhbc cfbvb]j db-

ltjhujkt,b lf
htubjybc itcf[t,
vjvpflt,ekb cb-
e;tnt,b vcja-
kbj vfcinf,bs
vbkbjyj,bs vf-
.eht,tkvf yf[f8
htubjybc gjge-
kfhj,fpt vtn.-
dtkt,c bcbw7 hjv
Airbnb-bv @_!)
okbc !) .dtkfpt

nhtylek mfkfmc ijhbc ,fsevb lff-
cf[tkf8 Airbnb fhbc gkfnajhvf7 hj-
vtkcfw %__ ___ ___ vjv[vfht,tkb /.fdc
lf tc fhbc ghfmnbrekfl htrjvtylfwbf
vfssdbc8 ufy[jhwbtkt,ekb dbpbnt,bc
gthbjlbc fyfkbpb udf&ktdc cfiefkt-
,fc7 dsmdfs7 hjv fzfhf erdt fhf v[j-
kjl pfa[ekib7 fhfvtl js[bdt ctpjy-
pt vbvpbldtk nehbcnek vbvfhsekt-
,fl .fkb,lt,f7 hfw xdtyb vsfdfhb vb-
pfybf47 2 ufyfw[flf fzfhbc nehbpvbc
ltgfhnfvtynbc sfdv]ljvfhtv cek-
[fy qkjynvf8

MFHSKBC MFHBC TKTMNHJCFLUEHVF

@_!( OTKC ($ @_@ (^_ RDN8CS UFVJBVEIFDF
3MFHSKBC mfhbc tktmnhjcfluehbc4 vbth @_!( otkc ofhvjt,ekvf lf mctkpt

vbojlt,ekvf tktmnhjtythubfv ($ @_@ (^_ rbkjdfn-cffsb itflubyf7 hfw !_@ (^_
rbkjdfn-cffsbs fqtvfnt,f
@_!( okbc cfghjuyjpj ufvj-
veifdt,fc8

3mfhskbc mfhbc tktmn-
hjcfluehb4 cfmfhsdtkjib7
fknthyfnbekb tythubt,bc
vbvfhsekt,bs7 gbhdtkb
ghjtmnbf lf vbcb lfluvekb
cbv&kfdht @_7* vtufdfnbf8
cfluehb tmcgkefnfwbfib

@_!^ okbc @_ ltrtv,thc jabwbfkehfl itdblf7 [jkj rdfkbabwbeh cfofhvjl
@_!* okbc @* bfydfhc lfhtubcnhbhlf8

HECSFDB-S,BKBCBC VBVFHSEKT,BS

VUPFDHJ,F FH UF&DBHLT,F=
HECSFDB-S,BKBCBC vbvfhsekt,bs cfvfhihenj nfmcbs vupfdhj,f gbhdtk st-

,thdkfvlt bctd !8%_ kfhb tqbht,f8
cfvfhihenj nfmct,bc v&qjkt,b lf nhfycgjhnbc ghjarfdibht,bc ofh-

vjvflutytkb csfdfpj,ty hecsfdbc vthbfc7 itbmvyfc cgtwbfkehb rjvbcbf7
hjvtkibw v&qjkt,b7 nhfycgjhnbc ghjatcbekb rfdibhbcf lf fhfcfvsfd-
hj,j jhufybpfwbt,bc7 fctdt ktdfy cfv[fhfekbc cf[tkj,bc tmcgthnbpbc
thjdyekb ,behjc ofhvjvflutykt,b itdkty8 vfsb smvbs7 cojhtl tmcgth-
nbpbc ,behjv eylf lfflubyjc hecsfdb-s,bkbcbc vbvfhsekt,fpt vupfd-
hj,bc htfkehb afcb lf bcbyb
lfcrdybc vb[tldbs bvjmvtlt,ty8

vfsbdt smvbs7 bv itvs[dtdfib7
se vthbf itsfdfpt,fc fh lfsfy-
[vlf7 fmwbt,bc ufvfhsdfc utuvfdty8

ITUF[CTYT,S7 @) LTRTV,THC
HECSFDB-S,BKBCBC VBVFHSE-
KT,FPT CFVFHIHENJ NFMCBS
VUPFDHJ,F @ KFHFVLT UFBPFH-
LF8 VUPFDHJ,BC AFCBC UF&DBHT-
,FC FMWBT,B VJ/>DF8

@_!( OTKC FZFHFC EGHTWTLTYNJ

HFJLTYJ,BC CFTHSFIJHBCJ

VJUPFEHB CNEVHJ,LF
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3DFMT, ZREFCF ,H&TYSFCF8884

SFDBCB 3FHNTKB4
G8B8 XFBRJDCRBPT5
vpfl dfh lqtlfqfv .fhfekfl lujvbcsdbc bv cf{kbc

rfhbc oby7 cflfw gtnht xfbrjdcrb w{jdhj,c 2 bvlt-
yfl lbl gfnbdcf dwtv fv flfvbfyc8

*     *     *

SE hfyut,pt dbkfgfhfrt,s7 vfiby hecek {tkjd-
yt,fib bub +g8b8 xfbrjdcrb‘ fv;fvfl vtjht flubkptf
k8 njkcnjbc itvltu7 hjvtkbw erdt lblb {fybf7 hfw
gbhdtk flubkptf +vtcfvtc htgbyc dfresdyt,7 vt xtv-
sdbc js{vjwlfvtsdhfvtntc dbnjdt,‘8

*     *     *

B8F8 ,EYBYPT5
,eybyc rb uflftwbs7 hjv othjc lf othjc8 vfubc-

ufy lblb vothfkb lflut,f8 fct es{fhbs xtvufy8 fh
buekvfdbo.js8

*     *     *

Y8D8 UJUJKPT5
hf eiefkjf7 hf &kbthbf ujujkb lf hf v{fndf-

hbf= vfhnj vfubcb 3tnkb4 jhb fsfcb vfytsb qbhc8
lblb fqnfwt,f lf c{df fhwhff= tc elbltcb hecb vot-
hfkbf8 3htdbpjhib4 .jdkbc ertstcb gbhdtkb fmnbf7
3mjhobyt,fib4 .jdkbc efhtcbf vtcfvt fmnb8 xdtyt,c {vf-
vfqkf ofderbs{fd8

*     *     *

B8F8 UJYXFHJDPT5
xtvb sfdbcf vbrdbhc5 hfnjv vbvfx-

ylf ujyxfhjdb lqtcfmfvjvlt gbhdt-
kb rkfcbc vothkfl0 vfubcb 3j,kj-
vjdb4 cekfw vybidytkjdfyb hfv fh fhbc8
sdbsjy bkbf bkbxb7 uflfvkfit,ekb
abuehf7 fhw bctsb lblb dbyvtf7 hjv
vfubc uekbcsdbc vstkb obuyb lfbot-
hjc8 ufab;dbyt,ekb otkfyufhf7 hj-
ujhbw ,tdhbf7 fhwse hsekb yfnehff7
xdtekt,hbdb uekyfvwtwf9 fv gthcjybc
cfpjufljt,hbd nbgfl fqbfht,f fhf xb-
ybc vb{tldbs ufqt,ekb {fh]bf8 xtvcfdt
sfdc dtrbs{t,b5 serb j,kjvjdb otkfy-
ufhf7 fye pfhvfwb fh bmyt,jlf7 vfiby
hf itb&kt,f hjv .jabkb.j0 lf de-
gfce{t,5 fhwhf8 se fuhtf7 hf &fkf fl-
ufc7 lfodtc lf lfb&bkmeijc8 lfyfh-
xtyb cf{tyb thsbvtjhtpt odhbkvfyt-
,b fhbfy7 ktbrjdixbybc hfv ceyb fclbs7
lfeltdhfl lf yf{tdhfl fhbfy its{pek-
yb8 tgjmfc bcbyb fh f{fcbfst,ty lf fhwhf
f{fkc fh b&ktdbfy8 injkwb fhwhf ylj-
,fc fh isfvfujyt,c8 fdnjhb fv,j,c7 tc
lblt,ekb .vfodbkbfj7 vfuhfv vt fhf
v]thf7 gbhbmbs7 ufmybkb lf ufb&dthff7 hjvtkbw rfhufl
vfhnj sfdbc sfdpt abmhj,c lf sdbsrvf.jabkbf8 yf{td-
hfl its{pekbf7 cfvb vtjs{tlb jxjat{t,ff8 jkuf
its{pekbf lf relptf vb,vekb7 vsfdfhb e,tleht,f rb
bc fhbc7 hjv vstk hjvfyib wbdf7 wbdf7 wbdf888 vjr-
ktl7 ujyxfhjdc dikb xtvb yf{tdfhqvthst,bc cbblfy8

VCF{BJ,TKB
DABMHJ,7 SE CFRBS{FD GBTCFC RFHUB VCF{BJ,T,B

SFVFIJ,TY7 VFIBY BC V{FNDHEKB {LT,F8

bc stfnhbc nhabfkb b.j= 3]th rbltd gfnfht,b db-
.fdbs7 2 bujyt,lf fynjybc &vf vb{tbkb7 2 ujujkbc
3htdbpjhbw4 rb ufdbsfvfits8 cgtmnfrkt,c erhfbyek
tyfpt dvfhsfdlbs7 vt xegheyb{f db.fdb7 xegheybc hjkc
fynjyb sfvfij,lf48

nfufyhjubc stfnhib fynjyb !# okbc ,bzb vj{dlf8
ofhvjflutylyty ;fr jaty,f{bc 3vidtybth tktytc47 jgt-
htnfc8 cekfw &ytkb ofhvjcflutyb fh fhbc gfnfhf
,bzeyf7 hjvtkbw jwyt,bs vcf{bj,sf cfv.jatkib vj{dlf7
cflfw thsvfytsc tho.vbc ofhcekb7 fov.j lf vjvf-
dfkb8

]thts rbltd ,fdidj,fib tc {bkekb cfv-
.fhj vjekjlytkb afynfpbbc o.fhjl bm-
wf xt{jdbc lhfvfnehubfib8 xt{jdb-abkjcj-
ajcb vstk .ehflqt,fc esvj,c flfvbfybc ib-
yfufyb ,eyt,bc cbvlblhtc8

3xt{jdbc stfnhb4 crtgnbrehfl obyfcofh-
vtn.dtkt,c8 xt{jdbc uvbht,b efh.jaty ajh-
vekfc 3jh]th jhc4 lf bvfc7 hfw ajhvekfibf
2 yfqdkbfyj,fc7 cb{fhekc7 cbv.batc8 fm fhbc
cojhtl vcf{bj,sf lf lfvluvtksf vbvfhs
zfh,b vjvs{jdytkj,f8

jkuf rybgth-xt{jdfc vjujyt,bclf vb{tl-
dbs7 3fke,kbc ,fqpt4 veifj,f b.j &ytkb7
vnfy]dtkb7 dthfahbs dth eut,lyty thsvf-
ytsc7 dthf lf dth ehbult,jlyty thsbvtj-
htc ht;bcjht,b lf fdnjhb8 xt{jdb gbtcfc
{tlfdlf rjvtlbfl7 cnfybckfdcrb {fpc ecdfvlf
gbtcbc nhfubrek v{fhtt,c8 ghtvbthbc itvltu
fdnjhvf uf,hfpt,ek uekpt es{hf ht;bcjhc7
gbtcf 3lfvbqegtj47 {jkj vtht ufyobhekfl
lfc&byf 3rfhub7 tuht b.dtc8884

*     *     *

SFYFVTLHJDT stfnhb mfkfmt,bc gfhnf{nbf7 welb
ctybf8 wjw{bs eylf ufbufdjc cek thsbfyfl7 vfubc cb.-
dfhekb sfdbcsfdfl cyt,ff8 dbwb7 rfvfsc lfvbo.t,s lf
&dtk ahfpfc vjbvfh]dt,s 2 3stfnhb crjkff7 fqph-
lbc cfiefkt,fj4 <888> vt rb gfce{c fh lfubudbfyt,s
lf bvfc utn.dbs7 hfcfw d{tlfd5 fv;fvbyltkb stfnhb
,h,jpt vfqkf fh lufc7 gbhbmbs7 ,h,jc w{jdht,f st-
fnhpt vfqkfw lufc lf ,tdhfl ujybthbw fhbc9 vfif-
cflfvt7 stfnhb crjkf rb fhf lf7 hfqfw c{df hfvtf888

*     *     *

CFVJWLFS{ESVTNB okbs xfvjhxyty bcbyb +vcf{bj,t,b‘
hecek cfpjufljt,fc8 e{fvcb7 ufb&dthj,bs ufvczdfkekb
flfvbfyt,b fhbfy8

*     *     *

VCF{BJ,B7 hjvtkvfw fct se bct fcfnfyfl bcofdkf
jhb-cfvb hjkb7 erdt vtn hjkt,c fqfh cofdkj,c7
wbkbylhc b{ehfdc lf /ujyt,c7 utybjcb dfhj8

*     *     *

VCF{BJ,PT lfmjhobyt,ekb wjkbc ,tytabcpt kj-
;fib cf{tuf,flhekb b]lf7 lhjlflhj ofvjlut,jlf
{jkvt lf sfdc erhfdlf8

*     *     *

HTGTNBWBFF888 wjkb5
2 dby fhbc tu 3]fv,fpt,ib40 lfecndbyt7 vbif8

2 cwtyfpt lfcndtyf fh tut,bc7 cwtyf bubdt nf&fhbf8

*     *     *

STFNHIB thsb df;,fnjyb vfdfy ,fyjdfyc cs{jdc7
ikfgf vjb{flts7 .eht,fib {tkc vbikbcj8 {fy txeh-
xekt,f7 {fy t{dtot,f7 {fy {vfcfw bvfqkt,c8 ,jkjc gbh-
lfgbh te,yt,f5 3mfk,fnjyj7 ,jkjc lf ,jkjc fd-
njhb dfh=4

2 3xtvsdbc cekthsbf48

*     *     *

,TLB vcf{bj,bcf5 sfdblfy vlblfhbf7 rfhubf7 j]f{b
mthxibf7 w{jdht,fv sfdb vjfo.byf7 isf,tzlbkt,fsf
cbqfhb,t sfdc fh fijht,c9 cwtyf7 cfsyjt,f7 vupyt,f-
ht cb.dfhekb7 vtht cf.dfhkt,b9 ,jkjc 2 ebq,kjl
bofvkfdc sfdc7 itvltu mthxb7 w{jdht,f .he ,b&bfc-
sfy7 vfhnjj,bs nr,j,f8 ufvjwlbkt,fv udbxdtyf7 hjv
vcf{bj,bcsdbc fewbkt,tkbf8 cfcvkbcsdbc udthlbc fdkf7
mjhobyt,fpt efhbc smvf7 lblb vewkbc fhmjyf8 cwtyf
{tkjdyt,fl v{jkjl vjvfdfkib bmwtdf7 f{kf vfh-
njjlty ,h&jkff vjvfdkbcsdbc8

*     *     *

htwtyptynb N w{jdhj,c \ vcf{bj, mfksfy8 ,tyt-
abcbf8 gbtcf uekbc fvhtdbf9 sfvfib eybzj9 vfuhfv N

dfklt,ekbf7 hjv fmjc8 bub vjrktl othc5 3gbtcfcfw
lf ,tytabwbfyncfw lblb ofhvfnt,f {dlf8 lfodhbkt-
,bs {dfk vjuf{ctyt,s48 lfothf ,jkj cbn.df lf vce-
,emfl fvjbceysmf8 vtjht lqtc vblbc \ vcf{bj, mfksfy7
bub rfhc eqt,c7 sfdc frjwybyt,c lf t{ent,f rbltw lf
utckbfycf{bfyb te,yt,f5 3lfodhbkt,bs {dfk48

*     *     *

RFWT,VF fh bwbfy hjkt,b lf welfl fh sfvfij-
,ty7 mfkt,vf bwbfy hjkt,b lf sfvfij,ty cf&fukfl*8

*     *     *

HJC eybzj vcf{bj,b mfkb rfrf,c vbbhsvtdc7 vt rfrf,b
vtwjlt,f7 hjvtkbw fc]th eahj zrdbfyb lf ybzbthb
b.j fv vcf{bj, mfkpt888

*     *     *

HJWF vcf{bj,c aekb fmdc7 bc othbkt,c rb fhf7 lt-
gtit,c fupfdybc8

*     *     *

VF>EHT,TKC {tkjdyt,fib .jdkbc eahj vtnfl bc
e.dfhc7 hfw ,fyfkehbf lf bvbcsdbc lblb {ybc wyj-
,bkbf7 hfc fhbc vbxdtekb8

SFDBFYSB LHJBC UVBHT,B

VFYRBTHT,F FLFVBFYBC SFYLF-

>JKBKB SDBCT,FF

XT{JDB yfqdkbfyb cekbcf lf
v{bfhekb uekbc flfvbfyb b.j8 flf-
vbfyc sfdbcb cfmwbtkbc vb{tldbs
tuhtdt fafct,lf7 frdbhlt,jlf7
hjujh kfgfhfrj,lf7 c{df flf-
vbfyt,sfy hf ehsbthsj,fib b.j8
xt{jdbc vbth lf{fnekb hecekb
cehfsb +erbltufyj ghjdbywbf se
gbhdtkb cfnf{nj vjcrjdb‘ .dtkf
c{dfsfufy lf{fnekbcufy ufyc{df-
dt,ekbf8

xt{jdc fmdc {fk{t,bc ueke,-
h.dbkj lf{fcbfst,fyb5 3ahfyuyb
itcfybiyfdyb fhbfy sfdbfysb aem-
cfdfnj,bs8 bcbyb rbs{ekj,ty rfl-
ybth hjvfyt,c7 j]f{lt,bfy ltl-
vfvbc lferbs{fdfl7 .ehc fh eult,ty
vttpjdts7 gfnbdc fhf cwtvty ea-
hjc flfvbfys lf bc rb fhf7 fh
rbs{ekj,ty 3Vjcrjdcrbt dtlj-

vjcn4-bc8 8 8 mdt.fyf fkajyct,b
?.dfyfy 2 fkajyc ljlt7 fkajyc
hfkt lf c{dt,b888 idtlt,b888 w{jd-

hj,ty ijhtek flubkt,ib888 ,th&yt,b &bhbsflfl dfz-
hj,ty888 fylf &dtk tyt,c fcofdkbfy8 cfmvbfyj,bcufy
sfdbceafk lhjc stdpc bzthty jltcbcf lf nfufyhjubc
cf,f;jt,bc f{kjvf{kj8 brdt,t,bfy ,th&yek lemyt,-
ib vjvpflt,ekb e{fhbc{j zfvflbs7 lf bvbsdt b{jwt,bfy8
ud{dlt,bfy rfhuf udfhbfyfl vfqfkb ,th&yt,bw5 vfuf-
kbsfl7 vjcrjdib sfshekb htcnjhybc vakj,tkb
dkfljcb &fkbfy vfqfkb lf &fkbfy cmtkb rfwbf888
tcgfytkt,b lqtlfqfv ubnfht,c f;qfheyt,ty7 cflvt
afy]ht,mdti letkt,c vfhsfdty888 mjhobylt,bfy cb.-
dfhekbs7 vfuhfv mjhobkblfy vfktdt tzdbfyj,bc yb-
flfupt vptc e,ytkt,ty wjkt,c888 xthmtpt,b888 vbbh-
svtdty vodflc7 cdfvty rf{ehc lf x{e,j,ty htlfmwb-
t,ib8 fvpflt,ty &dtk rfdrfcbeh bfhfqc7 fhfcjltc fhw
fhfathpt fh abmhj,ty lf fmds rfhuf vjphlbkb uh&t-
kb w{dbht,b7 hfsf vj{th{t,ekfl lfb&dhbyjy sfdb-
fysbdt vbth fvf se bv fnt{bk lfdblfhf,fib it.jabkyb888
cgfhct,b hecs t,h&dbfy ,fqkby]jt,bs7 ho.bkt,bs7
nfhfryt,bs7 hf vbpybcsdbcfw cgfhcek a{dybkc b.t-
yt,ty8 b,h&dbfy erdt rfhuf {fybf7 sevwf ]thts rbltd
fh ufevfh]dybfs888 byukbctkyb &fkbfy &dbhfl faf-
ct,ty lhjc8 3lhj aekbfj47 2 fv,j,ty bcbyb lf fvb-
njv sfdbfys sth&t,c aekbc vfubdhfl lhjc e{lb-

fy8884**
sfdcfwbkc fh frkt,c cbn.dbc lbljc-

nfnb sfyfvjmfkfmtsf vbfvbnj,fcf lf vf-
qbylhj,fc8 vfuhfv fhwdbc fh ite&kbf7 hjv
efhb smdfc f8 xt{jdbc cf{tsf cfv.fhjib w{jd-
ht,fpt8 fm .dtkf cf{t yfvldbkbf7 iteathf-
lt,tkbf lf fhwhf cfthsj fhf fmdc hf bke-
pbfcsfy8

*     *     *

SE flfvbfyc {evhj,f fh tcvbc7 lfqege-
kbf bvbcb cfmvt= sfyfw bwjlts7 ndbyb yfv-
ldbkfl fh edfhuf7 seylfw idblb vnrfdt-
kb ie,kb /mjyltc8

*     *     *

VFY {tkb bct lfbzbhf7 sbsmjc vfqkf
fcfotdfl svfib xffdkj {tkbj lf smdf5 3ity
fv vfvf&fqkj,blfy dth ofvb{dfk48

MFHSEKFL UFLVJFTYF UEHFV UJUBFIDBKVFUEHFV UJUBFIDBKVFUEHFV UJUBFIDBKVFUEHFV UJUBFIDBKVFUEHFV UJUBFIDBKVF

3.dtkfathb bwbfy

lf .dtkfathb

uftut,fs v{jkjl

cektkt,cf lf

sfqkbst,c4
FCT  FV,J,LF  FYNJY  XT{JDB

+UFUH&TKT,F BMYT,F`

UFUH&TKT,F8 LFCFO>BCB  B[8 1@^#-@^%   +@_!( OTKB`

B[8 1! -@   +@_!) OTKB`

 * cfv{fndhj stfnhib sfdbcb gbtcbc
3jxjgbynhtc4 lfluvbc ufvj8

**  vjs{hj,f 3{fk{t,bc lfcf{fcbfst,-
kfl48
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UTJCNHFNTUBF

THS-THSVF mfhsdtkvf tmcgthnvf he-
ctsbc vbth jregbht,ekb nthbnjhbt,bc
hbw[dib rehbkbbc rey&ekt,bw itb.dfyf7
hbsfw vtjht vcjakbj jvbc itltut,b sfd-
lf.bhf lff.tyf8 mfhsdtkb tmcgthnbc 3vce-
,emb4 vjcfpht,f hjv bidbfsb ufvjyfrkbcb
b.jc7 .ehflqt,bc ufvf[dbkt,fcfw fh ufvj-
bodtdlf7 vfuhfv vcufdc ufyw[flt,t,c [ibhfl
offo.lt,bs lfcfdkeh lf7 smdty ofhvjbl-
ubyts7 hecek vtlbfibw7 hfw bcnjhbbc
pqdfhuflfcekb afkcbabrfwbbc vfufkb-
sbf8

tc bv mdt.fyfib [lt,f7 xdtyb 3cf[tkj-
dfyb4 gjkbnbrjct,b lf gjkbnjkjut,b
htghtcbekc7 fynbltvjrhfnbekc hjv
eojlt,ty8 fmfeht,bc rhbnbrbcf lf
kfy&qdbc cfufyb fhfltvjrhfnbekb7 wty-
pehbs uf;qtysbkb hecekb vtlbff7 hjv-
kbc ghjgfufylbcnekb cekbcrdtst,f fy-
uhtdc .jdtkbdt ltvjrhfnbekc7 fdhwt-
kt,c zjht,c7 cbwhetc lf [tkc eo.j,c
njnfkbnfhekb ht;bvbc ufv.fht,fc8

dbyw hecek7 vfs ijhbc t8o8 cf[tkv-
obaj ntktfh[t,c e.eht,c7 ibuflfibu
BBC-c7 CNN-c7  Euronews-bc7 c[df wyj,b-
kb ntktrjvgfybt,bc yf[tkfdc7 vb[dlt,f7
hjv  ltvjrhfnbekj,bc sdfkcfphbcbs
hecekb vfs fhfse xfvjedfhlt,f7 fzf-
h,t,c rbltdfw8

fmfjlf7 lfcfdktspt vtnb ltvjrhfnb-
ekt,b dfhsj7 hecekb ntktfh[t,b bcts
fynbhecek ghjgfufylfc t&fkt,bfy7 bvfdt
lfcfdktscfw hjv erdbhc8 ufycfresht-
,ekb rhbnbrbsff ufxfqt,ekb cf,zjsf
gthbjlbc7 cnfkbyehb tgjmbc obyffqvltu8
tzdmdti lut,f vtjht vcjakbj jvbc it-
ltut,b7  sdbs fv jvbc lfo.t,bc stvfw7 hfw
jcnfnehfl7 lfvf]tht,kflfw fhbc fq-
othbkb vothfk cedjhjdbc 3itltdht,-
ibw48 vfufkbsfl7 3ktljrjkbc4 vb[tldbs
jvb cnfkbyvf lfbo.j8

fv hfvltybvt okbc obyfs thsb f[fk-
ufphlf rfwb7 hjvtkcfw cedjhjdbc 3bc-
njhbekb4 hjvfyt,bc itcf[t, .ehb /mjy-
lf vjrhekb7 uekohatkfl vbvnrbwt,-
lf7 hjujh uffxfqf cnfkbyvf vtjht vcja-
kbj jvb8

vcufdcb ofhvjvfdkj,bcff bv tmcgth-
nbc ufvjyfsmdfvb rehbkbbc rey&ekt,bc
jregfwbbc itcf[t,7 sfdib hjv vjdb.df-
yt8 vfc fhf vfhnj rehbkbbc rey&ekt,bc7
fhfvtl .bhbvbc jregfwbf-fytmcbfw vj?-
.fdc8 fhfathc fv,j,c hf cf,zjsf kblt-
hbc [heixjdbc djkeynfhbcnek uflfo.-
dtnbkt,fpt 2 erhfbybcsdbc fv rey&ekbc
uflfwtvbcsdbc7 fy sdbs rey&ekbc vjcf[-
ktj,bc uflfo.dtnbkt,fpt7 fye htathty-
levpt7 hjvkbc vb[tldbsfw .bhbvb lt-
lf hectsc lfe,heylf8

xdtyb tmcgthnb .bhbvbc htathtylevc
erfyjyjl vbbxytdc7 bct7 hjujhw lfcfd-
ktsb7 hbsfw evfk tmwtdf xb[ib8

lfcfdktsbc vb[tldbs7 rjcjdj7 cth-
,tsbc bcnjhbekb lf ufye.jatkb yfob-
kb se lfvjerblt,tkbf7 vfiby .bhbvb fs-
]th vtnb lfvjerblt,tkb .jabkf7 hfw
htathtylevbs uflfo.lf +itvltu iteth-
slf bc hectsc‘7 vfiby7 hjltcfw rjcjdj-
ib fhfdbsfhb htathtylevb fh xfnfht-
,ekf7 vfuhfv xdtyb tmcgthnbcsdbc bct7
hjujhw gjkbnbrjct,bcsdbc vfyfsj,t-
kb iemehf bcff7 lfcfdktsb hjv jhvf-
ub cnfylfhnt,bc ljytpt fyst,c8

sfdyt,j,f cf,zjsf kblthbc ybrbnf
[heixjdbc lfvf[fcbfst,tkb sdbct,f b.j8
.bhbvpt erdt vjuf[ctyts8 f[kf rehbkbbc
rey&ekt,pt utn.dbs8

dblht fv stvfc itdt[t,bs7 fqdybiyfd7
bc hf[fybf hects-bfgjybbc gbhdtkb
[tkv&qdfytkt,bc ufybflfut,ekb vjkf-
gfhfrt,t,bc cfrbs[t,ib kblthj,c8 bfgj-
ytkt,b lf,t]bst,bs vjbs[jdty rey&e-
kt,bc lf,heyt,fc8 hectsbc [tkbceakt-
,f sfdc brfdt,c7 sevwf fhfdby bwbc7
it&kt,c se fhf fvfc ,jkjvlt8

fhbc vjcfpht,f7 hjv bfgjybfc lfe,-
heyltc fv rey&ekt,blfy jhb7 bct7 hj-
ujhw tc uflfo.dbnf [heixjdvf8 bfgjybfc
.dtkfc lf,heyt,f cehc8 se rehbkbbc
rey&ekt,b jregbht,ekb b.j cchr-c vbth
lf bcbyb bfgjybfc eylf lfe,heyltc7 vf-
iby &bhatcdbfyfl eylf itbwdfkjc tdhj-
gbc herfw8 cnfkbybc7 hepdtknbc7 xthxb-
kbc uflfo.dtnbkt,f vtjht  vcjakbj
jvbc itltut,blfy ufvjvlbyfht7 bcnjhbfc
eylf xf,fhltc8 hf vj/.dt,f f[fk uflfo.-
dtnbkt,fc7 f[fkb cfpqdht,bc ufdkt,fc
2 f[fkb7 fye vtcfvt vcjakbj jvb0

cfrvfhbcbf7 hectsbc ghtpbltynvf ge-

nbyvf [heixjdbc vbth bfgjybbcsdbc re-
hbkbbc @ rey&ekbc uflfwtvbc htfybvf-
wbf vjf[lbyjc7 evfk lfbo.t,ty hectsbc
3rtsbkvcehdtkb4 kb,thfkt,b rhbnbrfc
hectsbc nthbnjhbt,bc ufybfdt,fcsfy
lfrfdibht,bs8 vfs 3lth;fdybrb4 hect,bw
f/.dt,bfy7 hfcfw elfdjl vj/.dt,f fynb-
cf[tkvobajt,hbdb ufvjcdkt,b8

brbs[fds 2 hfv vbvb.dfyf fcts lfcr-
dyfvlt8 ubgfce[t,s 2 egbhdtktcfl7 he-
cek ,tzldbs vtlbfib ufvjmdt.yt,ekvf
efvhfdvf cnfnbfv7 cflfw obyfcofh fhbc
lfuvj,bkb bc uflfo.dtnbkt,f7 fye re-
hbkbbc seylfw @ rey&ekbc bfgjybbcs-
dbc lf,heyt,f7 hfcfw ]th fhf fmdc fl-
ubkb8

j,fpt bfgjybbc obyffqvltu jvib xfhs-
dbc cf[bs8

dfibyunjyb fv cfrbs[c erfdibht,lf
tdhjgfib afibcnehb uthvfybbc obyffq-
vltu vtjht ahjynbc uf[cyfc8 cfthsj pt-
gbhb itsfy[vt,f vfiby bmyf vbqt,ekb7
sevwf ljrevtynb fh itmvybkf8 uflfvo.-
dtnb cbn.df v[fhtt,vf bfknbc rjyathty-
wbfpt itf]thtc8

3othbkbs [tkib cnfkbyvf jsf[ib uf-
bfh-ufvjbfhf8 bctsb isf,tzlbkt,f it-
vtmvyf7 sbsmjc vfc fh eyljlf [tkb uf-
tidf othbkbcsdbc47 2 othc uhjvbrj8

c[ljvfpt uflfo.lf7 hjv cf,zjsf rfd-
ibhb tdhjgfib jvbc lfvsfdht,blfy @-#
sdbc itvltu xfthsdt,jlf jvib rdfyne-

fii-c fh eyljlf bfgjybf-cf,zjsf rfd-
ibhbc lfvj.dht,f7 hfvtse bc bfgjybfc cf-
resfh 3xfe&bhfd fdbfvpblfl4 vjbfpht-
,lf7 fvthbrekb cfv[tlhj ,fpt,bs cchr-
c7 xbytsbc lf xhlbkj rjhtbc obyffqv-
ltu8

itibyt,ekvf bfgjybbc vsfdhj,fv7 yfw-
dkfl cfvidblj,j [tkitrhekt,bc lflt-
,bcf7 !)^_ otkc fii-sfy uffajhvf 3ecfa-
hs[jt,bc [tkitrhekt,f47 hjvkbc vb-
[tldbs fii-c ite&kbf bfgjybbc nthbnj-
hbfpt7 .dtkufy7 cflfw vjbcehdt,c uf[c-
yfc cfpqdfj7 cf[vtktsj lf cf/fthj ,f-
pt,b8

fii-bc ghtpbltynbc hepdtknbc lf vb-
cb flvbybcnhfwbbc uflfo.dtnbkt,f re-
hbkbbc rey&ekt,sfy lfrfdibht,bs
f[fkvf ghtpbltynvf lffhqdbf8 lqtdfy-
ltkb rb ufb&f[bc7 hjv bfgjybfc tresdybc
tc nthbnjhbt,b8

eyt,kbts b,flt,f rbs[df 2 qbhc rb
fii-bc [tkbceakt,fcsfy [tkitrhekt-
,bc lflt,f0

fii-bfgjybbc uflfo.dtnbkt,blfy uf-
vjvlbyfht cf,zjsf [tkbceakt,fv hfnb-
abwbht,ekb ljrevtynb rehbkbbc
rey&ekt,bc /f,jvfbcf lf ibrjnfybc bfgj-
ybbcsdbc uflfwtvbc sfj,fpt itfxthf7 vfu-
hfv genby-f,tc vjkfgfhfrt,t,bc lhjc
rdkfd ufb[ctytc7 sfy bct7 sbsmjc genb-
yb vpfl b.jc [heixjdbc dfhbfynbc ufsf-
vfit,bcsdbc8

rey&ekt,b7 hjvtksf lf,heyt,fcfw
bs[jdc bfgjybf5 bnehegb7 reyfibhb7 ib-
rjnfyb lf [f,jvfb7 !@__ rbkjvtnhptf uf-
zbvekb o.yfh jrtfytib7 yf[tdfhrey&ek
rfvxfnrblfy  bfgjybbc rey&ek [jrfbljv-
lt8 vfs fhf vfhnj gjkbnbreh-trjyjvb-
rehb lfndbhsdf fmds7 fhfvtl cfv[tlhjw8
fv rey&ekt,bc vbth itvjafhukek cfpq-
dfj cbdhwtc7 fye j[jnbc pqdfc7 cfthsf-
ijhbcj cfpjufljt,f fqbmdfvc hectsbc
iblf pqdfl8 fhw ths c[df mdt.fyfc fh
ite&kbf fv pqdfib itcdkf hectsbc sfy-
[vj,bc ufhtit8

rey&ekt,bc uflfwtvbc itvs[dtdfib
fvthbrfc vbtwtvf cfiefkt,f fhf vfhnj
j[jnbc pqdfib itcdkbc7 fhfvtl fv
rey&ekt,pt cfv[tlhj ,fpt,bc ufykfut-
,bc8

ufhlf fvbcf7 j[jnbc pqdf vlblfhbf
stdpbs7 c[df obfqbctekbs8 v[tldtkj,f-
ibf vbcfqt,b bcbw7 hjv reyfibhbc lf bne-
hegjc bfgjybbcsdbc uflfwtvbc itvs[dt-
dfib7 dkflbdjcnjrib ,fpbht,ek cfv[tl-
hj utvt,c fh tmyt,fs o.yfh jrtfytib sf-
dbceafkb ufcdkbc ifycb7 bfgjybf-fii-
csfy itsfy[vt,bc ufhtit8

bc7 hjv j[jnbc pqdf hectsbc iblf
o.kbc fepfl bsdkt,f7 !)(@ okbc ufthjc
rjydtywbbs +cfpqdfj cfvfhsfkb‘ fhbc
lfhtuekbht,ekb8 % okbc obyfs rb uf-
thjv jabwbfkehfl fqbfhf j[jnbc
pqdbc itkab hectsbc rjynbytynehb
itkabc yfobkfl8

ptvjvj.dfybkb $ rey&ekb vc[dbkb
rey&ekt,bf7 vfuhfv fv ]fzdib itlbc vwb-
ht %^ rey&ekbw8 fct hjv  2  fhw bctsb
evybidytkj cfxemfhbf bfgjybbcsdbc8

cbn.df 3cfxemfhb4 itvs[dtdbs fh vb[-
ctyt,bf 2 se [heixjdb bfgjybfc lf/gbhlf
js[blfy jhb rey&ekbc uflfwtvfc7 he-
ctsbc ghtpbltynb tkwbyb eahj ijhc of-
dblf lf 3vtuj,fh4 hbec 2 bfgjybbc ght-
vbth-vbybcnhc 2 stdpfj,bc lhjc es[-
hf 2 .dtkf rey&ekc uflvjuwtvsj8

,tlfehyb lfb[jwyty7 dbht,c lfhxfs
mdt.fyfj 2 fvfptf yfsmdfvb8 jhvf ,tljd-
kfsvf7 cnfkbybcf lf obstkb fhvbbc ja-
kbs lf cbc[kbs vjgjdt,ekb nthbnj-
hbt,bc bhudkbd bctsb [tkufikbkj,f
ufvjfdkbytc7 sfdcfnt[fl hjv fmdc genbyc8

bcvbc rbs[df 2 hfc bpfvc bc0
se 3[heixjdbc dfhbfync4 ufbsfvfit,c7

vfc rhbnbrbc mfh-wtw[kib uffnfht,ty7
hfw gjkbnbreh f,hec iteh.tdc7 fvfpt
vtn.dtkt,c hectsib xfnfht,ekb ufvj-
rbs[df7 hjvtkibw %*___ flfvbfyvf vbb-
qj vjyfobktj,f8 vbcb vb[tldbs7 ufvj-
rbs[eksf ()~ obyffq-
vltubf bfgjybbc vb-
vfhs hfbvt nthbnj-
hbek lfsvj,fpt ofc-
dkbc8 ofdf genbyb [fk-
[bc fphbc obyffqvltu0

/FVKTN

ZBGFIDBKB7
gjkbnjkjub8

OFDF GENBYB
[FK[BC FPHBC
OBYFFQVLTU0

othbkt,bc fdnjht,b b[ctyt,ty !)$%
okbc pfa[ekbc vjdktyt,c7 rth&jl7 ob-
stkb fhvbbc bfgjybfcsfy jvib xfhsdfc7
hbc itltuflfw [th[tvfkib uflfn.lf vb-
kbnfhbcnekb bfgjybf8 cf,zjsf vtjvht-
,bc cbwjw[kbc afcfl cf,zjtsc lfe,hey-
lf rehbkbbc rey&ekt,b 2 ofukt]bkb vt-
abc hectsbcsdbc bfgjybbc vbth8

vrbs[dtkbcsdbc cfbynthtcj bmyt,f
bfknbc rjyathtywbbc vjyfobkbc +vju-
dbfyt,bs cchr-c cfufhtj cfmvtsf vbybc-
nhbc‘ fylhbf uhjvbrjc vjujyt,t,bc obu-
yblfy fvjyfhblb5

3itdtlb se fhf vbc rf,bytnib7 cnfkbyvf
ufvjvbojlf mfqfklb lf vbs[hf 2 tc othb-
kb hepdtknvf cek f[kf[fy ufvjvbupfdyf8
vt vbylf7 hjv ptgbhfl vbsfhuvyjs7 hfsf
c[ljvbc lfo.t,fvlt dbwjlt ibyffhcb48

othbkb t[t,jlf rehbkbbc rey&ekt,-
cf lf cf[fkbyc8 hepdtknb bn.j,byt,j-
lf fii-bc [tkbceakt,bc vbth cf,zjsf
rfdibhbc eakt,t,bc wyj,fc bfgjybbc vb-
th jregbht,ekb rehbkbbc rey&ekt,bcf
lf cf[fkbybc yfobkpt8

3rfhubf7 &fkbfy rfhubf7 smdf cnfkbyvf8
vt rb lfdevfnt 2 fii-bc vbth fv]thfl lf-
rfdt,ekb gjpbwbf sdbshtf,bkbnfwbff
xdtyc sdfkib7 !)_% okbc gjhncvenbc cfv-
idblj,j vjkfgfhfrt,t,bc lhjc bfgj-
ybbc ltktufwbbcsdbc v[fhbc lfzthbc uf-
vj7 hbsfw bfgjybfv of/ukb]f fqybiye-
kb nthbnjhbt,b hectsc48

3othbkb vybidytkjdfybf47 2 smdf cnf-
kbyvf lf uffuh&tkf 2 3fvthbrfv fv]thfl
fqbfhf xdtyb gjpbwbbc cfvfhskbfyj,f
rehbkbbc rey&ekt,sfy lf cf[fkbysfy
lfrfdibht,bs8

fvthbrtkt,b sfdbfysb v[hblfy lf,t-
]bst,bs vjbs[jdty bfgjybbc obyffqvltu
jvib cf,zjsf rfdibhbc xfhsdfc7 vfuhfv
tc c[df cfrbs[bf7 hfptw ufbvfhst,f vj-
kfgfhfrt,f84

uhjvbrj b[ctyt,c7 hjv fv cfrbs[sfy
lfrfdibht,bs stbhfybc rjyathtywbfptw
b.j vc]tkj,f8 vfiby hepdtknvf gbhlf-
gbh lfecdf cnfkbyc obyflflt,f cchr-bc
v[hblfy fii-sdbc lf[vfht,bc ufotdbc sf-

ybc fhvbbc obyffqvltu8
tc vfufkbsb itvs[dtdbs fh vjvb.df-

ybf8 vcehlf yfvldbk bcnjhbfc uftwf gf-
ce[b afkcbabrfnjht,bcsdbc7 hjvkt,bw
rehbkbbc rey&ekt,bc lf,heyt,fc ltlf
hectssfy jregfwbfl fqbmdfvty8

lbf[= xdty fh udb.dfhc hectsb vbcb
v[hblfy uflfluvekb ytufnbeh-gjpbnb-
ehb gjkbnbrehb yf,b]t,bc ufvj7 vfuhfv
fhw bcnjhbekb ztivfhbnt,f udb.dfhc0=

vbylf7 itdf[ctyj t8o8 gfnhbjnt,c7 hjv
cbvfhskt flht se udbfy vfbyw ufvjfxtyc
sfdc8

vfc itvltu7 hfw !)%^ otkc [heixjdvf
djkeynfhbcnekfl7 bfgjybbc vbvfhs rt-
sbkb yt,bc ufvj[fndbc vbpybs7 jh mdt-
.fyfc ijhbc lbgkjvfnbehb ehsbthsj-
,t,bc fqlutybc ljrevtynib b&ekt,bs it-
fnfybyf js[blfy jhb rey&ekbc 2 ibrj-
nfybcf lf /f,jvfbc bfgjybbcsdbc uflf-
wtvbc cfrbs[b7 yfwdkfl ehsbthsj,t,bc
ufev]j,tct,bcf7 gbhbmbs7 lfb&f,f lf fct
uh&tklt,f lqtvlt8

bfgjybf bs[jdc7 hjv jhb mdt.ybc cfv-
idblj,j [tkitrhekt,fib fewbkt,kfl
eylf b.jc itnfybkb rehbkbbc .dtkf
rey&ekbc lf,heyt,bc cfrbs[b7 obyffq-
vltu itvs[dtdfib [tkitrhekt,f rfhufdc
fphc8

xhlbkj nthbnjhbt,bc7 hjujhw fvfc
bfgjybfib eojlt,ty7 velfv b.j lf fhbc
genby-f,tc 2 bfgjybbc ghtvbth-vbybcnhbc
it[dtlht,bc cfufyb8 fct b.j ufcek yjtv-
,thc cbyufgehib ufvfhsekb it[dtlhbc
lhjc7 hfvfw erblehtcb dyt,fsfqtkdf
ufvjbodbf jhbdt mdt.fyfib8 sbsmjc cby-
ufgehbc it[dtlhfpt f,t lfsfy[vlf v[j-
kjl jhb rey&ekbc lf,heyt,fc8

!)%^ otkc bfgjybbc vsfdhj,bc vtsf-
ehb bnbhj [fnjbfvf vpfl b.j @
rey&ekbc lf,heyt,bc cfafcehfl cfvi-
dblj,j [tkitrhekt,bc ufajhvt,bc lf
@ mdt.fyfc ijhbc vzblhj sfyfvihjvkj-
,bc lfo.t,bc7 vfuhfv fctsb gthcgtmnbdf
fh [b,kfdlf dfibyunjyc7 hjvtkvfw
ferh&fkf bfgjybfc cchr-csfy cfvidblj,j
[tkitrhekt,bc lflt,f8

FYE  BSDKT,F

SE FHF

REHBKBBC

REY&EKT,B

JREGBHT,EKFL



9

1 ^8  GFHFCRTDB7  !!  BFYDFHB7  @_!) OTKB8

EKNHFKB,THFCNEKB VJLTKB

W[JDHT,F YFNEHBLFY/OBUYB

CFMFHSDTKJC bkbf zfdzfdf&bc
cf{tkj,bc vobuyj,fhsf fcjwbfwbfv
cff{fkokjl mfhsdtk obuybc vj.dfhe-
kt,c itcfybiyfdb cfxemfhb ufevpflf8 uf-
vjdblf fcjwbfwbbc .jdtkokbehb jhuf-
yjc fkvfyf{b 3vobuyj,fhb-!(47 hjvtkbw
nhflbwbbcfvt,h vstkb okbc itvf]fvt-
,tkb ufvjwtvff lf vtnfl cfbynthtcj vj-
yjuhfabt,bc rht,ekc ofhvjflutyc8
okt,bf7 fkvfyf{b gjgekfhj,fc fh rfh-
ufdc lf yt,bcvbthb fcfrbc vrbs{dtkbcf lf
ghjatcbbc flfvbfyt,bcsdbc cfcehdtk
cfxemfhc ofhvjflutyc8 fm uftwyj,bs vf-
cfkt,c hjujhw obuyt,pt7 fctdt obuybc
itvmvytkt,pt7 ,b,kbjstrt,cf lf ,b,kb-
jabkt,pt7 c{dflfc{df mdt.ybcf lf v{fhbc
vobuyj,ht,pt8

hjujhw vjut{ctyt,fs7 vcjakbj
ufcek otkc xdtyb mdt.ybc lfvjerb-
lt,kj,bc fqlutybc cfbe,bktj cf-
ereyjdfy sfhbqc ptbvj,lf7 fctdt
fqbybiyf ltlfeybdthcbntnbc !__
okbc be,bkt8 he,hbrbs 3fkvf-vfnt-
hb !__4 ,fnjyb hjby vtnhtdtkb
dhwkfl vjudbs{hj,c eybdthcbnt-
nbc bcnjhbfcf lf vbc lqtdfyltkj-
,fpt8 cojhtl othbkbs 3ufyfskt,bc
vpt cfereytt,ib brfirfit,c=4  b{cyt,f
fkvfyf{bw8 bkbf zfdzfdf&bc tcstnb-
reh yffphtdt,cf lf vothkbc ghjpbc
itcf{t, uftwyj,bs kflj vbyfidbkb-
cf lf ktdfy ,t,ehbidbkbc othbkt,c
cfthsj he,hbrbs 3rdfkb yfstkb47
{jkj he,hbrbs 3lhj lf itvjmvt-
lb8 \\ cfereyt4 uftwyj,bs kfkb
fdfkbfybc7 stbvehfp afy]brb&bc7
pjbf w{flfbfcf lf tvpfh rdbnfbi-
dbkbc othbkt,c nbwbfy nf,b&tpt7
uehfv afy]brb&tpt7 nthtynb uhf-
ytkpt7 htpj byfybidbkpt8

vcjakbjc lbl obuycfwfdt,ib udf-
vjupfeht,c vfbf vbmf,thb&t8 fv]thfl
vrbs{dtkt,c cfiefkt,f udtmyt,f xb-

UEIBY dthbc gfhrib pfvshbc lfvw{hfk vptc vb-
abw{t,ek gtycbjythsf ijhbc xtv &dtk &vfrfwc vjd-
rfhb sdfkb8 hf smvf eylf7 vbdtcfkvt7 ueks,bkfl
vjdbrbs{t7 f{fkb otkb vbdekjwt lf ptl mfsbyf-
ehbw vbdf.jkt5

2 xtvj dfcbrj7 xtvb fh b.jc7 fcfrb rb ofvjut&fkf7
vfuhfv fhfathb utvxytdf7 vidtybdhfl ufvjb.eht,b8

2 /j7 vidtybdhfl7 2 itbiveiyf dfcbrj7 2 itb&kt,f
bsmdfc7 &fkbfy vidtybdhflfw7 vfuhfv f,f f{kf mfkt,-
cf /rbs{t7 fv vidtybtht,bc {bkdbcfc sdfkc hfnjv
vfhblt,ty0

2 vjuwkbf thsb7 2 ufdemfho.kt7 2 bvfs ]b,h-
pt ityw fltmb lf sdfkb bmbs ufe.fht8

2 dby ufuf.htdbyt,c7 sjhtv rb8 f,f thsb ufe,t-
lt lf dyf{fd7 hf xbncfw lfbzth8

2 vfbyw hf xbnc0 smdb7 ye uthblt,f8
2 utn.db8 fvfc obyfs7 vtnhjsb hjv dvupfdhj,-

lb7 fyfplfl xtv oby kfvfpfl xfwvek-ufghfyzekb
mfkb xfvj]lf8 qvthsb7 h]ekb7 welb fhfathb vb-
abmhbf7 e,hfkjl7 sdfkb vbcrty ufvtmwf lf kfvfp-
vfyc vjvtnt,ekb bynthtcbs itdfwmthlb8

2 vtht7 vtht0
2 vtht bcf7 hjv berflhbcf7 cf{tpt cb,hfpbc fk-

vehvf uflfeh,byf lf batsmf888 hfc vjvintht,b{fh7
vbqh&et,ekj7 mfkb fh ubyf{fdc0

vbc bcnthbek ufobovfnt,fpt {fk{vf babmhf7 hf-
qfw e,tleht,f {lt,fj lf itvjudt{dbf8 vt7 hf smvf
eylf7 lbl e{th{ekj,fib xfddfhlb +cfresfhb cb-
,thbcf itvhw{df‘7 {tk]j{b vjdbvfh]dt lf vfnfht,-
kbc ufxtht,bcsfyfdt dfujyblfy ufdb&ehot8

2 rbltdfw bjkfl uflfhxtybk{fh7 xtvj dfcbrj7
2 ufdfv{ytdt7 2 bv mfkc hjv fh tyfvecf7 itt&kj gj-
kbwbf ufvjt&f{f lf ctmcefkeh ptojkfib lftlf-
yfifekt,byt8

2 hf ptojkfib7 rfwj7 2 bo.byf sfyfvjcfe,htv7
2 f,f itvjv{tlt7 xtvb ctmcefkehb htcehct,bc gfn-
hjyc7 ufyf ptojkf lf &fkflj,f ite&kbf0

2 vfufc dby e.eht,c7 xtvj &vfj7 xdty f{kf cf,zjsf
tgjmfib rb fhf7 tdhjfvthbrekb .fblbc ltvjrhfnb-
ek mdt.fyfib dw{jdhj,s lf eakt,f fhf udfmdc dby-
vtc7 vbs eahj mfkc7 ctmcefkehb ufvjhxtybc sdf-
kbs itd{tljs8

2 f,f hfc fv,j,7 2 {vfc feobf dfcbrjv7 serb gt-
lthfcnc fmdc eakt,f7 vtjht gtlthfcnc erfyfkpt
lffwmthltc7 vt kfvfpb mfkbc it{tldf hfnjv eylf
vtrh&fkt,jltc0

2 ityw it{tlt7 vfuhfv ye vbfinthlt,b7 bct cfc{df-
sfijhbcjl itfdkt sdfkb lf vfubs lfrvf.jabklb8

2 ityw kfgfhfrj, hfqf7 2 ufvbo.hf dfcbrj7 db-
sjv fh bwjlt fv jqhfib sdfkt,bc fv,fdb7 kfvfp

UFVJBWF

JHB ITCFYBIYFDB
CFXEMFHB MFHSDTK

VRBS{DTKC

ytsbc f{fk ,b,kbjstrfc 3,by/fbc
sdfkc4 ufdtwyjs7 hjvtkbw vcjakb-
jib wbahekb obuyt,bc ths-ths
elbltc cfwfdflff vbxytekb8

obuybc ,tzldbc bcnjhbfc se uf-
lfd{tlfds7 cfbynthtcjf bj/fy uenty-
,thubcf lf vbcb itltdht,bc ufwyj,f7
hjvtkbw itcfybiyfdfl lf cfbyntht-

cjl ofhvjudblubyf ybyj {dtltkb&tv7
{jkj iefcfereytt,bc tdhjgblfy vt-
!) cfereybcf lf vt-@_ cfereybc lf-
cfo.bcib uflvjudfyfwdkf ybyj ct{yb-
fidbkvf7 rth&jl fm uftwyj,bs !()_-
!)@_ okt,ib stkfdib ufvjwtvek obu-
yt,c8

fkvfyf{b itcfybiyfdflff ufajh-
vt,ekb lf vfhskfw rfhub cfxemf-

hbf obuybc vj.dfheksfsdbc8

*     *     *

VOBUYJ,FHSF fcjwbfwbfv ufcekb
okbc vboehekc vbybfnbehekb obu-
yt,bc vj.dfheksfsdbc ufkfrnbjy nf-
,b&bc ktmct,bc hxtekb ufvjcwf8 fvfdt
fcjwbfwbbc vbth lblb gjtnbc c{df uf-
vjwtvt,bcufy tc uekbc]b,bs cfnfht-
,tkb obuyb bvbs ufyc{dfdlt,f7 hjv
jhtyjdfybf lf gjtnbc ktmct,bc byu-
kbceh tyfpt itcfybiyfd vsfhuvytkc7
mfk,fnjy bytcf vthf,bidbkbc jhbub-
yfkeh sfhuvfyt,c fthsbfyt,c8 hfw
itt{t,f mfk,fnjy bytcfc7 vbcb vjqdf-
otj,f lf itvjmvtlt,f rfhuflff wyj-
,bkb mfhsdtkb cfpjufljt,bcsdbc7
bub uf{kfds s,bkbcbc cf{tkvobaj
eybdthcbntnbc ghjatcjhb lf sfh-
uvfyvwjlytj,bc rfstlhbc {tkv&qdf-
ytkb7 ,fbhjybc wyj,bkb vrdktdfhb
lf vsfhuvytkb8 lblb ufkfrnbjybc
ehsektcb vtnfajht,bcf lf gjtne-
hb ufvjwfyt,bc rdktdf fbcf{f vbc jh
vjyjuhfabfcf lf hfvltybvt ihjvf-
ib8 vfs ijhbc ufvjbhxtdf 3ufkfrnb-
jybc tybuvt,b47 hjvtkbw @__# otkc
ufvjbwf lf 3ufkfrnbjybc Meri ghj-
njnbgbc &bt,fib47 hjvtkbw vrbs-
{dtkvf @_!@ otkc vbbqj8

obyfvlt,fht rht,ekb uf{kfds
vwbht wdkbkt,bs vjvpflt,ekb
f{fkb htlfmwbf @_!* otkc kjyljy-
ib lfcnfv,ekb ufkfrnbjybc jhtyj-
dfyb rht,ekbcf 3fqvjfxbyts ufkfr-
nbjyb47 hjvtkcfw mfhsekb obyf-
cbn.dfj,f lf ktdfy wewmbhb&bc it-
cfybiyfdb bkecnhfwbt,b lftvfnf8 uf-
vjwtvbc vsfdfhb htlfmnjhb uf{kfds
mfk,fnjyb kbf yflfhtbidbkb8 vbybf-
nbehekb obuyt,bc ufvjwtvbc {tkv-
&qdfytkb rb 2 ijsf rj,bfidbkb8

 FDSFYLBK ,TMFEHB

mfkc hjv lfbyf{fdty7 xtv lferbs{fdfl tuhtdt vbfi-
nthlt,bfy8 dthw uffvn.eyt,7 f{kfyltkb mfkt,b bct
fhbfy vjibidkt,ek-vjqbfdt,ekyb +pjuc leyle-
kt,bw rb exfyc‘7 hjv sdfkt,c dthfcupbs dth lff-
ve{hezt,8

2 ubylf smdf7 hjv vfvfrfwt,bc vbvfhs fctsb fr-
h&fkdt,bc lfotct,f erfyjyj,bc lf vfvhsf lbcrhb-
vbyfwbbc njkafcbf0

2 hf smvf eylf7 fctf8 mfkc7 xtvj &vfj ufyut,fv cb-
kfvfpt bvbcsdbc lffyfskf7 hjv vfvhvf it{tljc7 bcb-
fvjdyjc lf ctmcefkehfl fqtupyjc8 mfkt,b cojhtl
fv uevfybs kfvfplt,bfy lf bghfyzt,bfy7 sjhtv vfs
se fhfdby it{tlf lf fhfdbc vjtojyf7 flfvbfysf vjl-
uvfw bm xfbxjmt,c8

2 vtht7 fvbc sfj,fpt dby eylf babmhjc0
2 hf smvf eylf7 fvfpt rfyjyvs{pdtkt,vf eylf bp-

heyjy lf fhf tuhts ojlt,ekvf fcjt,vf +fhfcfv-
sfdhj,j jhufybpfwbt,vf‘7 hjvkt,bw eknhfkb,t-
hfcnekb vjnbdbs dbsjv mfkt,bc eakt,t,c bwfdty7
cbyfvldbktib rb vfvfrfwt,c eeakt,j,bs udnfy]fdty8

2 vfufs hf tyfqdkt,fs7 cjhjcbcufy vemsf ae-
kt,c bx{hbfkt,ty lf {tkbceakt,fc ew{j7 wblfy
sfdcvj{dtekb rfyjyt,bc vbqt,fc fdfklt,ekt,ty8
tutyb7 vsfdhj,fv se lhjekfl fh lffve{hezt,b-
yf7 vfkt xdtyb thjdyekb nhflbwbf-qbht,ekt,t,b-
lfy vskbfyfl lfuwkbfy lf kb,thfcnekb epytj-
,bc zfj,ib fvjudf.jabyt,ty sfdc8

2 tctyb hbc lfvve{hezt,kt,b fhbfy7 jqjyl lf-
cfdktkb gfhnybjht,b fcbfvjdyjy lf cfresfh cby-
lbccfw ljkfht,pt ufwdkbfy8 fvfc obyfs ufptsib
ofdbrbs{t7 cfmfhsdtkjib vjmvtlb ufdktybfyb cf-
thsfijhbcj jhufybpfwbf 3beybctab4 sehvt iti-
ajst,ekbf8

2 hfv itfiajsf0
2 sehvt ,fdidt,bc fqphlbcsdbc cfmfhsdtkjib

itmvybkvf &fkflj,hbdvf ufhtvjv8 bcbyb 3jwyt,bc4
{tkbceakt,fc cf.dtlehj,ty7 hjv lfcfdktsbcrty
ufye{htkb vhfdfkokbfyb cohfadbc vbe{tlfdfl7
mfhsekb thjdyekb sdbsv.jaflj,bc xfyfwdkt,f

kb,thfkehb afctekj,t,bs dthf lf dth {th{lt-
,f8 fvbc ,hfkbf7 hjv vjpfhlt,b hjujhw j]f{ib7
bct crjkfib sfdc lfvjerblt,kfl dth uh&yj,ty7 uf-
lfo.dtnbkt,bc vbcfqt,fl fh /.jaybs sfdbceakt,f
lf fdnjyjvbehj,f8

2 hfj7 vfbyw hfc vjbs{jdty vij,kt,bcf lf vfc-
ofdkt,kt,bcufy7 mfhsdtkb ,fdidt,b tdhjfvthbre-
kfl hjujh eylf fqpfhljyj0

2 hjujh lf fvyfbhflj5 ,fdidb itb&kt,f yfhrj-
nbrc7 fkrj/jkc lf c{df vcufdc e,tleht,fc vbt&f-
kjc7 ufhts fqfvt,ltc lf fstyt,ltc7 ctmcefkeh gfh-
nybjht,c {tksfsvfyt,bdbs bwdkbltc7 vfuhfv vij-
,tkb fvfc bv ituyt,bs eylf vjtrbljc7 hjv tc .dt-
kfathb idbkbc7 hjujhw bylbdblbc eakt,f lf sf-
dbceakt,ff7 lf rb fh ferh&fkjc7 fhfvtl itmvybk
htfkj,fc qbvbkbs ittuejcj8 welbf7 hjv cfmfh-
sdtkjib vfvt,b sehvt bvltyfl vrfwht,b fhbfy uj-
ujyt,bc vbvfhs7 hjv eakt,fc fh f&ktdty7 mjhob-
yt,fvlt lffv.fhjy gfhnybjht,sfy cmtcj,hbdb eh-
sbthsj,fyb8 hfc /ufdc tc7 cfmfhsdtkjib lqtcfw ie-
fcfereyjt,hbdb vjhfkbs {jv fh  w{jdhj,tyj0=

2 lfo.yfhlb xtvj dfcbrj7 2 itdtwflt &vfrfwbc lfv-
idblt,fc7 2 se cfmfhsdtkjc {tkbceakt,f vjvfdfk-
ibw eknhfkb,thfcnekb lfcfdktsbc .ehvjzhbk
vjyfl lfhxf7 vfhskfw lflut,f bc lhj7 hjwf !#-!$
okbc ujuj-,bzt,b vij,kt,bc sdfkoby yfhrjnbrc
uff,jkt,ty7 qdbyj-fh.bs ufktibkt,b cf{kib ctm-
cefkeh gfhnybjht,sfy brjnhbfkt,ty7 vfuhfv
vij,kt,b fvfc cb,hfpbs rb fhf7 kb,thfkehb qb-
vbkbs ittut,t,bfy7 hfsf vjpfhl-
sf eakt,t,b fh lffhqdbjy lf
fvbs cfthsfijhbcj fcgfhtppt cf-
mfhsdtkjc vbth ufzbhdt,bs vjgj-
dt,ekb vfqfkltvjrhfnbekj,bc
bvb]b fh lffvwhjy8

fb7 vfiby rb yfqlfl itudt&kt,f7
lfdbnhf,f{js5 xdty yfvldbkb td-
hjgtkt,b dfhs=

JSFH {EWBIDBKB

EAKT,FLFVWDTKB
EAKT,FLFVHQDTDT,B
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CGJHNB

CEVJ PFVSHBC SFCB

UFBCFL kjpfyf pfvshbc vtcfvt f[fkufphlek jkbv-
gbeh sfvfit,c evfcgby&kt,c8 kjpfyf-@_@_-bc cfjhufybpf-

wbj rjvbntnvf vjvfdfkb sfvfit,bc sbkbcvf 2 bjlkb ofhfl-
ubyf7 hjvtkbw flubkj,hbdb [tkjdyt,bc crjkbc cneltynt,vf

itbveifdtc7 fhxtdfyb rb f[fkufphlf idtbwfhbtkvf cgjhncvtyt,-
vf uffrtstc7 hjvkt,vfw c[df yfveitdht,c ijhbc bjlkb ufvjfh-

xbtc8
bub /b,hblekb fhct,ff7 hjvtkibw itho.vekb

fhbfy idtbwfhbbc vst,bc ,byflht,b5 &hj[t,b7 s[t-
,b lf cty,thyfhbc ]bibc &fqkt,b8 fvfcsfy7 bjlkb
cbv,jkehfl ufyfcf[btht,c pfvshbc f[fkufphlek

jkbvgbehb sfvfit,bc vjyfobktsf vhfdfkathjdyt,fc8
@_@_ otkc kjpfyfc !%-lfy !( okfvlt fcfrbc !(__ fsktnb todtdf7 hjvkt-

,bw cfresfh &fkt,c vjcby]fdty cgjhnbc ( cf[tj,fib8 it]b,ht,t,b xfnfh-
lt,f idtbwfhbfcf lf vtpj,tk cfahfyutsib8

,T;FY LJKB&T

UJUF ,BSF&BC 3,elexyjcnvf4 tdhj-
kbubc vjhbu nehib stk fdbdbc 3vtyj-
hf vbdnf[bv fhtyfpt4 bsfvfif lf flub-
kj,hbd 3vfrf,bcsfy4 *^5(! offuj7 !)
okbc mfhsdtkb wtynhb rb % gthcjyf-

LFH,FPBC at[,ehsbc cfvlqbfy cf-
f[fkokj atcnbdfkc !# bfydfhc s,bkb-
cbc jkbvgbeh cfcf[ktib ktutylt,bc
nehybhb lffchekt,c8 otkc gbhdtkfl
pfvshbc sfcib abafc yfrht,b vjyfob-
ktj,c 2 vcjakbj at[,ehsbc vvfhs-
dtkb jhufybpfwbbc ueylb s,bkbcib
etafc7 tcgfytsbc7 erhfbybc7 sehmtsb-
cf lf cfmfhsdtkjc ofhvjvflutykt,-
sfy thsfl pfvshbc sfcbc vjcfgjdt,-
kfl b,h&jkt,c8

VJFCGFHTPTYB @ CFVUEYLBFY
}UEAIB ITVLTUYFBHFL UFLFYF-
OBKLYTY5

F }UEAB 2 cfmfhsdtkj7 abaf7
sehmtsb9

, }UEAB 2 etaf7 tcgfytsb7 erhfbyf8
vfnxt,pt lfcoht,f eafcjf lf7

fvfcsfy7 vf.eht,tkb cgtwbfkehfl
vjo.j,bk pjyfib vcjakbj at[,eh-

S,BKBCBC cgjhnbc cfcf[ktib [f-
kbxt,b ufbifkf 2 ,th&yek-hjvfekb
lf sfdbceafkb cnbkbs zblfj,t,ib cf-
mfhsdtkjc @_!) okbc xtvgbjyfnb bvfh-
st,f7 hjvkbc itltut,bsfw cfmfhsdt-
kjc yfrht,bc f[fkb itvflutykj,f uf-
vjbrdtst,f8

js[lqbfyb it]b,ht,bc gbhdtk
lqtc cfmvtib xft,vt,bfy ,th&yek-hj-
vfekb cnbkbc afkfdyt,b %%7 ^* lf (*
rbkjuhfv ojybs rfntujhbt,ib lf
sfdbceakt,b 2 ^%7 *)7 (^ lf )* rbkju-
hfvt,ib8 cfmfhsdtkjc zblfj,bc
thjdyekb atlthfwbbcf lf yfrht,t-
,bc cfvodhsytkj inf,t,bc uflfo.dt-
nbkt,bs7 cfmfhsdtkjc gbhdtkj,fpt
vjyfobktj,f .dtkf nbnekjdfyb vj-
zblfdbcsdbc cfdfklt,ekjf8 ufvjyfr-

GJKJYEHB atcdt,bc vmjyt fvthbrt-
kb vjltkb lf vcf[bj,b tvbkb hfsfrjd-
crb yfvldbkfl fh /ufdc hbubs sfyfvtvf-
vektt,c8 vfc ujkabcf lf fvthbrekb at[-
,ehsbcrty uekb cekfw fh vbeotdc lf td-
hjgtksf vcufdcfl7 tc ujujyfw at[,eh-
sbc +fvthbrtksfsdbc 4cjrthbc4‘ lblb
uekitvfnrbdfhbf8

tvbkb hfsfrjdcrb ,fdidj,blfy
bnfkbehb 3hjvfc4 lblb mjvfubf lf
4cnflbj jkbvgbrjptw4 fhfths sf-
vfic lfcoht,bf7 [jkj hjltcfw 3vukt-
,b4 .jdtkokbeh fvthbrek nehytib

CTPJYBC CNFHNPT

KTUBJYTHB

JKBVGBPVB

BYNTHYTNBLFY

vbtvupfdht,bfy7 cek hjv wf lf ltlf-
vbof lfbmwtc7 tvbkb vfs fhw ths vfnxc
fh fwltyc lf vbcb lfhb thsuekb mj-
vfub vstkc leybfpt bidbfsfl vjb&t,-
yt,f8 hjvfekb rke,bc mjvfut,ib cf-
vb okbc obyfs [vt,bw rb lflbjlf bvfc-
sfy lfrfdibht,bs7 hjv sbsmjc tc fce-
kb ktutylfhekb ahfyxtcrj njnbc
uekbccojhb b.j8 tc zjht,b cf,jkjl
fh lflfcnehlf7 sevwf7 cb.dfhekb
bctsb hfvff7 hjlbc hf ajhvbs bxtyc
sfdc 2 fhfdby bwbc8

HJCNJV HFZDTKBIDBKB

3VUKT,PT4 IT.DFHT,EKB

SBKBCVF ITEHXBTC

KTUTYLT,B
S,BKBCIB

sbc ktutylt,sfy cfvf[cjdhj ajnjc
uflfqt,fcfw it&kt,c8

cfmfhsdtkjc at[,ehsbc atlthf-
wbbc atbc,em-udthlpt uekitvfnrb-
dfhsfsdbc pfvshbc sfcb @_!)-bc cgt-
wbfkehb rjyrehcb erdt vbvlbyfht-
j,c8 vjut,bc vsfdfhb gbhj,ff7 vbybi-
yt,bc itcf,fvbcfl7 gbhdtkvf ufvjbw-
yjs bv dfhcrdkfdbc dbyfj,f7 dbyw @_!)
okbc pfvshbc sfcib vbbqt,c vjyfob-
ktj,fc8 sfvfilt,f thjdyekb yfrht-
,bc vfbceht,b7 hjvtkcfw ufvfh]dt-
,ekt,b vfnxbc lqtc vbbqt,ty lf td-
hj @_@_-bc cfrdfkbabrfwbj tnfgbc
cfibyfj it[dtlht,pt lfcfcoht,b ,b-
ktst,b8 pfvshbc sfcbc @_!) okbc uf-
sfvfit,bc vjyfobkt ueylt,bc chekb
itvflutykj,t,b rjyrehcbc lfche-
kt,bc itvltu uf[lt,f wyj,bkb8

UBJHUB IJSF&T

VBBQT,LF se fhf
mfhsdtkb cevjbcnb kt-
dfy ujhuf&t 2 bubdt nj-
xbyjibyb 2 vjyfobktj,fc

VFBYW UFVJLBC=
@_!) okbc gbhdtk cegthnehybhib7 rfhuf
{fyc ewyj,b b.j8

ituf[ctyt,s7 hjv #! okbc njxb-
yjibyvf vjcfvpflt,tk wbrkib vfh-
]dtyf ,fh&f.bc reysb ufbo.dbnf lf
lff[kjt,bs thsb rdbhff cfodhs-
ytkb it[dtlht,bc xfnfht,fc dth
f[th[t,c8

w[flbf7 lj/bjpt ufcdkbc itvs[-
dtdfib nhfdvbc rbltd eahj ufhse-
kt,bc hbcrb fhct,j,lf8 fvltyfl7 mfh-
sdtkb ctrbnjhb hsekb uflfo.dtnb-
kt,bc obyfit bv.jat,jlf8 hjujhw
wyj,bkbf7 njxbyjibyb lfcfdktsbc
vt-@ j&trbc ojlt,fc fnfht,c7 vjf[-
kjt,ekb nehybhbc ufvjnjdt,bc
itvs[dtdfib rb rflj,fyib xf.tyt,f fh
fcwlt,jlf8 tc rb bvfc ybiyfdlf7 hjv
serb ujhuf&t ctpjybc cfcnfhnj it-
]b,hpt lflt,bs ,fkfycc +rfxb-rjibc‘
dth lffabmcbht,lf7 j&trbc nbnek-
sfy ufvjs[jdt,f vjeotdlf8

hjujhw ueiby uflfo.lf7 nj-
xbyjibyb !#-@* bfydfhc njrbjc 3hbj-
ujre rjreubrfyib4 ufcfvfhsfd ?fwe
,fijib ufvjdf=

RJ,F RJ,F[B&T

kbcb v[jkjl hfvltybvt nhfdvbht-
,ekc itt[j8

iblf rjyrehtywbfib c[dt,sfy th-
sfl xft,vt,bfy5 yeupfh oehoevbf7 ub-
jhub sj[f&t +jhbdt %% ru‘7 hfvfp
pjb&t7 cfxbyj lfdbsfbf7 ubjhub reh-
nfyb&t +cfvbdt ^* ru‘7 hj,thn rj,kb-
fidbkb7 pehf, lfseyfidbkb +jhb-
dt (* ru‘7 lfdbs [ewbidbkb7 ybrf rty-
zf&t7 nfhbtk ufahbylfidbkb +cfvbdt
*) ru‘7 cfylhj fvbyfidbkb7 pfeh ,t-
hf&t +jhbdt (^ ru‘7 tkbp,fh jlbrf&t7
ubdb vfzfhfidbkb lf pehf, ehsfi-
dbkb +)* ru‘8 obyfcofhb tnfgbc it[-
dtlht,b !!-lfy !% cffsfvlt ufbvfhst-
,f7 !* cffspt rb yf[tdfhabyfkt,b lf-
bo.t,f8

VFYEXFH UBJHUF&T

kehb ajkbc vbqt,fvlt xdtekfl fmnb-
ehfl bh]t,jlf8

,bsf&t sfvfiib cfsflfhbujsf crf-
vblfy xfthsj lf @# oesib ( mekf7 (

vj[cyf +$ itntdfib‘7 @ gfcb lf @ lfaf-
ht,f vbbsdfkf8 mfhsdtkvf ktubjyth-
vf %-lfy $ jhmekbfyb xffulj7 @ cf]f-
hbvj ffwbkf7 ,ehsb ths[tk lfrfh-
uf7 vbc obyffqvltu rb $-]th lf]fhbv-
lyty8 itltufl7 ,bsf&bc cfhut,kbfyj-

,bc rjtabwbtynb !%-c ufenjklf lf bc
gjlujhbwtksf hbut,ib v[jkjl yj-
hbc rjekc +@*‘ xfvjhxf8 fvthbrtkvf
erfyf[fptkvf7 hjvtkbw y,f-c @-upbc
xtvgbjyb uf[kfds7 @% mekf xffulj8

3,elexyjcnvf4 # vjut,f lf !$ vfh-

w[b vjfuhjdf lf cfnehybhj w[hbk-
ib rdkfdfw v[jkjl cnfv,ekbc 3lf-
heifafrfc4 ecoht,c7 hjvtkcfw lqtc
vjyntytuhjib evfcgby&kt,c8

DBNFKB ]FAFHB&T

OKTEKC 2 CGJHNBC CFCF[KTIB888
,BSF&BC HDBFYT,B



11

1 ^8  GFHFCRTDB7  !!  BFYDFHB7  @_!) OTKB8

C[DFLFC[DF

UF[CTYT,F

EAJKJUBF

LFRDBHDT,EKB vrbs{dtkb
esejl itfvxytdlf7 hjv vbcnb-
rfcsfy7 c{dflfc{df blevfk vjd-
ktyfcsfy7 ufvjewyj, vahbyfd
j,btmnsfy lf obyfcofhvtn.dt-
kt,fcsfy lfrfdibht,ek vfcf-
kt,ib cek eahj {ibhfl xylt-
,f dfnbrfybc cf{tkb8 hfvltyfl
itvs{dtdbsbf tc ufhtvjt,f0 uf-
lfzhbs hfbvtc smvf7 w{flbf7 it-
e&kt,tkbf7 sevwf7 hjujhw
xfyc7 rfsjkbrehb trktcbbc vf-
vt,vf bvfpt ufwbkt,bs vtnb bwb-
fy7 dblht fv;qfdyt,ty lf fhw by-
ajhvfwbbc ufycf]fhjt,fc xmf-
hj,ty888

wjnf {ybc obyfs7 fvthbre-
kb rfyjyvlt,kj,bcf lf cfth-
sfijhbcj cfmvtsf tmcgthnvf
ltybtk ib/fyvf rfkbajhybf-
ib +fii‘ xfnfht,ek eajkj-
ubeh rjyathtywbfpt 3rjynfm-
nb elf,yjib4 ufvjcdkbcfc
ufyfw{flf7 hjv f{kj vjvf-
dfkib rfsjkbrehb trktcbf
ew{jgkfytneh vfqfkufydb-
sfht,ek wbdbkbpfwbfcsfy
rjynfmnt,bc itcf{t, vjyfwtv-
sf ufycfblevkjt,fc fgbht,c8
vjv{ctyt,kbc smvbs7 fv vbp-
ybs7 hjvbc gfgb ahfywbcr 6 tg-
wbrkbrfc ufvjcwtvc7 hjvtk-
ibw kfgfhfrb bmyt,f ufkfm-
nbreh sfyfvtuj,hj,fcsfy
vbthst,bc fewbkt,kj,fpt7
hfw xdtyc wbdbkbpfwbfc uf-
yflueht,bcufy uflffhxtyc8

ltybtk ib/fybc ufyw{flt-
,bs7 sfdbc lhjpt bub ghflfl

jhvjwb lqt ufdblf ufvjxtybkb vrdktdfhbc7 utjkjubf-
vbythfkjubbc vtwybtht,fsf ljmnjhbc DF[NFYU SJLHB-
FC ufhlfwdfkt,blfy8  ,fnjyb df[nfyub vbtresdyt,jlf cf-
mfhsdtkjc utjkjusf lf gfktjynjkjusf bv  ohtc7 hj-
vtksf otdht,b7  evfqktcb cfcofdkt,kbc lfvsfdht,bc itv-
ltu7 sfdlfgbhdtkfl  vc[dbkvfcinf,bfy utjkjubeh-futu-
vdbs cfveifjt,ib fmnbehb vjyfobktj,bs vfqfk-
rdfkbabwbeh cgtwbfkbcnt,fl xfvj.fkb,lyty lf v[jkjl
itvltu iteluyty  vtwybthek vjqdfotj,fc utjkjubbc se
gfktjynjkjubbc c[dflfc[df lfhuib8

!)^( otkc   lffvsfdhf cfmfhsdtkjc vtwybtht,fsf frf-
ltvbbc utjkjubehb bycnbnenbc fcgbhfynehf7 !)*$ otkc
ofhvfnt,bs lfbwdf cfrfylblfnj7  [jkj @__% otkc 2 cf-
ljmnjhj lbcthnfwbf8 vbcb cfljmnjhj lbcthnfwbf of-
hvjflutyc itvf]fvt,tkb [fcbfsbc gfktjynjkjubeh-
cnhfnbuhfabek yfihjvc7 hjvtkibw rjvgktmcehfl fhbc
ufy[bkekb cfmfhsdtkjc ,fseh-dfkfy;byehb cnhfnbuhf-
abbc lf gfktj,bjutjuhfabbc cfrbs[t,b vbrhjafeybc vb-
[tldbs8

 d8sjlhbf  b.j behekb vbrhjgfktjynjkjubbcf lf
cnhfnbuhfabbc  fqbfht,ekb cgtwbfkbcnb8 vbcb rdktdbc
itltut,b vj[ctyt,ekbf fhf vfhnj cfmfhsdtkjib7  fhfvtl
cfthsfijhbcj cfvtwybthj cbvgjpbevt,pt7 rjyathtywbt,-
cf lf rjkjrdbevt,pt  +beujckfdbf7 idtbwfhbf7 bfgjybf7 he-
ctsb7 fpth,fb]fyb7 kbtnedf lf c[d8‘8 !))@ okblfy d8sjlhbf
bhbw[t,jlf behekb cnhfnbuhfabbc cfthsfijhbcj rj-
vbcbbc vbrhjyfvfh[t,bc cfveifj ]ueabc yfvldbk otdhfl8

 d8 sjlhbf *_-vlt cfvtwybthj yfihjvbc fdnjhbf7 vfs
ijhbc sfyffdnjhj,bs itchekt,ekb % vjyjuhfabff7 hj-
vtksfufy eylf ufvjd.js aeylfvtynehb  ufvjrdktdf 2 3cf-
mfhsdtkjc behekb yfktmt,bc cnhfnbuhfabf4  +@__^ o8‘8

fqcfybiyfdbf7 hjv  fdnjhbntnek yfihjvib 2 3cf,zjsf
rfdibhbc vbrhjafeybc ghfmnbrekb cf[tkv&qdfytkj 4 +!))!‘
d8sjlhbfc vbfyltc .jabkb cf,zjsf rfdibhbc cfv[htsb pj-
kbc +rfhgfnt,blfy ief fpbfvlt‘ ief-ptlfbehekb yfkt-
mt,bc  vbrhjcnfnbuhfabekb rdktdt,bc it]fvt,f8

 afclfelt,tkbf vbc vbth cfmfhsdtkjib xfnfht,ekb
rdktdbc itltut,b5  gbhdtkfl vj[th[lf  rfdrfcbjybc yfjzf
cbcntvbc yjdjhjcbbcr-nefacbc lf  vtcnbf-sbfytsbc ntm-
njybrehb pjyt,bc iefbehek-mdtlfwfhwekb kbsjkj-
ubehb o.t,t,bc vbrhj,bjcnhfnbuhfabekb lfyfobkt,f9
hfzbc fepib ufydbsfht,ekb  dtkbfysbc lf7 itcf,fvbcfl7
vbcb sfyflhjekb  kfueyeh-tgbrjynbytynehb o.t,t,bc
iefjmcajhlek-iefnbsjyehb fcfrbc lflutyf9  ,thbfce-
kfl  vbxytekb pqdbehb nhfycuhtcbbc flhtnbsjyehfl
lfsfhbqt,f hfzbc tgbrjynbytyneh  fepib  lf vhfdfkb c[d8

okt,bc ufyvfdkj,fib ,fnjyb df[nfyub b.j cfmfhsdtkjc
utjkjubehb cfpjufljt,bc cofdkekb vlbdfyb +!)**-!))#
oo8‘7 cfmfhsdtkjc vtwybtht,fsf frfltvbbc ltlfvbobc it-
vcofdktk vtwybtht,fsf ufy.jabkt,bc cofdkekb vlbdfyb
+!)**-!)*( oo8‘ lf k8 lfdbsfidbkbc cf[tkj,bc gfktj,bj-
kjubbc bycnbnenbc lbhtmnjhbc vjflubkt cfvtwybthj
yfobkib +!)()-@__* oo‘8 bub .dtkufy  ufvjbhxtjlf ufycfres-
ht,ekb jhufybpfnjhekb sdbct,t,bs7 vjotchbut,ekj-
,bs7 gfce[bcvut,kj,bc lblb uh&yj,bs7 sfdvlf,kj,bs lf
rtsbkufyo.j,bs rjktut,bc vbvfhs8

,-yb df[nfyubc yfstkb [cjdyf lbl[fyc lfhxt,f  rjktut-
,bcf lf vtuj,ht,bc uekib8

CFMFHSDTKJC THJDYEKB VEPTEVBC

GFKTJFYSHJGJKJUBBCF LF

GFKTJ,BJKJUBBC RDKTDBSB BYCNBNENB9

SCE-C F8 ]FYTKB&BC CF[TKJ,BC

UTJKJUBBC BYCNBNENB9

CFMFHSDTKJC VTWYBTHT,FSF THJDYEKB

FRFLTVBBC LTLFVBOBC ITVCOFDKTK

VTWYTHT,FSF UFY.JABKT,F8

DF{NFYU SJHLBF

uftwyj ghjtmn 3keh]b obu-
ybc4 cfblevkj sfdt,c7 hjv-
kt,bw fvthbrbc itthst,ekb
infnt,bc cfv{tlhj-cf/fthj
&fkt,bc vbth ufvjewyj,b
vahbyfdb j,btmnt,bc ufvjr-
dktdt,c erfdibhlt,jlf lf
cfresfhb sdfkbs fmdc yfyf{b
ew{jgkfytntksf cfahtyb
fgfhfnt,b7 hjvkt,vfw fii-bc
nthbnjhbbc sfdpt ufybwfltc
rfnfcnhjaf8

serb fvthbrbc {tkbce-
afkyb ew{jgkfytntkt,pt
rhbync fh &hfdty7 hjvbc gfgb
ahfywbcr 67 gbhbmbs7 vbbxytdc7

hjv byajhvfwbbc ufycf]fhj-
t,f flfvbfysf wyj,btht,fib
&dhfc ufvjbodtc7 jqjyl vf-
yfvlt cfzbhjf f{fkb wjlybc
fqcfmvtkfl rfwj,hbj,bc
vjvpflt,f8

tmcgthnt,b dfhfelj,ty7
hjv ltybtk ib/fybc ufyw{f-
lt,f kbnjyb cbn.dt,b fh ey-
lf b.jc8 ,jkj lhjc dfnbrf-
ybc fcnhjyjvt,b fmnbehfl
t&t,ty fhfvbobthb cbwjw{kbc
ybiyt,c8 ]th rbltd @__) otkc
dfnbrfybc j,cthdfnjhbbc
lbhtmnjhvf7 fhutynbytkvf
fcnhjyjvvf lf btpebnvf vf-
vf {jct uf,hbtk aeytcvf ufvj-
fmdt.yf cnfnbf 3ew{jgkfyt-
ntkt,b 2 &vt,b xtvb47 hjvtk-
ibw fvnrbwt,lf7 hjv ew{jg-
kfytntkt,b eakbc bctsbdt
idbkt,b fhbfy7 hjujhw flf-
vbfyt,b8 vfvf aeytcbc fphbs7

serb ew{jgkfytntkt,b vfh-
skfw fhct,j,ty7 vfiby vfs ij-
hbc7 itcf&kjf bctst,bw b.dyty7
dbcfw gbhdtkb wjldf fh xfe-
ltybf8 fvbnjv bm7 cflqfw c{df
gkfytnfpt7 bmyt, cfvjs{tw
b.jc888 rbltd thsb dfnbrfytkb
tmcgthnb ufb rjycjkjvfybj rb
dfhfelc ufvjsmdfvc7 hjv
ew{jgkfytntkt,b xdtysdbc
itb&kt,f fhf v{jkjl ujyt-
,bs sfyfvj&vtyb7 fhfvtl 3rf-
wj,hbj,bc v{cytkt,bw4 fq-
vjxylyty8 ew{jgkfytntkt,-
pt cfresfh vjcfpht,fc sf-
dfl hjvbc gfgb ahfywbcr 6-bw
ufvjsmdfvc8 vfufkbsfl7 @_!*
okbc !# fghbkc ovbylf gtnhtc
vjtlfypt ofrbs{ekb obhdbc
lhjc vfy7 rth&jl7 ,h&fyf5
3&dbhafcj &vt,j7 vbylf
ubs{hfs7 hjv cfv.fhjib xdty
fh dfhs tekyb8 vtwybtht,fv er-
dt uflfluf yf,b]b oby lf hj-
ujhw xfyc7 ef{kjtc lhjib
xdty itdbn.j,s f{fkb &vt,bcf
lf lt,bc fhct,j,bc itcf{t,7
hjvtksfw vidblj,bc ybiyt,c
ufdewdkbs8 tc lblfl cfrdbh-
dtkb lqt bmyt,f lf uf{cjdlts7
hjv qvthsb thsbf lf velfv
sdfkc fltdyt,c sbsjtek xdty-
ufyc48

fqcfybiyfdbf bcbw7 hjv
hfvltybvt {ybc obyfs mctkib
ufvjxylf wyj,f bvbc itcf{t,7
hjv dfnbrfybc ,b,kbjstrbc
htcnfdhfwbbc lhjc mdtlf
bfhect,ib lff{kjt,bs %__
okbc fcfrbc frklfvt,b
uf{cytc7 hjvtksfufy ths-th-
sib tuhts ojlt,ekb 3he{b
rfweyt,bc4 vcufdcb xjyx{t,b
fqvjfxbytc7 hjvkt,cfw ltlf-
vbofpt xfvjcek ew{jgkfyt-
ntksf ths-ths rfntujhbfc
vbfresdyt,ty8 tc tgbpjlb7
w{flbf7 fh uf{vfeht,ekf7
vfuhfv thsvf veifv vjf{th{f
exdtekj sfdbc mfkbcsdbc
ajnj uflftqj8 vtht zjhb
lfbh{f7 sbsmjc jabwbfke-
hb gfgbc ufhlf7 dfnbrfyib rb-
ltd 3ifdb gfgbw4 fhbc7 hjvt-
kbw 3gfhfktkehb hfcbc4
ofhvjvflutytkbf lf cojhtl
bub vfhsfdc vstk rfsjkb-
reh cfv.fhjc8 sevwf7 fv th-
sflthsb ajnjc ufhlf c{df
vnrbwt,ekt,f ofhvjlutybkb
fh .jabkf8

vrdktdfht,b lfhoveyt-
,ekyb fhbfy7 hjv ,tdhb hf-
vbc ufut,f dfnbrfybc cfblev-
kj fhmbdblfy +Arcivum Secre-

tum Apoctolicum Vaticanum‘ bm-
yt,jlf itcf&kt,tkb7 vfuhfv
vfcsfy sfdbceafkb odljvf
fh fhbc8

LFKB {EYLF&T

XDTYW LF 3BCBYBW4 2

 .DTKFYB QDSBC

IDBKT,B DFHS=

qhvf voe[fht,fc ufvjdsmdfv fa[fptsbc fdnjyjvbehb htc-
ge,kbrbc evfqktcb cf,zjc otdhbc7 utythfk-vfbjhbc7 !))_-
!))@ okt,ib ic vbybcnhbcf lf cfmfhsdtkjc gfhkfvtynbc |
vjodtdbc ltgenfnbc7 ,fnjy 

UBDB  KJVBYF&BC
ufhlfwdfkt,bc ufvj8 decfv&bvht, vbc j]f[c7 f[kj,kt,-

cf lf mfhsdtk cfpjufljt,fc=

cfvtuhtkj-ptvj cdfytsbc cf[tkvobaj hoveyt,ekb 

FKTMCFYLHT VJOTHTKBF

[CJDYF

FH[IB FDNJVFYMFYF XFDFHLF
UEH}FFYBC veybwbgfkbntnib7 cjatk rfkf-

ehib7 fkfpybc cfho.fd fh[ib vce,emb fdnjvfymf-
yf xfdfhlf8 v&qjkvf vfymfyblfy uflvjcdkf dth vj-
f[th[f lf lfb[hxj8 ibyfufy cfmvtsf cfvbybcnhjc
byajhvfwbbs7 vjv[lfhpt ufvj&bt,f @*^-t ve[kbc
gbhdtkb yfobkbs lfbo.j8 vfvfrfwc ueibyoby cf-
qfvjlfy t&t,lyty888

CF[KIB UFXTYBK [FY&FHC

THSB FLFVBFYB TVC[DTHGKF
MESFBCIB7 othtskbc mexfpt vlt,fht

cfw[jdht,tk cf[kib ufxtybk [fy&fhc thsb
flfvbfyb tvc[dthgkf8 lfqegekb %_ okfvlt
fcfrbc vfvfrfwbf8 [fy&hbc ufvjvodtdb vbptpb
ewyj,bf8
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1 ^8  GFHFCRTDB7  !!  BFYDFHB7  @_!) OTKB8

GFYJHFVF

LFUDBHTRTS7 VJUDOTHTS5

NTK5 @))-_@-!_7

%))-*)-*^-*)7 %^(-(@-_)-($

TK8 AJCNF5 sakresp@mail . ru

lf  sakresp@top.ge

EW[JEHB DFKENBC REHCB5

FII LJKFHB - 2.6675; TDHJ 2 3.0543;

,HBNFYEKB UBHDFYMF CNTHKBYUB 2 3.3939

!__ HE,KB - 3.98049 SEHMEKB KBHF - 0.4835;

FPTH,FB}FYEKB VFYFSB 2 1.57319

!___ CJV[EHB LHFVB - 5.4943.

FVBYLB 11 BFYDHBCSDBC
FQVJCFDKTSB CFMFHSDTKJ5

,FHB 2 QFVT     -5, LQT  +10

VSBFYB HFBJYT,B 2 QFVT     -10, LQT  +5

LFCFDKTSB CFMFHSDTKJ5

,FHB 2 QFVT      +5, LQT  +14

VSBFYB HFBJYT,B 2 QFVT      -9, LQT  +9

S,BKBCB5 QFVT      -3, LQT  +8

3CFMFHSDTKJC

HTCGE,KBRF4

ITYB UFPTSBF7

FEWBKT,KFL

UFVJBOTHT7

OFBRBS[T7

BCBFVJDYT=

SSSSS A K A R T V E L O SA K A R T V E L O SA K A R T V E L O SA K A R T V E L O SA K A R T V E L O S

                                             RRRRR E S P U B L I K AE S P U B L I K AE S P U B L I K AE S P U B L I K AE S P U B L I K A

vsfdfhb  htlfmnjhb

CGFHNFR MJ,EKBF

@))-_@-!_

%)) #^-__-#%

gfce[bcvut,tkb  htlfmnjht,b5

UEHFV UJUBFIDBKB
%)) %#-*^-!^9

FKTRJ
FCKFYBIDBKB

%)) %^-(!-(^9

gfce[bcvut,tkb vlbdfyb

VFVERF DFIFRB&T

%!$ ##-##-@$

RJCNFDFC M8 1@!

UFVJVWTVKT,B5

igc  3sfyflujvf -!-ufpts

3cfmfhsdtkjc htcge,kbrbc4

ufvjvwtvtkb4

n5 %))  *)-*^-*)

igc 3f[fkb cfereyt  2

ufpts 3cfmfhsdtkjc

htcge,kbrbc4

ufvjvwtvtkb4

b,tzlt,f ufvjvwtvkj,f

3RJKJH  GHTCIB4

hrbybupbc xb[b 1@_

uac(efr)070.4(479.22)
c
_
323

FDNJHSF

CF>EHFLQT,JL=

HTLFMWBBC VBTH

ITERDTSFDB VFCFKT,B

LFB,TZLT,F FDNJH-

SF [FH]BS8

FDNJHSF VJCFPHT,T-

,B7 ITCF&KJF7 VELFV

FH TVS[DTJLTC

HTLFMWBBC GJPBWBFC8

AFMNT,BC CBPECNTPT

GFCE[C FUT,TY

FDNJHT,B8

.DTKFPT 3V&KFDHB4
GFCGJHNB BFGJYBFC FMDC7
CFMFHSDTKJ CBFIB %!-TF

@_!) okbc vjyfwtvt,bs vcjakbjib .dtkfpt 3v&kfdhb4 gfcgjh-
nb7 bctdt7 hjujhw ifhify7 bfgjybfcf fmdc8 fvbc itcf[t, byajhvfwb-
fc 3/tykbc cfgfcgjhnt byltmcb4 fdhwtkt,c7 hjvtkbw gthbjlekfl
pjvfdc7 se hfvlty mdt.fyfib vjupfehj,bc cfiefkt,fc b&ktdf fvf
se bv cf[tkvobajc cfvupfdhj ljrevtynb8

gbhdtk flubkpt ufcekb bfgjybbc vjmfkfmtt,c !)_ mdt-
.fyfib ite&kbfs vjupfehj,f8 vfc jlyfd xfvjhxt,bfy vtjht
flubkpt ufcekb cfv[htsb rjhtf lf cbyufgehb7 hjvkbc gfc-
gjhnt,bw !() mdt.ybc rfhc [cybc8 vtcfvt flubkc cfahfyutsb
lf uthvfybf b.jaty 2 !(( mdt.ybs8 vtjs[tpt rb lfybf7 abyt-
sb7 bnfkbf lf idtltsb fhbfy8

cfmfhsdtkj fv cbbc iefibf lf %!-t flubkb ezbhfdc8 mfhsekb
gfcgjhnbs !!$ mdt.fyfib itb&kt,f vjupfehj,f8 vtpj,tkb mdt.yt-
,blfy cfmfhsdtkj v[jkjl hectsc xfvjhxt,f7 hjvtkbw !!) mdt.-
ybs $(-t flubkptf8 sehmtsb %@-ptf !!! mdt.ybs7 fpth,fb]fyb *$-ptf
+^^ mdt.fyf‘7 cjv[tsb rb 2 *)-pt +^! mdt.fyf‘8

c[df ntyltywbt,c hfw itt[t,f 2 xbytsb jhb okbc ufyvfdkj,f-
ib @_ flubkbs lfobyfehlf lf (%-t flubkblfy ^)-pt uflfdblf8
rfhub vfxdtyt,tkb fmds tdhjrfdibhbc otdh mdt.yt,c7 hjvkt,bw7
fii-csfy lf yjhdtubfcsfy thsfl7 ofv.dfy gjpbwbt,c brfdt,ty8
fii lf lblb ,hbnfytsb vttmdct flubkc b.jaty7 hfw erfy uflfl-
uvekb yf,b]bf 2 tc jhb mdt.fyf @_!% otkc cbbc cfsfdtib b.dyty8

MFHSDTKB LBPFBYTHT,BC

VBTH UF.BLEKVF GHJLEMWBFV

#(_ ___ TDHJ ITFLUBYF
GFHBPBC vjlbc rdbhtekib vjyfobktj,bc itltufl mfhsdtkb

lbpfbytht,bc vbth uf.blekvf ghjlemwbfv #(_ ___ tdhj itflub-
yf8 lbpfbytht,vf !)#$ thstekbc +nfycfwvtkb‘ tmcgjhnb ufyf[jh-
wbtktc8

trjyjvbrbcf lf vluhflb ufydbsfht,bc cfvbybcnhjc cff-
utynjc 3fofhvjt cfmfhsdtkjib4 v[fhlfzthbs7 !@ mfhsdtkb
lbpfbythb7 @_!( okbc @* ctmntv,hblfy @ jmnjv,hbc xfsd-
kbs7 cfahfyutsib7 m8 gfhbpib7 vjlbc rdbhtekbc +Paris Fashion

Week‘ sfyvltd qjybc&bt,t,ib +More dash Showroom,  Maison

Pyramide Showroom, Tomorrow Showroom, Tranoi Showroom‘
vjyfobktj,lf8 cffutynjv 3fofhvjt cfmfhsdtkjib4  cfufvj-
atyj afhsbc  mbhbc yfobkb 2 %_~ lfafhf8 ufvjatyfc !#_-vlt
dbpbnjhb lf gjntywbe-
hb v.bldtkb /.fdlf8

ufvjatyfib vjyfob-
ktj,bc vbpfyc mfhsdtkb
lbpfbytht,bcsdbc f[fkb
cfdfzhj gfhnybjht,bc
it&tyf7 cfmvbfyb ehsbth-
sj,bc lfv.fht,f lf tm-
cgjhnbc ufphlf ofhvj-
flutylf8 cffutynj 3fofh-
vjt cfmfhsdtkjib4 vj-
lbc bylecnhbbc [tk-
ito.j,bc vbpybs gthvf-
ytynekfl f[jhwbtkt,c
vcufdc qjybc&bt,t,c8 vf-
ufkbsbcsdbc7 @!-@^ bd-
ybcc ufvfhsek fyfkjub-
eh qjybc&bt,fib vjyfob-
ktj,bc itltufl7 tmcgjh-
npt * mfhsdtkb lbpfbyt-
hbc !%!# thstekb +nfy-
cfwvtkb‘ ufdblf8 tmcgjh-
npt ufcekb ghjlemwbbc
qbht,ekt,fv vfiby @$_
___ tdhj itflubyf8

[FZFGEHB VCJAKBJC
!__ CFERTSTCJ RTH&C
IJHBC LFCF[TKLF=

Tasteatlas-bc htbnbyubc vb[tldbs7 [fzfgehb vcjakbjc !__
cfertstcj rth&c ijhbc lfcf[tklf8 Tasteatlas gthbjlekfl
fmdt.yt,c vcjakbjc TOP !__ rth&bc htbnbyuc8 fv]thfl Ta-

steatlas-bc ajrecib7 vcjakbjc !__ c[dflfc[df ufvjhxtek rth&c
ijhbc [fzfgehbw vj[dlf8

3[fzfgehb7 e,hfkjl .dtkbfyb gehb7 hjvtkbw wyj,bkbf7 hj-
ujhw [fzfgehb7 cfmfhsdtkjib .dtkfpt wyj,bkb rth&bf8 nhf-
lbwbekfl vfc fvpflt,ty .dtkbs7 rdthw[bs7 amdbkbsf lf rf-
hfmbs8 cfmfhsdtkjib [fzfgehbc c[dflfc[df cf[tj,f fhct,j,c
lf vbe[tlfdfl bvbcf7 hjv vbcb vjvpflt,f vjwfhtkfsb fy at-
nfsbw itcf&kt,tkbf7 mfhsdtkt,b vfc fy cekueybs fy rbltd bvt-
hekb .dtkbs fvpflt,ty8 [fzfgehc fmdc ufyc[dfdt,ekb ajhvt,b8
&bhbsflfl tc fhbc bvthekb [fzfgehb7 hjvtkbw vhudfkbf lf
fzfhekb [fzfgehb7 hjvtkbw qbff7 [jkj vbc ptlfgbhpt vj-
sfdct,ekbf .dtkb7 rdthw[b lf rfhfmb47 2 fqybiekbf Tasteatlas-
pt ufysfdct,ek fqothfib8

Tasteatlas gbhdtkb ukj,fkehb cfbnbf7 cflfw vcjakbj
herfpt ofhvjlutybkbf % ___ fsfcpt vtnb cfrdt,b/rth&b mdt.-
yt,bcf lf htubjyt,bc vb[tldbs8 sbsjtek rth&c fctdt f[kfdc
htrjvtylfwbf7 se hjvtk htcnjyhfib itub&kbfs fv rth&bc
cfertstcj dfhbfynb lffutvjdyjs8

IFHIFY .DTKFPT
3EBQ,KJYB4

@_!( otkb pjubthsb IT rjvgfybbcsdbc cfrvfjl ofvut,bfyb fq-
vjxylf8 vfssfy thsfl lblb sfy[t,b lfrfhutc fv rjvgfybt,bc lfv-
ae&yt,kt,vfw8

Vest i f in ance-vf
vcjakbj trjyjvb-
rbc 3ebq,kj4 vb-
kbfhlthsf htb-
nbyuib bc flfvbfyt-
,b uffthsbfyf7 hjv-
kt,vfw ifhify .dt-
kfpt vtnb pfhfkb
yf[tc8

htbnbyuib gbh-
dtk flubkc cjwbf-

keh mctk FACEBOOK-bc lfvae&yt,tkb vfhr werth,thub brf-
dt,c8 FACEBOOK @_!( okbc ufyvfdkj,fib ,tdh crfylfkib uf-
t[df7 hbc ufvjw werth,thubc mjyt,f lff[kjt,bs7 !(7* vbkb-
fhlb fvthbrekb ljkfhbs $%@7% vbkbfhlfvlt itvwbhlf8

ufcek otkc rjvgfybf INDITEX-bc +ZARA-c mctkb‘ lfv-
ae&yt,kbc fvfycbj jhntufc mjyt,fw itvwbhlf8 fyfkbnbrj-
ct,b vstkb okbc ufyvfdkj,fib rjvgfybbc vbvfhs ytufnbeh
ghjuyjpt,c frtst,lyty8 jhntufv vskbfyj,fib !^7@ vbkbfhlb
fvthbrekb ljkfhb lfrfhuf lf INDITEX-bc fmnbdt,vf $%)7^
vkhl itflubyf8 tdhjgfcf lf xbytsib fdnjvj,bkt,bc uf.bl-
dt,bc itvwbht,fv ufdktyf bmjybf ]jh] itakthcf lf vbc rjv-
gfybf Continental AG-pt8 rjvgfybbc fmwbt,pt afcb @_!( otkc
$^~-bs itvwbhlf8 ]jh] itakthvf rb !$ vbkbfhlb fvthbrekb
ljkfhb lfrfhuf lf vbcb mjyt,f $!@7$ vkhl-vlt itvwbhlf8

rbltd thsb ,bpytcvtyb7 hjvkbcsdbcfw @_!( otkb fhw se
bct ofhvfnt,ekb fqvjxylf7 TENCENT-bc lfvae&yt,tkb vf ?e-
fyntubf8 vbcb mjyt,f !_8! vbkbfhlb fvthbrekb ljkfhbs $#%7!
vkhl-vlt itvwbhlf8 [estekc rb rfhkjc ckbv tke fche-
kt,c7 hjvtkbw cfntktrjveybrfwbj rjvgfybf America Movil-
bc lfvae&yt,tkbf8 rfhkjc ckbv tkev @_!( otkc )8# vbkb-
fhlb fvthbrekb ljkfhb lfrfhuf8 rjvgfybbc mjyt,fv okbc
,jkjcsdbc $%^7( vkhl itflubyf8


