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ANNOTATION

GLOBAL ECONOMIC CRISIS AND MAIN TENDENCIES
OF THE DEVELOPMENT OF INTERNATIONAL SECURITIES MARKET

Nana Shonia, Akaki Tsereteli State University Associated Professor

The development of global financial markets is di-
rectly connected to the formation and functioning of se-
curities market, since international securities market is
one of the components of the financial market. On the
one hand, it is the reflection of a true reproductive pro-
cess taking place on a world scale while on the other
hand it has its independent life and follows particular
regularities. Securities market brings huge counter-inf-
luence on the production process on national as well as
on global levels.

In securities market global economic crisis started in

the beginning of XXI century and it was exposed when
the rate of stocks fell down, fund indexes decreased and
investors lost their trust towards the main market tools,
corporation financial accountancy, forecasting evaluati-
ons of consulting firms and rating agencies and etc.
Against the background of global economic crisis in
2000 JSC ‘Georgian Stock Exchange’ started functioning
in Georgia. At a low speed but it still managed to become
involved in the rhythm of functioning of international se-
curities market. Cooperation with NASDAQ OMX speaks
about it. The agreement was reached on 31% of May, 2010.
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AHOTALIMS

OUHAHCOBBIE ACIIEKTBI CTPAXOBOI'O BUSHECA

Hato KakamBuian, acconnpoBanubiii nmpodeccop TI'Y

I[OXOI[LI CTpaxoOBbIX KOMIIAHUHN YCJIOBHO moApasac-

JIAIOTCA Ha TPU I'PYIIIbIL:

° JA0XO0O0B OT CTPAXOBBIX OIICPALINU;
° JA0XO0AbI OT MHBECTUIIMOHHBIX OIICPALlN;
° ApYyTUC J0XOAbl (T € J0XOJbI KOTOPBIE HE OT-

HOCATCS K CTPAXOBBIM OHepaHI/IHM.)

3anaTLI CTpaxoOBIIMKAa MOXHO Knaccmbnxaum{ 1o

Pa3HbIM IIPU3HAKAM!

° ucxoad OT BpEMCHU OCYIICCTBIICHUA (HOCJ'IC-

JIOBaTEIbHOCTH (PMHAHCHPOBAHUS);

° 110 OTHOIIIEHHIO K OCHOBHOM JCATCIBbHOCTU,

3NB6ILN 6

Q& JOBMBANIASMAY 2

CI105KHOCTE

JACATCIbHOCTHU

CTpaxoOBbBIX  KOMIIa-

HUU U Opuajoracmast €ro OGCJ’Iy)}(I/IBaHI/Ie OCJIOXHACT

OIIpEAC/ICHUC (bHHaHCOBLIX IIOCJIICACTBUU. dunanCco-
BbIC TIOCICACTBUA MNPEACTABIIAIOT MNOCICACTBUA BCel
(bHHaHCOBO-XO?;HfICTBeHHyIO JACATCIBbHOCTU M IIOKa3bI-

BarOCT YCIICX UJIK HEyJady KOMIIaHUU.

ﬂaHHLIe IMOJYYCHHBIC OT OLICHKU KOMIITAHUU MOTYT

HCIOJIb30BaTh MCHEIKEPbI KOMITAHUU, TAKKE NHBECTO-

pBl OaHKU W TOCYAapcTBEHHBIE ciykamue. CTpaxoBas

JACATCIBHOCTD ABJISACTCA OCHOBOM (bHHaHCOBOﬁ u coum-

albHON CTAaOMIILHOCTH.
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ANNOTATION

FOR THE RENAISSANCE OF GEORGIAN AGRICULTURE

Paata Koguashvili, TSU, Proffessor, Doctor of Economic Sciencess

For the renaissance of agricultural sector it is neces-
sary to work out a special state program with properly
determined preferences (including field programs). It is
possible to get a good benefit in the market by creating
co-operatives. In particular, agro-co-operations can inc-
rease that income, which we get from the market system.
To seek success co-operations should guess economical
stimulation mechanism and for this the farmers should
do their best and provide the market with safe product by
the name of co-operation.

Unification in co-operation for the farmer means to
get many profits, from the marketing point of view. This
includes: problem of transportation, problem of selling,
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keeping, decreasing expanses on unit productions, taking
production abroad and etc.

In Georgia there are all the preconditions to develop
marketing co-operations in villages and creating speci-
al agrarian credit system. That firstly reflects on farmers
successful works and than on the country’s economics
and mostly, on agrarian sector’s revive.

In conclusion, the development of agriculture de-
pends on three main terms:

— the conection with markets and competition;

—  the agrarian structures (that serve farmers, their
co-operations in the developement of production)

— the avaliability of credits.
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OCHOBHBIE ITPUHIIUIIBI AT'POKPEAUTOBAHUA

B cratee paccMOTpeHBI
XapaKTepHbIC IS

OCHOBHBIC
KpEeAUTOBaHUA CeIIbCKOXO03SHCTBEHHOTO

0COOCHHOCTH,

Tamap Mapruanu

MEXIy KpPEeAUTOpoM M (PUHAHCOBOH oOpraHm3amueil, 4em u
o0ecIeunBaeTCsl CBOCBPEMEHHAs BBIIIIATA KPEIUTA; YIOMSHYTHI

CEKTOpa, KOTOPhIC B CBOIO OYE€PEIb 00ecreuYnBaoT YCIiex B AeJie
arpoKpe€aAuTOBaHUS. 3IICCI> JKE€ YIOMSHYTO O HCO6XOZ[I/IMOCTI/I
MPaBUJIBHOTI'O MOHATHUA CEIbCKOX03IHCTBEHHOTO PbIHKA, 4YTO
SABJIAETCA OCHOBHBIM IIPEANOCHUIKOM Ui BblAA4M KPEAUTOB
(I)CpMCpCKI/IM XO3$II>1CTB8.M; O TIIPaBUJIBHOM COCTaBJICHUU
oyKJja Kpeaura, KOTOpI:Iﬁ npeayCMOTPHUBACT OTHOLICHUSA

3NB6ILN 6

édhlil'lliﬂk“:liﬂl‘ln Vo

0aHKM M MUKPO(HHAHCOBBIC OpPTaHM3alnK, ACHCTBYIOIINE Ha
TeppuTOpHH ['py3un W BBIJAIOIINE arpOKPEIUTHI MO Pa3HBIM
HpOIIEHTaM M OMpeJeNeHa CyMMa, KOTopas HeoOXxoauma it
TOro, 4to O KpeauTHbIH pecype I'py3un cpaBHMICS ¢ 00BEMOM
KPEAUTOBaHUS KaKAOTO YPOBHSA CEIBCKOXO3SHCTBEHHOTO
cekropa CoennHEHHBIX LlITaToB AMEpHKH.
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FINANCIAL REGULATION ON THE QUANTITATIVE SIDE

Cash flow accounts enable users of financial ac-
counts to estimate the capacity of an enterprise to
produce moneys and their equivalents. This kind of
information makes it possible to draw up a progno-
sis of the enterprise’s cash flows for the following
accounting period; determine the ability of the en-
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terprise to pay dividends and credits and to estimate
the solvency of the enterprise. The principal pur-
pose of cash flow accounts is to provide a user of
financial accounts with information on cash inflow
and outflow throughout the accounting period of
the enterprise.
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I[J'IH MCHC/IPKEPOB OYCHL BAXKCH praBJ’IeH‘IeCKI/Iﬁ Y4YCT, TaK KaK MMCHHO Ha OCHOBC HAaHHBIX IOJIYYCHHBIX C
NMOMOUIBIO YIIPABJIICHYCCKOI0 y4e€Ta NOJLDKHBI IPUHUMATBCA COOTBECTCTBYHOIIUC YIIPABJICHUYCCKUC PCILICHUS. Hpouecc
MPUHATHUA YHOPABJICHYCCKUX peH.IGHI/Iﬁ noapasymeBacT BLI60p JIY4IIero U3 HECKOJbKHUX AJITCPHATHUBHBIX BAPUAHTOB,
MO3TOMY NPEACTABIICHHAA YIIPaBJICHYCCKas I/IH(l)OpMaL[I/ISI JOJIDKHA COOTBETCTBOBATH ITOCTABJICHBIM 3a1a4aM.
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ASSESSMENT OF BUSINESS ENVIRONMENTAL
ATTRACTIVENESS IN GEORGIA

Davit Kbiladze,
Academic doctor of economics, Associate professor
of Thilisi State University of Economic Relations

Business environmental attractiveness of Georgia is powerful. Results of questionnaire done by National office
of statistics which was conducted among businessmen indicates that fact. 21 question was asked during the survey.
Questions were about payment of unofficial taxes, changes of business environment during last and future years, know-
ledge of tax legislation by businessmen, dependence of control organs on businessmen, practice of taking a loan from

banking sector, etc.

This survey was done to calculate individual indexes and coefficient of business environmental attractiveness. In
order to characterize business environment it is necessary to continue surveys like this and to make them more diverse.
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Mepa6 Xmanaaze, J0KTOp SJKOHOMUYECKHUX HayK, ipodeccop

Haubosee npaB1onooOHBIM CUNTAEM OLIEHKY YHCIIEH-
HocTu HaceneHus I'py3uu B XIII Bexe B pazmepe 2 MUILIHOHA
4enoBek. B ycnoBusx HopManbHOro passutus B 1800 rogy
Hacenenue ['py3un MOrio Obl COCTaBUTh 5 MUJUIMOHOB, HO
He npesbimano 800 Teicsun. B konue XIX Beka HaceneHue

cTpaHbl coctaBuio 1894 Treicsy.

Ha poct HaceneHus I'py3uu oTpuuaTenbHOE BIUSHUE
oKazalla IlepBas U BTOpas MupoBas BoiiHa. Hacenenue co-
KpaTUJIOCh KaK B CJIEJCTBUU IIPSMbIX BOCHHBIX IOTEPb, TaK U

B CIICICTBUU CHIDKEHHUS pOXkJaaeMocTd. JIoBOeHHas! YyucieH-
HocTh (1941r. — 3690 ThICSY) ObLTAa BoCcCcTaHOBNIEHA B 1953
roay . Camoe MHOTOYHCIIEHHOE HacesieHue ['pys3us uMena B
1992 rogy — 5467,4 teicsu. [locne aToro, B pe3ynbraTe Bo3-
HUKHOBEHUSI TSDKENBIX COLMAIBHO-9KOHOMHYECKUX U TIOJIHU-

THYCCKHUX MPOLECCOB, YMCICHHOCTh HACCIICHNA PE3KO COKpa-

tunack u B 2009 rony cocrasuia 4385,4 Tricsiu yenosek. 1o
HammM oneHkaM, ¢ XIII Beka 10 HacTosIEro BpeMeHH Io-
Tepu HacesleHus1 [ py3un coCTaBISIOT 10 7 MUJUTHOH Y€JIOBEK.
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ANOTATION

THE ANALYSIS OF FOREIGN TRADE OF GEORGIA

The analysis of foreign trade, the current stage is
vary important to develop a correct economic policy,
which is the most important directions of present and
near future of foreign trade. Unfortunately, the undesi-
rable tendency of foreign trade is developing and this
will negatively effect the country’s economic develop-
ment. In this regard, Foreign-Economic policy is-one
of the first objectives of the export increase, its value
closer to the import price, and will exceed them. To
this end, the existing natural, material and labor reso-
urces rational use of national industry development,
product quality improvement, introduction of modern
technologies, new trade relations. Et the same time,
export-import activities in the correct priority areas
for research and creation of favorable conditioOns.
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Tamta Pirtakhia

Business need to learn the technical standards to satisfy
what they need on the world market exit. Otherwise,
do not gain advantage. For this purpose it is necessary
to Georgian products to compete with European pro-
ducts, not European, but also the Georgian markets.
This is why we can then talk about their exports. To
stimulate exports, it is essential protectionistical go-
vernment policy, economic diplomacy, in order to be
overcome by the Russian side of the economic blocka-
de against the negative consequences. Following the
reduction and contraband goods to the liquidation of
vital importance in the development of the country, so
carelessness and inventorying of Economic Analysis,
which still exist in Georgia, the country’s disastrous
affect the progress of the case.
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