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MexyHaponHas pervoHanu3anus SIBIISIETCS JAUATIEKTUYECKU
OCTAHABJIMBAIOIUM (TOPMO3SIIIUM © B OOJIbLLIEH CTENEHU WTHOPUPYIOIINM)
(dakTopom THO0aIM3alUKU, MOCKOJIbKY pPETHOHAJIbHBIE CBSI3UM BKIIOYAIOT B ceOs
OTJeNbHBIE TOCYAAapcTBAa. B 3TOM miaHe, peruoHamu3M SBISIETCS TJIaBHEHUIIEH
XapaKTEPHOU OCOOEHHOCTHKD COBPEMEHHOI'O MHUPOBOIO PAa3BUTHSA, YTO B CBOIO
o4epelib, (Co cBOCH CTOPOHBI) U SIBJISCTCS TIaBHEHINEH MPEANOCHUIKON N3MEHEHNH
MHUPOBOr0 MOPSAKA B JUATEKTUYEKH PA3BUBAEMBIX OTHOIIHUSX SBISIOLIUUCS
JIUAJIEKTUYECKN Pa3BUBAIOIIMMCS TpoleccoM (pedb HAET O IIoOaau3auuu U
pernoHanbHOM uHTerpauuu). K ToMmy ke, BBIINIEYKa3aHHOE TaKXKe SBISETCS
WHCTPYMEHTOM CMSTUEHHUSI HETaTUBHBIX aCIIEKTOB II100aIU3aIHH.

[Ipouiecc peruoHaNbHON WHTETPALIMU SIBISAETCA CIIOXKHBIM 3KOHOMHKO-
MOJINTUYECKUM  (DEHOMEHOM  pa3BUTHIM Ha  OCHOBE  HWHTEHCU(DHUKAIUU
SKOHOMHUYECKUX B3aiIMOOTHOIICHHH.

ABTOpamMu MNpOaHANM3UPOBAHBl YCIOBUA YIIyOJE€HUS HKOHOMHYECKOM

rnobanu3zanuu. Pa3paboTaHbl COOTBETCTBYIOIIME CTATUCTHUYECKUE NAaHHbIE. Jls
HaJla)XKUBAaHUSI SKOHOMUYECKONW KOHKYPEHTHOCIIOCOOHOCTH  MEXIy CTpaHaMH,
aBTOpaMHU IIOCTaBJICHA 3a/ada 10 HampaBiIeHWIO W (QopmMaM BKIAJBIBAaHUSA
uHBecTHIMK. [IpoaHanmu3upoBaHbl U BbIAENEHBl IMEPCHEKTUBHBIE OTapCiaul MJis
MHBECTUPOBaHUS. J[J1s1 yaydIIeHus HHBECTUIIMOHHOTO KJIMMaTa MEXAy CTpaHaMH
pa3paboTaHbl (Ha OCHOBE aHAJIW3a) CIAEAYIOIINE HYKHbIE MEPOIIPUATHUS, TAKUE KaK:
YCOBEPIICHCTBOBAaHHE HOPMATHBHO-TIPABOBOM  0a3bl, YIpOIIEHHE CyIeOHBIX
MPOLIECCOB, MaTepuajbHas 3aMHTEPECOBAHHOCTh WHOCTPAHHBIX WHBECTOPOB,
IPUBJIEKATEILHOCTh ~ MPOTEKAIOUIMX  MPLECCOB,  COBPEMEHHBIE  IMOJXOJIbI
yOpaBICHUS HMHBECTUIIMOHHOW JIEATEIbHOCTHIO, PAa3BUTHE COOTBETCTBYIOIICH
UHQPACTPYKTYphl, O0O35ATENBCTBO CO3JAAHUS COOTBETCTBYIOIIMX HHCTUTYIUH
MHBECTULMOHHBIX  TPOEKTOB u 00SI34TENbCTBO UH(POPMHUPBAHHOCTH
MOTEHIUATHHBIX HHBECTOPOB O CIDKUBIIUXCS MEXY TOCYJapCTBAMU OTHOIICHHUSX.

[Ipoananu3upoBaHbl HMHTETPAIIMOHHBIE MPOIECCHI B 007acTH TOPrOBBIX
oTHOIeHUU. Pa3paboTaH psa HAmpaBiICHUH CIOCOOCTBYIONIUX  Pa3BUTHIO
MEXIyHApPOIHOTO MPU3BOJICTBA  IOCPEJICTBOM Oonee 3¢ dEeKTUBHOTO



WCITONTh30BaHUS CYIIECTBYIOIUX MaTePHAIBHBIX pecypcoB B Mupe. [IpoBeneHsb
COOTBETCTBYIOIIHME CTATUCTUYECKHE UCCeoBaHms [1-4].

Kax wu3BecTtHO, MEexay rinobanu3anuell 1 perioHalbHONM WHTErpaluei, KOTophie
SIBJISIIOTCSL  OCHOBOMOJIararomuM (akTopoM pa3BUTHS COBPEMEHHOM MUPOBOM
SKOHOMUKH, CYIIECTBYIOT HEKHE BHYTPEHHHE pasHoriacus. MexayHapoaHas
pEervoHanu3anus SBISIETCS T.H. JUAIEKTUYECKUM OTpPUIAHUEM TJI00anu3alui,
MOCKOJIbKY ~pETHOHANIbHBIE CBSI3M BKIIOYAIOT B Ce0Sl TOJIBKO OT/ACJIbHBIC
rocyaapctsa [1].

PernonanbHas uHTErpanus — 3T0 IKOHOMHUKO-TIOJTUTUYECKUN (PEHOMEH, KOTOPBIU B
KOpPHE MEHSET OCOOCHHOCTH (PYHKIIMOHHUPOBAHHUS IOCYAapCTBa (KaK MHCTUTYTA),
KOTOpasi SBISIETCS TVIABHEWIIEH NPEANOCBUIKOW M3MEHEHUH MHUPOBOTO MOPSAIKA B
COBPEMEHHBIX MEKIyHAPOIHBIX OTHOLLICHUSX.

W3BecTHO, 4YTO CIOXHOCTh M HENPOCTOM XapakTrep (B HMHBIX CiIy4asx H
IPOTUBOIOJIOXKHBINA) Kak IN100aqu3aluy, TaK U PErMOHaJIbHBIX WHTErPallMOHHBIX
MPOLIECCOB  OTYACTHM 3aBUCAT OT TaKUX MPHYHMH, KaK HECONOCTAaBUMOCTD
DKOHOMMYECKHX M  TNOJUTHYECKUX LEJNEeW  OTHAEIBHBIX TOCYyIapCTB W

HEHAJIAKMBAaHUE OTHOILICHUM MEXIy Teopuel aubepaiidMa M MNPOTEKIIMOHHOU
YKOHOMHUYECKOU IMOJIUTUKOM.

B rno0anpHOMl  3KOHOMMYECKOW cCpefie  peryjMpoBaHUME HKOHOMHUYECKHX
OTHOIIEHUH O0OBeKTHBHOE sBieHue. OpHaKo, Ha TIJIOOATFHOM YpPOBHE,
IPUOCTAHOBJIEHUE PabOT MO pa3pabOTKe PEryIUpyIOIMX MPaBUIl IKOHOMUYECKUX
OTHOLIEHUM B 3HAYNATENIBHOW CTEIEHM IOBBIIACT 3HAYCHUE PErHOHAIbHBIX
WUHTErPalliOHHBIX IPYIIII.

Ha coBpeMeHHOM »Tame MHPOBOr0 SKOHOMHYECKOI'O PAa3BHTHS HECBOCBPEMCHHOE
dopmupoBanre 3(PPEKTUBHOW CHCTEMBI TIJIOOAIBHOrO YIPABICHUS TOJIKACT
rocyJapcTBa Ha YIUIYOJICHHE SKOHOMHUYECKHX OTHOIICHHUH B PETHOHAIBHOM
MacIiTaoe.

B 1O ke Bpems, peruoHalIbHbIE€ WHTETPAIMOHHBIE MPOIIECCHI SBISIOTCS BEChbMa
yIauHOM U anpoOupoBaHHON (opMOH B3auMooTHOIIeHHH. HyXHO ydecThb TO, UTO
riobanbHas, T.H. TJIOOAJM30BaHHAs SKOHOMHUKA HAXOJUTCA B Ipolecce



dbopMHUpOBaHUs, a pErMOHAIbHAS WHTErpalys Ha PETHOHAIBHOM YpPOBHE TaKKe
SABJISIETCSI UHCTPyMEHTOM Oosiee 3(PGEKTUBHBIX W TMPABOMOYHBIX MEXaHU3MOB
B3aMMOOTHOIICHUH ¥ YTIIYOJICHHSI BBITIICYKA3aHHBIX TPOIECCOB.

O mnpoTeKaHWM BBIIIEU3IIOKEHHBIX MPOLECCOB MOYKHO CYIUTh Ha IIpPUMEpE
Eepocoro3a, rae KilacCHYECKHMM NPUMEPOM U Kak Obl MO3UTUBHBIM 3(dexTom
yIIIyOJIEHHSI MHTErPAlMOHHBIX IIPOLECCOB SIBISIETCS CO3/IaHUE €QUHO20 8AIIOMHO-

IKOHOMUUECKO20 Ccolo3d.

AHaM3upysl PEruoHalbHbIE WHTETPALlMOHHBIE MPOLECCHl, MOYKHO BBIIEIUTD
CIeAyIOIIMe 3aKOHOMEPHOCTU ¥ B 4YaCTHOCTM TO, 4YTO BKJIIOYEHHUE B
UHTETPalMOHHBIE TMPOLECCHl CO CTOPOHBI Pa3BUBAIOLIUXCS CTPaH OTHOCUTEIIBHO
Pa3BUTHIX HEOJIArOMPUATHO, YEMY CITIOCOOCTBYIOT CIEAYIOIINE (PaKTOPBHI:

— 0OOHOpPOOHAs ~ CMPYKMypa  IKOHOMUKY,  4mMO  Mewaem  pa3eumuio
MeACOMpACie8oLl MOP2OBIU,

_ OCHOBHOU NpOOYKYuell pa3euaroyuxcs U Cmoawux Ha NepexooHyo
PBIHOYHYIO IKOHOMUKY CMPAH (Umeemcs 6 6udy dKCNOPMHAS NPOOYKYUsL)
ABNAEMCS  Cblpbe,  UMO  XAPAKMEPU3Yemcsi  MeHblell  CMeneHbio
ougpepenyuayuu.

_ nomeHyuanl 63auUMONONOIHEHUS IKOHOMUK BbIUEHA38AHHBIX CMPAH O4eHb
HU3KUL, 4mMO NO  HAWUM  21Y0OKUM  VOexHcOeHuamM U  OO0JIHCeH
cnocobcmeosams  pazeuUmMuI0  8ecbMda  YOAuHulX,  UHIMESPAYUOHHBIX
npoyeccos.

HyxHO  oOTMETHTh, 4dYTO B  YyCIOBUSX  TIJI00ANM3alud, OCOOECHHOCTHIO
(YHKIIMOHUPOBAHUS HAI[MOHATHHOW JKOHOMHUYECKOW CHCTEMBl SBISICTCS HE
«BKJTIOUEHUE», a T.H. «IOJKIIOUYCHUE» K MHTETPAIMOHHBIM TPYyIIaM, KOTOphIE U
IPEJCTaBISIOT 3KOHOMHYECKH pa3BUThie cTpaHbl. K Tomy e, peruoHaibHbIC
MHTETPAIMOHHBIE MPOIECCHl B Pa3BUBACMBIX M UMEIONIMX CTaTyC MEPEXOIHOM
PBIHOYHOM SKOHOMHKH CTpPaHaX HMMEIOT OTPOMHBIE MEPCIeKTHBBL. B yem oHH
3aKJIFOYAIOTCS: BO-TIEPBBIX, BBIIICHA3BAHHBIE CTPaHbl OYyAyT aKTHBHO BKIIFOUEHBI B
MPOLIECCHI TI00ATFHOTO SKOHOMHYECKOTO (DOPMUPOBAHMSI; BO-BTOPBIX — CHU3UTHCS
CTCTICHb 3aBUCHMOCTH Ha Pa3BUTHIX CTPaH; B-TPEThUX, CIOXHUBIINECS OTHOIICHUS
OyayT  cmocoOCTBOBATh  JKOHOMHYECKOMY  pPa3BUTHUIO  CTPaH—YYaCTHUKOB
MHTETPAllMOHHBIX MPOLECCOB; B-YETBEPTHIX — OYEHb BBICOK MMOJUTUYECKUI U



colMaibHbIl  A(P(DEKT, KOTOPBIA HUCXOAUT U3 YIrayOJNeHUus MEXAy STUMHU
rocyapcTBaMy SKOHOMUYECKHUX OTHOIIECHMI; B-IIATHIX, BHIIICHA3BAHHBIN MPOIIECC
Oyner crnocoOCTBOBaTh CO3/aHUIO TJI00aTbHOW, KOMIUJIEKCHO B3aMMO3aBUCSIIEH
3¢ deKTHON HKOHOMUYECKOW cHuCTeMbl. B mpenmenax »Tux cTpaH, yriayOneHue
pEruoHAJIBHBIX HMHTErPAIIMOHHBIX IPOIECCOB Takke OyJeT CImocoOCTBOBATh
MHTEHCU(UKAIUU DKOHOMUYECKUX OTHOIICHUN MEXJIYy HUMH, a TaKXKe KPEIKO
CONIM3UT UX AKCIOPTHBIC OTPACIH C APYTUMH OTPACISIMH YKOHOMHUKH, YTO CTaHET
MPEANOCHUIKON MEHBIIEN 3aBUCUMOCTH IOCIEAHUX OT YKOHOMUYECKOMN TMOJUTUKHU
Pa3BUTBIX CTPaH.

Kak ormeueno B pgokmane koH@pepenuun OOH mno ToproBie W pa3BUTHIO,
NOJlyueHHuEe MPUObUIM OT MHTETPUPOBAHUS PA3BUBAIOIIMXCS CTPaH B MHUPOBYIO
HSKOHOMUKY 3aBUCHT:

1. om yposua pazsumus 6HympeHnHe20 NpPOU3B0OCMEEHHO20 HNOMEeHYUuad,
Keanugukayuu paboyeu Cuibl U MexHoaA02UU 8 YeEIOM.

2. om pazeumusi UHCMUMYmMo8 noO0EPHCKU PbIHKA

3. om ypoens pazeumus ungpacmpyxmypot [2].
Pa3BuTne HWHTETrpallMOHHBIX MPOLIECCOB MEXKIY Pa3BUBAIOLUIMMHUCS CTpaHAMHU
Takke OyAyT crnocoOCTBOBaTh 3(PPEKTUBHOMY HCIOJIB30BAHUIO KOJIIEKTUBHOU
IUIUIOMAaTUA ¢ Leablo  obOecrieyeHuss dS(PPEKTUBHOTO HMHTErPUPOBAHUS B
r100aJbHONM SKOHOMHYECKON cHcTeMe. BaXHO OTMETHTH, YTO IIPH HCCICIOBAHUH
B3aMMOCBSI3M  IJIo0anM3alid W perHOoHANM3aliid B II€JIOM,  MPOIEeCce
peruoHaIM3alMM  HE MPOTUBOPEYJ Mpoleccy riaodanu3anuu, 4YToObl 3STOT
POTEKAIOUIUI MPOIECC MPEACTABISI KaKk Obl XapaKTEPU3UPYIOIIYI0 0COOCHHOCTD
ABOJIIOIIMOHHOTO Pa3BUTHS TJI00aIU3aIMK HA JaHHOM dTare.

Otcroga cneayeT BBIBOJ, 4YTO TJOOanMM3alMsi W pPEruoHajbHAas WHTErparus
SBJISIIOTCSl TMAJIEKTUYECKU PA3BUBAIOIIMMCSI MPOILIECCOM — 3TO BO-TIEPBBIX; BO -
BTOPBIX, PETHOHAIBHYI0 HWHTErPallI0 CTpaHbl OOCYXKIAIOT, KaK HWHCTPYMEHT
MOBBIIIECHUSI CTENEHW HWHTETPUPOBAHUSA B TJ00AIM30BAHHYID DYKOHOMUKY; B-
TPEThUX, PETMOHANU3AUs SBJISAETCS T.H. MHCTPYMEHTOM CMSITUCHHS] HETaTUBHBIX
aCIleKTOB TJIOOANM3allMKU; B-YETBEPTHIX, pETrMOHAIbHAs UHTETpalus SIBJISETCS
ATaroM Ha nyTd (GOPMUPOBAHUS TIO00ATM30BAHHON AKOHOMUKH; B-TISITHIX, MOCIE



Pa3BUTHS PETHOHAIBHBIX HHTETPAITMOHHBIX MPOIECCOB BO3MOXKHO (DOPMHUpPOBAHHE
rJ100AJIM30BAHHON SKOHOMUKH.

Mpbl1 BripaBe OTMETUTH, YTO MPOIIECC PETHOHATBHOM MHTETpAllMM HUYTO WHOE, KaK
CIOXHBIH (EHOMEH, KOTOPBIM pa3BUBaeTCA (MBI HMEIHM BBHAY JKOHOMHKO-
MOJIUTUYECKUT  (EeHOMEH) Ha OCHOBE HWHTEHCU(UKAIMUA HKOHOMHUYECKHUX
B3aMMOOTHOIIICHUH, TJi¢ TO3UTHUBHBIC SKOHOMHYECKHE (DaKTOPHl HWHTErpaIuu
(MexayHapoJHasi TOPTOBJISI, MUTpallMs KamuTajia U pabodeil CHiibl) BMECTE C
MOJIUTUYECKUMU LEJIIMU HAlIMOHAJBHBIX TOCYJIApCTB CO3AAIOT T.H. «EIMHCTBO» U
SBJISIIOTCSL  TJIABHOM  MPEINOCHUIKOM MHUHMMHU3AIlMd  HETaTUBHBIX  aCIEKTOB
MHTETPALMOHHBIX U IJ100aM3aIlMOHHBIX MporeccoB. ClieI0BaTeIbHO, CO CTOPOHBI
OTACIBHBIX TOCYIApCTB (M B 3TOM IUIaHE HUCKIIOYEHHUEM HE SBISIOTCA ['py3us u
YkpanHa) BHEAPECHHUE 6 Me2aIKOHOMUKY CO BCEMU BBITEKAIOUIUMU M3 3TOTrO

noCacaACTBUAMMU MW MAKCHUMHU3AllMA ITO3UTHUBHBIX BCI)(l)CKTOB rno6ann3au1/n/1 u
CCTCCTBCHHO MMHUMU3AllNI HCTATUBHBIX aACIICKTOB, CBOAUTCA K O,HHOﬁ OcJan — 9TO
vmvﬁnenue unmezpauuonnblx npoueccoe, KOTOpasd HC HWIHOPHUPYCT POJIb

rocyapcTsa B MPOBEACHUMU PETYJHLUUA OTHOCUTEJIBHO BHEIIHEM W BHYTPECHHEU
MOJUTUKU CTPaHbl, OIpEIeNsas MPUOPUTETHHIE HANpPABICHUS W TapMOHU3UPYA
3aKOHOJIATENBCTBA CTPAH.

OOcyxnass NPUOPUTETHl Pa3BUTHS OW3HECA, HYKHO OTMETUTh, YTO IIPSIMbIE
WHBECTUIMU ObUIM BJIOXeHBl B ['py3uto B 90-pIX romax mHpoOLUIOrO CTOJIETHS.
MakcuManbHOro ypoBHsA B 1998 rony OHM AOCTHINIM M COCTAaBWIM 288 MIIH.
nosutapoB. HaumHas ¢ 3Toro nepmuoja, MHBECTULIMOHHBIC TPOEKTHI paboTaroT Ooee
sddextuBHo. Tak, uccienys AaHHbIE WHBECTULIMM, COTJIACHO CTATUCTUYECKUX
naHHblx, B 2007 romy mno cpaBHeHntro ¢ 2000 romoM OHM BO3pOCIU H
COOTBETCTBEHHO COCTaBWJIM CIIEAYIOLIME T[OKAa3aTeJ, M B YaCTHOCTHU: W3
Kazaxcrana (B 2006 rony) 1/3 npsMbIx MHBECTUIIMH, CyMMa KOTOPOM COCTaBuIa
152 mnn. pomnapos, Typuum-130, Poccuu — 34,2. B 2007 roay HHBECTULIHH
cocTaBwiId 1,7 MULTHAP0B 10J1apoB [3].

Jlis co3aHMsI KOHKYPEHTOCIIOCOOHBIX SKOHOMHUUYECKHUX CHCTEM Ba)KHOE 3HAUCHUE
UMEIOT (POPMBI U HANPABJIEHUS BJIOKEHHUS] MHBECTULUN C YYETOM HAIlMOHAJIBHOIO
XapakTepa TOM WM WHOM CTpaHbl. B 3TOM miaHe, mocie NpOBEACHUS Ompoca
MHOCTPaHHBIX NHBECTOPOB ObLIO YCTAHOBJIEHO, 4TO s ['py3uu (M B 3TOM IUIaHE



praI/IHa HE I/ICKJ'IIOIIGHI/IC) CaMbIMHU TMCPCICKTUBHBIMK OTPACIIEIMU  ABJISAIOTCS
mypusm, mpancnopm, KOMMYHUKauuu U nuuieeasi nPOMblid1eHHOCHb .

[lo namemy rinyOokomy yOexaeHuo, i co3gaHus Oornee 3hdekTuBHOrO
MHBECTUIIMOHHOTO KJIMMaTa HEOOXOAMMBI CIIEAYIOIUE MEpONpUsTUS U B
YAaCTHOCTHU: )COBEPUIEHCTNBOBANHUE HOPMAMUBHO-NPABOBOU 0A3bl, YNpoujeHue

CV()€6Hle npoueccos OMHOCUMENbHO UH6ECmopos, mamepuaibHas

3durmepecoearHoCcnlsb UHOCIMPAHHbIX UHBECMOpOos, npuejlekamejlbHoCnb

npomexKarnuwux 60 6pemsia UHBECMUUUOHHbIX NPOEKNnIO6 npoyeccos, cospemerHbsle

1n00X00bl 6 ynpaesjierHuu uﬂeecmuuuomtoﬁ aeﬂmeﬂbHOCWlbiO, paseumue

coomeemcmewomeﬁ LtHd)DClCWlpVKI’I’lVDbl, 0bsa3amenbcmeo CO30aHUsl

coomeencmeyrwux uHcmumyyuu UH6ECMUYyUOHHbIX NPOEKNo8 U 0053amenbLcmeo

MHd)ODMMDOGClHHOCmu NOMERYUATIBbHRBIX UHRBECNIOPOB O  CIAOHCUBUMUXCA Memcdv
ZOCV()GDCWZGGMM OMHOWERUAX.

Brimeykazanable Meponpuatus OyayT CHOCOOCTBOBAaTh MHTErpaluyd B 00JacTh
TOproBid. HyXHO CTPEMUTBCA MOBBICUTH BSKCHOPT, CHEUUATU3UPOBATHCS Ha
HECKOJIBKMX OTPACISX C YUETOM egpocmandapmog. OOUEN3BECTHO, YTO pa3BUTHE
mpouecca Io0anu3aluyu B HaWOOJBIIEW CTENEHU CIOCOOCTBYET pPa3BUTHUIO

MEXIYHApOJHOTO  TMPOU3BOACTBA  MOCPEACTBOM  Oosiee  3(h(PEeKTUBHOrO
WCIIOJIb30BAaHUS MUPOBBIX PECYpPCOB, UTO €CTECTBEHHO U OyAET CIocoOCTBOBATH
(b (HEKTUBHOMY paclpe/eICHUI0 MEXKIyHApOJAHBIX PECYpPCOB, ONTHUMATbHOU
CHenuann3aluy TONH WM UHOM CTpaHbl U B OOIIEM Ciy4yae- MOBBIILICHUIO 00beMa U
PEHTA0EIBHOCTH TPOU3BOACTBA MUPOBOM SKOHOMUKH.

Cratuctuka IMOKa3bIBACT, YTO B 3KCIIOPTHOM IMOTCHLUAJIC PAa3BUBAIOMIUXCS CTpaH
BaXHOE MECTO 3aHMMAaeT JKCIOPT pecypcoB. B To ke BpEM:, IIPOLCCChI
FJ'IO6aJ'II/I33HI/II/I BJIUAOT Ha 63,HKOBCKVIO CHUCTCMY. BBOI[ HHOCTPAHHOI'O KaIluTalla

Ha PBIHKE OAHKOBCKOTO OOCITYKHUBAaHUS TMOCIYXHWJI TOMY, YTO ObBUIM BHEIPEHBI B
cucTeMy OaHKa HOBBIE (B T.4. ()MHAHCOB) TEXHOJOTHH, (PMHAHCOBBIC IMPOIYKTHI,
MOBBINICHA  KyJbTypa  KOPIOPAaTUBHOTO  YIOPABJICHHUS B KPEIUTOPCKUX
opraHuzanusx, 3(QQGEeKTHBHO Pa3BUBACTCS KOHKYPEHIMS MEXITy OaHKOBCKUMU
YUPEKICHUSIMU.

HyxHo ormeruth, uto okoino 60-80 %-oB OromxerHoro poxoma B I'pysum
MPUXOJATCS HA HAJIOTOBBIC €XKETOJHBIC B3HOCHL. TakuMm o00pa3oM, HYKHO



YIAYYIIUTh HAJIOTOBYK) MOJUTHKY M MPOLECC AAMUHUCTPUPOBAHUSA HAJIOTOB B
COOTBETCTBUM CO CTaHaapramu EBpocoro3za u mupa B 1einoM. HyxHO Bcadecku
MOJAEPKATh TMOJUTUKY peOopMUpOBaHMS CYIIECTBYIOIIUX HAJIOTOBBIX CHCTEM,
MOCPEICTBOM KOTOPBIX B KOPHE HAJ0 MEHSTh BCE B TAPMOHU3ALMU C €BPONECUCKUM
(B.4. MUPOBBIM) 3aKOHOJIATELCTBOM. B uTOore, onTumanbHasi HaJoroBas MOJUTHKA
Oynetr cnocoOCTBOBaTh KaK MHTErpallvu, TaK U Pa3BUTHIO CBOOOIHOW TOPTOBIIH
kak ¢ EBpocoro3oM, Tak W C JApyruMu crTpaHamu Mmupa. M B 3TOM 1I1aHE
rIo0anu3anuilo  MOXHO CUMTAaTh pEAJbHBIM IOCJHEACTBUEM  (pE3yJIbTAaTOM)
mpoiiecca pa3BUTHS HAIMOHAIBHBIX YKOHOMHK, Y€MY II0 HaIleMy TIyOOKOMY
yOeXKIEHUIO U pealbHBIM IMOJACYETaM, CIHOCOOCTBYIOT CIEYIOIIME OCHOBHBIC
MPUYUHBI, KaK: BHYTPEHHUE TOTPEOHOCTH  SKOHOMHYECKOro (Tak U
MOJINTUYECKOT0) PA3BUTHUS MTOBBICUTH PEaNbHBIN KU3HEHHBI YPOBEHb HACEICHUS,
YEeM  €CTECTBEHHO  3aMHTEpPECOBaHbl BCE€  CTpaHbl  MHpA; MOTHBALUA,
YAOBIIETBOPEHUS JIMYHBIX MHTEPECOB HACENEHUS, MOTYyUYUTh KaK-HUKAK OOJBIIYIO
npuObUIL U T.II. U B KOHIE KOHIIOB TJIOOANM3aIMsl CHOCOOCTBYET CBOOOAHOMY
JBI)KCHUIO KalWTalla, a B YACTHOCTH, MOBBIIICHUIO MOOUJIBLHOCTH (PUHAHCOBOTO
KanuTajia u T.J1.

Hapsiny c¢ Belleyka3aHHOW 3ajadeii, B MHPOBOH HKOHOMHKE YTIyOJSIOTCS
TEHJICHIIMM WHTEpPHAIlMOHATU3AIMKU U TJ00aIM3alli, 4YTO HapsAy IOBBIIICHUS
MHOCTPAHHBIX MHBECTUIIMI HUrpaeT Oojee BaKHYIO POJIb B Pa3BUTUU IKOHOMUK
Pa3HBIX CTPaH.

Hueecmuyus - 2mo  pasHo8UOHOCMb  (DUHAHCOBLIX,  MAMEPUATLHLIX U
UHMENNeKMYANbHbIX YEHHOCMeEl, KOMOPYIO MONCHO GILOXCUMb 6 MY UIU UHYIO
cpedy OesamenbHOCmU, 8 npeoeirax u/uiu 3a npedeiamu cmpauvl (3apybexcom) c
yenvio Noay4eHus 8blcoKol npubsiiy. B 3TOM mporecce HyX HO YYECTh JBa
OCHOBHBIX KOMITOHEHTA: 3aTPaThl, T.€. THBECTUIIMOHHBIC BIOKECHHS U PE3yJIbTaTHI,
T.e. T€ JOXOIbl, KOTOpble WHBECTOP TMOJy4YaeT T[OCJIE OCYIIECTBICHUS
MHBECTULIMOHHOTO MpoekTa. [IpuBiedyeHre WHBECTULIMM SIBISETCA TJIaBHEUIIUM
CPEICTBOM BBIBOJIA U3 KPU3MCa DKOHOMUK CTPaH, M B HaIIeM ciy4ae Kak [ 'py3un,
Tak M YKpauHbl. B cTpaHax ¢ mepexoJHbIM SKOHOMHUYECKMM pa3BUTHUEM, Kak
I'py3ust u YkpanHa, MeJJIEHHO Pa3BUBAECTCS MaJlbli U CpelHUN Ou3Hec (3TOMYy
CHOCOOCTBOBAJIM BOCHHBIE JIEHCTBUS, pa3BUBacMble Ha YKpauHe OyKBajIbHO
HECKOJIKO JIET Ha3ajJ M MpOAOJDKAIOIIMEcs W Mo cedl JneHb. B obenx crpaHax



paspyllieHa TeppuTOpUaibHas LEeJIOCTHOCTb, YTO MEIIAET BbIIIEHA3BAHHBIM
npoueccaMm), IPUBAaTU3MPOBAHBl MHOXKECTBA  IPOM3BOJCTB, KOTOpbIE HE
(GYHKUMOHUPYIOT TI0 CBOEMY [EpPBHYHOMY HA3HAYEHHUIO, BBICOK YPOBEHB
6e3padoTHIIbI, HU3KH MOKA3aTeIN MPOU3BOIUTEIBHOCTH TPYJa U COOTBETCTBEHHO,
oriara Tpyaa. Ho, ucxons u3 Hammx yOeKJIeHUM, HYKHO yUYUTHIBATh U TOT (axT,
YTO MHOTME OTpaciyd SKOHOMHUK HAllUX CTpaH B YacTOM Ciyyae TpeOyroT
PEKOHCTPYKLIMM W MOAEPHHU3ALMU, a YK MHOTME€ W3 HHUX- HMX IIOJHOIO
BO300OHOBJICHHSI U OCHAIEHHUS COBPEMEHHBIMH TEXHOJIOTHSIMH, YTO TpeOyer
HEO0OXOIUMOCTH MPUBJICYCHUSI OTPOMHBIX KalUTaJIOBIOKEHUH.

Hneecmuyus - smo He moavKo 2100albHOe GlI0MCEeHUe Kanumaid, a eHeopeHue
aghghexmuenvix Mmemooo8 ynpasieHus U MapKkemuHed 6 3IKOHOMUKY CHPAHbL.
OXUBIECHUEM NPOMBILUIEHHOCMU U A2PAPHOU Cchepbl WHBECTULUS SIBISETCA
BOKHEUIITUM CPEJCTBOM M MPEAMOCHIIKON CO3/IaHUS HOBBIX pab0dnX MECT, HapsIay
NOBBIIICHUS SKCIOPTAa OHA CTAHOBUTCSA CPEeACTBOM 3()(PEKTUBHON HHTErpaluu
HAIIMOHAJIBHBIX SKOHOMHUK B MUPOBYIO S3KOHOMHUKY.

Paccyxnast cioxuBIIyIOCS OOCTaHOBKY, IO HalleMy MHEHHIO B OJIMKaMIyIO
MEePCHEKTUBY 0€3 KpPYIHBIX KalNUTAJIOBIOKEHUN MPAKTUYECKH HEBO3MOXKHO
O’KMBJICHUE U IIOCJIEAYIOLIEE Pa3BUTHE ABYX CTpaH. B 3TOM gene BakHYHO POJIb

(T.H. KIIOYEBYIO) 3aHUMACT UHEECHUUUOHHBLI KIUMAmM, KOTOPBIA SBISETCA
MPEANOCBUIKOM, ¥ T.H. COBOKYINHOCTBIO TIOJUTUYECKUX, SKOHOMHUYECKUX,
COLIMAIbHBIX U IOPUJIUYECKUX YCIOBUU, KOTOpas CO CBOEH CTOPOHBI BIOJIHE
npuemsiemMa i MHBECTULUMOHHOIO IHpouecca. ITO COBOKYINHOCTb Pa3IMYHBIX
dakTopoB, KOTOpasi XapakTepHa JUisi KOHKpeTHoW crpanbl. MWexons u3
BBIIICYIIOMSIHYyTOTO, HMHBECTOPbl 3aWHTEPECOBAHbl KYJIbTYPOW, SKOHOMHUKOMH,
UJICOJIOTHUEH, TOJUTUKON, CTaOMIBHOCTBIO! AHATM3Upys CUTYyaIlui0, HUHBECTOP
U3YYUT PAJMKAIbHO OTJIMYMBILIMXCS JPYr OT Jpyra BbIIIEIEPEUUCICHHbIE
napaMeTpsl B 0OIIEeM M3MEpPEeHUH, KOTOpOe BKIIOYAaeT B ce0s nokazamenw
UHBECMUYUOHHO20 PUCKA.

Hano ormeTuTh, 4TO CyTh MHBECTHULMOHHOIO KJIMMAaTa OYE€Hb CIIOKHBIA U IIOJIOH
pa3HbIX KOMIIJIEKCOB, MOATOMY €€ MOXHO OOCYAMTh Ha pa3HbIX YpPOBHSX U B
YaCTHOCTHU: HA MAKpOYposHe NIPU €ro 00CYKIACHUU IPEANOYTEHUE OTAAETCS TaKUM

(I)aKTOpaM, KaK ITIOJIMTHKO - 3KOHOMHYCCKAsA CHUTyalusd U COHI/IaJIBHHﬁ KJIMMaAr.



BaxkHyto poiab mOpu ATOM MWrparoT Takue (akTopbl, Kak mparMaTtu3M B
DKOHOMMYECKON IIOJMTUKE, CTENEeHb TIOCYJAPCTBEHHOIO BMEIIATEIbCTBA B
DKOHOMMKY M T.n. Ha mukpoyposne WHBECTULMOHHBIA KIUMAT MPOSBISIETCS B

JBYCTOPOHHUX COTJAIICHHUSIX MEXIY: UWHBECTUPHIONIEH (UPMOIl U KOHKPETHBIMU
OpraHaMH BJIACTH, XO34HCTBEHHBIMU CYObEKTaMHU, IOCTaBIIMKAMU, TIOKyIaTENsIMHU,
O0aHKaMHM M T.H. paOOYMMHU KOJUIEKTMBAMHM TOW WJIM MHOM CTPaHbl, MOJyYaBIINX
uHBecTHIIMM. Ha 3TOM ypoBHE MNPOMCXOIUT KOHKpETHU3alus 0OO0OIIEHHBIX
NOKa3aTeJed MHBECTULUMOHHOTO KJIMMara B COOTBETCTBUUM C pEaAbHBIM
OKOHOMMYECKUM, FOPUANYECKUM, COUUAIBHO - KYJIbTYPHBIM IIOJIOKEHUEM CTPAHBI.

JIOIKHBI OTMETUTH, YTO MPOIECC OMTUMAIBHOTO HCCIEAOBAHHS CHUCTEMBI
MOJIYYCHHS KaluTalla MPOUCXOIUT KaK B YKOHOMHYECKH BBICOKOPA3BUTHIX, TaK U
Pa3BUBAIOIINXCS CTpaHaX. BelllieHa3BaHHAs CHCTEMa P BO3JACHCTBUH HEKOTOPHIX
AIIEMEHTOB KJIACCH(HUITUPYETCS IO JBYM HAMPABICHUSM, U B YaCTHOCTHU: TIEPBOE
HampaBlieHUe (T.H. MO3UTHBHOE) BKJIIOYAET TaKWE MOKA3aTeNIM KaK HAJIOTOBBIC U
TaMO>XCHHBIC JIbTOTHI HAa WHOCTPAHHBIM KamuTal, OJIArONPUATHBIC YCIOBHS IS
MOJIYYeHUS] TIPUOBLIN, TAPAHTUU MPOTHB B3BICKAHUS M COXpaHEHUS UMYIIECTBA,
yIpoIEHHas MpoIieaypa sl perucTpaluy, Co3/JaHue CBOOOHBIX TOPTOBBIX 30H H
T.J.; BTOPBIM (T.H. HETAaTUBHBIM, OTPUIIATEILHBIM) HAIIPABICHUEM MOXKHO CUHTATh
T€ MEpONpPUITHS, KaK EeCTECTBEHHOE U 0€3yCIIOBHOEC YCTAHOBJIEHHE KBOT
(OKCTIOPTHBIX KBOT) HAa WHOCTPAHHBIA KamWTald, KOHTPOJIb HajJ IICHAMH,
JUIEH3UPOBAHNUE BHYTPHU TOPTOBBIX onepanuii u T.71. [Ipu 3ToM, HHBECTOp yAeNIsIeT
0OJIBIIIOC BHUMAHUE T.H. 00BEMY M BMECTUMOCTH pPBIHKA aHAJTU3HPYS IPH 3TOM
MOJINTUYECKYI0 M SKOHOMHUYECKYIO CHUTYAITUIO0 CIIOKHUBIIYIOCS B MHBECTUPYEMOU
CTpaHe C y4€TOM IIEJIOTO psijia CIEeKTpa 3aKOHOMATEIhHBIX aKTOB M 3aKOHOB B
IIeJIOM, a TaKXKe amnmapary rocyJapCTBEHHOTO PETYIMPOBAHMS BHIIICHA3BAHHBIMU
nporeccamu, odpamas mpu 3ToM (yIenuss IpucTalbHOe BHUMAaHUE U HaOIro1as 3a
npoleccaMr) BHUMaHWUE TOMY, Kakas IIOJUTHYECKas cpefa B CTpaHe JUiA
3¢ (HEKTUBHOTO Pa3BUTHS MPETPUHIMATEIHCTRA.

Kak mokazanu wucciegoBaHus MPOBOAUMBIE B OO0JACTH MPUBICUCHUS
WHOCTPAHHBIX HMHBECTUIIMH, OTHOCHUTEIIPHO BBIMICYIIOMSIHYTBIX MEPOIPHUATHI
CYHIECTBYIOT JBa, B OYKB&JIbHOM CMBICJIE O3TOr0 CJIOBa, pPaJAUKAIbHO
OTJIMYAIOIIUXCS APYr OT Jpyra MoAXoJa U B YaCTHOCTHU TO, YTO HEKOTOpPbIE
rocyjmapctBa  aa0bl  MOAACPKHUBATh  MPUTOK  HHOCTPAHHBIX  HMHBECTUIIMM



BCECTOPOHHUMH JIBTOTAMH CTaparoOTCsA JTOOWTHCS IKEIATCIBHBIX PE3yJIbTaTOB
(Hamp., 0CBOOOXKIEHNE OT HAJIOTOB, IEJBIA Psii MPUBUJIETUN U COITMAJILHBIC TTpaBa
U T.]I.), @ UHBIC TOCYapCTBa CTAPAOTCS CO3/IaTh TAKOWM WHBECTUIIMOHHBIN KIMMaT,
KOTOPBIA OKaXETCs] MPUEMIIEMBIM Kak JUIsi BHYTPEHHHX, TaK W I BHEITHUX
(uHOCTpaHHBIX) MHBecTHIMM. Hu s koro He cekper, uTo A eKTuBHAS
WHBECTHIIMOHHAS ITOJUTHKA — 3TO HY)KHBIN aTpUOyT PEIHOYHBIX OTHOIIICHUH.

B mnoBectky naHS oOHa O€3YCIOBHO CTaBUT HEOOXOIMMOCThH CO3JIaHMS
PaBHOIPABHBIX YCJIOBHM JJII MECTHBIX M HHOCTPAHHBIX WHBECTOPOB, JJISI YETO
npueMIIeMblid (DOH TOMKHBI CO3/1aTh COOTBETCTBYIOIINE, BCIYECKH 00OCHOBAHHEIC

3aKOHOAATCIBHBIC AKTHI. ECTCCTBCHHO, BO BpEMA IMPOBCACHUSA HHB@CTHHI/IOHHOﬁ

HOJIUTUKU JOJDKHBI OBITh YUTEHBI TAaKME BO3MOXXKHOCTH KakK TPYJIOBBIE, ChIPhEBOE-
pecypcHble, HWHHOBAllMOHHBbIE, (UHAHCOBBIE, HHPPACTPYKTYpHBIE U  JIp.
IIOKAa3aTelIN.

I/ICXOI[SI M3 aHaJIn3a IMPOBOJNMBIX I/ICCJ'ICI[OBaHI/Iﬁ OTHOCHUTCJIBHO 3KOHOMMHMK
HallluX ABYX CTpaH, IPAMBIC MHOCTPAHHBIC MHBCCTHIIMU MOTYT ITOBBICUTH TCMIIbI
Pa3BUTHUA u caciaTrb ClIc Oonee IIPUBJICKATCIIbHBIM  TAKHC CCKTOPbI
rocyaapCTBCHHOIO 3HAa4YCHUA, KakK: OHCPICTHKA, mpancnopmmnas

uud)pacmpvkmvpa ( XOTs OHM OoJiee MJIM MEHEe Pa3BHUTEHI KaK B pr3I/II/I, TakK 1 Ha

VYkpaune), Typusm, 6osiee 3pPekTUBHOE U PeHTAOEIbHOE CEIbCKOE XO34MCTBO U
MPOM3BOJCTBO MHILEBBIX MNPOAYKTOB. Mbl (HalIM JBa TOCYAapCTBa) JOJKHBI
MPOBOJNTH JKOHOMHYECKYIO TOJHTHKY OPHEHTUPOBAHHYIO Ha OJKCHOPT (Kak
I'onkonr, HOxnass Kopes, TaiiBanb, CuHramyp u Ap.) HOCPEICTBOM HPSIMBIX
MHOCTPaHHBIX MHBECTULIMHI. 11 B 3TOM HalIMM JIBYyM TOCYyJapCcTBaM JOJIKHA IOMOYb
MoryuJas, s dexTuBHAs rocyJlapCTBEHHAs SKOHOMHYECKAS, Oonee
OpUEHTHpPOBaHHas Ha EBpOCOI03 MOJUTHKA, KOTOPAsi OKAXKETCS MPUBJIEKATEIbHON
s obecriedeHns] MHBECTUIIMU. B ATOM ciyyae MOJKHBI OBITH YUTEHBI M PUCKU
OTHOCHUTEJIFHO BBIIIETIEPEUNCICHHBIX MO3UTUBHBIX Mep. [lociennee HeraTuBHOE
ABJICHUE (MMEEM BBMJly PUCKH) MOXHO CBECTM K MUHUMYMY €CIIM IIPABHJIBHO
paccuuTaTh, Kakas OTpacib OJKOHOMHUKH OOJBIIE BCETO HYXAAETCA B
MHBECTUPOBAHUU BKJIIOYasi pErMOHAIBHOE Pa3BUTHE HAPSAY C 3TUM.

B cBere pemieHuM BBIMIEU3IOKEHHBIX 3a7ad, 1O HAIIeMy TIyOOKOMY
yOeKIeHUI0 OJHOW M3 3(PGEKTUBHBIX HAMPABICHUN — 3TO UH@paAcmpyKkmypa



puinkos kanumana ( 1 B 4acTHOCTH (oHAOBBIE PhIHKK). K coxanenuto B ['py3un
(GOHIOBBIN PBIHOK HAXOAWTCS T.H. MAapaJM30BAaHHOM COCTOSHUM U OW3HECMEHaM
OoCTaeTcs JBe MyTU (KpoMe COOCTBEHHBIX CPEJACTB) MPUBJICUYCHHAs KaluTaia, v B
YaCTHOCTH 3TO - KpPEeIUThl OAHKOB M JIOJIT MOJIYYEHHBIA B3alMbl OT YaCTHBIX JIULI.
[lepBbIit U3 HUX XapaKTepusyercsa Tem, uto Ooiee noctyneH (14-24%), a BTopoit —
OUYEHb JOporoe yaoBojbcTBUE (24-36%). U 310 B TO BpeMms, Korga B pa3BUTHIX
(uMeeM B BHUAY KOHOMHUYECKH BBICOKOPA3BUTBHIE T'OCYJapCTBAa) CTPaHAX OYEHb
00JbII0OM BHIOOP NPUBJICUEHHUS KamuTaja, BBIMYCKAETCS OTPOMHOE KOJHMYECTBO
aKIIMM YW KOPIOPATUBHBIX OONMTAIMii, B HAJIWYUU TMPOICHTHBIE U KPEAUTHBIC
CBOIBI. JICHEXKHbIE PBIHKU, CYIIECTBYIOT MHOKECTBO (DMHAHCOBBIX BO3JEHCTBUI
JUTSI IOJTHOTO YJIOBJIETBOPEHHUS HA KaIUTAJL.

B Buny toro, yro B ['py3un He cymecTByeT aKTUBHBIA BTOPUYHBIN PBIHOK
HEeHHBIX OyMar (Ha ()OHOBOM PBIHKE B OOpPAIEHHH BCErO HECKOJIBKO JIMKBUIHBIX
LIEHHBIX OyMar) UHBECTOPBI HE C OOJBIIMM SHTY3MAa3MOM OTHOCSTCS K 3TOMY U HE
XOTAT (PMHAHCUPOBATh HOBBIE BBIIICHA3BAHHbBIE MpolecChl. ECTECTBEHHO, YTO
TOMY B KakKOW-TO CTENEHHM MeELIaeT U HEaJeKBaTHOCTh 3aKOHa ,,0 (DOHIOBBIX
pBIHKAX,,. s TOro, 4roOBI T.C. OXMBHUTH (DOHAOBBIA PBIHOK W [py3HHCKHM
OM3HECMEHAaM J]aTh BO3MOXHOCTh OOJBIIOTO BHIOOpA MPUBICUYECHUS KallUTala, 3TO
B BCOIO ouepeap OyleT crnocoOCTBOBATH MOBBIMICHUIO MPHUOBLIM, BCe OoJibliee
KAueCTBO JIIOJIed MOJy4ynsid Obl BBIrOAy ( €Cciau KamuTaa OyJeT CTOUTh MEHBIIE,
COOTBETCTBEHHO MPHOBUIb OyaeT OOJbIIUM) OT 3TOro. EcTecTBeHHO, OOJbIas
npuObLIL- ATO OOJIee CKOpOe pa3BUTHE Ou3Heca, HOBble paboune Mecrta, OOjbIle
HAaJOrOB B TFOCOIO/DKET M YTO CaMO€ IJIABHOE- IMOBBICUTCS XKU3HEHHBIH YPOBEHb
HACEJICHUH B 1IEJIOM.

Jist 5pdeKTUBHOTO yrnpaBlieHUsT MEXaHU3MOM (OHIOBOTO PhIHKA OBLIO ObI
IpoIIe €clii OBl MBI, HAIIIA CIEIUAIKMCTBI, YUYEHbIC PYKOBOJIWIH BBIIIICHA3BAHHBIM
BMECT€ C MHOCTPAHHBIMH KOJIJIETaMH, MOCKOJBKY y HHMX HAKOIUJICS OTPOMHBIN
OTBIT B ATOM Jiefie. DTO Oy/IeT OrpOMHBIM TOJTYKOM JIJIsl HAIllel SKOHOMHUKH U B
JOJITOCPOYHOMN TMEPCIEKTHBE CTAHET CTUMYJIOM Pa3BUTHS TOW WM MHOW OTpaciv
CTpaHBI.

JIOJKHBI OTMETHTB, 4YTO CYLIECTBYIOIIAS MexAy YKpaunHou u [ 'py3uen
JOTOBOpPHO- TIpaBoBas 0a3a BKIO4aeT B cebs Oosnee 100 1IBYCTOPOHHUX H



MHOTOCTOPOHHHX JOTOBOPEHHOCTEH M PEryJIupyeT NPaKTHUYECKH BCe CheEph
COTPYAHUYECTBA MEXKY ABYMs cTpaHamu[4].

OnHoOll W3 NPUOPUTETHBIX HAMPABJICHUN B3aUMOCOTPYAHUYECTBA MEXKY
I'py3ueit 1 YKpanHON SIBISIIOTCS pPA36UHIUE DPE2UOHAIbHBIX MPAHCHOPMHLIX U

IHepzemuyecKux npoexkmos. 11n1010TBOPHO pa3BUBAIOTCS OTHOILIEHUSA U B cdepe
Typusma. Hapsany ¢ 3TuMu nmpoekramu, MeXAy HallMMU JIBYMsS I'OCyIapCTBaMu
pa3BUBAETCA OYEHb TECTHOE KYyJIbTYPHO-TYMAaHHUTAPHOE COTPYAHUYECTBO.
Hanaxxensl mpsiMple Hay4HO-0Opa3oBaTeNbHBIC CBS3M MEXAY BEAYLIMMH

AKKpEIUTOBAHHBIMU YHUBEPCUTETAMU JIBYX CTpaH; 0POpPMIICHbI B3aUMOBBITO/IHbIC
COIJIAIIEHUS O B3auUMOCOTpyaHuuecTBe BY3-0B Hammx cTpaH.

B IlapmamenTe ['py3um cymecTByeT T.H. ApyxKeckas rpynma ¢ BepxoBHou
Panoit Ykpaunel. BecbMa IUIOOOTBOPHO OCYIIECTBIISIFOTCS B3aWUMOOTHOIIECHUS B
Takux  cdepax, Kak:  0aHKOBO-()MHAHCOBBIX,  CEJIBCKOTO  XO34ICTBA,
3ApAaBOOXPAHEHHS, MPOMBIIUIEHHOCTH B  IEJIOM, CIOpPTa MW  MOJIOJIEXKH,
PETHOHANIBHBIX U HH(PPACTPYKTYPHBIX MTPOCKTOB | T.]I.

Hy»xHO OTMETUTB, 4TO YKpanHa OJHA U3 BAXHEUIIMX TOPTOBBIX IMAPTHEPOB
['py3un. Mexay HammmMmu IBYMS TOCYIapCTBaMU JIEUCTBYET PEKUM CBOOOJTHOM
TOPTOBJIA, KOTOPAsi C IPAaBOBOM TOUYKH 3PEHUS PETYIUPYETCS KaK B IBYCTOPOHHEM
TaK U MHOrocTopoHHeM (opmare. COOTBETCTBYIOIINE CTATUCTUYECKUE JIaHHBIE
npuBeIeHbI B Ta0uie [4].

Toproesiit 060poT Mexay ['py3ueit u Ykpannoii[4]

INonbl (MH. KOMIApOB) 2009 2010 2011 2012 | 2013
QObopom 499, 63 | 663,46 | 847,03 | 764,12 | 795,1
Poct 1o cpaBHEHHIO C -36,8% | 32,8% | 27, 7% -9,8% | 4, 0%

IPEABIAYIIUM F'OA0M

Jlonst B o6mem o6beMe obopora | 9,1% 9,9% 9,2% 75% | 7,4%

Ikcnopm 83,94 103,33 | 141,45 | 167,02 | 192,8
PocT 1o cpaBHEHHIO ¢ -37,4% | 23,1% | 36,9% 18,1% | 15,0%

npeaAbIAYIUM IrogomM




Jloist B 001mieM o0beMe 060opoTa 7,4% 6,5% 6,5% 7,0% | 6,6%
Hmnopm 415,69 | 560,13 | 705,58 597,1 | 602,4

y Y -36,7% | 34,7% | 26,0% | -15,4% | 0,8%

y Y 9,5% 11,0% | 10,0% 7,6% | 7,6%
Canvoo -331,75 | -456,80 | -564,13 | -430,08 | -409,6

[To HameMy MHEHHUIO, IOCTaBJIEHHbIE B JaHHOW paboTe 3agaul U HX
BBITMIOJTHEHHE OyIyT CrOCOOCTBOBATh 3()(HEKTUBHOMY Pa3BUTHIO SKOHOMHUK HAIIUX
IBYX CTpaH B TapMOHHYHOM COYETAHHU C TPEOOBAHUAMU MPEIbIBISIEMbIX

EBpocorozom.
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