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erTi sityviT, arCevani didia. 
mravalricxovnobam warmoSva 
konkurencia, bazari, arCevanis 
SesaZlebloba. TiToeuli safi
nanso dawesebuleba cdilobs 
momxmarebels SesTavazos mra
valferovani safinanso produq
ti, romelTagan yvelaze mTava
ria samomxmareblo kredite
bis miRebis gamartivebuli da 
mimzidveli pirobebi. Tumca, 
es mxolod erTi SexedviT aris 
martivi da mimzidveli. visac 
auRia krediti, kargad icis, 
Tu raoden rTulia misi dab
runeba, radgan dRevandeli 
dauprognozirebadi da gauwo
nasworebeli ekonomika  savsea 
moulodnelobebiT, axali ris
kebis warmoSobiT da, saboloo 
jamSi, mewarmis interesebis da 
miznebis gacruebiT. amitomac, 
xSirad saWiro xdeba damatebi
Ti axali kreditis aReba adre 
aRebuli kreditis dasafara
vad da Tu es jaWvi ar gawyda, 
adamiani ebmeba mudmivad mzar
di valebis maxeSi. kreditebs 
iReben umeteswilad is subieqte
bi, romlebsac ar gaaCniaT sta
biluroba da momavlis myari ga
rantiebi, magram romlebsac aqvT 
didi survili damoukideblad 
moipovon kapitalizmis tkbili 
nayofi _ mogeba, an kidev gadaar
Cinon Tavi da sakuTari ojaxi.   

kreditis aRebaze adamiane
bis did nawils ubiZgebs ara saR 
da civi goneba da angariSiano
ba, aramed, qvecnobieri survi
li moaxdinos dabali Sromis 
anazRaurebis pirobebSi dag
rovili samomxmareblo defi
citis Sevseba. kreditis aReba 
bevrs warmoudgenia erTgvar 
materialur daxmarebad da 
aviwydebaT, rom iReben sxvis 
fuls, xolo, unda daabrunon 
Tavisi, Tanac mniSvnelovnad 
gadidebuli, procentebia
nad. aqedan iwyeba sirTulee
bi. vali dasabrunebelia, xolo 
Semosavali Zlivs faravs oja
xis elementarul sasicocxlo 
moTxovnilebebs. am dros ki 
kreditorebi Tavs axseneben da 
sruliad samarTlianad iTxo
ven adre aRebuli sesxis drou
lad da srulad dabrunebas. 

imis gacnobiereba, Tu ra 
meTodebiT ibruneben bankebi 
gacemul kreditebs, xSir Sem
TxvevaSi Semzaravia da calke 
sasaubro Temaa, cxadia, rom  
kreditis aReba mizanSewoni
lia mxolod im SemTxvevaSi, 
Tu arsebobs misi dabrunebis 
myari garantia. ra Tqma unda, 
TiToeuli msesxebeli damou
kideblad iRebs gadawyvetile
bas kreditis aRebaze, Tumca am 
process xSirad Tan axlavs miu

kerZoebeli Sefaseba  sakuTari 
finansuri SesaZleblobebisa 
da kreditis dabrunebis iseTi 
strategiis SemuSaveba, rome
lic ar daazaralebda mis da 
misi ojaxis biujets. ufro me
tic, sesxis aRebisas ar xdeba 
siRrmiseuli gacnobiereba 
im garemoebisa, rom vali upi
robodaa dasabrunebeli. ro
gorc ki sakredito xelSek
ruleba xelmowerilia da fu
li, an saqoneli miRebulia, im 
momentidan ukan dasaxevi gza 
moWrilia. sakredito xel
Sekrulebis nebismieri dar
Rveva, gansakuTrebiT gadax
debis vadebis daucveloba, 
gamoiwvevs bankis mxridan sa
jarimo sanqciebs, romlebic, 
rig SemTxvevaSi, sakmaod arse
biTia da, Tanac, droSi mudmi
vad mzardia.

imis Sesaxeb, Tu rogor iRe
ben bankebi gadawyvetilebas 
kreditis gacemaze, gawerilia 
oficialurad gacxadebul 
moTxovnebSi msesxeblis mi
marT. magram, garda amisa, banks 
gaaCnia potenciuri msesxeble
bis SerCevis Tavisi subieqturi 
sistema. pirvel rigSi, bankire
bi yuradRebas aqceven Tqvens 
gadaxdisunarianobas. aq ar war
moiqmneba gansakuTrebuli sir
Tuleebi, Tu Tqveni oficialu

ra Rirs 

krediti?!

lia eliava,
finansisti, eqsperti

sa­qar­T­ve­los mo­sax­le­o­ba xan­g­r­Z­li­vi pe­ri­o­dis gan­
mav­lo­ba­Si ar iyo ga­ne­biv­re­bu­li sak­re­di­to da­we­se­bu­le­
be­bis si­ux­viT. dRes mas ga­aC­nia ar­Ce­va­ni - ar mog­wons er­Ti 
ban­ki, Se­giZ­lia mi­a­kiTxo me­o­res, me­sa­mes da a.S. ar mog­
wons ko­mer­ci­u­li ban­ki - yo­ve­li fe­xis na­bij­zea gan­la­ge­bu­
li mik­ro­sa­fi­nan­so or­ga­ni­za­ci­e­bi. 
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ri yovelTviuri fuladi Semo
savlis maqsimum 40-50% faravs 
kreditis Tanxas. anazRaurebas, 
romelic gaicema buRaltruli 
gatarebis gareSe, banki, Cveu
lebriv, ar iRebs mxedvelobaSi.

Tqveni Semosavali unda iyos 
logikuri, argumentirebuli 
da ueWveli. Tu wvrili Cinovni
kis Tanamdebobaze Tqven bankSi 
waradgenT cnobas generaluri 
direqtoris xelfasis mocu
lobiT, cxadi xdeba aseTi doku
mentis warmoSobis geneologia. 
garda amisa, bankirebi yuradRe
bas aqceven msesxeblis ganaT
lebas. bankis TanamSromlebi  
Cveulebrivi adamianebi arian 
da kargad esmiT, rom umaRlesi 
ganaTleba sulac ar niSnavs di
di da stabiluri Semosavlis ga
rantias. aq mxedvelobaSi miiRe
ba ganaTlebisa da dakavebuli 
Tanamdebobis urTierTkavSiri. 
pirs, romelsac gaaCnia mxolod 
saSualo ganaTleba da ukavia 
firmis generaluri direqto
ris Tanamdeboba, rogorc wesi, 

uars eubnebian kreditis gace
maze. aseTi frTxili midgoma 
bankebis mxridan logikuria da 
isini icaven TavianTi saqmiano
bis usafrTxoebas.

kreditis miRebis Sedare
biT meti SesaZlebloba gaaC
niaT im pirebs, romelTa samu
Sao adgili sajarodaa cnobi
li. umniSvnelo Tanamdebobac 
ki solidur kerZo Tu saxel
mwifo organizaciaSi sakmaod 
woniani argumentia kreditis 
misaRebad. samwuxarod, iseTi 
`araprestiJuli~ profesiis mq
one pirebisTvis, rogoricaa: mim
tanebi, gamyidvelebi, momsaxure
bis sferos muSakebi, miuxedavad 
mocemul momentSi maTi maRali 
Sromis anazRaurebisa, banki
rebis TvalSi ar sargebloben 
ndobiT, vinaidan, maT ar gaaCni
aT stabiluri garemo, samuSaos 
SenarCunebis garantiebi da ka
rieruli zrdis SesaZleblobe
bi.

kreditis aReba ufro advi
lia 25-45 wlis asakis pirebisT

vis. am droisTvis ukve Cans, Tu 
ra warmatebebs miaRwia adamian
ma Tavis karieraSi, Tanac maT
Tvis kreditis vadac SeiZleba 
iyos ufro xangrZlivi, vinai
dan, sapensio asakamde jer kidev 
didi droa. marTalia,  zogier
Ti komerciuli banki ar iyenebs 
asakobriv SezRudvebs, Tumca, 
aseTebis ricxvi sakmaod mci
rea.

 bankebi kreditebis gace
misas aranakleb yuradRebas 
aqceven msesxeblis ojaxur 
mdgomareobasac. kreditis mi
Rebis meti albaToba gaaCnia 
daojaxebul pirebs, vinaidan, 
rogorc wesi, isini ufro me
ti pasuxismgeblobiT ekidebi
an TavianTi ojaxis biujetis 
xarjebsa da Semosavlebs.

ra Tqma unda, msesxebelis 
upirvelesi movaleobaa ar 
damalos da ar Sealamazos Ta
visi piradi ekonomikuri  da 
sxva xasiaTis monacemebi. ban
kis muSakebi gamoirCevian un
doblobis sakmaod maRali xa
risxiT. Tu maT gauCndaT eWvi, 
rom Tqven romelime kiTxvas 
upasuxeT aragulaxdilad, 
zedapirulad da upasuxism
geblod, daiviwyeT krediti. 
da bolos, iqonieT moTmineba. 
banki Tqveni movale ar aris da 
ar aris aseve valdebuli main
cdamainc Tqven mogceT kre
diti. sakuTari personisadmi 
gansakuTrebuli yuradRebis 
moTxovna da amaRlebulad Ta
vis warmoCena  SeiZleba Tqvens 
sawinaaRmdegod Semobrundes. 
banks yovelTvis gaaCnia imaze 
meti fulis msesxebeli, vidre, 
es mas sWirdeba, amitomac ar
Cevani SeiZleba gaakeTos ara 
Tqvens sasargeblod.

davuSvaT, Tqven gadawyvi
teT aiRoT krediti komer
ciul bankSi. riTi daviwyoT? 
upirveles yovlisa, unda gan
sazRvroT, Tu ra Tanxa gWir
debaT. meore, airCieT komer
ciuli banki. amisaTvis moi
naxuleT ramdenime maTgani. 
TiToeul komerciul bankSi 
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mimarTeT konsultants da 
auxseniT Tqveni problema. is, 
savaraudod, SemogTavazebT 
sesxis aRebis ramdenime vari
ants, romlebic miesadageba 
Tqvens moTxovnebs. aucileb
lad moiTxoveT sakredito 
xelSekrulebis nimuSi, Tu mi
si miReba problemad gadaiq
ca, albaT ajobebs mimarToT 
sxva banks. imisaTvis, rom kre
ditis aRebis pirobebi Tqven
Tvis iyos upirobod misaRebi, 
dainteresdiT Semdegi mniSv
nelovani garemoebebiT:

- ra Tanxas SeiZleba Sead
gendes krediti. imisaTvis, 
rom miiRoT konsultantis 
konkretuli pasuxi, Tan iqo
nieT ojaxSi momuSave yvela 
piris  cnobebi xelfasis ode
nobaze ukanaskneli wlisaT
vis Semosavlebis gasaangari
Seblad;

- rogoria kreditis fasi. 
Zalian dabalma saprocento 
ganakveTma unda dagaeWvoT, 
vinaidan, banki arasodes xe
lidan ar gauSvebs Tavisi mo
gebis gazrdis Sanss. aseT Sem
TxvevaSi bankis Semosavlebis 
wyaro iqneba kreditis momsa
xurebis xarjebi. Tu saubaria 
uprocento kreditze samom
xmareblo teqnikis sayidlad 
maRaziaSi, romelTanac banks 
gaaCnia TanamSromlobis xel
Sekruleba, maSin unda gvax
sovdes, rom uprocento sa
banko kreditebi bunebaSi ar 
arsebobs. procentebisa da 
momsaxurebis Rirebuleba 
ukve Cadebulia saqonlis Ri
rebulebaSi, rac SeiZleba ad
vilad gadamowmdes mezobel 
maRaziaSi, sadac igive saqone
li iyideba. miiReT kreditis 
Tanxisa da procentebis gaan
gariSeba mTeli sakredito pe
riodisTvis;

- gaarkvieT, Tu ra momsaxu
rebas eweva banki kreditis ga
formebisas da misi Tanxlebi
sas. winaswar moiTxoveT yvela 
am momsaxurebis Rirebulebis 
gaangariSeba. aq SeiZleba Se

diodes kreditze konsulta
ciis, sakredito ganacxadis 
ganxilvis, sasesxo angariSis 
warmoebis, giraos daTvalie
rebisa da Sefasebis da sxva sa
xis momsaxurebis Rirebuleba. 
(amis Taobaze ufro dawvrile
biT qvemoT gveqneba saubari. Se
afaseT gadasaxdelebis Tviuri 
Tanxa. praqtikiT dadasture
bulia, rom igi ar unda aRemate
bodes ojaxis Tviuri Semosav
lis 15-25%-s, Tu gamova meti _ 
SeiZleba SegeqmnaT finansuri 
problemebi);

- ra valutiT gaicema kre
ditebi. yvelaze saimedoa kre
ditis aReba larSi, vinaidan 
savaluto kursi xSirad aras
tabiluria da konvertaciaze 
SeiZleba daikargos mniSvne
lovani Tanxa;

- saWiroa Tu ara Tavmde
bi pirebi da ramdeni. yvelaze 
kargia airCioT krediti Tavm
debi pirebis gareSe. isini so
lidarulad pasuxismgebel
ni arian kreditis dafarvaze, 
procentebisa da yvela ja
rimebis gadaxdaze, amitomac 
SesaZlebelia maTi uneblied 
Cayeneba uxerxul mdgomareo
baSi;

- ra vadiT formdeba kre
diti. SeadareT Tqveni Semo
savlebi kreditis saxesa da 
vadebs;

- SeiZleba Tu ara kredi
ti da procentebi daifaros 
vadamde. zogierTi komerci
uli bankisaTvis miuRebelia 
kreditis vadamde dafarvis 
praqtika. Tqvens mier vadamde 
Setanili Tanxebi man SeiZle
ba moaTavsos Tqvenive anga
riSze da datovos umoZraod. 
xelSekrulebiT gansazRvrul 
dros banki Camowers angariSi
dan gegmiur Tanxas da ara ume
tess. romel banks moewoneba 
Tavisi Semosavlebis dakargva. 
ufro metic, bevri sakredito 
xelSekruleba iTvaliswinebs 
kreditis vadamdeli dafar
vis SemTxvevaSi winaswar ga
angariSebuli kreditis mTel 

Tanxaze procentebis sruli 
moculobiT dafarvas. gamom
dinare aqedan, kreditis va
damde dafarva ar dagizogavT 
fuls;

- romel maRaziebTan mu
Saobs banki da aris Tu ara iq 
TqvenTvis saWiro saqoneli, 
ras Rebulobs banki girao
Si, SeZenil saqonels, Tu kre
dits ar sWirdeba saqonliT 
uzrunvelyofa. 

garda zemoTCamoTvlili pi
robebisa, mizanSewonilia yve
la im kiTxvaze, romelic Tqven 
gagiCndebaT, miiRoT bankisgan 
dawvrilebiTi da amomwuravi 
pasuxi.

 maS ase, axla SevudgeT yvela 
im gadasaxdelis daTvlas, ro
melic Tqven mogiwevT gaiRoT 
kreditiT sargeblobis peri
odSi. eseni SeiZleba iyos:

kreditis ZiriTadi Tanxa; 
kreditze daricxuli procen
tebi; sakredito xelSekrule
bis gaformebis mosakrebeli; 
kreditis gacemis sakomisio; 
msesxeblis angariSis gaxsnis, 
momsaxurebis sakomisio; saan
gariSsworebo da saoperacio 
momsaxurebis sakomisio; sak
redito da sadebeto baraTe
bis gamoSvebisa da momsaxure
bis sakomisio.

garda amisa, Tqven, SesaZloa, 
mogiwioT iseTi xarjebis gawe
va, romelic dakavSirebulia 
qonebis, an pirad dazRvevasTan, 
qonebis SefasebasTan, notariu
sis momsaxurebasTan. aqve ar un
da gamoricxoT gadasaxdelebi, 
dakavSirebuli sakredito xel
Sekrulebis pirobebis darRve
vasTan. 

banks SeuZlia daawesos da
matebiTi mosakreblebi, rogo
ricaa:

• kreditis vadamde nawi
lobrivi, an sruli dafarvis 
sakomisio;

• naRdi fuliT, an bankoma
tis meSveobiT kreditis miRe
bis, an dafarvis sakaso momsa
xurebis sakomisio;

• jarimebi msesxeblisTvis 
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dadgenili overdraftis li
mitis gadaWarbebisaTvis;

• safasuri davalianebis 
mdgomareobis Sesaxeb infor
maciis miRebisaTvis;

• da kidev sxva mravali ga
dasaxdeli, romelTa Sesaxeb 
dawvrilebiTi informaciis 
miReba SesaZlebelia komer
ciul bankSi cotaodeni mom
Txovnelobis, pirovnuli 
diplomatiisa da Tavaziani 
midgomis Sedegad.

mas Semdeg, rac davajamebT 
yvela SesaZlo gadasaxdels 
bankis mier gacemul kredit
ze, miviRebT e.w. efeqtur sap
rocento ganakveTs, anu, kre
ditis realur Rirebulebas. 
yvela civilizebul qveyanaSi 
sakredito dawesebulebebi 
valdebulni arian informacia 
efeqtur saprocento ganak
veTze aucilebeli wesiT asaxon 
sakredito xelSekrulebaSi, sa
qarTveloSi es wesi ar muSaobs. 
miuxedavad imisa, rom ramdenime 
wlis win erovnulma bankma sca
da efeqturi saprocento ga
nakveTis gaxsnis valdebulebis 
daweseba, igi mxolod qaRaldze 
darCa da saqarTvelos mosax
leoba kvlav aRmoCnda arain

formirebuli da sruliad da
ucveli komerciuli bankebis 
winaSe.

efeqturi saprocento ga
nakveTis gaTvla rigiTi momxma
reblisTvis SedarebiT rTuli 
proceduraa, Tumca, martivi 
magaliTis moyvaniT advilad 
SeiZleba imis gageba, Tu rogor 
izrdeba sakredito xelSekru
lebiT gaTvaliswinebuli kre
ditze daricxuli procenti. 
magaliTisTvis, Tqvens mier 
aRebuli iqna krediti 4  000 
laris odenobiT erTi wlis 
vadiT wliuri 20% sargebelis 
daricxviT. bunebrivia, Tqveni 
angariSiT, saprocento gadax
debma unda Seadginos wliu
rad daaxloebiT 450 lari. Tu 
Tqven kreditis sanacvlod gi
raod CadeT uZravi qoneba da 
misi Sefaseba dajda, vTqvaT, 
300 lari, gamodis, rom ukve 
kreditiT sargeblobisTvis 
Tqveni xarjebi gaizarda 750 
laramde. Sedegad aRebul kre
ditze xarjebma Seadgina ukve 
ara 20%, aramed 27.5%. garda 
amisa, kreditis momsaxure
bis sakomisio mosakrebelma 
Tu Seadgina, sul mcire, kre
ditis saerTo Tanxis 1%, ma

Sin wliuri gadaangariSebiT 
es Tanxa Seadgens 400 lars. 
Tu amas davajamebT 750 lar
Tan, miviRebT 1150 lars, anu, 
kreditis Tanxis 37.5%. STam
beWdavi cifria. kreditis Ri
rebuleba praqtikulad gaor
magda. xolo Tu gaviTvalis
winebT zemoT CamoTvlil sxva 
xarjebsac, kreditis Rirebu
lebam SeisaZlebelia misi Tan
xis 50% ki gadaaWarbos.  

es pirobiTi gaangariSebe
bi, ra Tqma unda, srulad ver 
asaxaven kreditebis gacemis pi
robebis mravalferovnebasa da 
bankisa Tu sxva sakredito dawe
sebulebebis momsaxurebis xar
jebs, magram principi ucvle
lia _ daajameT yvela xarji, 
maT Soris umniSvneloc, da mi
iRebT kreditis realur fass, 
anu, im Tanxas, romelic unda 
gaiRoT kreditiT sargeblo
bisTvis. es aris ulmobeli ma
Tematika, moklebuli emociebs. 
albaT Tqveni gadawyvetile
bebic kreditis aRebis Sesaxeb 
unda iyos aseTive ulmobeli da 
emociebis gareSe, civi gonebiT 
miRebuli.

yovelive zemoTqmulidan 
SeiZleba gakeTdes ori daskvna: 
ar moaweroT xeli sakredito 
xelSekrulebas, Tu bolom
de da Rrmad ar  gaerkvieT mis 
pirobebSi da Tu kreditze 
yovelTviuri gadasaxdelebi 
aRemateba Tqveni Semosavlis 
40%-s, gadadeT kreditis aRe
ba ukeTesi droisTvis.

arsebobs aRebuli kreditis 
gadauxdelobis oTxi ZiriTadi 
mizezi:

Tu msesxebeli Tavidanve 
ar apirebda sesxis dabrune
bas; Tu Seiqmna fors-maJoru
li garemoebebi, rogoricaa: 
xanZari, avaria, samuSaos da
kargva da sxva; Seyovnda xel
fasis gacema; elementaruli 
gulmaviwyoba.

arakeTilsindisieri mses
xeblisTvis Sedegebi ar daayov
nebs, iqneba es sajarimo sanqci
ebi, Tu sasamarTlos sarCeli, 



7

sakredito  pol
itika

ma
i
s
i
 
 
_
 
 
2
010

magram uwinares yovlisa es iq
neba `cudi~ sakredito isto
ria.

`kargi~ sakredito isto
ria formirdeba im SemTxvevaSi, 
rodesac msesxebeli yovelT
vis droulad asrulebs Tavis 
finansur valdebulebebs ban
kis winaSe. dadebiTi sakredito 
istoria bankis TvalSi mses
xebels uqmnis karg imijs, rac 
zrdis mis Sanss miiRos morigi 
krediti bankidan, SesaZloa, 
ufro dabal procentebSic ki. 
rac Seexeba uaryofiT sakredi
to istorias, msesxebels eniWe
ba arakeTilsindisieri gadamx
delis `damRa~ mas mere, rac igi 
daarRvevs, an saerTod ar Seas
rulebs Tavis finansur valde
bulebebs bankis winaSe.

   bevrs, ra Tqma unda, warmo
eSveba kiTxva, SesaZlebelia Tu 
ara sakredito istoriis gamos
woreba? yvelaferi damokide
bulia imaze, Tu rogor gaxda 
sakredito istoria `cudi~. 
sakredito istoria SeiZle
ba gafuWdes rogorc msesxeb
lis, iseve kreditoris mizeziT, 
ufro sworad, bankis TanamS
romlis uyuradRebobis gamo. 
Cven yvelani adamianebi varT 
da yvelani vuSvebT Secdomebs. 
ra Tqma unda, sakredito dawe
sebuleba yovelTvis cdilobs 
aseTi Secdomebi daiyvanos mi
nimumamde, magram maTgan Tavis 
dazRveva SeuZlebelia. yvelas 
aqvs ufleba naxos Tavisi sak
redito istoria, da am ufle
biT ugulebelyofa ar iqneboda 
mizanSewonili, vinaidan, raime 
Secdomis aRmoCenis SemTxveva
Si yovelTvis aris SesaZlebeli 
sakredito biurosa da bankis 
erToblivi ZalisxmeviT misi ga
mosworeba.  

Tu sakredito istoria ga
fuWda msesxeblis braliT, misi 
axlidan gadawera ukve SeuZle
belia. aq mxolod erTis rCe
vaa SesaZlebeli _ ar dauSvaT 
aseTi Secdomebi momavalSi 
da droulad SeitanoT yvela 
gadasaxdelebi. msesxebels 

SeuZlia daamtkicos, rom igi 
gamosworda, Tu 2-3 wlis gan
mavlobaSi igi patiosnad Seas
rulebs yvela Tavis valdebu
lebas. es vada sakmarisi iqneba 
bankisTvis, rom darwmundes 
msesxeblis Selaxuli repu
taciis gamosworebaSi.

  ra mizeziTac ar unda iq
nas Selaxuli sakredito isto
ria,  patiosani saxelis imijis 
Seqmna SeuZlia yvelas. magram, 
unda gaviTvaliswinoT, rom 
bankma SeiZleba aRar mogceT 
saqmis gamosworebis meore San
si. ar SeiZleba aiRoT krediti, 
upasuxismgeblod moeqceT mis 
gadaxdas, Semdeg moaxdinoT 
Tavis reabilitacia 2 weliwad
Si da yvelaferi es gaimeoroT 
Tavidan. amitomac, Tu msesxebe
li momavalSic apirebs sabanko 
kreditiT sargeblobas, man un
da gaiRos maqsimaluri Zalisx
meva imisaTvis, rom aRar gaimeo
ros ukve daSvebuli Secdomebi. 
aseTi arasasiamovno situaciis 
Tavidan acilebis yvelaze kar
gi saSualebaa bankTan mWidro 
kontaqti da TanamSromlo
ba. fors-maJoruli situaciis 
warmoqmnisas igi dauyovnebliv 
unda ecnobos banks da, SesaZ
loa, sakiTxi gadawydes orive 
mxarisTvis misaRebi formiT, 
sanqciebis gareSe, miT ufro, 
rom es bankisTvisac xelsayre
lia.

erTi ram unda gvaxsovdes. 
saqarTveloSi moqmedi ori 
aTeuli bankidan TiTqmis ori 
mesamedi ucxouri sakredi
to resursiTaa uzrunvel
yofili. es niSnavs imas, rom 
ucxoelebs fuli SemoaqvT 
saqarTveloSi ara imitom, 
rom maT Cven vecodebiT da 
xels gviwyoben, aramed, maTi 
mTavari amocanaa mogebis mi
Reba. rac ufro nakleb ganvi
Tarebulia qveyana da Raribia 
misi mosaxleoba, miT ufro 
metia moTxovnileba kredit
ze, xolo miwodeba naklebia. 
Sedegad amisa, krediti ufro 
Zviria. swored es ubiZgebs 

ucxoel investorebs daa
bandon fuladi kapitali sa
qarTvelos bankebSi. Sedegad 
amisa, CvenTan kreditis fasi 
2-3-jer ufro maRalia, vid
re rezidenti investorebis 
qveynebSi. yovelive es mZimed 
awveba Cveni qveynis mosaxle
obas. gasaTvaliswinebelia 
isic, rom sabanko seqtori, 
iseve, rogorc samSeneblo da 
sadazRvevo seqtorebi, ori
entirebulni arian maRal 
mogebaze. es gamowveulia 
imiT, rom fuli, sacxovri
si da janmrTeloba adamianis 
arsebobisa da ganviTarebis 
aucilebeli elementebia. 
sargebloben ra maTze didi 
moTxovnilebiT, Sesabamisi 
struqturebi (bankebi, de
veloperuli da sadazRvevo 
kompaniebi) maqsimalur moge
bas iReben mosaxleobidan. aq 
moqmedebs ara civilizebuli 
sabazro, aramed, sxvis gaWir
vebaze gamdidrebis veluri 
kanonebi. aRsaniSnavia isic, 
rom sakredito intervenciebis 
mozRvavebam mTels msoflioSi 
araerTxel gamoiwvia globa
luri ekonomikuri krizisi. igi 
iyo erT-erT mTavari faqtori 
mZvinvare msoflio finansuri 
krizisisa. Tanac, mTels msof
lioSi bankebi, developerebi 
da damzRvevebi TiTqmis erT 
sindikatad Camoyalibdnen. ax
la maT saqarTveloSi farma
cevtebic SeuerTdnen. iqmneba 
moZaladeTa integraluri wre 
_ fuli, bina, avadmyofoba, wa
mali _ SeiZleba iTqvas, erTi 
sindikatis xelSia. mdidrde
bian erTeulebi, Ratakdebian 
milionebi.

mimdinare krizisisas aSS-s 
kongresma prezidentis inici
ativiT samomxmareblo sesxebi 
gaanaxevra da qveynis biujeti
dan dafara. saqarTveloSi ama
ze ocnebac ki SeuZlebelia. ase, 
rom, Tu Zalian ar gagiWirdaT, 
Tavi SeikaveT sesxis aRebisgan 
da Tu aiReT, gadaixadeT kide
vac droulad da srulad.   
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mim­di­na­re glo­ba­lur­ma 
kri­zis­ma da 2008 wlis ag­
vis­tos kon­f­liq­t­ma mra­val­
m­x­ri­vi ne­ga­ti­u­ri gav­le­na 
iqo­nia sa­qar­T­ve­lo­Si   so­
ci­a­lur-eko­no­mi­kur ga­re­mo­
ze. Sem­cir­da in­ves­ti­ci­e­bis 
na­ka­de­bi (da­ax­lo­e­biT xuT­
jer Sem­cir­da pir­da­pi­ri da 
por­t­fe­lu­ri ga­re in­ves­ti­
ci­e­bi), eq­s­port-im­por­tis 
struq­tu­rac ara­ra­ci­o­na­lu­
ria – im­por­ti oTx­jer sWar­
bobs eq­s­ports, Ta­nac sa­eq­s­
por­to sa­qo­ne­li Zi­ri­Ta­dad 
war­mod­ge­ni­lia ara mza pro­
duq­ci­iT, ara­med jar­TiT, 
spi­len­ZiT, Txi­liT da sxva 
ned­le­u­li­Ta da ma­sa­le­biT; 
sa­war­mo­Ta di­di na­wi­li ga­Ce­
re­bu­lia; ucxo­u­ri ka­pi­ta­li 
to­vebs ris­ki­an zo­nebs da 
mxo­lod eko­no­mi­kis li­be­ra­
li­za­cia ver uz­run­vel­yofs 
iafi fu­lis mflo­be­le­bis­
T­vis sa­Ta­na­do sti­mu­le­bis 
ga­Ce­nas. in­f­ras­t­ruq­tu­ris 
mniS­v­ne­lo­van da­zi­a­ne­bas Tan 

da­er­To mo­sax­le­o­bis mxri­
dan ban­ke­bi­sa da erov­nu­li 
va­lu­ti­sad­mi ndo­bis ga­u­a­re­
se­ba. qar­Tu­li sa­ban­ko seq­
to­ris sta­bi­lu­ro­bis­T­vis 
gan­sa­kuT­re­biT mniS­v­ne­lo­
va­nia mdgo­ma­re­o­ba uZ­ra­vi 
qo­ne­bis ba­zar­ze, rad­ga­nac 
ko­mer­ci­u­li ban­ke­bis mi­er 
ga­ce­mu­li ses­xe­bis 30%-ze 
me­ti swo­red am seq­tor­Ta­
naa da­kav­Si­re­bu­li. sak­re­di­
to bu­mis dros wa­mowye­bu­
li uZ­ra­vi qo­ne­bis seq­to­ris 
swraf gan­vi­Ta­re­bas Tan ax­
l­da uZ­rav qo­ne­ba­ze fa­se­bis 
ase­ve swra­fi zrda, Tum­ca, 
fi­nan­sur seq­tor­Si Seq­m­
nil­ma prob­le­meb­ma fa­se­bis 
kle­ba da moTxov­nis Sem­ci­
re­ba ga­mo­iw­via. ko­mer­ci­u­li 
ban­ke­bis mi­er dak­re­di­te­bis 
Sem­ci­re­bis Se­de­gad de­ve­lo­
pe­rul da sa­am­Se­neb­lo kom­
pa­ni­ebs Se­ezRu­daT pro­eq­te­
bis da­sa­fi­nan­seb­lad sa­Wi­ro 
sax­s­re­bi. uZ­ra­vi qo­ne­bis seq­
tor­Si Sem­ni­li prob­le­me­bi 

ko­mer­ci­u­li ban­ke­bis mi­er 
ga­ce­mu­li ses­xe­bis xa­ris­x­ze 
aisa­xa da 2009 wlis iv­ni­sis­
T­vis sam­Se­neb­lo seq­tor­ze 
ga­ce­mu­li bin­zes_ses­xe­bis 
52% umoq­me­do­daa kla­si­fi­
ci­re­bu­li. Tu sa­qar­T­ve­lo­Si 
sa­ze­dam­xed­ve­lo ka­pi­ta­lis 
adek­va­tu­ro­bis ko­e­fi­ci­ents 
Se­va­da­rebT sxva aR­mo­sav­leT 
ev­ro­pi­sa da me­zo­be­li qvey­ne­
bis ana­lo­gi­ur maC­ve­ne­bels, 
naT­lad Cans, rom sa­qar­T­ve­
lo­Si ka­pi­ta­lis adek­va­tu­
ro­ba uf­ro ma­Ra­lia, vid­re 
bevr sxva qve­ya­na­Si. un­da aR­
v­niS­noT, rom sa­qar­T­ve­lo­
Si sa­ban­ko ka­non­m­deb­lo­ba 
asa­xavs ba­zel I prin­ci­pebs, 
Tum­ca, kon­k­re­tu­li moTxov­
ne­bi ban­ke­bi­sad­mi ma­inc uf­
ro kon­ser­va­tu­lia. ker­Zod, 
qar­Tu­li ban­ke­bis­T­vis pir­
ve­la­di da sa­ze­dam­xed­ve­lo 
ka­pi­ta­li un­da Se­ad­gen­des 
ris­kis mi­xed­viT Se­wo­ni­li 
aq­ti­ve­bis ara­nak­leb 8 da 
12 pro­cents, ro­ca, ba­zel I 

sabanko seqtoris 

ganviTarebis strategia 

aramdgrad garemoSi

Temur xomeriki,
saqarTvelos universitetis 

sruli  profesori

sa­qar­T­ve­los eko­no­mi­kam, mi­u­xe­da­vad glo­ba­lu­ri fi­nan­su­ri 
kri­zi­si­sa da ru­se­Tis mi­er gan­xor­ci­e­le­bu­li ag­re­si­i­sa, ra­mac 
se­ri­o­zu­lad da­a­za­ra­la qve­ya­na da eko­no­mi­kis cal­ke­u­li dar­ge­
bi, SeZ­lo eko­no­mi­ku­ri sta­bi­lu­ro­bis uz­run­vel­yo­fa. am­Ja­mad, 
sa­ban­ko-sa­fi­nan­so sfe­ro­Si mim­di­na­re kri­zi­su­li mov­le­ne­bis 
fon­ze ka­tas­t­ro­fu­lad gaz­r­di­li sa­ses­xo pro­cen­ti um­niS­v­ne­
lod kle­bu­lobs da ki­dev er­Txel da­das­tur­da war­ma­te­bu­lad 
miC­ne­u­li sa­ban­ko re­for­me­bis fa­sa­du­ro­ba - re­a­lu­rad qar­Tu­li 
ko­mer­ci­u­li ban­ke­bi Tavs kla­si­ku­ri Su­a­mav­lo­biT ir­Ce­nen. am­de­
nad, ume­te­si maT­ga­nis moq­me­de­bis stra­te­gi­e­bi araf­riT gan­s­x­vav­de­
ba me­vax­Se­e­bis spon­ta­nu­ri saq­mi­a­no­bi­dan. ar­se­bu­li aras­ta­bi­lu­ri 
re­a­lo­ba xels ar uwyobs mwyob­rad Sed­ge­ni­li stra­te­gi­iT moq­
me­de­bis ban­kin­gis praq­ti­ka­Si da­ner­g­vas da sa­ban­ko seq­to­ris gan­
vi­Ta­re­bis stra­te­gi­e­bis va­di­a­no­ba ar aRe­ma­te­ba 2-3 wels. Ta­na­med­
ro­ve me­nej­men­tis praq­ti­ka ki adas­tu­rebs, rom axa­li eko­no­mi­kis 
pi­ro­beb­Si war­ma­te­bu­li kom­pa­ni­e­bis ume­te­so­ba ey­r­d­no­ba mmar­T­ve­
lo­biT stra­te­gi­ebs, biz­nes-pro­ce­se­bis efeq­ti­a­no­bas, or­ga­ni­za­
ci­u­li struq­tu­ris Ta­na­med­ro­ve kon­fi­gu­ra­ci­ebs (di­za­ins) da maT 
adekva­tur kor­po­ra­ci­ul kul­tu­ras. ba­ze­lis ko­mi­te­tis re­ko­men­
da­ci­e­biT, or­ga­ni­za­ci­u­li struq­tu­ra da Si­da audi­tis sis­te­ma ban­
kis stra­te­gi­as­Tan Se­sa­ba­mi­so­ba­Si un­da modiodes. 
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moTxov­na ar aRe­ma­te­ba Se­
sa­ba­mi­sad, 4 da 8 pro­cents. 
ar­se­bobs sxva gan­s­x­va­ve­be­
bic ka­pi­ta­lis adek­va­tu­ro­
bis in­deq­sis ga­an­ga­ri­Se­bis 
me­To­do­lo­gi­a­Si. ker­Zod, sa­
qar­T­ve­lo­Si ucxo­ur va­lu­
ta­Si ga­ce­mu­li ses­xe­bis Se­
won­va ris­kis mi­xed­viT xde­ba 
75%-iT. ba­zel I Ta­nax­mad, 
ana­lo­gi­u­ri moTxov­na ar 
aris, xo­lo, sacxov­re­be­li 
bi­ne­bi­sa da sax­le­bis ipo­
Te­kiT dat­vir­Tu­li ses­xe­bis 
ris­kis Se­won­va 50%-iT xde­
ba. ama­ve dros, ga­saT­va­lis­
wi­ne­be­lia isic, rom sa­qar­
T­ve­lo­Si sa­ban­ko seq­to­ris 
ma­Ra­li do­la­ri­za­ci­is ga­mo 
sa­va­lu­to ris­ki mniS­v­ne­lo­
van rols Ta­ma­Sobs, rad­
gan, ban­ke­bis bevr kli­ents, 
ro­me­lic sesxs ucxo­ur va­
lu­ta­Si iRebs, Se­mo­sav­le­bi 
lar­Si aqvs. ba­zel I mo­na­wi­
le bevr qve­ya­na­Si sa­va­lu­to 
ris­ki mxo­lod Ria sa­va­lu­
to po­zi­ci­iT Se­mo­i­far­g­
le­ba. gar­da ami­sa, ba­zel I 
moTxov­ne­bi iT­va­lis­wi­nebs 
sap­ro­cen­to da fa­si­an qa­
Ral­deb­Si in­ves­ti­re­bis ris­
k­sac, rac sa­qar­T­ve­lo­Si ar 
Se­i­wo­ne­ba ma­Ti arar­se­bo­bis 
ga­mo. 

mci­re eko­no­mi­kis qvey­
ne­bis moq­ni­lo­ba ga­da­sa­xa­
deb­Tan da eko­no­mi­kis Ta­
vi­suf­le­bas­Tan da­kav­Si­re­
biT ve­ra­na­i­rad iq­ne­ba di­di 
oce­u­lis ga­dawy­ve­ti­le­be­bis 
sa­pir­wo­ne. yo­ve­li­ve es cxa­
dia, gav­le­nas iqo­ni­ebs umu­
Sev­ro­bis zrda­ze, rom­lis 
maC­ve­ne­bel­mac, ofi­ci­a­lu­
rad ga­mocxa­de­bu­li sta­tis­
ti­ki­Tac ki, sa­qar­T­ve­lo­Si 
bo­lo 5 we­li­wad­Si yve­la­ze 
ma­Ral niS­nuls 16,5%-s mi­aR­
wia (es ma­Sin, ro­ca wam­y­van 
qvey­neb­Si 11%-is da­fiq­si­re­
bis Sem­d­gom gan­sa­kuT­re­bul 
zo­mebs iRe­ben). sa­qar­T­ve­lo 
am maC­ve­neb­liT ga­u­Ta­nab­r­da 
yir­gi­zeTs, erays, ma­ro­kos 
da sxv. uax­lo­e­si me­zob­le­

bi ru­se­Ti, Tur­qe­Ti, som­xe­
Ti da azer­ba­i­ja­ni kri­zi­
sam­de 5-10%-ian niS­nuls ar 
aci­le­bi­an. xo­lo uz­be­ke­Ti, 
be­lo­ru­si da am ran­gis sxva 
qvey­neb­Si, umu­Sev­ro­ba ar 
aRe­ma­te­bo­da eko­no­mi­ku­rad 
aq­ti­u­ri mo­sax­le­o­bis 2%-s. 
im­Ta­viT­ve ma­Ra­li iyo (40% 
da me­ti) umu­Sev­ro­ba Tur­q­me­
neT­Si, bos­nia-her­co­go­vi­na­Si, 
ko­so­vo­Si da sxv. am­de­nad, sa­
qar­T­ve­lo­Sic cal­sa­xad ga­
mo­ik­ve­Ta umu­Sev­ro­bis zrdis 
ten­den­cia. ker­Zod, bo­lo 5 
wlis gan­mav­lo­ba­Si eko­no­mi­
ku­rad aq­ti­u­ri mo­sax­le­o­ba 
xa­si­aT­de­bo­da kle­bis ten­
den­ci­iT da 2008 wlis­T­vis 
ofi­ci­a­lu­ri sta­tis­ti­kiT 
igi Se­ad­gen­da 1 900 000 kacs, 
maT­gan 1,6 mln miC­ne­u­lia da­
saq­me­bu­lad, ro­mel­Ta na­xe­
var­ze me­ti sof­lis me­ur­ne­o­
ba­Si TviT­da­saq­me­bu­lia, xo­
lo biz­nes seq­tor­Si bo­lo 
mo­na­ce­me­biT, da­saq­me­bul­
Ta ra­o­de­no­ba ar aRe­ma­te­ba 
311  000 kacs. ofi­ci­a­lu­rad 
re­gis­t­ri­re­bu­lia 315 aTa­si 
umu­Se­va­ri, xo­lo re­gis­t­
ri­re­bu­li sa­me­war­meo su­bi­
eq­te­bis ra­o­de­no­ba bo­lo 5 
wlis gan­mav­lo­ba­Si xa­si­aT­
de­bo­da zrdis ten­den­ci­iT, 
gan­sa­kuT­re­biT bo­lo 2 wlis 
gan­mav­lo­ba­Si, ro­ca sa­ka­non­
m­deb­lo cvli­le­be­biT ga­i­
ol­da sa­war­mo­Ta re­gis­t­ra­
cia da man 280 aTas er­Te­uls 
mi­aR­wia. da­saq­me­bul­Ta ume­
te­so­ba mu­Sa­obs msxvil da 
mci­re sa­war­mo­eb­Si, xo­lo sa­
Su­a­lo biz­nes­Si mo­mu­Sa­ve­Ta 
ra­o­de­no­ba je­rac Ca­mor­Ce­ba 
ze­mo­aR­niS­nul or seg­ments. 
biz­ne­si fi­nan­sur Sim­Sils 
ga­nic­dis. sa­ban­ko sis­te­ma­
Si sap­ro­cen­to ga­nak­ve­Te­bi 
mkveT­rad ga­i­zar­da, gam­kac­
r­da mi­si mi­Re­bis pi­ro­be­bic. 
200 mln. lar­ze me­ti ,,uime­do 
ses­xi’’ mxo­lod ga­sul wels 
Ca­mo­i­we­ra. ga­ce­mu­li ses­xe­bi 
de­po­zi­tebs sam­jer aRe­ma­te­
ba, rac am­ci­rebs maT lik­

vi­do­bas, Sem­cir­da ga­re­dan 
fu­la­di gzav­ni­le­bic, ro­
me­lic Se­ad­gen­da mSp-s 7%-
s, ro­mel­Ta 63% iyo ru­se­
Ti­dan. qar­T­vel mig­ran­tebs 
uWirT ru­seT­sa da sxva qvey­
neb­Si biz­ne­se­bis Se­nar­Cu­ne­
ba po­li­ti­kur-eko­no­mi­ku­ri 
xa­si­a­Tis ze­wo­le­bis ga­mo. 
sa­ga­reo va­li (3,7 mln. la­
ri) mniS­v­ne­lov­nad ga­i­zar­da 
bo­lo 2 wlis gan­mav­lo­ba­
Si da ax­lov­de­ba mi­si gas­
tum­re­bis­T­vis auci­le­be­li 
sax­s­re­bis aku­mu­li­re­bis pe­
ri­o­dic. do­no­re­bis mi­er sa­
qar­T­ve­los­T­vis mo­Zi­e­bu­li 
4,5 mi­li­ar­di­dan 2 mi­li­ar­di 
aSS do­la­ri ses­xia, xo­lo 
da­nar­Ce­ni gran­te­bi, rom­le­
bic ga­mo­ye­ne­bu­li un­da iyos 
eko­no­mi­ku­ri mdgra­do­bis­T­
vis (sa­bi­u­je­to dax­ma­re­ba 930 
mln. aSS do­la­ri da sa­ban­ko 
seq­tor­ze dax­ma­re­ba 700 mln. 
aSS do­la­ri), Zi­ri­Tad in­f­
ras­t­ruq­tu­ra­Si (e­ner­ge­ti­ka, 
ko­mu­ni­ka­ci­e­bi da a. S. – 1273 
mln. aSS do­la­ri), sa­qa­la­qo 
da mu­ni­ci­pa­lu­ri mom­sa­xu­
re­ba (257 mln. aSS do­la­ri), 
in­ves­ti­ci­e­bis zrda­Si da 
kon­f­liq­tiT da­za­ra­le­bu­
li mo­sax­le­o­bis mxar­da­sa­
We­rad (so­ci­a­lur seq­tor­Si 
gan­sazR­v­ru­lia 1248 mln aSS 
do­la­ris Ca­de­ba, xo­lo ga­
re­mos dac­va­ze – 7 mln. aSs 
do­la­ri). 

glo­ba­lu­ri pro­ce­se­bis 
fon­ze ya­lib­de­ba er­Ti­a­ni 
msof­lio sa­fi­nan­so ba­za­ri, 
Ta­vi­suf­lad xor­ci­el­de­ba 
re­sur­se­bis ga­da­ad­gi­le­ba 
da in­ter­net-teq­no­lo­gi­e­bis 
ba­za­ze xde­ba vir­tu­a­lu­ri 
eko­no­mi­kis aq­ti­vi­za­cia. fi­
nan­su­ri glo­ba­li­za­cia iw­
vevs fi­nan­su­ri mom­sa­xu­re­
bi­sa da biz­nes-pro­ce­se­bis 
uni­fi­ka­cia-stan­dar­ti­za­ci­as 
da erov­nu­li sa­ban­ko sis­te­
me­bis er­Ti­a­ni sa­er­Ta­So­ri­so 
kon­t­ro­lis qveS moq­ce­vas. 
Se­de­gad ara­ma­te­ri­a­lu­ri 
aq­ti­ve­bis ro­li ga­nuwy­ve­ti­
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liv iz­r­de­ba da yvel­gan Se­
i­niS­ne­ba stra­te­gi­u­li mid­
go­mis auci­leb­lo­ba. aR­niS­
nu­li cvlis ro­gorc na­ci­
o­na­lu­ri, ise msof­lio baz­
re­bis ko­ni­un­q­tu­ras da wi­na 
plan­ze aye­nebs glo­ba­lu­ri 
kon­ku­ren­tu­na­ri­a­no­bis sa­
kiTxebs. es pro­ce­se­bi gav­le­
nas ax­dens sa­ban­ko seq­to­ris 
gan­vi­Ta­re­bis ten­den­ci­eb­ze: 
l war­mo­ebs sa­ban­ko ka­

pi­ta­lis kon­so­li­da­cia – 
msof­lio sa­ban­ko ka­pi­ta­lis 
80%-mde ekuT­v­nis 12 um­s­x­vi­
les sa­er­Ta­So­ri­so sa­ban­ko 
in­s­ti­tuts. ipo­Te­ku­ri baz­
re­bis kri­zi­sis fon­ze,   ki­
dev uf­ro daC­qar­da ban­ke­bis 
Ser­wy­ma-ga­er­Ti­a­ne­bis pro­ce­
se­bi;
l sa­ban­ko mom­sa­xu­re­bis 

srul­yo­fa sul uf­ro me­tad 
ukav­Sir­de­ba Ta­na­med­ro­ve in­
for­ma­ci­u­li da ko­mu­ni­ka­ci­
u­ri teq­no­lo­gi­e­bis ga­mo­ye­
ne­bas;
l or­ga­ni­za­ci­u­li kon­fi­

gu­ra­cia adek­va­tu­ria qse­
lu­ri, vir­tu­a­lu­ri or­ga­
ni­za­ci­e­bi­sa, xo­lo eleq­t­
ro­nu­li ko­mer­cia mo­iTxovs 
,,vir­tu­a­lu­ri ban­ke­bis’’ Seq­m­
na-Ca­mo­ya­li­be­bas. sul uf­ro 
me­ti yu­radRe­ba eq­ce­va ban­
ke­bis sa­baz­ro Ri­re­bu­le­bis 
zrdas fa­se­u­lo­ba­Ta jaW­vis 
(qse­lis) Ti­To­e­u­li kom­po­
nen­tis srul­yo­fis gziT;
l in­ves­ti­ci­u­ri ban­kin­gis, 

dazR­ve­va-usaf­r­Txo­e­bis da 
sxva sa­fi­nan­so-sa­ban­ko biz­
ne­se­bis ga­er­Ti­a­ne­biT vi­Tar­
de­ba sa­in­ves­ti­cio-sa­ban­ko 
biz­ne­si. in­ves­ti­ci­u­ri ban­
kin­gi mo­i­cavs kli­en­te­bis­
T­vis fa­si­a­ni qa­Ral­de­bis 
emi­si­is da pir­ve­la­di gan­
la­ge­bis or­ga­ni­za­ci­as, ase­ve 
ope­ra­ci­ebs fa­si­a­ni qa­Ral­
de­bis me­o­rad ba­zar­ze, rac 
ban­ke­bis­T­vis uz­run­vel­yofs 
ma­Ral­Se­mo­sav­li­an biz­ness. 
ban­ke­bis stra­te­gia sul uf­
ro mWid­rod da­kav­Si­re­bu­li 
xde­ba Ta­vi­an­Ti kli­en­te­bis 
in­te­re­seb­Tan, rac ban­ke­bis 
kon­ku­ren­tu­li upi­ra­te­so­bis 
um­Tav­re­si faq­to­ria. 
l sa­ban­ko biz­nes­Si tra­

di­ci­u­li sa­ban­ko ope­ra­ci­e­bi 
ad­gils uT­mobs ino­va­ci­ur 
pro­duq­tebs: ban­ke­bis kli­
en­te­bi tra­di­ci­ul sa­ban­ko 
de­po­zi­tebs anac­v­le­ben uf­
ro mom­ge­bi­a­ni da lik­vi­du­
ri fa­si­a­ni qa­Ral­de­biT, rac 
iw­vevs por­t­fe­le­bis mar­T­va­
sa da fi­nan­sur kon­sal­tin­
g­Si mom­sa­xu­re­bis moTxov­nis 
zrdas. kor­po­ra­ci­e­bi sul 
uf­ro me­tad mi­mar­Ta­ven sa­
ku­Ta­ri fa­si­a­ni qa­Ral­de­bis 
ga­moS­ve­bas sa­ban­ko kre­di­te­
bis Ca­sa­nac­v­leb­lad, Tum­ca 
kli­en­te­bis mom­sa­xu­re­bas ka­
pi­ta­lis ba­zar­ze Zi­ri­Ta­dad 
isev es ban­ke­bi ax­de­nen, rac 
ma­Ti arat­ra­di­ci­u­li Se­mo­
sav­le­bis sa­fuZ­ve­lia;

ko­mer­ci­u­li ban­kis kon­ku­
ren­tu­na­ri­a­no­ba mniS­v­ne­lo­
van­wi­la­daa gan­pi­ro­be­bu­li 
maT mi­er kli­en­te­bis­T­vis Se­
Ta­va­ze­bul fa­se­u­lo­beb­ze da 
am fa­se­u­lo­ba­Ta kli­en­t­Ta 
moTxov­ni­le­beb­Tan Se­sa­ba­mi­
so­ba­ze. fi­zi­ku­ri pi­re­bi da 
or­ga­ni­za­ci­e­bi gan­s­x­va­ve­bu­
li kri­te­ri­u­me­biT afa­se­ben 
ban­ke­bis saq­mi­a­no­bas. Tu­ki 
kor­po­ra­ti­u­li kli­en­te­bis­T­
vis mTa­va­ria ban­ke­bis sa­i­me­
do­o­ba da sta­bi­lu­ro­ba, fi­
zi­ku­ri pi­re­bis Se­xe­du­le­ba 
Zi­ri­Ta­dad for­mir­de­ba sa­
zo­ga­do­eb­ri­vi az­ris gav­le­
niT. fi­zi­ku­ri pi­re­bis­T­vis 
ban­ki­sad­mi ndo­ba mtkic­de­ba 
am in­s­ti­tu­tis mo­na­wi­le­o­biT 
so­ci­a­lu­rad ori­en­ti­re­bul 
prog­ra­me­biT, sa­zo­ga­do­eb­riv-
po­li­ti­ku­ri aq­ci­e­biT, fi­li­
a­le­bis qse­lis gan­vi­Ta­re­biT, 
ino­va­ci­u­ri teq­no­lo­gi­e­bis 
ga­mo­ye­ne­biT da sxv. kor­po­ra­
ti­u­li or­ga­ni­za­ci­e­bi gan­sa­
kuT­re­bul yu­radRe­bas aq­ce­
ven mi­wo­de­bu­li mom­sa­xu­re­
bis xa­risxs da per­so­na­lis 
kva­li­fi­ka­ci­as, gacxa­de­bu­li 
mi­si­i­sa da stra­te­gi­u­li amo­
ca­ne­bis Se­sa­ba­mi­so­bas biz­ne­
sis in­te­re­seb­Tan. 

sa­qar­T­ve­lo­Si ko­mer­ci­
u­li ban­ke­bis gan­vi­Ta­re­bis 
stra­te­gi­a­ze mniS­v­ne­lo­van 
gav­le­nas ax­dens sa­xel­m­wi­fo 
fu­lad-sak­re­di­to po­li­ti­
ka da erov­nu­li ban­kis mi­er 
gacxa­de­bu­li pri­o­ri­te­te­bi. 
Tum­ca, eko­no­mi­ka­Si miR­we­u­
li gar­k­ve­u­li prog­re­sis mi­
u­xe­da­vad, eko­no­mi­ku­ri gan­vi­
Ta­re­bis do­niT, sa­qar­T­ve­lo 
ma­inc mniS­v­ne­lov­nad Ca­mor­
Ce­ba me­zo­bel, ase­ve sxva pos­
t­sab­Wo­Ta qvey­nebs. var­de­bis 
re­vo­lu­ci­is Sem­deg sa­qar­T­
ve­lo­Si dam­yar­da fis­ka­lu­
ri wes­ri­gi, xo­lo ucxo­u­
ri ka­pi­ta­lis mo­na­wi­le­o­biT 
gan­xor­ci­e­le­bul­ma msxvil­
mas­S­ta­bi­an­ma pri­va­ti­za­ci­am 
da pir­da­pi­ri in­ves­ti­ci­e­bis 
did­ma na­ka­deb­ma ucxo­u­ri va­



11

sakredito  bazari
ma
i
s
i
 
 
_
 
 
2
010

lu­tis War­bi mi­wo­de­ba ga­na­
pi­ro­bes, ra­mac gan­sazR­v­ra 
Si­da sa­va­lu­to baz­ris ko­
ni­un­q­tu­ra, ker­Zod, qvey­nis 
Sig­niT am ope­ra­ci­e­bis gan­sa­
xor­ci­e­leb­lad ucxo­e­lebs 
ux­de­baT um­Tav­re­sad aSS do­
la­ris kon­ver­sia erov­nul 
va­lu­ta­Si. uka­nas­k­nel pe­ri­o­
dam­de Se­i­niS­ne­bo­da erov­nu­
li va­lu­tis – la­ris gam­ya­
re­bis ten­den­cia, Tum­ca, la­
ris kur­sis gam­ya­re­bis bu­neb­
riv-xe­lov­nur­ma me­To­deb­ma 
gav­le­na iqo­nia qvey­nis eko­
no­mi­kis sa­eq­s­por­to Se­saZ­
leb­lo­ba­Ta re­a­li­za­ci­a­ze. 
ro­gorc sa­qar­T­ve­lo­Si gan­
xor­ci­e­le­bu­li in­ves­ti­ci­e­
bis ana­li­zi mow­mobs,  Se­mo­
su­li sa­in­ves­ti­cio na­ka­de­bi 
Zi­ri­Ta­dad frag­men­tu­li da 
ami­tom nak­le­bad sta­bi­lu­ri 
iyo. wi­na wleb­Si, ma­Ti udi­
de­si na­wi­li sa­er­Ta­So­ri­so 
nav­Tob­sa­de­ni­sa da gaz­sa­de­
nis  mSe­neb­lo­bas ukav­Sir­de­
bo­da. mas Sem­deg, in­ves­ti­ci­e­
bis dar­gob­riv struq­tu­ra­Si 
uf­ro mom­sa­xu­re­bis sfe­ro 
sWar­bobs, xo­lo, pri­va­ti­
ze­bis Se­de­gad mi­Re­bu­li sa­
in­ves­ti­cio na­ka­de­bi Ta­vi­si 
bu­ne­biT er­T­je­ra­dia, Tu maT 
ar moh­y­ve­ba Sem­d­go­mi ka­pi­
tal­da­ban­de­ba. qve­ya­nam jer­
je­ro­biT ver SeZ­lo axal, 
ma­Ral­teq­no­lo­gi­ur dar­geb­
Si ka­pi­ta­lis mo­zid­va. mar­
Ta­lia, uZ­rav qo­ne­ba­sa da in­
f­ras­t­ruq­tu­ris obi­eq­teb­Si 

gan­xor­ci­e­le­bu­li ka­pi­tal­
da­ban­de­ba aum­jo­be­sebs sa­
er­To mdgo­ma­re­o­bas,  mag­ram, 
Se­da­re­biT nak­le­bi efeq­ti­
a­no­bis mom­ta­nia war­mo­e­bi­sa 
da gan­sa­kuT­re­biT eq­s­por­tis 
zrdis Tval­saz­ri­siT. per­s­
peq­ti­va­Si un­da wa­xa­lis­des 
ka­pi­tal­da­ban­de­be­bi iseT 
war­mo­e­ba­Si, ro­me­lic xels 
Se­uwyobs qar­Tu­li sa­eq­s­
por­to po­ten­ci­a­lis zrdas. 

sa­qar­T­ve­los erov­nul­
ma ban­k­ma un­da uz­run­vel­yos 
sa­fi­nan­so sis­te­mis sta­bi­
lu­ro­ba da xe­li Se­uwyos 
eko­no­mi­kur zrdas, ris­T­vi­
sac auci­le­be­lia ar­se­bu­li 
da mo­sa­lod­ne­li ris­ke­bis 
gan­sazR­v­ra da ma­Ti Sem­ci­
re­bis uz­run­vel­yo­fa. mim­di­
na­re pe­ri­od­Si sa­mom­x­ma­reb­
lo fa­se­bis mo­sa­lod­nel 
di­na­mi­ka­ze moq­me­di ris­ke­bi 
Zi­ri­Ta­dad da­kav­Si­re­bu­lia 
nav­Tob­sa da sak­veb­ze msof­
lio fa­se­bis cvli­le­bas­Tan, 
ge­o­po­li­ti­ku­ri da ge­o­e­ko­
no­mi­ku­ri xa­si­a­Tis ris­keb­
Tan, in­f­la­ci­is im­por­t­Tan 
sa­vaW­ro par­t­ni­o­ri qvey­ne­
bi­dan da sxv. in­f­la­ci­u­ri 
ris­ke­bi ze­moq­me­de­bas ax­dens 
ses­xe­bis baz­ris for­mi­re­ba­
ze da ban­ke­bis stra­te­gi­a­
ze, rad­gan, iz­r­de­ba ga­re­mos 
aram­d­g­ra­do­ba. ram­de­na­dac 
in­f­la­cia ne­ga­ti­ur gav­le­
nas ax­dens qvey­nis so­ci­a­
lur-eko­no­mi­kur mdgo­ma­re­
o­ba­ze, xe­li­suf­le­bis mo­va­

le­o­baa win aRud­ges in­f­la­
ci­ur pro­ce­sebs, Se­i­mu­Sa­os 
an­ti­in­f­la­ci­u­ri prog­ra­ma 
da mi­si praq­ti­ku­li re­a­li­
za­ci­iT ga­nam­t­ki­cos qvey­nis 
sa­fi­nan­so-eko­no­mi­ku­ri sta­
bi­lu­ro­ba. ga­nas­x­va­ve­ben or­
g­var mid­go­mas: pir­ve­li gu­
lis­x­mobs adap­ta­ci­u­ri po­
li­ti­kis ga­ta­re­bas, rom­lis 
dro­sac ad­gi­li aqvs eko­no­
mi­ku­ri saq­mi­a­no­bis in­f­la­ci­
ur pro­ce­seb­Tan Se­Ta­nawyo­
ba-Se­Tav­se­bas, xo­lo, me­o­re 
an­ti­in­f­la­ci­u­ri po­li­ti­kis 
ga­ta­re­biT – in­f­la­ci­is mi­
ni­mu­mam­de day­va­nas. in­f­la­ci­
as­Tan brZo­lis adap­ta­ci­u­
ri po­li­ti­ka ma­Ra­li ris­kis 
Sem­c­ve­lia da mi­si ga­mo­ye­ne­
ba mxo­lod dro­e­bi­Ti Ro­nis­
Zi­e­baa. am­de­nad, igi grZel­
va­di­an pe­ri­od­Si sa­sur­vel 
Se­degs ar iZ­le­va, ris ga­moc 
sa­er­Ta­So­ri­so fi­nan­su­ri 
or­ga­ni­za­ci­e­bis re­ko­men­da­
ci­iT, sa­qar­T­ve­los­T­vis uf­
ro pri­o­ri­te­tu­lad iq­na miC­
ne­u­li an­ti­in­f­la­ci­u­ri Ro­
nis­Zi­e­be­bis ga­ta­re­ba. aqe­dan 
ga­mom­di­na­re, mo­ne­ta­ru­li da 
ke­in­zi­a­nu­ri mid­go­me­bi, rom­
le­bic  efuZ­ne­bo­da fu­la­di 
ag­re­ga­te­bi­sa da gac­v­li­Ti 
kur­sis ma­nev­ri­re­bis me­Tods,  
Tan­da­Tan ad­gils uT­mobs 
fa­se­bis, anu in­f­la­ci­is re­
gu­li­re­bas. mas in­f­la­ci­ur 
tar­ge­ti­re­bas uwo­de­ben, rac 
niS­navs sap­rog­no­zo pe­ri­od­
Si in­f­la­ci­is gar­k­ve­ul miz­
nob­riv mniS­v­ne­lo­ba­ze ori­
en­ti­re­bas. 

ze­mo­aR­niS­nul­Tan da­
kav­Si­re­biT, sa­qar­T­ve­los 
erov­nu­li ban­kis am­Ja­min­de­
li stra­te­gia ga­ni­sazR­v­ra 
sa­qar­T­ve­los par­la­men­tis 
dad­ge­ni­le­biT ,,2010-2012 wle­
bis fu­lad-sak­re­di­to da sa­
va­lu­to po­li­ti­kis Zi­ri­Ta­
di mi­mar­Tu­le­be­bis Se­sa­xeb~, 
sa­dac ga­mok­ve­Ti­lia mTa­va­ri 
mi­za­ni- fa­se­bis sa­er­To do­
nis sta­bi­lu­ro­bi­sa da erov­
nu­li va­lu­tis msyid­ve­lo­bi­
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Ti una­ris Se­nar­Cu­ne­bis­T­vis, 
sa­Su­a­lo wli­u­ri in­f­la­ci­is 
maC­ve­neb­lis 6 %-is far­g­leb­
Si Se­nar­Cu­ne­ba /Tum­ca da­
saS­ve­ba­daa miC­ne­u­li cal­ke­
ul arap­rog­no­zi­re­bad Sem­
Tx­ve­veb­Si am maC­ve­neb­li­dan 
ga­dax­ra/. ofi­ci­a­lu­ri in­
for­ma­ci­iT, qvey­nis sa­va­lu­
to po­li­ti­kis pri­o­ri­te­tad 
kvla­vac da­sa­xu­lia la­ris 
no­mi­na­lu­ri gac­v­li­Ti kur­
sis mkveT­ri ko­ni­un­q­tu­ru­li 
rye­ve­bis Sem­ci­re­ba da ,,la­
ri­za­cia” mi­iC­ne­va mTa­var 
pri­o­ri­te­tad. erov­nu­li va­
lu­tis kur­sis gam­ya­re­bis 
kva­lo­ba­ze, sa­mom­x­ma­reb­lo 
sa­qon­lis mniS­v­ne­lo­va­ni na­
wi­li, rom­lis for­mi­re­bac 
xor­ci­el­de­bo­da im­por­tis 
xar­j­ze, re­a­lu­rad gaZ­vir­da 
maT­ze la­reb­Si ga­mo­sa­xu­li 
fa­se­bis no­mi­na­lur zrdas­
Tan Se­da­re­biT. ro­gorc do­
ku­men­t­Sia gan­sazR­v­ru­li, 
erov­nu­li ban­kis mo­ne­ta­ru­
li po­li­ti­ka ar mo­ax­dens 
re­a­gi­re­bas ga­re­ga­ni faq­to­
re­bis Se­de­gad in­f­la­ci­is 
miz­nob­ri­vi maC­ve­neb­li­dan 
dro­e­bi­Ti da um­niS­v­ne­lo 
ga­dax­ri­sas. am­g­va­ri wi­nas­
war­W­v­re­ta war­mo­iS­va ne­ok­
la­si­ku­ri da ne­o­ke­in­zi­a­nu­
ri kon­cef­ci­e­bis mij­na­ze da 
ey­r­d­no­ba erov­nu­li ban­kis 
Sem­deg saq­mi­a­no­bas: in­f­la­
ci­is mo­sa­lod­ne­li do­nis 
prog­no­zi­re­ba; in­f­la­ci­is 
sa­sur­ve­li (miz­nob­ri­vi) do­
nis Se­da­re­ba mo­sa­lod­nel 
(prog­no­zul) si­di­des­Tan; 
mi­zan­sa da prog­nozs So­ris 
sxva­o­bis ga­ne­it­ra­le­bis miz­
niT mo­ne­ta­ru­li po­li­ti­kis 
ko­req­ti­re­ba. am re­Ji­mis yve­
la­ze mTa­var prin­cips war­
mo­ad­gens erov­nu­li ban­kis 
da­mo­u­ki­deb­lo­ba fu­lad-sak­
re­di­to me­qa­niz­me­bis Ser­Ce­
va­Si. ro­gorc aR­niS­nu­lia, 
sa­qar­T­ve­los erov­nu­li ban­
ki upi­ra­te­sad ga­mo­i­ye­nebs 
mo­ne­ta­ru­li po­li­ti­kis Sem­
deg in­s­t­ru­men­tebs: re­fi­nan­

si­re­bis ses­xe­bi, sa­de­po­zi­to 
ser­Ti­fi­ka­te­bis auq­ci­o­ne­bi /
lik­vi­do­bis amo­Re­ba/, mTav­
ro­bis fa­si­a­ni qa­Ral­de­biT 
ope­ra­ci­e­bi, sa­va­lu­to svop 
ope­ra­ci­e­bi, sa­va­lu­to in­
ter­ven­ci­e­bi, mud­miv­moq­me­di 
in­s­t­ru­men­te­bi /er­T­dRi­a­ni 
ses­xe­bi da de­po­zi­te­bi/, mi­ni­
ma­lu­ri sa­re­zer­vo moTxov­
ne­bi da sxv. am­de­nad, ban­ke­
bis stra­te­gi­is for­mi­re­ba­ze 
gav­le­nas ax­dens erov­nu­li 
ban­kis mi­er ga­mo­ye­ne­bu­li Zi­
ri­Ta­di mo­ne­ta­ru­li in­s­t­ru­
men­te­bia, gan­sa­kuT­re­biT  Ria 
baz­ris ope­ra­ci­e­bi, ro­me­lic 
erov­nu­li ban­kis um­Tav­re­si 
da yve­la­ze efeq­ti­a­ni mo­ne­
ta­ruli in­s­t­ru­mentia. Ria 
baz­ris ope­ra­ci­e­bis ga­mo­ye­
ne­ba gu­lis­x­mobs erov­nu­li 
ban­kis mi­er fa­si­a­ni qa­Ral­
de­bis yid­va-ga­yid­vis da/an 
Sem­d­gom­Si ga­mos­yid­vis pi­
ro­biT ope­ra­ci­e­bis gan­xor­
ci­e­le­bas ko­mer­ci­ul ban­keb­
Tan. sa­qar­T­ve­los erov­nu­li 
ban­ki am miz­niT iye­nebs mis 
mi­er ga­moS­ve­bul fa­si­an qa­
Ral­debs – sa­de­po­zi­to ser­
ti­fi­ka­tebs da mTav­ro­bis sa­
xa­zi­no ob­li­ga­ci­ebs. erov­
nu­li ban­ki mi­moq­ce­vi­dan 
iRebs fuls da Se­sa­ba­mi­sad 
zRu­davs fu­lis mi­wo­de­bas, 
xo­lo, fa­si­a­ni qa­Ral­de­bis 
Se­Ze­ni­sas zrdis fu­lis mi­
wo­de­bas da awe­sebs sa­val­de­
bu­lo re­zer­ve­bis nor­mas. Se­
sa­ba­mi­si nor­ma­ti­u­li aq­tis 
sa­fuZ­vel­ze erov­nu­li ban­
ki yve­la ko­mer­ci­ul banks 
aval­de­bu­lebs maT mi­er mo­
zi­du­li de­po­zi­te­bi­sa da na­
ses­xe­bi sax­s­re­bis gar­k­ve­u­
li na­wi­lis erov­nul ban­k­Si 
Se­nax­vas. sa­val­de­bu­lo re­
zer­ve­bis nor­mis cvli­le­ba 
gav­le­nas ax­dens fu­lis mi­
wo­de­ba­sa da kre­di­tis pi­ro­
beb­ze. ker­Zod, sa­val­de­bu­lo 
re­zer­ve­bis nor­mis gaz­r­diT 
erov­nu­li ban­ki zRu­davs ko­
mer­ci­u­li ban­ke­bis xelT ar­
se­bul sak­re­di­to re­sur­sebs. 

Se­sa­ba­mi­sad, ban­kebs nak­le­bi 
mo­cu­lo­bis ses­xis ga­ce­ma 
Se­uZ­li­aT. ses­xe­bis SezRud­
va ki, Ta­vis mxriv, am­ci­rebs 
fu­lis mi­wo­de­bas. erov­nu­li 
ban­kis mniS­v­ne­lo­va­ni in­s­t­
ru­men­tia mud­miv­moq­me­di sa­
ses­xo sa­Su­a­le­be­bi. ko­mer­ci­
ul ban­kebs sa­Su­a­le­ba aqvT, 
erov­nu­li ban­ki­dan mi­i­Ron 
er­T­dRi­a­ni ses­xe­bi sa­ja­ri­
mo sap­ro­cen­to ga­nak­ve­TiT. 
im Sem­Tx­ve­va­Si, ro­de­sac ko­
mer­ci­ul banks ara aqvs sak­
ma­ri­si ga­mo­ye­ne­ba­di Tan­xe­bi, 
mas Se­uZ­lia, pir­vel rig­Si, 
mi­mar­Tos ban­k­Ta­So­ris sak­
re­di­to ba­zars, xo­lo, am 
ba­zar­ze moTxov­nis da­uk­ma­
yo­fi­leb­lo­bis Sem­Tx­ve­va­Si 
– erov­nul banks. erov­nu­li 
ban­ki­dan er­T­dRi­a­ni ses­xis 
aRe­bi­sas ko­mer­ci­u­li ban­ki 
val­de­bu­lia, uz­run­vel­yo­
fis sa­xiT, da­a­gi­ra­os sa­xel­
m­wi­fo, an erov­nu­li ban­kis 
fa­si­a­ni qa­Ral­de­bi. erov­nu­
li ban­ki ase­ve axor­ci­e­lebs 
sa­va­lu­to ope­ra­ci­ebs. mi­si 
Ca­re­va sa­va­lu­to ba­zar­ze 
re­gu­la­ru­lad xde­ba. 

ni­San­dob­li­via isic, rom 
biz­nes-ses­xe­bis ba­za­ri sa­
qar­T­ve­lo­Si gan­vi­Ta­re­bis 
mas­S­ta­biT ve­raa eko­no­mi­kis 
zrdis maC­ve­neb­le­bis Se­saty­
vi­si. amas­Tan, sa­ban­ko aq­ti­ve­
bi uka­nas­k­nel 3 we­li­wad­Si 
ga­i­zar­da 2-jer da mTli­a­ni 
Si­da pro­duq­tis 42,6% Se­ad­
gi­na /es Ta­na­far­do­ba bev­rad 
Ca­mor­Ce­ba gan­vi­Ta­re­bu­li 
qvey­ne­bi­sas/. Tum­ca, ko­mer­
ci­u­li ban­ke­bis aq­ti­veb­Si 
kvla­vac mci­rea sa­ku­Ta­ri ka­
pi­ta­lis wi­li da ma­Ra­lia 
de­po­zi­te­bis do­la­ri­za­ci­is 
do­ne. mi­u­xe­da­vad fi­nan­su­ri 
seq­to­ris in­s­ti­tu­te­bis gan­
vi­Ta­re­bi­sa, ma­Ti ra­o­de­no­ba 
erT sul mo­sax­le­ze mkveT­
rad Ca­mor­Ce­ba sazR­var­ga­re­
Tis mo­wi­na­ve qvey­ne­bis Se­
sa­ba­mis maC­ve­neb­lebs. mi­u­xe­
da­vad imi­sa, rom di­dia mo­
sax­le­o­bis moTxov­na da­bal­
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p­ro­cen­ti­an kre­dit­ze, ma­Ti 
ume­te­so­ba sa­ban­ko seq­tors 
mi­mar­Tavs mxo­lod ko­mu­na­
lu­ri ga­da­sa­xa­de­bis da­sa­
fa­rad. rac Se­e­xe­ba mik­ro­da­
fi­nan­se­bas, mi­si struq­tu­ra 
pos­t­sab­Wo­Ta siv­r­ce­Si ar­se­
bu­lis­gan mkveT­rad ar gan­s­
x­vav­de­ba. sa­gu­lis­x­moa isic, 
rom 2005 wlam­de ro­gorc 
kre­di­teb­ze, ase­ve de­po­zi­
teb­ze, sap­ro­cen­to ga­nak­ve­
Ti xa­si­aT­de­bo­da Sem­ci­re­bis 
ten­den­ci­iT. 2005 wli­dan ki 
kvlav aRi­niS­na sa­pi­ris­pi­ro 
pro­ce­si da ucxo­ur va­lu­
ta­Si sap­ro­cen­to ga­nak­ve­Ti 
de­po­zi­te­bis­T­vis wlis da­
sawyis­Si Se­ad­gen­da 10,1%-s, 
xo­lo kre­di­teb­ze – 16,7%-s.  
sap­ro­cen­to ga­nak­ve­Te­bi gan­
sa­kuT­re­biT ga­i­zar­da 2008 
wli­dan, ro­ca ban­ke­bis ume­
te­so­ba ga­nic­di­da Ta­vi­su­
fa­li sax­s­re­bis uk­ma­ro­bas. 
am pro­ce­seb­ze mniS­v­ne­lo­va­
ni gav­le­na iqo­nia ag­vis­tos 
sa­o­mar­ma mov­le­neb­ma da sa­
ban­ko seq­to­ris lik­vi­do­bis 
mdgo­ma­re­o­bis ga­u­a­re­se­bis 
pi­ro­beb­Si, Ta­nam­de­vi prob­
le­me­bis Ta­vi­dan asa­ci­leb­
lad   sa­qar­T­ve­los erov­
nul­ma ban­k­ma Se­mo­i­Ro re­fi­
nan­si­re­bis ses­xe­bi da mi­ni­ma­
lu­ri re­zer­ve­bis moTxov­na 
13%-dan 5%-mde Se­am­ci­ra. ase­
ve 30%-dan 20%-mde  Sem­cir­da 
mi­ni­ma­lu­ri sa­Su­a­lo lik­vi­
do­bis ko­e­fi­ci­en­tis moTxov­
na. sa­er­Ta­So­ri­so fi­nan­su­ri 
in­s­ti­tu­te­bis mxar­da­We­riT 
ucxo­u­ri val­de­bu­le­be­bis 
da­far­vis Sem­deg, sa­qar­T­ve­
los sa­ban­ko seq­to­ri da­ub­
run­da da­de­biT lik­vi­do­bis 
po­zi­ci­as.  2008 wlis ag­vis­
tos bo­los da­fiq­sir­da uka­
nas­k­nel 5 we­li­wad­Si sap­ro­
cen­to ga­nak­ve­Tis yve­la­ze 
re­kor­du­li maC­ve­ne­be­le­bi: 
kre­di­teb­ze-23,1 % da de­po­zi­
teb­ze-10,7%. aR­niS­nu­li ten­
den­cia Se­nar­Cun­da 2009 wel­
sac da kre­dit­ze sap­ro­cen­
to ga­nak­veT­ma mi­aR­wia 25%-

ian niS­nuls, ris Sem­de­gac 
si­tu­a­cia Se­da­re­biT nor­ma­
liz­da da ga­su­li wlis bo­
los da­i­wia 21,2%-mde, xo­lo 
de­po­zi­teb­ze – 9,3%-mde.  

ko­mer­ci­u­li ban­ke­bis mar­
T­vis sa­ma­mu­lo praq­ti­ka­Si 
wa­ru­ma­teb­lo­be­bi xSi­rad 
gan­pi­ro­be­bu­lia ara cu­dad 
Se­mu­Sa­ve­bu­li stra­te­gi­iT, 
ara­med, mi­si gan­xor­ci­e­le­bi­
sa da im­p­le­men­ta­ci­is ara­e­
feq­ti­a­ni sis­te­miT. xSi­rad 
stra­te­gi­u­li mar­T­va iwye­
ba da mTav­r­de­ba stra­te­gi­u­
li gan­vi­Ta­re­bis do­ku­men­tis 
Sed­ge­na-ga­for­me­biT da ar 
xde­ba kon­ku­ren­tu­li po­zi­ci­
re­ba upi­ra­te­so­be­bis dad­ge­
nis gziT. ro­gorc war­ma­te­
bu­li biz­nes-or­ga­ni­za­ci­e­bis 
praq­ti­ka aC­ve­nebs, aram­d­g­
rad da di­na­mi­kur ga­re­mo­Si 
stra­te­gi­u­li miz­ne­bi­sa da 
amo­ca­ne­bis ga­da­saW­re­lad 
auci­le­be­lia wi­nas­war­W­v­re­
tis sa­fuZ­vel­ze gan­vi­Ta­re­
bis sxva­das­x­va sce­na­re­bis 
Se­mu­Sa­ve­ba da maT­gan yve­la­
ze adek­va­tu­ris mi­sa­da­ge­ba 
kon­k­re­tu­li si­tu­a­ci­i­sad­mi. 
glo­ba­li­za­ci­is pi­ro­beb­Si, 
sa­ban­ko in­dus­t­ria mo­iTxovs 
sa­ban­ko biz­nes-struq­tu­re­
bis­gan gan­vi­Ta­re­bi­sad­mi erT-
er­Ti mid­go­mis gan­xor­ci­e­le­
bas – sa­ban­ko da­we­se­bu­le­
be­bis uni­ver­sa­li­za­ci­as, an 
gaR­r­ma­ve­bul spe­ci­a­li­za­ci­
as. cxa­dia, uni­ver­sa­lu­ro­ba­
ze pre­ten­zia Se­iZ­le­ba hqon­
des mxo­lod msxvil sa­ban­ko 
struq­tu­rebs, xo­lo, Se­da­re­
biT mci­re sa­fi­nan­so in­s­ti­
tu­te­bi kma­yo­fil­de­bi­an sa­
Ta­na­do sa­baz­ro ni­Sis mo­Zi­
e­biT. glo­ba­lu­ri fi­nan­su­ri 
kri­zi­sis gav­le­niT gam­Zaf­re­
bu­li kon­ku­ren­ci­is pi­ro­beb­
Si sul uf­ro me­ti sa­ban­ko 
da­we­se­bu­le­ba mi­mar­Tavs fo­
ku­si­re­bis stra­te­gi­as, ro­me­
lic mak­ro­e­ko­no­mi­ku­ri si­tu­
a­ci­is ga­u­a­re­se­bis pi­ro­beb­Si 
aiZu­lebs ban­kebs efeq­ti­a­no­
bi­sa da da­ba­lan­se­bis re­Ji­

mis gan­vi­Ta­re­bas. kli­en­te­bis 
moTxov­ni­dan ga­mom­di­na­re, 
sul uf­ro me­ti sa­ban­ko pro­
duq­ti Cnde­ba ses­xe­bis erov­
nul ba­zar­ze, rac mi­a­niS­nebs 
da­ba­li da­na­xar­je­biT li­de­
ro­bis­ken swraf­vas­Tan er­Tad 
di­fe­ren­ci­a­ci­is stra­te­gi­is 
ga­mo­ye­ne­bas. ze­mo­aR­niS­nu­li 
stra­te­gi­e­bi sa­Wi­ro­ebs ro­
gorc kor­po­ra­ti­u­li, ase­ve 
sa­ca­lo kli­en­te­bis moTxov­
ne­bi­sad­mi aras­tan­dar­tul 
mid­go­mebs da gan­s­x­va­ve­bu­
li in­te­re­se­bis-jgu­fe­bi­sad­
mi fo­ku­si­re­bas. stra­te­gi­u­
li al­ter­na­ti­ve­bis ana­li­zi 
xSi­rad sa­ban­ko struq­tu­rebs 
ubiZ­gebs di­ver­si­fi­ka­ci­is po­
li­ti­kis­ken, Tum­ca, aman ar 
un­da av­nos tra­di­ci­ul baz­
reb­ze ban­kis qme­du­na­ri­a­no­
bas da sta­bi­lu­ri kli­en­tu­
ris moTxov­ni­le­beb­ze ope­ra­
ti­ul re­a­gi­re­bas. 

sa­qar­T­ve­los sa­ban­ko seq­
to­ri per­ma­nen­tu­li re­for­
mi­re­bis pro­ces­Sia. kri­zi­
si­dan ga­mos­v­la sa­qar­T­ve­
los­T­vis uf­ro Zne­li iq­ne­ba 
fi­nan­su­ri baz­re­bis ga­nu­vi­
Ta­reb­lo­bi­sa da eko­no­mi­kis 
da­u­ba­lan­seb­lo­bis ga­mo: va­
le­bis zrdis tem­pi mkveT­rad 
aWar­bebs mSp-s zrdas, xo­lo, 
wam­y­van dar­geb­Si – mSe­neb­
lo­ba, vaW­ro­ba, fi­nan­su­ri 
seq­to­ri da mom­sa­xu­re­bis 
sfe­ro, uk­ve Se­i­niS­ne­ba sa­
mu­Sao ad­gi­le­bis Sem­ci­re­ba. 
Tu­ki fa­se­bis in­f­la­ci­u­ri 
zrda jer ki­dev ar aris ka­
tas­t­ro­fu­li, imis dam­sa­xu­
re­baa, rom im­por­tul pro­
duq­ci­a­ze ori­en­ti­re­bu­li 
qar­Tu­li ba­za­ri glo­ba­lu­
ri kri­zi­sis pi­ro­beb­Si fas­
dak­le­bis po­li­ti­kiT sar­
geb­lob­da, mag­ram uax­lo­es 
mo­ma­val­Si mo­sa­lod­ne­lia 
sa­vaW­ro par­t­ni­or qvey­neb­Si 
fas­war­moq­m­na-ga­sa­Re­bis po­
li­ti­kis cvli­le­ba da mas­
S­ta­bis da­ba­li eko­no­mi­kis 
ga­mo mo­sa­lod­ne­lia am maC­
ve­neb­lis ga­u­a­re­se­bac. 
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foreqsis bazarze mind­
obilobiTi marTva _ Tqvenis 
mxridan minimaluri riskiT 
kapitalis zrdis saukeTeso sa­
Sualebaa. Tqven debT xelSek­
rulebas safinanso bazrebze 
fuladi saxsrebis ganTavsebis 
Sesaxeb da Treideri, romelsac 
gaaCnia foreqsze vaWrobis ga­
mocdileba, Tqveni saxsrebis 
gamoyenebiT atarebs savaWro 
operaciebs. Treideri umaR­
lesi kvalifikaciis special­
istia, romelic kargad icnobs 
bazars da gaaCnia muSaobis 
didi gamocdileba. rodesac 
gadascemT samarTavad Tqvens 
kapitals, unda iyoT darw­
munebuli sakmaod maRal Semo­
savlianobaSi, da rac mTavaria, 
riski minimumamde dagyavT.

aqtivis mindobilobiTi 
ma­rTva muSaobis erT-erTi 
yvelaze popularuli meTodia 
msoflio safinanso bazrebze, 
rogorc kompaniebisTvis, aseve 
kerZo pirebisTvis. foreqsze 
mindobilobiTi marTvis Rirse­
baa damatebiTi xarjebis gareSe 
(personalis swavleba da Senax­
va, bazris mudmivad Tvalyuris 
devnebis aucilebloba da a.S.)  
droebiTi Tavisufali saxs­
rebis efeqturi ganTavsebis 
SesaZlebloba da sargeblis 
miReba, romelic, rogorc wesi 
ufro maRalia, vidre, Semosav­
lebi sabanko depozitze. 

rogor vawarmooT 

investireba 

FOREX-is bazarze?
rogorc viciT, FOREX AsaerTaSoriso savaluto ba­

zaria, sadac 24 saaTis ganmavlobaSi mimdinareobs ama Tu 
im valutis yidva-gayidva internetis saSualebiT. Tqven Tu 
gadawyviteT saxsrebis investireba aRniSnul bazarze, unda 
iyoT mzad, rom Tqven Zalian bevri dro unda dauTmoT am 
saqmes da mniSvnelovani Zalebi daxarjoT axali profesiis 
Sesaswavlad. Tu ki Tqven gagaCniaT fuli da maTi zrdis 
survili, magram raime mizezebis gamo ar SegiZliaT da­
moukideblad vaWroba (ar gaqvT gamocdileba, dro, survi­
li da a.S.) arsebobs iseTi sagani, rogoric aris `mindobi­
lobiTi marTva foreqsis bazarze~, didi xnis ganmavlobaSi 
stabiluri Sedegebis Cveneba xom mxolod profesional 
Treiders SeuZlia.

mindobilobiTi marTvis 
arsi mdgomareobs imaSi, rom 
Tqven gadascemT kapitals 
samarTavad ndobiT aRWurvil 
pirs _ Treiders.   foreqsis 
mindobilobiTi marTvis Ta­
visebureba imaSia, rom arsebi­
Tad Tqven arafris keTeba ar 
giwevT, SegiZliaT drogamoS­
vebiT miadevnoT Tvali Tqveni 
Treideris muSaobas. mindobi­
lobiTma marTvam SesaZlebe­
lia Semosavlianoba gazardos 
50-70%-iT wliurad, calkeul 
SemTxvevebSi ki Semosavliano­
bam weliwadSi Seadginos 100%  
da metic.

riT gansxvavdeba investire­
ba spekulaciisgan?

mniSvnelovania, savaluto 
garigebebSi monawileobis 
msurvelma erTmaneTisgan naT­
lad ganasxvavos spekulacia da 
investireba. valutiT vaWroba 
Tavisi bunebiT warmoadgens 
spekulaciur moRvaweobas. sa­
valuto bazrebi yvelaze ara­
myari bazrebia msoflioSi. 
magram, rodesac maTze vaWro­
ba mimdinareobs marJis gamoy­
enebiT, maSin, aRniSnuli ba­
zari yvelaze maRali Semosav­
lis momtania. valutiT dRiuri 
vaWroba SeiZleba iyos Zalian 
Semosavliani da bazris didad 
gamriskavma monawileebma dRe-
RameSi SeiZleba gamoimuSaon 
Semosavlis uzarmazari pro­

centi. Tumca bunebrivi da 
fsiqologiuri TvalsazrisiT 
dRiuri vaWroba erTob rTu­
li saqmianobaa da yvelas ar 
ZaluZs Tavi gaarTvas mas. ar­
sebiTad dRiuri vaWroba war­
moadgens spekulacias da dRis 
vaWrebi mxolod amiT arian da­
kavebulni.

xSirad adamianebi, romle­
bic sargebloben brokerebis 
momsaxurebiT, TviTon arian 
profesionalebi ama Tu im 
sferoSi. es adamianebi ar 
monawileoben dRis vaWrobaSi, 
mxolod xandaxan xsnian ama Tu 
im pozicias. esec agreTve spe­
kulaciaa da ar unda agverios 
investirebaSi.

 daskvnis saxiT SeiZleba 
iTqvas, valutiT vaWrobis bune­
ba iseTia, rom is imdenad ar 
aris dakavSirebuli investire­
basTan, ramdenadac spekulaci­
asTan da hejirebasTan. raRac 
gagebiT SesaZlebelia valu­
taSi investireba grZelvadian 
perspeqtivaSi, magram amisaTvis 
saWiroa didi Tanxa angariSze 
da sagirao saxsrebis dabali 
Sefardeba sakuTarTan.

Tu ki iciT ra aris foreq­
si da ramdeni SeiZleba mi­
iRoT mogeba foreqsis bazar­
ze vaWrobiT, magram ar xarT 
gaTviTcnobierebuli garige­
bebis warmoebis niuansebSi, an, 
ubralod, ar gaqvT Tavisufa­
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li dro, magram gsurT sarfi­
anad daabandoT Tqveni fuli, 
Tqven aucileblad unda ico­
deT Semdegi!

1) upirvelesad aucilebe­
lia TqvenTvis moiZioT Tre­
ideri, finansisti, romelic 
marTavs Tqvens fuls, amisaT­
vis unda gaanalizoT ramden­
ime Treideris muSaobis Sede­
gebi minimum 3-5 Tvis manZilze. 
amasTan, yuradReba unda miaq­
cioT Semdegs: 

• sargeblianobis procenti 
(karg TreiderTan dasabande­
beli kapitalis 10-20 %-s unda 
udrides TveSi).

• wamgebiani da momgebiani 
garigebis proporciuloba (sa­
survelia, rom, aranakleb, 60% 
gaxsnili poziciebisa iyo Se­
mosavliani).

• zaralis saSualo ode­
noba (optimalurad iTvleba 
dasabandebeli kapitalis 2-5%).

• erT garigebaze gaxsnili 
lotebis raodenoba (riskis 
Sesamcireblad yvelaze op­
timalur variantad iTvleba 
vaWroba gaTvliT 1 kontraq­
ti (loti) savaWro angariSis 
yovel 10000-ze, magaliTad: 20 
000-an angariSze ar aris reko­
mendirebuli or lotze metis 
gaxsna, 50 000-an angariSze xu­
Tze metis erT valutaSi).

• naRd fulTan muSaobis 
gamocdileba (realurad erTi 
wlidan, radganac aseTi ga­
mocdilebis mqone Treidereb­
ma iswavles bazris “grZnoba” 
(grZnoben `bazars”) moxvdnen 
eqstremalur situaciaSi da 
ician ara mxolod rogor ga­
moaRwion iqedan danakargis 
minimizaciiT, aramed, rogor 
aicilon Tavidan danakargebi, 
garda amisa, isini ukve sakmaod 
kargad erkvevian makroekonomi­
kaSi);

• stabiluroba (sarge­
blianobis maRali done didi 
danakargebis arsebobasTan 
SerwymaSi xangrZlivi drois 
manZilze);

2) kompaniis moZieba, sadac 
SeiZleba kargi Treideris pov­
na (arsebobs specializirebu­
li dilinguri, Tu sadilingo 
darbazebi, sadac Treiderebi 
aanalizeben bazars da awar­
moeben garigebebs).

3) investorma unda gadaw­

yvitos, ra Tanxis investirebas 
apirebs (aq yvelaferi damokide­
bulia imaze, ramdenis Sovna 
gsurT, imis gaTvaliswinebiT, 
rom SromisTvis Treiders 
unda gadasceT sakomisio mo­
gebis 20-30%, davuSvaT, Tqven 
ipoveT Treideri saSualo Se­
mosavlianobiT TveSi 20 %-iT 
da moelaparakeT gadauxadoT 
mogebis 20%, Tu gsurT miiRoT 
TveSi 1000 dolari, Treiderma 
unda gazardos angariSi Tve­
Si 1 250 dolariT, es ki 6 250 
dolaris 20%-ia, maSasadame, 
aucilebelia 6 250 dolaris 
investireba. unda miaqcioT 
yuradReba im faqts, rom rac 
ufro naklebia Tqveni investi­
ciis raodenoba, miT metia am 
angariSze operaciebis Catare­
basTan dakavSirebuli riski);

4) investorma unda gansaz­
Rvros investiciebis vadebi 
(saukeTeso Sedegi iqneba miR­
weuli aranakleb 6-8 Tviani in­
vestirebis vadis dros);

5) unda gadawyvitoT, rogor 
SeamcirebT riskebs (cnobilia, 
sargeblis miRebis SesaZle­
bloba dakavSirebulia dana­
kargebis riskTan, romlis mini­
mizacia aucilebelia):

magaliTad:
• investorma unda gansazRv­

ros maqsimalurad dasaSvebi 
zaralis odenoba (optimalu­
rad iTvleba depozitis ode­
nobis 30%);

• gansazRvros mimdevrobiT 
wamgebiani garigebebis maqsim­
alurad dasaSvebi raodenoba 
(maqsimum 6 garigeba);

• gansazRvros angariSis md­
gomareobaze kontrolis meTo­
debi;

• winadadeba mieces sxva in­
vestorebs ganavrcon Tqveni 
angariSi (am gziT Tqven gain­
awilebT riskebs da, Sesabam­
isada, Semosavalsac);

• Tanxmoba mieces Treiders 
gaxdes erT-erTi investori 
Tqvens angariSze;

• gaixsnas angariSi iaf 
valutaSi (1000 dolari maRali 
riskia, 32000 dolari aris 32-jer 
Semcirebuli riski. USD-s garda, 
valutaSi angariSis warmarT­
va SesaZlebelia mxolod fi­
nansur bukmekerebTan);

• gamoiyenos sakredito 
xazi.

6) damasrulebeli etapia 
brokeris, an safinanso buk­
mekeris SerCeva, sadac Tqven 
gaxsniT angariSs (saerTod, yu­
radRebis miqceva Rirs konkre­
tuli firmis muSaobaze, li­
cenziaze, angariSsworebis si­
martiveze da siCqareze, sxva 
Treiderebisa da investorebis 
gamoxmaurebebze, agreTve, 
vaWrobis wesebze, romelsac 
gTavazobT konkretuli kompa­
nia.

ra SeiZleba iyos foreqsis 
bazarze warmatebis safuZve­
li? savaluto Treideris 
warmatebis erT-erTi yvelaze 
mniSvnelovani momentia Ses­
wevdes unari analizi gauke­
Tos bazris cvlilebebs da 
ganWvritos, ra faqtorebi da 
rogor imoqmedeben valutebis 
kursebis cvlilebebze.

rogor unda ganWvritos 
Treiderma aRniSnuli? arse­
bobs bevri midgoma am amoca­
nis gadasaWrelad. zogierTi 
amas varskvlavebis mixedviT 
akeTebs, sxvebi imedovneben 
intuiciis udides Zalaze. 
savaluto bazarze muSao­
bisTvis gamoiyeneba midgomebi, 
romlebsac maTematikosebi 
aerTianeben cnebaSi `prog­
nozirebis meTodebi~. es gansaz­
Rvreba aRniSnavs, rom CvenTvis 
saintereso sistemis aRwera 
xdeba ricxviTi maCveneblebis 
raRac kombinaciiT. maT uwode­
ben indikatorebs, an indeqsebs. 
yoveli maTganisTvis zus­
tad aris dadgenili gazomvis 
meTodebi. safinanso bazrebTan 
mimarTebaSi prognozirebis ra­
odenobiTi meTodebi or jgu­
fad iyofa: teqnikuri analizi 
da fundamentaluri analizi.

 teqnikuri analizi efuZne­
ba winapirobas, rom `aRiricxe­
ba yvelaferi~: TiTqos fasebis 
qcevaSi ukve Cadebulia misi Se­
fasebis yvela arsebiTi gavle­
nis faqtori. bazris moZraoba 
aris monawileTa uzarmazari 
raodenobis gadawyvetile­
baTa Sedegi, romlebsac gaaC­
niaT yvela xelmisawvdomi 
informacia da iyeneben maT 
gadawyvetilebebis miRebaSi. 
am gadawyvetilebebis Sedegi 
gamoixateba fasis qcevaSi, 
romlis dakvirvebis drosac 
Cven iribad SegviZlia SeRweva 
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mTel sabazro informaciaSi. 
teqnikuri analizi Treiders 
warudgens grafikul formaSi 
gamosaxuli instrumentebis 
sakmao raodenobas, romlebic 
iZlevian fasebis momavali cv­
lilebebis saSualebas. fun­
damentaluri analizi adgens 
savaluto kursebis kavSirs 
ekonomikur situaciasTan da 
movaWre qveynebis konkretul 
mdgomareobasTan, xsnis cen­
traluri bankebis safinanso 
politikis miznebs da instru­
mentebs, gviCvenebs Tanafar­
dobebs sxvadasxva safinanso 
bankebs Soris, maTi aRmasvlis 
da dacemis mizezebs. funda­
mentaluri analizi teqnikuri 
analizisgan gansxvavebiT ba­
zars sxva mxridan uyurebs. 
is ganixilavs foreqsis ba­
zars rogorc im uzarmazari 
samyaros nawils, romelSic 
Cven vcxovrobT da am samyaros 
yovelma nawilma, saboloo 
jamSi, SeiZleba gavlena iqo­
nios valutebis kursze. mra­
vali maTgani sakmarisad gan­
Wvretadia. magaliTad, ekonomi­
kuri siaxleebis publikaciis 
dro, es yvelaferi gawerilia 
TveebiT adre. politikuri 
krizisebis prognozireba Ses­
aZlebelia, Tu ki adevnebT 
Tvalyurs im qveynis ekonomi­
kur maCveneblebs, sadac is Sei­
Zleba moxdes.

warmatebuli muSaobisTvis 
gadamwyvet rols TamaSobs ara 
fulis raodenoba Tqvens sas­

tarto angariSze, aramed, unari 
mudmivad iyoT koncentrire­
buli bazris Seswavlaze, misi 
meqanizmebis da misi monawile­
Ta interesebis Secnobaze.

ra Tqma unda, savaluto ba­
zari msoflio safinanso baz­
ris mxolod nawilia. magram, 
imis gamo, rom safinanso ba­
zris sxva komponentebi (sax­
elmwifo fasiani qaRaldebi, 
aqciebi da korporaciuli ob­
ligaciebi) saqarTveloSi an 
ar arsebobs, an Canasaxovan md­
gomareobaSia, savaluto Tre­
ideris muSaoba xdeba ufro 
misawvdomi da sarfiani indi­
vidualuri investorisTvis. es 
safinanso bazarze CaRrmavebis 
erTaderTi saSualebaa.

maSasadame, savaluto spe­
kulaciurma operaciebma Sei­
Zleba moitanos mniSvnelovani 
Semosavali umokles droSi. es 
aris saSualeba gamovlindes 
inteleqti da Semoqmedeba, 
codnis dagroveba, gamo­
muSavdes nebisyofa, TviTdis­
ciplina, da bolos, sakuTari 
biznesis SeZena, anu, savaluto 
Treideris profesiis ufle­
biT Tqven SegiZliaT imuSaoT 
nebismier safinanso bazarze.

vin SeiZleba gaxdes cnobili 
Treideri? amisaTvis aucilebe­
lia gagaCndes gansakuTrebuli 
codna da inteleqti.

foreqsis muSaobis peri­
odSi misi monawile gaxda 
asobiT absoluturad gansx­
vavebuli profesiis adamiani _ 

ganaTlebulic da ganaTlebis 
gareSe. yvelas erTi ram aer­
TianebT _ Sromismoyvareoba 
da warmatebisken swrafva. am 
biznesma gaaTanabra profesori 
da yofili taqsisti, bankiri 
da studenti. magram maT mier 
naSovni fuli ar aris swav­
lulebis xarisxis da wakiTx­
uli wignebis ricxvis jeradi. 
Tu daakvirdebiT yvelaze iR­
blian Treiderebs, SeiZleba 
ifiqroT, rom isini gaCenile­
bi arian vaWrebad, magram isi­
ni xom yovelTvis aseTebi ar 
iyvnen _ yvela finansistebad 
xom ar ibadebian. ubralod, 
Cvenma klientebma erTxel Se­
Zles gadaelaxaT imis SiSi, 
rom sxvaze briyvebi gamoCnde­
bodnen, mokides axal saqmes 
xeli da praqtikiT daamtkices, 
rom yvelas gaaCnia Sansi.

SeiZleba viRacam ifiqros: 
amdeni swavla mTel Cems dros 
waiRebs. magram realobas xom 
unda SevxedoT - didi xania ara­
vis dacemia Tavze ciuri manana, 
ar SeiZleba Tvalis daxamxame­
baSi raime garjis gareSe saku­
Tari Tavis da axloblebis uz­
runvelyofa. foreqsis sadReRa­
miso muSaoba mis monawileebs 
aZlevs saSualebas _ airCion 
TavianTTvis optimaluri reJi­
mi: srulebiTac ar aris saval­
debulo oflis RvriT evros 
Sveicarul frankze cvla di­
lidan dilamde _ amis gakeTeba 
SegiZliaT TqvenTvis sasurvel 
dros. saboloo jamSi, bazarze 
gatarebuli saaTebi, dReebi, 
Tveebi da wlebi, pirdapiri 
gagebiT, ukvalod ar Caivlis. 
amasTan erTad, ivseba ara mx­
olod Tqveni safule, aramed, 
inteleqti: adamiani ara mx­
olod fuls Soulobs, aramed 
iZens profesionalur cod­
nas, romelsac didi moTxovna 
gaaCnia mdidar damsaqmeblebSi. 
Tundac yvelaze prestiJuli 
ekonomikuri umaRlesi saswav­
leblis kursdamTavrebuli 
brZandebodeT, ver moZebniT 
Rirseul adgils muSaobis ga­
mocdilebis gareSe. yvelaze 
faseuli codna SeiZineba praq­
tikiT. saerTaSoriso savaluto 
bazarze vaWrobaSi monawileo­
ba _ komerciis kargi codna da 
prestiJuli specialobis SeZe­
nis realuri SesaZleblobaa.
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su­li­ko fut­ka­ra­Ze,
eq­s­per­ti, So­Ta rus­Ta­ve­lis 
sa­xel­m­wi­fo uni­ver­si­te­tis 

doq­to­ran­ti

ne­bis­mi­er fa­sad, bi­u­jet­Si 
Tan­xe­bis amo­Re­bis mo­ti­va­cia 
(Tu da­va­le­ba) sa­ga­da­sa­xa­do 
or­ga­no­ebs aiZu­lebs ga­mo­i­ye­
non axa­li teq­no­lo­gi­e­bi, rom­
le­bic ga­dam­x­de­leb­ze da­ma­te­bi­
Ti ga­da­sa­xa­de­bis da­kis­re­bas, 
maT­ze fi­nan­su­ri san­q­ci­e­bis da­
ricx­vas da das­jis me­qa­niz­me­bis 
mor­ge­bas em­sa­xu­re­ba. met­wi­lad, 
es moq­me­di ka­non­m­deb­lo­bis uxe­
Sad dar­R­ve­vis, nor­me­bis aras­
wo­rad ga­mo­ye­ne­bis Tu in­ter­p­
re­ti­re­bis xar­j­ze xor­ci­el­de­
ba. aR­niS­nu­lis sa­i­lus­t­ra­ci­od 
ara­er­Ti Sem­Tx­ve­vaa gam­ze­u­re­
bu­li, Tum­ca maT­ze adek­va­tu­ri 
re­a­gi­re­ba ar xde­ba da am­de­nad, 
ul­mo­be­li `gzi­ris Ca­mov­lis~ 
praq­ti­ka kvla­vac war­ma­te­biT 
grZel­de­ba. gax­ma­u­re­bu­li (wi­
le­bis war­T­me­vis, dar­be­vis da 
a. S.) Sem­Tx­ve­ve­bis gar­da, ise­
Te­bic uT­va­la­via, rom­le­bic Se­
da­re­biT mci­re mas­S­ta­be­bi­sa da 
mniS­v­ne­lo­bis ga­mo, yu­radRe­bis 
miR­ma dar­Ca. sam­wu­xa­rod, ma­Ti 
ra­o­de­no­baa sa­gan­ga­So, ami­tom 
sa­er­To Se­de­gic STam­beW­da­via. 
imis ma­ga­li­Tad, Tu ro­gor 
xde­ba nor­mis aras­wo­ri ga­mo­
ye­ne­ba,  ro­gor is­je­bi­an ga­dam­
x­de­le­bi, ras­Tan gvaqvs saq­me, 
min­da ram­de­ni­me maT­gan­ze Sev­
Cer­de, ub­ra­lod, ga­dam­x­del­Ta 

in­te­re­se­bi­dan ga­mom­di­na­re, ma­
Ti per­so­ni­fi­ci­re­bis­gan Tavs 
Se­vi­ka­veb. ker­Zod:

ssk-s 134-e mux­lis (ga­dax­dis 
wya­ros­Tan ga­da­sa­xa­dis Tan­xis 
da­u­ka­veb­lo­ba) Ta­nax­mad, sa­ga­
da­sa­xa­do agen­tis mi­er ga­dax­dis 
wya­ros­Tan ga­da­sa­xa­dis Tan­xis 
da­u­ka­veb­lo­ba an/da da­ka­ve­bu­
li ga­da­sa­xa­dis Tan­xis bi­u­jet­Si 
aras­ru­lad ga­dax­da iw­vevs sa­ga­
da­sa­xa­do agen­tis da­ja­ri­me­bas 
da­u­ka­ve­be­li an/da bi­u­jet­Si Ca­u­
ricxa­vi ga­da­sa­xa­di Tan­xis 10%-
is ode­no­biT.

sa­ga­da­sa­xa­do or­ga­no, Se­
mow­me­be­bis dros aR­mo­a­Cens Tu 
ara faqts, ro­ca ga­dax­dis wya­
ros­Tan da­ka­ve­bu­li ga­da­sa­xa­di 
sa­ga­da­sa­xa­do agen­tis mi­er ima­
ve dRes ar aris bi­u­jet­Si Ca­
ricxu­li da Tu mas pi­ra­di aR­
ricx­vis ba­raT­ze sa­Se­mo­sav­lo 
ga­da­sa­xa­dis na­wil­Si ar ga­aC­
nia Se­sa­ba­mi­si Tan­xis zed­me­to­
ba, ssk-s ze­mo­aR­niS­nul mux­l­ze 
day­r­d­no­biT, aseT ga­dam­x­dels 
umal akis­rebs ja­ri­mas ga­da­sax­
de­li sa­Se­mo­sav­lo ga­da­sa­xa­dis 
10%-is ode­no­biT, rac ume­tes 
Sem­Tx­ve­va­Si ara­mar­T­l­zo­mi­e­
ria. ar­gu­men­tad ga­mod­ge­ba ssk-s 
me-12 mux­lis 24-e na­wi­li, ro­me­
lic im­pe­rat­ru­lad gan­mar­tavs: 
,,sa­ga­da­sa­xa­do da­va­li­a­ne­ba - 

esaa sxva­o­ba ga­da­sa­xa­dis ga­dam­
x­de­lis/sa­ga­da­sa­xa­do agen­tis 
ja­mu­ri sa­ga­da­sa­xa­do val­de­bu­
le­be­bi­sa da mis mi­er cal­ke­u­li 
ga­da­sa­xa­de­bis an/da san­q­ci­e­bis 
mi­xed­viT zed­me­tad ga­dax­di­li 
Tan­xe­bis jams So­ris.”

aqe­dan xom aS­ka­raa: ga­dam­
x­dels ma­in­c­da­ma­inc sa­Se­mo­
sav­lo ga­da­sa­xad­Si ki ar un­da 
ga­aC­n­des Se­sa­ba­mi­si Tan­xis zed­
me­to­ba, rom mas­ze   10 %-iani 
ja­ri­ma ar gav­r­cel­des, ara­med 
sa­ga­da­sa­xa­do da­va­li­a­ne­ba ga­
dam­x­del­TaT­vis (sa­ga­da­sa­xa­do 
agen­ti­saT­vis) ga­ni­sazR­v­re­ba ja­
mu­rad, sa­ga­da­sa­xa­do val­de­bu­
le­be­bis da ma­Ti Se­sa­ba­mi­si ga­
dax­de­bis da­ba­lan­se­bis Se­de­gad 
da Tu maT So­ris war­mo­iq­m­ne­ba 
uar­yo­fi­Ti sal­do, mxo­lod am 
Sem­Tx­ve­va­Si war­mo­eq­m­ne­ba ga­da­
sa­xa­dis ga­dam­x­dels sa­ga­da­sa­
xa­do da­va­li­a­ne­ba. am­de­nad, Tu 
ga­dam­x­dels sa­er­To jam­Si  (yve­
la ga­dax­de­bis CaT­v­liT) aqvs 
zed­me­to­ba (rac to­lia an me­ti 
ga­dax­dis wya­ros­Tan da­ka­ve­bul 
sa­Se­mo­sav­lo ga­da­sa­xad­ze) ssk-s 
134-e mux­liT gaT­va­lis­wi­ne­bu­li 
10%-iani ja­ri­ma mas­ze ar un­da 
gav­r­cel­des, xo­lo im Sem­Tx­ve­
va­Si, ro­ca zed­me­to­ba ver fa­ravs 
da­ka­ve­bu­li sa­Se­mo­sav­lo ga­da­
sa­xa­dis na­wils, ja­ri­ma 10%-is 

`mglisa da kravis~ 

alegoriebi gadamxdelTa 

sagadasaxado 

administrirebaSi
moq­med sa­ga­da­sa­xa­do ko­deq­s­Si yve­la­ze rTu­lad aR­saq­

me­li, zo­ma­ze me­tad mkac­ri da uxe­Si ga­dam­x­del­Ta sa­ga­da­
sa­xa­do ad­mi­nis­t­ri­re­bis, sa­ga­da­sa­xa­do sa­mar­Tal­dar­R­
ve­veb­ze re­a­gi­re­bis ma­re­gu­li­re­be­li de­bu­le­be­bia. isi­ni 
sa­ga­da­sa­xa­do or­ga­no­ebs, ga­dam­x­de­leb­Tan Se­da­re­biT, 
upi­ra­te­so­bas uq­m­ni­an. amas­Tan, Se­saZ­le­be­lia am nor­me­bis 
Ta­vi­su­fa­li in­ter­p­re­ti­re­bac, rac ga­dam­x­de­leb­ze da aqe­
dan ga­mom­di­na­re, biz­nes ga­re­mo­ze uar­yo­fi­Tad aisa­xe­ba. 
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ode­no­biT, zed­me­tad ga­dax­di­li 
ga­da­sa­xa­de­bis jam­sa da wya­ros­
Tan da­ka­ve­bul sa­Se­mo­sav­lo ga­
da­sa­xads So­ris war­moq­m­ni­li 
nar­Cen­ze un­da gav­r­cel­des.

un­da aR­v­niS­noT, rom Cvens 
am mo­saz­re­bas eTan­x­me­bi­an Cve­
ni ko­le­ge­bi Jur­na­li­dan ,,audi­
ti, aR­ricx­va, fi­nan­se­bi~ ga­dam­
x­del­Ta Se­kiTx­veb­ze ga­ce­mul 
pa­su­xeb­Si (ix. #3(111) 2009 gv-59, 
#1(121) 2010w. gv-39-40).

mi­u­xe­da­vad da­ma­je­re­be­li 
(cal­sa­xa) ar­gu­men­ti­sa, gvin­da 
aR­v­niS­noT isic, rom Cvens ga­o­
ce­bas sazR­va­ri ar qon­da, ro­ca 
fi­nan­s­Ta sa­mi­­nis­t­ros sis­te­ma­Si 
(arc erT in­s­tan­ci­a­Si - arc Se­
mo­sav­le­bis sam­sa­xur­Si da arc 
da­ve­bis sab­Wo­Si) es po­zi­cia ar 
iq­na ga­zi­a­re­bu­li da ga­dam­x­
de­lis sar­Ce­li am na­wil­Si ar 
dak­ma­yo­fil­da; 

xSi­ria Sem­Tx­ve­ve­bic, ro­ca 
sa­ga­da­sa­xa­do or­ga­nos war­mo­
mad­gen­le­bi, sru­li­ad uka­no­nod 
da ara­mar­T­l­zo­mi­e­rad, ga­dam­x­
de­lebs da­ma­te­biT ga­da­sax­de­
lad saSemosavlo gadasaxads 
aricxa­ven ara­da­qi­ra­ve­bul fi­
zi­kur pi­re­bis­T­vis ga­ce­mul 
Tan­xeb­ze (dax­ma­re­ba, qvel­moq­
me­de­ba da sxva), ara­da, es Tan­
xe­bi ar war­mo­ad­ge­nen ga­dax­dis 
wya­ros­Tan da­beg­v­ris obi­eq­
tebs (gar­da sa­war­mos Ta­nam­S­
rom­le­bi­sa da da­qi­ra­ve­bu­leb­ze 
ga­ce­mu­li Tan­xe­bi­sa) da mas ga­
dax­dis wya­ros­Tan da­ka­ve­bu­li 

ga­da­sa­xa­dis dek­la­ra­ci­a­Si Se­
sa­ba­mi­si stri­qo­nic ki (33)  aqvs 
daT­mo­bi­li;

praq­ti­ka­Si xSi­ria sa­ga­
da­sa­xa­do ko­deq­sis 104-e mux­
lis me-6 na­wi­lis b) qve­pun­q­tis 
moTxov­na­Ta in­ter­p­re­ta­ci­is 
ga­dam­x­del­TaT­vis Tav­s­mox­ve­vis 
Sem­Tx­ve­ve­bic. am mux­l­Si aR­niS­
nu­lia, rom `sa­ga­da­sa­xa­do val­
de­bu­le­bis gan­sazR­v­ris miz­niT 
sa­ga­da­sa­xa­do or­ga­nos uf­le­ba 
aqvs: sa­me­ur­neo ope­ra­ci­is for­
mi­sa da Si­na­ar­sis gaT­va­lis­wi­
ne­biT Sec­va­los mi­si kla­si­fi­
ka­cia, Tu ope­ra­ci­is for­ma ar 
Se­e­sa­ba­me­ba mis Si­na­arss.”

faq­tob­ri­vad, es nor­ma Si­na­
ar­sis for­ma­ze aR­ma­te­bu­lo­bis 
prin­ci­pis ga­mo­xa­tu­le­baa, ro­
mel­sac bu­Ral­t­ru­li aR­ricx­vis 
sa­er­Ta­So­ri­so stan­dar­ti (swo­
red aR­niS­nul stan­darts ey­r­
d­no­ba moq­me­di sa­ga­da­sa­xa­do 
ko­deq­si) ase gan­mar­tavs: ,,fi­nan­
sur an­ga­riS­ge­ba­Si war­sad­ge­nad 
gaT­va­lis­wi­ne­bu­li in­for­ma­cia 
sa­me­ur­neo ope­ra­ci­e­bi­sa da mov­
le­ne­bis Se­sa­xeb auci­le­be­lia 
aisa­xos Si­na­ar­si­sa da eko­no­mi­
ku­ri re­a­lo­bis da ara mxo­lod 
ma­Ti sa­mar­T­leb­ri­vi for­mis 
Se­sa­ba­mi­sad. sa­me­ur­neo ope­ra­
ci­e­bi­sa da mov­le­ne­bis Si­na­ar­si 
yo­vel­T­vis ar Se­e­sa­ba­me­ba mis 
sa­mar­T­leb­riv for­mas~...

stan­dar­tis am, sru­li­ad ga­
sa­ge­bi, gan­mar­te­bis mi­u­xe­da­vad, 
me­war­me su­bi­eq­te­bis mi­er Ses­

ru­le­bul cal­ke­ul sa­me­ur­neo 
an fi­nan­sur ope­ra­ci­ebs, ma­Ti 
Si­na­ar­si­sa da ar­sis Se­us­wav­
le­lad, ani­We­ben aras­wor kva­
li­fi­ka­ci­as da ga­dam­x­de­lebs 
xe­lov­nu­rad uz­r­di­an da­sa­begr 
Se­mo­sav­lebs, Se­sa­ba­mi­sad, maT­ze 
sru­li­ad ara­mar­T­l­zo­mi­e­rad 
da usa­fuZ­v­lod av­r­ce­le­ben 
fi­nan­sur san­q­ci­ebs. ga­da­War­be­
bad rom ar Ca­meT­va­los, Ta­vad 
gan­sa­jeT, aba ra Se­iZ­le­ba vu­
wo­doT sa­ga­da­sa­xa­do or­ga­nos 
mi­er erT-erT sa­war­mo­Si Ca­ta­
re­bu­li Se­mow­me­bi­sas mi­Re­bul 
aseT ga­dawy­ve­ti­le­bas: mok­led, 
ax­lad Seq­m­nil­ma sa­war­mom, ro­
mel­sac sa­me­war­meo saq­mi­a­no­ba 
arc ki qon­da dawye­bu­li da Se­
sa­ba­mi­sad, arc ra­i­me sa­vaW­ro 
Se­mo­sav­le­bi ga­aC­n­da, sa­me­war­
meo saq­mi­a­no­bis or­ga­ni­ze­bis 
miz­niT ucxo­e­Ti­dan Se­mo­i­ta­na 
man­qa­na-da­nad­ga­re­bi. ma­Ti gan­
ba­Je­bis da sxva xar­je­bis da­sa­
fa­ra­vad dam­fuZ­ne­bel­ma (am Sem­
Tx­ve­va­Si, an­ga­riS­val­de­bul­ma 
pir­ma) sa­war­mos sa­la­ro­Si Se­
i­ta­na gar­k­ve­u­li Tan­xa. sa­war­
mos sa­bu­Ral­t­ro Ca­na­we­reb­
Si es an­ga­riS­val­de­bu­li pi­ri 
(sav­se­biT swo­rad) da­fiq­sir­da, 
ro­gorc kre­di­to­ri. aR­niS­nu­
li Tan­xa sa­la­ro­dan ga­i­we­ra 
sa­war­mos sa­ban­ko an­ga­riS­ze Se­
sa­ta­nad, sa­i­da­nac Sem­d­gom ga­
da­i­ricxa man­qa­na-da­nad­ga­re­bis 
gan­ba­Je­bis­T­vis.

mom­sa­xu­re ban­k­ma Tan­xis Se­
mo­ta­na ban­kis amo­na­wer­Si (dam­k­
vid­re­bu­li praq­ti­kis Ta­nax­mad) 
asa­xa ro­gorc ,,na­vaW­ri amo­na­
ge­bi~. sa­ga­da­sa­xa­do Se­mow­me­bis 
dros ki Sem­mow­meb­leb­ma swo­
red am Ca­na­wer­ze day­r­d­no­biT, 
ise rom ar ga­iT­va­lis­wi­nes 
ga­dam­x­de­lis ax­s­na-gan­mar­te­
ba, Ses­ru­le­buli sa­bu­Ral­t­ro 
ope­ra­ci­is ar­si, mi­si Si­na­ar­si 
da me­war­mes aR­niS­nu­li Tan­xa 
e.w. ,,na­vaW­ri amo­na­ge­bi” Ca­uT­
va­les re­a­li­za­ci­i­dan mi­Re­bul 
Se­mo­sav­lad, Se­sa­ba­mi­sad, igi 
da­beg­res dRg-iT da mo­ge­bis ga­
da­sa­xa­diT.

sa­bed­ni­e­rod, mo­ce­mul Sem­
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Tx­ve­va­Si ga­dam­x­de­lis sa­Ci­va­ri 
fi­nan­s­Ta sa­mi­nis­t­ros sis­te­ma­
Si da­vis gan­xil­vi­sas dak­ma­yo­
fil­da, mag­ram isic xom faq­tia, 
rom sa­ga­da­sa­xa­do or­ga­nos am 
aras­wor ga­dawy­ve­ti­le­bas Tan 
ax­l­da ga­dam­x­de­lis dro­Si ga­
we­li­li, re­pu­ta­ci­is Sem­la­xa­
vi  mo­ra­lu­ri da ma­te­ri­a­lu­ri 
zi­a­ni, sa­ga­da­sa­xa­do gi­rav­no­ba, 
ro­me­lic afer­xeb­da sa­war­moo 
pro­cess; 

ga­dam­x­de­le­bis usa­fuZ­v­lo 
das­jis yve­la­ze man­ki­er praq­ti­
kad iq­ca sa­ga­da­sa­xa­do or­ga­nos 
mi­er sa­baz­ro fa­se­bis ar­sis da­
ma­xin­je­bu­li in­ter­p­re­ta­cia. 

mkiTx­vels Se­vax­se­neb, rom 
ssk-is 22-e mux­lis me-3 na­wi­li 
ad­gens:  sa­qon­lis/mom­sa­xu­re­bis 
sa­baz­ro fa­si ga­ni­sazR­v­re­ba ba­
zar­ze am sa­qon­lis/mom­sa­xu­re­bis 
mi­wo­de­bis mo­men­tis­T­vis (xo­lo 
ase­Tis arar­se­bo­bis Sem­Tx­ve­va­
Si _ re­a­li­za­ci­is mo­men­tis uax­
lo­e­si ka­len­da­ru­li dRis­T­vis, 
ro­me­lic ara ume­tes 30 ka­len­da­
ru­li dRiT us­w­rebs an moh­y­ve­ba 
ase­Ti sa­qon­lis/mom­sa­xu­re­bis 
re­a­li­za­ci­is mo­ments) iden­tur 
(msgavs) sa­qo­nel­ze/mom­sa­xu­re­
ba­ze da­de­bu­li ga­ri­ge­bis, maT 
So­ris, sa­er­Ta­So­ri­so da sxva 
bir­Jeb­ze da­fiq­si­re­bu­li fa­se­
bis Se­sa­xeb in­for­ma­ci­is, sa­fuZ­
vel­ze. (11.07.2007. N5280).

ro­gorc xe­davT, am Cax­lar­
Tu­li da rTu­lad aR­saq­me­li 
nor­mis mi­xed­viT, sa­baz­ro fa­
sis gan­sazR­v­ris­T­vis sa­Wi­roa, 
sul co­ta, ase­Ti sa­qon­lis/
mom­sa­xu­re­bis iden­tur (msgavs) 
sa­qo­nel­ze/mom­sa­xu­re­ba­ze da­de­
bu­li ga­ri­ge­be­bis, maT So­ris, 
sa­er­Ta­So­ri­so da sxva bir­Jeb­ze 
da­fiq­si­re­bu­li fa­se­bis Se­sa­xeb 
in­for­ma­cia, rom­lis sta­tis­ti­ka 
Cven­Tan ar ar­se­bobs, Cven­T­vis 
es in­for­ma­cia ara­Se­sa­da­ri­sia, 
yve­la­ze uares Sem­Tx­ve­va­Si ki, 
mi­si sar­w­mu­no­bis xa­ris­xi mi­ni­
ma­lu­ric ar aris. am­de­nad, aq 
yo­vel­T­vis iar­se­bebs gan­s­x­va­ve­
bu­li az­ri.

am sa­kiTx­ze eq­s­per­te­bi­sa da 
spe­ci­a­lis­te­bis ara­er­Ti kri­ti­

ku­li we­ri­li da sa­yu­radRe­bo 
pub­li­ka­ciaa ga­moq­vey­ne­bu­li, mi­
u­xe­da­vad amisa, Sem­mow­me­bel­Ta 
Tav­ne­bo­ba kvla­vac grZel­de­ba. 

aR­niS­nul­Tan da­kav­Si­re­biT, 
mra­val­Ta­gan erT aseT kon­k­re­
tul faqts qon­da ad­gi­li: sa­ga­
da­sa­xa­do or­ga­nos war­mo­mad­ge­
nel­ma ga­dam­x­de­lis saq­mi­a­no­bis 
Se­mow­me­bi­sas `aR­mo­a­Ci­na~, rom 
er­Ti ka­te­gori­is re­a­li­ze­bul 
sa­qo­nel­ze ga­mo­we­ril dRg-s sa­
ga­da­sa­xa­do an­ga­riS-faq­tu­reb­
Si gam­yid­vels mi­Ti­Te­bu­li ar 
qon­da sa­qon­lis xa­ris­xe­bi (saq­
me exe­ba xor­b­lis fqvils) da 
ga­mo­i­ye­na ra sa­Su­a­lo Se­wo­ni­
li me­To­di, xe­lis ub­ra­lo aq­
ne­viT, ope­ra­ci­is Si­na­ar­sis da 
sa­qon­lis xa­ris­xis ga­uT­va­lis­
wi­neb­lad CaT­va­la, rom ad­gi­
li qon­da TviT am ga­dam­x­de­lis 
mi­er uax­le­si 30 ka­len­da­ru­li 
dRis gan­mav­lo­ba­Si yve­la­ze 
ma­Ral fa­sad re­a­li­ze­bu­li sa­
qon­lis fa­seb­Tan uf­ro da­bal 
fa­sad ga­yid­vis faqts.  swo­red 
aseT Sem­Tx­ve­va­ze ga­av­r­ce­la 
ssk-s 22-e mux­lis me-3 na­wil­Si 
war­mod­ge­ni­li de­bu­le­ba da aqe­
dan ga­mom­di­na­re san­q­ci­e­bi da­a­
kis­ra Se­mow­me­bul ga­dam­x­dels. 

si­nam­d­vi­le­Si ki sul sxva 
vi­Ta­re­bas­Tan gvaqvs saq­me: ro­
gorc we­si, xor­b­lis fqvi­li 4 
ka­te­go­ri­i­saa: umaR­le­si, I xa­
ris­xis (TeT­ri), II xa­ris­xis (se­
ri) da III xa­ris­xis (Sa­vi). gar­da 
cal­ke­u­li ga­mo­nak­li­si­sa, ro­ca 
myid­ve­li mo­iTxov­da xa­ris­xis 
mi­Ti­Te­bas, sa­ga­da­sa­xa­do an­
ga­riS-faq­tu­re­bis gra­fa­Si: ga­
yi­du­li sa­qon­lis da­sa­xe­le­ba 
-  da­fiq­si­re­bu­li iyo Ca­na­we­ri 
,,xor­b­lis fqvi­li”, Tum­ca Ca­
mo­naT­val­Si mi­TiTe­bu­li sa­re­

a­li­za­cio fa­se­bi­dan Can­da maT 
Soris gan­s­x­va­ve­ba da sru­li­ad 
mar­ti­vad iyo Se­saZ­le­be­li xa­
ris­xis gan­sazR­v­rac. amas­Tan, 
xor­b­lis fqvi­li rom sxva­das­
x­va xa­ris­xis iyo, es Se­Ze­nis da­
ma­das­tu­re­bel do­ku­men­teb­Sic 
(in­vo­i­si, xa­ris­xis Se­sa­ba­mi­so­
bis ser­Ti­fi­ka­ti, sa­ba­Jo dek­
la­ra­ci­a) naT­lad Can­da - maT­ze 
sru­li­ad gan­s­x­va­ve­bu­li fa­se­
bia 158-dan 220 aSS do­la­ram­dea 
da­fiq­si­re­bu­li. (sxva­Ta So­ris, 
Cve­u­leb­riv, TviT sa­ba­Jo or­ga­
no­e­bic, sa­ba­Jo dek­la­ra­ci­eb­Si 
ar uTi­Te­ben xa­risxs da keT­de­
ba er­Ti­a­ni Ca­na­we­ri: ,,xor­b­lis 
fqvi­li”, mag­ram es su­lac ar 
niS­navs imas, rom isi­ni mxo­lod 
umaR­le­si ka­te­go­ri­i­saa da Sem­
mow­meb­lebs uf­le­ba aqvT da­bal 
fa­si­a­ni fqvi­lis sa­re­a­li­za­cio 
fa­si aiy­va­non umaR­le­si ka­te­go­
ri­is fqvi­lis fa­sam­de da ase­Ti 
ga­an­ga­ri­Se­biT ga­dam­x­de­lis Se­
mo­sa­va­li xe­lov­nu­rad ga­zar­
don).             

uf­ro sar­w­mu­no rom iyos, 
da­va­kon­k­re­teb: ai, ro­gor ga­an­
ga­ri­Se­bas da­eq­vem­de­ba­ra sa­baz­
ro fa­si ze­mo­aR­niS­nul Sem­Tx­ve­
va­Si (ix. cxrili #1).

rac cxa­dia, yo­vel­g­var lo­
gi­kas mok­le­bu­li da af­sur­du­
lia, ram­de­na­dac II xa­ris­xis (se­
ri) da III xa­ris­xis (Sa­vi) fqvi­
li, umaR­le­si xa­ris­xis fqvi­lis 
fa­sad, rom ar ga­i­yi­de­ba amas 
ara­vi­Ta­ri mtki­ce­ba ar un­da 
Wir­de­bo­des.

rac ar un­da ga­sak­vi­ri iyos, 
ase­Ti mid­go­ma gav­r­cel­da bi­
Tu­mad mo­vaW­re pi­ris mi­marT, 
ro­mel­sac sa­qon­lis re­a­li­za­
cia faq­tob­ri­vad na­war­mo­e­bi 
qon­da dRg-s sa­ga­da­sa­xa­do an­

SeZenili 
fqvilis 
kategoria

z/erT
SeZenis 
fasi

saSualoSewonili  
Rirebuleba

gayidvis
fasi

SemmowmebelTa 
mier 

gaangariSebuli 
fasi

umaRlesi 1 tom 28

28+25+18+15=86/4=21,50

   33

I xarisxi 1 tom 25    29

II xarisxi 1 tom 18    21 12 (33-21)

III xarisxi 1 tom 15    18 15 (33-18)

(la­ri)

 cxrili #1
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ga­riS-faq­tu­re­biT. ssk-s ima­ve 
22-e mux­lis ,,ga­da­sa­xa­de­biT da­
beg­v­ris miz­ni­saT­vis sa­qon­lis/
mom­sa­xu­re­bis fa­sis gan­sazR­v­
ris prin­ci­pe­bi” 1 na­wi­lis Se­
sa­ba­mi­sad ki: ,,ga­da­sa­xa­de­biT 
da­beg­v­ris miz­ne­bi­saT­vis ga­mo­
i­ye­ne­ba ga­ri­ge­ba­Si do­ku­men­tu­
rad da­das­tu­re­bu­li sa­qon­lis/
mom­sa­xu­re­bis faq­tob­ri­vi fa­si, 
Tu am ko­deq­siT sa­baz­ro fa­sis 
an sxva Ri­re­bu­le­bis ga­mo­ye­ne­
ba ar aris gaT­va­lis­wi­ne­bu­li”. 
am kon­k­re­tul Sem­Tx­ve­va­Si ase­
ve Seg­ne­bu­lad ig­no­ri­re­bu­lia 
ssk-s 22-e mux­lis me-10 pun­q­tis 
b) qve­pun­q­tic, ro­me­lic are­gu­
li­rebs sa­baz­ro fa­sis ga­mo­
ye­ne­bas im Sem­Tx­ve­va­Si, ro­ca 
ga­ri­ge­bis mo­na­wi­le­ebs So­ris 
gacxa­de­bu­li fa­si gan­s­x­vav­de­ba 
faq­tob­ri­vi fa­sis­gan. uf­ro me­­
tic, sa­Civ­ris gan­xil­vis dros 
ga­dam­xe­lis mi­er da­ma­te­bi­Ti 

mtki­ce­bu­le­bis sa­xiT iq­na war­
d­ge­ni­li we­ri­lo­bi­Ti cno­be­bi, 
rom am Ta­ri­Reb­Si kon­k­re­tul 
myid­ve­lebs mar­T­lac Se­Ze­ni­li 
aqvT sa­qo­ne­li (fqvi­li) dRg-s 
sa­ga­da­sa­xa­do an­ga­riS-faq­tu­
reb­Si aR­niS­nul fa­sad da gan­
s­x­va­ve­bu­li fa­se­bis ga­dax­das 
ad­gi­li ar qo­nia, Tum­ca fi­nan­s­
Ta sa­mi­nis­t­ros arc pir­vel da 
arc me­o­re in­s­tan­ci­a­Si arc er­
Ti es ar­gu­men­ti ar ga­i­zi­a­res. 

sa­bed­ni­e­rod, sa­sa­mar­T­los 
pir­vel­ma in­s­tan­ci­am ga­dam­x­de­
li ga­a­mar­T­la. gaauqma sagada­
saxado moTxovna da daubruna 
igi sagadasaxado organos ga­
dasaangariSeblad zemoTaRni­
S­nuli arsebiTi garemoebebis 
gaTvaliswinebiT. am SemTxve­
vaSi eSvela am erT gadamxdels,  
mag­ram faq­tia, rom ga­dam­x­dels 
sa­ga­da­sa­xa­do or­ga­nos ara­mar­
T­l­zo­mi­e­ri (Tav­ne­bu­ri) ga­dawy­

ve­ti­le­ba Za­li­an Zvi­rad (ner­vi­
u­lo­bis, fi­nan­su­ri gar­Tu­le­be­
bis fa­sad) da­uj­da; 

ki­dev er­Ti ase­Ti ma­ga­li­Ti: 
uka­nas­k­nel pe­ri­od­Si gax­Sir­da 
ga­dam­x­del­Ta Se­mow­me­bu­li pe­
ri­o­de­bis gan­me­o­re­bi­Ti Se­mow­
me­be­bi, rac pir­da­pir ewi­na­aR­m­
de­ge­ba ,,sa­me­war­meo saq­mi­a­no­bis 
kon­t­ro­lis Se­sa­xeb~ sa­qar­T­ve­
los 2001 wlis 8 iv­ni­sis ka­no­nis 
me-4 mux­lis 1 na­wi­lis im­pe­rat­
rul moTxov­nas, rom­lis Se­sa­
ba­mi­sa­dac: ,,Tu me­war­me Se­a­mow­ma 
uf­le­ba­mo­sil­ma ma­kon­t­ro­le­
bel­ma or­ga­nom, da­uS­ve­be­lia 
saq­mi­a­no­bis ima­ve sa­kiTx­Tan da­
kav­Si­re­biT igi Se­a­mow­mos sxva 
ma­kon­t­ro­le­bel­ma or­ga­nom 
(gar­da am ka­no­nis me-5 mux­lis 
me-2 pun­q­tis me­o­re wi­na­da­de­biT 
gaT­va­lis­wi­ne­bu­li Sem­Tx­ve­ve­
bi­sa), an ima­ve ma­kon­t­ro­le­be­li 
or­ga­nos sxva da­na­yof­ma~.

ama­ve ka­no­nis me-5 na­wi­lis 
me-2 pun­q­ti ki mi­u­Ti­Tebs: ,,yve­
la ma­kon­t­ro­le­be­li or­ga­nos 
ek­r­Za­le­ba mos­Txo­vos me­war­
mes ise­Ti in­for­ma­ci­is war­d­
ge­na, ro­me­lic scil­de­ba mi­si 
uf­le­ba­mo­si­le­bis far­g­lebs. 
kon­t­ro­lis pa­la­ta sa­fi­nan­so 
-sa­me­ur­neo kon­t­ro­lis sxva sa­
xel­m­wi­fo or­ga­no­Ta Se­mow­me­bi­
sas uf­le­ba­mo­si­lia Se­sa­ba­mi­si 
or­ga­no­sa­gan mo­iTxovs bi­u­jet­
Tan an­ga­riS­s­wo­re­bis am­sax­ve­li 
do­ku­men­te­bi­sa da in­for­ma­ci­is 
war­d­ge­na ma­Ti ka­me­ra­lu­ri Se­
mow­me­bis miz­niT~.

aR­niS­nu­li­dan ga­mom­di­na­re, 
yve­la gan­me­o­re­bi­Ti Se­mow­me­ba 
ara­mar­T­l­zo­mi­e­ri da uka­no­
noa, amas­Tan, zo­ga­di ad­mi­nis­t­
ra­ci­u­li ko­deq­sis me-60 mux­lis 
1 na­wi­lis Se­sa­ba­mi­sad, ad­mi­nis­
t­ra­ci­ul-sa­mar­T­leb­ri­vi aq­ti 
ba­Ti­lia, Tu igi ewi­na­aR­m­de­ge­ba 
ka­nons. ma­kon­t­ro­le­bel­Ta mi­
er uk­ve Se­mow­me­bu­li sa­kiTxe­
bis ga­me­o­re­bi­Ti Se­mow­me­be­bi­
sas Sed­ge­nil aq­tebs faq­tob­ri­
vad, ara­na­i­ri iuri­di­u­li Za­la 
ar ga­aC­ni­aT, mag­ram amas, fi­nan­
s­Ta sa­mi­nis­t­ros sis­te­ma­Si sa­
ga­da­sa­xa­do da­ve­bis gan­xil­vis 
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dros, sa­mar­T­leb­ri­vi Se­fa­se­
ba ar eZ­le­va im mo­ti­viT, rom 
faq­te­bis sa­mar­T­leb­ri­vi Se­fa­
se­ba maT kom­pe­ten­cias  ar ga­ne­
kuT­v­ne­ba da ga­dam­x­del­Ta mi­er 
Se­ta­ni­li sa­Civ­re­bi ar kma­yo­
fil­de­ba. ara­da, ga­da­sa­xa­dis ga­
dam­x­de­lis ne­bis­mi­e­ri, maT So­
ris, sa­mar­T­leb­ri­vi ga­dac­do­ma 
(ga­sa­Civ­re­bis va­dis dar­R­ve­va, 
dad­ge­ni­li for­ma­tiT sa­Civ­ris 
Se­ud­gen­lo­ba da a.S.), sa­ga­da­sa­
xa­do or­ga­nos mi­er ope­ra­ti­
u­lad, moq­ni­lad ga­mo­i­ye­ne­ba 
ga­da­sa­xa­dis ga­dam­x­del­Ta wi­na­
aR­m­deg, met­wil, isi­ni ga­dam­x­de­
lis sa­Civ­ris ga­nu­xil­ve­lo­bis 
(an ki­dev da­uk­ma­yo­fi­leb­lo­bis) 
sa­fuZ­ve­li xde­ba.

aq­ve gvin­da aR­v­niS­noT, rom 
ana­lo­gi­u­rad aras­wo­ri mid­
go­ma ga­mo­iye­ne­ba sa­ga­da­sa­xa­do 
or­ga­nos mi­er ga­dam­x­de­leb­Tan 
in­ven­ta­ri­za­ci­is Se­de­gad ga­
mov­le­ni­li da­nak­lis Se­fa­se­bi­
sas. ker­Zod, ki er­Ti da igi­ve 
sa­xe­o­bis sxva­das­x­va xa­ris­xis 
sa­qon­lis da­nak­li­sis Sem­Tx­ve­
va­Sic, sa­Su­a­lo Se­wo­ni­li me­
To­diT gan­sazR­v­ra­ven sa­Su­a­lo 
sa­vaW­ro da­na­ricxs (%-s) da da­
nak­lis­ze av­r­ce­le­ben swo­red 
am sa­Su­a­lo Se­wo­ni­li me­To­
diT ga­moT­v­lil pro­cents, rac 
mniS­v­ne­lov­nad zrdis da­ba­li 
da sa­Su­a­lo xa­ris­xis sa­qon­lis 
fass. igi faq­tob­ri­vad ar Se­e­sa­
ba­me­ba aR­niS­nu­li sa­xis da­ba­li 
da sa­Su­a­lo xa­ris­xis sa­qon­lis 
re­a­lur sa­baz­ro fass. 

mo­diT, kon­k­re­tul ma­ga­liT­
ze gan­vi­xi­loT ase­Ti mid­go­mis 
Se­de­gi. vTqvaT, sa­me­war­meo su­

bi­eq­ti 10 lit­ri­a­ni qi­le­biT 
axor­ci­e­lebs da­ba­li, sa­Su­a­lo 
da ma­Ra­li xa­ris­xis sa­Re­ba­ve­bis 
yid­va-ga­yid­vas. in­ven­ta­ri­za­ci­is 
Se­de­gad ga­mov­le­nil da­nak­lis­ze 
sa­ga­da­sa­xa­do or­ga­no sa­Su­a­lo 
Se­wo­ni­li me­To­diT Sem­deg­na­i­
rad ax­dens fas­da­ricx­vis ga­moy­
va­nas da sa­vaW­ro da­na­ricxis (%-
is) gav­r­ce­le­bas (ix. cxrili #2).

ase­Ti mid­go­miT, Tu in­ven­ta­
ri­za­ci­is dros ga­mov­lin­da I da 
II xa­ris­xis sa­Re­ba­ve­bis da­nak­li­
si (rom­leb­zec da­ba­li fa­se­bis 
ga­mo, uf­ro me­ti moTxov­ni­le­
baa da uf­ro swra­fad iyi­de­ba), 
ga­mo­dis, rom maT CaT­v­li­an re­
a­li­ze­bu­lad ara 32 da 25 pro­
cen­ti­a­ni sa­vaW­ro da­na­ricxiT, 
ara­med swo­red e.w. sa­Su­a­lo 
Se­wo­ni­li me­To­diT dad­ge­ni­li 
34,67%-iani sa­vaW­ro da­na­ricxiT, 
rac ar Se­e­sa­ba­me­ba re­a­lo­bas 
da faq­tob­ri­vad alo­gi­ku­ri­caa.

uka­nas­k­nel pe­ri­od­Si ase­
ve gax­Sir­da Sem­Tx­ve­ve­bi, ro­ca 
sa­ga­da­sa­xa­do or­ga­no­e­bis mi­er 
gan­xor­ci­e­le­bu­li sa­kon­t­ro­
lo Ses­yid­vi­sas, ga­dam­x­de­lebs 
sa­Su­a­lo Se­wo­ni­li me­To­diT 
gan­sazR­v­rul sa­vaW­ro fas­na­
ma­tis sap­ro­cen­to da­na­ricxs 
ukus­v­liT uv­r­ce­le­ben we­li­
wad, we­li­wad­na­xev­ris da zog­
jer uf­ro met pe­ri­od­Si re­a­
li­ze­bul mTel sa­qo­nel­ze. amas­
Tan, sa­kon­t­ro­lo Ses­yid­vebs 
ma­kon­t­ro­leb­le­bi ume­tes­wi­
lad axor­ci­e­le­ben im sa­qo­nel­
ze, rom­leb­zec ma­Ra­li moTxov­
ni­le­baa da Se­sa­ba­mi­sad, mo­vaW­
re­e­bic maT­ze ma­Ral sa­vaW­ro 
da­ricx­vebs ax­de­nen, Se­de­gad ga­

mo­dis, rom aR­niS­nu­li ma­Ra­li 
sa­vaW­ro da­ricx­ve­bi vrcel­de­ba 
iseT sa­qo­nel­zec, rom­leb­zec 
Se­da­re­biT nak­le­bi moTxov­ni­
le­baa da maT­ze ise­dac da­ba­li 
sa­vaW­ro da­ricx­ve­bi keT­de­ba. 

cno­bi­lia, rom ama Tu im sa­
qo­nel­ze moTxov­ni­le­bis cvli­
le­bas­Tan er­Tad ic­v­le­ba maT­ze 
sa­vaW­ro da­ricx­vac. fa­si, ro­
gorc we­si, moTxov­na-mi­wo­de­bas­
Tan mWid­ro kav­Sir­Sia da ma­kon­
t­ro­le­bel­Ta mi­er ze­moT­moy­va­
ni­li sa­kiTxe­bis mi­marT am­g­va­ri 
mid­go­ma ke­Til­gan­wyo­bil (go­
niv­rul) Car­Co­ebs scil­de­ba. 

cxa­dia, ze­moT moy­va­ni­li 
ma­ga­li­Te­bi ar war­mo­ad­gens 
amom­wu­rav nus­xas im ara­mar­T­
l­zo­mi­e­ri me­To­de­bi­sa, ra­sac 
sa­ga­da­sa­xa­do or­ga­no­e­bi ga­dam­
x­del­Ta mi­marT ga­da­sa­xa­de­bis 
da fi­nan­su­ri san­q­ci­e­bis da­sa­
ricxad iye­ne­ben.

 eq­s­per­teb­sa da spe­ci­a­lis­
tebs ara­er­Txel dag­vi­fiq­si­re­
bia Cve­ni po­zi­cia, rom moq­me­di 
sa­ga­da­sa­xa­do ka­non­m­deb­lo­
biT ga­dam­x­del­Ta ad­mi­nis­t­ri­
re­bis nor­me­bi ise­dac mk­ac­ria 
da ma­kon­t­ro­leb­le­bi ka­no­nis 
cal­ke­u­li mux­le­bi­sa da de­bu­
le­be­bis ara­mar­T­l­zo­mi­e­ri in­
ter­p­re­ti­re­biT aRar un­da cdi­
lob­d­nen maT ki­dev uf­ro dam­
Zi­me­bas. Tu sa­ga­da­sa­xa­do ka­no­
nis ro­me­li­me nor­mis or­g­va­ri 
ga­ge­ba xde­ba -  igi yo­vel­T­vis 
ga­dam­x­de­lis sa­sar­geb­lod un­
da wyde­bo­des, Tum­ca, ro­gorc 
xe­davT, es Cven­Tan pi­ri­qi­Taa. 
ase­Ti mid­go­ma uneb­li­ed ,,mgli­
sa da kra­vis~ igav-ara­ki­dan  im 
ad­gils ma­go­nebs, mge­li Sa­rebs 
ga­mo­igo­nebs da sa­co­dav kravs 
si­mar­T­le rom ar gas­dis. 

ro­gor fiq­robT, ra­tom xde­
ba es? briy­via kra­vi da imis ga­mo, 
Tu na­di­ria mge­li da imi­tom?!..

maT, vi­sac xe­le­wi­fe­ba am saq­
mis ga­dawy­ve­ta, un­da da­fiq­r­d­
nen ama­ze. ase­Ti mid­go­miT, verc 
biz­ne­si da Se­sa­ba­mi­sad, verc sa­
xel­m­wi­fos eko­no­mi­ka ver gan­
vi­Tar­de­ba, pi­ri­qiT, Se­saZ­loa 
yve­la­fe­ri Cak­v­des.

saqonlis 

dasaxeleba z/erT

Sesyidvis

fasi

 gasayidi

   fasi

savaWro 

daricxva    

(%)

savaWro daricxva 

s/Sew. meTodiT

(%)

saRebavi 

umaRlesi xarisxis

saRebavi I 

xarisxis

saRebavi II 

xarisxis

10 l/qila

10l/qila

10l/qila

   

34

25

20

50

33

25

47%

32%

25%

 34,67%

(la­ri)

 cxrili #2
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daviT jalaRonia,
soxumis saxelmwifo 

universitetis sruli
profesori 

gudvilis aRricxva 

saerTaSoriso 

standartebiT
Ta­na­med­ro­ve pi­ro­beb­Si, ro­de­sac ad­gi­li aqvs sa­war­mo­Ta 

So­ris mkacr kon­kurencias, ba­zar­ze ad­gi­lis Se­nar­Cu­ne­bi­sa 
da dam­k­vid­re­bis uz­run­vel­sa­yo­fad, gan­sa­kuTrebuli mniS­v­
ne­lo­ba Se­i­Zi­na sa­war­mo­Ta ga­er­Ti­a­ne­bi­sa da erT sa­me­u­r­neo 
su­bi­eq­tad maT Ca­mo­ya­li­be­bas­Tan da­kav­Si­re­bul­ma kon­cef­ci­am. 
bu­Ral­t­ru­li aR­ricx­vis sa­er­Ta­So­ri­so stan­dar­te­bis Ta­
nax­mad, sa­war­mo­Ta ga­er­Ti­a­ne­bis qveS igu­lis­x­me­ba sxva­dasxva 
da­mo­u­ki­de­be­li sa­me­war­meo su­bi­eq­te­bis erT eko­no­mi­kur su­
bi­eq­tad Ca­mo­ya­li­be­ba. ase­Ti ga­er­Ti­a­ne­ba Se­iZ­le­ba gan­xor­ci­
el­des sa­war­mo­­Ta Ser­wy­miT, rac er­Ti sa­war­mos mi­er me­o­re 
sa­war­mos aq­ti­ve­bis mTli­a­nad an na­wi­lob­riv Ses­yid­vis gziT 
xor­ci­el­de­ba, an ki­dev ase­Ti ga­er­Tianebis sa­fuZ­ve­li Se­iZ­
le­ba iyos er­Ti sa­war­mos mi­er me­o­re sa­war­mos wmin­da aq­ti­
veb­sa da saq­mi­a­no­ba­ze kon­t­ro­lis uf­le­bis mo­po­ve­ba.

kon­t­ro­lis uf­le­bis mo­po­ve­bis qveS igu­
lis­x­me­ba ga­erTianebaSi mo­na­wi­le erT-er­
Ti sa­war­mos mi­er me­o­re sa­war­mo­Si xme­bis 
uf­le­bis na­xe­var­ze me­tis mo­po­ve­ba. Tum­ca, 
cal­ke­ul Sem­Tx­ve­va­Si, wi­nas­wa­ri Se­Tan­x­me­
bis sa­fuZ­vel­ze na­xe­var­ze me­ti xmis qo­na ar 
gu­lis­x­mob­s kon­t­ro­lis uf­le­bas. er­Ti sa­
war­mos mi­er me­o­re sa­warmos STan­T­q­ma Se­iZ­
le­ba Ca­iT­v­los Ses­yid­vad, Tu ki myid­ve­li 
sa­war­mo Ses­yid­vis ope­ra­ci­is gan­xor­ci­e­le­
biT mo­i­po­vebs: 

a) Ses­yi­du­li sa­war­mos Ta­na­mo­na­wi­le 
sxva in­ves­to­reb­Tan miR­we­u­li Se­Tan­x­me­bis 
sa­fuZ­vel­ze xme­bis uf­le­bis na­xe­var­ze mets;

b) wes­de­bis an wi­nas­war miR­we­u­li Se­Tan­
x­me­bis sa­fuZ­vel­ze Ses­yi­du­li sa­war­mos fi­
nan­sur da sa­war­moo po­li­ti­ka­ze kon­t­ro­
lis uf­le­bas;

g) Ses­yi­du­li sa­war­mos di­req­tor­Ta sab­
Wos an sxva ana­lo­gi­u­ri mmar­Tve­li or­ga­
nos wev­r­Ta um­rav­le­so­bis da­niS­v­nis an gan­
Ta­vi­suf­le­bis uf­le­bas;

d) Ses­yi­du­li sa­war­mos di­req­tor­Ta sab­
Wos an sxva ana­lo­gi­u­ri mmar­T­ve­li or­ga­
nos sab­Wos sxdo­meb­ze xme­bis um­rav­le­so­bis 
uf­le­bas.

Ses­yid­vis gziT sa­war­mo­Ta Ser­wy­mis Se­
de­gad erT sa­me­ur­neo su­bi­eq­tad Ca­mo­ya­li­
be­bul biz­nes-or­ga­ni­za­ci­a­Si,  ro­gorc we­
si, ga­mo­i­yo­fa Zi­ri­Ta­di da Svi­lo­bi­li sa­
war­mo. Zi­ri­Ta­dad iwo­de­ba ise­Ti sa­war­mo, 
ro­me­lic akon­t­ro­lebs erT an er­T­ze met 

Svi­lo­bil sa­war­mos. ga­er­Ti­a­ne­bis Se­de­gad 
war­mo­So­bi­li eko­no­mi­ku­ri su­bi­eq­tis aq­ti­
veb­Si da pa­si­veb­Si Zi­ri­Ta­di sa­war­mos re­a­
lu­ri Ri­re­bu­le­ba mniS­v­ne­lov­nad aRe­ma­te­ba 
aseT ga­er­Ti­a­ne­ba­Si mo­na­wi­le sxva Svi­lo­
bi­li sa­war­mo­e­bis re­a­lur Ri­re­bu­le­bas. 
eko­no­mi­kur su­bi­eq­t­Si Svi­lo­bi­li sa­war­mos 
wi­li iwo­de­ba um­ci­re­so­bis wi­lad. sa­er­Ta­
So­ri­so stan­dar­te­biT um­ci­re­so­bis wi­li 
war­mo­ad­gens ga­er­Ti­a­ne­bis Se­de­gad mi­Re­bu­
li sa­war­mos saq­mi­a­no­bis wmin­da Se­de­geb­sa 
da wmin­da aq­ti­veb­Si Svi­lo­bi­li sa­war­mos 
im wils, ro­mel­sac pir­da­pi­ri Tu ara­pir­
da­pi­ri mniS­v­ne­lo­biT ar flobs da Se­sa­ba­
mi­sad, ar akon­t­ro­lebs myid­ve­li, anu Zi­ri­
Ta­di sa­war­mo. 

bu­Ral­t­ru­li aR­ricx­vis miz­ne­bis­T­vis, 
mniS­v­ne­lo­va­nia Ses­yid­vis gziT war­mo­So­bi­
li biz­nes-or­ga­ni­za­ci­is aq­ti­ve­bi­sa da pa­
si­ve­bis aRi­a­re­bas­Tan da Se­fa­se­bas­Tan da­
kav­Si­re­bu­li sa­kiTxe­bis da­zus­te­ba. sa­baz­
ro eko­no­mi­kis pi­ro­beb­Si Se­sa­Ze­ni sa­war­mos 
aq­ti­ve­bi­sa da pa­si­ve­bis Se­fa­se­bis sa­fuZ­ve­
lia moTxov­na-mi­wo­de­bis Se­de­gad ba­zar­ze 
Ca­mo­ya­li­be­bu­li mi­si fa­si. praq­ti­ka cxad­
yofs, rom ba­zar­ze, dRes ar­se­bu­li re­a­lo­
be­bis gaT­va­lis­wi­ne­biT ga­sa­yi­di sa­war­mos 
aq­ti­ve­bi­sa da pa­si­ve­bis sa­ba­lan­so da sa­
baz­ro Ri­re­bu­le­be­bi mkveT­rad gan­s­x­va­ve­bu­
li si­di­de­e­bia. ase ma­ga­li­Tad, bu­Ral­t­ru­
li stan­dar­te­bis sa­er­Ta­So­ri­so ko­mi­si­is 
mo­na­ce­me­biT ga­sa­yi­di biz­ne­sis aq­ti­ve­bi­sa 
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da pa­si­ve­bis sa­ba­lan­so da sa­baz­ro Ri­re­
bu­le­ba, 1998 wels Tu ki, TiT­q­mis em­Tx­ve­o­
da er­T­ma­neTs da Se­ad­gen­da da­ax­lo­e­biT 98 
pro­cents, uka­nas­k­ne­li wle­bis gan­mav­lo­ba­
Si sa­war­mos aq­ti­ve­bi­sa da pa­si­ve­bis sa­ba­
lan­so Ri­re­bu­le­bam Se­ad­gi­na ma­Ti sa­baz­ro 
Ri­re­bu­le­bis mxo­lod 14 pro­cen­ti. ro­gorc 
ir­k­ve­va, ase­Ti gan­s­x­va­ve­bu­li  Ta­na­far­do­
bis mi­ze­zi gax­da cal­ke­u­li sa­war­mo­e­bis ma­
Ra­li re­pu­ta­cia da mkveT­rad ga­mok­ve­Ti­li 
po­zi­ci­e­bi biz­ne­sis im sfe­ro­Si, sa­dac maT 
mi­aR­wi­es mniS­v­ne­lo­van war­ma­te­bebs sxva ana­
lo­gi­u­ri biz­ne­sis mim­de­var sa­war­mo­eb­Tan 
Se­da­re­biT. sa­war­mos ma­Ra­li re­pu­ta­cia, anu 
gud­vi­li (goodwill - ke­Ti­li ne­ba) ga­ne­kuT­v­
ne­ba ara­ma­te­ri­a­lur aq­ti­vebs da ga­ni­saz­R­
v­reba, ro­gorc sxva­o­ba sa­war­mos sa­baz­ro 
Ri­re­bu­le­ba­sa da am sa­war­mos wmin­da aq­ti­
ve­bis re­a­lur Ri­re­bu­le­bas So­ris. Ta­vis 
mxriv, aq­ti­ve­bis wmin­da Ri­re­bu­le­ba war­mo­
ad­gens sxva­o­bas sa­war­mos gan­kar­gu­le­ba­Si 
ar­se­bu­li aq­ti­ve­bi­sa da val­de­bu­le­be­bis 
sa­ba­lan­so Ri­re­bu­le­bebs So­ris. aqe­dan ga­
mom­di­na­re, gud­vi­lis Ri­re­bu­le­ba to­lia 
in­ves­to­ris mi­er sa­war­mos wmin­da aq­ti­ve­bis 
re­a­lu­ri Ri­re­bu­le­bis ze­moT ga­dax­di­li 
na­me­ti Ri­re­bulebisa. Ta­vi­si Si­na­ar­si­dan 
ga­mom­di­na­re, gud­vi­li Se­iZ­le­ba war­mo­vid­
gi­noT, ro­gorc ara­i­den­ti­fi­ci­re­ba­di ara­
ma­te­ri­a­lu­ri aq­ti­ve­bis kreb­si­Ti sa­xe­li,  
rom­lis cal­ke   sa­aR­ricx­vo   er­Te­u­lad 
ga­mo­yo­fa, Se­sa­ba­mi­sad, aRi­a­re­ba da Se­fa­se­
ba, ma­Ti ar­si­dan ga­mom­di­na­re, Se­uZ­le­be­lia. 
aseT aq­ti­vebs mi­e­kuT­v­ne­ba, sa­war­mos:

• me­nej­men­tis ma­Ra­li do­ne;
• efeq­tu­ri mar­ke­tin­gu­li stra­te­gia;
• kli­en­te­bis ndo­bis ma­Ra­li xa­ris­xi;
• sa­kad­ro re­i­tin­gi;
• kor­po­ra­ti­u­li kul­tu­ris ma­Ra­li do­ne;
• xel­say­re­li ad­gil­m­de­ba­re­o­ba da a.S.
ro­gorc aqe­dan Cans, gud­vi­li  sa­war­mos 

ma­Ra­li re­pu­ta­ci­is Sem­q­m­ne­li sxva­das­x­va 
arab­run­va­di ara­ma­te­ri­a­lu­ri aq­ti­ve­bis er­
Tob­li­vi moq­me­de­bis Se­de­gia da axa­si­a­Tebs 
mo­ma­va­li eko­no­mi­ku­ri sar­geb­lis mi­Re­bas.  
bu­Ral­t­ru­li aR­ricx­vis miz­ne­bis­T­vis, Se­
uZ­le­be­lia sa­war­mos re­pu­ta­ci­is Sem­q­m­ne­li 
ara­i­den­ti­fi­ci­re­ba­di aq­ti­ve­bis cal­ke aRi­
a­re­ba, da Se­sa­ba­mi­sad,   Se­fa­se­ba. Se­uZ­le­
be­lia am aq­ti­ve­bis kreb­si­Ti mniS­v­ne­lo­bis 
am­sax­ve­li arab­run­va­di ara­ma­te­ri­a­lu­ri aq­
ti­vis -  gud­vi­lis, cal­ke ga­mo­yo­fa da ga­
yid­va. ma­Sa­sa­da­me,   gud­vi­li   sa­war­mo­Sia,  
da  Se­sa­ba­mi­sad, sa­war­mos­Tan er­Tad ar­se­
bobs. aqe­dan ga­mom­di­na­re, mi­si Ri­re­bu­le­
ba Se­iZ­le­ba ga­ni­sazR­v­ros mxo­lod ase­Ti 
sa­war­mos yid­va-ga­yid­vis dros. raT­q­ma­un­da, 

ga­sa­yi­di sa­war­mos,  ro­gorc er­Ti­a­ni kom­
p­leq­sis qo­ne­bis Se­fa­se­biT mi­Re­bu­li mi­si 
sa­baz­ro Ri­re­bu­le­ba cal­ke mi­si aq­ti­ve­bi­
sa da pa­si­ve­bis sa­ba­lan­so Ri­re­bu­le­bi­sa­gan 
gan­s­x­va­ve­bu­li iq­ne­ba. swo­red, es sxva­o­ba 
war­mo­ad­gens sa­war­mos gud­vils, ro­mel­sac 
am sa­war­mo­saT­vis, ana­lo­gi­u­ri biz­nes­saq­mi­
a­no­biT da­ka­ve­bu­li sa­war­mos­gan gan­s­x­va­ve­
biT, Se­uZ­lia mo­ma­val­Si mo­i­ta­nos sa­Su­a­lo­
ze me­ti mo­ge­ba.

fass-22 sawar­mo­Ta Ser­wy­mis mi­xed­viT, 
gud­vi­li war­mo­ad­gens sxva­o­bas sa­war­mos 
sa­baz­ro Ri­re­bu­le­ba­sa da am sa­war­mos aq­
ti­ve­bis wmin­da Ri­re­bu­le­bas So­ris. Ses­
yid­vis Se­de­gad war­mo­So­bi­li gud­vi­li ki 
aris ga­da­sax­de­li, ro­me­lic un­da ga­da­i­xa­
dos myid­vel­ma sa­war­mom sa­mo­mav­lo eko­no­
mi­ku­ri sar­geb­lis mi­Re­bis ime­diT. amas­Tan, 
Ses­yid­vis Se­de­gad mi­Re­bu­li gud­vi­lis si­
di­de Se­iZ­le­ba iyos ro­gorc da­de­bi­Ti, ise 
cal­ke­ul  Sem­Tx­ve­va­Si, uar­yo­fi­Ti si­di­dec.  
gud­vi­li  da­de­bi­Tia im Sem­Tx­ve­va­Si,   ro­
de­sac Ses­yi­du­li sa­war­mos sa­in­ves­ti­cio 
Ri­re­bu­le­ba aRe­ma­te­ba am sa­war­mos wmin­
da aq­ti­ve­bis sa­ba­lan­so Ri­re­bu­le­bas. aseT  
Sem­Tx­ve­va­Si, sa­war­mos aq­ti­ve­bi­sa da pa­si­ve­
bis sa­ba­lan­so Ri­re­bu­le­bas ze­viT ga­dax­
di­li Tan­xa ga­ni­xi­le­ba, ro­gorc fas­na­ma­ti, 
ro­me­lic cal­sa­xad ukav­Sir­de­ba sa­war­mos  
ma­Ral re­pu­ta­ci­as, anu gud­vils da   ro­
mel­sac  myid­ve­li  ix­dis  swo­red  mo­ma­
va­li eko­no­mi­ku­ri sar­geb­lis mi­Re­bis ime­
diT.  gud­vi­li uar­yo­fi­Tia im Sem­Tx­ve­va­Si, 
ro­de­sac Ses­yi­du­li sa­war­mos sa­in­ves­ti­cio 
Ri­re­bu­le­ba da­ba­lia Ses­yi­du­li sa­war­mos 
aq­ti­ve­bi­sa da pa­si­ve­bis sa­ba­lan­so Ri­re­bu­
le­ba­ze. bu­Ral­t­ru­li aR­ricx­vis­T­vis, sxva­
o­bis es Tan­xa ope­ra­ci­is das­ru­le­bis­Ta­na­ve 
un­da aRi­ar­des xar­jad mo­ge­ba-za­ra­lis an­
ga­riS­ge­ba­Si.

sa­baz­ro eko­no­mi­kis gan­vi­Ta­re­bas­Tan da 
srul­yo­fas­Tan er­Tad, auci­le­be­li xde­ba 
bu­Ral­t­ru­­li aR­ricx­vis kon­cep­tu­a­lu­ri 
sa­fuZ­v­le­bis Sem­d­go­mi   srul­yo­fac.   amis 
das­tu­ria fi­nan­su­ri aR­ricx­vis sa­er­Ta­So­
ri­so stan­dar­te­bis ko­mi­te­tis mi­er gud­vi­
lis Ri­re­bu­le­bis gan­sazR­v­ris me­To­do­lo­
gi­a­sa da me­To­di­ka­Si 2004 wlis marts Se­ta­
ni­li cvli­le­be­bi. aR­niS­nul cvli­le­bam­de, 
Tu gud­vi­li, miC­ne­u­li iyo, ro­gorc sxva­o­ba  
in­ves­ti­re­bu­li ka­pi­ta­lis sa­baz­ro Ri­re­bu­
le­ba­sa da wmin­da aq­ti­ve­bis sa­ba­lan­so Ri­re­
bu­le­bas So­ris, ami­e­ri­dan, gud­vi­lis Ri­re­
bu­le­bis  ga­an­ga­ri­Se­bi­sas: sa­war­mos Ses­yid­
vis Se­de­gad mi­Re­bu­li wi­lis  wa­xa­li­se­bis  
re­a­lur  Ri­re­bu­le­bas, Ses­yid­vis Se­de­gad 
jer ki­dev ara­kon­t­ro­li­re­ba­di wi­lis re­a­
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lur Ri­re­bu­le­bas (a­nu, um­ci­re­so­bis wi­li) 
da kon­t­ro­lis uf­le­bis mo­po­ve­bam­de sa­war­
mos ka­pi­tal­Si uk­ve Se­Ze­ni­li wi­lis re­a­
lur Ri­re­bu­le­bas   (sa­war­mos eta­pob­ri­vi 
Se­Ze­na) ak­l­de­ba   Ses­yid­vis mo­men­ti­saT­vis 
sa­war­mos wmin­da aq­ti­ve­bis sa­ba­lan­so Ri­re­
bu­le­ba. aR­niS­nu­li we­sis ar­s­Si gar­k­ve­vis 
miz­niT, auci­le­be­lia da­zus­t­des um­ci­re­so­
bis wi­lis gan­sazR­v­ris me­To­di­kis Zve­li da 
axa­li (cvli­le­bam­de da cvli­le­bis Sem­deg) 
ver­si­e­bis mniS­v­ne­lo­be­bi.  Zve­li ver­si­is Ta­
nax­mad,  um­ci­re­so­bis wi­li ga­ni­sazR­v­re­bo­
da Se­sa­Ze­ni sa­war­mos wmin­da aq­ti­ve­bis sa­ba­
lan­so Ri­re­bu­le­bis mi­xed­viT. es xde­bo­da 
imi­tom, rom sa­war­mo­Ta Ser­wy­mis Se­de­gad 
gud­vi­lis Ri­re­bu­le­ba na­wil­de­bo­da  Sem­Zen  
(Zi­ri­Tad) da Svi­lo­bil sa­warmoebs So­ris 
wi­le­bis pro­por­ci­u­lad. axa­li ver­si­iT, 
um­ci­re­so­bis wi­li ga­ni­saz­Rvreba  Se­sa­Ze­ni  
sa­war­mos  ka­pi­ta­lis  sa­baz­ro Ri­re­bu­le­
biT. es mo­ti­vi­re­bu­lia imiT, rom sa­war­mo­
Ta Ser­wy­mis Se­de­gad gud­vi­lis Ri­re­bu­le­
ba, um­ci­re­so­bis wil­Si ar­se­bu­li gud­vi­lis 
Ri­re­bu­le­bas­Tan er­Tad mTli­a­nad aisa­xe­ba 
myid­ve­li (Zi­ri­Ta­di) sa­war­mos kon­so­li­di­
re­bul fi­nan­sur an­ga­riS­ge­ba­Si.

gud­vi­lis Ri­re­bu­le­bis gan­sazR­v­ri­sas, 
ga­saT­va­lis­wi­ne­be­lia sa­war­mos Ses­yid­vas­
Tan pir­da­pir da­kav­Si­re­bu­li da­na­xar­je­bic. 
maT mi­e­kuT­v­ne­ba sa­war­mos re­gis­t­ra­ciis da 
wi­lob­ri­vi fa­si­a­ni qa­Ral­de­bis ga­moS­ve­bis 
xar­je­bi. ase­ve,   Sem­fa­se­bel­Ta, bu­Ral­ter­
Ta, iuris­t­Ta da sxva kon­sul­­­tantTa Sro­
mis anaz­ra­u­re­ba. gud­vi­lis Ri­re­bu­le­bis 
gan­sazR­v­ris stan­dar­teb­Si cvli­le­bis  Se­
ta­nam­de, kon­sul­ta­ci­as­Tan da­kav­Si­re­bu­li 
xar­je­bi gaT­va­lis­wi­ne­bu­li iyo gud­vi­lis 
Ri­re­bu­le­bis   gan­sazR­v­ris me­To­di­ka­Si,  
cvli­le­be­bis   Se­ta­nis Sem­deg, ase­Ti xar­
je­bi aRi­a­re­bu­li un­da iq­nas pe­ri­o­dis xar­
jad. Ses­yid­vis ope­ra­ci­is das­ru­le­bis­Ta­
na­ve myid­vel­ma (Zi­ri­Ta­di) sa­war­mom kon­so­
li­di­re­bul fi­nan­sur an­ga­riS­ge­ba­Si un­da 
asa­xos Ses­yid­vis Se­de­gad mi­Re­bu­li gud­vi­
lis mTli­a­ni Ri­re­bu­le­ba (kon­t­ro­li­re­bad 
ka­pi­tal­Si gud­vi­lis wi­li  da um­ci­re­so­bis 
wil  ka­pi­tal­Si  gud­vi­lis wi­li) da ara 
mxo­lod gud­vi­lis Ri­re­bu­le­bis is na­wi­li, 
ro­me­lic mis mi­er Se­Ze­nil da kon­t­ro­li­
re­bad  ka­pi­tal­Sia, anu, ro­de­sac myid­ve­li 
sa­war­mo mo­ax­dens me­o­re sa­war­mos aq­ti­ve­bis  
mTli­a­nad Ses­yid­vas, sa­war­mo­Ta   Ser­wy­mis 
pro­ce­si sa­bo­lo­od das­rul­de­ba da Zi­ri­
Ta­di sa­war­mo mo­i­po­vebs 100 % kon­t­ro­lis 
uf­le­bas me­o­re sa­war­mo­ze, sa­Wi­ro aRa­raa 
Tav­da­pir­ve­li Ses­yid­vis Sem­deg eta­peb­ze 
Se­Ze­nil ka­pi­tal­Si ar­se­bu­li gud­vi­lis Ri­

re­bu­le­bis xe­la­xa­li Se­fa­se­ba.
gud­vi­lis Ri­re­bu­le­bis ga­an­ga­ri­Se­bis 

sa­fuZ­v­le­bis srul­yo­fa­sa­Tan er­Tad, gan­sa­
kuT­re­biT mniS­v­ne­lo­va­nia bu­Ral­t­rul aR­
ricx­va­Si sa­war­mo­Ta Ser­wy­mis Se­de­gad war­
mo­So­bi­li gud­vi­lis Ri­re­bu­le­bis swo­rad 
asax­va. mo­diT, es sa­kiTxi gan­vi­xi­loT kon­
k­re­tul ma­ga­liT­ze day­r­d­no­biT. vTqvaT, a 
sa­war­mom Se­i­Zi­na b sa­war­mos ka­pi­ta­lis 70%  
2,100 mi­li­on la­rad. b sa­war­mos sa­baz­ro Ri­
re­bu­le­baa - 2,900  mi­li­o­ni la­ri.  amas­Tan, 
b   sa­war­mos aq­ti­ve­bi­sa   da   val­de­bu­le­
be­bis sa­ba­lan­so Ri­re­bu­le­baa, Se­sa­ba­mi­sad:  
2,200  mi­li­o­ni la­ri  da  450  aTa­si la­ri. 
sa­kon­sul­ta­cio xar­jia - 23 aTa­si la­ri. am 
mo­na­ce­me­bis sa­fuZ­vel­ze: 

a) um­ci­re­so­bis wi­li axa­li ver­si­iT          
=  870000 lars (2900000 X 30%);

b) um­ci­re­so­bis wi­li Zve­li ver­si­iT       
= 525000 lars (1750000 X 30%);

g) Zi­ri­Ta­di sa­war­mos wi­li                       
            = 2030000 lars (2900000 X 70%);
d) pre­mi­is Tan­xa kon­t­ro­lis uf­le­bis 

mo­po­ve­ba­ze = 70000  lars (2100000-2030000);
e) wmin­da aq­ti­ve­bis Ri­re­bu­le­ba           
              = 1750000 lars (2200000450000).
gud­vi­lis Ri­re­bu­le­ba axa­li ver­si­iT iq­

ne­ba:
1. Se­Ze­ni­li  wi­lis­T­vis (70%) ga­dax­di­li 

Tan­xa = 2100000 la­ri;
2. um­ci­re­so­bis  wi­li Se­Ze­nis sa­baz­ro 

Ri­re­bu­le­ba­Si   = 870000 la­ri;
3. wmin­da aq­ti­ve­bis  Ri­re­bu­le­ba                                     
                             = 1750000 la­ri;
4. gud­vi­lis Ri­re­bu­le­ba = 1220000 la­ri 

(2100000+870000-1750000).
gud­vi­lis Ri­re­bu­le­ba bu­Ral­t­ru­lad 

Sem­deg­na­i­rad ga­tar­de­ba: 
de­be­ti iden­ti­fi­ci­re­ba­di aq­ti­ve­bi                      

2200000 la­ri;
de­be­ti gud­vi­li 1220000 la­ri;
de­be­ti sakon­sul­ta­cio xar­ji 23000 la­ri;
  kre­di­ti val­de­bu­le­be­bi 450000 la­ri;
  kre­di­ti inves­ti­cia 2100000 la­ri;
  kre­di­ti umci­re­so­bis wi­li 870000 la­ri;
  kre­di­ti fula­di sa­Su­a­le­be­bi 23000 la­ri.
Zve­li ver­si­iT gud­vi­lis Ri­re­bu­le­bis 

gan­sazR­v­ri­sas:
1. Se­Ze­ni­li wi­lis­T­vis (70%) ga­dax­di­li 

Tan­xa = 2100000 la­ri;
2. um­ci­re­so­bis wi­li Se­Ze­ni­li sa­war­mos 

wmin­da aq­ti­veb­Si = 525000 la­ri;
3. sa­kon­sul­ta­cio xar­ji = 23000 la­ri;
4. Se­Ze­ni­li sa­war­mos wmin­da aq­ti­ve­bi 

um­ci­re­so­bis wi­lis ga­re­Se =1225000 la­ri.
5. gud­vi­lis Ri­re­bu­le­ba  = 898000 la­ri 

(2100000+23000-1225000).
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gud­vi­lis aR­ricx­va­ze Se­d­ge­ba  Sem­de­gi 
bu­Ral­t­ru­li ga­ta­re­be­bi:

de­be­ti iden­ti­fi­ci­re­ba­di 
                      aq­ti­ve­bi 2200000 la­ri;
de­be­ti gud­vi­li 898000 la­ri;
 kre­di­ti val­de­bu­le­be­bi 450000 la­ri;
 kre­di­ti inves­ti­cia 2100000 la­ri;
 kre­di­ti umci­re­so­bis wi­li 525000 la­ri;
 kre­di­ti fula­di 
                    sa­Su­a­le­be­bi 23000 la­ri;
ma­Sa­sa­da­me, sa­war­mo­Ta Ser­wy­mis Se­de­gad 

iden­ti­fi­ci­re­bu­li gud­vi­li war­mo­ad­gens 
xan­g­r­Z­li­vi ga­mo­ye­ne­bis ara­ma­te­ri­a­lu­ri aq­
ti­vis iseT sa­xes, ro­mel­sac mo­ma­val­Si sa­
war­mo­saT­vis mo­aqvs eko­no­mi­ku­ri sar­ge­be­li. 
aqe­dan ga­mom­di­na­re, bu­Ral­t­ru­li aR­ricx­
vis­T­vis, auci­le­be­lia gud­vi­lis Sem­d­go­mi 
Se­fa­se­ba da amor­ti­za­ci­as­Tan da/an ga­u­fa­
su­re­bas­Tan da­kav­Si­re­bu­li sa­kiTxe­bis da­
zus­te­ba. sa­er­Ta­So­ri­so stan­dar­te­bis Ta­
nax­mad, gud­vi­lis nar­Ce­ni Ri­re­bu­le­bis Se­
fa­se­ba xor­ci­el­de­ba faq­ti­u­ri Ri­re­bu­le­
biT, ro­me­lic war­mo­ad­gens sxva­o­bas gud­
vi­lis  Tav­da­pir­vel Se­fa­se­ba­sa  da  gud­
vi­lis ga­u­fa­su­re­bis Se­de­gad dag­ro­vi­li 
za­ra­lis Tan­xas So­ris. 

aq­ve un­da Se­ve­xoT gud­vi­lis amor­ti­za­
ci­as­Tan da­kav­Si­re­bul  sa­kiTxeb­sac.

 fass-i 36 aqti­ve­bis ga­u­fa­su­re­ba gan­
mar­tavs, rom gud­vi­li ar amor­ti­zir­deba, 
ara­med yo­vel­w­li­u­rad ga­dis tes­ti­re­bas 
ga­u­fa­su­re­ba­ze,   mi­u­xe­da­vad ga­u­fa­su­re­bis 
niS­ne­bis ar­se­bo­bi­sa. ga­u­fa­su­re­bis Se­de­gad 
mi­Re­bu­li za­ra­li un­da aisa­xos sa­war­mos 
fi­nan­sur  Se­deg­ze. mig­vaC­nia, rom Ta­na­med­
ro­ve etap­ze gud­vi­lis amor­ti­za­ci­as­Tan 
da­kav­Si­re­biT sa­kiTxi­sad­mi   stan­dar­ti­se­
u­li mid­go­ma mniS­v­ne­lo­va­nia da war­mo­ad­

gens win ga­dad­g­mul na­bijs am prob­le­mis 
mog­va­re­bis me­To­do­lo­gi­u­ri srul­yo­fis mi­
mar­Tu­le­biT, ram­de­na­dac gud­vi­lis ar­si­dan 
ga­mom­di­na­re mi­si mom­sa­xu­re­bis va­dis gan­
sazR­v­ra yo­vel­T­vis su­bi­eq­tu­ri mid­go­miT 
xa­si­aT­de­bo­da da ba­zar­ze ar­se­bu­li mwva­
ve kon­ku­ren­ci­is pi­ro­beb­Si Zne­li iyo mi­
si mom­sa­xu­re­bis va­dis xan­g­r­Z­li­vo­bis  obi­
eq­tu­rad gan­sazR­v­ra. un­da aRi­niS­nos isic, 
rom gud­vi­lis Se­fa­se­bis spe­ci­fi­ki­dan ga­
mom­di­na­re, Zne­lia Se­ir­Ces me­To­di, rom­li­
Tac Se­saZ­le­be­lia gud­vi­lis amor­ti­za­cia. 
gud­vi­lis amor­ti­za­ci­is wrfi­vi-pro­por­ci­
u­li me­To­dis ga­mo­ye­ne­bis ar­se­bu­li praq­
ti­ka ki, gud­vi­lis si­di­dis xSi­ri cvli­le­
be­bis gaT­va­lis­wi­ne­biT, ver uz­run­vel­yofs 
sa­war­mo­Si mim­di­na­re pro­ce­se­bis re­a­lu­ri 
eko­no­mi­ku­ri Si­na­ar­sis asax­vas da Se­sa­ba­
mi­so­bis prin­ci­pis praq­ti­kul re­a­li­za­ci­as 
am kuTxiT. amis mka­fio ma­ga­li­Tia, Tun­dac  
aSS-i  dad­ge­ni­li  gud­vi­lis amor­ti­za­ci­is 
va­da, ro­me­lic mer­ye­ob­da 5-dan 40-wlam­de, 
ma­Sin, ro­de­sac es pe­ri­o­di sa­qar­T­ve­lo­Si 
Se­ad­gen­da 15 wlam­de, ru­seT­Si - 20  da me­ti 
we­li. aq­ve  un­da   mi­eq­ces yu­radRe­ba erT 
me­tad mniS­vne­lovan ga­re­mo­e­bas. gud­vi­liT 
mo­ma­val­Si mi­sa­Re­bi eko­no­mi­ku­ri sar­ge­be­li 
war­mo­ad­gens gud­vi­lis Sem­q­m­ne­li ara­i­den­
ti­fi­ci­re­ba­di aq­ti­ve­bis er­Tob­li­vi moq­me­
de­bis Se­degs. ase­Ti aq­ti­ve­bis mom­sa­xu­re­bis 
va­dis gan­sazR­v­ra, ma­Ti ar­si­dan ga­mom­di­na­
re, me­tad rTu­li pro­ce­sia, Se­iZ­le­ba iT­q­
vas, Se­uZ­le­be­lic. swo­red, ami­tom mig­vaC­nia, 
rom yo­vel pe­ri­od­Si gud­vi­lis tes­ti­re­ba 
ga­u­fa­su­re­ba­ze, ro­gorc es stan­dar­ti­Taa 
gan­sazR­v­ru­li mniS­v­ne­lo­va­nia da Se­e­sa­ba­me­
ba gud­vi­lis, ro­gorc ara­i­den­ti­fi­ci­re­ba­di 
ara­ma­te­ri­a­lu­ri aq­ti­vis bu­ne­bas.  

annotation

In the article there are discussed the items con
cerning acknowledgement and evaluation of the go
odwill according to international standards. Taking 
into consideration the international experience it is 
obvious that defining of the price of the enterprise’s 
goodwill after executed transactions becomes highly 
necessary.  While discussing the item evaluation met
hods of positive and negative goodwill are considered 
as highly important. There is mentioned in the article 

that in case of both the positive and negative goodwill 
evaluation of their price is related with the deprecia
ted cost of the purchase, it means that the price is rela
ted with the prime cost that is remained after acknow
ledgement of assets and liabilities that are the subjects 
of accounting. As for evaluation of the goodwill it is 
also stipulated by the principles of evaluation of as
sets and liabilities and related to the methodology of 
distribution of purchase prices.   

Acknowledgement and evaluation of goodwill 
according to international standards  

David Jalagonia
Professor of Sokhumi State University 
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anJeli xorava,
ivane  javaxiSvilis 

saxelobis  Tbilisis 
saxelmwifo universitetis  

aRricxva- angariSebis 
kaTedris  maswavlebeli                                                                      

rogor movamzadoT da 

warvadginoT fuladi 

nakadebis angariSgeba
finansuri informaciis   momxmareblebs   ekonomikuri   

gadawyve­ti­le­be­bis misaRebad   sa­war­mos mier fu­la­di sax­
sre­bi­sa da ma­Ti ek­vi­va­len­te­bis ga­mo­mu­Sa­ve­bi­s Se­saZ­leb­lo­
be­bis, agreTve, ma­Ti gamomuSavebis sa­i­me­dobisa da dro­u­
lobisO Se­fa­se­ba sWi­rdebaT. 
informacia, romelic exeba garkveul periodSi sawar­

mos  fuladi saxsrebisa da maTi ekvivalentebis cvlilebebs, 
fuladi nakadebis klasificirebas saoperacio, sainvesti­
cio da safinanso saqmianobebis mixedviT, aisaxeba fuladi 
nakadebis an­ga­riS­ge­baSi. es ukanaskneli unda momzaddes bass 
7 `fuladi nakadebis angariSgebis~ moTxovnaTa Sesabamisad 
da yoveli saangariSgebo periodisTvis wardgenil iqnes, 
rogorc, finansuri angariSgebis ganuyofeli  nawili.

bass 7-is Tanaxmad,  „sa­war­mo­Ta fi­nan­su­
ri an­ga­riS­ge­bis momxma­reb­le­bi  da­in­te­re­se­
buli  arian in­for­ma­ci­is mi­Re­biT imis Se­sa­
xeb, Tu ro­gor ga­mo­i­mu­Sa­vebs da ga­mo­i­ye­nebs 
sa­war­mo fu­lad sax­srebs da maT ek­vi­va­len­
tebs. am Sem­Txve­va­Si mniS­vne­lo­ba ara aqvs 
sa­war­mos saq­mi­a­no­bis xa­si­aTs da imas, ga­ni­
xi­leba Tu ara fu­la­di sax­sre­bi sa­war­mos 
produqciad, ro­gorc es xde­ba sa­fi­nan­so 
dawesebulebeb­Si. sa­war­mo­ebs fu­la­di sax­
srebi ZiriTadad sWir­de­baT er­Ti da ima­ve 
miz­ni­saT­vis, miuxeda­vad imi­sa, Tu ramde­nad 
gan­sxvav­de­ba er­Tma­ne­Ti­sa­gan Se­mo­sav­lis 
mom­ta­ni saq­mi­a­no­bis saxeebi,   maT sWir­de­
baT fu­la­di sax­sre­bi Ta­vi­an­Ti ope­ra­ci­e­bis 
Ca­sa­ta­reb­lad, sa­ku­Tar val­de­bulebaTa da­
safarad da investorebTan angariSsworebi­
saTvis“1. 

fuladi nakadebis angariSgeba mom­xma­re­
bels sa­Su­a­le­bas aZ­levs Seafasos:

sa­war­mos wmin­da aq­ti­veb­Si mom­xda­ri 
cvli­le­be­bi; mi­si fi­nansuri struq­tu­ra; 
sa­war­mos Se­saZ­leb­lo­ba _ dro­u­lad mo­
ax­di­nos re­agireba  fu­la­di sax­sre­bis ra­
o­de­nob­riv mxa­re­ze, Sec­vli­li vi­Ta­re­bi­sa 
da pi­ro­be­bis Se­sa­ba­mi­sad. igi Seicavs  in­
formacias, romelic mocemuli ar   aris 
finansur mdgomareobaze angariSgebasa da 
sruli Semosavlebis angariSgebaSi. amave  
dros, finansuri  informaciis  momxmare­
bels exmareba fuladi nakadebis odeno­
bis, maTi Seqmnis  droulobisa da realu­
robis xarisxis gansjasa da SefasebaSi; 

miuTiTebs momgebianobasa da fuladi sa­
xsrebis gamomuSavebis unarianobas Soris 
Tanafardobaze; saSualebas  iZleva  Se­
fasdes sawarmos  momavali  fuladi  naka­
debis diskontirebuli  Rirebuleba, wina  
periodis fuladi saxsrebis  Sesaxeb  ar­
sebuli   informacia SeiZleba  gamodges 
warsul periodSi gakeTebuli Sefasebebis 
sisworis  Sesamowmeblad; iZleva infor­
macias sawarmos likvidobis, sicocxli­
sunarianobisa da  adaptaciis  unaris  Se­
saxeb;  fuladi  nakadebis  manipulireba 
advili ar  aris da   masze gavlenas ar  
axdens subieqturi msjeloba an saaRri­
cxvo  politika.

bass 7, „fuladi nakadebis angariSgeba“-
Si ganmartebulia ZiriTadi kategoriebi, 
romlebic gamoiyeneba fulisa da misi ekvi­
valentebis cvlilebis dasadgenad. kerZod: 
fuladi   saxsrebi, fuladi   saxsrebis 
ekvivalentebi, fuladi nakadebi.

fu­lad sax­sreb­is  qveS igu­lis­xme­ba naR­
di fu­li da de­po­zi­te­bi moT­xov­nam­de.

fu­la­di sax­sre­bis ek­vi­va­len­te­bia mok­
le­va­di­a­ni, ma­Ral­lik­vi­du­ri in­ves­ti­ci­ebi, 
rom­le­bic da­ub­rko­leb­lad ga­da­ic­vle­ba 
naR­di fu­lis wi­nas­war cno­bil ode­no­ba­ze 
da maTi Ri­re­bu­le­bis Sec­vlis ris­ki um­niS­
vne­loa.

fu­la­di na­ka­de­bi niS­navs fu­la­di sax­
sre­bi­sa da ma­Ti ek­vi­va­len­te­bis Se­mos­vla­sa 
da gas­vlas. 	 

 fu­la­di sax­sre­bis ek­vi­va­len­te­bi   ga­
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moiyeneba mok­le­va­di­an fu­lad val­de­bu­
le­ba­Ta dasafaravad. fuladi saxsrebis 
ekvivalentad SeiZleba   kla­si­fi­ci­rdes 
investiciac, oRond, im SemTxvevaSi, Tu 
igi   ad­vi­lad ga­daicvleba naR­di fu­lis 
wi­nas­war cno­bil ode­no­ba­ze da mi­si Ri­re­
bu­le­bis Sec­vlis ris­ki um­niS­vne­loa. ami­
tom, ro­gorc we­si, in­ves­ti­cia naR­di fu­
la­di sax­sre­bis ek­vi­va­len­tad mxo­lod im 
Sem­Txve­va­Si klasifi­cir­de­ba, Tu mas da­
far­vis mok­le va­da aqvs, vTqvaT, Se­Ze­ni­dan 
sa­mi Tve, an nak­le­bi. 

in­ves­ti­ci­e­bi sa­ku­Tar ka­pi­tal­Si ar Ca­
iT­vle­ba fu­la­di sax­sre­bis ek­vi­va­len­tad, 
im SemTxvevis garda, rodesac isi­ni, Ta­vi­si 
Si­na­ar­siT,  fu­la­di sax­sre­bis ek­vi­va­lents 
war­mo­ad­genen. ma­ga­li­Tad, pri­vi­le­gi­ur aq­
ci­as, ro­me­lic   ga­naR­de­bis va­dam­de co­ta 
xniT ad­re da ga­naR­de­bis Ta­ri­Ris  miTiTe­
biTaa Se­Ze­ni­li.

sa­war­mo­Ta fu­la­di sax­sre­bis mar­Tvis 
ga­nu­yo­fe­li na­wi­lia, amasTan, fu­ladi sax­
sre­bi­sa da ma­Ti ek­vi­va­len­te­bis  ele­men­tad 
Ca­iT­vle­ba sa­ban­ko over­draf­te­bi, rom­le­
bic moT­xov­nis­Ta­na­ve eq­vem­de­ba­re­ba ga­naR­de­
bas. bankis   sesxebis   aReba da  dafarva 
ki  fuladi nakadebia, romelic safinanso 
saqmianobas ukavSirdeba.

fu­la­di na­kadebis an­ga­riS­ge­ba­Si un­da 
ai­sa­xos sa­an­ga­riS­ge­bo peri­odis fu­la­di 
na­ka­de­bi, ro­mlebic daj­gu­fe­bu­li iq­ne­ba 
sa­o­pe­ra­cio, sain­ves­ti­cio da sa­fi­nan­so saq­
mi­a­no­bad.

	 sa­o­pe­ra­cio saq­mi­a­no­ba aris sa­war­mos 
Zi­ri­Ta­di Se­mo­sav­le­bis mom­ta­ni da sxva saq­
mi­a­no­ba, ro­me­lic ar aris sa­in­ves­ti­cio, an 
sa­fi­nan­so saq­mi­a­no­ba.

  sa­o­pe­ra­cio saq­mi­a­no­bas­Tan da­kav­Si­re­
bu­li fu­la­di na­ka­de­bis odeno­ba iT­vle­ba 
sa­war­mos saq­mi­a­no­bis Se­fa­se­bis mTa­var in­di­
ka­to­rad, radgan,  igi miuTiTebs, ramdenad 
sakmarisia sa­war­mos Zi­ri­Ta­di saqmianobi­
dan Se­mo­suli fu­la­di sax­sre­bi ses­xe­bis 
da­sa­fa­rad, sa­war­moo sim­Zlav­ris Se­sa­nar­
Cu­neb­lad, di­vi­den­de­bis ga­da­sax­de­lad da 
axali investi­ci­ebis  gan­sa­xor­ci­e­leb­lad, 
ise, rom man ar gamoiyenos dafinansebis ga­
re wya­ro­ebi.

sa­o­pe­ra­cio saq­mi­a­no­bis fu­la­di na­ka­de­
bi ume­te­sad sawarmos Zi­ri­Ta­di Se­mo­sav­le­
bis mom­ta­ni saq­mi­a­no­bi­dan war­mo­i­qmneba da  
monawi­le­o­ben mo­ge­bis, an za­ra­lis gan­saz­
Rvra­Si. sa­o­pe­ra­cio saq­mi­a­no­bi­dan miRe­bu­l 
fu­la­d  na­ka­de­bs  miekuTvneba:

sa­qon­lis ga­yid­vi­dan da mom­sa­xu­re­bis ga­
we­vi­dan mi­Re­bu­li fula­di  saxs­re­bi; ro­i­

al­te­bi­dan, ho­no­ra­re­bi­dan, sa­ko­mi­sio ga­da­
sax­de­le­bi­dan da sxva Se­mo­sav­le­bi­dan mi­Re­
bu­li fu­la­di sax­sre­bi; sa­qo­nli­sa da mom­
sa­xu­re­bis mom­wo­de­bel­TaT­vis ga­dax­di­li 
fu­la­di sax­sre­bi; Ta­nam­Srom­le­bi­sT­vis da 
ma­Ti sa­xe­liT ga­dax­di­li fu­la­di sax­sre­bi; 
sa­daz­Rve­vo sa­war­mo­s mier sa­daz­Rve­vo pre­
mi­e­bi­Ta da moTxovne­biT, anu­i­te­te­bi­Ta da 
sxva sa­daz­Rve­vo dax­ma­re­be­biT mi­Re­bu­li da 
ga­dax­di­li fu­la­di saxs­re­bi; mo­ge­bis ga­da­
sa­xad­Tan da­kav­Si­re­bu­li fu­la­di sax­sre­bis 
ga­dax­da an dab­ru­ne­ba, Tu igi da­kav­Si­re­
bu­li ar aris sa­fi­nan­so da sa­in­ves­ti­cio 
saq­mi­a­no­bas­Tan; da ko­mer­ci­u­li ga­ri­ge­bi­sa 
da sa­vaW­ro miz­niT da­de­bu­li kon­traq­te­biT 
mi­Re­bu­li da ga­dax­di­li fu­la­di sax­sre­bi.

zo­gi­er­T  sa­me­ur­neo ope­ra­ci­asTanda­kav­
Si­re­bu­li fu­la­di na­ka­de­bi, ro­go­ri­caa: 
mow­yo­bi­lo­bis er­Te­u­lis ga­yid­va,   iT­vle­
ba sainvesti­cio saq­mi­a­no­bi­dan Se­mo­su­l 
fu­la­d na­ka­dad. Tumca, fuladi saxsrebis 
gadaxda ijariT gasacemad gankuTvnili 
aqtivebis warmoebaze, an SeZenaze, romelic 
SemdgomSi gaxda gasayidad gamiznuli, ro­
gorc aRwerilia bass 16-Si _ `ZiriTadi sa-
Sualebebi~ _ iTvleba saoperacio saqmia­
nobidan  miRebul  fulad nakadad. amgvari 
aqtivebis saijaro qiridan da SemdgomSi 
misi gayidvidan miRebuli fuladi saxsre­
bic aseve miiCneva saoperacio saqmianobidan 
miRebul fulad nakadad.

  Tu  sa­war­mos  aqvs  fa­si­a­ni qa­Ral­de­bi  
da   ses­xe­bi ko­mer­ci­u­li ga­ri­ge­bis, an sa­
vaW­ro saq­mi­a­no­bi­sT­vis, isi­ni ga­sa­yi­dad ga­
miz­nu­li  sa­sa­qon­lo ma­ra­gis msgav­sad ga­ni­
xi­le­ba.  ami­tom, fa­si­a­ni qa­Ral­de­bis yid­va-
ga­yid­vas­Tan da sa­vaW­ro-sa­Su­a­mav­lo saq­mi­a­
no­bas­Tan da­kav­Si­re­bu­li fu­la­di sax­sre­bi 
kla­si­fi­cir­de­ba, ro­gorc sa­o­pe­ra­cio saq­
mi­a­no­ba. garda  amisa, avan­se­bi da ses­xe­bi, 
romlebic  ga­ce­mu­lia sa­fi­nan­so da­we­se­bu­
le­be­bis mi­er, Cve­u­leb­riv, sa­o­pe­ra­cio saq­
mi­a­no­bad  ganixileba, rad­gan igi Zi­ri­Ta­di 
Se­mo­sav­lis mom­tani saq­mi­a­no­baa.

sa­in­ves­ti­cio saq­mi­a­no­ba aris grZel­va­di­
a­ni aq­ti­ve­bi­sa da in­ves­ti­ci­a­Ta Se­Ze­na da 
re­a­li­za­cia, rom­leb­sac ar mo­i­cavs fu­la­
di sax­sre­bis ek­vi­va­len­te­bi.

sa­in­ves­ti­cio saq­mi­a­no­bi­dan mi­Re­bu­li 
fu­la­di na­ka­de­bi gviC­ve­nebs, mo­ma­va­li Se­
mo­sa­vlisa da fu­la­di na­ka­de­bis Semqmnel 
resursebze gaweul danaxarjebs. 

sa­in­ves­ti­cio saq­mi­a­no­bas­Tan da­kav­Si­re­
bu­l fu­la­di na­ka­de­bia: 

Zi­ri­Ta­di sa­Su­a­le­be­bis, ara­ma­te­ri­a­lu­ri 
da sxva grZel­va­di­a­ni aq­ti­ve­bis Se­sa­Ze­nad 



aR
ri

cx
va

-a
ng

ar
iS

ge
ba

28

ma
i
s
i
 
 
_
 
 
2
01
0

ga­dax­di­li fu­la­di sax­sre­bi.   ase­ve,   sa­
mec­ni­e­ro-kvle­viT sa­mu­Sa­o­ebsa­ da sa­ku­Ta­
ri war­mo­e­bis Zi­ri­Ta­d sa­Su­a­le­be­bze gaweu­
li  ka­pi­ta­li­ze­bu­li da­na­xar­je­bi; Zi­ri­Ta­
di sa­Su­a­le­be­bis, ara­ma­te­ri­a­lu­ri da sxva 
grZel­va­di­a­ni aq­ti­ve­bis re­a­li­za­ci­i­dan mi­
Re­bu­li fu­la­di sax­sre­bi; sxva sa­war­mo­Ta 
sa­ku­Ta­ri ka­pi­ta­lis, an sa­ses­xo in­stru­men­
tebisa da er­Tob­li­vi saq­mi­a­no­bis wi­lis 
Se­sa­Ze­nad ga­dax­di­­li fuladi saxsrebi (im 
ga­dax­de­bis gar­da, ro­de­sac am­gva­ri in­stru­
men­te­bi iT­vle­ba fu­la­di sax­sre­bis ek­vi­va­
len­te­bad, an Se­Ze­ni­lia ko­mer­ci­u­li da sa­
vaW­ro miz­niT); sxva sa­war­mo­e­bis sa­ku­Ta­ri 
ka­pi­ta­lis, an sa­ses­xo in­stru­men­te­bi­sa da 
er­Tob­li­vi saq­mi­a­no­bis wi­lis re­a­li­za­ci­i­
dan mi­Re­bu­li fu­la­di sax­sre­bi (im mi­Re­be­
bis gar­da, ro­de­sac am­gva­ri in­stru­men­te­bi 
iT­vle­ba fu­la­di sax­sre­bis ek­vi­va­len­te­bad, 
an Se­Ze­ni­li iyo ko­mer­ci­u­li ga­ri­ge­bi­sa da 
sa­vaW­ro miz­niT); ga­ce­mu­li avan­se­bi da ses­
xe­bi (sa­fi­nan­so da­we­se­bu­le­be­bis mi­er gace­
mulis garda). ga­ce­mu­li avan­se­bi­sa da ses­
xe­bis da­sa­fa­rad   mi­Re­bu­li fu­la­di sax­
sre­bi (sa­fi­nan­so da­we­se­bu­le­beb­is mier mi­
Re­bu­lis garda); fi­u­Cer­su­li, for­var­du­li, 
sa­of­cio da svop-kon­traq­te­biT ga­dax­di­li 
fu­la­di sax­sre­bi (ko­mer­ci­u­li ga­ri­ge­bi­sa 
da sa­vaW­ro miz­niT Se­Ze­ni­li kon­traq­te­bis, 
an  sa­fi­nan­so saq­mi­a­no­bad kla­si­fi­ci­re­bu­
li an­ga­riS­swo­re­bis garda);2 fi­u­Cer­su­li, 
for­var­du­li, sa­of­cio da svop-kon­traq­
tebiT mi­Re­bu­li fu­la­di sax­sre­bi (ko­mer­ci­
u­li ga­ri­ge­bi­sa da sa­vaW­ro miz­niT Se­Ze­ni­
li kon­traq­te­bis, an  sa­fi­nan­so saq­mi­a­no­bad 
kla­si­fi­ci­re­bu­li an­ga­riS­swo­re­bis garda); 
Tu kon­traq­ti ga­ni­xi­le­ba gar­kve­u­li po­zi­
ci­is  he­ji­re­bad3, maSin, kon­traq­tTan da­kav­
Si­re­bu­li fu­la­di na­ka­de­bis kla­si­fi­cir­
eba xdeba ima­ve we­siT, ro­gorc he­ji­re­bu­li  
po­zi­ci­is fu­la­di na­ka­de­bi.	

	safinanso saqmianoba ise­Ti saq­mi­a­no­baa, 
rom­lis Se­de­gad ra­o­de­nob­ri­vad da struq­
tu­ru­lad ic­vle­ba sa­war­mos sa­ku­Ta­ri  ka­
pi­ta­li da na­ses­xe­bi sa­Su­a­le­be­bi.

sa­fi­nan­so saq­mi­a­no­bas­Tan da­kav­Si­re­bu­li 
fu­la­di na­ka­de­bia: 

aq­ci­e­bi­sa da sa­ku­Ta­ri ka­pi­ta­lis sxva 
in­stru­men­te­bis gamoS­ve­bis Se­de­gad mi­Re­bu­
li fu­la­di sax­sre­bi; me­sa­kuT­re­TaT­vis aq­
ci­e­bis Se­Ze­nis, an ga­mos­yid­vis  miz­niT ga­
dax­di­li fu­la­di sax­sre­bi; sa­va­lo fa­si­a­ni 
qa­Ral­de­bis, ses­xe­bis, Ta­ma­su­qe­bis, ob­li­ga­
ci­e­bis, gi­ra­o­e­bi­sa da sxva mok­le­va­di­a­ni, an 
grZel­va­di­a­ni ses­xe­bis ga­moS­ve­bis Se­de­gad 
mi­Re­bu­li fu­la­di sax­sre­bi; ses­xe­bis da­sa­

fa­rad ga­dax­di­li fu­la­di sax­sre­bi; mo­i­
ja­ris mi­er fi­nan­su­ri ija­ris val­de­bu­le­
be­bis Se­sam­ci­reb­lad ga­dax­di­li fu­la­di 
sax­sre­bi.

bass 7-iT  SemoTavazebulia  sa­o­pe­ra­cio 
saq­mi­a­no­bas­Tan da­kav­Si­re­bu­li fu­la­di na­
ka­de­bis  wardgenis ori  meTodi: pirdapiri 
da arapirdapiri.

bass 7-is Tanaxmad, „sa­war­mo­ebs re­ko­men­
da­cia eZ­le­vaT, rom fu­la­di na­ka­de­bis an­
ga­riS­ge­ba Se­ad­gi­non pir­da­pi­ri me­To­diT. 
pir­da­pi­ri me­To­di iZ­le­va in­for­ma­ci­as, ro­
me­lic sa­sar­geb­loa mo­ma­va­li fu­la­di na­ka­
de­bis Se­sa­fa­seb­lad, ris sa­Su­a­le­ba­sac ver 
iZ­le­va ara­pir­da­pi­ri me­To­di.“ 4

pir­da­pi­ri me­To­dis   gamoyenebisas fu­
ladi   saxsrebis moZraobis gamoTvla Se­
saZlebelia:

sawarmos saaRricxvo  Canawerebidan mi­
Rebuli da  gadaxdili fuladi saxsrebis 
pirdapiri dajamebiT, an finansuri mdgo­
mareobis Sesaxeb angariSgebis (balansis), 
sruli   Semosavlebis angariSgebis (moge­
bisa da zaralis) monacemebiT da   makon­
trolebeli angariSebis SeqmniT Semdegi 
muxlebisaTvis: gayidvebi, Sesyidvebi da  
xelfasebi. 

­am dros gasaTvaliswinebelia  aseve:
sa­an­ga­riS­ge­bo pe­ri­od­Si sa­sa­qon­lo-ma­te­

ri­a­lur fa­se­u­lo­beb­sa da sa­o­pe­ra­cio saq­
mi­a­no­bis Se­de­gad war­moq­mnil moT­xov­neb­sa 
da valdebulebeb­Si mom­xda­ri cvli­le­be­bi; 
sxva ara­fu­la­di mux­le­bi; da sxva mux­le­bi, 
rom­le­bic gviC­ve­nebs sa­in­ves­ti­cio da sa­fi­
nan­so saq­mi­a­no­bas­Tan da­kav­Si­re­bu­l fu­la­d 
na­ka­debs. 

saoperacio saqmianobidan miRebuli 
wminda fuladi nakadebis   gasaangariSe­
blad sasaqonlo-materialur faseulobaTa 
gayidvebis Sedegad klientebisgan miRebul 
fulad saxsrebs akldeba momwodeblebisa 
da TanamSromelTaTvis  gadaxdili  fuli, 
emateba saoperacio saqmianobidan  miRebu­
li sxva   saxsrebi, akldeba procentebis, 
dividendebisa da mogebis gadasaxadis sax­
iT gadaxdili fuli.  

 klientebisgan miRebuli fuladi sax­
srebisa da momwodeblebisTvis gadaxdili 
fuladi saxsrebis   sidide gaiangariSeba 
sruli Semosavlis angariSgebisa (mogebisa 
da zaralis) da finansuri mdgomareobis 
Sesaxeb angariSgebis (balansis)   monace­
mebis, aseve, mimdinare aRricxvis monace­
mebis safuZvelze. 

qvemoT motanil monacemebze dayrdno­
biT  ganvsazRvroT erT-erTi sawarmos  my­
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idvelebisgan miRebuli fuladi  saxsrebis 
sidide.

   magaliTi 1. sawarmos  finansuri an­
gariSgebisa  da  mimdinare  aRricxvis  mo­
nacemebi  2010_2011 wlebSi Semdegi monace­
mebiT  xasiaTdeba:

sawarmos  finansuri aRricxvis 
monacemebi (aT. lari)

        maCveneblebi 2010w. 2011 w.

savaWro debitoruli davalianeba

31 dekembris mdgomareobiT 
35 32

Semosavali  realizaciidan

(dRg-s gareSe), maT Soris:

naRdi angariSsworebiT

       kreditiT

578

132 

446

     

780

150

630 

daricxuli dRg, 

maT  Soris:      

naRd  gayidvebze

   kreditiT gayidvebze  

104,04 

23,76

80,28

140,4

27

113,4

gadasaxdeli  dRg 31 dekembris 

mdgomareobiT
5 3

SeniSvna: damatebuli Rirebulebis ga­
dasaxadis  ganakveTi 18%-ia. 

2011 wels kreditiT myidvelebisgan 
miRebuli fulis dasadgenad debitoru­
li  davalianebis  angariSze  warmoebul  
Canawerebs aseTi  saxe  eqneba:

 
                                   1410 

                        debitoruli     davalianeba 

debeti                                                       krediti         

         

naSTi p/d  (moicavs dRg-s)  35.000        myidvelebisgan miRebuli   

                                   fuli                         746.400 

gayidvebidan  amonagebi                 (damabalansebeli Tanxa) 

(dRg-s  CaTvliT      743.400       naSTi p/ b. (moicavs dRg-s) 32.000    

(630.000+113400) 

                          778.400                               778..400                            

                                                                                                                                            

  kreditiT realizebuli  saqonlis  Rirebuleba, romelic   2010 

wlis  ganmavlobaSi  iqna  miRebuli,  746,4  aTasi  laria. naRdi 

angariSsworebiT gayidvebidan miRebuli 150 aTas lari. amrigad, sul 

myidvelebisgan  miRebuli fuli, romelic  unda  aisaxos fuladi 

nakadebis angariSgebaSi, Seadgens 896,4 ( 746,4 +150 ) aTas  lars. 

         myidvelebisgan miRebuli  fuli  moicavs dRg-sac, amitom, 

realizaciidan  amonagebze daricxuli dRg-s TanxiT unda  moxdes misi 

koreqtireba (ix. gaangariSeba). 

 

kreditiT realizebuli  saqonlis  Rire­
buleba, romelic 2010 wlis  ganmavlobaSi  
iqna  miRebuli,  746,4  aTasi  laria. naRdi 
angariSsworebiT gayidvebidan miRebuli 150 
aTas lari. amrigad, sul myidvelebisgan  
miRebuli fuli, romelic  unda  aisaxos 
fuladi nakadebis angariSgebaSi,ESeadgens 
896,4 (746,4 +150) aTas  lars.

myidvelebisgan miRebuli  fuli  moicavs 
dRg-sac, amitom, realizaciidan   amonage­
bze daricxuli dRg-s TanxiT unda  moxdes 
misi koreqtireba (ix. gaangariSeba).

myidvelebisgan miRebuli  fulis  gaangariSeba                                         

                                                    (aT.  lari)  

     kreditiT myidvelebisgan miRebuli  

     fuli  dRg-s CaTvliT                           746,4                                     

     naRdi  angariSsworebiT gayidvidan  

     miRebuli fuli dRg-s CaTvliT                  150.0 

             

                                        sul            896.4   

     daricxuli dRg  (896.4*18/118)                    ( 136.7 )                  

                                                                                                                                         

     myidvelebisgan miRebuli fuli                 759.7 

      dRg-s  gareSe     

                                  

amrigad, myidvelebisgan miRebuli 896.4 aTasi  laridan sawarmos 

kuTvnili fuladi  saSualebebia 759.7 aTasi  lari. 

      momwodeblebisTvis gadaxdili fulis  gaangariSebisas saWiroa  

maTgan  SeZenili  saqonlis  Rirebulebis  garda  gaTvaliswinebul  

iqnes  CasaTvleli damatebuli Rirebulebis gadasaxadis Tanxa da 

momwodeblebi - saTvis gadaxdili avansebis Tanxac. aRniSnuli 

maCveneblis gaangariSeba ganvixiloT  magaliTze. 

       magaliTi 2.  sawarmo momwodeblebisgan saqonels iZenda Semdgomi 

gadaxdis pirobiT. sawarmos saqmianobis zogierTi maCvenebeli ganzogado- 

ebulia  qvemoT  motanili cxriliT.  

                                                     cxrili 2 

     sawarmos  finansuri aRricxvis  monacemebi    (aT. lari) 

 

 

SeniSvna: damatebuli  Rirebulebis gadasaxadis ganakveTi 18%-s  

Seadgens.  

     2011 wels  momwodeblebisTvis gadaxdili Tanxis odenoba 

kreditoruli davalianebis  angariSis monacemebis  safuZvelze aseTi  

saxiT  gaiangariSeba: 

amrigad, myidvelebisgan miRebuli 896.4 
aTasi  laridan sawarmos kuTvnili fula­
di  saSualebebia 759.7 aTasi  lari.

momwodeblebisTvis gadaxdili fulis  
gaangariSebisas saWiroa  maTgan  SeZenili  
saqonlis  Rirebulebis  garda  gaTvali­
swinebul  iqnes  CasaTvleli damatebuli 
Rirebulebis gadasaxadis Tanxa da momwo­
deblebisTvis gadaxdili avansebis Tanxac. 
aRniSnuli maCveneblis gaangariSeba ganvi­
xiloT  magaliTze.

 magaliTi 2.  sawarmo momwodeblebisgan 
saqonels iZenda Semdgomi gadaxdis piro­
biT. sawarmos saqmianobis zogierTi maCvene­
beli ganzogadoebulia  qvemoT  motanili 
cxriliT. 

  
  sawarmos  finansuri aRricxvis  

monacemebi (aT. lari)

    maCveneblebi 2010 w 2011 w

kreditoruli  davalianeba 

31 dekembris mdgomareobiT 

(dRg-s CaTvliT)

89 76

  momwodebelTaTvis          

gadaxdili  avansebi
3                  5

Sesyidvebi  kreditiT

(dRg-s CaTvliT)

    

108

     

125

Sesyidvebze daricxuli dRg 19,4 22,5

SeniSvna: damatebuli  Rirebulebis ga­
dasaxadis ganakveTi 18%-s  Seadgens.K

2011 wels  momwodeblebisTvis gadaxdi­
li Tanxis odenoba kreditoruli daval­
ianebis  angariSis monacemebis  safuZvelze 
aseTi  saxiT  gaiangariSeba:
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debeti                  3110                                   krediti 

              kreditoruli  davalianeba                 

  gadaxdili avansis naSTi p/d  3.000 

 momwodeblebisTvis gadaxdili         naSTip/d               89.000      

 fuli             162.500              Sesyidvebi (dRg-s CaTvliT) 147.500     

(damabalansebeli Tanxa)                           ( 125.000 +22.500)                                       

  naSTi p/b         76.000        gadaxdili avansis naSTi p/b   5.000                                                                                   

                                                                  

                       241.500                                   241.500 

                                                                                                                                      

 

 

       amrigad, gaangariSebis gziT dadginda momwodeblebisTvis 

gadaxdili  Tanxa, romelic  162,5  aTas  lars  Seadgens  da  aisaxeba 

saoperacio  saqmianobidan miRebul fulad nakadebSi.    

        momwodeblebisTvis gadaxdili fuladi  saxsrebis 

gamosaTvlelad aseve gaiTvaliswineba kapitaluri  danaxarjebic. aseTi 

danaxarjebi unda gamoiricxos Sesyidvis  operaciebidan, vinaidan, ar 

ganixileba  saoperacio  saqmianobidan  gasul  fulad nakadebad.   

     saoperacio  saqmianobidan miRebuli wminda fuladi nakadebis 

gaangariSebisas mxedvelobaSi miiReba gadaxdili damatebuli Rirebu- 

lebis gadasaxadis Tanxa. aRniSnulis gaangariSeba xdeba finansuri 

mdgomareobis Sesaxeb angariSgebisa(balansis) da gadasaxdeli damatebu- 

li Rirebulebis gadasaxadis angariSis monacemebis  safuZvelze. 

    magaliTi 3. Cvens mier  pirvel magaliTSi  ganxiluli sawarmos 

finansuri mdgomareobis Sesaxeb angariSgebis monacemebiT gadasaxdeli 

damatebuli  Rirebulebis gadasaxadis naSTebi  Seadgens 2010 wlis  31  

dekembris mdgomareobiT 5 aTas  lars, xolo 2011 wlis  31  dekembris  

mdgomareobiT  3 aTas  lars.  sawarmos mier gadaxdili dRg-s 

gaangariSeba movaxdinoT  gadasaxdeli damatebuli  Rirebulebis 

gadasaxadis  angariSze.          

amrigad, gaangariSebis gziT dadginda 
momwodeblebisTvis gadaxdili  Tanxa, ro­
melic  162,5  aTas  lars  Seadgens  da  ai­
saxeba saoperacio  saqmianobidan miRebul 
fulad nakadebSi.DEB

momwodeblebisTvis gadaxdili fuladi  
saxsrebis gamosaTvlelad aseve gaiTvali­
swineba kapitaluri   danaxarjebic. aseTi 
danaxarjebi unda gamoiricxos Sesyidvis  
operaciebidan, vinaidan, ar ganixileba  sa­
operacio   saqmianobidan   gasul  fulad 
nakadebad.  

saoperacio   saqmianobidan miRebuli 
wminda fuladi nakadebis gaangariSebisas 
mxedvelobaSi miiReba gadaxdili damatebu­
li Rirebulebis gadasaxadis Tanxa. aRni­
Snulis gaangariSeba xdeba finansuri md­
gomareobis Sesaxeb angariSgebisa(balansis) 
da gadasaxdeli damatebuli Rirebulebis 
gadasaxadis angariSis monacemebis sa­

fuZvelze.
magaliTi 3. Cvens mier  pirvel magaliT­

Si  ganxiluli sawarmos finansuri mdgo­
mareobis Sesaxeb angariSgebis monacemebiT 
gadasaxdeli damatebuli   Rirebulebis 
gadasaxadis naSTebi ASeadgens 2010 wlis  
31  dekembris mdgomareobiT 5 aTas  lars, 
xolo 2011 wlis  31  dekembris  mdgomare­
obiT  3 aTas  lars.  sawarmos mier gadax­
dili dRg-s gaangariSeba movaxdinoT  ga­
dasaxdeli damatebuli   Rirebulebis ga­
dasaxadis  angariSze. 

                          3330                                                                                                                                                               

         gadasaxdeli damatebuli  Rirebulebis gadasaxadi                                                              

debeti                                                        krediti 

                                  naSTi p/d         5.000          

CasaTvleli    dRg     22.500         realizaciidan  amonagebze  

 gadaxdili   dRg   119.900            daricxuli dRg            140.400  

 (damabalansebeli Tanxa)                                 

   naSTi p/b         3.000         

                       

                        145.400                                 145.400 

    

 

   rogorc  zemoT motanili monacemebidan Cans, realizaciidan 

amonagebze daricxuli dRg Seadgens 140,4 aTas lars, xolo Sesyidvebze 

daricxuli dRg_  22,5 aTas lars. aqedan  gamomdinare, sagadasaxado 

samsaxurebisaTvis gadaxdili dRg  119.9  aTasi  laria. 

 

  

rogorc  zemoT motanili monacemebidan 
Cans, realizaciidan amonagebze daricxuli 
dRg Seadgens 140,4 aTas lars, xolo Sesy­
idvebze daricxuli dRg _  22,5 aTas lars. 
aqedan   gamomdinare, sagadasaxado samsax­
urebisaTvis gadaxdili dRg   119.9   aTasi  
laria.

1  bass .7  „ fuladi  nakadebis  angariSgeba“.  Tb .2009. p.3. gv. 970
2 forvarduli kontraqti _ SeTanxmeba momavalSi  saqonlis, an finansuri instrumen­

tis  miwodebaze SeTanxmebuli  fasiT. garigeba forvardul kontraqtze, rogorc wesi, 

uSualod bankTan formdeba.

fiuCersuli…kontraqti _ birJaze…dadebuli kontraqti gansazRvruli odenobisa da 

gansazRvruli fasis mixedviT saqonlis miwodebis Taobaze drois dadgenili momentisT­

vis momavalSi. Cveulebriv, igi  asrulebs fasiani  qaRaldis rols da gamoiyeneba, ro­

gorc spekulaciuri fasiani qaRaldi fasebis gauTvaliswinebeli cvlilebebisgan Tavis  

dazRvevis mizniT.  

 saofcio  kontraqti  _ SeTanxmeba, romelic  birJaze yidva-gayidvis garigebis monawile  

erT-erT mxares aZlevs xelSekrulebis alternatiul pirobebs Soris amorCevis uflebas. 

kerZod, uflebas, rom iyidos, an gayidos fasiani  qaRaldebi winaswar dadgenili mocu­

lobiT myar fasebSi  ama Tu im vadaSi.

  svop-kontraqtebi _ savaWro-finansuri gacvliTi operacia, romelSic garigebis dade­

bas fasiani  qaRaldebis, valutis yidvis Sesaxeb Tan axlavs kontragentebis garigebis 

dadeba  gansazRvruli vadis Semdeg imave saqonlis ukugamosyidvis Sesaxeb imave, an sxva  

pirobebiT.

buRaltruli  aRricxvisEEganmartebiTi leqsikoni, Tbilisi, 2005, gv. 275, 353, 388, 389.

3 hejireba _ riskis Semcireba, Tavis  dazRveva danakargebisagan, romlebic gamowveulia 
xelSekrulebis dadebisas  gaTvaliswinebuli pirobebis  araxelsayreli cvlilebebiT. 
buRaltruli  aRricxvisEEganmartebiTi leqsikoni, Tbilisi, 2005, gv.458.

4 bass 7. fuladi nakadebis  angariSgeba . Tb.2009. p.19. gv. 974.
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sa­qar­T­ve­los fi­nan­s­Ta sa­mi­nis­t­rom da­
am­t­ki­ca bi­u­je­te­bis da­fi­nan­se­ba­ze myo­fi 
or­ga­ni­za­ci­e­bis kvar­ta­lu­ri da wli­u­ri bu­
Ral­t­ru­li an­ga­riS­ge­bis er­Ti­a­ni for­mis 
ba­lan­si, for­ma #1- or­ga­ni­za­ci­is ba­lan­si 
da ba­lan­sis da­nar­Ti for­me­bi:

• or­ga­ni­za­ci­is an­ga­ri­Si ara­fi­nan­su­ri 
aq­ti­ve­biT sa­ka­so ope­ra­ci­e­bis Se­sa­xeb  ba­
lan­sis da­nar­Ti for­ma #2-1;

• or­ga­ni­za­ci­is an­ga­ri­Si fi­nan­su­ri aq­ti­
ve­bi­Ta da val­de­bu­le­be­biT sa­ka­so ope­ra­ci­
e­bis Se­sa­xeb  ba­lan­sis da­nar­Ti for­ma #2-2;  

•  or­ga­ni­za­ci­is an­ga­ri­Si wmin­da Ri­re­bu­
le­bis Se­sa­xeb  ba­lan­sis da­nar­Ti for­ma #3    

• an­ga­ri­Si sxva Se­mo­sav­le­bi­dan mi­Re­bu­
li sax­s­re­bis moZ­ra­o­bis Se­sa­xeb    ba­lan­
sis da­nar­Ti for­ma #4

• an­ga­ri­Si fu­la­di gran­te­bis Se­sa­xeb ba­
lan­sis da­nar­Ti for­ma #4-1;

• or­ga­ni­za­ci­is an­ga­ri­Si ara­fi­nan­su­ri 
aq­ti­ve­bis mi­Re­ba-gas­v­lis Se­sa­xeb ba­lan­sis 
da­nar­Ti for­ma #5;

• or­ga­ni­za­ci­is an­ga­ri­Si eko­no­mi­ku­ri na­
ka­de­bis Se­de­gad fi­nan­su­ri aq­ti­ve­bi­sa da 
val­de­bu­le­bis cvli­le­be­bis Se­sa­xeb ba­lan­
sis da­nar­Ti for­ma #5-1;

• an­ga­ri­Si av­to­man­qa­ne­bis eq­s­p­lu­a­ta­ci­a­
ze ga­we­u­li xar­je­bis Se­sa­xeb ba­lan­sis da­
nar­Ti for­ma #6.

in­for­ma­cia or­ga­ni­za­ci­is fi­nan­su­ri md­
go­­ma­re­o­bis Se­sa­xeb Zi­ri­Ta­dad mo­ce­mu­lia 
ba­lan­s­Si.

ba­lan­si asa­xavs sa­war­mos sa­Su­a­le­ba­Ta 
ra­o­de­no­bas, Se­mad­gen­lo­bas da maT Seq­m­
nis wya­ro­ebs fu­lad ga­mo­sa­xu­le­ba­Si ori 
sa­an­ga­ri­So Ta­ri­Ris­T­vis (wlis da­sawyis­sa 

da sa­an­ga­ri­So pe­ri­o­dis bo­los­T­vis). ori 
ba­lan­sis, anu, Ta­ri­Ris­T­vis ba­lan­sis mo­na­
ce­me­bis Se­da­re­ba sa­Su­a­le­bas iZ­le­va dad­
gin­des is cvli­le­be­bi, rac mox­da sa­an­ga­
riS­ge­bo pe­ri­od­Si sa­war­moo sa­Su­a­le­ba­Ta 
mo­cu­lo­ba­sa da Se­mad­gen­lo­ba­Si, ag­reT­ve, 
ma­Ti Seq­m­nis wya­ro­eb­Si.

ba­lan­s­Si asa­xu­lia;
• fi­nan­su­ri aq­ti­ve­bi da sxva de­bi­to­ru­

li da­va­li­a­ne­be­bi;
• ara­fi­nan­su­ri aq­ti­ve­bi;
• fi­nan­su­ri val­de­bu­le­be­bi da sxva kre­

di­to­ru­li da­va­li­a­ne­be­bi;
• ka­pi­ta­li.
ga­r­da ami­sa, im mux­le­bis Se­sa­xeb da­ma­

te­bi­Ti in­for­ma­ci­is uz­run­vel­sa­yo­fad, rom­
le­bic mi­e­kuT­v­ne­ba ba­lanss, ma­ga­ram mas­Si ar 
Se­i­ta­ne­ba sa­ja­ro sa­mar­T­lis su­bi­eq­te­bis ba­
lan­s­Si mo­ce­mu­lia, sac­no­ba­ro mux­le­bi.

is­me­ba kiTx­va: 
ra aris sac­no­ba­ro mux­le­bi ?

sac­no­ba­ro mux­le­bi ga­ne­kuT­v­ne­ba e.w. ba­
lan­s­ga­re­Se an­ga­ri­Sebs. am an­ga­ri­Seb­ze - sa­
bi­u­je­to or­ga­ni­za­ci­e­bi­sa da sa­ja­ro sa­
mar­T­lis iuri­di­u­li pi­re­bis bu­Ral­t­ru­li 
aR­ricx­vis Se­sa­xeb - in­s­t­ruq­ci­is Ta­nax­mad, 
aRi­ricxe­ba:

• sa­o­pe­ra­cio ija­riT aRe­bu­li Zi­ri­Ta­di 
aq­ti­ve­bi da maT­Tan da­kav­Si­re­bu­li da­na­xar­
je­bi;

• pa­sux­sa­geb Se­nax­va­ze mi­Re­bu­li ma­te­ri­a­
lu­ri fa­se­u­lo­be­bi;

• ga­dax­di­su­u­na­ro de­bi­to­re­bis Ca­mo­we­ri­
li da­va­li­a­ne­ba;

mariam vardiaSvili,
ivane javaxiSvilis sax.
 Tbilisis saxelmwifo 

universitetis ekonomiki
sa da biznesis fakultetis 

asistent-profesori 

sacnobaro muxlebis 
aRricxva sajaro 
samarTlis subieqtebis 
balansisaTvis
  sa­ja­ro sa­mar­T­lis su­bi­eq­te­bis  fi­nan­su­ri an­ga­riS­

ge­bis amo­ca­naa   in­for­ma­ci­is mom­x­ma­re­bels,   mi­si Sed­
ge­nis Ta­ri­Ris­T­vis, uC­ve­nos me­ur­ne­ob­ri­vi saq­mi­a­no­bis 
fi­nan­su­ri Se­de­ge­bi da  bi­u­je­tis Ses­ru­le­ba yve­la maC­ve­
neb­liT.  fi­nan­su­ri an­ga­riS­ge­bis mo­na­cem­Ta sa­fuZ­vel­ze 
ir­k­ve­va or­ga­ni­za­ci­is mi­er mo­ce­mu­li dro­is mo­nak­veT­
Si geg­miT gaT­va­lis­wi­ne­bu­li maC­ve­neb­le­bis Ses­ru­le­bis 
do­ne, ag­reT­ve, or­ga­ni­za­ci­is sa­war­moo sa­Su­a­le­be­bi­sa 
da wya­ro­e­bis mdgo­ma­re­o­ba.
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• xar­jeb­Si Ca­mo­we­ri­li ma­ra­ge­bi eq­s­p­lu­
a­ta­ci­a­Si;

• pi­ro­bi­Ti moTxov­ne­bi;
• pi­ro­bi­Ti val­de­bu­le­be­bi;
• sa­ku­Ta­ri sax­s­re­biT ka­pi­ta­lis Seq­m­na;
• amor­ti­zi­re­bu­li Zi­ri­Ta­di aq­ti­ve­bi;
• va­da­ga­da­ci­le­bu­li da­va­li­a­ne­be­bi.

ba­lan­s­ga­re­Se an­ga­ri­Seb­Si aR­ricxu­li 
Tan­xa ba­lan­sis jam­Si ar Se­i­ta­ne­ba. bu­Ral­
t­rul aR­ricx­va­Si am ti­pis an­ga­ri­Se­bi iwar­
mo­e­ba mar­ti­vi sis­te­miT, sa­me­ur­neo ope­ra­ci­
is aR­ricx­va war­mo­ebs ara or­ma­gi asa­x­vis 
me­To­diT, ara­med, Ca­i­we­re­ba er­T­ma­gad, mxo­
lod an­ga­ri­Sis de­be­tis, an mxo­lod kre­
di­tis mxa­res. ba­lan­s­ga­re­Se an­ga­ri­Se­bi ar 
eko­res­pon­tir­de­ba arc er­T­ma­neTs da arc 
sa­ba­lan­so an­ga­ri­Sebs.

saoperacio ijariT aRebuli 
aqtivebi da maTTan dakavSirebuli 

danaxarjebis aRricxva

sa­o­pe­ra­cio ija­riT aRe­bu­li Zi­ri­Ta­
di sa­Su­a­le­be­bi da maT­Tan da­kav­Si­re­bu­li 
da­na­xar­je­bi mo­i­ja­res­Tan aRi­ricxe­ba sac­
no­ba­ro mux­liT 01 -  `saope­ra­cio ija­riT 
aRe­bu­li Zi­ri­Ta­di aq­ti­ve­bi da maT­Tan da­
kav­Si­re­bu­li da­na­xar­je­bi~ sa­i­ja­ro xel­Sek­
ru­le­ba­Si naC­ve­ne­bi Ri­re­bu­le­biT. ija­riT 
aRe­bu­li aq­ti­ve­bis ana­li­zu­ri aR­ricx­va 
war­mo­ebs me­i­ja­re­e­bi­sa da aq­ti­ve­bis Ti­To­
e­u­li obi­eq­tis mi­xed­viT (me­i­ja­ris mi­er mi­
kuT­v­ne­bu­li sa­in­ven­ta­ro nom­re­biT) ma­te­ri­
a­lur fa­se­u­lo­ba­Ta ra­o­de­nob­riv-Tan­xob­ri­
vi aR­ricx­vis dav­T­reb­Si.

mo­i­ja­res­Tan an­ga­riS­w­so­re­bis aR­ricx­
vis­T­vis ga­mo­i­ye­ne­ba an­ga­ri­Si 3210 val­de­
bu­le­be­bi mo­wo­de­bi­dan da mom­sa­xu­re­bi­dan. 
bu­Ral­t­ru­lad sa­i­ja­ro ga­da­sa­xa­de­bis da­
ricx­va aisa­xe­ba:

de­be­ti 7200 sa­qon­li­sa da mom­sa­xu­re­bis 

ga­mo­ye­ne­ba
 kre­di­ti 3210 val­de­bu­le­be­bi mo­wo­de­bi­

dan da mom­sa­xu­re­bi­dan

Cve­u­leb­ri­vi (sa­o­pe­ra­ci­o) ija­riT aRe­bu­
li Se­no­ba - na­ge­bo­be­bis ke­Til­mo­sawyo­bad 
ga­we­u­li ka­pi­ta­lu­ri da­na­xar­je­bi aRi­ricxe­
ba sa­qon­li­sa da mom­sa­xu­re­bis ga­mo­ye­ne­ba­Si 
da aisa­xe­ba sac­no­ba­ro mux­l­Si 01 სaope­ra­
cio ija­riT aRe­bu­li Zi­ri­Ta­di aq­ti­ve­bi da 
maT­Tan da­kav­Si­re­bu­li da­na­xar­je­bi.

ma­ga­li­Tad, or­ga­ni­za­ci­am Cve­u­leb­ri­vi 
ija­riT aiRo Se­no­ba. sa­i­ja­ro xel­Sek­ru­
le­ba­Si naC­ve­ne­bia Se­no­bis sa­ba­lan­so Ri­re­
bu­le­ba 150.000 la­ri. yo­vel­T­vi­u­ri sa­i­ja­ro 
qi­ra 8.000 la­ri. mo­i­ja­rem Se­no­bas Ca­u­ta­ra 
ka­pi­ta­lu­ri re­mon­ti, ra­zec ga­i­xar­ja 15.000 
la­ri. 

aR­niS­nu­li ope­ra­ci­e­bi av­sa­xoT bu­Ral­t­
ru­lad:

1. Se­no­bis gad­mo­ce­ma.
vi­na­i­dan, Cve­u­leb­ri­vi ija­ris dros aq­ti­

vi rCe­ba me­i­ja­ris ba­lan­s­ze, gad­mo­ce­mu­li 
Se­no­ba sa­ba­lan­so an­ga­ri­Seb­ze ar aisa­xe­ba. 
aisa­xe­ba mxo­lod, sac­no­ba­ro mux­l­Si.

 de­be­ti 01 saope­ra­cio ija­riT aRe­bu­li 
Zi­ri­Ta­di aq­ti­ve­bi da maT­Tan da­kav­Si­re­bu­
li da­na­xar­je­bi 150.000

imav­d­ro­u­lad, sa­in­ven­ta­ro nom­ris Cve­ne­
biT, Can­we­ri ga­keT­de­ba ma­te­ri­a­lur fa­se­
u­lo­ba­Ta ra­o­de­nob­riv-Tan­xob­ri­vi aR­ricx­
vis dav­T­reb­Si.

2. yo­vel­T­vi­u­ri sa­i­ja­ro qi­ris da­ricx­va:

de­be­ti 7200 sa­qon­li­sa da mom­sa­xu­re­bis 
ga­mo­ye­ne­ba 8.000

 kre­di­ti 3210 val­de­bu­le­be­bi mo­wo­de­bi­
dan da mom­sa­xu­re­bi­dan 8.000

3. Ca­ta­re­bu­li re­mon­tis xar­ji:
de­be­ti 7200 sa­qon­li­sa da mom­sa­xu­re­bis 

ga­mo­ye­ne­ba15.000
 kre­di­ti 3210 val­de­bu­le­be­bi mo­wo­de­bi­

dan da mom­sa­xu­re­bi­dan 15.000

re­mon­tis xar­ji pa­ra­le­lu­rad aisa­xe­ba 
sac­no­ba­ro mux­l­Si, ga­ta­re­biT:

de­be­ti 01 saope­ra­cio ija­riT aRe­bu­li 
Zi­ri­Ta­di aq­ti­ve­bi da maT­Tan da­kav­Si­re­bu­
li da­na­xar­je­bi 15.000 

sa­i­ja­ro va­dis dam­Tav­re­bis, an sa­i­ja­ro 
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xel­Sek­ru­le­bis Sewy­ve­tis ga­mo dab­ru­ne­bu­
li aq­ti­vis Ri­re­bu­le­ba mo­i­ja­res­Tan Ca­mo­
i­we­re­ba 01 saope­ra­cio ija­riT aRe­bu­li Zi­
ri­Ta­di aq­ti­ve­bi da maT­Tan da­kav­Si­re­bu­li 
da­na­xar­je­bi-is kre­dit­Si. 

pasuxsageb Senaxvaze miRebuli mate­
rialuri faseulobebi

am mux­liT aRi­ricxe­ba or­ga­ni­za­ci­is mi­
er dro­e­biT, pa­sux­sa­geb Se­nax­va­ze mi­Re­bu­
li ma­te­ri­a­lu­ri fa­se­u­lo­ba­ni, maT So­ris, 
xel­Sek­ru­le­biT gaT­va­lis­wi­ne­bu­li sa­mec­
ni­e­ro-kvle­vi­Ti da sac­del-sa­kon­s­t­ruq­to­
ro sa­mu­Sa­o­e­bis Se­sas­ru­leb­lad mi­Re­bu­li 
spe­ci­a­lu­ri mowyo­bi­lo­ba. 

pa­sux­sa­geb Se­nax­va­ze mi­Re­bul ma­te­ri­a­
lur fa­se­u­lo­ba­Ta ra­o­de­nob­riv-Tan­xob­ri­
vi ana­li­zu­ri aR­ricx­va, sa­xel­Sek­ru­le­bo 
fa­se­biT, war­mo­ebs bu­Ral­t­ru­li aR­ricx­vis 
dav­T­reb­Si. 

ma­ga­li­Ti: bio kom­bi­nat­ma mi­i­Ro dak­ve­Ta 
sof­lis me­ur­ne­o­bis sa­mi­nist­ro­dan mecxo­ve­
le­o­ba­Si ga­mo­sa­ye­ne­be­li vaq­ci­nis war­mo­e­ba­
ze, ris­T­vi­sac ix­dis 16.000 lars. xel­Sek­ru­
le­bis Ta­nax­mad, vaq­ci­na iwar­mo­e­ba sof­lis 
me­ur­ne­o­bis sa­mi­nit­ros ma­sa­liT, ami­tom, 
bio kom­bi­nat­Si 2009 wlis 22 de­kem­bers Se­
ta­ni­lia 800kg ma­sa­la, rom­lis Ri­re­bu­le­ba 
5.000 la­ria. sa­qo­ne­li dam­zad­da 2001 wlis 
22 ian­v­ris­T­vis. sa­qon­lis dam­za­de­ba­ze gar­
da Se­ta­ni­li ma­sa­li­sa, da­i­xar­ja bi­o­kom­bi­
ma­tis ma­sa­la 2.700 la­ris Ri­re­bu­le­biT da 
xel­fa­si 6.300 la­ri: av­sa­xoT bu­Ral­t­ru­li 
ga­ta­re­biT ma­sa­lis mi­Re­bis, sa­qon­lis dam­
za­de­bis da mi­wo­de­bis ope­ra­ci­e­bi. 

1. ma­sa­le­bis mi­Re­ba aRi­ricxe­ba sac­no­ba­
ro mux­l­Si - de­be­ti 02 pa­sux­sa­geb Se­nax­va­ze 
mi­Re­bu­li ma­te­ri­a­lu­ri fa­se­u­lo­be­bi 

a) sof­lis me­ur­ne­o­bis sa­mi­nis­t­ro - ma­sa­
le­bi 800kg. Tan­xa 5.000 la­ri.

2009 wlis wli­u­ri an­ga­riS­ge­bis ba­lan­
sis sac­no­ba­ro mux­l­Si igi­ve mo­na­ce­me­bi ga­
da­va.

2. sa­qon­lis dam­za­de­ba;
de­be­ti 2222 da­um­Tav­re­be­li war­mo­e­ba 9.000
 kre­di­ti 3231 ga­da­sax­de­li xel­fa­se­bi 

Sta­tiT mo­mu­Sa­ve­e­bis­T­vis 6.300
kre­di­ti 2221 ned­le­u­li da ma­sa­le­bi 2.700
 (aq ar Se­dis sa­mi­nis­t­ros mi­er gad­mo­ce­

mu­li ma­sa­le­bis Ri­re­bu­le­ba)
3. mza vaq­ci­nis mi­Re­ba sawyob­Si:
de­be­ti 2223 mza pro­duq­cia 9.000
 kre­di­ti 2222 da­um­Tav­re­be­li war­mo­e­ba 

9.000
4. sa­qon­lis mi­wo­de­ba;

de­be­ti 1410 moTxov­ne­bi mi­wo­de­bi­dan da 
mom­sa­xu­re­bi­dan 16.000

 kre­di­ti 6421 sa­baz­ro we­siT ga­yi­du­li 
sa­qo­ne­li da mom­sa­xu­re­ba 16.000

5. mi­wo­de­bu­li sa­qon­lis Ri­re­bu­le­bis 
xar­jad aRi­a­re­ba:

de­be­ti 7200 sa­qon­li­sa da mom­sa­xu­re­bis 
ga­mo­ye­ne­ba 9.000

 kre­di­ti 2223 mza pro­duq­cia 9.000
imav­d­ro­u­lad mox­de­ba Se­mo­ta­ni­li ma­sa­

lis Ca­mo­we­ra sac­no­ba­ro mux­li­dan.

gadaxdisuunaro debitorebis 
Camowerili davalianeba

ga­dax­di­su­u­na­ro de­bi­to­re­bis Ca­mo­we­ri­
li da­va­li­a­ne­be­bi, maT­ze meT­val­yu­re­o­bi­sa 
da mo­va­le­Ta qo­neb­ri­vi mdgo­ma­re­o­bis Sec­
v­lis Sem­Tx­ve­va­Si da­va­li­a­ne­ba­Ta Se­saZ­lo 
amo­Re­bis miz­niT, aRi­ricxe­ba ima­ve da­sa­xe­
le­bis sac­no­ba­ro mux­liT ma­Ti Ca­mo­we­ris 
mo­men­ti­dan xu­Ti wlis gan­mav­lo­ba­Si.

am da­va­li­a­ne­be­bis da­sa­fa­rad mi­Re­bu­li 
Tan­xe­bi Ca­mo­i­we­re­ba sac­no­ba­ro mux­li­dan 
da eq­vem­de­ba­re­ba Se­sa­ba­mis an­ga­ri­Seb­ze aR­
ricx­vas. 

ga­dax­di­su­u­na­ro de­bi­to­re­bis Ca­mo­we­ril 
da­va­li­a­ne­ba­Ta ana­li­zu­ri aR­ricx­va war­mo­
ebs mim­di­na­re an­ga­ri­Se­bi­sa da de­bi­to­ru­li 
da­va­li­a­ne­be­bis aR­ricx­vis dav­Tar­Si de­bi­
to­re­bis rek­vi­zi­te­bis mi­Ti­Te­biT. 

 
xarjebSi Camowerili maragebi 

eqspluataciaSi

ma­te­ri­a­lur ma­ra­geb­Si sxva aq­ti­veb­Tan 
er­Tad aRi­ricxe­ba mci­re­fa­si­a­ni aq­ti­ve­bi 
(500 la­ram­de Ri­re­bu­le­bis).

ma­te­ri­a­lu­ri ma­ra­ge­bis sa­ku­Ta­ri mox­ma­
re­bis­T­vis ga­mo­ye­ne­ba aisa­xe­ba xar­jeb­Si, da 
mTli­a­nad Ca­mo­i­we­re­ba ma­ra­ge­bis an­ga­ri­Si­
dan bu­Ral­t­ru­li ga­ta­re­biT: 
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de­be­ti 7200 sa­qon­li­sa da mom­sa­xu­re­bis 
ga­mo­ye­ne­ba

 kre­di­ti 2200 ma­te­ri­a­lu­ri ma­ra­ge­bi
imi­saT­vis, rom or­ga­ni­za­cia flob­des eq­

s­p­lo­a­ta­ca­i­a­Si ar­se­bul ma­ra­geb­ze in­for­
ma­ci­as, Ca­mo­we­ri­li ma­ra­ge­bi or­ga­ni­za­ci­is 
mi­er gan­sazR­v­ru­lia Si­da aR­ricx­vis we­siT 
aisa­xe­ba sac­no­ba­ro mux­l­Si - xar­jeb­Si Ca­
mo­we­ri­li ma­ra­ge­bi eq­s­p­lu­a­ta­ci­a­Si.

ma­ga­li­Ti: 2009 wlis no­em­ber­Si sa­me­di­
ci­no pro­fi­lis sa­ja­ro sa­mar­T­lis su­bi­
eq­t­ma ga­da­ricx­vis we­siT Se­i­Zi­na 100 ca­li 
sa­wo­li, er­Te­u­lis Ri­re­bu­le­baa 350 la­ri. 
sa­wo­le­bi mTli­a­nad iq­na ga­da­ce­mu­li eq­s­p­
lo­a­ta­ci­a­Si. av­sa­xoT bu­Ral­t­ru­lad sa­wo­
le­bis Se­Ze­ni­sa da eq­s­p­lo­a­ta­ci­a­Si ga­da­ce­
mis op­ra­ci­e­bi.

1. Se­Ze­nis ope­ra­cia:
de­be­ti 2227 da­nar­Ce­ni ma­te­ri­a­lu­ri ma­ra­

ge­bi 35.000
 kre­di­ti 1211 sa­an­ga­riS­s­wo­re­bo an­ga­ri­

Si 35.000
2. eq­s­p­lo­a­ta­ci­a­Si ga­da­ce­ma: 
de­be­ti 7200 sa­qon­li­sa da mom­sa­xu­re­bis 

ga­mo­ye­ne­ba 35.000
 kre­di­ti 2227 da­nar­Ce­ni ma­te­ri­a­lu­ri ma­

ra­ge­bi 35.000

imav­d­ro­u­lad aisa­xe­ba sac­no­ba­ro mux­l­
Si er­T­ma­gi ga­ta­re­biT

 de­be­ti - 02 xar­jeb­Si Ca­mo­we­ri­li ma­ra­
ge­bi eq­s­p­lu­a­ta­ci­a­Si 35.000

da Se­nax­vis ad­gi­le­bis mi­xed­viT aRi­
ricxe­ba ma­te­ri­a­lur fa­se­u­lo­ba­Ta ra­o­
de­nob­riv-Tan­xob­ri­vi aR­ricx­vis dav­T­reb­
Si.

pirobiTi moTxovnebi da 
valdebulebebi

pi­ro­bi­Tia moTxov­ne­bi, rom­le­bic Za­
la­Si Se­dis mxo­lod Se­Tan­x­me­bu­li pi­ro­
bis, an pi­ro­be­bis war­moq­m­ni­sas, uf­le­be­bis 
dad­ge­niT, ra­mac Se­iZ­le­ba gav­le­na iqo­ni­
os mo­ma­val ga­dawy­ve­ti­le­beb­ze. maT So­ris, 
moTxov­ne­bi mi­ye­ne­bu­li zi­a­nis asa­nazRa­u­
reb­lad, moTxov­ne­bi gan­xil­vis sta­di­a­Si 
myof sa­sa­mar­T­lo saq­me­eb­Tan da­kav­Si­re­biT 
da sxva.

pi­ro­bi­Tia val­de­bu­le­ba, rom­le­bic Za­
la­Si Se­di­an mxo­lod Se­Tan­x­me­bu­li pi­ro­
bis, an pi­ro­be­bis war­moq­m­ni­sas; mo­va­le­o­be­
bis dad­ge­niT, ro­mel­mac Se­iZ­le­ba gav­le­na 

iqo­ni­os mo­ma­val ga­dawy­ve­ti­le­beb­ze, maT 
So­ris, me­sa­me mxa­ris­T­vis ga­dax­dis ga­ran­
tia -  ak­re­di­ti­ve­bis, sak­re­di­to xa­ze­bis, 
ga­uT­va­lis­wi­ne­bel sa­ga­da­sa­xa­do val­de­bu­
le­beb­Tan da­kav­Si­re­bu­li xar­je­bis da­far­
vis ga­ran­ti­e­bis, rom­le­bic war­mo­iq­m­ne­bi­an 
mTav­ro­ba­sa da sxva in­s­ti­tu­ci­o­na­lur er­
Te­u­lebs So­ris ga­for­me­bu­li xel­Sek­ru­
le­be­biT, an sxva sa­xiT da sxva val­de­bu­
le­be­bi. pi­ro­bi­Ti moTxov­ne­bi da val­de­bu­
le­be­bi ar ak­ma­yo­fi­le­ben aRi­a­re­bis kri­
te­ri­u­mebs, ami­tom, ba­lan­s­Si ar aisa­xe­ba. 
aisa­xe­ba mxo­lod Ses­ba­mi­si da­sa­xe­le­bis 
sac­no­ba­ro mux­liT.

sakuTari saxsrebiT 
kapitalis Seqmna

am sac­no­ba­ro mux­liT -  aRi­ricxe­ba da­
na­xar­je­bi, rom­le­bic ga­i­we­va ka­pi­ta­lis sa­
ku­Ta­ri sax­s­re­biT Seq­m­nas­Tan da­kav­Si­re­biT. 
maT So­ris, mo­mu­Sa­ve­Ta anazRa­u­re­ba, sa­qo­ne­
li da mom­sa­xu­re­ba da a. S

amortizirebuli 
ZiriTadi aqtivebi

sru­lad gac­ve­Ti­li (a­mor­ti­zi­re­bu­li) 
Zi­ri­Ta­di aq­ti­ve­bi moq­me­di ka­non­m­deb­lo­bis 
Se­sa­ba­mi­sad Ca­mo­we­ram­de aRi­ricxe­ba ba­lan­
s­ze. imav­d­ro­u­lad yve­la aq­ti­vi, ro­me­lic 
sru­la­daa amor­ti­zi­re­bu­li da eq­vem­de­ba­re­
ba Ca­mo­we­ras, aR­ricxu­li un­da iq­nes, sac­
no­ba­ro mux­l­Si -amor­ti­zi­re­bu­li Zi­ri­Ta­di 
aq­ti­ve­bi. 

vadagadacilebuli 
davalianebebi

am sac­no­ba­ro mux­liT - aRi­ricxe­ba sa­an­
ga­ri­So wlis wi­na pe­ri­o­deb­Si war­moq­m­ni­li 
da da­u­fa­ra­vi yve­la sa­xis kre­di­to­ru­li 
da­va­li­a­ne­ba. 

am­ri­gad, sac­no­ba­ro mux­le­bi aR­ricx­vi­sa 
da an­ga­riS­ge­bis si­zus­ti­sa da obi­eq­tu­ro­
bis re­a­lu­ri uz­run­vel­yo­fis da­ma­te­bi­Ti 
sa­Su­a­le­baa. ma­Ti da­niS­nu­le­baa uz­run­vel­
yos in­for­ma­cia:

brun­va­Si ar­se­bu­li ma­te­ri­a­lu­ri fa­se­u­
lo­be­bis Se­sa­xeb;

im Zi­ri­Ta­di sa­Su­a­le­be­bis Se­sa­xeb, rom­
le­bic ar ekuT­v­nis sa­war­mos, mag­ram dro­
e­biT im­yo­fe­ba mis gan­kar­gu­le­ba­Si, sar­geb­
lo­bis­T­vis, an Se­sa­na­xad;

cal­ke­u­li sa­me­ur­neo ope­ra­ci­e­bis kon­t­
ro­lis­T­vis.
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spe­ci­a­li­ze­bul fir­mas 
Se­uZ­lia Sem­de­gi mom­sa­xu­re­
bis ga­we­va:

• mar­ke­tin­gu­li kvle­ve­bi, 
maT So­ris baz­ris moTxov­
ne­bis ana­li­zi sa­war­mos 
pro­duq­ci­a­sa da mom­sa­xu­re­
ba­ze, baz­ris gan­vi­Ta­re­bis 
prog­no­zis Sed­ge­na kon­k­re­
tu­li teq­no­lo­gi­is, sa­qon­
lis da mom­sa­xu­re­bis mi­xed­
viT;

• sa­war­mos kom­p­leq­su­ri 
ana­li­zi, ro­me­lic mo­i­cavs 
fi­nan­su­ri mdgo­ma­re­o­bis Se­
fa­se­bas ga­sa­Re­bi­sa da sa­
ned­le­u­lo ba­zis baz­re­bis 
kvle­vas, pro­duq­ci­is kon­ku­
ren­tu­na­ri­a­no­bis, ag­reT­ve, 
eko­no­mi­ku­ri si­tu­a­ci­is Se­
fa­se­bas dar­gob­riv da re­gi­
o­na­lur Wril­Si;

• sa­er­Ta­So­ri­so stan­dar­
te­bis Se­sa­ba­mi­si das­k­v­ne­bis 
mom­za­de­ba biz­ne­sis uZ­ra­vi 
qo­ne­bis obi­eq­te­bis sa­baz­ro 
Ri­re­bu­le­ba­ze, rom­le­bic 
ga­mo­i­ye­ne­ba na­ses­xe­bi sax­s­
re­bis da in­ves­ti­ci­e­bis mo­
sa­zi­dad, sa­war­mos re­or­ga­
ni­za­ci­is­T­vis;

• ara­ma­te­ri­a­lu­ri aq­ti­ve­
bis, man­qa­na-da­nad­ga­re­bis, sa­
gi­rav­no val­de­bu­le­be­bis Se­
fa­se­ba, ag­reT­ve sap­ro­eq­to, 
mar­ke­tin­gu­li da fi­nan­su­ri 
ris­ke­bis prog­no­zi­re­ba;

• xel­Sewyo­ba sa­in­ves­ti­
cio re­sur­se­bis mo­zid­va­Si;

• sa­in­ves­ti­cio pro­eq­tis 
mo­ni­to­rin­gi mi­si re­a­li­za­
ci­is sta­di­a­ze.

Ta­na­med­ro­ve pi­ro­beb­Si 
biz­nes-geg­mis Sed­ge­nis me­
To­di­ka em­ya­re­ba UNIDO-s 
ga­e­ros sam­rew­ve­lo gan­vi­Ta­
re­bis or­ga­ni­za­ci­is me­To­di­
kas. mar­Ta­lia, igi ar war­
mo­ad­gens dog­mas, mag­ram es 
me­To­di­ka as­ru­lebs er­Ti­a­ni 
ba­zis rols, igi er­T­g­va­ri 
uni­ver­sa­lu­ri enaa, ro­me­
lic ur­Ti­er­To­bis sa­Su­a­le­
bas aZ­levs kom­pa­ni­e­bis me­ne­
je­rebs, fi­nan­su­ri ana­li­zis 
da sa­in­ves­ti­cio da­geg­m­vis 
spe­ci­a­lis­tebs sxva­das­x­va 
qvey­ne­bi­dan.

am me­To­di­kiT Sed­ge­ni­li 
biz­nes-geg­ma mi­sa­Re­bia ne­bis­
mi­e­ri qvey­nis in­ves­to­ris­T­
vis. ag­reT­ve biz­nes - da­geg­
m­vis kom­pi­u­te­ru­li sis­te­me­
bis um­rav­le­so­ba efuZ­ne­ba 
UNIDO-s me­To­di­kas. uSu­a­
lod am or­ga­ni­za­ci­is mi­er 
Se­mu­Sa­ve­bu­lia da gav­r­ce­le­
bu­lia spe­ci­a­lu­ri kom­pi­u­
te­ru­li prog­ra­ma COMFAR. 
es prog­ra­ma yve­la­ze uni­
ver­sa­lu­ri sa­Su­a­le­baa sa­in­
ves­ti­cio da­geg­m­vis sfe­ro­Si 
ga­an­ga­ri­Se­be­bis Ca­ta­re­bis­
T­vis. igu­lis­x­me­ba, rom igi 
adap­ti­re­bu­lia amo­ca­ne­bis 
far­To speq­t­r­Tan, ro­me­lic 
Se­iZ­le­ba Sex­v­des mis mom­x­
ma­re­bels mTel msof­li­o­Si. 

Tum­ca, am­g­va­ri yov­lis­mom­c­
ve­lo­ba am prog­ra­mis mi­nus­
sac war­mo­ad­gens, rad­gan, Se­
iZ­le­ba ver ga­iT­va­lis­wi­nos 
Tqve­ni biz­ne­sis kon­k­re­tu­li 
ni­u­an­si.

gar­da COMFAR-isa, ar­
se­bobs sxva kom­pi­u­te­ru­li 
prog­ra­me­bic biz­nes - geg­mis 
Sed­ge­nis­T­vis: `Project Expert~, 
„Альт-Инвест“, ag­reT­ve, ga­
moc­dil spe­ci­a­lis­tebs Se­
uZ­li­aT imu­Sa­on „Microsoft 
Excel“ -is prog­ra­ma­Si.

yve­la kom­pi­u­te­rul sis­
te­mas sa­er­To lo­gi­ka ga­aC­
nia: Tqven aZ­levT prog­ra­mas 
sawyis mo­na­ce­mebs, xo­lo igi 
an­ga­ri­Sobs Se­de­gebs. biz­
nes-geg­mis Sed­ge­ni­sas Za­li­
an mniS­v­ne­lo­va­nia zus­ti 
mo­na­ce­me­bis Se­ta­na, rad­gan, 
aras­wo­rad Sed­ge­ni­li biz­
nes - geg­ma in­ves­to­ris mi­er 
da­wu­ne­bu­li iq­ne­ba da Tqve­ni 
re­pu­ta­ci­ac Se­i­la­xe­ba.

prog­ra­ma­Si Se­ta­ni­li un­da 
iyos Sem­de­gi maC­ve­neb­le­bi:

1. ga­an­ga­ri­Se­bis sa­er­To 
pa­ra­met­re­bi:

• da­geg­m­vis ho­ri­zon­ti _ 
ga­an­ga­ri­Se­bis sawyi­si da sa­
bo­loo mo­men­ti, an dawye­bis 
mo­men­ti da xan­g­r­Z­li­vo­ba;

• da­geg­m­vis in­ter­va­li _ 
pe­ri­o­du­lo­ba, rom­li­Tac Se­
de­ge­bi war­mod­ge­ni­li iq­ne­ba 
mi­sa­Reb cxri­leb­Si. in­ter­va­
li Se­iZ­le­ba iyos 1 Tve, an 1 

biznes-gegmis Sedgenis 

organizeba

biz­ne­sis war­ma­te­bu­lad war­mar­T­vis­T­vis erT-erTi 
mniS­v­ne­lo­vani sa­kiTxia biz­nes-geg­mis swo­rad Sed­ge­na. mci­
re me­war­me, ro­mel­sac aqvs biz­nes idea, yo­vel­T­vis ver 
SeZ­lebs da­mo­u­ki­deb­lad Se­ad­gi­nos srul­yo­fi­li biz­nes-
geg­ma, ami­tom um­jo­be­si iq­ne­ba iTa­nam­S­rom­los spe­ci­a­li­ze­
bul fir­meb­Tan, rom­le­bic ga­u­we­ven kon­sul­ta­ci­ebs biz­nes-
geg­mis Sed­ge­nis sawyis etap­ze, ag­reT­ve aiRe­ben Ta­vis­Tav­ze 
fun­q­ci­e­bis im na­wils, ro­mel­Ta Ses­ru­le­bac me­war­mes ga­u­
Wir­de­ba.
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kvar­ta­li.
• va­lu­te­bis da­sa­xe­le­ba 

da ram­den va­lu­ti­a­ni sis­
te­maa, ag­reT­ve, ro­me­lia Zi­
ri­Ta­di va­lu­ta. or­va­lu­ti­
a­ni ga­an­ga­ri­Se­be­bi sa­Wi­roa, 
ro­ca Se­mo­sav­le­bis, an xar­
je­bis na­wi­li Zi­ri­Ta­dis­gan 
gan­s­x­va­ve­bul va­lu­ta­Sia. ma­
ga­li­Tad, da­na­xar­je­bi la­
reb­Sia, xo­lo, Se­mo­sav­le­bis 
na­wi­li do­la­reb­Si. 

2.	 im ga­re­mos, sa­dac 
fun­q­ci­o­ni­rebs sa­war­mo, mak­
ro­e­ko­no­mi­ku­ri pa­ra­met­re­bis 
maq­si­ma­lu­rad zus­ti aR­we­ra. 
es pa­ra­met­re­bia:

• va­lu­tis kur­si _  mim­di­
na­re da per­s­peq­ti­va­Si;

• in­f­la­cia _ mim­di­na­re 
maC­ve­ne­be­li da prog­no­zi;

• sa­ga­da­sa­xa­do sfe­ro _ 
ga­da­sa­xa­de­bis ga­nak­ve­Te­bi, 
an, ga­da­sa­xa­de­bis sa­xe­e­bi, ga­
nak­ve­Te­bi da da­beg­v­ris ba­za.

3.	 war­mo­e­bis pa­ra­met­re­
bis aR­we­ra:

• ga­moS­ve­bu­li pro­duq­tis 

no­men­k­la­tu­ra;
• war­mo­e­bis mo­cu­lo­ba;
• pro­duq­ci­is TviT­Ri­re­

bu­le­ba (xar­je­bis ti­pe­bis 
mi­xed­viT);

• ned­le­u­lis da ma­sa­le­
bis no­men­k­la­tu­ra, war­mo­e­ba­
Si ma­Ti ga­mo­ye­ne­bis we­si;

• ned­le­u­lis da ma­sa­le­
bis mo­wo­de­bi­sa da anazRa­u­
re­bis pi­ro­be­bi. 

4. ga­sa­Re­bis po­li­ti­kis 
aR­we­ra:

• ga­sa­Re­bis mo­cu­lo­ba 
(da­geg­m­vis in­ter­va­le­bis mi­
xed­viT);

• ga­yid­ve­bis fa­se­bi;
• mi­wo­de­bi­sa da anazRa­u­

re­bis pi­ro­be­bi.
5. sa­in­ves­ti­cio geg­ma:
• in­ves­ti­re­bis mo­cu­lo­ba, 

va­de­bi da struq­tu­ra;
• aq­ti­ve­bis ti­pe­bi, aq­ti­ve­

bis amor­ti­za­ci­is pi­ro­be­bi.
6. sa­war­mos fi­nan­su­ri 

sqe­ma:
• ka­pi­ta­lis mo­zid­vis mo­

cu­lo­ba da pi­ro­be­bi;

• na­ses­xe­bi ka­pi­ta­lis na­
wi­li;

• ses­xe­biT sar­geb­lo­bis 
pi­ro­be­bi (va­de­bi, sap­ro­cen­
to ga­nak­ve­Te­bi, dab­ru­ne­bis 
pi­ro­be­bi);

• mo­ge­bis ga­na­wi­le­bis pi­
ro­be­bi, di­vi­den­de­bis po­li­
ti­ka.

7. dis­kon­ti­re­bis ga­nak­ve­
Ti.

dis­kon­ti­re­bis ga­nak­ve­
Ti ga­ni­xi­le­ba ro­gorc sa­mi 
Se­mad­ge­ne­li na­wi­lis ja­mi  
ese­nia: mi­ni­ma­lu­ri ga­ran­ti­
re­bu­li Se­mo­sav­li­a­no­ba, in­
f­la­cia da „ris­kis ga­da­sa­
xa­di“.

ze­mo­TaR­we­ri­li Svi­di 
pun­q­tis mo­na­ce­me­bis Se­ta­nis 
Sem­deg kom­pi­u­te­ru­li prog­
ra­ma av­to­ma­tu­rad da­i­an­ga­
ri­Sebs da Se­de­gad cxri­le­
bis sa­xiT mog­v­cems sam Zi­ri­
Tad an­ga­riS­ge­bis for­mas: 

1. an­ga­riS­ge­ba fu­la­di 
sax­s­re­bis moZ­ra­o­ba­ze. (Cash-
flow statement) ;

2. mo­ge­ba-za­ra­lis an­ga­
riS­ge­ba (Income statement);

3. ba­lan­si (Balance sheet).
gar­da cxri­le­bi­sa, mi­i­Re­

ba Se­de­ge­bis me­o­re jgu­fi, 
ro­mel­sac ewo­de­ba efeq­ti­a­
no­bis maC­ve­neb­le­bi. ese­nia: 

1. wmin­da dis­kon­ti­re­bu­li 
Ri­re­bu­le­ba (NPV, Net Present 
Value);

2. mom­ge­bi­a­no­bis (ren­ta­
be­lo­bis) Si­da nor­ma (IRR, 
Internal Rate of Return);

3. uku­ge­bis pe­ri­o­di (PP, 
Payback Period).

Se­de­ge­bis me­sa­me jgufs 
ewo­de­ba fi­nan­su­ri Se­fa­se­be­
bis ko­e­fi­ci­en­te­bi. ese­nia:

1.	 uza­ra­lo­bis wer­ti­
li _ war­mo­e­bis mo­cu­lo­ba, 
rom­lis dro­sac amo­na­ge­bi 
mTli­a­nad da­na­xar­je­bis to­
lia.

2.	 ren­ta­be­lo­bis ko­e­fi­
ci­en­te­bi. sab­ru­na­vi (RCA) da 
fiq­si­re­bu­li (RFA) aq­ti­ve­bis 
ren­ta­be­lo­ba, sa­ku­Ta­ri ka­pi­
ta­lis (ROE), in­ves­ti­ci­e­bis 
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(ROI) ren­ta­be­lo­ba, ga­yid­ve­
bis ren­ta­be­lo­ba.

3. lik­vi­du­ro­bis ko­e­fi­
ci­en­te­bi.   sa­er­To (mim­di­na­
re) lik­vi­du­ro­ba da swra­
fi lik­vi­du­ro­ba, rom­le­bic 
gviC­ve­ne­ben val­de­bu­le­be­bis 
aq­ti­ve­biT uz­run­vel­yo­fis 
do­­nes.

4. ga­dax­di­su­na­ri­a­no­bis ko­
e­fi­ci­en­te­bi, rom­le­bic axa­si­
a­Te­ben sa­war­mos unars dro­u­
lad da­fa­ros pro­cen­te­bi da 
ses­xis Zi­ri­Ta­di Tan­xa.

 Se­de­ge­bis me­oTxe jgufs 
ewo­de­ba mgrZno­be­lo­bis ana­
li­zi, ro­me­lic gviC­ve­nebs, 
ro­me­li faq­to­re­bis gav­le­
naa mniS­v­ne­lo­va­ni, ram Se­
iZ­le­ba imoq­me­dos biz­ne­sis 
sim­ya­re­ze uar­yo­fi­Tad. 

 ram­de­ni­me rCe­va me­war­me­
e­bis­T­vis, rom­le­bic ad­ge­nen 
biz­nes-geg­mas, ra­Ta Ta­vi aari­
don gav­r­ce­le­bul Sec­do­mebs: 

1.	 yu­radRe­ba mi­aq­ci­eT, 
rom sawyi­si mo­na­ce­me­bi, rom­
leb­sac iye­nebT ga­an­ga­ri­Se­
beb­Si, Se­e­sa­ba­me­bod­nen mo­
na­ce­mebs biz­nes-geg­mis teq­s­
tur na­wil­Si da cxri­leb­Si. 
in­ves­to­ri, ro­me­lic aana­li­
zebs Tqvens biz­nes-geg­mas, 
Tqve­ni Ca­re­vis ga­re­Se ver 
SeZ­lebs ga­ar­Ci­os, ro­me­lia 
mo­ce­mu­li gan­s­x­va­ve­bu­li 
cif­re­bi­dan swo­ri da pro­eq­
tis Sem­d­go­mi Ses­wav­la azrs 
da­kar­gavs re­a­lu­ri mdgo­ma­
re­o­bis gar­k­ve­vam­de. am dros 
ikar­ge­ba dro da Tqven kar­

gavT sa­xes po­ten­ci­u­ri in­
ves­to­ris Tval­Si.

2.	 aku­ra­tu­lad mi­u­de­
qiT ise­Ti pa­ra­met­re­bis ar­Ce­
vas, ro­go­ri­caa: ho­ri­zon­tis 
xan­g­r­Z­li­vo­ba da da­geg­m­vis 
in­ter­va­li. xSi­rad gvxvde­ba 
pro­eq­ti, ro­mel­Ta da­geg­m­vis 
ho­ri­zon­ti ga­we­li­lia ram­
de­ni­me wel­ze, rac sa­Su­a­le­
bas aZ­levs hqon­des ma­Ra­li 
NPV da IRR maC­ve­neb­le­bi da 
pro­eq­tis Sem­d­gen­lebs hgo­
ni­aT, rom ase­Ti pro­eq­ti ad­
vi­lad mi­i­Rebs da­fi­nan­se­bas. 
si­nam­d­vi­le­Si ki ase­Ti „fo­
ku­si“ spe­ci­a­lis­teb­Si ne­ga­
ti­ur re­aq­ci­as iw­vevs _ igi 
pir­vel rig­Si, aC­ve­nebs efeq­
ti­a­no­bis Zi­ri­Ta­di maC­ve­neb­
le­bis ro­lis ver ga­ge­bas. 
Ce­mis az­riT, Ti­To­e­u­li pro­
eq­tis­T­vis ar­se­bobs da­geg­m­
vis op­ti­ma­lu­ri ho­ri­zon­ti 
(va­da) da yve­la me­war­me ga­an­
ga­ri­Se­beb­Si swo­red mis ga­
mo­ye­ne­bas un­da es­w­ra­fo­des.

rac Se­e­xe­ba da­geg­m­vis in­
ter­vals, mi­si ga­u­mar­T­le­be­
li gaz­r­da (mag. kvar­ta­li 
Tvis ma­giv­rad) iw­vevs fu­la­
di na­ka­de­bis ga­sa­Su­a­le­bas 
mTel in­ter­val­Si, rac xSi­
rad ama­xin­jebs fu­la­di sax­
s­re­bis moZ­ra­o­bis re­a­lur 
su­raTs _ ro­de­sac sa­war­
mo geg­mavs da­fa­ros ian­v­ris 
re­sur­se­bis de­fi­ci­ti mar­t­
Si mi­Re­bu­li Se­mo­sav­le­bis 
xar­j­ze war­mo­iS­ve­ba mar­Te­
bu­li kiTx­va: ris sa­fuZ­vel­

ze api­rebs fir­ma ar­se­bo­bas 
Te­ber­val­Si? Tum­ca, am­g­va­ri 
„wyal­q­ve­Sa qve­bi“ asaq­ce­via, 
uf­ro de­ta­lu­ri ga­an­ga­ri­Se­
bis Ca­ta­re­bis xar­j­ze, prog­
ra­mu­li sa­Su­a­le­be­bi amis sa­
Su­a­le­bas sak­ma­od ad­vi­lad 
iZ­le­va.

3.	 prin­cip­Si biz­nes geg­
mis ide­a­lur Sem­d­ge­nels Se­
uZ­lia da­a­sa­bu­Tos Ti­To­e­u­
li cif­ri Ta­vis ga­an­ga­ri­Se­
beb­Si. sawyis etap­ze biz­nes-
geg­mis Sem­d­ge­nels mo­eTxo­
ve­ba ga­an­ga­ri­Se­bis Zi­ri­Ta­di 
pa­ra­met­re­bis ar­Ce­vis da­sa­
bu­Te­bis una­ri. gan­sa­kuT­re­
bu­li yu­radRe­bis miq­ce­va 
un­da dis­kon­ti­re­bis nor­mas, 
war­mo­e­bis pa­ra­met­rebs da 
ga­yid­ve­bis mo­cu­lo­bas. Se­de­
ge­bis mo­ta­ni­sas aq­cen­ti ga­
a­ke­TeT mgrZno­be­lo­bis ana­
liz­ze - biz­ne­sis mdgra­do­ba 
war­mo­ad­gens erT-erT Zi­ri­
Tad kri­te­ri­ums, rom­lis mi­
xed­vi­Tac Se­fas­de­ba Tqvens 
mi­er war­d­ge­ni­li sa­in­ves­ti­
cio pro­eq­ti.

iya­viT zus­ti, aku­ra­tu­li 
da Ta­na­mim­dev­ru­li. ga­dawy­ve­
ti­le­bis mi­Re­bi­sas da­ey­r­de­
niT re­a­lur faq­tebs da ara 
ilu­zi­ebs. iya­viT pa­ti­o­sa­ni 
sa­ku­Ta­ri Ta­vis da par­t­ni­o­
re­bis wi­na­Se da Tqve­ni Za­lis­
x­me­va mi­giy­vanT war­ma­te­bam­de.

nato bebiaSvili,
ekonomikis akademiuri

 doqtori

Одним из важнейших условий успешного бизнеса 
является правильно и квалифицированно составленный 
бизнес-план. Представителям малого бизнеса иногда не 
хватает опыта при составлении бизнес-плана, поэтому 
они должны прибегнуть к помощи специализированных 
фирм. Бизнес-план должен соответствовать общеприня-
тым стандартам.

В статье дано несколько рекомендаций и советов пред-
принимателям. Эти рекомендации должны быть  учтены 
при составлении бизнес планов, для того чтобы избежать 
недоработок и неточностей, что может привести к более 
крупным ошибкам. Недостаточно аккуратно составленный 
бизнес-план вызовет недоверие инвестора, и предприни-
матель потеряет возможность получить инвестиции.

анотация

Организация составления бизнес-плана
Нато Бебиашвили
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hol­m­sis ubad­lo Rir­se­
ba­Ta­gan um­Tav­re­si, al­baT 
ma­inc de­duq­ci­is me­To­dis 
ga­mo­ye­ne­bis uiS­vi­a­Te­si ni­Wi 
gax­l­daT, ro­me­lic in­duq­
ci­is me­Tod­Tan er­Tad, mas 
sa­Su­a­le­bas aZ­lev­da ga­mo­
e­Zia Zal­ze rTu­li, xSi­rad 
Cax­lar­Tu­li da TiT­q­mis 
uime­do saq­me­e­bi, is saq­me­e­bi, 
ro­mel­mac, ara mxo­lod mis 
av­tors mo­u­ta­na saq­vey­no sa­
xe­li da di­de­ba, ara­med, Seq­
m­na pre­cen­den­ti, ro­ca li­
te­ra­tu­ru­li gmi­ri dRe­sac 
av­to­ris­gan da­mo­u­ki­de­bel 
cxov­re­bas ga­nag­r­Zobs. 

Tamaz aqubardia

ekonomikis akademiuri 
doqtori   

niutonis vaSli, 

sairmis gora 

da yviTeli avtobusebi
anu vin ufro saSiSia sazogadoebisTvis, 

mdidrebi, Tu Raribebi?!

Se­saZ­loa dRe­van­de­li axal­gaz­r­do­bis­T­vis ar­tur ko­nan 
do­i­lis da mi­si uk­v­da­vi gmi­ris (yo­vel Sem­Tx­ve­va­Si Cve­ni Ta­
o­bis war­mo­mad­gen­le­bis­T­vis igi dRe­sac gmi­ri­a), - Ser­lok 
hol­m­sis sa­xe­li, ise­Ti­ve araf­ris mTqme­li sa­xe­le­bia, ro­
gorc Ce­mi Ta­o­bis war­mo­mad­gen­lis­T­vis, vTqvaT, ha­ri po­te­
ris sa­xe­li, mag­ram ma­inc un­da iT­q­vas, rom dRe­van­de­li Ta­o­
bis udi­de­si na­wi­lis ga­sa­o­ca­ri prag­ma­tiz­mi­dan ga­mom­di­na­
re, maT­T­vis am wig­nis wa­kiTx­va ub­ra­lod auci­le­be­lia. 

me su­lac ar min­da b-n 
holmss ga­ve­jib­ro mis am 
gan­sa­kuT­re­bul ni­Wi­e­re­ba­
Si, rad­gan vTvli, rom mi­u­
xe­da­vad umaR­le­si iuri­di­u­
li ga­naT­le­bi­sa, war­ma­te­bis 
ara­vi­Ta­ri San­si ar ga­maC­nia, 
mi­Tu­me­tes, arc va­pi­reb ra­i­me 
sa­xis ga­mo­Zi­e­bis Ca­ta­re­bas.

Cems mi­zans sru­li­ad sxva 
ram war­mo­ad­gens. min­da kvle­
vis es mra­val­sa­u­ku­no­va­ni 
tra­di­ci­e­bis mqo­ne me­To­de­bi 
ga­mo­vi­ye­no ka­pi­ta­lis­tu­ri 
ur­Ti­er­To­be­bis er­Ti, mis­T­
vis gan­sa­kuT­re­bu­li siZ­li­
e­riT da­ma­xa­si­a­Te­be­li Tvi­

se­bis, _ mo­ge­bas ga­mo­dev­ne­
bu­li eko­no­mi­ku­ri agen­te­bis 
mo­ge­bis gu­lis­T­vis Ca­de­ni­
li qme­de­be­bis ana­li­zis­T­vis. 

min­da mkiTx­vels vaC­ve­no, 
Tu sa­dam­de Se­iZ­le­ba mi­iy­va­
nos ada­mi­a­ni mo­ge­bis ga­mo­
dev­ne­bis da­u­o­ke­bel­ma sur­
vil­ma, ra­sac, Se­saZ­loa, jer 
er­Ti, mTe­li sa­zo­ga­do­e­bis­
T­vis uki­du­re­sad ne­ga­ti­u­ri 
Se­de­ge­bi moh­y­ves da, me­o­rec, 
igi sa­zo­ga­dod Se­iZ­le­ba 
gas­c­des ada­mi­a­nu­ri ur­Ti­er­
To­be­bis sa­yo­vel­Ta­od dad­
ge­nil nor­mebs.

ase­Ti ana­li­zis Ca­ta­re­bis 
sur­vi­li, ni­u­to­nis vaS­lis 
msgav­sad, ara­nak­leb ba­na­lur­
ma Sem­Tx­ve­vam ga­na­pi­ro­ba. mec, 
am er­Ti kon­k­re­tu­li ma­ga­li­
Tis meS­ve­o­biT, e.w. in­duq­ci­
is me­To­dis ga­mo­ye­ne­biT, Se­
vec­de­bi ra­Rac sa­er­To, Ta­
vi­si ar­siT zo­ga­di das­k­v­nis 
ga­mo­ta­nas. amis Sem­deg, uk­ve 
de­duq­ci­is me­To­diT, da­vub­
run­de­bi ker­Zo Sem­Tx­ve­vebs 
da Se­vec­de­biT imis gar­k­ve­vas, 
Tu ro­gor sa­mar­T­leb­riv Car­
Co­eb­Si un­da mo­vaq­ci­oT `na­wi­
li~, rom `mTe­lis~ fun­q­ci­o­
ni­re­ba mi­sa­Re­bi iyos sa­zo­ga­
do­e­bis­T­vis. 
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maS, da­viwyoT!.. ram­de­ni­me 
dRis win iyal­Tos go­ra­ze 
mo­mi­wia mgzav­ro­bam. bax­t­ri­
o­nis qu­Cis da­sawyis­Si av­to­
bu­si uk­ve ga­di­o­da, rom mec 
mi­ve­di da, rom co­ta­Ti av­C­
qa­re­bu­li­ya­vi, al­baT mo­vas­
w­reb­di av­to­bus­Si as­v­las, 
mag­ram im­de­ni xal­xi iyo 
Sig­niT, rom ga­dav­wy­vi­te Sem­
degs dav­lo­de­bo­di. imiT ga­
Ta­ma­me­bul­ma, rom dRes Tbi­
lis­Si e.w. `san­d­ra­bu­se­bis~ 
cve­naa. mwa­red mov­tyuv­di, _ 
TiT­q­mis mTe­li 20 wu­Ti dam­
Wir­da lo­di­ni, sa­nam Sem­de­
gi av­to­bu­si ga­moC­n­de­bo­da, 
uf­ro swo­rad ori av­to­bu­
si, rom­le­bic tyu­pi Zme­bi­viT 
er­T­d­ro­u­lad mog­ri­al­d­
nen (nam­d­vi­lad ar va­War­beb) 
sxva­das­x­va nom­ris mar­S­ru­
tis aR­m­niS­v­ne­li ricx­ve­biT. 

  cxa­dia, mTe­li am pe­ri­o­
dis gan­mav­lo­ba­Si mar­to ar 
vi­ya­vi av­to­bu­sis mom­lo­di­ne­
Ta So­ris da, rad­ga­nac bu­ne­
biT sak­ma­od ko­mu­ni­ka­be­lu­ri 
gax­la­varT, iq myofT ga­mo­
ve­la­pa­ra­ke. iq­ve sul ra­Rac 
20 met­r­Si, sa­ir­mis go­ra­ze 
mi­ma­va­li sa­mar­S­ru­to   taq­
se­bis bo­lo ga­Ce­re­ba iyo, 
rom­lis `av­se­ba­sac~ da­ax­lo­
e­biT igi­ve dro sWir­de­bo­da, 
ram­de­nic mo­ri­gi av­to­bu­sis, 
uf­ro swo­rad, av­to­bu­se­bis, 
ga­mo­Ce­nas. isi­ni, vinc `sa­
mar­S­ru­to­Ti~ am­jo­bi­neb­d­nen 

mgzav­ro­bas, zus­tad im­de­ni­
ve xans  elod­nen, oRond, im 
gan­s­x­va­ve­biT, rom am ara­sa­
si­a­mov­no si­tu­a­ci­a­Si yof­na 
maT ska­meb­ze dam­j­dar mdgo­
ma­re­o­ba­Si uwev­daT.

ram­de­na­dac av­to­bu­se­bi 
mu­ni­ci­pa­lur gan­m­geb­lo­ba­
Sia, xo­lo, sa­mar­S­ru­to xa­
ze­bi ker­Zo sa­kuT­re­ba­Si, un­
da vi­va­ra­u­doT, rom ma­Ti 
ase­Ti `Sex­mat­k­bi­le­bu­li~ 
mu­Sa­o­ba Sem­Tx­ve­vi­Ti ar un­
da yo­fi­li­yo.

ax­la am sa­kiTxs mom­x­ma­re­
bel­Ta, anu, mgzav­r­Ta po­zi­
ci­e­bi­dan Sev­xe­doT. is, rom, 
ro­gorc er­Ti, ise me­o­re sa­
xe­o­bis sat­ran­s­por­to sa­Su­
a­le­ba­Ta mZRo­lebs oja­xe­bi 
hyavT da ma­Tac un­daT cxov­
re­ba, ara­vis­T­vis sa­ka­ma­To 
ar aris, mag­ram, es ar un­da 
xde­bo­des imis xar­j­ze, rom 
mgzav­reb­ma, praq­ti­ku­lad ar­
Ce­va­nis ar­qo­nis ga­mo, da­kar­
gon dro, mo­i­Sa­lon ner­ve­bi 
da bo­los, maT ji­be­Si afa­
Tu­ron xe­li. aq ar Se­iZ­le­ba 
er­Ti Zve­li, sak­ma­od xa­li­
si­a­ni iumo­ri ar ga­vix­se­no. 
ro­de­sac xal­xiT ga­We­di­li 
sa­mar­S­ru­to taq­sis mZRo­li 
ki­dev ga­Cer­da mgzav­ris asay­
va­nad, xal­x­ma er­Tx­mad da­
i­Za­xa, _ aRar ga­a­Ce­roT, ve­
Rar vsun­T­qavT, ha­e­ri aRar 
gvyof­ni­so, ra­ze­dac mZRol­
ma, na­xev­rad xum­ro­biT, Tu 

na­xev­rad se­ri­o­zu­lad mi­u­
go, _ ra vqna xal­xo, Tqven 
rac uf­ro gi­WirT sun­T­q­va, 
me uf­ro kar­gad vsun­T­qa­vo.

al­baT, ga­da­War­be­bu­li ar 
iq­ne­ba Tu vity­vi, rom ka­cob­
ri­o­bis gan­vi­Ta­re­bis is­to­
ria er­Ti pi­rov­ne­bis mi­er me­
o­re pi­rov­ne­bis Sro­mis miT­
vi­se­bis is­to­riaa mxo­lod 
da sxva ara­fe­ri. mTe­li am 
pe­ri­o­dis man­Zil­ze xde­bo­da 
miT­vi­se­bis for­me­bis cvli­
le­ba, pir­vel­yo­fi­li, SiS­
vel Za­la­ze da­fuZ­ne­bu­liT 
dawye­bu­li da dRes ar­se­bu­
li, Se­niR­bu­li da fi­lig­
ra­nu­lad dax­ve­wi­li for­me­
biT dam­Tav­re­bu­li, ro­mel­
sac no­be­lis pre­mi­e­bi­Ta, Tu 
aTas­g­va­ri Cin-med­le­biT da­
xun­Z­lul eko­no­mis­t­Ta mTe­
li ar­mia, aTas­na­ir ga­mar­T­
le­bas uZeb­nis.

eko­no­mi­ka­Si ar­se­bobs er­
Ti kri­te­ri­u­mi, ro­me­lic 
for­miT sak­ma­od ke­Til­So­
bi­lu­ria, xo­lo, Si­na­ar­siT, 
Se­iZ­le­ba iT­q­vas, uto­pi­u­ro­
bam­de   ide­a­lis­tu­ri, _ e.w. 
`pa­re­tos kri­te­ri­u­mi~. am 
kri­te­ri­u­mis Ta­nax­mad, er­
Ti pi­rov­ne­bis mdgo­ma­re­o­
bis ga­um­jo­be­se­ba ar un­da 
xde­bo­des me­o­re pi­rov­ne­bis 
mdgo­ma­re­o­bis ga­u­a­re­se­bis 
xar­j­ze. mag­ram ka­cob­ri­o­
bis gan­vi­Ta­re­bis is­to­ria 
xom sru­li­ad sa­pi­ris­pi­ros 
ar­se­bo­bis ma­ga­li­Tia, _ er­
Ti pi­rov­ne­bis mdgo­ma­re­o­bis 
ga­um­jo­be­se­ba sxva­Ta mdgo­ma­
re­o­bis ga­u­a­re­se­bis xar­j­ze.

prin­ci­pi, ram­de­na­dac ge­
ni­a­lo­bam­de mar­ti­via, im­de­
nad­ve usin­di­so­bam­de dax­ve­
wi­li; mo­ce­mul pe­ri­od­Si, 
sa­zo­ga­do­e­bis gan­vi­Ta­re­bis 
mo­ce­mul etap­ze, sru­li da­
saq­me­bis pi­ro­beb­Si, war­mo­e­
bu­li pro­duq­cia mo­ce­mu­li 
si­di­dea. am si­di­dis Ta­na­ba­
ri ga­na­wi­le­bis Sem­Tx­ve­va­Si, 
rac Te­o­ri­ul do­ne­zec ki 
sru­li­ad mi­u­Re­be­lia, mdid­
re­bi­sa da Ra­ri­be­bis cne­ba 
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al­baT aRarc iar­se­beb­da. 
mag­ram ga­na­wi­le­ba ar Se­iZ­
le­ba Ta­na­ba­ri iyos, Tun­dac 
imis ga­mo, rom ada­mi­a­ne­bi Ta­
vi­an­Ti sawyi­si pa­ra­met­re­biT 
ara­Ta­na­bar­ni iba­de­bi­an, rac 
Se­iZ­le­ba iT­q­vas, bu­ne­bis mi­
er `Ca­de­ni­li~ ki­dev er­Ti 
sas­wa­u­lia. ai, ma­Sin un­da ge­
na­xaT ra mox­de­bo­da, yve­las 
rom er­T­na­i­ri Se­saZ­leb­lo­
be­bi hqon­des. 

mag­ram Ta­vad is faq­ti, 
rom ga­na­wi­le­ba uTa­nab­roa 
da amis mi­ze­zi swo­red ara­
Ta­na­ba­ri sas­tar­to Se­saZ­
leb­lo­be­bis qo­naa, ba­debs 
imis sa­SiS­ro­e­bas, rom es 
uTa­nab­ro­ba ga­da­i­zar­dos 
sa­zo­ga­do­e­bis­T­vis mi­u­Re­bel 
eko­no­mi­kur uTa­nab­ro­ba­Si, 
sa­zo­ga­do­e­bis uki­du­re­si po­
la­ri­za­ci­is for­miT. 

ase­Ti zRvar­ga­da­su­li 
uTa­nab­ro­bis sak­ra­lu­ri Se­
de­ge­bis ar­se­bo­bis re­a­lu­
ro­ba naT­lad ga­moC­n­da 2005 
wlis udi­de­si msof­lio sa­
fi­nan­so kri­zi­sis for­mi­re­
bi­sas. am kri­zi­sis ga­mom­w­ve­vi 
mi­ze­zi ki, ro­gorc dRes uk­
ve cal­sa­xad aris dad­ge­ni­
li, sa­ban­ko sis­te­mis mxri­
dan sa­zo­ga­do­e­bis mi­marT 
sru­li­ad upa­su­xis­m­geb­lo 
da­mo­ki­de­bu­le­bis Se­de­gia.

msof­lio biz­ne­sis ma­me­
bi, sa­ku­Tar Tavs, ro­gorc 
sa­zo­ga­do­eb­ri­vi, ase­ve eko­
no­mi­ku­ri ka­no­ne­bis ga­reT 
aye­ne­ben. maT ar surT Se­

ig­non, xo­lo, xe­li­suf­le­
bas ar hyof­nis po­li­ti­ku­ri 
ne­ba, rom maT `ga­a­ge­bi­non~, 
ra­o­den dam­Rup­ve­lia sa­zo­
ga­do­e­bis­T­vis ma­Ti mxri­dan 
mo­ge­bis mi­Re­bis es da­u­o­ke­be­
li sur­vi­li. swo­red ami­tom 
ar­se­bobs sru­li­ad re­a­lu­
ri saf­r­Txe 2005 wlis sa­fi­
nan­so kri­zi­sis ga­me­o­re­bi­sa, 
rom­lis Ta­vi­dan aci­le­bis 
sa­fa­su­ri ev­ro­pas (CaT­va­leT 
ev­ro­pis ri­giT mo­qa­la­qe­ebs) 
750 mlrd (?) ev­ro, anu, TiT­
q­mis tri­li­o­ni do­la­ri, da­
uj­de­baT. 

mag­ram Ta­vi­dan aci­le­ba 
ar niS­navs kri­zi­sis mi­ze­ze­
bis aR­mofx­v­ras. prob­le­ma 
ar ga­da­iW­re­ba, Tu xe­li­suf­
le­bas ar eyo po­li­ti­ku­ri 
ne­ba da, pir­vel rig­Si, ar 
da­acx­ro fi­nan­su­ri oli­gar­
qe­bis zRvar­ga­da­su­li ma­da. 
am dros ki es uka­nas­k­nel­
ni, me­To­du­rad, yo­vel­g­va­ri 
sin­di­sis qej­nis ga­re­Se ag­r­
Ze­le­ben fi­nan­su­ri pi­ra­mi­de­
bis `mSe­neb­lo­bas~, spe­ku­la­
ci­u­ri fa­se­bis e.w. `ar­qi­me­
des spi­ra­lis~ ma­Te­ma­ti­ku­ri 
for­mu­lis Se­sa­ba­mi­si pa­ra­
met­re­biT.

 ro­gorc ki ame­ri­kis 44-e 
pre­zi­den­ti Se­e­ca­da win aR­
d­go­mo­da am `zRvar ga­da­su­
lebs~, mas jer `so­ci­a­lis­
tis~ iar­li­ki mi­a­we­bes, xo­
lo, Sem­deg ki mTe­li mon­do­
me­biT cdi­lo­ben e.w. `klin­
to­nis sin­d­rom­Si~ das­don 

bra­li. man xom pir­vel­ma 
SeZ­lo TiT­q­mis 32 mi­li­o­ni 
ame­ri­ke­lis jan­m­r­Te­lo­bis 
dac­vis sa­val­de­bu­lo po­
li­se­biT aR­Wur­va, da­e­muq­ra 
ban­kebs spe­ku­la­ci­u­ri ope­
ra­ci­e­bis gan­xor­ci­e­le­bis 
ak­r­Zal­viT, Ti­Ti da­uq­nia 
nav­To­bis sfe­ro­Si fa­se­bis 
xe­lov­nu­rad gaz­r­dis mot­r­
fi­a­le­ebs da a. S.

 dRes uf­ro da uf­ro aq­
tu­a­lu­ri xde­ba sa­zo­ga­do­e­
bis eko­no­mi­ku­ri niS­niT po­
la­ri­za­ci­is Se­saZ­lo Se­de­
ge­bis ana­li­zi da, ro­gorc 
mov­le­ne­bis msvle­lo­ba gviC­
ve­nebs, sa­SiS­ro­e­ba ar­se­bobs 
ara im­de­nad mo­sax­le­o­bis 
ma­te­ri­a­lu­rad nak­le­bad uz­
run­vel­yo­fi­li na­wi­li­dan, 
ro­mel­Ta ra­o­de­no­bac mi­li­
ar­debs iT­v­lis, ara­med, ga­
zu­lu­qe­bu­li um­ci­re­so­bis 
mxri­dan. sxva­na­i­rad ro­gor 
Se­iZ­le­ba aix­s­nas ame­ri­kel­
Ta sru­li pa­si­u­ro­ba maT 
qve­ya­na­Si mim­di­na­re pro­ce­se­
bis mi­marT.

swo­red ami­tom, ne­bis­mi­
e­ri qvey­nis sa­zo­ga­do­e­bam, 
mi­si gan­vi­Ta­re­bis gar­k­ve­
ul etap­ze, auci­leb­lad un­
da da­a­we­sos, ro­gorc si­
Ra­ri­bis qve­da zRva­ri, ase­
ve, sim­did­ris ze­da zRva­ri, 
ro­me­lic ka­non­m­deb­lo­ba­Si 
iq­ne­ba asa­xu­li. mar­Ta­lia 
pir­ve­li ka­no­ni met-nak­le­
bad moq­me­debs qvey­ne­bis um­
rav­le­so­ba­Si, mag­ram igi uf­
ro ga­sa­lo­kad ga­dag­de­bul 
Zvals uf­ro hgavs, vid­re, 
ada­mi­an­Ta dax­ma­re­bis sur­
vils. rac Se­e­xe­ba me­o­re 
ka­nons, sim­did­ris Se­sa­xeb 
ka­no­ni jer ki­dev an­ti­ku­
ri xa­nis rom­Si moq­me­deb­
da, ro­me­lic xe­li­suf­le­bis 
war­mo­mad­gen­lebs uwe­seb­da 
sim­did­ris ze­da sazR­vars, 
rac gu­lis­x­mob­da zo­mi­e­re­
bis dac­vas ro­gorc Cac­ma-
da­xur­va­Si, ase­ve, lxin­sa da 
Wir­Si, sa­sax­le­e­bis mSe­neb­
lo­ba­Si da a.S.  
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am koncefciis qomagTa azriT, 
neiromarketingi _ es aris kli
entamde informaciis mitana maT 
qvecnobier, instinqtur impulseb
ze zemoqmedebiT. 

 es mcdeloba sulac ar aris 
ubralod moduri axireba, radgan, 
mxiaruli, Tu gulisamaCuyebeli 
sloganebi ukve mowyinda momxmare
bels.

 Tanamedrove myidvelebi Zal
zed ganebivrebuli arian sarekla
mo SeTavazebebis mravalferovne
biT. maTi gakvirveba raime siaxliT 
SeuZlebelia. es mravalferovneba 
ise abnevs momxmareblebs, rom tra
diciuli marketinguli gamokvle
vebi realur suraTs veRar asaxavs. 
sanam marketologebi gamokiTxvis 
Sedegebs ajameben da aanalizeben, 
manamde momxmarebelTa preferen
ciebi SeiZleba radikalurad Seic
valos. 

adamianis buneba xom idumalebi
Taa moculi _ dRes erTs fiqrobs, 
xval kidev sxva rames. amasTanave, 
adamiani yovelTvis ar amobobs 
imas, rasac sinamdvileSi fiq
robs. 

 aseTia adamianis buneba: sxva
dasxva mizezTa gamo adamianebi 
iSviaTad arian gulrwfelni. maT 
namdvil ganwyobebSi Cawvdoma ki 
sakmaod rTulia. neiromarketin
gis amocana zustad es aris, rom 
marketologma unda SeZlos myid
velis sulis kunWulebSi CaWvreta 
da zustad imis danaxva, rac kli
ents uyoymanod surs. 

 ase rom, neiromarketingis miza
nia ara ubralod gamokiTxvebis ana
lizi, aramed, am analizis dakavSi
reba adamianis qvecnobierebasTan, 

radgan, didi xania damtkicebulia, 
rom adamiani xelmZRvanelobs ara 
imdenad gonebrivi sqemebiT, ramde
nadac qvecnobieri emociebiT. 

 ufro sworad, logikuri sqe
mebi emociebzea dafuZnebuli da 
ara piriqiT _ mTavari “emocia” ki 
TviTgadarCenis instinqtia. 

 neiromarketingis Teorias sa
fuZvlad daedo adamianis tvinis 
Taviseburebebis gamokvleva. mec
nierebma daamtkices, rom adamia
nis tvini araTanabrad viTarde
boda evoluciis procesSi. tvi
nis yvelaze Zveli nawili _ e.w. 
limburi sistema _ adamianis gan
viTarebis pirvel safexurebze 
Camoyalibda da Sesabamisad masSi 
koncentrirebulia yvela qvec
nobieri grZnoba, romlis gaazre
basac adamiani ar axdens. magram 
zustad am limburi nawilis neiro
neul sistemazea dafuZnebuli mTe
li cnobiereba. iq iwyeba pirveli 
reagireba yovelgvar `gaRiziane
bazde~ - fers, temperaturas, suns 
da a.S. pirvel rigSi limburi siste
ma aRiqvams da Semdeg ki cnobiereba. 

 e.i. sanam adamiani SemTxveviT 
danaxul sazamTroze gaiazrebs, 
rom igi wiTelia, limburma siste
mam ukve manamde `icis~, rom sazam
Tro ara mxolod wiTelia, aramed 
gemrielicaa, da sasargebloc or
ganizmisTvis. es gauazrebeli im
pulsebi jer qvecnobierSi gadadis 
da mxolod amis Semdeg adamiani 
azris saxiT ayalibebs im infor
macias, rac mas limburma sistemam 
ukarnaxa. 

 zustad rom qvecnobieridan 
xdeba danaxulis, an gagonilis az
robrivi aRqma. am limbur impul

sebs pirvelad yuradReba miaqcies 
avstrielma biznesmenebma arndt 
traidlma da bart oeimanma. isini 
Seecadnen, rom es fundamenturi 
impulsebi marketingSi gamoeyene
binaT. magram rogor?

 Teoriulad es martivia _ ze
moqmedeba unda moxdes uSualod 
limbur sistemaze da ara adami
anis ukve Camoyalibebul fsiqo
logiur stereotipebze. 

 magram civilizirebulma samya
rom miiCnia, rom es aris Zaladoba 
adamianis pirovnebaze _ Sesabami
sad am ideis praqtikul damuSave
baze Tavidan uari Tqves. gansakuT
rebiT winaaRmdegni iyvnen amerikis 
samecniero wreebi. magram praqti
kuli meTodebis damuSavebaSi zus
tad rom amerikelebma ar dauTmes 
aravis pirveloba. vnebaTaRelvis 
xanmokle dacxromis Semdeg har
vardis universitetis mecnierebma 
isev wamoiwyes gamokvlevebi neiro
marketingis mimarTulebiT. har
vardelma profesorma jeri zal
tmanma SeimuSava neiromarketingis 
zogadi Teoria da daapatenta teq
nologia ZMET (Zaltman Metaphor 
Elicitation Method - «metaforebis 
gamovlenis zaltmanis meTodi»). 

 meTodis arsi SemdegSia: eqs
perimentis monawileebs urigeb
dnen suraTebis nakrebebs, rom
lebic maTSi dadebiT emociebs 
iwvevdnen. daTvalierebis momen
tSi maTi tvinebis aqtivobas su
raTebs uRebdnen tomografis sa
SualebiT. Semdeg am monacemebs 
adarebdnen adamianebis azrobriv 
komentarebs, romlebsac fsiqo
logebi ismendnen. 

 sabolood es meTodi ar CaTva

neiromarketingi _ 

axali strategia 

Zveli instinqtebiT!

msgav­si sa­qon­lis asor­ti­men­tis zrda aiZu­lebs mar­
ke­to­lo­gebs rom sul uf­ro ga­wa­fu­li me­To­de­bi eZi­on 
kli­en­te­bis mo­sa­zi­dad. 
 am mcde­lo­beb­ma ug­zo-uk­v­lod ar Ca­i­a­ra da dRes uk­ve 

xSi­rad sa­ub­ro­ben mar­ke­tin­gis axal stra­te­gi­a­ze, ro­mel­
sac ne­i­or­mar­ke­tin­gi uwo­des.

koba  biwaZe

eqsperti, Jurnal `biznesi da 
kanonmdeblobis~ redaqtori
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les amoralurad, radgan, miiCnies 
rom neiromarketingis mizania ara 
momxmareblis motyueba, aramed, 
ufro efeqturi komunikacia savaW
ro organizaciasTan. 

 Tu maRazia mowyobilia neiro
marketingis principebis mixedviT 
da iq myidveli Tavs kargad grZnobs 
_ ra aris amaSi cudi? 

 bart oeinmanis azriT ufro 
meti amoralobaa is xrikebi, rom
lebsac Cveulebrivi riteilerebi 
iyeneben. magaliTad, axlad Semo
tanil produqcias jer ormag fass 
adeben, Semdeg ki mizerul fas
daklebas acxadeben. myidvelic 
motyuebuli rCeba, radgan, hgo
nia, rom Zvirfas produqcias fas
daklebiT yidulobs. 

 meore xrikia _ saqonlis rangi
reba fasis mixedviT- erTi da igive 
xarisxis, magram gansxvavebuli 
SefuTvis produqcias daxlebze 
ganalageben fasebis mixedviT _ 
Zvirebs zeda Taroze, iafebs _ qve
daze. Sesabamisad `amayi~ myidve
li, romelic dakuzvas ar kadru
lobs, zeda Taroze ganlagebul 
produqts yidulobs _ arada, misi 
xarixsi igivea rac qvemoT ganla
gebuli iafebis. 

 mainc riTaa cudi neiromarke
tingi? 

 neiromarketingi pirvel rigSi, 
swavlobs adamianis uneblie qvec
nobier reaqciebs ferze, audiosig
nalebze, simboloebze, logotip
ze, saxelwodebaze da a.S. 

 gasaTvaliswinebelia, rom 
adamianis qvecnobierebas amoZ
ravebs oTxi ZiriTadi motivi: 
socialuroba, usafrTxoeba, al
fa-motivacia da novatoroba. ra 
Tqma unda, yvela adamiani gansxva
vebulia da maTi reaqciebis krebu
lic gansxvavebuli proporciebiT 
Seicavs ama Tu im komponents. 

konservatorebSi dominirebs 
usafrTxoebis instinqti, libera
lebSi ki ufro metad novatoro
bisken swrafva. 

magram arsebobs iseTi momente
bi, romlebic saerToa yvela adami
anisTvis. 

yvela adamiani informacias 
aRiqvams grZnobis organoebiT _ 
mxedveloba, ynosva, smena da a.S. 
es organoebi SeiZleba CaiTvalos 
sakontrolo-gamSveb punqtebad, 
romlebsac aRniSnuli limburi 
sistema akontrolebs. pirvel rig
Si xdeba imis garkveva _ aris Tu ara 
Semavali informacia mtruli? ra
tom? _ imitom rom adamianis mTa

vari instinqti TviTgadarCena,. Tu 
limburi sistema Semaval informa
cias miiCnevs mtrulad, maSin, xdeba 
am informaciis blokireba. sistema 
iZleva brZanebas, rom mtruli in
formaciis wyaro an unda moispos, 
an unda moSordes. upirvelesi im
pulsi mainc moSorebaa _ amito
mac adamiani uecar xmaurze rea
girebs SextomiT, gaqcevis survi
liT da ara muStebis momarjvebi
Ta da Setevaze gadasvliT. 

ase rom, neiromarketingis mTa
vari amocanaa, rom momxmarebelma 
miwodebuli informacia mtrulad 
ar miiRos. Tanamedrove bazarze 
aseTi ganwyobebi marTlac rom 
problemaa _ myidvelebs ise mo
bezrdaT es amdeni sareklamo 
klipebi, rom reklama rogorc 
aseTi ukve mtrul, momabezrebel 
informaciad aRiqmeba. 

 amitom neiromarketingi uars 
ambobs reklamirebis tradiciul 
yalb paTosze da zemoqmedebas ax
dens uSualod adamianis motivaci
ebze. 

neiromarketingis mTavari iara
Ri aris ara informacia _ slogane
bi, Tu simRerebi, aramed, ferebi, 
formebi, simboloebi, aromatebi, 
bunebrivi xmebi da a.S. 

gamokvlevebma daadastura, 
rom saqonlis emociuri prezen
tacia momxmareblebis tvinSi uf
ro met aqtivobas iwvevs, vidre, 
racionaluri ganmartebiTi in
formacia. 

emociuri gaRizianeba ufro ad
vilad miiReba, vidre racionalu
ri, radgan informacias adamiani 
mainc kritikulad afasebs, ragind, 
rom dadebiTi ar unda iyos igi! 

 amitom, efeqturia iseTi ele
mentebis gamoyeneba, romelic mom
xmarebelSi TavisTavad aRZravs sa
siamovno asociaciebs _ siyvaruli, 
sixaruli, ojaxi, Svilebi, silama
ze, saxli da a.S. 

 yvelaze naklebi kritikiT mi
iRebian gamosaxulebebi, ferebi _ 
amitom neiromarketingis yvela
ze efeqturi saSualeba _ es aris 
suraTi martivi simbolizmiT, Tu 
siuJetiT. 

neiromarketelogebma aseTi 
eqsperimenti Caatares _ supermar
ketis erT-erTi ganyofilebis ka
rebTan Sesabamisi Sinaarsis foto 
dakides. am ganyofilebaSi gayid
vebis raodenobam 25%-iT moimata. 
Semdeg es suraTi Camoxsnes _ gayid
vebic winandel dones daubrunda...

fotosuraTis gamoyeneba _ mom

xmarebelTa mozidvis saukeTeso 
saSualebaa. misi Sinaarsi Sesabamisi 
unda iyos. qalebze gansakuTrebiT 
moqmedebs fotoebi, romlebzec 
gamosaxulia bavSvebi, radgan maTSi 
socialurobis instinqti domini
rebs.

kacebis yuradRebas ki iseTi 
fotoebi ipyrobs, sadac gamoxatu
lia agresiuloba, Zala, radgan, ka
cebSi alfa-dominantis instinqti 
ufro mZlavrobs. 

myidvelebis ganwyobebis gaum
jobeseba SesaZlebelia sxva mrava
li meTodebiT- ganaTeba, ferebis 
Sexameba, aromatebi, logotipebi, 
simboloebi da a.S. 

magram yovelive es elementi un
da iyos bunebrivi, msubuqi da ara 
“Tavsmoxveuli”. winaaRmdeg SemTx
veaSi myidvels iseTive reaqcia eq
neba, rogorc banalur reklamaze. 

 amasTanave, es elementebi unda 
qmnidnen erTian dadebiT fons Ta
visi siuJetiT, koloriT da a.S. 

amisaTvis unda Sesruldes Sem
degi pirobebi:

1. savaWro darbazebi gafor
mebulia produqciis Tematikasa
Tan kavSirSi.

magaliTad, xil-bostneulis 
ganyofilebaSi unda gamoikras na
turmortebi. 

xolo sursaTis ganyofileba
Si _ piknikis, qeifis, an rame zei
mis amsaxveli naxatebi. (am meTods 
jer kidev firosmani iyenebda Ta
vis da sxvebis duqnebSi). 

 yvela ganyofilebas Sesabamisi 
Tematikis gaformeba unda hqondes. 

2. produqcia unda iyos xel
misawvdomi daTvalierebisTvis_ 
damtkicebulia, rom klienti 
ufro mondomebiT yidulobs im 
saqonels, romlis safuZvliani 
daTvalierebis SesaZlebloba eZ
leva.

3. upiratesoba unda mieniWos 
ekologiurad sufTa produqci
as da es faqti specialuri simbo
loebiT unda aRiniSnos. 

4. unda arsebobdes damatebiTi 
mini_servisebi myidvelebisTvis, 
maRaziis specializaciis Sesaba
misad. 

ra Tqma unda, es mxolod zogadi 
rekomendaciebia, romlebsac ukve 
farTod iyeneben. magram neiromar
ketingSi mTavaria ara moqmedebis, 
aramed, am moqmedebis emociur-
fsiqologiuri datvirTva. 

yovel calkeul SemTxvevas ki 
gansxvavebuli, individualuri mi
dgoma sWirdeba. 
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ucxo ene­bis Ses­wav­la 
sazR­var­ga­reT, Se­sa­ba­mi­si tes­
ti­re­bi­saT­vis _ TOEFL, TOEIC, 
IELTS, DSH, TestDaf, TestAS, TELC, 
LCCI, DELE, DALF, DELF mom­
za­de­ba, zafxu­lis, zam­T­ri­sa 
da sa­aR­d­go­mo kur­se­bi bav­S­
ve­bis­T­vis da sko­lis jgu­fe­
bis­T­vis, sa­Su­a­lo sko­lis sa­
er­Ta­So­ri­so ates­ta­ti IGCSE 
da sas­ko­lo gac­v­li­Ti prog­
ra­me­bi, A-level, BTEC, Sixth Form 
da uni­ver­si­tet­Si Ca­sa­ricxi 
Foundation da Pre Master prog­ra­
me­bi, ba­ka­lav­ri­a­ti da ma­gis­t­
ra­tu­ra ev­ro­pa­Si, ka­na­da­sa da 
aSS-Si, ABE dip­lo­mi tu­riz­mi­

sa da sas­tum­ros me­nej­men­t­Si, 
biz­nes-ad­mi­nis­t­ra­ci­a­Si, sa­bu­
Ral­t­ro, sa­ban­ko saq­me­Si da 
kad­re­bis me­nej­men­t­Si; xe­lov­
ne­bis – mxat­v­ro­bis, skul­p­tu­
ris, di­za­i­nis, mo­de­li­re­bis, 
ar­qi­teq­tu­ris, vo­ka­li­sa da 
sam­za­re­u­los kur­se­bi ita­li­
a­Si, pe­da­go­ge­bis sak­va­li­fi­ka­
cio kur­se­bi lon­don­Si, oq­s­
for­d­sa da bra­i­ton­Si... _ es 
mxo­lod aras­ru­li Ca­mo­naT­va­
li gax­lavT im pro­fe­si­u­li 
swav­le­bi­sa, ro­mel­sac `for­
tu­na tre­ve­li~ gTa­va­zobT. 
ga­moc­di­li da kva­li­fi­ci­u­ri 
spe­ci­a­lis­te­bi sa­sur­vel ko­

lejs Tqve­ni bi­u­je­tis Se­sa­
ba­mi­sad Se­gir­Ce­ven, da­gex­ma­
re­bi­an sa­vi­zo pro­ce­du­re­bis 
gav­la­Si, sacxov­reb­lis Ser­
Ce­va­sa da da­jav­S­na­Si, mgzav­
ro­bis mar­S­ru­tis Ser­Ce­va­sa 
da bi­le­Tis Se­Ze­na­Si, Se­sa­ba­
mi­si sam­g­zav­ro jan­m­r­Te­lo­
bis dazR­ve­vis ga­for­me­ba­Si, 
aero­por­t­Si dax­ved­ra-ga­ci­
le­bis or­ga­ni­ze­ba­Si. swav­le­
bis mTe­li pe­ri­o­dis gan­mav­
lo­ba­Si `for­tu­na tre­ve­li~ 
Tqve­ni agen­ti, war­mo­mad­ge­ne­
li da Tqve­ni uf­le­be­bis dam­
c­ve­lic iq­ne­ba. 

sa­er­Ta­So­ri­so sa­gan­ma­naT­
leb­lo sa­a­gen­to `for­tu­na 
tre­ve­li~ 1998 wels Se­iq­m­na, 
ro­de­sac mis­ma di­req­tor­ma 
no­ra bu­Cu­kur­ma  im dro­i­saT­
vis erT-er­Ti war­ma­te­bu­li 
struq­tu­ris daS­lis Se­de­gad 
umu­Sev­rad dar­Ce­nil­ma umaR­
le­si kva­li­fi­ka­ci­is mqo­ne 
ga­moc­dil­ma eko­no­mis­t­ma axa­
li saq­mis wa­mowye­bis miz­niT 
tu­riz­mis de­par­ta­ments mi­a­
kiTxa. `u­zo­mod Sey­va­re­bu­li 
var Cems sam­Sob­lo­ze. mi­si 
si­la­ma­ziT aR­f­r­To­va­ne­buls 
di­di sur­vi­li mqon­da, ucxo­e­
li tu­ris­te­bi Ca­mo­mey­va­na da 
es mSve­ni­e­re­ba maT­T­vi­sac meC­
ve­ne­bi­na... swo­red ma­Sin Se­mom­
Ta­va­zes ger­ma­ni­a­Si moq­med in­
ter­na­ci­o­na­lur or­ga­ni­za­ci­

gindaT ucxoeTSi 

miiRoT ganaTleba?
mi­mar­TeT

`for­tu­na tre­vels~
arc Tu ise So­re­ul war­sul­Si ucxo­eT­Si swav­lis gag­r­

Ze­le­ba an, Tun­dac, sa­sur­vel sfe­ro­Si cod­nis ga­saR­r­ma­veb­
lad mok­le­va­di­a­ni kur­sis gav­lac sa­qar­T­ve­los mo­qa­la­qe­Ta 
um­rav­le­so­bas mi­uw­v­do­mel oc­ne­bad esa­xe­bo­da. dRe­i­saT­vis 
si­tu­a­cia kar­di­na­lu­rad Se­ic­va­la: sazR­var­ga­reT cod­nis 
mi­Re­bas im­de­ni fir­ma gvTa­va­zobs, rom ar­Ce­va­nis ga­ke­Te­ba 
mar­T­lac Zne­lia. am­je­rad Cvens mkiTx­ve­lebs sa­er­Ta­So­ri­so 
sa­gan­ma­naT­leb­lo sa­a­gen­to Sps ̀ for­tu­na tre­vels~ war­vud­
genT, ro­me­lic da­in­te­re­se­bul pi­rebs mi­sa­Reb fa­sad mra­
val­fe­ro­van da mra­val­m­x­riv mom­sa­xu­re­bas sTa­va­zobs.
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as­Tan da­kav­Si­re­ba, ro­me­lic 
yve­la post-sab­Wo­Ta qve­ya­nas­
Tan Ta­nam­S­rom­lob­da. ma­Ti 
dax­ma­re­biT ucxo­el stu­den­
tebs sa­qar­T­ve­lo­Si swav­lis 
sa­Su­a­le­ba mi­e­ce­mo­daT, qar­
T­ve­li stu­den­te­bi ki cod­nas  
sazR­var­ga­reT ga­iR­r­ma­veb­d­nen. 
saq­me me­tad sa­in­te­re­sod meC­
ve­na da si­a­mov­ne­biT mov­ki­de 
xe­li,~ _ ix­se­nebs pir­vel na­
bi­jebs qal­ba­to­ni no­ra. 

dRe­i­saT­vis `for­tu­na tre­
ve­li~ sa­er­Ta­So­ri­so or­ga­
ni­za­cia ICEF-is sru­luf­le­
bi­a­ni wev­ria. bon­Si mde­ba­re 
sa­Tao ofis­Si ga­mar­Tu­li 
tra­di­ci­u­li Sex­ved­re­bi­dan 
dab­ru­ne­bu­lebs yo­vel­w­li­u­
rad axa­li sko­le­bis Se­mo­Ta­
va­ze­be­bi da axa­li prog­ra­me­
bi Ca­mo­aqvT. no­ra bu­Cu­ku­ri 
im dro­ze oc­ne­bobs, ro­de­sac 
sazR­v­re­bi ga­ix­s­ne­ba da sazR­
var­ga­reT ga­naT­le­bis msur­ve­
lebs ba­ri­e­ris sa­xiT sa­vi­zo 
pro­ce­du­re­bis gav­la aRar 
das­Wir­de­baT. qal­ba­to­ni no­
ras ki­dev er­Ti oc­ne­ba ucxo­
e­le­bis­T­vis qar­Tu­li enis 
Sem­s­wav­le­li sko­lis gax­s­nac 
gax­lavT:

`sam­wu­xa­rod, sa­qar­T­ve­lo­
Si tu­ris­tu­li mom­sa­xu­re­bis 
kul­tu­ra jer ki­dev da­bal 
do­ne­zea. mar­Ta­lia, sa­xel­m­wi­

fo aq­ti­u­rad uwyobs xels am 
sfe­ros gan­vi­Ta­re­bas, tu­ris­
tu­li aso­ci­a­ci­ac Za­lis­x­me­vas 
ar iSu­rebs, mag­ram, vfiq­rob, 
na­wi­lob­riv es saq­me Za­lo­van­
ma struq­tu­reb­ma un­da aiRon 
xel­Si, ra­Ta tu­ris­te­bis Ca­
moy­va­nis Si­Si aRar gvqon­des... 
ara­da, sa­qar­T­ve­los xom uzar­
ma­za­ri po­ten­ci­a­li aqvs, rom 
tu­ris­tu­li qve­ya­na gax­des, es 
ki sak­ma­od did Se­mo­sa­vals 
mo­u­tans qve­ya­nas!..~ _ acxa­debs 
no­ra bu­Cu­ku­ri.

`for­tu­na tre­ve­li~ mxo­
lod sa­gan­ma­naT­leb­lo tu­
riz­miT ar Se­mo­i­far­g­le­ba: 
sa­qar­T­ve­los tu­ris­tu­li 
aso­ci­a­ci­is wev­ri or­ga­ni­za­
cia msur­ve­lebs sa­in­te­re­so 
da da­u­viwyar das­ve­ne­bas sTa­
va­zobs Tur­qeT­sa da ara­be­Tis 
ga­er­Ti­a­ne­bul emi­ra­teb­Si. 

ro­gorc qal­ba­to­ni no­
ra aR­niS­navs, sazR­var­ga­reT 
swav­lis gag­r­Ze­le­bis msur­
ve­le­bi xSi­rad ver flo­ben 
ucxo enas sa­Ta­na­do do­ne­ze. 
maT da­sax­ma­reb­lad `for­tu­na 
tre­ve­li~ spe­ci­a­lu­ri kur­se­
bis Seq­m­nas geg­mavs. or­ga­ni­za­
ci­as hyavs par­t­ni­o­ri kem­b­ri­
jis uni­ver­si­tet­Si, ro­mel­mac 
`for­tu­na tre­vels~ sa­gan­
ge­bod am miz­niT pe­da­go­ge­bi­
saT­vis Sed­ge­ni­li sa­xel­m­ZR­

va­ne­lo­e­bi da biz­nes-geg­mis 
pro­eq­ti ga­mo­ug­zav­na da ma­Ti 
war­mo­mad­ge­ne­li lon­don­Si 
spe­ci­a­lu­ri sta­Ji­re­bis miz­
niT mi­iw­via. 

`for­tu­na tre­ve­lis~ kli­
en­te­bi ad­gi­li­dan ga­us­v­le­
lad, mi­sa­Reb fa­sad   iRe­ben 
yve­la sa­xis mom­sa­xu­re­bas, 
rac sak­ma­od mo­sa­xer­xe­be­li 
da mar­ti­via. mom­sa­xu­re­biT 
kma­yo­fi­le­bi ki fir­mas re­ko­
men­da­ci­as Ta­vad­ve uwe­ven ax­
lob­leb­Tan.

`me­tad sa­si­xa­ru­loa is 
faq­ti, rom sul ax­la­xan msof­
lio Ta­na­me­gob­ro­ba sazR­var­
ga­re­Tis qvey­neb­Si qar­T­ve­li 
spe­ci­a­lis­te­bis da­saq­me­biT 
da ad­gi­lob­riv mo­qa­la­qe­eb­
Tan ga­Ta­nab­re­bu­li anazRa­
u­re­biT da­in­te­res­da. Se­sa­ba­
mi­si pro­eq­te­bic Se­mu­Sav­da: 
am­Ja­mad saf­ran­ge­Tis sa­xel­
m­wi­fos par­la­men­t­Si Se­dis 
ra­ti­fi­ci­re­bi­saT­vis pro­eq­
ti qar­T­ve­li spe­ci­a­lis­te­bis 
_ fi­zi­ko­se­bis, qi­mi­ko­se­bis, 
prog­ra­mis­te­bi­sa da sxva­das­
x­va teq­ni­ku­ri dar­gis mu­Sa­ke­
bis saf­ran­geT­Si da­saq­me­bis 
Ta­o­ba­ze. um­Tav­re­si moTxov­na 
enis sa­Ta­na­do do­ne­ze cod­
na iq­ne­ba. aR­niS­nul pro­eqts 
Tan­mim­dev­ru­lad da­nar­Ce­ni 
ev­ro­pis qvey­ne­bic ga­ni­xi­la­
ven. `for­tu­na tre­ve­li~ isur­
veb­da, Ti­To­e­ul axal­gaz­r­
das cxov­re­bis mniS­v­ne­lo­va­ni 
dro enis Ses­wav­li­saT­vis da­
eT­mo, ra­Ta umu­Sev­ro­bis daZ­
le­vi­sa­ken mi­mar­Tul Za­lis­x­
me­va­Si sa­xel­m­wi­fos Ta­va­dac 
SeS­ve­le­bod­nen,~ _ acxa­debs 
no­ra bu­Cu­ku­ri.

P.S.  Cve­ni sta­tia da­sa­beW­
dad em­za­de­bo­da, ro­de­sac Se­
vity­veT sa­si­a­mov­no si­ax­le: 
msof­lio Ta­na­me­gob­ro­ba qar­
T­ve­li spe­ci­a­lis­te­bis sazR­
var­ga­re­Tis qvey­neb­Si da­saq­me­
biT da­in­te­res­da.

da­ma­te­bi­Ti in­for­ma­ci­i­sa­T­vis 
ew­vi­eT veb-gverds: 
www.fortunatravel.ge

mi­sa­mar­Ti: 
Tbi­li­si, bu­la­Ca­u­ris q.#1a

38-10-08, 8-99-27-80-38
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sam­Se­neb­lo kom­pa­ni­is xe­
l­­m­ZR­va­nel­Ta uSu­a­lo mo­na­
wi­le­o­biT ara­er­Ti uni­ka­lu­
ri sam­Se­neb­lo kom­p­leq­si da 
na­ge­bo­ba aigo, ra­mac kom­pa­
ni­as dam­sa­xu­re­bu­li av­to­ri­
te­ti da aRi­a­re­ba mo­u­ta­na, 
ro­gorc sa­qar­T­ve­lo­Si, ise 
mis far­g­lebs ga­reT. Jin­va­
lis hid­rok­van­Zi, hid­ro­teq­
ni­ku­ri kom­p­leq­sis 40 ki­lo­
met­ri­a­ni gvi­ra­bi, mi­wis­q­ve­
Sa sa­ge­ne­ra­to­ro sad­gu­ri; 
tran­s­kav­ka­si­u­ri gaz­sa­de­nis 
gvi­ra­be­bi kav­ka­si­on­ze; ba­
qo-Tbi­li­si-suf­sis nav­Tob­
sa­de­nis suf­sis ter­mi­na­li; 

sa­av­to­mo­bi­lo gvi­ra­be­bi sa­
qar­T­ve­los sam­xed­ro da so­
Wis asaq­cev gza­ze; so­fel 
Jin­va­li­sa da ana­nu­ris sa­av­
to­mo­bi­lo gze­bi 2 uni­ka­lu­
ri xi­diT; met­ro­po­li­te­nis 
sad­gu­re­bi da ga­da­sar­be­ni 
gvi­ra­be­bi Tbi­lis­sa da mos­
kov­Si; Tbi­li­si-aero­por­tis 
av­tos­t­ra­dis mo­nak­ve­Ti; sa­
ni­aR­v­re ko­leq­to­re­bi Tbi­
lis­Si, aero­por­tis mim­de­ba­
re te­ri­to­ri­a­ze da ar­se­nas 
qu­Ca­ze; sat­ran­s­por­to kvan­Zi 
gmir­Ta mo­e­dan­ze; ba­za­le­Tis 
tbis da­sas­ve­ne­be­li kom­p­leq­
si; rus­Ta­ve­lis gam­zir­ze 

mde­ba­re res­to­ra­ni `mak­do­
nal­d­si~, sa­vaW­ro kom­p­leq­
se­bi... es mxo­lod aras­ru­li 
Ca­mo­naT­va­lia im mniS­v­ne­lo­
va­ni obi­eq­te­bi­sa, rom­le­bic 
`ma­mi­son­ma~ Se­as­ru­la. gan­sa­
kuT­re­biT un­da aRi­niS­nos, 
rom swo­red am kom­pa­ni­am 
aago wmin­da sa­me­bis sa­ka­
Ted­ro taZ­ris mo­no­li­Tu­ri 
kar­ka­sis mniS­v­ne­lo­va­ni na­
wi­li, sam­rek­los Se­no­ba da 
ko­mu­ni­ka­cie­bi. Se­as­ru­la So­
Ta rus­Ta­ve­lis sa­xe­lo­bis 
aka­de­mi­u­ri Te­at­ris sa­Zir­k­
v­lis ga­mag­re­bis sa­mu­Sa­o­e­bi. 
mniS­v­ne­lo­va­ni mo­cu­lo­bis 
iyo fo­Tis por­tis re­kon­s­
t­ruq­cia-ga­far­To­e­bis pro­
eq­tic, rom­lis far­g­leb­Si 
aSen­da sat­vir­To man­qa­ne­bis 
sad­go­mi da sar­ki­nig­zo-sa­
bor­ne ga­da­sas­v­le­li, ro­me­
lic sa­qar­T­ve­los ev­ro­pis 
qvey­neb­Tan akav­Si­rebs.

2000 wels, sam­Tav­ro­ba­Ta­
So­ri­so Se­Tan­x­me­bis sa­fuZ­
vel­ze sam­Se­neb­lo kom­pa­ni­am 
moR­va­we­o­ba ru­se­Tis fe­de­ra­
ci­a­Si, ala­ni­is te­ri­to­ri­a­ze 
ga­nag­r­Zo mdi­na­re ar­don­ze 
za­ra­ma­gis hid­ro­teq­ni­ku­ri 
na­ge­bo­be­bis kom­p­leq­sis da­
sam­Tav­reb­lad. ma­Ral­m­Ti­a­ni 
re­li­e­fis, ur­Tu­le­si to­
pog­ra­fi­u­li da kli­ma­tu­ri 
pi­ro­be­bis mi­u­xe­da­vad, kom­pa­

Tanamedrove nagebobebi 

da saimedooba

ma­mi­so­ni

saqarTvelos ekonomikaSi samSeneblo bizness, 
ekonomikuri krizisisa Tu agvistos omis Sedegebis 
miuxedavad, mniSvnelovani adgili ukavia. dargis 
erT-erTi strategiuli mimarTuleba ki hidroeleq
trosadgurebis, gvirabebis, saavtomobilo gzebisa 
da xidebis mSeneblobaa. samSeneblo kompania `mami
soni~-s ZiriTadi birTvi warmatebiT agrZelebs im 
tradiciebs, romelsac safuZveli am saqmis profe
sionalma, dReisaTvis ki `mamisonis~ generalurma 
direqtorma batonma avTandil CalaZem Cauyara. 

avTandil CalaZe,
`mamisonis~ generaluri direqtori
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ni­am 2008 wels da­as­ru­la sa­
Ta­ve na­ge­bo­ba­Ta kom­p­leq­sis 
mSe­neb­lo­ba, ri­Tac sa­Ta­ve 
he­sis da­sa­xul va­deb­Si gaS­
ve­ba uz­run­vel­yo. sa­gu­lis­x­
moa, rom za­ra­ma­gis hid­ro­e­

leq­t­ro­sad­gu­re­bis kas­ka­di 
Ta­vi­si in­Jin­ru­li ga­dawy­ve­
ti­le­biT erT-er­Ti uni­ka­lu­
ria msof­li­o­Si. 

av­Tan­dil Ca­la­Ze mi­iC­nevs, 
rom kom­pa­ni­is war­ma­te­bis sa­

i­dum­lo di­di ga­moc­di­le­bis 
mqo­ne sa­in­Jin­ro kor­pus­Sia, 
ro­me­lic, amav­d­ro­u­lad,  Ta­
na­med­ro­ve teq­no­lo­gi­eb­sac 
ope­ra­ti­u­lad iT­vi­sebs da 
ner­gavs. av­Tan­dil Ca­la­Ze: 
`sxvag­va­rad prog­re­sis miR­
we­va Se­uZ­le­be­lia! mxo­lod 
nam­d­vil ga­moc­di­le­ba­zea sa­
u­ba­ri, ro­me­lic Cve­ni gun­dis 
wev­reb­ma aT­w­le­u­le­bis man­
Zil­ze ag­ro­ves... po­li­teq­ni­
ku­ri in­s­ti­tu­tis gu­Sin­del 
kur­s­dam­Tav­re­buls dRes ga­
moc­dil spe­ci­a­lists ver 
vu­wo­debT _ ami­saT­vis dro 
da Tav­da­u­zo­ga­vi mu­Sa­o­baa 
sa­Wi­ro. dRe­i­saT­vis ba­zar­
ze kon­ku­ren­cia ga­mar­ti­ve­
bu­lia, mag­ram, vfiq­rob, WeS­
ma­rit pro­fe­si­o­na­liz­m­sa da 
umaR­les xa­risxs me­ti yu­
radRe­ba un­da mi­eq­ces~. 

dRe­is­T­vis kom­pa­ni­a­Si da­
saq­me­bul­Ta ricx­vi, mo­cu­
lo­be­bis zrdis Se­sa­ba­mi­sad, 
250-dan 270 ka­cam­de mer­ye­obs.  

am­Ja­mad kom­pa­nia sa­av­to­
mo­bi­lo gzis ax­me­ta-Te­la­
vis mo­nak­veT­ze sa­in­Jin­ro na­
ge­bo­bebs aSe­nebs, ba­ku­ri­an­Si 
ki wyal­sa­den-ka­na­li­za­ci­is 
sa­re­a­bi­li­ta­cio sa­mu­Sa­o­ebs 
as­ru­lebs. sa­mo­mav­lo geg­
mebs So­ris ki axal­ci­xe­Si 
xi­dis mSe­neb­lo­ba, sar­ki­nig­
zo Se­mov­li­Ti gza glda­nis 
mi­mar­Tu­le­biT da ki­dev uam­
ra­vi sa­in­te­re­so da mniS­v­ne­
lo­va­ni pro­eq­tia.

`Cve­ni kom­pa­nia mza­daa, 
iTa­nam­S­rom­los yve­las­Tan, 
vi­sac sur­vi­li aqvs, aSe­nos 
Ta­na­med­ro­ve na­ge­bo­be­bi da 
sar­ge­be­li mo­u­ta­nos ro­
gorc sa­ku­Tar biz­ness, ise, 
Cvens qve­ya­nas~, _ das­Zens ba­
to­ni av­Tan­di­li.

sa­kon­taq­to in­for­ma­cia:
0186 Tbi­li­si, 
va­Ja-fSa­ve­las gam­zi­ri # 71

ტელ:   +995 32 207 332
ფაქსი: +995 32 207 331
ელ-ფოსტა: 
buildsuper@gmail.com



47

ma
i
s
i
 
 
_
 
 
2
010

per
petuum  mo

bil
e

es ar aris fantastika, usa
fuZvlo varaudebi. mas rea
luri safuZveli aqvs `smogiT~ 
gaJRenTil samyaroSi, Tumca, 
albaT, Zalian cotam Tu icis, 
ra SeiZleba iyos gamosavali, 
raTa globaluri daTbobis 
procesi Seuqcevadi ar gaxdes? 
am kiTxvaze qarTvel konstruq
tors merab qardavas konkre
tuli pasuxi aqvs. pasuxi ki im 
mravalwlianma gamocdilebam 
da dakvirvebam apovnina, rac man 
samSoblosa Tu mis farglebs 
gareT daagrova.

vidre kacobriobis Tavsa
texs amovxsnideT, im novacia
ze unda visaubroT, rac merab 
qardavam aRmoaCina da raSic 
qarTvel inJiners jerjero
biT, badali ar hyavs. energeti
kosebis didi nawili didi xania 
hidroenergetikaze muSaobs, 
magram maT SeumCneveli darCaT 
is, rasac batonma merabma miaq
cia yuradReba _ wyalSi 10 met
ris siRrmeze 1 kuburi metris 
sxeuls 40-50 tona wylis wneva 
awveba... wyalqveS warmoqmnili 
am Zalis gardaqmna ki saSuale
bas iZleva, warmoiSvas eleqt
roenergia, anu martivi eniT Tu 
vityviT, deni. 

merab qardava gemTmSenebli 
qarxnis ufrosia. igi ramdeni
mekaciani jgufis `zRvis Svi
lebis~ daxmarebiT hidroman
qanis Seqmnaze muSaobs. ufro 
detalurad, wylis rezervu

ari CamontaJdeba Cveulebriv 
satvirTo gemSi. magaliTad, 
6000-tonian gemSi SeiZleba 
Caidgas energobloki, rome
lic Tavisuflad SeiZleba 
gaxdes 200-megavatiani eleqt
rosadguris mwarmoebeli, anu 
es mcuravi eleqtrosadguri 
kaSxlis elementebis Semcve
lia da am `patara~ danadgars 
wylis rwevis xarjze SeuZlia 
`engurhesis~ uzarmazari kom
pleqsis identuri eleqtroe
nergiis gamomuSaveba. advili 
warmosadgenia, ramxela eko
nomikuri danazogisa da moge
bis motana SeuZlia am aRmoCe
nas.

faqtobrivad, es aris mo
mavlis eleqtrosadguri, is 
dRe-Ramis, zamTar-zafxulis 
miuxedavad, uwyvet reJimSi 
imuSavebs da advilad moxsnis 
ekologiur problemebs. mcu
ravi eleqtrosadguri iyenebs 
mxolod da mxolod zRvis ener
gias, risTvisac saWiroa 30 met
ris diametris konstruqcia _ 
rezervuari. sul 7-8 adamianis 
Sroma sWirdeba 12-16 megavati 
eleqtroenergiis miRebas, xo
lo 10 satvirTo gemSi Camon
taJebuli aseTi hidrosadgu
ri advilad daakmayofilebda 
saqarTvelos mosaxleobis 
moTxovnebs. gemi SeiZleba mi
ayeno nebismier navsadgoms 
da is ukve gaxdeba eleqtro
energiis mimwodebeli ama Tu 

im regionisTvis. `me ara var 
gamomgonebeli energetikosi, 
gemebs vawarmoeb,~_ ambobs ba
toni merabi _ `Tumca Seqmnil
ma krizisma es idea TavisTavad 
dabada. proeqtze Tormeti we
liwadia vmuSaobT, SevqmeniT 
sacdeli danadgarebi, magram 
aRmoCena imdenad mniSvnelo
vania, rom is saxelmwifo mniS
vnelobis strategiul prog
ramad unda iqces~.

warmogidgeniaT, rogori 
siaxle iqneba qarTuli gemebi, 
damontaJebuli hidrosadgu
rebiT, romlebic sxvadasxva 
qveynis eleqtroenergiiT moma
ragebas uzrunvelyofen? aseTi 
proeqtiT, savsebiT SesaZlebe
lia gvqondes ambicia Savi zRvis 
srul aTvisebaze, raTa sauke
Teso sazRvaosno qveynad gada
viqceT. dRes Zalian bevri gemi 
dgas e.w. `Ruzis sadgomSi~ da 
dizelgenerators amuSaveben, 
isini zogjer Tveebis ganmavlo
baSi icdian, vidre portSi Se
movlen. aseT sadgomze ganxor
cielebuli es aRmoCenac ki ko
losalur ekonomikur efeqts 
moitanda, magram...  samwuxarod, 
saWiro Tanxis uqonlobis gamo 
ideis frTis Sesxma, jerjero
biT, SeuZlebelia. 1 kilovati 
eleqtroenergiis mwarmoebeli 
danadgaris Seqmnas 1000 dola
ri sWirdeba. finansuri resur
si rom iyos, dResve daiwyeboda 
mSenebloba, rac qveyanas uzar

mcuravi `engurhesi~ 

momavlis 

eleqtrosadguri
sa­SiS­ro­e­ba, ro­me­lic dRes ka­cob­ri­o­bas emuq­re­ba - 

glo­ba­lu­ri daT­bo­baa. pro­ce­si uk­ve da­iwyo. So­re­ul an­
tar­q­ti­da­Si yi­nu­li lRve­ba. wylis ma­sa ram­de­ni­me wlis 
Sem­deg kun­Zul­Ta sa­na­pi­ro zo­lebs STan­T­qavs, rac Sec­
v­lis eko­lo­gi­ur vi­Ta­re­bas da... sa­bo­lo­od de­da­mi­wa 
pir­vel­sawyiss da­ub­run­de­ba, anu, wya­li ze­da­pirs mTli­a­
nad da­fa­ravs. merab qardava
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mazar ekonomikur dividends 
moutanda.

Cven zemoT mxolod gemze 
damontaJebul hidrosadgur
ze visaubreT, Tumca energiis 
sawarmoeblad sulac ar aris 
savaldebulo zRvisa Tu okea
nis gaSlili sivrce. mTavaria, 
iyos wyali da siRrme, is SeiZ
leba iyos mdinareze, tbaSi, 
xevSi. 200-megavatiani eleqt
rosadguri 20 metris sigani
sa da 40 metri sigrZis teri
toriaze ganTavsdeba. aseTi 
rezervuari SeiZleba daidgas 
ukve moqmed kaSxalze da ram
denjerme gazardos eleqtro
energiis warmoeba.

qarTvelma inJinerma Tavisi 
gamomgoneblobiT ukve daain
tersa kompania `gros enerji 
jgufi~, romelsac kontaqte
bi aqvs msoflios umsxviles 
energetikul kompaniebTan. maT 
saTanadod Seafases merab qar
davas iniciativa, moawodes Zi
ebisTvis saWiro masalebi, xeli 
Seuwyves process.

eleqtroenergiis warmoe

ba ganusazRvreli odenobiT, _ 
mokled ase iTqmis im aRmoCenis 
Sesaxeb. mweralma guri otoba
iam, batoni merabis didma gul
Sematkivarma am ideis avtors 
`qarTveli edisoni~ uwoda. mu
Saobis principi dafuZnebulia 
wnevaTa sxvadasxvaobaze zRvis, 
mdinaris, auzis, an rezervua
ris sxvadasxva siRrmeSi.

merab qardavas araCveuleb
rivi gamogonebiT dainteresd
nen aramarto energetikosebi, 
aramed, samxedro dargis speci
alistebic. rogorc ̀ qarTveli 
edisoni~ irwmuneba: `es aris 
seriozuli iaraRi. am wnevis 
gamoyenebiT SeiZleba kosmo
suri raketis gaSveba. am teqni
kis gamoyenebiT Cvens sahaero 
sivrceSi CvenTvis arasaWiro 
nebismieri nivTis Tu sxeulis 
Camogdeba SeiZleba. 

gamodis, rom ekonomikur 
keTildReobasTan da soci
aluri pirobebis gaumjobe
sebasTan erTad, hidroeleq
trosadgurebs Tavdacvis 
sistemis uzrunvelyofac Za

luZs, rac esoden mniSvnelo
vania Cveni qveynisTvis.

magram SeZlebs Tu ara kacob
riobis xsnas qarTveli gamomgo
neblis es aRmoCena? dagvicavs 
is globaluri daTbobisgan? es 
is Temebia, romliTac statia 
daviwyeT, merab qardavas paxu
si aseTia: `ra Tqma unda! ro
gor? _ globaluri daTbobis 
problema is aris, rom yinuli 
lRveba. magram aseT regioneb
Si Tu iseTi hidrosagdurebi, 
romelic wyalqveS, zRvis rwe
vis Sedegad uwyvetad gamoi
muSaveben eleqtroenergias, 
advilad SeiZleba damdnari 
yinulis gayinva, anu xelovnu
rad yinulis masis gazrda, rac 
globaluri daTbobis pro
cess SeaCerebs.~

dameTanxmebiT, rom aseTi 
originalurobiT gamorCeu
li gamomgoneblis ideebi uyu
radRebod ar unda darCes. es 
aris inovacia, romelic msof
lioSi SeumCneveli namdvilad 
ar darCeba. 

Tea mosia
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ilia Wav­Wa­va­Zem naT­lad 
dag­va­na­xa erov­nu­li zne­ob­
ri­vi Ri­re­bu­le­be­bi­sa da eris 
tra­di­ci­u­li sa­me­ur­neo ma­xa­
si­a­Teb­le­bis er­Ti­a­no­ba. `Cve­
ne­bu­ri gle­xi bi­na­da­ri ka­cia, 
sa­ca da­ba­de­bu­la, iq mkvid­rad 
fex-mo­ki­de­bu­lia da Rrmad 
fes­vgad­gmu­li. igi Ta­vis ma­
ma-pa­pe­ul bi­na­zed da­mo­ki­de­
bu­lia mar­to sa­e­ko­no­mio an­
ga­ri­SiT ki ara, ara­med, su­li­
Tac da gu­li­Tac; ese igi zne­
o­bi­Tac Sem­sWva­lu­lia. mi­si 
so­fe­li sam­kvid­roa, Tvi­Ton 
`mkvid­ria~ Ta­vis sof­li­sa da 
sxva Tav-mo­sa­wo­ne­be­li sa­xe­
li ar icis~, _ wer­da ilia. 
eris ma­mis Tval­saz­ri­siT qar­
Tve­li gle­xis zne­ob­riv- fsi­
qo­lo­gi­ur sa­xes mi­waT­moq­me­
de­bis gaZ­Ro­lis erov­nu­li 
tra­di­ci­e­bi da Ta­vi­se­bu­re­be­
bi aya­li­beb­da. swo­red ami­tom 
ga­i­xa­da sof­lis me­ur­ne­o­ba 
erov­nu­li cxov­re­bis aRor­Zi­
ne­bis prog­ra­mis eko­no­mi­kur 
sa­Zir­kvlad1.  

am prin­ci­pis mdgra­do­ba da 
si­ke­Te sa­qar­T­ve­los ag­ra­rul 
seq­tor­Si uka­nas­k­ne­li wle­bis 
praq­ti­ka­mac da­a­das­tu­ra. mxo­

1 p. koRuaSvili _ saqarTvelo vazi­
sa da xorblis qveyana. `inovacia~, 
Tb., 2009

lod tra­di­ci­e­bis er­T­gul 
sa­o­ja­xo me­ur­ne­o­bas Se­eZ­lo 
dRem­de, avad Tu kar­gad ga­eZ­
lo im ga­u­saZ­li­si pi­ro­be­bis­
T­vis, ro­me­lic Se­iq­m­na sof­
lad.

aR­niS­nu­li su­lac ar niS­
navs imas, rom qar­Tul so­
fels da dRe­is­T­vis mis Zi­
ri­Tad sa­fuZ­vels – sa­o­ja­xo 
me­ur­ne­o­bas, TviT­ga­dar­Ce­nis 
di­di po­ten­ci­a­li Se­mor­Ca. 
amas yve­la­ze me­tad sof­lad 
mo­sax­le­o­bis struq­tu­ris di­
na­mi­ka adas­tu­rebs. Ta­vi­dan­ve 
Sev­niS­navT rom 1990-ian wleb­
Si Ca­mo­ya­li­be­bu­li ara­sa­sur­
ve­li de­mog­ra­fi­u­li pro­ce­se­
bi grZel­de­ba dRe­sac. sa­Ta­na­
do sta­tis­ti­ku­ri ma­sa­le­bis 
ana­li­zi cxad­yofs, rom uar­
yo­fi­Ti de­mog­ra­fi­u­li pro­ce­
si (mo­sax­le­o­bis `da­be­re­ba~, 
sik­v­di­li­a­no­bis zrdis tem­pis 
me­to­ba So­ba­do­bis tem­p­ze da 
a.S.) qa­laq­Tan Se­da­re­biT uf­
ro swra­fad da mas­S­ta­bu­rad 
vi­Tar­de­ba sof­lad, rac Zi­ri­
Tad­Si sof­lad yo­facxov­re­
bis pi­ro­be­bis mkveT­ri ga­u­a­re­
se­bi­Taa ga­mow­ve­u­li. yve­la­ze 
sa­gan­ga­So am sta­tis­ti­ka­Si 
ma­inc is aris, rom, Tu 2004 
wels 16 wlam­de mo­zar­d­Ta wi­
li sa­sof­lo mo­sax­le­o­ba­Si 

18,8 %-s Se­ad­gen­da 2008 wli­
saT­vis is 2,4 pro­cen­tu­li 
mux­liT Sem­cir­da. rac Se­e­xe­
ba xan­daz­mul­Ta wils (60-65 
wels ze­viT), is pi­ri­qiT, 2004 
wlis 15,6 %-dan  16,2%-mde ga­i­
zar­da.2 Tu ram­de­ni wlis Sem­
deg mox­de­ba sof­le­bis mo­sax­
le­o­bis­gan dac­la, mo­zar­d­Ta 
da xan­daz­mul­Ta ricxov­no­bis 
sa­pi­ris­pi­ro moZ­ra­o­bis dRe­
van­de­li tem­pe­bis Se­nar­Cu­ne­
bis Sem­Tx­ve­va­Si, Zne­li da­sad­
ge­ni araa.

ra un­da ga­keT­des sof­lad 
mdgo­ma­re­o­bis ra­di­ka­lu­rad 
Sec­v­lis miz­niT? upir­ve­les 
yov­li­sa, kri­ti­ku­lad un­da ga­
a­na­liz­des sof­lad Seq­m­ni­li 
mdgo­ma­re­o­bis re­a­lu­ri mi­ze­
ze­bi. dad­gin­des ra­tom ca­ri­
el­de­ba so­fe­li eko­no­mi­ku­rad 
aq­ti­u­ri mo­sax­le­o­bi­sa­gan, ra­
tom iz­r­de­ba yo­vel­w­li­u­rad 
sof­lad TviT­da­saq­me­bul­Ta 
ricxov­no­ba, ra­tom ar aris 
mo­ti­vi­re­bu­li ag­ra­ru­li Sro­
ma da a.S. anu, jer un­da da­is­
vas prob­le­mis swo­ri di­ag­no­
zi, xo­lo Sem­deg ga­mo­i­Zeb­nos 
mi­si daZ­le­vis me­To­de­bi da sa­
Su­a­le­be­bi.

2 `saqarTvelos 2004 wlis sasof­
lo-sameurneo aRweris masalebi~. 
ssd, Tb. 2004

agraruli seqtori da 

kooperireba
sa­qar­T­ve­lo odiT­gan ag­ra­ru­li qve­ya­na iyo 

da swo­red qar­T­ve­li xal­xis is­to­ri­ul­ma or­
ga­nul­ma kav­Sir­ma mi­was­Tan mniS­v­ne­lo­van­wi­lad 
ga­na­pi­ro­ba   qar­Tu­li  sa­xel­mwifoebrioba,  mi­
si   eT­nof­si­qo­lo­gi­u­ri da eT­no­kul­tu­ru­li 
sa­fuZ­v­le­bis Seq­m­na da gan­vi­Ta­re­ba. mi­wa glex­ka­
cis­T­vis ara mar­to war­mo­e­bis sa­Su­a­le­baa, ara­
med, mi­si, ro­gorc so­ci­a­lur-eko­no­mi­ku­ri da 
erov­nu­li su­bi­eq­tis, ar­sis gan­m­sazRv­re­li or­
ga­nu­li na­wi­lia. Se­sa­ba­mi­sad, mi­wi­sa­gan gle­xis 
mowy­ve­ta ga­mo­iw­vevs mi­si, ara mar­to ro­gorc 
me­war­me in­di­vi­dis, fun­q­ci­is mos­po­bas, ara­med, 
rac uf­ro mniS­v­ne­lo­va­nia, sof­lis ro­gorc 
erov­nu­li kul­tu­ris sa­fuZ­v­lis, yo­facxov­re­
bis we­sis Se­moq­me­dis,   Sem­nax­ve­li­sa da gan­ma­ax­
leb­lis fun­q­ci­is moS­la­sac. 
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qvey­nis ag­ro­seq­tor­Si dRe­
i­saT­vis Seq­m­ni­li sa­va­la­lo 
mdgo­ma­re­o­bis mi­ze­ze­bis kvle­
va usa­Tu­od mig­viy­vans 1990-
ian wleb­Si mi­wis re­for­mis 
dros daS­ve­bul Sec­do­me­bam­
de, rom­le­bic ad­re Tu gvi­an 
ga­mo­sas­wo­re­be­li iq­ne­ba. mxed­
ve­lo­ba­Si gvaqvs aras­wo­rad 
Ca­ta­re­bu­li sa­zo­ga­do­eb­riv 
me­ur­ne­o­ba­Ta re­or­ga­ni­za­cia, 
sa­sof­lo-sa­me­ur­neo da­niS­nu­
le­bis mi­wis par­ce­la­cia, sa­
sof­lo-sa­me­ur­neo war­mo­e­bis 
ma­te­ri­a­lur-teq­ni­ku­ri ba­zis 
moS­la da sxva. faq­tia, rom 
mi­wis ufa­sod `da­ri­ge­ba~ sa­
o­ja­xo me­ur­ne­o­be­bis­T­vis ar 
aR­moC­n­da sak­ma­ri­si ag­ra­ru­
li pro­duq­ci­is war­mo­e­bis ga­
sa­di­deb­lad da sof­lad da­
saq­me­bul­Ta ke­Til­dRe­o­bis 
amaR­le­bis­T­vis. pi­ri­qiT, mi­wis 
me­sa­kuT­re­e­bi pi­ris­pir dar­
C­nen iseT prob­le­meb­Tan, ro­
mel­Ta mog­va­re­ba maT ar Se­
eZ­loT (ma­te­ri­a­lur-teq­ni­ku­
ri sa­Su­a­le­be­biT mo­ma­ra­ge­ba, 
war­mo­e­bis in­f­ras­t­ruqtu­ris 
re­a­bi­li­ta­cia, pro­duq­ci­is 
ga­sa­Re­ba da sxva). sa­kuT­re­ba­
Si ga­da­ce­mu­li mi­wa maT­T­vis 
mxo­lod uf­leb­riv ka­te­go­ri­
ad dar­Ca, rad­gan, mi­wis­gan ar­
se­bi­Ti sar­geb­lis mi­Re­ba maT 
ver SeZ­les. swo­red ga­u­saZ­li­
si pi­ro­be­bi gax­da Zi­ri­Ta­di 
mi­ze­zi sof­li­dan Sro­mi­su­na­
ri­a­ni mo­sax­le­o­bis mig­ra­ci­i­
sa sazR­var­ga­reT, Tu qvey­nis 
did qa­la­qeb­sa da sam­rew­ve­lo 
cen­t­reb­Si, es pro­ce­si sam­wu­
xa­rod mim­di­na­re­obs dRe­sac. 

ro­dem­de gag­r­Zel­de­ba sof­
le­bis axal­gaz­r­do­bis­gan 
da­ca­ri­e­le­ba? vfiq­robT, ma­
nam­de, vid­re ar mog­var­de­ba 
sa­sof­lo-sa­me­ur­neo da­niS­nu­
le­bis mi­wis kon­so­li­da­ci­is, 
sa­war­moo da ara­sa­war­moo in­
f­ras­t­ruq­tu­ris, sa­Wi­ro kre­
di­te­bis xel­mi­saw­v­do­mo­bis da 
war­mo­e­bu­li pro­duq­ci­is ga­
sa­Re­bis baz­ris prob­le­me­bi. 
ma­Ti mog­va­re­ba sa­xel­m­wi­fos 
aq­ti­u­ri mxar­da­We­ris po­li­ti­
kis ga­ta­re­bis da sof­lad sa­
me­war­meo aq­ti­vo­bis amaR­le­bis 
ga­re­Se praq­ti­ku­lad Se­uZ­le­
be­lia. Tu mTav­ro­bam SeZ­lo 
sof­lad ag­rom­war­mo­e­bel­Ta 
so­ci­a­lur-eko­no­mi­ku­ri pi­ro­

be­bis ar­se­bi­Ti ga­um­jo­be­se­ba, 
ma­Sin, un­da Ca­iT­va­los, rom es 
so­ci­a­lu­ri fe­na da­mag­re­bu­
lia ad­gil­ze da aqvs Sro­mi­sa 
da efeq­ti­a­ni saq­mi­a­no­bis­T­vis 
Se­sa­fe­ri­si ga­re­mo. 

ro­go­ri un­da iyos prob­
le­ma­Ta da­re­gu­li­re­bis Tan­
mim­dev­ro­ba? Cve­nis az­riT, me­
war­me­Ta aq­ti­vo­bis amaR­le­ba, 
ro­gorc sof­lis aRor­Zi­ne­bis 
erT-er­Ti Zi­ri­Ta­di kom­po­nen­
ti, pir­vel rig­Si Se­saZ­le­
be­lia mxo­lod Sro­mi­sa da 
war­mo­e­bis Se­da­re­biT prog­re­
su­li sa­mar­T­leb­riv-or­ga­ni­
za­ci­u­li for­me­bis Ca­mo­ya­li­
be­bis da fun­q­ci­o­ni­re­bis Sem­
Tx­ve­va­Si.

dRes Ti­To­e­u­li ag­rom­war­
mo­e­be­li     er­T­pi­rov­nu­lad 
cdi­lobs mis wi­na­Se ar­se­bu­
li yve­la prob­le­mis mog­va­
re­bas, iq­ne­ba es ma­te­ri­a­lur-
teq­ni­ku­ri re­sur­se­biT mo­ma­ra­
ge­ba, war­mo­e­bu­li pro­duq­ci­is 
re­a­li­za­cia, baz­ris mar­ke­tin­
gu­li Ses­wav­la Tu sxva. gan­v­
lil­ma pe­ri­od­ma da­a­das­tu­ra, 
rom ase­Ti mid­go­miT za­ral­
de­ba ro­gorc in­di­vi­du­a­lu­ri 
sa­qo­nel-  mwar­mo­e­be­li, ase­ve, 
ag­ra­ru­li seq­to­ri da mTe­li 
sa­zo­ga­do­e­ba.

da­sav­leT ev­ro­pis, aSS-is 
da sxva qvey­ne­bis ga­moc­di­le­
ba aC­ve­nebs, rom sa­qar­T­ve­los 
ag­ra­rul seq­tor­Si dRe­is­T­vis 
Seq­m­nil vi­Ta­re­ba­Si yve­la­ze 
uke­Te­si sa­Su­a­le­ba sof­lad 
ko­o­pe­ra­ti­u­li moZ­ra­o­bis gan­
vi­Ta­re­baa. 

`me­war­me­Ta Se­sa­xeb~ sa­qar­T­
ve­los ka­no­nis Ta­nax­mad `ko­o­
pe­ra­ti­vi aris wev­r­Ta Sro­miT 
saq­mi­a­no­ba­ze da­fuZ­ne­bu­li, an 
wev­r­Ta me­ur­ne­o­bis gan­vi­Ta­re­
bi­sa da Se­mo­sav­le­bis ga­di­de­
bis miz­niT Seq­m­ni­li sa­zo­ga­
do­e­ba, rom­lis amo­ca­naa wev­r­
Ta in­te­re­se­bis dak­ma­yo­fi­le­
ba da igi mi­mar­Tu­li ar aris 
upi­ra­te­sad mo­ge­bis mi­Re­ba­ze~. 
ro­gorc vxe­davT, ko­o­pe­ra­ti­
vi mi­si wev­re­bis in­te­re­se­bis 
dak­ma­yo­fi­le­ba­zea Zi­ri­Ta­dad 
ori­en­ti­re­bu­li da ara upi­ra­
te­sad mo­ge­bis mi­Re­ba­ze. swo­
red es sa­mar­T­leb­ri­vi nor­ma 
ga­nas­x­va­vebs ko­o­pe­ra­tivs sxva 
ti­pis sa­mar­T­leb­riv-or­ga­ni­
za­ci­u­li for­me­bi­dan, rom­le­

bic mo­ge­bis mi­Re­ba­ze ari­an 
ori­en­ti­re­bul­ni.

ko­o­pe­ra­tivs ga­aC­nia ram­de­
ni­me upi­ra­te­so­ba, mag­ram yve­
la­ze ar­se­bi­Ti mas­Si ga­er­Ti­
a­ne­bu­li wev­re­bis ur­Ti­er­T­so­
li­da­ru­li da­mo­ki­de­bu­le­ba, 
ur­Ti­er­T­ga­ta­na da dax­ma­re­baa. 
ko­o­pe­ra­ti­vi qmnis Se­sa­ba­mis 
pi­ro­bebs ma­te­ri­a­lur-teq­ni­
ku­ri sa­Su­a­le­be­bis ukeT mo­ma­
ra­ge­bis­T­vis, war­mo­e­bu­li pro­
duq­ci­is uf­ro mom­ge­bi­a­nad 
re­a­li­za­ci­is­T­vis, prog­re­su­
li teq­no­lo­gi­e­bis aT­vi­se­bis­
T­vis da sa­bo­loo an­ga­ri­SiT, 
Sro­mis na­yo­fi­e­re­bis amaR­le­
bis­T­vis. ko­o­pe­ra­tiv­Si ga­er­
Ti­a­ne­bu­li Ti­To­e­u­li wev­ri 
xde­ba uf­ro TviT­da­je­re­bu­li 
da mo­ti­vi­re­bu­li.

ko­o­pe­ra­ti­ve­bi po­pu­la­ro­
biT sar­geb­lo­ben TiT­q­mis yve­
la qve­ya­na­Si, mag­ram ma­Ti po­
pu­la­ro­ba Se­da­re­biT uf­ro 
ma­Ra­lia ag­ra­rul qvey­neb­Si, 
rac ar aris ga­sak­vi­ri, Tu 
ga­viT­va­lis­wi­nebT war­mo­e­bi­sa 
da Sro­mis spe­ci­fi­kas ag­ra­
rul seq­tor­Si.

ko­o­pe­ri­re­ba sa­Su­a­le­bas 
aZ­levs sa­o­ja­xo me­ur­ne­o­bas 
ga­dawy­vi­ton mis wi­na­Se ar­se­
bu­li prob­le­me­bi ara in­di­
vi­du­a­lu­rad, ara­med, ko­leq­
ti­u­rad. ko­o­pe­ra­tiv­Si ga­er­
Ti­a­ne­biT mi­aR­wi­on mas­S­ta­bis 
efeqts, sa­dac amis Se­saZ­leb­
lo­ba iq­ne­ba. mxed­ve­lo­ba­Si 
gvaqvs war­mo­e­bis re­sur­se­bis 
Se­Ze­na sa­bi­Tu­mo fa­seb­Si, sa­Wi­
ro kre­di­te­bis mo­Zi­e­bis gaz­
r­da, pro­duq­ci­is re­a­li­za­cia 
da a.S.

uda­voa, rom Cve­ni qvey­nis 
ag­ra­rul seq­tor­Si ama Tu im 
for­miT sa­qo­nel­m­war­mo­e­bel­
Ta ko­o­pe­ri­re­bas di­di si­ke­
Tis mo­ta­na Se­uZ­lia, mag­ram 
faq­tia isic, rom 1990-iani 
wle­bi­dan dawye­bu­li ma­Ti da­
fuZ­ne­ba dRem­de ver xer­x­de­ba. 
aR­niS­nul mdgo­ma­re­o­bas, Cve­
ni az­riT, ro­gorc obi­eq­tu­ri 
ase­ve su­bi­eq­tu­ri mi­ze­ze­bi ga­
na­pi­ro­bebs.

pir­vel rig­Si ga­mo­sa­yo­fia 
sa­xel­m­wi­fos mxri­dan ko­o­pe­
ra­ti­u­li moZ­ra­o­bi­sad­mi mxar­
da­We­ris arar­se­bo­ba. es iqi­da­
nac Cans, rom sa­qar­T­ve­los ka­
no­niT in­di­vi­du­a­lu­ri sa­o­ja­
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xo me­ur­ne­o­be­bi mi­wis qo­ne­bis 
ga­da­sa­xa­diT ar ibeg­re­bi­an im 
Sem­Tx­ve­va­Si, Tu maT sa­kuT­re­
ba­Si ga­aC­ni­aT 5 ha-mde sa­sof­
lo-sa­me­ur­neo da­niS­nu­le­bis 
mi­wa. xo­lo ko­o­pe­ra­tiv­Si ga­
er­Ti­a­ne­biT mi­si wev­re­bi da­i­
beg­re­bi­an mi­wis ga­da­sa­xa­diT 
yo­vel­g­va­ri Se­Ra­va­Tis ga­re­Se. 
Tu mTav­ro­ba da­in­te­re­se­bu­li 
iq­ne­bo­da sof­lad ko­o­pe­ra­ti­
u­li moZ­ra­o­biT, ax­lad fe­
xad­g­mul ko­o­pe­ra­ti­vebs mi­wis 
ga­da­sa­xa­dis­gan xu­Ti wliT 
ga­a­Ta­vi­suf­leb­da da sxva Se­
Ra­va­Teb­sac da­ud­gen­da.

me­o­re faq­to­ri, ro­me­lic 
ase­ve ar mu­Sa­obs ko­o­pe­ra­ti­
u­li moZ­ra­o­bis gan­vi­Ta­re­bis 
sa­sar­geb­lod, isaa, rom sof­
lis me­ur­ne­o­ba­Si gan­xor­ci­
e­le­bu­li do­no­ri qvey­ne­bis 
pro­eq­te­bi­dan, arc er­Ti ar 
yo­fi­la ori­en­ti­re­bu­li sof­
lad ko­o­pe­ra­ti­ve­bis da­fuZ­
ne­bis xel­Sewyo­bis­T­vis. mar­
Ta­lia msof­lio ban­ki­sa da  
IFAD-is prog­ra­mis far­g­leb­
Si gan­xor­ci­el­da sak­re­di­to 
kav­Si­re­bis (sak­re­di­to ko­o­pe­
ra­ti­ve­bi) da­ar­se­bis pro­eq­ti, 
mag­ram is im­de­nad ara­geg­ma­zo­
mi­e­rad wa­ri­mar­Ta, rom dRes 
ma­Ti udi­de­si na­wi­li ub­ra­
lod aRar ar­se­bobs. 

Zi­ri­Ta­di su­bi­eq­tu­ri faq­
to­ri, ro­me­lic ar mu­Sa­obs 
sof­lad ko­o­pe­ri­re­bis sa­sar­
geb­lod, aris sab­Wo­Ta pe­ri­
o­di­dan ga­mo­yo­li­li ste­re­o­
ti­pi, rom­lis gav­le­niT Ta­na­
med­ro­ve, da­sav­lu­ri ti­pis ko­
o­pe­ra­ti­ve­bi dRe­sac sab­Wo­ur 
kol­me­ur­ne­o­beb­Tan aso­cir­de­
ba. am ste­re­o­ti­pis daZ­le­va 
bev­rad uf­ro ad­vi­lad mo­xer­
x­de­ba ko­o­pe­ra­ti­u­li moZ­ra­
o­bis gan­vi­Ta­re­bis gza­ze ar­
se­bul sxva prob­le­me­bi­sa­gan 
gan­s­x­va­ve­biT.

mig­vaC­nia, rom am etap­ze sa­
qar­T­ve­los ag­ra­rul seq­tor­
Si yve­la­ze mi­sa­Re­bi mar­ke­tin­
gu­li ti­pis ko­o­pe­ra­ti­ve­bis 
da­fuZ­ne­baa. mar­ke­tin­gu­li ko­
o­pe­ra­ti­vi aris biz­nes-or­ga­
ni­za­cia, ro­mel­sac ne­ba­yof­
lo­bis sa­fuZ­vel­ze afuZ­nebs 
sof­lad sa­qo­nel­m­war­mo­e­bel­
Ta jgu­fi, maT mi­er war­mo­e­bu­
li pro­duq­ci­is ko­leq­ti­u­rad 
ga­yid­vis miz­niT.

mar­ke­tin­gu­li ko­o­pe­ra­ti­
vis zrun­vis sa­ga­nia ag­ra­ru­
li pro­duq­ci­is is jgu­fi, 
ro­me­lic sa­bo­loo mom­x­ma­reb­
lam­de mi­ta­nam­de auci­le­bel 
sam­rew­ve­lo ga­da­mu­Sa­ve­bas sa­
Wi­ro­ebs (yur­Ze­ni, sa­kon­ser­vo 
xil-bos­t­ne­u­li, Ca­is mwva­ne 
fo­To­li, mze­sum­zi­ra, frin­
ve­li, pi­ruty­vi, rZe da sxva 
pro­duq­te­bi). aR­niS­nu­li pro­
duq­ci­is (ned­le­u­lis) mwar­mo­
e­be­li izo­li­re­bu­lia sa­re­a­
li­za­cio baz­ris­gan, rad­gan, 
ma­Ti Zi­ri­Ta­di mom­x­ma­reb­le­
bi mxo­lod Se­sa­ba­mi­si kve­bi­
sa da ga­da­ma­mu­Sa­ve­be­li mrew­
ve­lo­bis sa­war­mo­e­bia. gar­da 
ami­sa, am jgu­fis pro­duq­te­
bis war­mo­e­ba mTli­a­nad da­mo­
ki­de­bu­lia ga­dam­mu­Sa­ve­be­li 
sa­war­mo­e­bis teq­ni­kur-teq­no­
lo­gi­ur ga­mar­Tu­lo­ba­sa da 
eko­no­mi­kur Se­saZ­leb­lo­beb­
ze. ga­vix­se­noT yur­Z­nis, xor­
b­lis da sof­lis me­ur­ne­o­bis 
sxva pro­duq­ci­is ma­Ral­mo­sav­
li­a­ni wle­bi, ro­ca kve­bi­sa da 
ga­dam­mu­Sa­ve­be­li mrew­ve­lo­bis 
sa­war­mo­e­bi sa­qo­nel­m­war­mo­eb­
lebs pro­duq­ci­is Ses­yid­vas 
iseT fa­seb­Si sTa­va­zob­d­nen, 
ro­me­lic ara Tu mo­ge­bis mi­
Re­bis Se­saZ­leb­lo­bas iZ­le­o­
da, ara­med xSi­rad ga­we­ul da­
na­xar­jeb­sac ki ver fa­rav­da. 
mTav­ro­ba aseT dros, ro­gorc 
we­si, sam­rew­ve­lo sa­war­mo­e­bis 
mxa­res ika­vebs da Ta­vis po­
zi­ci­as amar­T­lebs imiT, rom 
ma­Ral­mo­sav­li­an wleb­Si pro­

duq­ci­is fa­si da­ba­li, xo­lo 
da­bal­mo­sav­li­an wleb­Si pi­
ri­qiT, ma­Ra­li iq­ne­bao. mi­wo­
de­bis ka­no­nis Ta­nax­mad, es 
ur­Ti­er­T­da­mo­ki­de­bu­le­ba pro­
duq­ci­is mi­wo­de­ba­sa da fass 
So­ris mar­T­lac ar­se­bobs, 
mag­ram sad qre­ba am ka­no­nis 
obi­eq­tu­ro­ba ma­Sin, ro­ca igi­
ve ma­Ral­mo­sav­li­an wleb­Si 
Se­da­re­biT da­bal fas­Si Ses­
yi­du­li yur­Z­ni­dan, mze­sum­zi­
ri­dan, xor­b­li­dan, rZi­dan  da 
sxva pro­duq­ci­i­dan war­mo­e­bu­
li Rvi­no, mce­na­re­u­li ze­Ti, 
pur-pro­duq­te­bi, xa­Wo, ara­Ja­ni, 
yve­li da a.S. arc Tu iS­vi­a­Tad 
iyi­de­ba uf­ro ma­Ral fa­seb­Si, 
vid­re, iyi­de­bo­da da­bal­mo­
sav­li­an wleb­Si. sa­in­te­re­soa,  
sof­lad sa­qo­nelmwar­mo­e­bels 
pro­duq­ci­is war­mo­e­bis­T­vis 
sa­Wi­ro ma­te­ri­a­lur-teq­ni­kur 
sa­Su­a­le­beb­ze fa­sebs imis­da 
mi­xed­viT ra­tom ar uwe­se­ben, 
Tu ro­go­ri mo­sa­va­li hqon­daT 
maT ga­sul wels?! faq­tia, rom 
fa­se­bis pa­ri­te­ti, ro­gorc we­
si, da­bal da ma­Ral­mo­sav­li­
an wleb­Si ara­so­des ar aris 
sof­lis me­ur­ne­o­ba­Si da­saq­me­
bul­Ta sa­sar­geb­lod.

mar­ke­tin­gul ko­o­pe­ra­ti­
vebs Se­uZ­li­aT Se­i­Tav­son 
mniS­v­ne­lo­va­ni fun­q­ci­e­bi. ker­
Zod, ma­te­ri­a­lur-teq­ni­ku­ri 
sa­Su­a­le­be­biT mo­ma­ra­ge­ba, sa­
qon­lis da­sawyo­be­ba da ara­
se­zon­ze uf­ro ma­Ral fa­seb­Si 
re­a­li­za­cia, mi­wis er­Tob­li­
vad da­sa­mu­Sa­ve­be­li teq­ni­kis 
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Se­Ze­na, ko­o­pe­ra­ti­vis wev­r­Ta 
mom­sa­xu­re­ba da a.S.

am ti­pis ko­o­pe­ra­ti­ve­bi Se­
saZ­leb­lo­bas aZ­levs sof­lad 
ag­rom­war­mo­eb­lebs re­a­li­
za­cia ga­u­ke­Ton pro­duq­ci­as 
ara ma­Sin, ro­ca fa­se­bi ba­
zar­ze Za­li­an da­ba­lia, ara­
med, pi­ri­qiT, ro­ca ma­Ra­lia; 
uz­run­vel­yon wev­re­bi im mom­
sa­xu­re­biT, rac sxve­bi­saT­vis 
xel­mi­uw­v­do­me­lia; mo­i­po­von 
sa­baz­ro seg­men­ti uf­ro di­di 
ra­o­de­no­bis mom­x­ma­reb­le­bis­
T­vis; ga­da­a­na­wi­lon ris­ki da 
da­na­xar­je­bi; Seq­m­nan sa­war­
moo sim­Z­lav­re­e­bi pro­duq­ci­is 
ad­gil­ze ga­da­mu­Sa­ve­bis da mi­
si uf­ro efeq­ti­a­nad re­a­li­za­
ci­is miz­niT.

erT-erT uZ­ve­les banks ev­
ro­pa­Si fran­gu­li `ag­ri­ko­li~  
war­mo­ad­gens,   ro­me­lic mar­
Ta­lia Se­iq­m­na sa­xel­m­wi­fos 
dax­ma­re­biT, mag­ram dRe­sac, 
mi­si Zi­re­u­li rgo­le­bi ko­o­pe­
ra­ti­ul sawyi­seb­ze mu­Sa­o­ben 
da ag­ro­war­mo­e­bis moTxov­nas 
kre­di­teb­ze 70-75%-iT ak­ma­yo­
fi­le­ben.

• Cve­ni qvey­nis ag­ro­seq­tor­
Si Seq­m­ni­li mdgo­ma­re­o­ba, ase­
ve dar­gis spe­ci­fi­ku­ri Ta­vi­
se­bu­re­ba­ni auci­leb­lad mo­
iTxovs msgav­si fi­nan­su­ri in­
s­ti­tu­tis da­fuZ­ne­bas. aR­niS­
nu­li Se­iZ­le­ba da­sa­bu­Te­bul 
iq­nes Sem­de­gi ar­gu­men­te­biT 
sa­sof­lo-sa­me­ur­neo war­mo­e­ba 
ga­mor­Ce­u­lia war­mo­e­bi­sa da 
Sro­mis se­zo­nu­ri xa­si­a­TiT. 
Aaq, ro­gorc we­si, da­xar­ju­li 
Sro­ma da Sro­mis Se­de­gi er­T­
ma­neTs ar em­Tx­ve­va dro­Si.

• sxva dar­geb­Tan Se­da­re­biT 
sa­sof­lo-sa­me­ur­neo war­mo­e­ba­

Si Ca­de­bu­li ka­pi­ta­li xa­si­aT­
de­ba da­ba­li uku­ge­biT. uf­ro 
me­tic, aq er­Tob­liv eko­no­mi­
kur amo­na­gebs ma­te­ri­a­lu­ri 
war­mo­e­bis sxva dar­ge­bis­gan 
gan­s­x­va­ve­biT Sem­ci­re­bis ten­
den­cia axa­si­a­Tebs.

• sa­sof­lo-sa­me­ur­neo war­
mo­e­bis gan­vi­Ta­re­bis eko­no­mi­
ku­ri ma­xa­si­a­Teb­le­bi 

• xa­si­aT­de­ba aram­d­g­ra­do­
biT (a­ra­sa­i­me­do­o­biT).

• mok­le­va­di­an kre­di­teb­ze 
moTxov­nas aqvs cik­lu­ri xa­
si­a­Ti.

• Sro­mis Se­de­gebs ag­ra­rul 
seq­tor­Si axa­si­a­Tebs kli­ma­
tur pi­ro­beb­ze da­mo­ki­de­bu­
le­bis ma­Ra­li xa­ris­xi, rac 
ga­na­pi­ro­bebs un­dob­lo­bas ko­
mer­ci­u­li ban­ke­bis mxri­dan.

spe­ci­a­lu­ri ag­ro­sak­re­di­
to sis­te­ma ar aris ori­en­ti­
re­bu­li di­vi­den­de­bis ga­na­wi­
le­ba­ze. mi­Re­bu­li mo­ge­ba aq 
sa­ku­Tar sab­ru­nav ka­pi­tal­Si 
brun­de­ba, ri­Tac per­ma­nen­tu­
lad iz­r­de­ba ses­xis ga­ce­mis 
mas­S­ta­bi. ses­xis mi­sa­Re­bad 
ag­ro­sak­re­di­to sis­te­ma ar 
Txo­u­lobs gi­ra­os sxva­das­x­
va ma­te­ri­a­lu­ri sa­Su­a­le­be­bis 
sa­xiT da arc wi­nas­war Sed­
ge­nil biz­nes-geg­mas. aq yve­
la­ze mTa­va­ria ur­Ti­er­T­n­do­
ba­ze dam­ya­re­bu­li ur­Ti­er­To­
ba, ro­mel­sac ko­o­pe­ra­ti­u­li 
ga­er­Ti­a­ne­bis, ro­gorc er­Ti 
oja­xis wev­ro­ba war­mo­Sobs.

spe­ci­a­lu­ri ag­ro­sak­re­
di­to sis­te­mis for­mi­re­biT 
iq­m­ne­ba re­a­lu­ri pi­ro­be­bi 
qvey­nis ag­ra­ru­li seq­to­ris 
dak­re­di­te­ba-da­fi­nan­se­bi­saT­
vis. ama­ve dros ase­Ti sis­te­
ma war­mo­Sobs myar pi­ro­bebs 

ag­ro­seq­to­ris dak­re­di­te­ba­Si 
sxva­das­x­va or­ga­ni­za­ci­u­li 
struq­tu­re­bis Car­T­vi­saT­vis, 
maT So­ris, gan­sa­kuT­re­biT 
mniS­v­ne­lo­va­nia, sa­xel­m­wi­fo 
bi­u­je­tis, sa­dazR­ve­vo kom­pa­
ni­e­bis, ko­mer­ci­u­li ban­ke­bis, 
ur­Ti­er­T­dax­ma­re­bis ad­gi­lob­
ri­vi sa­la­ro­e­bis da sxva al­
ter­na­ti­u­li wya­ro­e­bi.

mig­vaC­nia, rom, ro­ca mo­
Zeb­ni­lia sof­lad mim­di­na­re 
eta­pis­T­vis mi­sa­Re­bi Sro­mi­sa 
da war­mo­e­bis or­ga­ni­za­ci­is 
sa­mar­T­leb­ri­vi for­ma, Seq­m­
ni­lia spe­ci­a­lu­ri ag­ro­sak­
re­di­to sis­te­ma da ar­se­bobs 
mo­ti­va­cia ag­ra­ru­li Sro­mi­
saT­vis, mTa­var wi­na­aR­m­de­go­
bad sa­war­moo in­f­ras­t­ruq­
tu­ris Seq­m­ni­sa da war­mo­e­
bu­li pro­duq­ci­is ga­sa­Re­bis 
baz­ris prob­le­ma rCe­ba. am 
prob­le­ma­Ta kom­p­leq­su­rad 
mog­va­re­bis ga­re­Se, sof­lis 
me­ur­ne­o­bis pro­duq­ci­is war­
mo­e­bi­sa da Sro­mis na­yo­fi­e­
re­bis amaR­le­ba­Si ar­se­bi­Ti 
gar­da­te­xis Se­ta­na, mxo­lod 
Te­o­ri­u­la­daa Se­saZ­le­be­li. 
war­mo­e­bis in­f­ras­t­ruq­tu­ris 
Seq­m­na da baz­ris dac­va mTav­
ro­bis mo­va­le­o­baa, ris­T­vi­
sac mas ga­aC­nia yve­la qme­di­
Ti ber­ke­ti, maT So­ris fi­nan­
su­ri, ad­mi­nis­t­ra­ci­u­li da 
sa­mar­T­leb­ri­vic.

pa­a­ta ko­Ru­aS­vi­li, 
Tsu, pro­fe­so­ri, 

eko­no­mi­kur mec­ni­e­re­ba­Ta 
doq­to­ri

gi­or­gi zib­zi­ba­Ze, 
aei, mTa­va­ri mec­ni­er-

Ta­nam­S­ro­me­li 

The labour concerns the development of cooperati
ve relations and inter-branch integration in rural areas. 
Under the aegis of theco-operative soicieties, the most 
important locally available resources of the intellectual, 
economic and organizational arrangement will be fully 
highlighted as well as a single cycle of production, pro
cessing and marketing of agricultural products will be 
created. The co-operative society members will be in 

full ownership of the income from sales of the final 
product and it will itself decide on earmarking the res
pective funds for reproduction and/or handling of com
mon social problems. Implementation of co-operative 
society program will bring forth a substantial growth 
of incomes of the major portion of the country’s popu
lation and dynamic improvement of its socio-economic 
situation. 
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kooperativebs TavianTi we
sdebis CarCoebSi gaaCniaT moq
medebis sruli Tavisufleba. 
saxelmwifo organoebs ara aqvT 
ufleba uSualod Caerion koo
perativebis ekonomikur saqmia
nobaSi, maTi mmarTveli organo
ebis formirebasa da Tanamdebo
bis pirebis daniSvnaSi, aseve ara 
aqvT ufleba hyavdeT warmomad
geneli rogorc saerTo krebaSi, 
aseve arCeviT organoebSi. koo
perativebis saqmianobis saxel
mwifo regulireba daiyvaneba 
ZiriTadad kontrolsa da Tval
yuris midevnebaze, Tu ramdenad 
zustad Seesabameba maTi saqmia
noba kanonmdeblobasa da Tavi
anT wesdebas.

rig ganviTarebul qveynebSi 
mkafiod gamoisaxeba saxelmwi
fo kooperatiuli politikis 
konturebi, romlis arsi, evro
kavSiris agraruli politikis 
erT-erTi fuZemdeblis, cnobi
li holandieli ekonomistis s. 
malsxoltis azriT, ganisazR
vreba imiT, rom sasoflo-sa
meurneo kooperativs ar unda 
movepyroT, rogorc saTburis 
mcenares, mas mxolod unda da
vexmaroT damkvidrebaSi, xolo 
warmatebas ki man sakuTari Za
lebiT unda miaRwios.

miuxedavad imisa, rom isto
riulad kooperacia damkvidre
baSi saxelmwifos mxridan misi 
mxardaWeris politikas unda 
umadlodes, kooperatiuli saq

mianobis saxelmwifo regulire
baSi, mTeli rigi gansxvavebebi 
SeiniSneba. kooperativebis saq
mianobis saxelmwifo regulire
baSi ukiduresi gansxvavebis ma
galiTia safrangeTi da fineTi.

safrangeTSi, evropis sxva 
qveynebTan SedarebiT, tradici
ulad tardeba sasoflo-sameur
neo kooperativebis ufro  masS
taburi mxardaWeris politika. 
Tumca, saxelmwifo, ereva maT 
saqmianobaSi, raTa umsxvilesi 
sagadasaxado da sxva SeRavaTe
biT ar isargeblon arakeTilsin
disierma adamianebma. safrange
Tis garda arsad ar moiTxoveba 
administraciuli nebarTva koo
perativis Seqmnisa da registra
ciisaTvis. aseve, yvela koopera
tivis saqmianoba imyofeba xeli
suflebis ganuwyveteli kont
rolis qveS (soflis meurneobis 
saministrosa da prefeqturebis 
kontrolis qveS,  maTi saqmiano
bis masStabebisa da donidan ga
momdinare).  

amis sapirispirod fineTSi 
gauqmebulia kooperativebis sa
xelmwifo mxardaWera. Tanamed
rove pirobebSi minimaluri sa
xelmwifo mxardaWeriT sargeb
loben  sasoflo-sameurneo ko
operativebi sxva skandinaviur 
qveynebSi, niderlandebSi, bel
giasa da aSS-Si. kooperativebis 
saqmianobis saxelmwifo reguli
rebis ZiriTad da mniSvnelovan 
komponentebs warmoadgenen sa

gadasaxado SeRavaTebi, subsidi
reba da SeRavaTiani kreditebi.

calkeuli qveynebis speci
fikidan gamomdinare, sagadasa
xado SeRavaTebi gansxvavdebian 
formebis didi nairferovnebiT. 
evropis kontinentze praqtiku
lad arcerT saxelmwifoSi sa
soflo-samerneo kooperativebi 
ar eqvemdebarebian ormag dabeg
vras: kooperativis mier mogeba
ze gadasaxadis gadaxdis Semdeg, 
mogebis is nawili, romelic eZ
levaT kooperativis wevrebs, uk
ve aRar ibegreba. 

zogierT qveyanaSi koopera
tivis organizebisas iyeneben ga
dasaxadebisgan ganTavisuflebas, 
maTi donis Semcirebas gansazRv
ruli drois ganmavlobaSi. maga
liTad, italiaSi kooperativebi 
mTlianad Tavisufldebian gada
saxadebis gadaxdisagan daarsebi
dan 10 wlis ganmavlobaSi.

italiaSi ar ibegreba damate
biTi Rirebulebis gadasaxadiT 
saqoneli da momsaxureba, rom
lis realizeba xdeba mocemuli 
kooperativis SigniT. koopera
tivebi ixdian municipalur ga
dasaxads mogebis dasabegri na
wilis 15%-is odenobiT, aseve 
saerTo nacionalur gadasaxads, 
romelic Seadgens 25%-s Tanxi
sas rac rCeba municipaluri ga
dasaxadis gadaxdis Semdeg. gar
da amisa, dasabegr mogebaSi ar 
Sedis gadaricxvebi sarezervo 
da ganuyofel fondebSi, xolo, 

kooperatiuli 

saqmianobis 

saxelmwifo 

regulireba
(ganviTarebuli qveynebis gamocdileba)

Tamar dudauri, 
ekonomikis akademiuri 
doqtori, saqarTvelos 
saxelmwifo agraruli 

universitetis asocirebuli 
profesori

aSS-is sa­in­for­ma­cio sam­sa­xu­ris uf­ro­si d. in­gal­s­bi 
wers, rom `Ta­vi­si cxov­re­bis man­Zil­ze yo­ve­li ame­ri­ke­li 
praq­ti­ku­lad yo­vel­dRi­ur Se­xe­ba­Sia ko­o­pe­ra­ti­veb­Tan. 
maT wi­lad mo­dis sa­sof­lo-sa­me­ur­neo pro­duq­ci­is pir­
ve­la­di re­a­li­za­ci­is 26%-i. isi­ni uz­run­vel­yo­fen sa­sof­
lo-sa­me­ur­neo war­mo­e­bis sa­Su­a­le­be­bis mi­wo­de­bis 24%-s. 
dRes­dRe­o­biT aSS-Si moq­me­debs TiT­q­mis 50000 ko­o­pe­ra­
ti­vi, maT­Si da­saq­me­bu­lia 100 mi­li­on­ze me­ti ada­mi­a­ni.~
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umetes SemTxvevaSi asignebebi 
warmoebis gafarToebaze.

germaniaSi fermerTa koope
rativebSi, romlebic dakavebu
li arian sasoflo-sameurneo 
produqciisa da sursaTis war
moebiT, gadamuSaveba da reali
zaciiT, fermeruli meurneobe
bis momaragebiTa da sawarmoo 
momsaxurebiT, dasabegr TanxaSi 
ar Sedis kooperativebis is eko
nomikuri operaciebi, romlebic 
maT ganaxorcieles TavianT wev
rebTan.

rogorc ukve adre aRvniSneT 
sxva qveynebTan SedarebiT ufro 
didi sagadasaxado SeRavaTebi 
gaaCniaT fermerul koopera
tivebs safrangeTSi. am qveynis 
kanonmdebloba anTavisuflebs 
gasaRebis, momaragebisa da mom
saxurebis kooperativebs sa
zogadoebrivi gadasaxadisgan. 
gamonakliss warmoadgens is 
operaciebi, romelsac axorci
elebs kooperativi mis arawevr 
pirebTan, romelTa mogeba ibeg
reba sruli ganakveTiT. praqti
kulad yvela kooperaciuli ga
erTianeba ganTavisuflebulia 
aseve gaSenebuli da gauSenebeli 
miwis nakveTebis gadasaxadisgan 
da ixdian mxolod profesiuli 
(yofili savaWro-sawarmoo) ga
dasaxadis naxevars.

daniaSi kooperatiuli sa
warmoebi kerZo biznesTan Seda
rebiT Semcirebuli ganakveTiT 
ibegrebian: 50%-iani mTliani ga
nakveTis pirobebSi kooperati
vebisTvis igi Seadgens 20%-s. ara 
nakleb mniSvnelovani sagadasa
xado SeRavaTebiT sargebloben 
sasoflo-sameurneo koopera
tivebi espaneTSi, sadac sazoga
doebrivi gadasaxadis 35%-iani 
ganakveTis pirobebSi ixdian mxo
lod 10%-s. xolo sakredito ko

operativebisTvis igi Seadgens 
26%-ia.

dabegvraSi SeRavaTebis gar
da saxelmwifo sasoflo-same
urneo kooperativebs finansur 
mxardaWerasac uwevs.

saxelmwifo subsidiebisa da 
kreditebis gacemam xeli Seuwyo 
safrangeTSi sasoflo-sameur
neo teqnikis erToblivi gamo
yenebis kooperativebis farTo 
qselis Seqmnas. axali sasoflo-
sameurneo teqnikis SeZenisas 
aRniSnuli kooperativebi sar
gebloben sagrZnobi fasdakle
biT (20%-mde). garda amisa, aseT 
kooperativebs aZleven xangrZ
livvadian kreditebs (15 wlamde 
vadiT) SeRavaTiani pirobebiT 
TavianTi teqnikuri saSualebe
bis parkis Sevsebisa da ganaxle
bisaTvis.  

rig qveynebSi sasoflo-same
urneo kooperativebi warmoad
genen fermerTa interesebs sa
xelmwifo da sazogadoebriv or
ganizaciebSi da aseve asruleben 
agraruli politikis ganxorci
elebisas saxelmwifos mier maT
Tvis dakisrebul gansazRvrul 
funqcias. 

SvedeTSi, norvegiasa da fi
neTSi iseTi sakiTxebi, rogo
rebicaa: fasebi sasoflo-same
urneo produqciaze, soflis 
meurneobaze gasawevi  sabiu
jeto asignebebis moculobebi, 
mcire warmoebis xelSewyobis 
done, eqsportis subsidireba 
da sxvaTa gadawyveta mTavrobi
sa da sasoflo-sameurneo koo
perativebis warmomadgenelTa 
Soris molaparakebis Sedegad 
xdeba. 

zemoqmedeba, romelsac er
Tiani agraruli politikis ga
tarebiT  axdens evrokavSiri 
fermeruli kooperaciis ganvi

Tarebaze, SegviZlia mivakuTv
noT saxelmwifo kooperaciuli 
politikis erT-erT mimarTule
bas damaxasiaTebeli zenaciona
luri regulirebis specifiuri 
formiT. kooperativebis mier ne
bayoflobiT, Tavisufal da xel
SekrulebiT safuZvelze orga
nizebuli warmoebuli produq
ciis didi nawilis Segrovebas, 
gadamuSavebasa da realizacias 
mivyevarT saxelmwifo organo
ebis finansuri Carevis mniSvne
lovan Semcirebamde, romlebic 
sustad organizebuli bazre
bis pirobebSi iZulebuli arian 
STanTqan zedmetad warmoebuli 
produqcia, raTa SenarCundes 
bazarze fasebi, anda deficitis 
SemTxvevaSi ganaxorcielos im
porti, raTa SeaCeros fasebis 
zrda. amitom evrokavSiris er
Tiani agraruli politikis re
alizacia kooperativebis fun
qcionirebas aniWebs sasoflo-
sameurneo bazris struqturis 
prioritetuli mimarTulebebis 
organizaciisa da daxvewis mniSv
nelobas, rac ganapirobebs fer
meruli kooperaciuli moZrao
bis ganviTarebis mxardaWerisa 
da stimulirebis politikas.

rac Seexeba saqarTvelos, 
CvenTan kooperaciuli moZra
obis mxardaWeras saxelmwifos 
mxridan ar eqceva saTanado yu
radReba. sustia da daxvewas sa
Wiroebs sakanonmdeblo baza. sa
Wiroa SemuSavdes kooperaciuli 
moZraobis mxardaWeris saxelm
wifo politika, rac safuZvels 
Cauyris saqarTvelos agrarul 
seqtorSi srulyofili koope
raciuli sistemis Camoyalibe
bas, yovelive es ki, saqarTvelos 
rogorc agraruli qveynis, eko
nomikuri ganviTarebis sawinda
ri gaxdeba.

As part of it’s charter of the cooperative have complete fre
edom of action. State authorities have no right to intervence di
rectly in economical activities of cooperatives in the formation 
of its governing bodies and the appointment of officials, as well 
as being presented as a general meeting, and in elected bodies.

State regulation of cooperative organizations is reduced 
mainly to the control, monitoring by how well it corresponds to 

the law and their statutes.
However, in some countries can clearly outline the state 

cooperative policy, the essence of which, according to one of 
the creators of Agricultural Policy of the famous Dutch econo
mist Mansholta determined that the agricultural cooperatives 
should be regarded as greenhouse plants: he only needs help to 
adopted, and to succeed he must own.

State regulation of cooperative activities
Tamar Dudauri. Akademic doctor of Economics, Associate Professor of GSAU.
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cnobilia, rom biznesis mTava
ri mizania mogebis miReba, rasac 
ewireba kidec glexis interesebi 
_ wvrili, kerZo glexuri meurne
obebi iZulebulni arian daTanxm
dnen nebismier kabalur pirobebs, 
radgan, ar SeuZliaT, konkuren
cia gauwion msxvil meqanizebul 
sawarmoebs produqciis gadamu
Savebisa da gasaRebis sferoSi. sa
bazro urTierTobaTa pirobebSi 
konkurenciasTan WidilSi maT un
da mimarTon sasoflo-sameurneo 
kooperacias. mxolod am gziT gax
debian isini konkurentunarianebi. 

dRes produqciis mwarmoe
bels da bazars Soris warmoiqm
neba specializirebuli firme
bis mTeli industria, romlebic  
Seisyidian  produqcias, gada
amuSaveben, axarisxeben, afaso
eben, inaxaven, gadazidaven, da
awyoben maRaziebSi da  sacalod 
miyidian momxmareblebs. mTeli 
am jaWvis da misi rgolebis mu
Saobas akontroleben firma-in
tegratorebi, (amis magaliTebi 
ukve gvaqvs CvenTanac meCaieoba
Si, mevenaxeobaSi, mexileoba-me
bostneobaSi). isini aseve Tavis 
Tavze iReben pasuxismgeblobas 
produqciis mwarmoeblebidan 
uSualod momxmareblebamde 
moZraobis mTeli procesis nor
malur funqcionirebaze.  amaSi 
mdgomareobs swored vertika
luri integraciis arsi.

firma-integratori grZe
lvadiani kontraqtebiT  akar
ginebs mwarmoebels kontrols 
sakuTari produqciis warmoeba
zec, gasaRebazec da warmoebis 
saSualebebis SeZenazec. 

vertikaluri integraciis 
sxva saxea sakuTrebis integra
cia, romelsac  korporaciul 
integraciasac uwodeben. igi 
integraciis ufro gaRrmave
buli formaa, romlis drosac 
firma-integratori iRebs Tavis 
sakuTrebaSi fermerebis aqtive
bis nawilsac. amasTanave, maT Ta
vianT sakuTrebaSi aqvT msxvili 
gadamamuSavebeli sawarmoebic. 
vertikaluri integracia, saSua
lebas iZleva riskis nawili fer
merebis mxrebidan gadavitanoT 
firma-integratorebis mxrebze. 
samagierod, integraciis pro
cesSi fermeris mier tradiciu
lad gamoyenebuli marTvis fun
qciebi gadadis integratorTan. 
ase rom, soflis mwarmoebeli 
TandaTan kargavs mcire mewarmis 
niSnebs da iZens daqiravebuli 
muSis Tvisebebs.

vertikaluri integracia 
fermerebs SeiZleba iTqvas, rom 
Tavs moaxvies. mis negatiur mxa
reebTan sabrZolvelad soflad 
warmoiqmnen glexuri koopera
tivebi. romelTa msgavsi warmo
naqmnebi didi xania arseboben.

zogierTi operaciis Sesru
leba mosaxerxebelia msxvil 
sawarmoSi, xolo zogierTi
sa – wvrilSi. magaliTad, pro
duqciis gayidvis operaciebis 
Sesruleba ufro iolia msxvili 
masStabiT, xolo, vTqvaT, qaTmis 
movlisa – wvrilSi. naturalu
ri warmoebis SedarebiT izola
ciis pirobebSi ar iyo moTxovni
leba iseT operaciaze, rogori
caa gasaReba, warmoebis saSuale
baTa SeZena da sxva. fulad-sasa

qonlo warmoebaze gadasvlasTan 
dakavSirebiT, glexur meurneo
bebSi aseT operaciaTa wili sul 
izrdeba.

glexuri meurneobebi mizan
Sewonilad Tvlian, gamoyon Ta
visi struqturidan rigi ope
raciebi, romelTa Sesrulebac 
efeqtiania sxva meurneobebTan 
gaerTianebiT. ase warmoiqmnen 
glexuri kooperativebi. amas
Tan, TviT glexuri meurneoba 
praqtikulad rCeba pirvandeli 
saxiT – ekonomikurad da iuri
diulad damoukidebel ekonomi
kur erTeulad, am formisaTvis 
damaxasiaTebeli niSnebiT. ko
operativis mizania ara mogebis 
miReba kapitalze, aramed masSi 
gaerTianebuli glexuri meurne
obebis momsaxureba. faqtiurad 
igi warmoadgens glexuri meur
neobis ufro masStabur saxes.

amrigad, fermerul koope
rativebs umjobesia vuwodoT 
sasoflo-sameurneo koopera
tivebi, radganac Tanamedrove 
komerciuli fermeruli meur
neobebic erTiandebian masSi. 
igi warmoadgens warmoebis or
ganizaciis formas, romelSic 
nebayoflobiT gaerTianebulni 
arian sasoflo-sameurneo mwar
moeblebi saerTo-sameurneo 
miznebis misaRwevad.

     fermerulma kooperati
vebma SeiZleba moicvan yvela 
fermeri da amiT daipyron mTeli 
bazari. sabazro ekonomikis pi
robebSi es TiTqos dauSvebelia, 
radgan saxelmwifo ebrZvis mo
nopolizms, magram kooperative
bi warmoadgenen wvril, ojaxuri 

agraruli warmoeba da saqarTvelo
mra­va­li sa­u­ku­nis gan­mav­lo­ba­Si 

msof­li­o­Si ag­ra­ru­li war­mo­e­ba ar­se­
bob­da um­Tav­re­sad da­quc­ma­ce­bu­li (in­
di­vi­du­a­lu­ri), na­tu­ra­lu­ri, me­ur­ne­o­
be­bis sa­xiT. sam­wu­xa­roa, mag­ram, faq­tia, 
rom dRes swo­red ase­Ti ti­pis me­ur­ne­
o­bebs da­vub­run­diT.
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biznesis gagrZelebas, romleb
sac ar SeuZliaT daikavon mono
poliuri mdgomareoba bazarze.

zemoTxsenebuli ar iZleva 
saSualebas, vamtkicoT warmoe
bis kooperatiuli formis upi
ratesoba mTlianobaSi. koope
rativi xSirad ganicdis investi
ciebis naklebobas, warmoadgens 
warmoebis organizaciis nakle
bad moZrav formas, nela xdeba 
misi adaptireba bazris cvlile
bebisadmi (ix. sqema).      

aRsaniSnavia isic, rom swo
red es forma aZlevs saSualebas 
bazrisagan izolirebul wvril 
fermerebs, CaerTon saerTo 
ekonomikur sistemaSi. sasof
lo-sameurneo kooperativebis 
yvelaze pirveli da gavrcele
buli formaa produqciis gasa
Rebis kooperativebi, romlebic 
uzrunvelyofen fermerTa pro
duqciis koleqtiur gasaRebas. 
amiT maT saSualeba eZlevaT, 
konkurencia gauwion bazarze 

msxvil sasoflo-sameurneo sa
warmoebs da gayidon ara nedle
uli, aramed mza produqcia, ro
melic met Semosavals iZleva. 
kooperativi iRebs produqciis 
gadamamuSaveblis funqciasac.

kooperativebis Semdeg gav
rcelebul formas warmoadgens 
materialur-teqnikuri momara
gebis da momsaxurebis koopera
tivebi. 

fermeruli kooperacia war
moadgens vertikaluri integ
raciis ufro gavrcelebul 
formas, vidre agrosamrewvelo 
integracia. iseT e.w. `koopera
tiul~ qveynebSi, rogoricaa: 
SvedeTi, niderlandebi, dania da 
sxva, rigi produqtebis mixedviT 
maT ukaviaT bazris 100%-mde, 
aSS-Si ki – 30%. CvenSi, sadac 
produqciis ZiriTadi mwarmo
eblebi gaxdnen aTasobiT wvri
li ojaxuri, fermeruli meur
neobebi, aseTi kooperativebis 
organizaciis farTo masStabiT 

ganviTareba gardauvalia.
uSualod soflis meurne

obaSi kooperaciasTan erTad 
viTardeba agraruli dargebis 
vertikaluri kavSirebic mrew
velobasTan. es procesebi urTi
erTganpirobebulia da avseben 
erTmaneTs.

vertikaluri integracia da 
kooperireba xels uwyobs gada
mamuSavebeli qarxnebis nedle
uliT Tanabar datvirTvas wlis 
ganmavlobaSi, finansuri da Sro
miTi resursebis manevrirebiT 
gamoyenebas. maTSi srulad da 
ukeTesad gamoiyeneba warmoebis 
saSualebebi, uzrunvelyofilia 
myari safinanso mdgomareoba, 
mcirdeba satransporto xarje
bi.

soflis meurneobis mrewve
lobasTan integrirebis ZiriTad 
formebs Tanamedrove etapze 
warmoadgenen agrosamrewvelo 
sawarmoebi da agrosamrewvelo 
gaerTianebebi. am ukanasknelebSi 
gaerTianebulia sasoflo-same
urneo nedleulis mwarmoeblebi 
da misi gadamamuSavebeli samrew
velo sawarmoebi kooperaciis 
sawyisebze. maTi saerTo ricxvi 
qveyanaSi 2006 wlisaTvis 720-mde 
aRwevda, maT Soris privatizebu
li iyo 593.

dRevandel pirobebSi sa
soflo-sameurneo warmoebis 
efeqtiani funqcionireba mniS
vnelovanwilad damokidebulia 
erovnuli ekonomikis rigi sxva 
dargebze, romlebic soflis 
meurneobas awvdian teqnikas, 
traqtorebs, sasoflo-sameur
neo manqanebs, sawvav-sacxeb masa
lebs, Sxamqimikatebs, mineralur 
sasuqebs, samSeneblo masalebs, 
satransporto saSualebebs da 
sxva. amis garda, sasoflo-same
urneo nedleulidan saboloo 
produqciis (sursaTis) miRebaSi 
did rols asruleben mrewvelo
bis iseTi dargebi, rogoricaa: 
kvebis (gadamamuSavebeli), msu
buqi, safeiqro da sxva. CamoTv
lili dargebis garkveulwilad 
gamocalkevebiT soflis meur
neobasTan kavSiris mimarTebaSi 
moxda erTiani agrosamrewvelo 
kompleqsis (ask) Camoyalibeba, 
romelTa monawilenic erTma
neTTan organul kavSirSi imyo
febian da orientirebulni arian 
erTi saboloo miznis – qveynis  3 

zemoTxsenebuli ar iZleva saSualebas, vamtkicoT warmoebis 

kooperatiuli formis upiratesoba mTlianobaSi. kooperativi xSirad 

ganicdis investiciebis naklebobas, warmoadgens warmoebis organizaciis 

naklebad moZrav formas, nela xdeba misi adaptireba bazris cvlilebebisadmi.       
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kooperaciis formebi soflis meurneobaSi 

horizontaluri 

sameurneobaTaSoriso 
sawarmoebi 

vertikaluri 

agrosamrewvelo 
sawarmoebi 

sas.sam. produqciis 
gadasamuSavebeli agrosamrewvelo 

kombinatebi 

 
produqciis Sesanaxi 

agrosamrewvelo 
gaerTianebebi 

 
produqciis gasaRebis 

agrofirmebi 

teqnikis erToblivi 
gamoyenebis 

samelioracio 
samuSaoebis Sesrulebis 

sawarmoo da 
samecniero-sawarmoo 

sistemebi 

sawarmoo-teqnikuri 
momsaxurebis 
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mosaxleobis sasoflo-sameur
neo produqciiT uzrunvelyo
fis miRwevisaken. aseT pirobiT 
erTobliobas sazRvargareT ag
robizness uwodeben.

agrobiznesSi ama Tu im dar
gis CarTvis mkveTrad gamosa
xuli sazRvari araa, radgan is 
erovnuli ekonomikis sxva dar
gebTanac aranakleb arian dakav
Sirebulni.

agrobiznesis, rogorc er
Ti mTliani sistemis, formireba 
qveyanaSi daiwyo gasuli sauku
nis 70-ian wlebidan, roca Seiqmna 
materialur-teqnikuri, samec
niero-Teoriuli da socialur-
ekonomikuri winamZRvrebi. am 
gaerTianebaSi dReisaTvis 70-ze 
meti dargi monawileobs, romle
bic qmnian mis struqturas.

igi iyofa sam ZiriTad sfe
rod: dargebi, romlebic amara
geben mas sawarmoo saSualebebiT 
da romlebic dasaqmebulni arian 
soflis meurneobis sawarmoo-
teqnikuri momsaxurebiT; TviT 
soflis meurneoba da mesame – is 
dargebi da sawarmoebi, romle
bic uzrunvelyofen produq
ciis damzadebas, gadamuSavebas, 
momxmareblebamde mitanas da ga
saRebas.

pirveli sferos wilad mo
dis mTlianad warmoebuli pro
duqciis 15%, sawarmoo fonde
bis 13% da dasaqmebul muSakTa 
22%, meore sfero (TviT soflis 
meurneoba) awarmoebs saboloo 
produqciis TiTqmis 48%-s. mas
Si CarTulia mTeli sawarmoo 
fondebis 68% da dasaqmebul 
muSakTa 60%. mesame sferos wi
lad modis warmoebuli saboloo 
produqciis moculobis 38%, 
mTeli sawarmoo fondebis 19% 
da dasaqmebul muSakTa 18%.

qveynis mosaxleobis kvebis 
produqtebiT uzrunvelyofis 
done bevrad aris damokidebu
li agrobiznesis mesame sferos 
mdgomareobaze da ganviTareba
ze. sabazro ekonomikaze gadas
vlis periodSi sasursaTo komp
leqsSi, ise rogorc mTel erov
nul ekonomikaSi, jer gaizarda 
krizisuli movlenebi, Semdeg ki 
(1995 wlidan) daiwyo misi reabi
litacia, Tumca jerjerobiT ag
rarul reformamdel donezec 
ki ar avsulvarT. 

aseTi garemoeba ZiriTadad 

ganapiroba maTi privatizebis 
dagvianebam, romlis dros mox
da maTi mniSvnelovani nawilis 
dataceba, upatronobis gamo ki 
– gapartaxebac. ZiriTadi sa
warmoo fondebis aseTi dabali 
donis pirobebSi ki warmoebis 
reabilitacia da Semdgomi gan
viTareba, cxadia, SeuZlebelia.  
gansakuTrebiT es iTqmis msubuqi 
mrewvelobis sawarmoebze, sadac 
samrewvelo produqciis mocu
lobis indeqsi 1990 welTan Se
darebiT mxolod 3,6 %-s, kvebis 
mrewvelobaSi – 15,1%-s da pur-
produqtebis mrewvelobaSi – 
11,2%-s Seadgens. msxvili sawar
moebi produqciis gadamamuSave
bel mrewvelobaSi, nedleulis 
uqonlobisa da mZime finansuri 
mdgomareobis gamo ver axerxeben 
normalur funqcionirebas. na
xevarze metad gaCerebulni ari
an saTbobis da eleqtroenergiis 
qronikuli SeferxebebiT miwo
debis gamo, agreTve rogorc Si
da, ise gansakuTrebiT gasaRebis 
sagareo bazrebis dakargvis ga
mo.

produqciis mniSvnelovan na
wils TviTon is ojaxuri, fer
meruli meurneobebi da sxva sa
soflo-sameurneo sawarmoebi 
asaReben, romlebic ZiriTadad 
ganlagebulni arian msxvili qa
laqebis irgvliv. gasaRebis am 
formis naklovaneba is aris, rom 
myidvelis Sovna Zalze proble
maturia, Tu aRarafers vityviT 
imaze, rom, msxvil mwarmoebleb
Tan SedarebiT, konkurencias 
ver uZleben da fasis daweseba
Sic naklebad iReben monawile
obas da zaraldebian. amitom, 
ganviTarebul sabazro ekono
mikis mqone qveynebSi didi xania 
warmoiSvnen specializirebuli 
firmebi da kompaniebi, romlebic 
am saqmiT arian dakavebuli. ese
nia sasaqonlo birJebi, sabiTumo 
bazrobebi da auqcionebi.

fermerebisagan sasoflo-sa
meurneo produqciis Sesyidva 
xdeba kerZo sabiTumo Suamavle
biTac, savaWro da gadamamuSave
beli firmebis mierac. 

amas garda, Cvens realobaSi 
sasursaTo jaWvis am doneze moq
medeben sakmaod didi raodeno
bis e.w. “gadamyidvelebi”. Tumca, 
maT dRemde parazitebs uwode
ben. sabazro ekonomikis pirobeb

Si maTi arsebobac aucilebelia, 
radgan isini Tavis Tavze iReben 
risks mTeli sisruliT, amasTan 
sivrcobrivad ganvrcoben mom
xmareblebze produqciis miwo
debas – yiduloben maT iafad, 
sadac produqciis siWarbea, da 
yidian SedarebiT Zvirad, sadac 
maTze deficitia.

ojaxuri, fermeruli meur
neobebis produqciis nawilis 
kontraqtebiT Sesyidva warmo
ebs pirdapir gadamamuSavebel 
firmebis da sawarmoebis mier, 
produqciis garkveuli nawilisa 
ki warmoebs kooperativebis meS
veobiTac.

gadamamuSavebel seqtors 
sakmaod didi adgili ukavia 
erovnul ekonomikaSi. masSi moq
medeben rogorc msxvili, ise 
wvrili sawarmoebi. am ukanas
knelTa ricxvi Cvens qveyanaSi 
1990 wlidan 443-dan 1874 erTeu
lamde gaizarda.

mTeli agrosamrewvelo kom
pleqsisaTvis erovnuli ekono
mikis sami sferos mikuTvneba 
sabazro ekonomikis pirobebSic 
ganpirobebulia imiT, rom am 
SemTxvevaSic agrosamrewvelo 
warmoebaSi gamoikveTeba sami Zi
riTadi urTierTdakavSirebuli 
etapi.

      mesame sferoSi, garda kve
bis mrewvelobisa, didi adgili 
ukavia sacalo da sabiTumo vaW
robas, sazkvebas (restornebi, 
kafeebi, barebi da sxva) da speci
alizebul biTumad Semsyidvel 
firmebs, sawarmoebs, kompaniebs, 
romlebic CvenTan mxolod or
ganizaciis procesSi arian da 
amitom jerjerobiT mokrZale
buli adgili uWiravT. saeqspor
to da saimporto vaWrobac am 
sferoSia warmodgenili. saku
Tari moxmarebac savaWro siste
maSia moqceuli. ask-is dargebs 
Soris ekonomikuri kavSirebis 
realizacia warmoebs produq
ciaze da momsaxurebaze gaanga
riSebuli optimaluri fasebiT. 
fasebis dispariteti an maTi mak
ratliT Sekveca arRvevs maT So
ris normalur ekonomikur kavSi
rebs da xels ar uwyobs saboloo 
produqciis warmoebisa da rea
lizaciis zrdas.

fasebi sasoflo-sameurneo 
da samrewvelo produqciaze sa
angariSo periodSi (1995-2008ww.) 
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ara procentobiT, aramed ramde
nimejer gaizarda. es tendencia 
dResac rom aRiniSneba, naTlad 
Cans cxril 1-Si. warmodgenil 
zogierTi ZiriTadi produqciis 
fasebis dinamikidan.

cxrilis monacemebi gviC
venebs, rom, marTalia, fasebi 
sursaTzec izrdeba, magram fa
sebi mrewvelobis produqcia
ze – gansakuTrebiT winmswrebi 
tempebiT izrdeba, rac erTxel 
kidev migvaniSnebs maT Soris fa
sebis paritetis daucvelobaze, 
rac  krizisul situaciaSi aye
nebs sursaTmwarmoebel ferme
rebs, sxva sasoflo-sameurneo 
da gadamamuSavebel sawarmoebs. 

agrosamrewvelo kompleqsis 
saboloo produqciis Rirebu
leba yalibdeba soflis meurne
obaSi Seqmnil sufTa produqtis 
masas damatebuli gadamamuSave
beli da kvebis mrewvelobis suf
Ta produqtis nawili da plus 
mimoqcevis, transportis darge
bis sufTa produqciis nawili.

mTeli ask-is efeqtianobis Zi
riTadi maCvenebelia sasursaTo 
da arasasursaTo saqonlis ra
odenoba, romlebic miRebulia 
sasoflo-sameurneo nedleuli
dan mosaxleobis erT sulze ga
angariSebiT. sxva sityvebiT, esaa 
qveynis mosaxleobis kvebis pro
duqtebiT da msubuqi da safeiq
ro mrewvelobis im saqonliT uz
runvelyofis done, romlebic 
iwarmoeba sasoflo-sameurneo 
produqciis gadamuSavebiT).

ask-is efeqtianobis amaRle
bisaTvis saWiroa masSi Semaval 
yvela dargebs Soris propor
ciuli da dabalansirebuli gan
viTarebis uzrunvelyofa, misi 
materialur-teqnikuri bazis 

ganmtkiceba, Sromis pirobebis 
gaumjobeseba da muSakTa mate
rialuri dainteresebis donis 
amaRleba saboloo produqciis 
warmoebis gazrdis saqmeSi.

warmoebuli saboloo pro
duqciis saxeTa mixedviT ask-i  
iyofa calkeul produqtiul 
qvekompleqsebad. Cvens realoba
Si funqcionirebs iseTi produq
tiuli qvekompleqsebi, rogori
caa: meCaieobis, mecitruseobis, 
mevenaxeobis, mexileobis, meTam
baqoeobis, meWarxleobis, mecxo
veleobis. TiToeul maTgans aqvs 
Tavisi specifika da Tavisebu
rebebi. isini mWidrod arian er
TmaneTTan dakavSirebulni da 
xandaxan Znelic ki xdeba maTi 
gamocalkeveba. produqtiuli 
qvekompleqsebi gansazRvraven 
konkretuli regionis sawarmoo 
mimarTulebas (specializaci
as). magaliTad, samegreloSi da 
guriaSi – meCaieoba; aWaraSi – 
mecitruseoba, meCaieoba, meTam
baqoeoba; Sida qarTlSi – mexi

cxrili 1
soflis meurneobisa da mrewvelobis zogierTi ZiriTadi sa

xis produqciis da momsaxurebis fasebis cvlilebebi 1995-2008 
wlebSi  

produqcia da momsaxureba
zomis 

erT.

fasi larebSi

1995 w. 2000 w. 2008 w.

saqonlis xorci 1 kg 3,72 3,90 7,48

rZe 1 l 1,00 1,20 1,77

Saqari 1 kg 0,80 1,00 1,18

zeTi 1 l 2,00 2,26 4,20

puri xorblis 1-li xarisxi 1 kg 0,30 0,70 1,33

*wyaro: saqarTvelos statistikis saxelmwifo departamentis masalebi.

leoba; kaxeTSi da imereTSi – me
venaxeoba; javaxeTSi – mesaqon
leoba da sxva.

produqtiul qvekompleqseb
Si, rogorc wesi, garda ojaxu
ri, fermeruli meurneobebisa 
da sxva sasoflo-sameurneo sa
warmoebisa, Sedian da ZiriTa
debs warmoadgenen msxvili ag
rosamrewvelo gaerTianebebi, 
agrokombinatebi, agrofirmebi, 
agreTve momsaxure organiza
ciebi da sawarmoebi, romlebic 
uzrunvelyofen qvekompleqsSi 
Semaval yvela sawarmos materi
alur-teqnikuri resursebiT, 
da rac mTavaria, nedleulisa 
da produqciis gadamamuSavebe
li da gamsaRebeli sawarmoebi da 
firmebi.

m. va­daW­ko­ria, 
ssau, asoc. prof.

T. laWye­pi­a­ni, 
ssau, asoc. prof.

m. Ca­Ca­va 
ssau, doq­to­ran­ti

There exist great possibilities for business 
development in Georgia. It must be mentioned that 
nowadays satisfying people with basic food products 
is particularly important, since this is a great problem 
our society faces. That is why business development 

in agrarian field is extremely  actual and essential. 
Transferring from extensive factor into intensive one  in 
that mentioned field  has become basic requirement for 
business that is particularly necessary for such countries 
existing in hard economic conditions like Georgia.

annotation

GSAU, Assoc. Prof. M. Vadachkoria; GSAU, Assoc. Prof. T. Lachkepiani; GSAU, doctorant M. Chachava

agrarian manufacture and georgia
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Tanamedrove msoflios cen
traluri (erovnuli) bankebis 
fulad-sakredito politika gan
sazRvrulia mravalricxovani 
faqtoriT, romelic asaxavs ro
gorc konkretuli qveynis ekono
mikis saerTo mdgomareobas, ise 
sabanko sistemis saqmianobis is
toriul tradiciebs.

centraluri bankebis fulad-
sakredito pilitikis koncefcia 
damokidebulia erovnul saban
ko kanonmdeblobaSi Camoyali
bebul maregulirebel wesebze. 
magaliTad, saqarTveloSi, ise
ve, rogorc maRalganviTarebul 
qveynebSi, fulad-sakredito re
gulirebis zogierTi meqanizmi 
Sesabamisi normativebiTaa gamag
rebuli.

fulad-sakredito politi
kis warmatebebma gansakuTrebu
li roli eniWeba misi instrumen
tebis sworad SerCevas, romelTa 
meSveobiTac xorcieldeba fu
lad-sakredito sferos arapir
dapiri regulireba, saqarTve
loSi sabazro ekonomikis mSe
neblobaSi warmatebebis miRweva 
SeuZlebelia, Tu fulad-sakre
dito politikis instrumentebi 
fulad-sakredito sferos sa
erTo mdgomareobis kontrolis 
efeqtiani saSualebebi ar gaxde
ba. qveyana unda flobdes iseT 
instrumentebs, romelTaTvisac 

damaxasiaTebeli iqneba sul co
ta, ori Tavisebureba. 

1. isini unda gaxdnen ekono
mikuri stabilizaciis efeqtia
ni saSualeba;  

2. maT xeli unda Seuwyon sa
finanso sistemis struqturul 
srulyofas. 

Tanamedrove msoflioSi fu
lad-sakredito regulirebis 
instrumentebsa da meTodebs Sem
degnairad ajgufeben: tradici
uli da aratradiciuli, pirda
piri da arapirdapiri, saerTo 
da seleqciuri, moklevadiani 
da grZelvadiani. 

70-iani wlebis miwurulidan 
dRemde msoflios ekonomikurad 
mowinave qveynebi TandaTanobiT 
gadadian regulirebis pirdapiri 
kontrolis instrumentebidan 
fulad-sakredito politikis 
arapirdapiri instrumentebis ga
moyenebaze. istoriulad, pirda
piri kontrolis instrumentebi 
centralur bankebSi warmoiSva. 
fulad-sakredito safinanso pi
robebis regulirebis politi
kis Camoyalibebis sawyis etapze, 
calkeuli qveynebis ekonomikuri 
Taviseburebebis gaTvaliswine
biT regulirebis konkretuli 
instrumentebis saxiT gamoiyene
boda: saprocento ganakveTebis 
cvlilebebze kontroli, pirda
piri miznobrivi sesxebi, bankTa

Sorisi sakredito SezRudvebi da 
a.S. 

fulad-sakredito politi
kis instrumentebi, rogorc wesi, 
ganviTarebul qveynebSi 80-iani 
wlebis bolomde funqcionireb
da.  maT dResac farTod iyeneben 
ganviTarebad da gardamavali 
ekonomikis qveynebSi.

fulad-sakredito politikis 
instrumentebi uSualod gavle
nas axdens sabanko sesxebze, maSin, 
rodesac arapirdapiri instru
mentebi _ sabanko likvidobaze 
zemoqmedebs. e.i. maT sakredito 
SesaZleblobaze, fuladi masis 
arapiradpiri zemoqmedebis in
strumentebs miekuTvneba: ko
merciuli bankebidan sarezervo 
moTxovnebi, operaciebi anabre
biT, sakredito auqcionebi, cen
traluri bankis fasiani qaRal
debis pirveladi gayidva (ope
raciebi Ria bazarze), savaluto 
operaciebi, meoradi bazris ope
raciebi da a.S. 

rogorc wesi, fulad-sakre
dito politikis ganxorcielebis 
procesSi qveynis mTavari banki 
grZelvadiani da moklevadiani 
xasiaTis RonisZiebebs iyenebs.

grZelvadiani RonisZiebebi 
(instrumentebi) qveynis fulad-
sakredito politikis strategi
is realizacias uzrunvelyofen. 
rogorc wesi, regulirebis tra

komerciuli bankebis 

saimedoobisa da mdgradobis 

ganmsazRvreli faqtorebi 

ekonomikuri krizisis 

pirobebSi

koba basilaia,
soxumis saxelmwifo 

universitetis asocirebuli 
profesori

ko­mer­ci­u­li ban­ke­bis efeq­tu­ri saq­mi­a­no­bis­T­vis sa­Wi­
roa sta­bi­lu­ri eko­no­mi­ka, ise­ve, ro­gorc eko­no­mi­kis sta­
bi­lu­ro­bi­saT­vis auci­le­be­lia sta­bi­lu­ri sa­ban­ko sis­te­ma. 
eko­no­mi­kis sxva su­bi­eq­teb­Tan Se­da­re­biT ko­mer­ci­u­li 

ban­kis efeq­ti­a­no­ba rom Se­fas­des, mi­zan­Se­wo­ni­lia ise­Ti 
maC­ve­neb­le­bi ga­mo­vi­ye­noT, ro­go­ri­caa suf­Ta mo­ge­bis Se­
far­de­ba ko­mer­ci­u­li ban­kis ga­dax­dil sa­wes­de­bo ka­pi­ta­
lis si­di­des­Tan, mo­ge­bis Se­far­de­ba ko­mer­ci­u­li ban­kis 
Se­mo­sav­le­bis jam­Tan.
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diciul instrumentebad yvela 
qveyanaSi ZiriTadad savaldebu
lo rezervebis, Ria bazrisa da 
refinansirebis politika da sa
valuto politikaa miCneuli.

fuladi masis regulirebisT
vis gamoiyeneba konkretuli qvey
nebisaTvis aratradiciuli inst
rumentebi, romlebic regulire
bis zogadi sistemis Semadgenel 
nawils warmoadgens da mokleva
diani amocanebis gadasawyvetad 
gamoiyeneba. aseTebia: operacia 
,,svopi~ savaluto politikis 
farglebSi, operaciebi gansazRv
ruli fasiani qaRaldebiT, cent
raluri bankis depozituri ope
raciebi da a.S. centraluri ban
kebi aseT instrumentebs iyeneben 
sabanko likvidobis moqnili da 
operatiuli marTvis uzrunvel
sayofad.

   miuxedavad imisa, rom qveyne
bi gansxvavebulia centraluri 
bankebis zemoqmedebis instru
mentebis gamoyenebis efeqtiano
bisTvis bolo wlebSi Camoyalib
da regulirebis Semdegi 3 jgufi:

1. bankebis savaldebulo re
zervebis normebis cvlileba;

2. operaciebi fasiani qaRal
debis Ria bazarze;

3. ganaRdebis procentis ga
nakveTebis cvlileba (ganaRde
bis an sadiskonto politika).

fuladi politikis reguli
rebis yvelaze Zveli saSualebi
dan dResac qmediTunariania fu
lad masaze sarezervo moTxovne
biT zemoqmedebis meTodi. es me
Todi pirvelad gamoiyenes aSS-Si 
1913 wels. Semdeg igi gavrcelda 
evropis qveynebSi _ safrangeTSi 
1960 wels, belgiaSi 1962 wels da 
a.S.

minimaluri rezervebi war
moadgens komerciuli bankebis 
anabrebis savaldebulo normas 
erovnul bankSi, romelic kanon
mdeblobis Sesabamisad dgindeba 
da komerciuli bankebis anabre
bis saerTo Tanxidan procentis 
saxiT ganisazRvreba. minimaluri 
rezervebis norma damokidebu
lia anabrebis saxeobebze (vadia
ni, moTxovnamde) sidideze, bankis 
geografiul mdebareobaze, in
stitucionalur gansxvavebaze. 
saqarTvelos msgavs qveynebSi ge
ografiuli da institucionalu
ri gansxvaveba mxedvelobaSi ar 
miiReba.

minimaluri sarezervo moT
xovnebis regulirebas orgvari 
mniSvneloba aqvs: erTi mxriv, 
igi iZleva komerciuli bankis 
likvidobis minimalur garanti
as; meore, gamoiyeneba erovnuli 
bankis fulad-sakredito poli
tikis umniSvnelovanes instru
mentad.

fulis mimoqcevis reguli
rebis meTods (minimaluri sare
zervo moTxovnebis daweseba), ama 
Tu im formiT msoflios yvela 
qveynis centraluri bankebi iye
neben.

minimaluri savaldebulo re
zervebi, romelTac sakredito 
dawesebuleba Tavisi valdebu
lebebis garantiis saxiT gana
Tavsebs erovnul bankSi, inaxeba 
erovnuli bankis uprocento an
gariSze. yvela SemTxvevaSi, sare
zervo moTxovnebis Sesruleba 
komerciuli bankebis resursebs 
amcirebs da zrdis moziduli 
saxsrebis Rirebulebas. swored 
sarezervo moTxovnebis Sesru
leba komerciuli bankebis re
sursebs obieqturad yofs or na
wilad: realurad gamosayenebel 
da sarezervo resursebad.

saWiroa sarezervo moTxovne
bis meqanizmis daweseba da amoq
medeba, raTa miCneul unda iqnas 
marTvis pirdapiri sadireqti
vo formidan regulirebis ara
pirdapir formaze gadavidnen. 
sarezervo moTxovnebis gamoye
nebis sqema sxvadasxva qveyanaSi 
sxvadasxvaa, rogorc raodenob
rivad, ise Tvisobrivad. evropis 
10 ZiriTad qveyanaSi sarezervo 
moTxovnebi bankebis pasivebis 
meSveobiTaa dawesebuli, Tumca 
igi SeiZleba bankebis aqtivebis 
mixedviTac dawesdes. 

erovnuli bankis mier savalde
bulo rezervebis xSirma cvlile
bam, SeiZleba asaxva povos komer
ciuli bankebis likvidobaze da 
ekonomikis fuladi da finansuri 
wonasworobis darRvevamde mig
viyvanos, savaldebulo rezerve
bis normis cvlileba, krizisuli 
periodis gamoklebiT, arcTu ma
Rali amplitudebiT xasiaTdeba 
da amitomac, bankebisTvis mou
lodneloba ar aris. xSirad am 
modifikaciis Taobaze winaswar 
akeTeben gancxadebas. saqarTve
los erovnuli banki minimalur 
sarezervo moTxovnebs gansakuT

rebul yuradRebas aqcevs. Tav
dapirvelad erovnulma bankma 
mkacrad moiTxova komerciul 
bankebSi  minimaluri rezervebis 
20%-iani ganakveTis dacva. 1996 
wlis ianvrisaTvis norma Semcir
da da seqtemberSi 15%-s, xolo 
1997 wels 12%-s gautolda. 1998 
wlis pirvel naxevarSi qveyanasa 
da sabanko sistemaSi mimdinare da
debiTi tendenciebi iZleoda misi 
ramdenime punqtis Semcirebis sa
Sualebas, Tumca seqtemberSi fis
kaluri krizisis da Zlieri saga
reo Sokis gavlenis Sedegad 16%-s 
miaRwia.

1999 wels minimaluri sare
zervo norma mTeli wlis ganmav
lobaSi ucvleli iyo da 16%-s 
Seadgenda. 2000 wlis fulad-sak
redito politikiT maisidan sa
qarTvelos erovnulma bankma sa
valdebulo rezervebis ganakve
Ti etapobrivad 16%-dan 13%-mde 
Seamcira da oqtombramde masze 
procentis daricxva Sewyvita. 

operaciebi Ria bazarze, ro
gorc wesi, xorcieldeba cent
raluri bankebis iniciativiT, 
magram im pirobiT, rom calkeuli 
komerciuli bankebi masSi neba
yoflobiT miiReben monawileo
bas. operaciebi Ria bazarze SeiZ
leba ganxorcieldes im pirobiT, 
romlebic gamoqveyndeba savaWro 
sesiebze (auqcionerebis CaTv
liT) nebismier dros erovnuli 
bankis poziciebidan.

sarezervo moTxovnebisagan 
gansxvavebiT, operaciebi Ria ba
zarze ufro moqnili da umtkiv
neulo meqanizmia, Tanac upira
tesoba eniWeba monawileebis ne
bayoflobas.

amasTan, Ria bazarze opera
ciebi SeiZleba ganaxorcielo 
nebismieri moculobiT, amiT mox
deba moklevadiani saprocento 
ganakveTebisa da sarezervo fu
lis maragebis regulireba.

centraluri bankebi Ria ba
zarze operaciebSi monawileoben 
rogorc pirvelad moklevadiani 
Tamasuqebis an depozituri ser
Tifikatebis, ise meorad bazar
zec.

Ria bazarze operaciebis mra
valferovnebam dRis wesrigSi da
ayena klasifikaciis sakiTxi. Ria 
operaciebis Semdeg saxeebs ganas
xvaveben: maragebis pirobebidan 
gamomdinare  _ pirdapiri yid
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va-gayidva; vadiani garigebebi; 
garigebaTa obieqtebis mixedviT 
_ saxelmwifo an korporaciuli 
fasiani qaRaldebi; operaciebis 
Catarebis sferoebi, saprocento 
ganakveTebis dawesebis wesi.

erovnuli bankis mier Ria ba
zarze operaciebis, sabanko saq
mianobis regulirebis instru
mentis mizniT gamoyeneba: erov
nuli bankis mier komerciuli 
bankebisgan fasiani qaRaldebis 
Sesyidva (Sesabamisi Tanxebi Sedis 
maT sarezervo -sakorespodento 
angariSebze, riTac izrdeba maTi 
minimaluri rezervebis sidide) 
Sesabamisad, Cndeba aqtivebis ga
farToebis SesaZlebloba.

erovnuli bankis mier komer
ciul bankebze fasiani qaRalde
bis miyidvis SemTxvevaSi piriqiT, 
darezervebuli saxsrebis Tanxa 
mcirdeba, xolo mTlianad saban
ko sistemaSi sakredito resur
sebis Semcireba xdeba, an maTi Ri
rebulebis amaRleba, rac saerTo 
fuladi masis sidideze aisaxe
ba. amgvarad, fasian qaRaldebze 
moTxovna-miwodebis regulire
biT erovnuli banki gavlenas ax
dens ara mxolod komerciuli ban
kebis rezervebis sididesa da kre
ditunarianobaze, aramed fuladi 
masis erTobliv moculobaze.

erovnuli bankis operaciebi 
Ria bazarze, sxva ekonomikuri in
strumentebisagan gansxvavebiT, 
swraf makoreqtirebel zemoqme
debas axdenen komerciuli banke
bis likvidobis donesa da fula
di masis dinamikaze.

erovnuli bankis aRniSnuli 
instrumentis gamoyenebis Tavi
sufleba isaa, rom operaciebis 
gatarebis perioduloba da masS
tabi erovnuli bankis Sexedule
bisamebr ganisazRvreba. sasur
veli prognozirebad efeqtidan 
gamomdinare, rac am instrumen
tis gamoyenebas ufro mosaxer
xebels, moqnils da operatiuls 
xdis.

sabanko seqtori krizisis 
dros yvelaze metad mgrZnobia
rea da am mxriv arc qarTuli ban
kebi yofila gamonaklisi.

2009 wlis ivnisSi Cvens qve
yanaSi moqmedma TiTqmis yvela 
bankma gazarda saprocento ga
nakveTebi kreditebze, gaZvir
da ipoTekuri da samomxmareblo 
kreditebi, ramac problemebi Se
uqmna rogorc developelur da 
samSeneblo kompaniebs, ise adgi
lobriv warmoebasac. es movle
na bankebma msoflio finansur 
krizissa da inflacias miawe
res. amas isic daemata, rom ag
vistos xuTdRiani omis Semdeg 
mosaxleobam masiurad daiwyo 
bankebidan anabrebis gatana. sa
qarTvelos erovnuli bankis in
formaciiT, agvisto-seqtember
Si bankebidan 300 milion larze 
meti iqna gatanili. saqarTvelo
Si arsebuli bankebis aqtivebi ki 
700 milioni lariT Semcirda. am 
yvelaferma komerciul bankebs 
problemebiufro gaumZafra  da 
zogierTi maTgani kraxis winaSec 
ki aRmoCnda.

arsebuli mZime situaciis sim

Zimis gamo saqarTvelos erov
nulma bankma, seqtembris bolos 
komerciul bankebs minimaluri 
savaldebulo rezervi 13-dan 5% 
-mde Seumcira, xolo likvidobis 
koeficienti 10%-iT.

marTalia, am RonisZiebebma 
bankebs amosunTqvis saSualeba 
misca magram, es ver ixsnida maT, 
rom ara is daxmarebebi, romlebic 
saqarTvelos msoflios mraval
ma qveyanam gamougzavna, agvistos 
omis Semdeg. maT Soris: amerikam - 
1 miliardi dolari, evrokavSir
ma 500 milioni, saerTaSoriso sa
valuto fondma 750 milioni. 

saqarTvelom finansuri re
sursebis nawili ukve miiRo, na
wils ki tranSebis saxiT nel-nela 
miiRebs. saerTaSoriso savaluto 
fondis krediti saqarTvelos 
erovnuli bankis rezervebis Se
savsebad iqna gamoyenebuli, rac 
saqarTveloSi finansuri stabi
lurobis ZiriTadi faqtoria. sa
valuto fondis daxmareba laris 
kurss amyarebs.

omis Semdeg qarTuli bankebi 
ori Tvis ganmavlobaSi kreditebs 
ar gascemdnen  da am mxriv arc ax
laa kargi situacia. marTalia,  
kreditebis gacema nawilobriv 
aRdga magram imdenad rTuli pi
robebiT rom misi miReba mxolod 
mcire nawils Tu SeuZlia. Tumca 
aRsaniSnavia, rom didi qveynebis 
wamyvan bankebTan SedarebiT, qar
Tulma bankebma gacilebiT ukeT 
“gadaitanes” krizisi da nel-ne
la ubrundebian omamde arsebul 
mdgomareobas. 

At   present situation it is main and necessary to form 
reliable and stable bank system, for this we need to define 
stability ensuring conditions and factors of bank system.

Commercial bank trustworthiness and stability 
factors we can divide into the following groups:

1. General – economic factors, that have direct  
influence on bank activity.

2. State and liberal factors 
3. According to running sources into bank system.
4. According to setting bank sources.
5. Internal bank activity factors

   General economic factors , that influence on bank 
trustworthiness and stability and also have an influence 
over dynamic balance of economic system , we can 
divide into three main groups:

1. Economical development dynamic – growth and 
fall rate, inflation rate, currency;

2. Political – (change of government, state sector size 
in economic)

3. The confidence factor to Psychological – financial 
Structures ,expectation of inflation.

annotation
Determinate factors of commercial bank 

trustworthiness and stability in economic crisis conditions
Koba Basilaia
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jer erTi, es aris urTierTo
ba socialur jgufebs, e.w. kla
sebs Soris, romlebsac gaaCniaT 
mniSvnelovnad gansxvavebuli so
cialur-ekonomikuri interese
bi, anu TiToeul am gaerTianebas 
aqvs Tavis daniSnuleba da savse
biT gansazRvruli sazogadoeb
rivi roli.

meorec, socialuri partni
oroba _ es iseTi urTierTobaa, 
romlis dros dasaxulia ara in
teresebis SeTavsebis, (rac Tavis
Tavad SeuZlebelia), aramed, am 
interesebis realizaciaSi opti
maluri balansis miRwevis mizani. 
saubaria iseTi ekonomikuri, so
cialuri da politikuri situ
aciis Seqmnaze, romlis drosac 
mewarme, (mesakuTre) uzrunvel
yofilia Sesabamisi mogebis sta
biluri miRebiT, xolo, daqira
vebul muSas eqmneba arsebobis, 
sakuTari Zireuli socialuri 
interesebis realizaciis Rirse
uli pirobebi.

dabolos, mesame, socialuri 
partnioroba _ es urTierTsa
sargeblo, aucilebeli urTier
Tqmedebaa am klasebs Soris, ro
melSic obieqturadaa daintere
sebuli TiToeuli mxare. swored 
amitom socialuri partnioroba 
aris yovelgvari diqtaturis (pi
rovnebis, an klasis) uaryofa, mi
si alternativa. 

socialuri partnioroba _ es 
upiratesad socialur-SromiTi 
urTierTobebis sferoa. Tumca, 
praqtikaSi, im sakiTxTa wre, ro
melTa gadaWrac xdeba mewarme
ebsa da mesakuTreebs, daqirave
bul muSebs, agreTve, saxelmwifo 
xelisuflebis organoebs Soris 
molaparakebis, SeTanxmebis meS
veobiT, gacilebiT farToa. isi
ni moicaven socialur-SromiT 
urTierTobebTan dakavSirebul 
da ekonomikur, zogjer ki soci

alur-politikur problemebsac.
socialuri partniorobis sis

temas aqvs savsebiT gansazRvru
li sazogadoebrivi daniSnuleba: 
gansazRvruli organoebis Seqm
na da maTi saqmianoba, gansazRv
ruli dokumentebis SemuSaveba 
da miReba, cxovrebaSi socia
luri partniorobis ideebisa 
da principebis ganxorcieleba, 
socialur-SromiTi da maTTan 
dakavSirebuli ekonomikuri da 
socialur-politikuri urTi
erTobebis regulireba socia
luri konsensusis principebze, 
realizaciis uzrunvelyofa, so
cialur-SromiTi konfliqtebis 
gadaWrisaTvis xelSewyoba, dad
genili wesiT socialur-Sromi
Ti urTierToebebis regulire
bis sakanonmdeblo bazis srul
yofa, ekonomikisa da sazogado
ebis krizisis daZleva da amis 
safuZvelze xalxis keTildReo
bis gazrda, sazogadoebaSi soci
aluri stabilurobis miRweva.

mesakuTris, mewarmis, ganu
yofeli batonobis mxardamWeri 
socialuri praqtikisa da ideo
logiis sanacvlod modis socia
luri partniorobis ideologia 
da socialuri praqtika, rome
lic uaryofs erTi klasis diq
taturas. amtkicebs sazogadoeb
riv molaparakebasa da Tanxmobas 
muSasa da damqiraveblebs Soris 
orive mxaris uflebebisa da in
teresebis optimaluri realiza
ciis safuZvelze.

saqarTveloSi partnioruli 
urTierTobebi unda gaZlierdes-
mTavrobis, damqiraveblebisa da 
profkavSiruli organizaciebis 
partnioruli SeTanxmebis safuZ
velze. igi unda ganviTardes im 
pirobiT, rom yovel monawiles 
kargad esmodes saerTo amoca
nebi da miznebi, mofiqrebulad 
unda SeirCes partniorebi, Sefas

des rogorc danaxarjebi, aseve 
miRebuli Sedegebi.

socialuri partniorobis 
ganviTarebaSi didi mniSvnelo
ba aqvs ganviTarebuli qveynebis 
gamocdilebas am sferoSi. maga
liTad, skandinaviis qveynebSi 
damqiraveblebi mzad arian, gaiT
valiswinon mSromelTa kanonieri 
moTxovnebi, axali ideebi, rom
lebic dakavSirebulia Sromis pi
robebis gaumjobesebasa da Sro
mis efeqtianobis amaRlebasTan.

Cvens qveyanaSi jerjero
biT socialuri partniorobis 
urTierTobani Zalian dabal 
donezea. ar xdeba misi princi
pebis realizeba, araefeqtia
nad moqmedebs partniorobis 
iseTi meqanizmebi, rogoricaa: 
tripartizmi, ormxrivi komisi
ebi, Semarigebeli, an SemaTanx
mebeli organoebi. aRsaniSnavia 
isic, rom jerjerobiT CvenSi 
ar arsebobs socialuri part
niorobis ganviTarebis samar
Tlebrivi baza. amasTan, gansa
kuTrebuli yuradReba unda 
mieqces xelSekrulebebisa da 
SeTanxmebebis damuSavebas, maT 
saTanadod gaformebas da ko
leqtiuri SromiTi davebis re
gulirebas. saWiroa, praqtikaSi 
farTod gavrceldes xelSek
rulebebisa da SeTanxmebebis 
proeqtebis iuridiuli, ekono
mikuri da socialuri eqcper
tiza.

ganvixiloT ZiriTadi obieq
turi faqtorebi, romlebmac ada

socialuri partnioroba: 

pirobebi da ZiriTadi faqtorebi

so­ci­a­lu­ri par­t­ni­o­ro­ba -  sa­zo­ga­do­eb­ri­vi ur­Ti­er­
To­be­bis spe­ci­fi­ku­ri ti­pia, rom­lis dro­sac mi­iR­we­va sa­
zo­ga­do­e­bis um­niSvne­lo­va­ne­si so­ci­a­lu­ri jgu­fe­bis Zi­ri­
Tad in­te­res­Ta re­a­li­za­ci­is gan­sazR­v­ru­li ba­lan­si. 
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mianTa sazogadoebis ganviTarebis 
gansazRvrul etapze ganapirobes 
socialur-partnioruli urTi
erTobebis formirebis aucileb
loba da, Sesabamisad, am procesis 
Camoyalibebuli pirobebi.

1. teqnikur-teqnologiu
ri faqtorebi. sazogadoebrivi 
Sromis industrializaciam uz
runvelyo warmoebaSi adamianis 
faqtoris rolis zrda, daqira
vebuli muSis gardaqmna organi
zaciis xelmZRvanelobis nebis 
ubralo Semsruleblidan warmo
ebis ganaTlebul da aqtiur su
bieqtad, romelic monawileobas 
Rebulobs warmoebis marTvaSic. 
sazogadoebriv warmoebaSi muSis 
Segnebuli aqtiuri monawileo
biT dainteresebulia damqirave
belic rac, Tavis mxriv, aiZulebs 
mas angariSi gauwios muSebis in
teresebs, azrsa da poziciebs.

upirveles yovlisa, adamianu
ri resursebis efeqturi gamoye
nebis gareSe sawarmos ar SeuZlia 
miaRwios saqonlisa da momsaxu
rebebis yvelaze  maRal xarisxs, 
swrafi reagireba moaxdinos mom
xmareblis cvlad moTxovnebze. 
erTi sityviT, gadarCes gamwva
vebul konkurentul brZolaSi. 
magram kvalificirebuli Sroma, 
profesiuli codna ufro maRal 
anazRaurebasa da socialur ga
rantiebs saWiroebs. daqiravebu
li muSa metwilad dainteresebu
lia im sawarmos rentabelobaSi, 
romelSic is muSaobs: amazea da
mokidebuli misi xelfasis donec 
da samuSao adgilebis stabilu
robac.

amrigad, kvalificirebuli 
Sromis, rogorc warmoebis Zi
riTadi faqtoris rolis gazr
da Tanamedrove pirobebSi xdeba 
erTgvari safuZveli damqirave

belTa da daqiravebuli muSebis 
ekonomikuri interesebis  daax
loebisTvis. 

2. socialur-ekonomikuri 
faqtorebi. upirvelesad, es aris 
muSebis nawilis aqcionrebad 
qceva, rac garkveulwilad cvlis 
maT damokidebulebas sakuTrebi
sadmi, warmoebisa da sawarmos be
disadmi. ganviTarebuli mrewve
lobis mqone qveynebis gazrdilma 
ekonomikurma potencialma saSu
aleba mogvca mniSvnelovnad Seg
vecvala sazogadoebis socialu
ri struqtura. es aris sazoga
doeba, romlis wevrTa aranakleb 
2/3 Seadgens e.w. saSualo fenas; 
sadac Sedian mewarmeTa (mcire 
da saSualo biznesis warmomad
genelTa) didi nawili, sxvadasxva 
donis menjerebi, sainJinro-teq
nikuri personali, Tavisufali 
profesiebis adamianebi da kvali
ficirebuli muSakebi.

3. sazogadoebriv-politi
kuri faqtorebi. amaSi igulis
xmeba masebis politikuri kul
turis zrda, im sazogadoebrivi 
organizaciebisa da gaerTiane
bebis rolis da mniSvnelobis 
zrda, romlebic warmoadgenen da 
icaven mSromelTa Zireul inte
resebs; profesiuli kavSirebis 
gadaqceva gavlenian sazogadoeb
riv Zalad; iseTi organizaciebi
sa da gaerTianebebis formireba, 
romlebic warmoadgenen mesakuT
reTa, mewarmeTa interesebs. 

4. samoqalaqo sazogadoe
bis arseboba. socialuri part
niorobis erT-erTi aucilebe
li pirobaa dasavleTis mowinave 
qveynebSi Camoyalibebuli sa
moqalaqo sazogadoeba. misTvis 
damaxasiaTebelia sxvadasxva ne
bayoflobiTi asociaciebi, rom
lebic aerTianeben moqalaqeebs 

da gamoxataven maT profesiul 
da samoqalaqo interesebs. (mSro
melTa profkavSirebi, mewarmeTa 
gaerTianebebi, momxmarebelTa, 
SemoqmedebiT muSakTa kavSirebi, 
sxvadasxva axalgazrduli, qal
Ta, religiuri da sxva organiza
ciebi).

profkavSiri, rogorc samoqa
laqo sazogadoebis instituti, 
Tavis warmoqmnis momentidan iyo 
daqiravebuli muSebis samoqala
qo emansipaciis iaraRi, mis mier 
samoqalaqo uflebebis mopove
bis saSualeba. profkavSirebma, 
romlebic icavdnen muSas ekono
mikurad da zRudavdnen mepatro
nis TviTnebobas, xeli Seuwyves 
muSebis moqalaqeebad, socialur 
subieqtebad Camoyalibebas. Ta
vianTi arsebobisa da Tavisufa
li funqcionirebis uflebebis 
dacvasTan erTad profkavSirebi 
erTdroulad icavdnen daqira
vebuli muSebis samoqalaqo-po
litikur uflebasac. 

5. zneobriv-fsiqologiu
ri faqtorebi: aq, upirvelesad, 
igulisxmeba socialur-SromiTi 
urTierTobebis humanizacia da 
garantiebis Seqmna sakuTari Sro
mis anazRaurebaze. 

aseTia im socialuri partni
orobis formirebis zogadi pi
robebi da fatorebi, romlebic 
muSakebsa da mewarmeebs, an  mesa
kuTreebs Soris urTierTobebis 
axal tips warmoadgenen. niSan
doblivia isic, rom isini konk
retul qveynebSi mowifulobis 
sxvadasxva xarisxSi imyofebian.

                      
naira RvedaSvili,

iv. javaxiSvilis saxelobis 
Tbilisis saxelmwifo universi
tetis asocirebuli profesori

annotation

Naira Gvedashvili
Associated professor of Ivane Javakhishvili Tbilisi State University 

Social partnership system has quite defined social 
means: creating defined bodies and their activities, imp
lementing social partnership ideas and principles in life, 
regulating social-labour and economic and in connecti

on with them social-political relationships, on the base 
of principles of social consensus. It is possible only in 
market economic society, which is in a defined level of 
economic, social and law maturity.

Social partnership: an terms and main factors
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sa­qar­T­ve­los dRe­van­de­li re­
a­lo­bi­dan ga­mom­di­na­re, axal­gaz­
r­de­bis da­u­saq­meb­lo­ba se­ri­o­zul 
`so­ci­a­lur bo­ro­te­bad~ un­da Ca­
iT­va­los. upir­ve­le­sad imis ga­mo, 
rom ufa­sur­de­ba ada­mi­a­nu­ri ka­pi­
ta­li, ro­me­lic in­ves­ti­re­bu­lia 
sa­xel­m­wi­fos, an oja­xis mi­er _ 
ada­mi­a­ni mo­ra­lu­rad tra­vmi­re­bu­
lia, sa­zo­ga­do­e­ba kar­gavs im eko­
no­mi­kur dov­laTs, ri­si mi­Re­bac 
Se­saZ­le­be­li iq­ne­bo­da in­te­leq­
tu­a­lu­ri po­ten­ci­a­lis efeq­ti­a­ni 
ga­mo­ye­ne­biT. 

axal­gaz­r­do­bis mniS­v­ne­lo­va­ni 
na­wi­li Sro­mi­Ti ga­moc­di­le­bis 
uqon­lo­bis, sa­mu­Sa­o­sad­mi wa­ye­ne­
bu­li ma­Ra­li moTxov­ne­bis   ga­
mo, Sro­mis ba­zar­ze ga­da­u­la­xav 
wi­na­aR­m­de­go­bas awy­de­ba da umu­
Se­var­Ta ri­gebs ema­te­ba. ami­tom, 
sa­xel­m­wi­fos mxri­dan axal­gaz­
r­de­bis da­saq­me­bis sa­kiTxi­sad­mi 
mid­go­ma gan­sa­kuT­re­bul sif­r­
Txi­les da zo­mi­e­re­bas mo­iTxovs. 
upir­ve­les yov­li­sa, sa­Wi­roa im 
so­ci­a­lur-eko­no­mi­ku­ri da­na­kar­
ge­bis gac­no­bi­e­re­ba, rac Se­iZ­le­
ba ga­mo­iw­vi­os axal­gaz­r­do­bis 
da­u­saq­meb­lo­bam _ xan­g­r­Z­li­vi 
da ma­sob­ri­vi umu­Sev­ro­ba axal­
gaz­r­deb­Si iw­vevs fsi­qo­lo­gi­ur 
stress, sa­ku­Tar Se­saZ­leb­lo­beb­
Si ur­w­mu­no­e­bas, pi­rov­ne­bis deg­
ra­da­ci­as, xels uwyobs da­na­Sa­u­
le­be­bis zrdas, oja­xe­bis rRve­
vas da sxva ne­ga­ti­ur Se­de­gebs 
(rom ara­fe­ri iT­q­vas mTli­a­ni 
Si­da pro­duq­tis im da­na­kar­geb­
ze, rom­lis war­mo­e­bac Se­saZ­le­

be­li iq­ne­bo­da sru­li da­saq­me­bis 
pi­ro­beb­Si).

axal­gaz­r­do­bis da­saq­me­bis 
xel­Sewyo­bis miz­niT,   sa­qar­T­
ve­los sa­ka­ri­e­ro ser­vi­si   `sam­
Sob­lo­Si dab­ru­ne­bu­li pro­fe­si­u­li 
kad­re­bis prog­ra­mis~ far­g­leb­Si  
ex­ma­re­ba ger­ma­ni­i­dan sam­Sob­lo­Si 
dab­ru­ne­bul axal­gaz­r­debs, rom­
leb­mac ga­naT­le­ba ger­ma­ni­is sxva­
das­x­va umaR­les sas­wav­leb­leb­Si 
mi­i­Res. kon­sul­ta­ci­as uwevs sa­
mu­Sa­os Ser­Ce­va­Si, awyobs mok­le­
va­di­an tre­ning-se­mi­na­rebs  swo­ri 
pro­fe­si­u­li ar­Ce­va­nis ga­ke­Te­bis 
miz­niT, uz­run­vel­yofs maT in­
for­mi­re­bu­lo­bas ka­ri­e­ris da­
sawyis­Si. 

 2008 wlis de­kem­ber­Si `sa­qar­
T­ve­los sa­ka­ri­e­ro ser­vi­sis~ or­ga­
ni­ze­biT Ca­tar­da da­saq­me­bis fo­ru­
mi. fo­rum­Si mo­na­wi­le­ob­d­nen  dam­
saq­meb­le­bi da  is axal­gaz­r­de­bi, 
rom­leb­mac ga­naT­le­ba ger­ma­ni­a­Si 
mi­i­Res. 

fo­ru­mis mo­na­wi­le­ebs, ar­se­bu­
li va­kan­si­eb­sa da   moTxov­neb­ze 
in­for­ma­cia ga­ac­nes cno­bi­li fir­
me­bi­sa da or­ga­ni­za­ci­e­bis _ war­
mo­mad­gen­leb­ma, qar­Tul-ger­ma­nu­li 
sa­war­mo `ha­i­del­berg ce­men­ti~, `sa­
qar­T­ve­los ban­ki~, `prok­re­dit ban­
ki~, `ni­ko­ra~, sas­tum­ro `ma­ri­o­ti~, 
sa­aq­cio sa­zo­ga­do­e­ba `mad­ne­u­li~, 
ger­ma­nu­li sa­wa­ro `hi­pi~, HSBC 
ban­ki, `a­ver­si~, iv. ja­va­xiS­vi­lis 
sa­xe­lo­bis Tbi­li­sis sa­xel­m­wi­
fo uni­ver­si­te­ti da sxva ker­Zo 
da ara­sam­Tav­ro­bo struq­tu­re­bis 
war­mo­mad­gen­leb­ma.

 am Ta­nam­S­rom­lo­bis far­g­leb­
Si prog­ra­mis par­t­ni­o­re­bi mxar­
da­We­ras aR­mo­u­Ce­nen gar­da­ma­val 
etap­ze myo­fi qvey­ne­bis mo­qa­la­qe­
ebs, rom­leb­mac ger­ma­ni­a­Si mi­i­Res 
ga­naT­le­ba.  prog­ra­ma­Si Car­Tu­lia 
msof­li­os 22 qve­ya­na. 

maT So­ri­saa: av­Ra­ne­Ti, eg­vip­te, 
eTi­o­pia, bo­li­via, bra­zi­lia, Ci­le, 
Ci­ne­Ti, sa­qar­T­ve­lo, ga­na, in­do­e­Ti, 
in­do­ne­zia, ior­da­nia, ka­me­ru­ni, ko­
lum­bia, ma­ro­ko, mon­Ro­le­Ti, pa­kis­
ta­ni, pe­ru, si­ria, tu­ni­si, Tur­qe­Ti, 
vi­et­na­mi.

gar­da da­saq­me­ba­Si xel­Sewyo­bi­
sa, ger­ma­ni­is mTav­ro­ba dip­lo­mi­
re­bul spe­ci­a­lis­tebs fi­nan­su­ri 
mxar­da­We­ri­Tac uz­run­vel­yofs. 

sa­qar­T­ve­los `sa­ka­ri­e­ro ser­vi­
sis~ saq­mi­a­no­bis pir­ve­li­ve dRe­
e­bi­dan, sam­Sob­lo­Si dab­ru­ne­bu­li  
pro­fe­si­u­li kad­re­bis prog­ra­mis 
xel­Sewyo­biT da­saq­m­da ger­ma­ni­i­dan 
sa­qar­T­ve­lo­Si dab­ru­ne­bu­li 90-
mde ma­Ral­k­va­li­fi­ci­u­ri, sxva­das­
x­va spe­ci­a­lo­bis dip­lo­mi­re­bu­li 
spe­ci­a­lis­ti.

Tu ga­dav­xe­davT  sa­qar­T­ve­los 
`sa­ka­ri­e­ro cen­t­ris~ mi­er Ca­ta­re­
bu­li Ro­nis­Zi­e­be­bis  sta­tis­ti­kas, 
gar­k­ve­u­li war­mod­ge­na Seg­veq­m­ne­ba, 
ram­de­nad mniS­v­ne­lo­va­nia aR­niS­nu­
li cen­t­ris mi­er Ca­ta­re­bu­li Ro­
nis­Zi­e­be­bi axal­gaz­r­do­bis da­saq­me­
bis xel­Sewyo­bis um­niS­v­ne­lo­va­nes 
saq­me­Si.

 2007-dan 2009 wlam­de sa­
qar­T­ve­los sa­ka­ri­e­ro ser­vi­sis 
mi­er Ca­ta­re­bu­li Ro­nis­Zi­e­be­bis 
sta­tis­ti­ka (kon­sul­ta­ci­e­bi, mo­

rogor saqmdebian 

ucxoeTSi kursdamTavrebuli 

axalgazrdebi saqarTveloSi

(germaniaSi kursdamTvarebulTa magaliTze)

sa­qar­T­ve­los eko­no­mi­ka­Si mim­di­na­re   struq­tu­ru­li 
cvli­le­be­bis, eko­no­mi­kis li­be­ra­li­za­ci­i­sa da in­teg­ra­ci­
is pi­ro­beb­Si, gan­sa­kuT­re­bu­li sim­w­va­viT war­mo­Cin­da da­
saq­me­bis, gan­sa­kuT­re­biT axal­gaz­r­de­bis da­saq­me­bis prob­
le­me­bi.
amas­Tan, igi gar­k­ve­ul sir­Tu­le­eb­Ta­naa da­kav­Si­re­bu­li. 

ker­Zod, maT ar ga­aC­ni­aT Sro­mi­Ti da cxov­re­bi­se­u­li ga­
moc­di­le­ba, rac Ta­vis mxriv, ar­Tu­lebs maT mi­er sa­mu­Sa­os 
Ser­Ce­vas.  yo­ve­li­ve es mniS­v­ne­lov­nad am­ci­rebs  am uka­nas­k­
nel­Ta kon­ku­ren­tu­na­ri­a­no­bas Sro­mis ba­zar­ze. 
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Zi­e­bu­li va­kan­si­e­bis ra­o­de­no­ba, 
ga­we­u­li re­ko­men­da­cia, da­saq­me­
bul­Ta ra­o­de­no­ba) sak­ma­od STam­
beW­da­vad ga­mo­i­yu­re­ba. 

2007 wels sa­qar­T­ve­lo­Si dab­
run­da 8 umaR­les­dam­Tav­re­bu­li, aqe­
dan: sa­mi - ger­ma­nis­ti, er­Ti - biz­
nes-me­ne­je­ri, er­Ti - sa­er­Ta­So­ri­so 
ur­Ti­er­To­be­bis spe­ci­a­li­as­ti, er­Ti 
- iuris­ti da  sa­mi - fi­lo­lo­gi. 
ni­San­dob­li­via, rom es cif­ri 2008  
wels 85-mde ga­i­zar­da. 

maT So­ris ari­an eko­no­mis­te­bi, 
iuris­te­bi, eqi­me­bi, sa­er­Ta­So­ri­so 
ur­Ti­er­To­be­bis spe­ci­a­lis­te­bi da 
a.S. sa­gu­lis­x­moa, rom zo­gi­er­Ti 
maT­ga­ni da­saq­m­da ban­keb­sa da sxva­
das­x­va so­ci­a­lur ker­Zo struq­
tu­ra­Si. 

ger­ma­ni­a­Si ar­se­bu­li 110 umaR­
le­si sas­wav­leb­li­dan, Cve­ni yu­
radRe­ba ga­max­vi­le­bu­li iq­na mxo­
lod 28 umaR­les sas­wav­le­bel­ze, 
sa­dac  uf­ro me­ti qar­T­ve­li stu­
den­tia. 

im qvey­nis­T­vis, sa­i­da­nac xde­
ba axal­gaz­r­do­bis mo­bi­lo­ba yve­
la­ze Se­maS­fo­Te­be­li is aris, 
rom ucxo­eT­Si mi­di­an yve­la­
ze mom­za­de­bu­li,   ga­naT­le­bu­li 
da Sro­mis­moy­va­re axal­gaz­r­de­bi. 
Mmigraciuli gan­wyo­ba swo­red 
eli­tur stu­dent-axal­gaz­r­do­ba­

Si Se­im­C­ne­va, ro­mel­Ta aka­de­mi­u­ri 
mos­w­re­ba da pro­fe­si­u­li mom­za­
de­ba ma­Ra­li ma­xa­si­a­Teb­le­biT ga­
mo­ir­Ce­va.

umaR­les­dam­Tav­re­bul­Ta mig­
ra­ci­as ro­gorc uar­yo­fi­Ti, ise 
da­de­bi­Ti mxa­re­e­bi ga­aC­nia. qve­ya­na 
sa­i­da­nac ga­e­di­ne­ba axal­gaz­r­de­bi, 
kar­gavs in­te­leq­tu­a­lu­ri po­ten­
ci­a­lis mniS­vne­lo­van na­wils, ro­
me­lic in­ves­ti­re­bu­lia oja­xis, an 
sa­xel­m­wi­fos mi­er, mag­ram gar­k­
ve­u­li pe­ri­o­dis Sem­deg um­niS­v­ne­
lo­va­ni kad­re­biT av­sebs ro­gorc 
mec­ni­e­re­bas, ise erov­nul eko­no­
mi­kas.    

ucxo­eT­Si ga­naT­le­bis mi­Re­bas 
un­da Sev­xe­doT ara viw­ro na­ci­
o­na­lu­ri priz­mi­dan, ara­med, sa­
kad­ro po­ten­ci­a­lis ra­o­de­nob­ri­
vi da xa­ris­xob­ri­vi gan­vi­Ta­re­bis 
Wril­Si.

`cod­nis ev­ro­pa~ am­Ja­mad far­To­
daa aRi­a­re­bu­li, ro­gorc so­ci­a­
lu­ri da in­di­vi­du­a­lu­ri zrdis 
uc­v­le­li faq­to­ri da ev­ro­pis 
mo­qa­la­qe­e­bis kon­so­li­da­ci­i­sa da 
su­li­e­ri gam­did­re­bis auci­le­be­
li kom­po­nen­ti. mas Se­uZ­lia mis­
ces Ta­vis mo­qa­la­qe­ebs sa­Wi­ro 
kom­pe­ten­cia axa­li aTas­w­le­u­lis 
moTxov­na­Ta da­sak­ma­yo­fi­leb­lad 
da imis Seg­r­Z­ne­ba, rom isi­ni izi­

a­re­ben er­Ti­an Ri­re­bu­le­bebs da 
ekuT­v­ni­an sa­er­To so­ci­a­lur da 
kul­tu­rul siv­r­ces.

ga­naT­le­ba da sa­gan­ma­naT­leb­lo 
Ta­nam­S­rom­lo­ba ga­dam­wy­ve­ti faq­
to­ria sta­bi­lu­ri, mSvi­do­bi­a­ni 
da de­mok­ra­ti­u­li sa­zo­ga­do­e­bis 
gan­vi­Ta­re­bi­sa da gaZ­li­e­re­bis­T­vis, 
gan­sa­kuT­re­biT im si­tu­a­ci­is fon­
ze, ro­me­lic sam­x­reT-aR­mo­sav­leT 
ev­ro­pa­Si Se­iq­m­na.

am mo­saz­re­beb­ze da­fuZ­ne­bul­ma 
bo­lo­ni­is dek­la­ra­ci­am ga­mok­ve­
Ta uni­ver­si­te­te­bis cen­t­ra­lu­ri 
ro­li ev­ro­pis kul­tu­rul gan­zo­
mi­le­ba­Ta gan­vi­Ta­re­ba­Si.

bo­lo­ni­is pro­ce­si da mi­si Se­
de­gi, umaR­le­si ga­naT­le­bis ev­ro­
pu­li siv­r­ce, umaR­les ga­naT­le­ba­
Si re­gi­o­nu­li da sa­er­Ta­So­ri­so 
Ta­nam­S­rom­lo­bis up­re­cen­den­to 
ma­ga­li­Tia.

dek­la­ra­ci­a­Si xaz­gas­mu­lia, 
rom umaR­le­si ga­naT­le­bis ev­ro­
pu­li siv­r­cis Seq­m­nas ga­dam­wy­ve­ti 
mniS­v­ne­lo­ba eni­We­ba mo­qa­la­qe­Ta 
mo­bi­lo­bis, da­saq­me­bis ga­um­jo­be­
se­bi­sa da kon­ti­nen­tis yo­vel­m­x­
ri­vi gan­vi­Ta­re­bi­saT­vis.

ma­na­na lob­Ja­ni­Ze
eko­no­mi­kis doq­to­ri,

Tsu asis­tent-pro­fe­so­ri

Due to the structural changes in Georgian Economics, 
especially in the conditions of Liberalisation and 
Integration which are the necessary preconditions of 
transfering to the Market Economy, the employment 
problem of the young people became much more acute.

The issue of employment of the young people needs 
assistance and special support. These people are diffe­
rent from the other socio-demographic groups in terms 
of  their health, high level of education, professionalism, 
mobility and so on. All this determines their behaviour 
on the labour market. In spite of that, the employment 
of these young people are connected to some difficul­
ties. They do not have work and life experiences which 
to certain extent makes it more difficult to find jobs for 
them.  All above mentioned significantly diminishes the­
ir compatitiveness  on the labour market.

The major part of the young people come across hu­

ge difficulties due to  the inexperience  as well as requi­
rements  of the jobs and number  of unemployed people 
increases on the labour market. That’s why the  gover­
nment approach towards empoyment of young people 
calls for  special caution and balance. In the first place it 
is necessary to be aware of those socio-economic losses 
which can be caused by umemployment of the young pe­
ople. The long term  and mass umemployment of the yo­
ung people cause pscycological stress, low self esteem, 
degradation of an individual breaking up of the families 
and other negative consequences, to say least about the 
loss of gross domestic product the production of which 
would be able in the conditions of complete employment.  
The Welfare of the country mainly depends on the edu­
cated people with high sense of responsibility who are 
able to become aware the importance of their professio­
nalsim for the country.
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mniSvnelovani problemebi ar
sebobda regionebis finansuri 
uzrunvelyofis TvalsazrisiT 
biujetebis formirebis proces
Si. ver xerxdeboda adgilobrivi 
biujetebis mdgradi SemosavlebiT 
uzrunvelyofa; moqmedi adgilob
rivi biujetebis sagadasaxado baza 
mcire, xolo Crdilovani ekonomi
kis, korufciis maRali done mdgo
mareobas kidev ufro arTulebda. 
aRniSnulTan dakavSirebiT, auci
lebeli iyo centralur da adgi
lobriv biujetebs Soris saxelm
wifo sagadasaxado Semosavlebis 
ganawilebis moqmedi sistemis op
timizacia, agreTve, sagadasaxado 
Semosavlebis sistemis Camoyali
beba, romelic maqsimalurad gaiT
valiswinebda adgilobrivi xeli
suflebis interesebs da moaxdenda 
regionis damatebiT stimulirebas.

problemebis mowesrigebisT
vis mniSvnelovania ekonomikuri 
kavSirebis meqanizmebis Zieba da 
srulyofa, rac SesaZlebels gax
dida gamovleniliyo regionebis 
sruli saeqsporto potenciali. 
qveynis regionuli ganviTarebis 
problema upirvelesad dakavSi
rebulia teritoriul erTeul
Ta socialuri da ekonomikuri 
mdgradobis uTanabro ganviTare
basTan. aseT pirobebSi aucilebe
lia ekonomikaze axali, efeqtiani 
meTodebis zemoqmedeba, romelTa 
Soris mniSvnelovania programul 
moznobrivi prognozireba. igi Se
saZleblobas iZleva kvalifici
urad, saimedod, mokle vadaSi, sa
xelmwifos erTian politikasTan 
kavSirSi gadawyvitos calkeuli 
regionis ganviTarebis strategi
uli problemebi da centralur, 

regionul xelisuflebas Seuqm
nas saqmianobis marTvis priori
tetebi.

 qveyanaSi ekonomikis ganviTa
rebisa da misi stabilizaciis Se
narCunebisaTvis udidesi mniSvne
loba gaaCnia calkeuli regionebis 
reabilitaciis regionuli prog
ramebis damuSavebasa da mis reali
zacias, romlis xelSewyoba saxelm
wifos ZiriTadi mizani unda gaxdes. 
am mxriv, wamyvan saxelmwifoebs di
di xanis gamocdileba gaaCniaT. 

saqarTveloSi regionebis gan
viTarebis social-ekonomikuri 
programebis damuSavebisa da re
alizaciis gamocdileba ar arse
bobda. msgavsi programis Sedgenis 
mcdeloba iyo gasuli saukunis 
80-ian wlebSi. am periodSi saqarT
velos ekonomikisa da dagegmvis in
stitutSi damuSavda srulyofili 
miznobrivi programa ,,saqarTve
los regionebi 2000~, romlis mTa
vari amocana iyo ekonomikuri da 
socialuri ganviTarebis grZel
vadiani prognozebis damuSaveba 65 
raionis, 15 qalaqisa da 3 avtonomi
uri warmonaqmnis mixedviT. samwu
xarod, qveyanaSi mimdinare proce
sebis gamo misi realizacia ver mo
xerxda. 2000 wlidan ganxorcielda 
qalaqebisa (Tbilisi, quTaisi, fo
Ti, baTumi, rusTavi, agreTve Svidi 
raionis) da raionebis municipalu
ri ganviTarebis programebi. 

amdenad, saqarTveloSi regi
onuli ganviTarebis miznobrivi 
programebis SemuSavebis mTodo
logia, misi damtkicebisa da gan
xorcielebis praqtika srulyofas 
saWiroebs. mecnierulad damuSa
vebuli programebi aucilebeli 
pirobaa teritoriul erTeulebSi 

socialur-ekonomikuri mdgomare
obis gaumjobesebisTvis. 

regionuli ganviTarebis prog
ramebis SemuSavebis ZiriTadi amo
canebi unda iyos: regionTaSorisi 
disproporciebis aRmofxvra da 
gaTanabreba; optimaluri teri
toriuli, ekonomikuri dargob
rivi struqturis formireba; da
balansebuli regionuli meurne
obebis Camoyalibeba; teritoriis 
bunebrivi, materialuri da Sro
miTi resursebis sruli, efeqtia
ni gamoyeneba; garemos dacva; sti
qiuri ubedurebisa da teqnoge
nuri katastrofebis Sedegebidan 
Tavis daRweva; infrastruqturis 
formireba; regionebis sulieri 
aRorZineba, maTi istoriul-kul
turuli memkvidreobis Senar
Cuneba, ganmtkiceba; sazogadoeb
riv-politikuri, samarTlebrivi 
viTarebis stabilizacia.

regionis social-ekonomikuri 
ganviTarebis kompleqsuri prog
ramebi garkveuli nawilebisagan 
Sedgeba, romelSic sarealizacio 
programuli proeqtis Sinaarsob
rivi da funqcionaluri daxasia
Tebaa warmodgenili. msgavsi tipis 
programaSi ganixileba:  regionSi 
arsebuli social-ekonomikuri 
mdgomareobis analizi;  bunebri
vi resursebisa da garemos dacvis 
mdgomareobis Sefaseba;  demog
rafiuli mdgomareoba da Sromis 
bazari;  regionis social-ekono
mikuri ganviTarebis koncefciis 
Camoyalibeba; ZiriTadi miznobri
vi programebis Sedgena qveprog
ramebis saxiT; programis resur
suli (finansuri, materialuri, 
SromiTi, informaciuli) uzrun
velyofa; programul RonisZieba

regionis ganviTarebis 

programebis realizacia 

saqarTveloSi

marina CavleiSvili,
iv. javaxiSvilis saxelobis 

Tbilisis saxelmwifo 
universitetis asocirebuli 

profesori

gar­da­ma­val etap­ze re­gi­o­neb­ma Rrma so­ci­al-eko­no­mi­
ku­ri kri­zi­si ga­ni­ca­des, ro­mel­mac war­moS­va ri­gi eko­no­
mi­ku­ri prob­le­me­bi. ker­Zod, Sem­cir­da sa­me­war­meo aq­ti­
vo­ba, te­ri­to­ri­e­bis gan­vi­Ta­re­bis do­ne­ebs So­ris war­mo­
iS­va mkveT­ri dis­p­ro­por­cia; Se­fer­xe­bu­lad vi­Tar­de­bo­
da re­gi­o­nu­li baz­re­bi da re­gi­on­Ta­So­ri­si eko­no­mi­ku­
ri kav­Si­re­bi. yo­ve­li­ve Ca­moT­v­li­li re­gi­o­ne­bis­T­vis da 
mTli­a­nad qvey­nis­T­vis did da­na­kar­gebs ga­na­pi­ro­beb­da. 
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Ta koordinacia, sadac gansazRv
rulia mis ganxorcielebaSi mona
wile yvela organizaciis SeTanx
mebuli qmedebis uzrunvelyofa; 
programis ganxorcielebis efeq
tianobis Sefaseba; marTvis or
ganizacia, formebi da meTodebi, 
sadac SemuSavebulia organiza
ciul-funqciuri marTvis struq
tura, romlis formireba mimdi
nareobs regionisa da programis 
TaviseburebaTa gaTvaliswinebiT.

mimdinare etazpe, saqarTvelo
Si regionuli programebis Sedge
nasa da mis realizacias mTavrobis 
mxardaWeriT axorcielebs regi
onuli ganviTarebisa da infrast
ruqturis saministro, romelic 
2009 wels Seiqmna. saministros um
Tavresi strategiuli mimarTule
baa xeli Seuwyos mdgrad regionul 
ganviTarebas, regionebSi siRari
bis Semcirebasa da dasaqmebas, inf
rastruqturis srulyofas, mewar
meobisa da axali teqnologiebis 
danergvas, garemos dacvis mowes
rigebas, regionebis saerTaSoriso 
TanamSromlobas.

aRniSnuli saministros far
glebSi gaaqtiurda calkeul te
ritoriebze social-ekonomikuri 
ganviTareba. kerZod, ganxorci
elda da amJamadac grZeldeba re
gionuli infrastruqturisa da 
soflis mxardaWeris programebis 
realizacia. dasaxelebuli proeq
tebis ganxorcielebam xeli Seuwyo 
teritoriebSi social-ekonomiku
ri garemos gaumjobesebas.

2009 wels regionuli infrast
ruqturis ganviTarebis programis 
farglebSi saministrom gamoyo 1 
232 757 000 lari. 

regionul WrilSi 2009 wels Se
muSavda soflis mxardaWeris prog
rama, romelic amJamadac grZelde

ba. programis farglebSi  gasul 
wels gaixarja 20 mln., lari, rome
lic gadanawilda 3 468 sofelze. 
regionebis Sesabamisad: yvelaze ma
Rali wili imereTis - 17,5%, kaxeTis 
-13,0%, samegrelo-zemo svaneTis 
- 13,6% regionebze modioda; dar
Cenili regionebis wilobrivi mona
wileoba Semdegia: guria 5,7%; mcxe
Ta-mTianeTi – 6,3%; samcxe-javaxe
Ti -7,6%; qvemo qarTli -9,3%; Sida 
qarTli -9,3%; aWaris ar 7,9%.

saqarTvelos regionebis rea
bilitaciaSi udidesi roli Seas
rula ,,aTaswleulis gamowvevis 
programam~. SeTanxmebas progra
mis farglebSi saqarTvelosa da 
aTaswleulis gamowvevis korpora
cias Soris xeli moewera 2005 wels. 
am proeqtiT aSS mTavrobam saqarT
velos 295,3 mln. dolari gamouyo. 
programis farglebSi mimdinare 5 
wlis ganmavlobaSi dafinansda ori 
ZiriTadi sfero: 1. regionuli in
frastruqturis reabilitacia 
da 2. regionebSi warmoebis ganvi
Tareba. pirveli sfero moicavda 
sam ZiriTad proeqts: samcxe-ja
vaxeTis gzis reabilitacia (102,2 
mln., dolari), energo-seqtoris 
reabulitacia (49,5 mln., dolari), 
regionuli infrastruqturis gan
viTareba (60 mln., dolari); proeq
tis farglebSi dafinansebis meore 
sfero Seicavda: saqarTvelos re
gionuli ganviTarebis fondis Seq
mnas (32,5 mln., dolari), agrobizne
sis ganviTarebas (15 mln., dolari). 
monitoringis Sefaseba mimdinare 
da Catarebuli samuSaoebis Sesaxeb 
dadebiTia. 

miuxedavad ganxorcielebu
li proeqtebisa, calkeuli re
gionebis mixedviT regionuli 
ganviTarebis kompleqsuri prog
ramebi ar aris SemuSavebuli. 

Tumca msgavsi programa Seiqmna 
zogierT regionSi. magaliTad, 
kaxeTis regionSi  gaeros ganviTa
rebis programisa (UNDP) da ru
mineTis mTavrobis finansuri da 
teqnikuri mxardaWeriT SemuSavda 
,,kaxeTis regionuli ganviTarebis 
strategia 2009-2014 wlebi”. masSi 
mkafiodaa Camoyalibebuli regi
onis socialuri da ekonomikuri 
ganviTarebis strategiebi. prog
rama saSualebas iZleva Sefasdes 
ganviTarebis ra etapze imyofeba 
regioni, ganisazRvros regionu
li ganviTarebis miznebi, resur
suli SesaZleblobebi, finansu
ri resursebis mobilizacia da 
miznobrivi gamoyeneba ekonomi
kuri proeqtebis ganxorciele
bisaTvis. aRniSnuli strategiis 
ZiriTadi daniSnulebaa regionis 
mdgradi ganviTarebis miRweva da 
siRaribis daZleva. 

regionuli ganviTarebisa da 
infrastruqturis saministrosaT
vis prioriteti unda iyos msgavsi 
saxis proeqtebis Sedgena da mom
zadeba, raTa samomavlod sworad 
moxdes strategiis SemuSaveba re
gionebis Semdgomi ganviTarebisT
vis.

amdenad, regionuli programe
bis SemuSavebisa da ganxorciele
bis praqtika saqarTveloSi gaaq
tiurebulia. mimdinare etapze Ca
tarebuli analizi cxadyofs, rom 
calkeuli dargobrivi, miznobrivi 
proeqtebis ganxorcielebam teri
toriebze ganapiroba ekonomikuri 
klimatis gaumjobeseba da sazo
gadoebrivi keTildReobis amaR
leba. mecnierulad damuSavebuli 
programebi aucilebeli pirobaa 
teritoriul erTeulebSi socia
lur-ekonomikuri mdgomareobis 
gaumjobesebisTvis.

The present work presents the infomation on the state of 
composition and implementation of the programs on develop
ment of regions of Georgia; the results of the concrete prog
rams completed in the regions of Georgia has been reviewed. 
The research statements are as follows: 

- In the framework of the Ministry of regional development and 
infrastructure of Georgia in the regions was activated the social-eco
nomic development. In 2009 were carried out the programs (20 milli
on GEL) on regional infrastructure (1 232 757 000 GEL) and village 

support. In the cause of regional rehabilitation of Georgia the huge 
part was fulfilled by the “Program on Millenium Challenge”(in the 
framework of the Program Georgia was allocated $295,3 million, two 
main spheres were financed: 1. Rehabilitation of regional infrastructu
re and 2. The enterprise development in the rural area.

- The practice of elaboration and implementation of the re
gional programs has been activated. Fulfillment of the separa
te branch-wise, targeted projects in the area has improved the 
social economic state and boosted the welfare of the society.
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