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bvbcsfyf ovbylf cfmvtib7 hjujhbw ,tzl-
dehb cbn.dff7 n.ebkt,bs lf zjht,bs ,eh-
sbc ufnfyf .dtkf erflhbcj,fpt ecf’fuktcbf8
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CF,JKJJ OTHNBKB RB GFHNBFC YBRF UDFHF-

VBFV LFECDF7 HJVTKVFW GBHLFGBH GFHNBBC BV

,BHSDC LFFHN>F7 HJVTKPTLFW 3TYV4 LUFC8 UDF-

HFVBF GFHNBBC OFHEVFNT,KJ,FCF LF RHF[C VBC

HFLBRFKEH AHSFC7 T8O8 VBIBCNT,C F,HFKT,C8

BHFRKB RJ,F[B&T5

VVFHSDTKB

UEYLB BWFDC

THJDYEK

BYNTHTCT,C=
UEIBY7 !^ bfydfhc7 pecnfl

thsb otkb itcheklf7 hfw
3mfhsekb jwyt,bc4 sfdv]ljvfhbc sfyfvlt,j,f lfdbrfdt7
2 fvbc itcf[t, 3mfhsekb jwyt,bc4 sfdv]ljvfht bhfrkb rj-
,f[b&t cjwbfkeh mctkib othc8

3thsb okbcsfdpt7 udfmdc rfhub itltut,b5 lfc-
heklf [tkjdyehb gjkbnbrehb rhbpbcb7 lfvf]t-
ht,kfl vjdbuts flubkj,hbdb sdbsvvfhsdtkj-
,bc fhxtdyt,b lf 3mfhsekvf jwyt,fv4 rbltd eahj
ufbv.fhf ktubnbvfwbf9 mdt.fyfc /.fdc qbhctekb ght-
vbthb7 qbhctekb gfhkfvtynbc sfdv]ljvfht7 qbh-
ctekb ltlfmfkfmbc vthb lf vvfhsdtkb ueylb th-
sbfybf7 hjujhw fhfclhjc9 hflbrfkehb jgjpb-
wbf7 hjvkbc kblthb lfvcf[eht,ek cfc]tkc b[-
lbc7 erblehtcfl lfcecnlf lf fqfh fmdc itcf&kt,-
kj,f7 cfahs[t itemvyfc cf[tkvobajc cbvnrbwtc9
vvfhsdtkb ueylb bwfdc thjdyek bynthtct,c7 cf-
[tkvobaj lf cfgfhkfvtynj cedthtybntnc7 vsfdhj-
,fv jhybiyf trjyjvbrehb phlf epheydtk.j8

vb[fhbf7 hjv fv itltut,bc lflujvfib gfhnbbc
sfdv]ljvfhbc gjpbwbblfy xtvb odkbkb itdbnfyt47
2 othc bhfrkb rj,f[b&t8

UFVJW[FLLF GTHCJYFKEH VJYFWTVSF LFWDBC CFVCF[EHBC

[TKV&QDFYTKSF ITCFHXTDB RJYREHCB
CFMFHSDTKJC ghtvbth-vbybcnhbc itcf,fvb-

cb ,h&fyt,t,bs7 cgtwbfkehb cfufvj&bt,j cfvcf-
[ehbcf lf gthcjyfkeh vjyfwtvsf lfwdbc cfv-
cf[ehbc [tkv&qdfytksf itcfhxtdb rjyrehcb uf-
vjw[fllf8

vsfdhj,bc flvbybcnhfwbbc ghtccfvcf[e-
hbc byajhvfwbbs7 rjyrehcb ufvjw[fllf
3cf[tkvobaj bycgtmnjhbc cfvcf[ehbc it-
cf[t,4 cfmfhsdtkjc rfyjybc @(! ve[kbc gbh-
dtkb geymnbc 3f4 mdtgeymnbcf lf 3gthcjyf-
keh vjyfwtvsf lfwdbc itcf[t,4 cfmfhsdt-
kjc rfyjybc %%@ ve[kbc gbhdtkb geymnbc
3f4 mdtgeymnbc itcf,fvbcfl7 cfmfhsdtkjc
ghtvbth-vbybcnhbc @_@@ okbc !* bfydhbc 1%

lf 1^ ,h&fyt,t,bc cfae&dtkpt8
3cgtwbfkehb cfufvj&bt,j cfvcf[ehbc eahj-

cbcf lf gthcjyfkeh vjyfwtvsf lfwdbc cfvcf[e-
hbc eahjcbc rfylblfnt,bc ithxtdf vj[lt,f cf-
mfhsdtkjc ghtvbth-vbybcnhbc vbth itmvybkb
cfrjyrehcj rjvbcbt,bc vbth8

ufvjw[flt,ek rjyrehct,ib vjyfobktj,bc
gbhj,t,b +ofhvjcflutyb ljrevtynt,bc cbf7 lj-
revtynt,bc ofhvjlutybc dflt,b lf f8i8‘ ufvjmdt.-
ylt,f cf]fhj cfvfhskbc behblbekb gbhbc 2 cf-
]fhj cfvcf[ehbc ,behjc flvbybcnhbht,ek dt,-
udthlpt7 vfc itvltu7 hfw lfrjvgktmnlt,f cfrjy-
rehcj rjvbcbf7 hjvtkbw ufvjw[flt,ek rjyreh-
ct,ib vjyfobktj,bc gbhj,t,c ufycfpqdhfdc48
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1)8 CFVIF,FSB7 !( BFYDFHB7 @_@@ OTKB8

V[JKJL VSFDFHPT

S,BKBCCF LF UJYBJIB

ABYFYCEHB WTYNHT,B

BMVYT,F

CEHDBKB udfmdc7 cfmfhsdtkjib itdmvyfs cgt-
wbfkehb cfthsfijhbcj abyfycehb pjyt,b8 xdtyb
dfhfelbs7 vfsb itmvyf lf ufydbsfht,f [tkc it-
eo.j,c bydtcnbwbt,bc vjpbldfc7 f[fkb cfveifj
flubkt,bc itmvyfc7 sfyfvtlhjdt abyfycehb7 ntm-
yjkjubehb cbf[ktt,bc ufpbfht,fc lf mdt.ybc ht-
ubjyek abyfyceh wtynhfl xfvj.fkb,t,fc7 2 fvbc
itcf[t, cfmfhsdtkjc ghtvbth-vbybcnhvf bhfr-
kb qfhb,fidbkvf vsfdhj,bc ueibyltk c[lj-
vfpt ufyfw[flf8
vsfdhj,bc vt-

sfehvf trjyjvb-
rbc vbybcnhc lff-
dfkf7 itcf,fvbcb
c f r f y j y v l t , k j
wdkbkt,t,bc vjv-
pflt,bc ghjwtcc
rjjhlbyfwbf ufe-
objc8

3vjut[ctyt,fs7
hfvltybvt sdbc oby
vt ufvjdsmdb bybwb-
fnbdf7 hjvtkbw t[t-
,jlf mdt.fyfib ab-
yfycehb wtynht,bc
itmvybc bltfc8 fvbc
sfj,fpt7 xdty ufdf-
ajhvts rjynhfmnb
vcjakbjib ths-
ths ofv.dfy rjvgfybfcsfy7 abyfyceh ]uea Rothschild&Co-
sfy lf vbdbqts uflfo.dtnbkt,f8 vbylf7 trjyjvbrbc vb-
ybcnhc lfdfdfkj7 ufeobjc rjjhlbyfwbf fv ghjwtcc7
vjvpflltc lf ofhtlubyjc cfmfhsdtkjc vsfdhj,fc
cfrfyjyvlt,kj wdkbkt,t,bc gfrtnb8

cfrbs[b t[t,f itvltu bltfc lf bybwbfnbdfc 2 xdtyb
cehdbkbf7 itdmvyfs cfmfhsdtkjib cgtwbfkehb cfth-
sfijhbcj abyfycehb pjyt,b8 xdtyb dfhfelbs7 vfsb itm-
vyf lf ufydbsfht,f [tkc iteo.j,c bydtcnbwbt,bc vj-
pbldfc7 f[fkb cfveifj flubkt,bc itmvyfc7 sfyfvtlhjdt
abyfycehb7 ntmyjkjubehb cbf[ktt,bc ufpbfht,fc lf
mdt.ybc htubjyek abyfyceh wtynhfl xfvj.fkb,t,fc8
tc eylf b.jc xdtyb cfthsj cf,jkjj vbpfyb8 udfmdc jhb
abyfycehb wtynhbc itmvybc bltf 2 thsb7 hjv itbmvyfc
s,bkbcbc abyfycehb wtynhb7 hjvtkbw s,bkbcbc pqdfc-
sfy7 cfdfhfeljl !!_ /tmnfh vbobc afhsj,pt ufysfdc-
lt,f xdtyb cehdbkbcfvt,h lf fqybiyekb flubkb mdt.-
ybcf lf htubjybc ufvjhxtekb cfmvbfyb wtynhb uf[ltc8
fyfkjubehb wtynhbc xfvj.fkb,t,f butuvt,f fzfhfib7
ujybjc nthbnjhbfpt8 ujybjib xdty eahj veknbaey-
mwbehb wtynhbc itmvyfc dutuvfds8 fvbc sfj,fpt lfdbo.ts
fmnbehfl veifj,f lf fmdt udbylf itdmvyfs abyfycehb
wtynhb8 cgtwbfkehb abyfycehb pjyt,b cfthsfijhb-
cj rjvgfybt,c itcsfdfpt,ty cfthsj cfvfhskbc ghby-
wbgt,pt lfae&yt,ek cfvfhskt,hbd ht;bvc7 fctdt cf-
ertstcj cfthsfijhbcj ghfmnbrfpt lfae&yt,ek kb-
,thfkeh htuekfnjhek lf abcrfkeh ht;bvt,c8 hfw
vsfdfhbf7 abyfyceh pjyt,ib vjmvtlb cfthsfijhbcj
rjvgfybt,bc gthcjyfkbc vybidytkjdfyb yfobkb cfmfh-
sdtkjc vjmfkfmtt,b bmyt,bfy7 hfw vfs ufycfresht,ekb
ghjatcbekb lf rfhbthekb ufydbsfht,bc cfiefkt,fc
vbcwtvc47 2 ufyfw[flf ghtvbthvf8

vsfdhj,bc vtsfehbc itafct,bs7 vybidytkjdfybf
bcbw7 hjv s,bkbcbcf lf ujybjc abyfycehb wtyn-
ht,bc itmvyfib vjyfobktj,fc vbbqt,ty vfqfkb cf-
thsfijhbcj htgenfwbbcf lf ufvjwlbkt,bc vmjyt
rjvgfybt,b7 hjujhbw fhbc vsfdhj,bc vhxtdtkb
rjvgfybf Rothschild8 vbcbdt smvbs7 rjvgfybbc ltkt-
ufwbf mdt.fyfc ths rdbhfib todtdf lf lfbo.t,f fm-
nbehb veifj,f8

3xdtyb ufsdkt,bs7 cgtwbfkehb abyfycehb pjyt,bc
itmvyf vybidytkjdyfl iteo.j,c [tkc cfmfhsdtkjc7
hjujhw ufydbsfht,ekb cfabyfycj byahfcnhemne-
hbc vmjyt mdt.ybc7 gjgekfhbpt,fc htubjycf lf vcja-
kbjib lf cfmfhsdtkj uf[lt,f7 tc XDTYB VBPFYBF7
htubjyekb abyfycehb wtynhb8 abyfycehb pjyt,b
jhbtynbht,ekb bmyt,f bcts cfthsfijhbcj abyfyceh
rjvgfybt,pt7 hjvkt,bw jgthbht,ty fmnbdt,bc vfh-
sdbc7 abyntrbc7 cfcfmjykj nhtblbyubc7 rfgbnfkbc
vfhsdbc lf c[df lfhut,ib7 lf cf,jkjj ]fvib7 hf
smvf eylf7 xdtyb dfhfelbf7 hjv fqybiyekb abyfycehb
wtynht,bc fvjmvtlt,f vybidytkjdyfl iteo.j,c [tkc
rfgbnfkbc ,fphbc ufydbsfht,fc7 hfw xdtyb mdt.ybc
trjyjvbrehb gjkbnbrbc ths-thsb ghbjhbntnbf47
2 fqybiyf bhfrkb qfhb,fidbkvf8

@_@! OTKC CFMFHSDTKJLFY VCJAKBJC

^@ MDT.FYFIB TMCGJHNBHT,EKBF

!_* VBKBJYB ,JSKB QDBYJ=

LFVJERBLT,TKB CFMFHSDTKJC

BCNJHBFIB FCTSB

VFXDTYT,TKB FHFCJLTC .JABKF

3VBYLF7 hfvltybvt itlfht,bsb vfufkbsb vj-
db.dfyj 2 @_!@ otksfy itlfht,bs qdbybc tmcgjhnb
#^_ ghjwtynbs fhbc ufphlbkb8 fctdt @_!@ otkc7
tmcgjhnbs vbqt,ekb itvjcfdfkb se b.j *! vb-
kbjyb ljkfhb7 ifhify b.j @%_ vbkbjyb fvthb-
rekb ljkfhb8 fv[tkf c[dfj,ff fv (-) otkbofl-
ib7 hfw htrjhlekb vfxdtyt,tkbf8 fctdt7 cffyuf-
hbij gthbjlib7 tcgjhnbht,ekbf $@ vbkbjyb
,jskb ,htylb7 hfw #_~-bs fqtvfnt,f @_@_ okbc
fyfkjubeh vfxdtyt,tkc lf %%_~-bs fqtvfnt,f @_!@
okbc vfxdtyt,tkc8 ,htylbc tmcgjhnbs vbqt,e-
kb itvjcfdfkb *( vbkbjy ljkfhc itflutyc8 it-
lfht,bcsdbc7 @_!@ otkc tc b.j v[jkjl @_ vbkbjyb
ljkfhb47 2 ufyfw[flf ghtvbth-vbybcnhvf8
vsfdhj,bc vtsfehbc smvbs7 $$! mfhsekb rjv-

gfybf f[jhwbtkt,c qdbybc tmcgjhnc vcjakbjc
c[dflfc[df mdt.fyfib8 @_!@ otkc tmcgjhnc v[jkjl
!__ rjvgfybf fofhvjt,lf8 3vjut[ctyt,fs7 &fkbfy ,td-
hb rjvgfybf lftvfnf lf $$! mfhsekb rjvgfybf f[jh-
wbtkt,c qdbybc tmcgjhnc vcjakbjc c[dflfc[df
mdt.fyfib8 itlfht,bcsdbc7 @_!@ otkc cek b.j !__
tmcgjhnbjhb rjvgfybf8

3]fvehfl7 qdbybc7 ,htylbc7 zfzbc7 cf,htylt cgbhnb-
cf lf xfvjcfc[vtkb qdbybc ,htylbc tmcgjhnbc itltufl
vbqt,ekbf $__ vbkbjy ljkfhfvlt itvjcfdfkb7 hfw
!(~-bs vtnbf @_@_ okbc fyfkjubeh gthbjlsfy lf !$@~-
bs vtnbf @_!@ otksfy itlfht,bs7 vfiby b.j !^# vbkbj-
yb ljkfhb8 tc fhbc htfkehb ufyc[dfdt,f7 hfw xdtyb
vsfdhj,bc &fkbc[vtdbs bmyf vbqotekb lf fctdt 3mfh-
sekb jwyt,bc4 vbth @_!@ okbc gbhdtk jmnjv,thc xdty
vbth lfo.t,ekb ujybdhekb gjkbnbrbs4888

*     *     *

BFYDHBLFY vstkb okbc ufyvfdkj,fib7 vbkb-
jyfvlt vjmfkfmtc tktmnhjtythubbc nfhbabc yf-
pfhlb lfece,cblbhlt,f8

BFAB VTLBRFVTYNT,B SEHMTSBLFY

SEHMTSBC ,fpfhb erdt ufb[cyf lf sehmtsb-
lfy itvjdf vfqfkb [fhbc[bc7 gmp-cnfylfhnt,bc
itcf,fvbcb vtlbrfvtynt,b7 2 fvbc itcf[t, cfmfh-
sdtkjc ghtvbth-vbybcnhvf bhfrkb qfhb,fi-
dbkvf ufyfw[flf8 vbcbdt smvbs7 afct,c ijhbc
c[dfj,f cfuh&yj,kfl lblbf8
3lfgbht,bcfvt,h7 xdty lqtc [tkb vjdfothts vsfd-

hj,bc ufyrfhuekt,fc8 itcf,fvbcfl7 erdt ufb[cyf seh-
mtsbc ,fpfhb lf sehmtsblfy itvjdf vfqfkb [fhbc-
[bc7 gmp-cnfylfhnt,bc itcf,fvbcb vtlbrfvtynt,b8 vj-
ut[ctyt,fs7 fvbc sfj,fpt qbfl dbcfe,ht8 cfuh&yj,-
kfl lblbf c[dfj,f afct,c ijhbc8 .dtkfpt vjs[jd-
yflb ofvkt,b xdtysfy se qbhc gbhj,bsfl7 !_ kfhb7
sehmtsib qbhc kfhb lf jhb kfhb8 fvbnjv7 fhfdb-
sfhb fhuevtynb bvbcf7 hfnjv fh eylf .jabkb.j uf[-
cybkb sehmtsbc ,fpfhb7 fh fhct,j,c7 dth vjdbcvb-
yt8 fvbnjv7 vbdbqts uflfo.dtnbkt,f7 hjv sehmtsbc
,fpfhb ufudt[cyf8 tc &fkfib itdblf lqtblfy lf bvt-
lb vfmdc7 bvgjhnbjhb rjvgfybt,b itvjbnfyty vfqf-
kb [fhbc[bc ofvkt,c sehmtsblfy7 hfw vybidytkjdyfl7
&fkbfy cohfafl uffbfat,c vtlbrfvtynt,bc afct,c cf-
mfhsdtkjib47 2 fqybiyf bhfrkb qfhb,fidbkvf8 fvfc-
sfy7 ghtvbthvf ufyfw[flf7 hjv rjyrehtywbbc cff-
utynjv lffchekf veifj,f afhvfwtdnekb ,fphbc
rdktdfpt lf itcf,fvbcb htrjvtylfwbt,b uftupfd-
yf hjujhw vsfdhj,fc7 bct gfhkfvtync8

3lfgbht,bcfvt,h7 rjyrehtywbbc cffutynjv lffc-
hekf veifj,f afhvfwtdnekb ,fphbc rdktdfpt8 xf-
enfhlf vjybnjhbyub7 itcf,fvbcb htrjvtylfwbt,b erdt
uftupfdyf gfhkfvtync7 vsfdhj,fc8 f[kf vbylf7 ds[jdj
]fylfwdbc vbybcnhc7 hjv itbmvyfc cfveifj ]ueab7
ts[jdjc gfhkfvtynbc itcf,fvbcb rjvbntnbc ofhvj-
vflutykt,c7 hjv thsj,kbdfl lfdbo.js veifj,f7
hflufy cfzbhj bmyt,f hbu rfyjyt,ib wdkbkt,bc ufy-
[jhwbtkt,f8 xdtyb vjkjlbybs7 tc rbltd eahj lf-
t[vfht,f7 eahj uffbfat,c vtlbrfvtynt,c8 hfw vsfdfhbf7
xdtyb fvjwfyf eylf b.jc thsb v[hbd7 vtlbrfvtynt,-
pt afct,bc vjybnjhbyub7 htuekbht,fc fh dbn.jlb
fv tnfgpt7 lf vtjht v[hbd7 [fhbc[bc rjynhjkb7 hfw
fewbkt,tkbf8 [fhbc[bfyb vtlbrfvtynt,b eylf vbtoj-
ljc xdtyc vjcf[ktj,fc7 tc fhbc xdtyb yjvth gbhdt-
kb vjs[jdyf8 xdty f[kf lfdbo.t,s fmnbehfl veif-
j,fc8 ,fnjyb vbybcnhb7 fpfhfidbkb lfbo.t,c veif-
j,fc fv stvfpt lf ef[kjtc hfvltybvt rdbhfib udtm-
yt,f itltut,b47 2 lfc&byf bhfrkb qfhb,fidbkvf8

CFMFHSDTKJC VSFDHJ,F
@_@@ OTKC RJYRHTNEKB
CFMVTT,BS BO.T,C=

CFMFKFMJ CFCFVFHSKJV

GTYBNTYWBEHB CFVCF[EHBC

CFHXTKB LFFRVF.JABKF
S,BKBCBC cfmfkfmj cfcfvfhskjv lffrvf.jab-

kf gtybntywbehb cfvcf[ehbc cfhxtkb lf cf[tkvob-
aj bycgtmnjhbc vbth lfrbcht,ekb cfymwbf uffemvf8

cfmfhsdtkjc .jabkb ghtpbltynbc vb[tbk
cffrfidbkbc dbltjrflht,bc ufdhwtkt,fcsfy lf-
rfdibht,bs cf[tkvobaj bycgtmnjhvf gtybnty-
wbehb cfvcf[ehb cfvfhsfklfvhqdtdfl wyj lf
]fhbvf lffrbchf8 tc uflfo.dtnbkt,f rb7 gtybnty-
wbehvf cfvcf[ehvf cfcfvfhskjib uffcfxbdhf8 it-
cf,fvbcfl7 cfcfvfhskjc lqtdfyltkb uflfo.dt-
nbkt,bs7 cf[tkvobaj bycgtmnjhbc uflfo.dtnb-
kt,f ufemvt,ekbf8

3cfcfvfhskjv lfflubyf7 hjv ufemvltc cf[tkv-
obaj bycgtmnjhbc cfvcf[ehbc uflfo.dtnbkt,f bv
yfobkib7 hjltcfw gtybntywbehb cfvcf[ehb wyj,bk
bmyf cfvfhsfklfvhqdtdfl gthcjyfkeh vjyfwtvsf
rfyjybc ufsdfkbcobyt,bs8 ufemvltc @ ___-kfhbf-
yb ]fhbvf47 2 ufyfw[flf vjcfvfhskt rj,f xfueyfdfv8

BHFRKB KTMDBYF&T5

HF F&DBHT,C

AFHVFWTDNEK

,FPFHC0
VBUDFXYBF7 hjv lqtc &db-

hflqbht,ekb ofvkbc zfh,b
vj[vfht,bc ths-thsb vbptpb
fhbc fhfrtsbkcbylbcbthb
vfhrtnbyubc afmnt,b ufhrdt-

ek vwbht bvgjhnbjht,cf lf htwtgnbcf lf lfybi-
yekt,bc ufvjvoth gbht,c ijhbc7 2 fvbc itcf[t, cf-
mfhsdtkjc rjyrehtywbbc thjdyekb cffutynjc
sfdv]ljvfhtv7 bhfrkb ktmdbyf&tv ufyfw[flf8 vbcb
smvbs7 htfkehfl7 cojhtl tc f&dbht,c ,fpfhc8
vbcbdt smvbs7 sehmtsbc ,fphbc uf[cybc vbpfyb
vjcf[ktj,bcsdbc itlfht,bs bfaafcbfy lf [fhbc-
[bfy vtlbrfvtynt,pt odljvfc ufphlbc8

CJWFUTYNT,BC IHJVBC

FYFPQFEHT,F

ST,THDKBLFY UFBPHLT,F
CJWBFKEHB vjvcf[eht,bc cffutynjc vbth itveif-

dt,ekb cnhemnehekb lf jhufybpfwbekb ufydbsf-
ht,bc utuvbc afhukt,ib vbqt,ekb uflfo.dtnbkt,bc
itcf,fvbcfl7 cfmfhsdtkjc vfcinf,bs7 cjwbfkehb
futynt,bc lf cjwbfkehb vjvcf[eht,bc cffutynjc sf-
yfvihjvtkt,bc [tkafct,b st,thdkblfy ufbphlt,f8

byajhvfwbfc cjwbfkehb vjvcf[eht,bc cf-
futynj fdhwtkt,c8

3ufydvfhnfds7 hjv cjwbfkehb futynbc [tkafcb
jhb rjvgjytynbcufy itlut,f 2 abmcbht,ekb lf
ufvjveifdt,bs fyfpqfeht,f8 ufphlf itt[t,f jhbdt
rjvgjytync8 ,jkj sdtt,bc ufyvfdkj,fib cjwbf-
kehb vjvcf[eht,bc cffutynjib ufvfhsekb fmnb-
ehb rjyceknfwbt,bc itltufl vbqt,ek bmyf uf-
lfo.dtnbkt,f7 hjvkbc vb[tldbsfw7 cjwbfkehb
futynbc lflutybkb fyfpqfeht,f ^_~-vlt bphlt,f8
rth&jl7 @%_ kfhbc yfwdkfl $__ kfhb uf[lt,f7 ea-
hjcb cjwbfkehb futynbc rb 2 %%_ kfhbc yfwdkfl
*__ kfhb8 fctdt7 j]f[t,ib itchekt,ekb dbpbnt,bc
afhukt,ib7 ths itdct,ek ltrkfhfwbfpt cjwb-
fkehb futynt,b ^ kfhbc yfwdkfl !_ kfhc vbbqt,ty8
fctdt7 cjwbfkehb vjvcf[eht,bc cffutynjc lf,fkb
lf cfiefkj hujkbc ! ___-vlt sfyfvihjvtkc ihj-
vbc fyfpqfeht,f $_~-lfy ^_~-vlt uftphlt,f8

cjwbfkehb vjvcf[eht,bc cffutynjc ghbjhb-
ntnb vjcf[ktj,bcsdbc cjwbfkehb cthdbct,bc it-
eath[t,kfl vbojlt,ff8 fv vbpybs uh&tklt,f cj-
wbfkehb vjvcf[eht,bc cffutynjc cthdbct,bc [f-
hbc[bc ufev]j,tct,fpt veifj,f7 hjujhw jhuf-
ybpfwbekb7 fctdt cnhemnehekb wdkbkt,t,bc
res[bs47 2 yfsmdfvbf ufyw[flt,fib8
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VJEIJHT,TKB ZBHB

GJKBNBREH xb[ib itcekb 3yfwbjyf-
kehb vj&hfj,f4 ufvjcfdkbc &bt,fibf8 me-
xbc fmwbt,bc lf cffrfidbkbc mdt.fyfib lf,-
heyt,bs ufo,bkt,ekb bvtlt,bc lf fh-
itvlufhb htdjkewbbc  itvltu7 gfhnbf-
ib htjhufybpfwbf lfbo.j7 sevwf &dtkb
cf[tt,bc chekbfl f[fk sfyfvlt,j,t,pt
lfybidyfv ufrdbhdt,f sfdfl gfhnbbc v[fh-
lfvztht,c ijhbc ufvjbodbf8 tyv-ib htjh-
ufybpfwbbc vbe[tlfdfl lfgbhbcgbht,f fh
w[ht,f8 3vsfdfhb fh[bc4 utythfkehvf lb-
htmnjhb YBRF UDFHFVBF gfhnbbc hflb-
rfkeh ahsfc t8o8 vbibcnt,c sfdc tc[vbc
lf fw[flt,c7 hjv cojhtl fv rfntujhb-
bc v[fhlfvztht,b fpbfyt,ty cffrfidbkc8

3fhct,j,c t8o8 vbibcnt,bc thsb rf-
ntujhbf7 hjvkt,bw velvbdfl ervf.j-
abkjyb fhbfy lf dbcfw .dtkf lf .dt-
kfathb c&ekc lf fv cb&ekdbkc 3vb-
ifc bynthtct,bs4 [cybfy8 afmnj,hbdfl7
vbifc cf[tkbs fdhwtkt,ty cb&ekdbkc
lf fuhtcbfc8 ]th thsb7 vbifc cf[tkbs
cfe,fhb7 sdbsvfhmdbj,ff lf vtjht7
fhfdby bct fh fpbfyt,c cffrfidbkc7 hj-
ujhw tu [fk[b47 othc 2 ybrf udfhfvbf8
3thsbfy yfwbjyfkeh vj&hfj,fib4 rb

fv,j,ty7 hjv gfhnbek ufyf[kt,fpt ve-
ifj,f uh&tklt,f8 cnhemnehekb lf cf-
rflhj wdkbkt,t,b lqbc otchbuib vfc
itvltu lfluf7 hfw gjkbncf,zjc sfdv-
]ljvfhtl RJ,F YF>JABF7 [jkj utythf-
keh vlbdyfl GTNHT WBCRFHBIDBKB lf-
cf[tklyty8 gfhnbfib f[fkb cfvlbdyj .f-
kb,lt,f7 hjvtkbw !@ flfvbfybcufy bmyt,f
lfrjvgktmnt,ekb8 se dby bmyt,bfy f[f-
kb cfvlbdyjc otdht,b7 vjvltdyj rdbhf-
ib uf[lt,f wyj,bkb8

wdkbkt,t,sfy lfrfdibht,bs gtnht
wbcrfhbidbkb fqybiyfdc7 hjv f[fkb cfv-
lbdyj vjhut,ekb bmyt,f bv ufvjodtdt,pt7
hjvtkbw mdt.ybc obyfit lufc8

fyfkbnbrjcb LFDBS MFHSDTKBIDB-
KB vbbxytdc7 hjv 3yfwbjyfkeh vj&hfj-
,fib4 vjdktyt,b vfc itvltu dbsfhlt,f7
hfw mdt.fyfib VB[TBK CFFRFIDBKBC ,b&f
STVEH FKFCFYBF xfvjdblf8 mfhsdtkbi-
dbkb abmhj,c7 hjv fkfcfybfv gfhnbbc vt-
yt]vtynib ufhrdtdf cwflf lf fvbnjvfw cf-
sfdtib vbcsdbc .dtkfpt cfylj abuehf lf
cfdfhfeljl7 hect,bcsdbcfw vbcfqt,b
rfylblfnehf rj,f yf.jabf lfcf[tklf8

3rj,f yf.jabf gfhnbfib [tkjdye-
hfl itmvybk gjcnpt lfybiytc7 tc sf-
yfvlt,j,f fmfvlt tyv-ib fhfdbc trfdf8 tc
rb v[jkjl thsflths vbpfyc tvcf[e-
ht,jlf 2 hectsbc cgtwcfvcf[eht,bc
ufdktybfyvf futynvf stveh fkfcfybfv
gfhnbfib sfdbcsdbc .dtkfpt cfylj ab-
uehf lfnjdf8 hjujhw xfyc7 bc gfhnb-
fib fhfdbc fqfh tylj,f8 vtkbfc lf vbcb
ueylbc akfyubc ytk-ytkf itcecnt,f
[lt,f8 3at-tc-,t4-c gbhvij yf.jabf rb
3yfwbjyfkeh vj&hfj,fc4 uflfvhxtyfl
xfe.tytc7 hfcfw erdt fphb fh fmdc8

tyv-bc lt-afmnj sfdv]ljvfhtv cfvb
lqbc oby ufvjmdt.yt,ek bynthdbeib
smdf7 hjv @_ okbc ufyvfdkj,fib vst-
kb hbub gfhnbfcsfy lfrfdibht,ekb
ltnfkt,b fh .jabkf jhufybpt,ekb
lf fqbfhf7 hjv tc gfhnbf rb fhf xdt-

888VFBYW hfc bn.dbc7 ,fyrbc 3uflfcfh-
xtyfl4 !* vbkbjybc vbsdbct,f b.j fewb-
kt,tkb0

obyf gjcnib lfdotht .dtkfathb8
3bvtlbc4 cbe;tnibw ufcfut,fl bsmdf5
� ,fyrvf fctc[f ,bpytcvtyc !* vky

rjyrhtnekb gbhj,t,bs lf epheydtk-
.jabs9
� ,bpytcvtyvf bubdt sfy[f7 rjyrht-

nekb ghjwtynbs lf bgjstrbc ephey-
dtk.jabs7 fctc[f ,fyrbc vvfhsdtkt,c9
� itvltu tc aekb mht,f7 gfce[bcv-

ut,kj,fc jaijhekb rjvgfybf b,f-
ht,c7 itvltu tc rjvgfybfw mht,f9
� ,bpytcvtyc ,fyrbc vvfhsdtkt,bc-

ufy sfy[f fh vbeqbf7 fhw vjes[jdbf7
fhw bgjstrbc fqchekt,f vjv[lfhf9
� ,fyrc ,bpytcvtybcufy dfkb fh vb-

eqbf7 fhw epheydtk.jaf vjes[jdbf7
ebvtljl xfsdfkf lf dfkb xfvjfothf9
� bvfdt ,bpytcvtyc !* vbkbjybc xf-

vjothbc vbe[tlfdfl7 rbltd hfvltybvt
ctc[b vbcwf8

CFFRFIDBKBCSDBC
GJKBNBREHB

CFVFHT

VPFLLT,F
CFRJYNHJKJ

UFCHJKBC VBCBF

FDFLV.JA

UDFHFVBFC

LFTRBCHT,F===

ekt,hbdb ctmnbc otdht,b fhbfy8 cf,j-
kjj othnbkb rb gfhnbfc ybrf udfhf-
vbfv lfecdf7 hjvtkvfw gbhlfgbh gfh-
nbbc bv ,bhsdc lffhn.f7 hjvtkptlfw
3tyv4 lufc8 udfhfvbf gfhnbbc ofhevf-
nt,kj,fcf lf rhf[c vbc hflbrfkeh
ahsfc7 t8o8 vbibcnt,c f,hfkt,c8 tc rb7
hf smvf eylf7 gfhnbfib lfgbhbcgbht-
,fc rbltd eahj uffvodfdt,c47 2 fv,j,c
mfhsdtkbidbkb8
vbcbdt smvbs7 ybrf udfhfvbfv gfhnbfc

fv ufyw[flt,bs cfrjynhjkj ufchjkf
ufertsf8 mfhsdtkbidbkb vbbxytdc7 hjv
fvbc vbptpb udfhfvbfc v[hblfy lfcfdkt-
sbc v[fhlfzthbc ityfhxeyt,ff8

3udfhfvbfc fv ufyw[flt,fv gfhnbfib
afmnj,hbdfl ,jv,b ffatsmf8 fvbc vb-
ptpb rb gfhnbbc cf,jkjjl xb[ib itc-
dkf uf[lf8 bv afyfnbrjct,pt lf.hl-
yj,bs gjkbnbrehb gfhnbbc [dfkby-
ltkb lqbc gthcgtmnbdfc lfcfdktsib
dtqfh [tlfdty8 .tdkf rfhufl vb[dlf7
hjv xdtyb mdt.ybc vjcf[ktj,fc 3yfwb-
jyfkt,bc4 hflbrfkbpvb fqfh cbfvjd-
yt,s8 fvbnjv tc fhbc fhcfbs vbvfdfkb
upf7 cflfw ctmnfyneh afyfnbpvpt fut-
,ekb gfhnbf dth uflfhxt,f8 3yfwbj-
yfkehb vj&hfj,bc4 ghjlfcfdkehfl
vbxytekb gfhnbbc uflfhxtybc thsf-
lthsb ufvjcfdfkb bcff hjv hjujh-
vt fv afyfnbrjct,bc ufdktybcufy ufsf-
dbceaklyty8 gfhkfvtynbc cfmvbfyj,f-
ib vjyfobktj,bc vbqt,f eylf lfbo.jy8
cfmvt eylf uffrtsjy7 hflufy mdt.fyf-
ib hbubs vtjht gfhnbff7 hjvtkcfw7
udbylf se fhf7 ,tdhb v[fhlfvzthb
?.fdc8 sevwf vb[tbk cffrfidbkbc vbth
cfcfvfhskj ghjwtct,pt ufvjsmvekvf
,tdhvf cbcektktv tktmnjhfnbc lf-
rfhudf ufvjbodbf8 fvbnjv udfhfvbfc
cehdbkb fmdc7 hjv lfcfdktsbc v[fh-
lfzthf fh lfrfhujc lf b&ekt,ekbf
fctsb ufyw[flt,f uffrtsjc47 2 fv,j,c
mfhsdtkbidbkb8

*     *     *

FYFKBNBRJCB DF[NFYU &F,BHF&T rb abm-
hj,c7 hjv vb[tbk cffrfidbkbc cfmfhsdt-
kjib xfvjcdkbc tatmnb erdt lfcheklf8
fyfkbnbrjcb fv,j,c7 hjv cffrfidbkbc lf,-
heyt,fv fvjvhxtdkbc hfjltyj,f flubkj,-
hbdb fhxtdyt,bcsdbc ufpfhlf8 sevwf fmfw
cfrbs[fdb bc fhbc eahj fmnbehb dbcb fvjv-
hxtdtkb b.j8 vbcb fphbs7 gfhnbfib &dtkb
cf[tt,bc uflfflubkt,bs hfbvt ufycfres-
ht,ek wdkbkt,t,c fh eylf dtkjljs8

3c[df itltub cffrfidbkbc cfmfhsdt-
kjib lf,heyt,fc fh vjenfybf8 vfy dth
it&kj mexbc ghjntcnbc fujht,f8 cf-
frfidbkvf %_-lqbfyb ibvibkj,bs lf
hflbrfkehb ufyw[flt,t,bs .dtkfathb
uffrtsf7 hbcb ufrtst,fw itt&kj8 vfc vt-
nb fhfathb ite&kbf8 tc vbcb vfmcbve-
vb b.j8 fv .dtkfathvf rb fhfyfbhb ve[nb
cfpjufljt,fib fh itmvyf7 itltub fh vj-
bnfyf8 f[kf cfv sdtib rbltd hf itb&kt,f
jgjpbwbfv uffrtsjc7 hjv tc ve[nb fob-
jc0 cffrfidbkbc vjojlt,t,c lf gfh-
nbfib &dtkb cf[tt,bc uflfflubkt,fc
fqfhfyfbhb gjkbnbrehb ufsdkf fh
fmdc8 bubdt ohtpt lf bubdt itwljvt,bc
ufvtjht,f cbnefwbfc rbltd eahj uf-
fhsekt,c47 2 fv,j,c &f,bhf&t8

vbcbdt smvbs7 [tkbceakt,f ,jkj
lhjc nfmnbrehfl vfspt ,tdhfl zrdbfye-
hfl bmwdf lf cfrvfjl cojhb ufsdkt,b
fmdc8 fvbc vfufkbsfl rb &f,bhf&tc [fpf-
hf&t7 ]fafhb&t lf othtskbc cfmvt vj/.fdc8
bc abmhj,c7 hjv [tkbceakt,bc uflfo.-
dtnbkt,f tc nhbj fh lftrfdt,byf7 cojhbf7
hflufyfw fenrbdfhb sfdbc fnrbt,f fh ey-
ljlf8 vfhsfkbf7 fvfc mdt.ybc ibuybs lblb
ghjntcnb fh vj/.dt,jlf7 vfuhfv cfthsf-
ijhbcj fcgfhtppt [tkbceakt,fv ghj,-
ktvt,b lfvfnt,bs fqfh itbmvyf8

3hfw itt[t,f udfhfvbfc ufyw[flt,fc
gfhnbbc lf v[flfvztht,bc hflbrfkehb
ahsbc itcf[t,7 thsbc v[hbd hjv itd[t-
ljs7 bc cbvfhsktc fv,j,c7 vfuhfv vtj-
ht v[hbd tc hflbrfkbpvb dbcufy vjlbc0
vfs [jv sfdfl gfhnbbc kblthb vb[tbk
cffrfidbkb rdt,fds0 3yfwbjyfkt,c4
v[fhlfvztht,b cojhtl fv hflbrfke-
hfl ufyo.j,bkb kblthbc ufyw[flt,t-
,bc vtidtj,bs /.fdc8 ,tkfljvfybf7 hj-
vtkbw gfhnbfc czbhc7 dth itbwdkt,f8
hjujhw xfyc7 gfhnbbc ibuybs ufvjcf-
dfkc t&t,ty7 vfuhfv sfdfl gfhnbbc kb-
lthc hfc egbht,ty7 ufeut,fhbf4888

KBRF

,THBRFIDBKB

3FV,J[T,EK vjcfvfhsktt,c 3yfw8
vj&hfj,f4 /gbhlt,f [tkite[t,kj,fc
lf lfobyfeht,fc eptyftc cfcfvfhskj-
ib7 bm v.jat,bc rb 2 uf.hfc lf mtstdfy
vtc[bidbkc cfthsjl eptyftcb cfcfvfh-
skjc sfdv]ljvfhtj,fcfw7 hjv vfs
hjujhvt vjf[th[jy ibuyblfy cfcfvfh-
skj cbcntvbc 3fhtdf4 lf vbc gjkbnb-
reh mfjcib xfshtdf7 hfcfw jgjpbwbf
erdt 3cfhabfyfl4 ufvjb.tyt,c mdt.ybc
ibuybs se vbc ufhts cfthsfijhbcj
gkfnajhvfpt bvbc cfxdtyt,kfl7 3sehvt
hf fv,t,b [lt,f4 cfcfvfhskjib7 hfw cf-
,jkjjl vstkb cbcntvbc lf vbcb ylj-
,bc v&bvt lbcrhtlbnfwbfc vjf[ltyc48

 3e,hfkjl vt fh vtcvbc7 bvfpt ufue-
kbct,ekvf7 hjv gfhkfvtynvf fh fubh-
xbf evfqktcb bycnfywbbc vjcfvfhsktl7
.dtkfathc [fpb uflfecdf7 of[dblt uf-
hbut,fpt e,by&ehtc gjkbnbreh &fkfc-
sfy 3yfw8 vj&hfj,fcsfy47 hjvtkvfw [t-

fb7 tcff vjrkt fyfnjvbf8 fct b.j se
fhf7 itvltu bycnfywbfib eylf fvnrb-
wjy8 yt,bcvbth vtlbfc chekb eakt,f
fmdc cfcfvfhskj ufyxbyt,bc cfae&dtk-
pt7 vjmvtl gbhsf7 fye lfvyfifdtsf by-
nthdbet,bc ufhtit cbe;tnb uffrtsjc8

hfw itt[t,f ,flhb ]fafhb&bc rjvty-
nfhc7 sbsmjc ufstsht,fib cfcfvfhs-
kjv uffvfhskf lf sfqkbsj,f f[fkb
,hfklt,ff7 tc fhff f[fkb ,hfklt,f7 tcff
cfcfvfhskjc ufyfxtyb7 hjvkbc itvltu
vfsb gjkbnbrfib .jaybc cfrbs[b fdnj-
vfnehfl eylf lflutc7 cfyfv sfdc fh ufb-
vfhskt,ty8 ]fafhb&bc itvs[dtdfib rb
ltgenfnbc vfylfnbc cfrbs[bw lflut,f8
vfs ite&kbfs7 se othtskbc nd fh
f&ktdc gbhlfgbh tsthc7 atbc,embs gbh-
lfgbhb tsthb uffrtsjy lf ufudbmfho.-
kjy tc rbs[dt,b8 cbfvjdyt,bs vjdbcvty8
e,hfkjl7 ,fyrbc rkbtynbcufy ,fyrbc
vvfhsdtkbc fy c[df sfyfvihjvkbc v[hb-
lfy aekbc erfy ctc[t,f fh vjcekf8 ae-
kbw se ufmhf7 tc [jv fv&bvt,c stvfc4888

kbceakt,fib .jaybc gbhj,t,ib fct-
ekj,bs ityb rjktuf uf.fhf7 ltdyf7
qbhct,f itekf[f lf f[kfw itysfy rj-
jhlbyfwbfib7 bctd bubdt upfc flufc7
3ifd cbt,c47 htghtcbt,c ffyjyct,c lf
fvfpt ajhvfkehfl vfbyw [vfc fh bqt,7
erdt w[flbf7 vbybvev sfyfvjyfobkt [fh
fv .dtkfahbc8 vfiby cfl b.fdbs tc 3fv-
,j[t,ekb vjcfvfhsktt,b47 hjltcfw
obyf [tkbceakt,f vfhskfw cfcnbr rf-
yjyt,c bqt,lf7 smdtyc rjktut,c cf[kib
.hblf7 cfmvtt,c eq&hfdlf lf fnthj-
ht,lf7 lfhxtybkt,c rb 3yjnfhbect,fl4
ufveifdt,lfs7 vfiby hfnjv fh bqt,lbs
[vfc0 hfnjv fh egbhbcgbhlt,jlbs
vfhskfw cfibytk cbcntvfc0 hfnjv fh
fdhwtkt,lbs cf]fhj cfghjntcnj ot-
hbkt,c0 hfnjv fh fcfxbdht,lbs cf-
rjycnbnewbj cfcfvfhskjib bvlhj-
byltk htghtcbek rfyjyt,c0 lf f8i84 2
othc pehf, mflfub&t8

PEHF, MFLFUB&T5 FV,J[T,EK VJCFVFHSKTT,C 3YFWVJ&HFJ,F4

/GBHLT,F [TKITE[T,KJ,FC LF LFOBYFEHT,FC

EPTYFTC CFCFVFHSKJIB7 BM V.JAT,C RB 2 UF.HFC

FVBHFY CFKEMDF&T5 [FPFHF&TV GBHLFGBH TSTHIB HF

EYLF SMDFC BCTSB7 HFW CFCFVFHSKJIB DTH SMDF0=
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DBY UFVJLUF VFHSFKB0=PECNFL THSB OKBC OBY

LBLVF ,HBNFYTSVF TDHJ-

RFDIBHBLFY UFCDKBC ITV-

LTU LFVJERBLT,TKB W[JD-

HT,F LFBO>J8 BREXIT-BC

BLTJKJUT,B THC SFDB-

CEAKT,FCF LF RTSBKLQT-

J,FC /GBHLT,JLYTY7 JGJ-

YTYNT,B RB VJMFKFMTT,C

TRJYJVBREHB RHBPBCBSF

LF CFTHSFIJHBCJ FDNJ-

HBNTNBC LFWTVBS FIBYT,-

LYTY8 DBY FQVJXYLF VFH-

SFKB0 FV RBS[DFPT GFCE-

[T,B BBC-V VJB&BF8

TDHJRFDIBHBC

LFNJDT,BS

,HBNFYTSVF

VJBUJ SE OFFUJ0
LBL ,HBNFYTSIB

CEHCFSBC LTABWBNBF0
Brexit-bc itvltu7 ,hbnfytsc .dtkfpt

vjekjlytkb ghjlemwbbc ltabwbnb
ittmvyf8 cegthvfhrtnt,blfy gthbjle-
kfl mht,f [fy vbythfkehb o.fkb7  [fy
.dtkb7 [fy hf lf [fy hf8 fh fhbc cfrvfhb-
cb hfjltyj,bs cfvityt,kj vfcfkt,b lf
cfsflfhbuj yfobkt,b8 ihjvbc ,fpfh-
ptw hsekb cbnefwbff5 vpfhtekt,bc7
jabwbfynt,bcf lf vbyldhbc ctpjyehb
veit,bc ltabwbnbf8
tc ufcfrdbhb fhw fhbc8 @_@! okbc ! bfy-

dfhc7 ,hbnfytsvf thsbfyb tdhjgekb ,f-
pfhb lfnjdf8 itcf,fvbcfl7 fvf se bv ghj-
lemwbbc7 vjvcf[eht,bcf lf cfveifj &fkbc
vjs[jdyf-vbojlt,bc vbvfhsekt,bs ofh-
vjbmvyf ,fhbtht,b7 hjvkt,bw fmfvlt fh
fhct,j,lf8 fv .dtkfathvf itfh.bf dfzhj-
,f lf trjyjvbrf7 hflufy Brexit-vlt lblb
,hbnfytsb fv .dtkfathc .jdtkudfhb
itpqeldbc ufhtit bqt,lf8 vfufkbsfl7
,hbnfytsib cehcfsbc yf[tdfhb bvgjhnb-
ht,ekbf7 tdhjrfdibhbc lfnjdt,fvlt rb
bvgjhnbc ^_~ cojhtl tdhjgblfy itlbj-
lf8 tc v[jkjl ths cathjc fh t[t,f8 pj-
uflfl7 Brexit-bc vjvtynbcsdbc tdhjrfdibhb
lblb ,hbnfytsbcsdbc vsfdfhb cfdfzhj
gfhnybjhb b.j lf cojhtl vfcpt vjlbj-
lf bvgjhnbc %#~ lf tmcgjhnbc $$~8

,HBNFYTKT,B

UFQFHB,LYTY0
ITB&KT,F bsmdfc7 hjv Brexit-vf lblb

,hbnfytsbc trjyjvbrf lffyuhbf8 fvfc
jabwbfkehb fyfkbnbrjct,bw rb tsfy-
[vt,bfy8 Office for Budget Responsibility-bc
cfvsfdhj,j tmcgthnt,bc fphbs7 cfief-
kjdflbfy gthcgtmnbdfib ,hbnfytsb
trjyjvbrehb phlbc lff[kjt,bs $~-c
ufvjnjdt,c8 fhfcfvsfdhj,j jhufybpf-
wbt,bc ghjuyjpt,b rbltd eahj gbhme-
ibf5 vbyec ^-*~8 yfwbf vlblhlt,f7 vfuhfv
fhf bct cohfafl7 hjujhw itt&kj8 fvfc
jhb &bhbsflb vbptpb fmdc8
GBHDTK VBPTPPT ptvjs erdt dbcfe,-

hts8 tc fhbc cfmjykbc7 rfgbnfkbcf lf ihj-
vbc bvgjhnbc itvwbht,f thsbfyb tdhjge-
kb ,fphblfy ufcdkbc ufvj8 bfab tcgfye-
hb cfkfsbc aehwkt,b7 bfaafcbfyb hevb-
ytkb vtllf7 bnfkbtkb gbwbc vw[j,tkb fy
,th&tyb gfhbrvf[thb ofhcekc xf,fhlf8

VTJHT VBPTPB fhbc tmcgjhnbc itvwb-
ht,f8 tdhjrfdibhbc thsbfyvf ,fpfhvf ,hb-
nfytkt,c vbcwf odljvf yf[tdfhb vbkbfh-
lb gjntywbehb vjv[vfht,kbc ]b,tpt7 hjv-
kt,bw ,ekufhtsblfy lf uthvfybblfy rdbg-
hjccf lf gjhneufkbfvlt b.dyty uflfyfob-
kt,ekb7 fhflf7 sbsmjc vtpj,tk mexfpt
w[jdhj,lyty8 f[kf vfs ijhbc uflfcf[flt-
,bcf lf ajhvfkj,t,bc rtltkbf fqvfhse-
kb8 ,htmcbnbc ,fhbtht,b dfzhj,fib lbl
,hbnfytsc sbsmvbc !# vbkbfhlb aeynb lf-
e]lf8 tc vbcb obyf ,heydbc lff[kjt,bs !^~-
bf8 fctsbf rdktdbsb bycnbnenbc7 CER uf-
vjsdkbc itltufl vbqt,ekb vfxdtyt,tkb8

UFVFH}DT,F VBUHFWBFPT
BM7 cflfw Brexit-b ofhvfnt,ekb fq-

vjxylf7 fhbc vbuhfwbbc itpqeldf8 xfvj-
ceksf cfthsj hfjltyj,f vrdtshfl
itvwbhlf7 hflufy tdhjgtkt,c fqfh
ite&kbfs e,hfkjl xfcdkf lf mdt.fyf-

ib w[jdht,f8 vfs cfv sdtib eylf bgjdjy
cfvcf[ehb lf fhf yt,bcvbthb7 fhfvtl 2 vf-
qfkfyfpqfeht,flb8 vbe[tlfdfl bvbcf7
hjv Brexit-vf ufpfhlf fhfktufkehb
vbuhfynt,bc hbw[db7 hjvkt,bw kf vfy-
ibc chentc htpbybc yfdt,bs rdtsty7 vby-
ldht,ib vjcfdfkb kgt,f lf cfndbhsj
vfymfyt,bc v&qjkt,bc ltabwbnbf7 Brex-

it-bc vjv[htsf ths-thsb vsfdfhb
vjs[jdyf lfrvf.jabkt,ekbf 2 cfpqdf-
hb xfrtnbkbf8
sevwf fm fhbc jhb ghj,ktvf8 gbhdtk

hbuib7 cfzbhj [lt,f ufvjyfrkbcbc lfi-
dt,f8 mdt.ybc itcf,fvbcb cnhemnehf lf-
sfy[vlf lhjt,bsb dbpt,bc ufwtvfc7 hfl-
ufy ufbhrdf7 hjv fhfdby b.j7 dbyw qjht,c
lfrkfdlf7 mfsvt,c lff[fhbc[t,lf lf vf-
qfpbt,ib cfmjytkc cfndbhsj vfymfybs uf-
fyfobkt,lf8 fsoktekt,bc ufyvfdkj,fib
gbhdtkfl7 cfzbhj veif[tkbc fh.jkbc uf-
vj7 ,hbnfytsvf dth it&kj cfij,fjl uf-
tpfhlf lf lftrkf flubkj,hbdb ofhvj-
t,bc bylfehb8 bc gjkjytsblfy lf cfahfy-
utsblfy  itbnfytc8

sevwf bcbw ufbhrdf7 hjv lblb ,hbnf-
ytsblfy 3ufyltdybkb4 tdhjgtkt,b lf,he-
yt,fc lblfl fh xmfhj,lyty8 vfs fmds cfr-
vfhbcb cfveifj rjynbytynpt7 fyfpqfeht-
,fw yjhvfkehbf lf yfrkt,b ljrevtynf-
wbff cfzbhj8 itltufl7 vtahbydtktj,bc
cathjib lfidt,ek %___ lhjt,bs dbpfpt
vjs[jdyf jh]th yfrkt,b b.j7 v&qjkbc
%___ dbpfpt rb v[jkjl hfvltybvt fcte-
kb ufyvw[flt,tkb ufvjdkbylf8

vtjht ghj,ktvf fhbc tdhjrfdibhbc gf-
ce[b8 ,hbnfytkt,b fhf vfhnj bwfdlyty sf-
dbfys ,fpfhc tvbuhfynt,bcufy7 fhfvtl sf-
dflfw xfvjthsdfs uflfflubkt,bc sfdb-
ceakt,f lf veifj,bc eakt,f cflfw vj-
tcehdt,jlfs 2 tdhjrfdibhbc @* mdt.fyfib8

CFVTAJC THSBFYJ,F

SE BHKFYLBBC

UFTHSBFYT,F0
BREXIT-VF cfahs[t itemvyf fhf v[j-

kjl lblb ,hbnfytsbc itvjcfdkt,c7
fhfvtl cfvtajc thsbfyj,fcfw8 js[b yf-
wbblfy7 hjvkt,bw vfc mvybfy7 ]th]thj-
,bs v[jkjl byukbcb lf etkcb fhbfy
thsfl8 ijnkfylbfcf lf xhlbkjts bh-

kfylbfib Brexit-vf wtynhblfyekb &fkt-
,b  uffqdb&f8 ,jhbc ]jycjyb [tkbcea-
kt,fib vjdblf htathtylevblfy cfvb
okbc itvltu lfgbht,bs7 hjv tdhjrfd-
ibhsfy 3ufymjhobyt,bc4 gbhj,t,pt cf-
,jkjj vjkfgfhfrt,t,c lfbo.t,lf8 vbc-
vf obyfvjh,tlvf nthtpf vtbv tc lblb
[ybc ufyvfdkj,fib dth vjf[th[f7 hflufy
fh bwjlf7 hjujh uflftzhf vsfdfhb cf-
rbs[b 2 bhkfylbehb8
afmnbf7 hjv rey&ekbc yfobkb 2 xhlb-

kjts bhkfylbf 2 ufthsbfyt,ekb cfvt-
ajc yfobkbf8 bm lblb [ybc ufyvfdkj,fib
b.j vqtkdfht,f lf itsfy[vt,f7 hjvtkvfw
cbc[kbcqdhf lffchekf7 bsdfkbcobyt,c

cfpqdhbc fhmjyfc bhkfylbfcsfy7 hjvt-
kbw tdhjrfdibhbc otdhbf8 cfyfv lblb
,hbnfytsb tdhjrfdibhbc otdhb b.j7 fhf-
yfbhb ghj,ktvf fh .jabkf8 Brexit-vf rb
lff,heyf cfpqdfhb lf thsflthsb rbs[df
b.j7 se cfl fqvjxylt,jlf bc8 bvbcfsdbc7
hjv rey&ekpt ,fhbtht,b fh itmvybkb.j7
cfzbhj b.j fy vstkb lblb ,hbnfytsbc
lfnjdt,f cf,f;j rfdibhib7 fy cfpqdfj cf-
,f;j cfpqdhbc uf.dfyf xhlbkjts bhkfy-
lbfcf lf lfyfhxty lbl ,hbnfytsc ijhbc
fhct,ek pqdfpt8

nthtpf vtbv gbhdtkb dfhbfynb efh.j7
hflufy bc Brexit-bc cekbcrdtst,fc tobyf-
fqvltut,jlf8 bc fhw vtjht dthcbfc lf-
sfy[vlf bvbnjv7 hjv tc uekbc[vj,c cfpq-
dht,bc ufdkt,fc sfdfl mdt.ybc ibuybs8 bc
lfhoveyt,ekb b.j7 hjv fvfc lblb ,hb-
nfytsbc fhw-thsb ghtvbth-vbybcnhb fh

lfsfy[vlt,jlf8 sevwf
,jhbc ]jycjyc ufyc[df-
dt,ekb fphb fqvjfxylf8
bc mdt.ybc ibuybs cfpqd-
hbc uf.dfyfc lfsfy[vlf
lf tdhjrfdibhsfy itsfy-

[vt,fc fv gbhj,t,bs vjfothf [tkb8 vfy tc
ljrevtynb ofhflubyf hjujhw ufhqdt-
df7 fvbs vjbuj fhxtdyt,b lf ufvjfw[flf7
hjv Brexit-b ofhvfnt,bs lfcheklf8

sevwf vfkt ufbhrdf7 hjv tdhjrfdib-
hb fh [evhj,lf8 ]jycjybc vbth [tkvj-
othbkb itsfy[vt,f lbl ,hbnfytsib cf-
mjykbc ufy,f;t,fc vjbs[jdlf8 tc ghtvb-
thbc lfgbht,fc tobyffqvltut,jlf7 hfl-
ufy bc fv,j,lf7 hjv hfbvt cf[bc itvjovt,f

fhfclhjc bmyt,jlf8 fv .dtkfahbc itltub
fhbc [fyuh&kbdb lfgbhbcgbht,f tdhjrfd-
ibhsfy7 [tkf[fkb vjkfgfhfrt,t,bc vwlt-
kj,f f[kf[fy [tkvjothbk itsfy[vt,fpt7
vsfdfhb vjvkfgfhfrt,kbc7 ltdbl ahjc-
nbc ltpthnbhj,f lf vbvlbyfht lbfkju-
ib yfobkj,hbdb lfyt,t,f8 fvfdlhjekfl7
bhkfylbtkt,c7 ijnkfylbtkt,bc vcufd-
cfl7 cek eahj vtnfl cehs byukbcbcufy
ufvj.jaf8 ,jkj ufvjrbs[dt,bc vb[tldbs7
xhlbkjts bhkfylbfib ^*~ sdkbc7 hjv
Brexit-vf rey&ekbc ufthsbfyt,f vjff[kj-
df7 %#~ rb vbbxytdc7 hjv htathtylevb fvbc
itcf[t, ef[kjtc !_ otkboflib ufbvfhst-
,f8 bhkfylbbc tdhjgek7 cfv[hts yfobkib
^@~ xhlbkjts bhkfylbfcsfy ufthsbf-
yt,fc v[fhc ezthc8

LF HF VJ[LT,F

VJVFDFKIB0
Brexit-bc trjyjvbrehvf itltut,vf uf-

vjdktyf f[kf[fy lfbo.j8 vjvfdfk otkc
dfzhj,fib f[fkb ,fhbtht,b ufxylt,f7
hfw ,hbnfyekb ,bpytcbcf lf vjcf[kt-
j,bc itvjcfdfkc fewbkt,kfl itfvwb-
ht,c8 3ufdblf thsb otkb lf Brexit-lfy vb-
qt,ekb pfhfkb ,hbnfytsbc trjyjvb-
rbcsdbc cek eahj firfhf [lt,f74 2
othc fyfyl vtyjyb7 rdktdbsb wtynhbc 2
The UK in a Changing Europe [tkv&qdfyt-
kb lf fv cfrbs[bc ths-thsb vsfdfhb tm-
cgthnb8
]jycjybc ufyw[flt,t,bc cfobyffqvlt-

ujl7 Brexit-bc ,tdhb ltnfkb7 bctdt hj-
ujhw pfhfkbcf se vjut,bc cf,jkjj vfx-
dtyt,tkb7 ]th rbltd w[flb fh fhbc8  yf-
obkj,hbd7 tc cehfsb ,eyljdfybf Covid-

!)-bc ufvj7 ufhrdtekobkfl rb vhfdfkb cf-
dfzhj itpqeldbc uf[fyuh&kbdt,bc itlt-
ubf8 sevwf tc vfbyw lhjt,bsbf8 3gfyltvbbc
ufdktyf itlfht,bs cohfafl ufmht,f7 Brex-

it-bc ufdktyf rb 2 fhf8 pjubths cathj-
ib7 hjujhbwff dfzhj,f lf vbuhfwbf7
lhjsf ufyvfdkj,fib cbnefwbf7 v[jkjl
lf v[jkjl7 ufefhtclt,f47 2 udfahs[bkt-
,ty The UK in a Changing Europe-bc trj-
yjvbcnt,b8

,jhbc ]jycjyvf sfdbcb gfhnbf @_!)
okbc fhxtdyt,ib lbl ufvfh]dt,fvlt vb-
b.dfyf lfgbht,bs7 hjv lffchekt,lf Brex-

it-c- 3Get Brexit Done48
3Brexit-b lfchekt,bcufy ijhc fhbc47

2 FV,J,C ,HBNFYTSBC LFVJERBLT,TKB
THSOKBFYB WEHDBC ITLTUT,BC ITAF-
CT,BCFC FYFYL VTYJYB8 VBCB UFYW[FLT-
,BS7 >DTKFPT CFBYNTHTCJ }TH OBYFF888
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1)8 CFVIF,FSB7 !( BFYDFHB7 @_@@ OTKB8

FLEQT,EKB LHJ

!8 ,BK UTBSCBC fphbs7 @_@@
otkc rjhjyfdbhecbc gfyltvbbc
vodfdt afpf lfcheklt,f7 bvbc vb-
e[tlfdfl7 hjv f[fkb infvb 3jvbr-
hjyb4 cohfafl dhwtklt,f lf
ltknfc cek vfkt xffyfwdkt,c8

 @_@_ otkc bc gfyltvbbc lfc-
hekt,fc @_@! okbcsdbc dfhfe-
lj,lf7 vfuhfv itvltu fqbfhf7
hjv fhfcfsfyfljl itfafcf7 hfv-
ltyfl hsekb bmyt,jlf flfvbf-
yt,bc lfsfy[vt,f dfmwbyfwbfpt lf
gbh,fltt,bc nfht,fpt8  vbcb fp-
hbs7 @_@@ otkc rjhjyfdbhecb
rfwj,hbj,bcsdbc tyltvehb7 fye7
uhbgbdbs lfvf[fcbfst,tkb lff-
dflt,f uf[lt,f8 fctdt vbkbfhlt-
hb vbbxytdc7 hjv fv lhjbcsdbc
rfwj,hbj,fc dfmwbyfwbbc ,tdhfl
vtnb cfiefkt,f fmdc8

 @8 VBKBFHLTHBC fphbs7
@_@@ otkc vcjakbj lblb ghju-
htcc vbfqotdc fkw/tbvthbc lf-
fdflt,bc flhtekb lbfuyjcnbrbc
res[bs 8  ]fylfwdbc vcjakbj
jhufybpfwbbc vjyfwtvt,bs7 tc
lffdflt,f vcjakbjib %_ vky8
flfvbfyc czbhc lf .jdtkokbe-
hfl vfsb hfjltyj,f !_ vky-bs
bphlt,f8  lffdflt,bc hbcr-afm-
njht,bf utytnbrehb vblhtrb-
kt,f lf vfqfkb oytdf8 fv lhj-
bcsdbc fkw/tbvthbc lffdflt,bc
rfhlbyfkehb vrehyfkj,bc cf-
iefkt,f fh fhct,j,c7 ofvkt,c
v[jkjl vbcb ufydbsfht,bc it-
ytkt,f ite&kbfs8

 lffdflt,bc ths-thsb ghj,-
ktvf bcff7 hjv vbcb ufvjdktyf er-
dt ghjuhtcbht,fl cnflbt,pt

EF[KJTCB !_ okbc &bhbsflb hbcrt,b lfrfdibht-
,ekbf rkbvfneh wdkbkt,t,sfy 2 fctsbf vcjakbj
trjyjvbrehb ajhevbc vbth ufvjmdt.yt,ekb vj[ctyt-
,bc Global Risks Report @_@@-bc lfcrdyf8

 ajhevbc tmcgthnt,bc fphbs7 uh&tkdflbfy gth-
cgtmnbdfib ghj,ktvfc ofhvjflutyc cfthsfijhbcj
cfpjufljt,bc v[hblfy rkbvfnehb wdkbkt,t,bc
sfdblfy fwbkt,bc eyfhbc fhfhct,j,f8 ukj,fkehb
lfs,j,f ufvjbodtdc tmcnhtvfkeh fvbylc lf ,bj-
kjubehb vhfdfkathjdyt,bc itvwbht,fc8

 mdt.yt,bc vsfdhj,t,c fh itcotds itmvybkb db-
sfht,bc ertstcj,bcrty itwdkbc &fkf7 tc rb vjvf-
dfkib ukj,fkehb vig-c !/^-bs itvwbht,fc ufvj-
bodtdc 2 &bhbsflfl cjakbc vtehytj,fib lf std-
pzthfib gbhj,t,bc vrdtshb ufefhtct,bc7 n.tt,bc
ufxt[bc lf c[df afmnjht,bc ufvj7 hjvkt,bw gbh-
lfgbh lfrfdibht,ekbf rkbvfnbc wdkbkt,fcsfy8

 fyufhbibc ths-thsb fdnjhbc7 cflfpqdtdj
]uea Zurich Insurance Group-bc hbcrt,bc itafct-
,bc vsfdfhb cgtwbfkbcnbc gbnth ubuthbc fphbs7
vsfdhj,t,bc evotj,f lfflfcnehf ukfpujib uf-
vfhsekvf ufthjc rkbvfnehvf rjyathtywbfv7 hj-
vtkvfw ufvjbveifdf dfklt,ekt,t,b ltlfvbofpt cf-
iefkj ntvgthfnehbc phlbc itytkt,fcsfy lfrfd-
ibht,bs7 vfuhfv itsfdfpt,ekb pjvt,b lfcf[ekb
fvjwfybc itchekt,bcsdbc firfhfl fhfcfrvfhbcbf8

rjhjyfdbhecbc gfyltvbfv obyf gkfypt hfvlt-
ybvt ukj,fkehb hbcrb ufvjbnfyf 2 vfufkbsfl7 cj-
wbfkehb esfyfcojhj,bc phlbc cfahs[t8

 3se itd[tlfds ltlfvbobc vjcf[ktj,bc .dt-
kfpt it&kt,ek @_~-c7 lfdbyf[fds7 hjv gjcn-
gfyltvbeh gbhj,t,ib vfs sfdbfysb lfyfrfhut,bc
sbsmvbc yf[tdhbc rjvgtycbht,f vjf[th[tc8 vfu-
hfv se itd[tlfds .dtkfpt qfhb, @_~-c7 vfs @_@!
otkc itvjcfdkt,bc rbltd %~ lfrfhutc47 2 uf-

RBTDIB GJHJITYRJ LF,HEYLF LF888
ERHFBYBC vt[est ghtpb-

ltynvf gtnhj gjhjityrjv
ufyfw[flf7 hjv [tkbceakt-
,fv bc fthjgjhnib bvbnjv
fh lffrfdf7 hjv vfc sfy er-
hfbytkb lf cfthsfijhbcj
;ehyfkbcnt,b f[klyty8  3!%
oesbc ufyvfdkj,fib cfvfh-
sfklfvwdtkt,b fhfrfyjyb-
thfl wlbkj,lyty7 erhfbyf-
ib xtvb itcdkf fh lftidfs8
xtvc gfcgjhnc !% oesbc ufy-

vfdkj,fib fvjovt,lyty7 hfsf erhfbyfib fh itdcekb.fdb8 fct
tibybfs xdtyb47 2 fqybiyf gtnhj gjhjityrjv8

fqcfybiyfdbf7 hjv cfcfpqdhj rjynhjkbc ufcdkbc lhjc
erhfbybc .jabk ghtpbltync gfcgjhnb xfvjfhsdtc7 hjvt-
kbw vjudbfyt,bs lfe,heytc8 erhfbybc cf[tkvobaj cfuf-
vj&bt,j ,behjc ufyw[flt,bs7 gtnhj gjhjityrj nthjhbc-
nekb jhufybpfwbt,bc cfmvbfyj,bc [tkito.j,fcf lf cf[tk-
vobaj qfkfnibf tzdvbnfybkb8 !) ltrtv,thc wyj,bkb uf[-
lf7 hjv vfc itvltu7 hfw cfvfhsfklfvwdtkt,vf .jabkb ght-
pbltynbcsdbc lfrbs[dfpt lf,fht,bc eo.t,bc uflfwtvf cwf-
ltc7 gtnhj gjhjityrjv erhfbyf lfnjdf8

VBN HJVYB5 GENBYC

CF,ZJSF RFDIBHBC

FQLUTYBC EAKT,F

FH EYLF VBDWTS=
ITTHST,EKB infnt,b lf lf-

cfdktsbc mdt.yt,b dfklt,ekyb
fhbfy7 [tkb iteifkjy hectsbc ghtpbltyn dkflbvbh genbyc
cf,zjsf rfdibhbc hfbvt ajhvbs [tkf[kf itmvyfib8 fvbc it-
cf[t, htcge,kbrtkvf ctyfnjhvf vbn hjvybv ufyfw[flf8

3genbyb wlbkj,c7 fqflubyjc bc7 hfw flht /mjylf8 fvbc
lfidt,f fh itb&kt,f47 2 smdf hjvybv8 ctyfnjhbc smvbs7 ge-
nbyb yfnjc lfmewvfwt,fc lf lfcecnt,fc wlbkj,c8 vbn hjv-
ybc smvbs7 hectsbc obyffqvltu lfcfdktsbc [tks fhct,ekb
ths-thsb ,thrtnb 3xhlbkjtsbc yfrflb @4-bc lf[ehdff8 ct-
yfnjhvf ufb[ctyf7 hjv ctyfnib bybwbht,ekb rfyjybc ghj-
tmnb7 hjvtkbw vbkcfltybc obyffqltu cfymwbt,c bsdfkbc-
obyt,lf7 ltvjrhfnvf ctyfnjht,vf lf,kjrtc8  3xdty eylf
des[hfs genbyc7 hjv se hfbvt mvtlt,fc lffgbht,c erhfb-
ybc obyffqvltu7 bc lfrfhufdc fv cbvlblhtc7 3xhlbkjtsbc yf-
rflb @4-bc cf[bs47 2 lfc&byf ctyfnjhvf8

HECEKB ,BHSDEKB HFRTNT,B

FVTHBRBC CFYFGBHJCSFY
HECVF lbgkjvfnt,vf fii-bcf lf yfnjc ofhvjvflutykt,-

sfy vjkfgfhfrt,t,pt vbfybiytc7 hjv se ecfahs[jt,bc ufhfy-
nbt,pt vjcrjdbc vjs[jdyt,b fh lfrvf.jabklt,f7 fii-bc cf-
yfgbhjt,bc vf[kj,kfl itcf&kjf7 ,bhsdekb hfrtnt,b ufysfd-
cltc7 2 fvbc itcf[t, byajhvfwbfc 3ybe bjhr sfbvcb4 lbcrecbbc
vjyfobkt lfcfdktk lbgkjvfnt,pt lf.hlyj,bs fdhwtkt,c8

ufvjwtvbc vb[tldbs7 hectsbc ofhvjvflutykt,c vcufdcb
utuvt,bc itcf[t, gbhlfgbh fh ecfe,hbfs lf fh lferjyr-
htnt,bfs7 se hjvtk mdt.yt,cf lf nthbnjhbt,ptf cfe,f-
hb fii-bc vf[kj,kfl7 vfuhfv ufvjwtvf fctdt othc7 hjv hf-
rtnt,bc ufysfdct,f cfvbpytvlt vbcfqotd lhjc [es oesfv-
lt itfvwbht,lf8 cnfnbbc fdnjht,bc smvbs7 ite&kt,tkbf
bvbc smvf7 hfvltyfl cthbjpekbf vcufdcb utuvt,b lf fhbc
se fhf bcbyb lfcfdkehb mdt.yt,bc lfibyt,bc vwltkj,f7 hfsf
fb&ekjy bcbyb7 vbbqjy hectsbc vjs[jdyt,b vjkfgfhfrt-
,t,ib8 vfyfvlt hectsbc cfufhtj cfmvtsf vbybcnhbc vjflub-
ktv cthutb hbf,rjdvf ntktfh[ 3fhnbdbfbcsfy4 bynthdbe-
ib ufyfw[flf7 hjv hectsc ite&kbf7 uffnfhjc qjybc&bt,t-
,b cfv[tlhj-cfpqdfj &fkt,bc vtidtj,bs7 se dfibyunjyb vjc-
rjdbc ghjdjwbht,fc vjf[ltyc lf vfcpt cfv[tlhj ptojkfc
ufyfuh&j,c8 gfce[fl rbs[dfpt7 ufyb[bkt,f se fhf cfthsjl
hecekb cfv[tlhj byahfcnhemnehbc7 vfufkbsfl7 dtytce-
tkfib fy re,fib ufykfut,bc itcf&kt,kj,f7 hbf,rjdvf smdf5
3fhfahbc lflfcneht,f lf fhw fhfahbc ufvjhbw[df vcehc48

XHLBKJTS RJHTF ,FKBCNBREH

HFRTNT,C EFPHJL BCDHBC
XHLBKJTS rjhtfv cfdfhfeljl vjrkt vfy&bkpt vjmvtlb

jhb ,fkbcnbrehb hfrtnf bchjkf8 vtlbbc
byajhvfwbbs7 a[tybfybc vbth hfrtnt,bc
ufidt,bc afmnc cfv[hts rjhtf lf bfgjybf
flfcneht,ty8 vfsbdt wyj,bs7 vbvlbyfht
sdtib tc xhlbkjts rjhtbc vbth xfnfht,e-
kb vtjs[t cfhfrtnj ufvjwlff8 cfv[hts rj-
htbc fhvbbc utyinf,bc byajhvfwbbs7 xhlb-
kjts rjhtfv cfdfhfelj ,fkbcnbrehb hf-
rtnt,b a[tybfybc fthjgjhnblfy bchjkf7
hjvkt,vfw $@ rbkjvtnhbc cbvfqktpt #(_
rbkjvtnhbc vfy&bkpt bahbytc8

bfgjybbc vsfdhj,fv hfrtnt,bc ufi-
dt,f lfuvj lf htubjyekb vidblj,bc7
ecfahs[jt,bc cfahs[t eojlf8

[lt,f8 ,bk utbscbc fphbs7 cbc[-
kbc fyfkbpbc f[fkb vtsjlbc lf-
fdflt,bc flhtek cnflbt,pt fq-
vjxtybc itcf&kt,kj,fc uffxtyc7
tc rb v&bvt ajhvt,bc hfjltyj,bc
itvwbht,fc iteo.j,c [tkc8

vbkbfhlthbc smvbs7 fv res-
[bs ,tdhb f[fkb fqvjxtyf ufrts-
lf lf @_@@ otkb itcf&kjf ufh-
lfvnt[b fqvjxyltc8

 #8  VPBC ,KJRBHT,F8 utbs-
cb bvtljdyt,c7 hjv @_@@ otkc
fvjmvtllt,f /fhdfhlbc eybdth-
cbntnib lfveifdt,ekb rkbvf-
nehb wdkbkt,bc obyffqvltu
,h&jkbc tmcgthbvtynekb cfie-
fkt,f8  cfe,fhbf ghjtmn SCO-

PEX-pt7 hjvtkbw @_ rbkjvtn-
hbc cbvfqktpt rfkwbevbc rfh-
,jyfnbc ufidt,fc bsdfkbcob-
yt,c7 hfw itmvybc qhe,tkc7 hj-
vtkbw vpbc vfdyt ufdktyfc itfv-
wbht,c8 fv ghjtmnib bydtcnbwb-
t,b sfdfl ,bk utbscvfw xflj8

$8 FYFKBPT,B 2 CF[KIB8 ut-
bscb fctdt ghjuyjpbht,c7 hjv
ef[kjtc vjvfdfkib ufxylt,f
vjo.j,bkj,f7 hjvtkbw flfvb-
fyt,c cfcbwjw[kjl vybidytkj-
dfyb vfxdtyt,kt,bc cf[kib it-
vjovt,bc cfiefkt,fc vbcwtc8

 fvbc ufrtst,f itcf&kt,tkb
bmyt,f gfwbtynt,bc 3zrdbfy cff-
st,pt4 lfuhjdbkb byajhvfwbbc
vrehyfkb tmbvbcsdbc uflfwtvbc
upbs8 bc fctdt lbl gthcgtmnbdfc
[tlfdc ntktvtlbwbyfib7 hjvt-
kbw flfvbfyt,c cfcehdtk tmbv-
sfy rjyceknfwbbc itcf&kt,kj-
,fc jykfby-ht;bvib vbcwtvc8

%8  GJKBJVTKBNBC FQ-
VJA[DHF8 ,jkj fsoktekt,bc

,BK UTBSCBC

* GHJUYJPB

HF VJ[LT,F @_@@ OTKC0=
vfy&bkpt ufydbsfht,ek mdt.yt,-
ib tc dbhecekb lffdflt,f sbs-
mvbc fvjb&bhrdf7 sevwf7 qfhb,
mdt.yt,ib bc lqtvlt fhct,j,c8
,bk utbscb @_@@ otkc gjkbj-
vtkbnsfy ,h&jkfib lblb bydtc-
nbwbt,bc xflt,fc fgbht,c lf bvt-
ljdyt,c7 hjv fv res[bs @_@@
otkc ,tdhb vybidytkjdfyb cbf[-
kt bmyt,f8

^8 O>FK,FLBC NHFYCGJH-
NB8 utbscbc fphbs7 @_@@ otkc vj-
cfkjlytkbf cthbjpekb ufhqdt-
df o.fk,flbc tythutnbrfib7 ghj-
tmnt,bc Breakthrough Energy Ventu-

res7 Catalyst lf  Fellows-bc afhukt,ib8
 bc trjkjubehfl ceasf lf

bfab o.fk,flbc cfodfdbc itmvybc
cfmvtib vybidytkjdfy ghjuhtcc
ghjuyjpbht,c8 fv ghjtmnt,ib7
hjvkt,bw byukbcib [jhwbtklt-
,f7 utbscvf $__ vky aeynb xflj8

*8 IT[DTLHBC FLUBKB 2 VT-
NFCFV>FHJ8 @-# otkboflib dbh-
nefkehb it[dtlht,bc lblb yf-
obkb vtnfcfv.fhjib itlut,f8
3bltf bvfibf7 hjv fdfnfhbc ufvj-
.tyt,bs7 smdty it&kt,s dbhnef-
keh cfv.fhjib rjktmnbehb it[-
dtlht,bc ufvfhsdfc bct7 hjv ths
jsf[ib .jaybc bkepbf utmyt,fs8

fvbcsdbc smdty cgtwbfkehb
cfsdfktt,b lf [tksfsvfyt,b lfu-
zbhlt,fs8 @_@@ otkc xdty fv nty-
ltywbbc gbhdtkb yf,b]t,bc vjo-
vtt,b ufd[lt,bs47 2 sdkbc ,bk ut-
bscb8 vbcb smvbs7 fv tnfgpt vtnf-
cfv.fhjc ntmyjkjubf &fkbfy
cohfafl dbsfhlt,f lf f[kj vj-
vfdfkib fv v[hbd ghjuhtcb rbltd
eahj lfxmfhlt,f8

 9TV.ISRAEL

yfw[flf vcjakbj trjyjvbrehb ajhevbc vvfh-
sdtkvf lbhtmnjhvf cfflbf pf/blbv8
 cjwbfkehb esfyfcojhj,f ef[kjtcb !_ okbc

vfy&bkpt ths-thsb .dtkfpt vfqfkb hbcrbf lf bc
v[jkjl rkbvfneh wdkbkt,t,c xfvjhxt,f8 vjr-
ktdflbfy gthcgtmnbdfib fhct,ek hbcrt,c tvfnt,f
byatmwbehb lffdflt,t,bc ufdhwtkt,f7 vjcf[kt-
j,bc acbmbrehb ]fyvhstkj,bc ufefhtct,f lf it-
vjcfdkt,sfy lfrfdibht,ekb ghj,ktvf8

 CFIEFKJDFLBFY HBCRT,C RB LFDFKBFYT,BC LJ-
YBC PHLF LF UTJTRJYJVBREHB LFGBHBCGBHT,F 2
FYE7 HJLTCFW TRJYJVBREHB LFDT,B FHF V[JKJL
MDT>YT,C7 FHFVTL MDT>FYFSF }UEAT,C IJHBC [LT,F8

 fyufhbiib vj[ctybt,ek hbcrt,sfy lfrfdibht-
,bs ajhevbc vbth ufvjrbs[ek tmcgthnsf ()~
fafct,c ukj,fkeh vjrktdflbfy hbcrt,c7 hj-
ujhw vfqfkc7 lf cnf,bkehj,bcsdbc hbcrbc itv-
wdtkc8 htcgjyltynt,bc ($~ gtcbvbcnehflff ufy-
o.j,bkb ef[kjtcb vjvfdkbc vbvfhs7 lf v[jkjl
!!~ tkbc @_@$ otkc ukj,fkehb trjyjvbrbc fq-
lutybc vfqfk ntvgt,c8

 FORBES.RU

VCJAKBJ TRJYJVBREHVF AJHEVVF

FSOKTEKBC &BHBSFLB
HBCRT,B XFVJSDFKF
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1)8 CFVIF,FSB7 !( BFYDFHB7 @_@@ OTKB8

CGJHNB

VJFVPFLF  UBJHUB IJSF&TV

LFBO>J f{fkb cfat{,ehsj ctpjyb lf mfhsdtk mj-
vfusf cfdfkbljkj sfdbcnrbdbkbw ufyf{klf5 hf tidt-
kt,f ceksvj,h&fd thjdyek xtvgbjyfnc0 hfvltyfl cf-
ae&dkbfybf mdt.ybc yfrht,bc fv,bwbt,b0 ufbqt,f se fhf
ufvjhxtek 3]dfhjcfysfsdbc4 tdhjgekb njg-rke,t-
,bc rfhb0 lf fct itvltu888

hflufy hfvltybvt fmnefkeh cfrbs{c itdt{ts7
vjlbs7 gjpbwbfw sfyvbvltdhj,bs ufvjdsmdfs8

egbhdtktcfl7 fh ufvfhsklf7 .jdtk itvs{dt-
dfib 2 vjvfdfk okfvlt7 f{kf{fy ufdhwtkt,ekb
{vt,b7 sbsmjc cf{tkvobajc v{hblfy xdtyb ueylt-
,bc lfabyfyct,f eylf ito.ltcj7 hfw 3rhbcnfk,ts4
thjdyekb kbubcsdbc cfcbrdlbkj ufyfxtyb bmyt-
,jlf8

vfhsfkbf7 ;fyu,flbc ,fkbib fv]thfl ufvjb-
&t,yf7 vfuhfv rdkfdfw ,eyljdfybf 2 dby fy hf ei-
dtkbc mfhsek cfrke,j at{,ehsc ufbcfl fy7 vbs
evtntc7 eahj ijhtek gthcgtmnbdfib7 hjwf mfh-
sekb at{,ehsbc ufydbsfht,bc ajylb vbcbfc fvj-
oehfdc lf bctdt ufmht,f sdfkcfobthblfy7 hjujhw7
vfufkbsfl 2 ghjakbuf0

hfw itt{t,f thjdyek yfrht,c7 bub ctpjyib vfhnib

RTKDBY rfnfhvf ubuf zbrf&tcsfy
,h&jkbc itvltu rjvtynfhb uffrtsf
lf mfhsdtkb vtnjmt itfmj8 hjujhw
fvthbrtkvf fqybiyf7 zbrf&t &fkbfy
&kbthb lf hsekb vtnjmt b.j8

3hfnjvqfw sfdc jhyfbhfl duh&yj,5
cfibykfl7 vfuhfv fvfdlhjekfl .dtkf-
pt ,tlybthfl8 fh dbwb7 tc afynfcnbre-
hbf8 ubuf &fkbfy &kbthb vt,h&jkbf7
UFC-ib * ,h&jkf /mjylf vjut,ekb8
.dtkfathb cojhfl uffrtsf8 ,tdhb uek-
itvfnrbdfhb vothlf7 vfuhfv
vsfdfhb cfresfhb sfdbc
hovtyff8 vb[fhbf7 hjv ufdb-
vfh]dt7 e,hfkjl vzbhlt-
,jlf rbltd thsb ifycb8 ubuf
yfvldbkb ghjatcbjyfkbf
lf xtvsdbc lblb vtnjmt b.j8
tc ,h&jkf xtvb sfdbc uf-
vjwlf b.j lf lfdhoveylb7
hjv xtvb flubkb lbdbpbj-
ybc cfsfdtibf8 fv vjvtynib
fhfdbc ufvjodtdf fh vbylf7
e,hfkjl vcehc xtvc &vfc
lf,flt,bc lqt vbdekjwj7
ueiby /mjylf8 vb[fhbf7 hjv
lfd,heylb47 2 smdf ,jcn-

YJDFR }JRJDBXB fdcnhfkbbc qbf
gbhdtkj,fpt dth bsfvfit,c8 fdcnhfkb-
bc cfcfvfhskjc cf,jkjj uflfo.dtnb-
kt,f wyj,bkb ueiby uf[lf lf cth,c lt-
gjhnfwbf ufvjeothtc8

xju,ehstkbc fldjrfnt,bc iefv-

S,BKBCBC jkbvgbeh cfcf[ktib lfv-
sfdhlf vj[vfkfdt mfk-df;sf vcjakbjc
sfcbc gbhfl-ueylehb ufsfvfit,f8 it]b,-
ht,fib $! mdt.ybc $__-vlt vjafhbrfdt
itbrhb,f8itcfybiyfdfl bfcgfhtpf jkbvgb-
ehb sfvfit,bc jhupbc vjyfobktv7 tdhj-
gbc xtvgbjyfnt,bc cfvupbc ,hby]fjc ghb-
pbjhvf7 vcjakbjc uhfy ghbc jhupbc vt-
cfvtflubkjcfyvf7 f[fkufphlt,ib tdhj-
gbc cfvupbc xtvgbjyvf CFYLHJ ,FPF&TV7
hjvtkbw nehybhib gktb jablfy xft,f8
gbhdtk ohtib vfy jktu gtnhjdcrbc +he-
ctsb‘ f]j,f 2 !%5(7 itvltu ptlbptl lff-
vfhw[f cfyfl utvtib +eyuhtsb‘ 2 !%5!_7 ]ey-
/j rbvb +rjhtf‘ 2 !%5*7 ]jdfyb htgtnb +bnf-
kbf‘ 2 !%5!_7 yf[tdfhabyfkib 2 ,jkfl fgb-
nb +cfahfyutsb‘ xfvjbijhf upblfy 2 !%5!_7
uflfvo.dtn jhsf,h&jkfib rb ]ey-/dfy
rbvbc +rjhtf7 !%5!@‘ v&ktdtk rfvbk b,hfub-
vjdc +hectsb‘ !%5( vjeuj lf vcjakbjc
sfcb vjbgjdf7 hfw mfhsekb afhbrfj,bc
bcnjhbfib gbhdtkb itvs[dtdff8 vtjht fl-
ubkpt ufdblf rfvbk b,hfubvjdb8 ,hby]f-
jc vtlkt,b ,jkfl fgbnbcf lf ]ey-/dfy
rbvc thujs8

vfvfrfwsf jhsf,h&jkt,ib7 cfyl-
hj ,fpf&bc ufhlf7 cfmfhsdtkjc !#
ofhvjvflutytkb vjyfobktj,lf8 vfs-
ufy ufvjbhxf xdtyb mdt.ybc vj[vfkf-
dtsf yfrht,bc otdhb7 @#-okfvltkt,ib
tdhjgbc ,hby]fjc ghbpbjhb ,tmf ,f-
pf&t8 ]ueaib vfy js[b vtnjmt +jktm-

VCJAKBJC SFCB

cfylh rfhfrfb +erhfbyf7 %5$‘7 vj/fvfl
fkfvhb +cfv[htsb fahbrf7 %5!‘7 akj-
hbfy ibrtkt +cfahfyutsb7 %5@‘7 ]jdfyb
htgtnb +bnfkbf7 %5@‘ lffvfhw[f7 jhb
it[dtlhf offuj cjhby tanbvcf +he-
vbytsb7 $5%‘ lf pe/hblby rjlbhjdsfy
+ep,trtsb7 $5%‘7 gktb jaib yjkfy
ebkbfvcb +fii7 !%5(‘7 cnbfgfy rjdfkb
+,tkfhecb7 !%5%‘7 ubtjyljyu lj +rj-
htf7 !%5!_‘7 lthbk /jvthb +fii7 !%5!#‘ xf-
vjbijhf upblfy7 sfdfl rb tylhbe
vfwrbtdbxc +fii7 !#5!%‘ dth ufevrkfdlf

lf cf,jkjjl vt-!% flubkpt ufdblf8
lfyfhxty xdtyt,ehsf vfxdtyt,kt,b
fctsbf5 ^^8 df;f htzbf7 !_%8 kfif reze-
[b&t7 !_)8 ybrjkjp ztbidbkb7 !!*8 yb-
rjkf hect7 !@$8 ujuf rfrfehb&t7 !$$8
df[nfyu fhxdf&t8 tc vjafhbrfdtt,b
gktb jaib rb ufdblyty7 vfuhfv gbh-
dtkbdt it[dtlht,ib lfvfhw[lyty8 hfw
itt[t,fs f[fkufphlf vj[vfkfdtt,c
2 fktmcfylht [jh[jvtkb&tc7 kerf
kjvbyf&tc7 lfdbs sfdfhsmbkf&tc7
kerf reze[b&tc7 stvj fkbcnhf[jd-

cf lf fktmcfylht sfdfhsmbkf&tc7
bcbyb ]ueaib dth xfhxyty8

mfkt,ib rfhufl bfcgfhtpf tdhj-
gbc @_!* okbc xtvgbjyvf stjljhf rf-
[bfy-vtrkbyuvf7 hjvtkvfw ]ueaib tm-
dcb it[dtlhf ufvfhsf8 lffvfhw[f [e-
sb vtnjmt 2 mtbs ltbrbyb +lblb ,hb-
nfytsb7 %5$‘7 cbuktnjy-rjvajhnb
+fii7 %5!‘7 vj/fvtl ,tkrt,bhb +fk;b-
hb7 %5#‘7 bfcvbyf f,lekftdf +ep,trt-
sb7 %5!‘7 pfhbaf /ectbyjdf +fpth,fb-
]fyb7 %5#‘ lf thsflthsb jhsf,h&j-
kf pfhbaf cbtckfhsfy +gjkjytsb7
!5%‘ offuj8 ^$ cfertstcjib fpth,fb-
]fytk ctdbk ,eybfnjdfc rb c&kbf !%5)7
vfuhfv njrbjc jkbvgbehb sfvfit,bc
,hby]fjc ghbpbjh vfyjy ,heyt-fgb-
nbc +cfahfyutsb‘ dth ufevrkfdlf 2
)5!% lf @*-t flubkpt ufdblf8 kbrf ]b-
]tbidbkb ^^-t flubkc lfc]thlf8

]ueaib7 itcf,fvbcfl7 cfvb lf jhb
vjut,bc vtht gktb jaib ufvjtsbiyty
sfcbc ufsfvfit,fc s,bkbctkt,b 2 !_*8
sfvfh xfhrdbfyb lf !!$8 fktmcfylhf
redftdf9 rfnj fhxdf&tv7 cfkjvt ujue-
fv7 vfhbfv neqeivf lf vfhb rfrjbi-
dbkvf ]ueaehb tnfgb dth uflfkf[tc8

RDFHW[K,TRPT FDBLYTY5 rfhjkby
rthjkb +cfahfyutsb‘7 @8 ntjljhf rey-
nehf +cf,th&ytsb‘7 #8 bfyf tujhbfyb +he-
ctsb‘7 hjctkf uhtujhbj +bnfkbf‘8

KTMCJ WBYWF&T

CFYLHJ ,FPF&BC
NHBEVAB

QBHCTEKYBRDFY&B UFB[CYF

FHFDBSFHB ITQFDFSB=
lujvkj,f cfcfvfhskjv fh lffrvf-
.jabkf lf yjdfrvf cfmvt offuj8 fvhb-
ufl7 vfy fdcnhfkbbc dbpf7 hjvtkbw
,jkjc tvbuhfwbbc vbybcnhvf ufeem-
vf7 dth fbqj8 ef[kjtc vjvfdfkib
vcjakbjc gbhdtkb xjufyb fdcnhfkb-
blfy ltgjhnbht,ekb bmyt,f8

ituf[ctyt,s7 hjv yjdfr ]jrjdbxb
fdcnhfkbbc qbf gbhdtkj,bc )-upbc
xtvgbjybf lf lblb cktvbc @_ nbne-
kb fmdc vjut,ekb8 vfc thsflthsb
cktvb fijht,c hj]th atlththbcf
lf hfaftk yflfkbc uflfcfcoht,fl7
sevwf7 fvbc ufrtst,fc fdcnhfkbfib
yfvldbkfl dth it&kt,c8

]jrjdbxb nehybhpt gbhdtk yjv-
hfl b.j ufystcbkb7 vfuhfv7 w[flbf7 f[-
kf nehybhbc jhufybpfnjht,c vbcb xf-
yfwdkt,f vjeotds8 fmdt utn.dbs7 hjv
ybrjkjp ,fcbkfidbkb fdcnhfkbbc
qbf gbhdtkj,bc gbhdtk ohtib ,hbnf-
ytk tylb vfhtbc lfegbhbcgbhlt,f8

jytkvf8 ituf[ctyt,s7 hjv ubuf zbrf&tc
UFC-ib * ,h&jkf fmdc vjut,ekb lf
gbhdtkb vfhw[b ufybwflf8 ## okbc
mfhsdtkb yf[tdhflvce,emb ojybc ht-
bnbyuib vthdt flubkptf8

3,TLYBTHBW DFH
LF E,TLEHBW4888

VJRKTL
AENCFKB8 {dfk cfmfhsdtkjc thjdyekb yfrht,b

sfdbc bcnjhbfib gbhdtk tdhjgbc xtvgbjyfnpt yb-
lthkfylt,ib vbtvupfdht,f7 cflfw ]ueaeh hfey-
lib mfkfm uhjybyutyib fctsb uhfabrbs bsfvfit,c5

@@ bfydfhb8 cfmfhsdtkj 2 fpth,fb]fyb8
@^ bfydfhb8 cfmfhsdtkj 2 ,jcybf8
@) bfydfhb8 cfmfhsdtkj 2 tcgfytsb8
cftnfgj ufvjwlbc xf,fht,bc oby fdsfylbk fcf-

sbfybc ufodhsybkvf ueylvf vtjht cgfhbyubw vj-
euj nf]brtsc 2 !_5! +gbhdtkb vfnxb 2 ^5@‘8 cnev-
ht,c $ ,ehsb tkbcfylhjv ufenfyf7 {jkj @ 2 reh-
nfyb&tv8 it{dtlht,b s,bkbcbc cgjhnbc cfcf{ktib
ufbvfhsf8

*     *     *

RFKFS,EHSB8 ofhvfnt,bs lfe,heylf 3ntythb-
atc4 rjhjyfdbhecvj{lbkb ubjhub ithvflbyb8

mfhsdtkb ktubjythbc vbth #! oesib vjuhj-
dt,ekb !$ mekf7 ^ vj{cyf7 ! gfcb7 ! lfafht,f lf @
xfzhf le,kbc fdnjh vfhctkbybj ethnfcbc +!( me-
kf7 !_ vj{cyf‘ odkbksfy thsfl uflfvo.dtnb fq-
vjxylf xtvgbjysf kbubc gktbybc gbhdtk vfnxib
sehmekb 3rfhibfrfc4 lfcfvfhw{t,kfl 2 *^5^)8

fct hjv7 vtjht ]ueaeh tnfgpt ufcfcdktkfl
rey&ektkt,c cfgfce{j ,h&jkfib ^ mekbs ofut,fw
fo.j,s8

*     *     *

AT{,EHSB8 tcgfytsbc cegthsfcbc vakj,tkb vt-
!@-l uf{lf vflhblbc 3htfkb47 hjvtkvfw js{sf ab-
yfkbc cfnbnekj ]f{b ,bk,fjc 3fnktnbrc4 vjeuj
2 @5_ +vjlhbxb7 ,typtvf 2 gtyfknbs‘8

lfutuvbkb jhb ufcdkbsb fv{fyfuehb vfnxbs xft,vt,f
2 @% vfhnc 2 ,jcybfib lf @) vfhnc 2 fk,fytsib +vfcgby-
&tkb mfkfmt,b vjudbfyt,bs lfcf{tklt,f‘8

ituf{ctyt,s7 hjv ,fkrfytkt,c bcnjhbfib gbh-
dtkfl itd{dlt,bs7 &dtk yfwyj, fk,fytkt,sfy rb
lflt,bsb ,fkfycb udfmdc5 * vjut,f7 # aht lf # of-
ut,f8 f{kf rb cfmfhsdtkjc at{,ehsbc atlthfwbbc
dbwt-ghtpbltync fktmcfylht bfidbkc vjdecvbyjs88

32 vybidytkjdfyb b.j bcts vtnjmtsf ithxtdf7 hjv-
kt,bw lff{kjt,bs bv cb&kbthbc bmyt,jlyty7 thsf kb-
ufpt hjv eylf itd{dlts8 dabmhj,7 &fkbfy cfbynthtcj
bmyt,f ,jcybfcsfy vfnxb7 vskbfyj,fib rb jhbdt yfrht-
,b cfrvfjl &kbthbf lf sfvfibc cnbkbs f{kjc fhbfy
,ekufhtsbcf lf xhlbkjts vfrtljybbc ueylt,sfy8
fctdt ufdbsdfkbcobyts thsf kbubc rfktylfhbw 2 vj-
ut{ctyt,fs7 bdybcib cojhtl ufcdkfpt udbotdc ,ekuf-
htscf lf xhlbkjts vfrtljybfcsfy ,h&jkf lf fvbnj-
vfw uflfdo.dbnts7 cfufpfa{ekj cgfhbyut,b cnevhfl
udtsfvfif7 hfsf erts vjdtvpfljs pfa{ekbc jabwbf-
kehb it{dtlht,bcsdbc48

lf ,jkjc 2 mfhsdtk ktubjythsf ghjuhtcbc
thsudfhb ,fhjvtnhb 2 3nhfycathvfhrnbc4 afct,b7
hjvtkvfw v{jkjl vbmfenf&t lf kj,;fyb&t 3uf-
f&dbhf47 {jkj vfsb cfertstcj fstekb fct ufvj-
b.eht,f5

rdfhfw{tkbf +3he,byb4‘ 2 !^8__8   kj,;fyb&t +3/fsfbc-
ajhb4‘ 2 #8*_8   {jzjkfdf +3rjgty/futyb‘ 2 #8__8  vfvfh-
lfidbkb +3dfktycbf4‘ 2 #8__8  rbntbidbkb +3inehvb4‘ 2 #8__8
lfdbsfidbkb +3nekf4‘ 2 @8%_8  vbmfenf&t +3cthtyb4‘ 2 @8%_8
xfrdtnf&t +3utynb4‘ 2 @8#_8  nf,b&t +3etaf4‘ 2 @8__8  ityutkbf
+3ktedtyb4‘ 2 !8(_7  mdbkbsfbf +3fgjtkb4‘ 2  !8(_8

HJCQF UDTQBHCJC888

THJDYEKB KBUFW7
YFRHT,BW7

KTUBJYTHT,BW
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1)8 CFVIF,FSB7 !( BFYDFHB7 @_@@ OTKB8

CFYSTKB

C[DFLFC[DF

CFMFHSDTKJC VJMFKFMTC

,TKFHECBLFY

GJKJYTSIB VBUHFYNT,B

ERFYJYJL UFLF/.FDLF
JHUFYBPT,EKB lfyfifekt,hbdb ]ueabc

w[hf otdhc ,tkfhecblfy gjkjytsib vbuhfynt-
,b erfyjyjl uflf/.fdlfs lf uthvfybfib ufvupfd-
ht,fib t[vfht,jlyty8

ghjrehfnehbc ghtccgbrthbc7 fhneh ib-
rekfc ufyw[flt,bs7 lfrfdt,ekt,bc evhfd-
ktcj,fv cfdfhfelj lfyfifekb fqbfhf8 js[
tzdvbnfybksfy lfrfdibht,bs ghjrehjhvf
cfcfvfhskjc lhjt,bsb gfnbvhj,bc itafh-
lt,bc vjs[jdybs vbvfhsf7 hfw lfrvf.jabk-
lf8 lfhxtybk gbht,pt ght-
dtywbekb qjybc&bt,t,b
gjkbwbbc ptlfv[tldtkj-
,bcf lf mdt.yblfy ufcdkbc
frh&fkdbc cf[bs bmyf ufvj-
.tyt,ekb8

jhufybpt,ekb lfyfife-
kt,hbdb lf]ueat,bc cfmvb-
fyj,f ufcekb okbc ctmntv-
,hblfy vbvlbyfht okbc bfydhfvlt gthbjlc
vjbwfdc8 ]ueabc otdht,b gjlkfcrbc cfdjt-
djljib7 dfhifdfib7 kj&ib7 dhjwkfdcf lf
mdt.ybc c[df mfkfmt,ib fmnbehj,lyty8 x[ht-
rbc lhjc lfrfdt,ekt,c $*% ___ tdhj lf #_
___ ljkfhb fqvjfxylfs8 gjkjytsbc ghjre-
hfnehbc byajhvfwbbs7 fctdt lfrfdt,ekb
fhbfy gjkjytsbc7 erhfbybcf lf neybcbc vj-
mfkfmtt,b8 cfufvj&bt,j vjmvtlt,t,ib 3tdhj-
gjkbw4 bqt,lf vjyfobktj,fc8

TZDBFYJ,BC YBFLFUPT

.JABKB VTEQKT VJRKF
KFUJLT[IB7 ofhcekib yfcfvfhsktdb7 fv-

;fvfl gbhj,bsb vc]fdhbc mdti v.jab7 !)(%
otkc lf,flt,ekb u8,8 j]f[bc otdhbc vbvfhs
xfltybkb ufyphf[ vrdktkj,bc ,hfklt,bs
lffrfdtc8

3ufvj&bt,fv lfflubyf7 hjv ,hfklt,ekvf u8,8-
v .jabkb vteqkt7 !)($ otkc lf,flt,ek y8z8 tzdb-
fyj,bc ybflfupt ufuelf7 hbc itvltufw7 lfyfife-
kbc lfafhdbc vbpybs7 cfw[jdht,tk cf[kib fh-
ct,ekb ,eyt,hbdb fbhbc ufpmehbc jyrfyb uf[cyf

vteqkt7 idbkt,b7 f{kj,kt,b7 yfstcfdt,b lf vtuj,ht-
,b7 vfs ijhbc uehfv7 hj,thn lf pehf, gtnhbfidbkt,b
qhvf voe{fht,bs beo.t,bfy7 hjv ufhlfbwdfkf

KJDFHNB  ~HEFKNB‘

FHXBKBC  &T  ,FUFIDBKB
ufvjcdtyt,f !( bfydfhc7 !$ cffspt8 cjatk lbl kbkjib

+wb{bc e,fyib‘ fdnj,ect,b uflbfy vtnhj 3bcyblfy4 2 1!@8

LFQEGEKB LTDYBKBC J}F[C

FA[FPTSBC VSFDHJ,F LFT[VFHT,F
FA[FPTSBC fdnjyjvbehb vsfdhj,f .jabk cfyfnjhbev

3mfhskib4 vjv[lfh e,tleh itvs[dtdfcsfy lfrfdibht,bs ufy-
w[flt,fc fdhwtkt,c8 vsfdhj,f vjv[lfhbc ufvj oe[bkc uf-
vjsmdfvc lf ufhlfwdkbkbc j]f[bc otdht,cf lf f[kj,kt,c
ecfv&bvht,c8

3uekohatk sfyflujvfcf lf cfv&bvfhc dew[flt,s fa[fpt-
sblfy b&ekt,bs ltdybk pehf, zbzjidbkbc j]f[bc otdht,-
cf lf f[kj,kt,c8 fqybiyek afmnsfy lfrfdibht,bs lfo.t,e-
kbf ufvj&bt,f lf pehf, zbzjidbkbc ufhlfwdfkt,bc vbptpc
itcf,fvbcb cfvcf[ehb lfflutyc8

fa[fptsbc vsfdhj,f lf[vfht,fc ufeotdc ufhlfwdkbkbc
j]f[c8 vsfdhj,bc ghbjhbntnbf b&ekt,bs uflfflubkt,ek gb-
ht,cf lf fa[fptsbc nthbnjhbfpt vw[jdht, vjmfkfmtt,pt phey-
df lf vfsb bynthtct,bc lfwdf47 2 fqybiyekbf ufyw[flt,fib8
!^ bfydfhc .jabk cfyfnjhbev 3mfhskib4 vw[jdht,b ths-th-
sb ltdybkb rfwb ityj,bc cf[ehfdblfy
uflvj[nf lf ufhlfbwdfkf8

*     *     *

CFYFNJHBEV 3mfhskib4 vw[jdht,b
ths-thsb ltdybkb vfvfrfwbc ufhlfwdf-
kt,fcsfy lfrfdibht,bs ufvj&bt,f vbvlbyf-
htj,c8

hjujhw jregbht,ekb nthbnjhbt-
,blfy ltdybksf7 ihjvbc7 ]fyvhstkj,bcf
lf cjwbfkehb lfwdbc vbybcnhb pehf,
fpfhfidbkb fw[flt,c7 gbhdtkflb byajh-
vfwbbs7 tc fhbc e,tlehb itvs[dtdf8

BYNTHYFWBJYFKEHB

F,HFRFLF,HF
lf itvs[dtdbc
flubkblfy vbb-
vfkf8 cfvfh-
sfklfvwdtkt,vf w[tk rdfkpt xfnfht,ekb cfuf-
vj&bt,j lf cfv&t,hj vjmvtlt,t,bc itltufl u8,8
lffrfdtc48

BVTHTKB ,HFRJYBTHT,B
UFHTVJCLFWDBSB ptlfv[tldtkj,bc lt-

gfhnfvtynbc lfcfdktsbc htubjyekb cfvvfh-
sdtkjc sfyfvihjvkt,vf bvthtsib erfyjyj
yflbhj,bc !^ afmnb ufvjfdkbytc8 vfsb byajh-
vfwbbs7 cfvfhsfklfhqdtdt,b ufvjdktybkbf
ptcnfajybc7 o.fkne,jc7 sth]jkbc7 ,fqlf-
sbc7 dfybcf lf [jybc veybwbgfkbntnt,ib8

3) vjmfkfmt fhfhtubcnhbht,ekb cfyflb-
hj bfhfqbs yflbhj,lf7 [esvf vjmfkfmtv dth

ofhvjflubyf ufhtvjlfy uf-
lfvahtyb ahbydtkt,bc fvjqt-
,fpt lfotct,ekb vjcfrht,t-
kbc uflf[lbc lfvflfcneht,t-
kb ljrevtynb + vfnthbfkehb
fy tktmnhjyekb ajhvbs‘7 #
vjmfkfmt rb yflbhj,bcfc uf-
cfyfst,tk vjo.j,bkj,fc7 t8o8
afhcfw b.tyt,lf8 jh vjmfkf-

mtc vjyflbht,ekb /.fdlf @ thstekb n.bc mf-
sfvb8 cfvfhsfklfvhqdtdt,c cfyflbhj bfhfqt-
,b xfvjthsdfs8 itluf itcf,fvbcb ljrevtynf-
wbf47 2 yfsmdfvbf byajhvfwbfib8

SFQKBSJ,F QFVBC RKE,IB
VBVLBYFHT okbc !$ bfydfhc7 s,bkbcbc wtynhf-

keh e,fyib vlt,fht ths-thsb rke,bc sfyfvi-
hjvtkvf !)(_ otkc lf,flt,ekvf 2 t8x7-v fvfdt rke-
,bc cnevfhc7 uthvfytk nehbcnc 2 !))$ otkc lf-
,flt,ek v8j8-c itrdtsbc itecf,fvj sfy[f b&ekt-
,bc upbs uflff[ltdbyf8 rth&jl7 ,hfklt,ekvf v8j8
fb&ekf lf itrdtsbkb kelbc qbht,ekt,bc yfwd-
kfl ufwbkt,bs lblb sfy[f uflff[ltdbyf8

cfmvtpt xfnfht,ekb jgthfnbekb lf cf-
ufvj&bt,j qjybc&bt,t,bc itltufl7 gjkbwbfv
fqybiyekb rke,b lfkemf7 vjudbfyt,bs rb7
fvfdt rke,bc sfyfvihjvtkb 2 t8x8 ,hfklt-
,ekbc cf[bs lffrfdf8 vjv[lfh afmnsfy lf-
rfdibht,bs ufvj&bt,f uh&tklt,f cfmfhsdt-
kjc cbc[kbc cfvfhskbc rjltmcbc !%_-t ve[-
kbc ! yfobkbs7 hfw uekbc[vj,c b&ekt,fc 2
flfvbfybcsdbc mvtlt,bc sfdbceakt,bc erf-
yjyj itpqeldfc48

MTSTDFY LTLJAKBC UFVPBHBC

HTF,BKBNFWBF BO.T,F
BCYBC HFBJYIB7 mtstdfy ltljakbc ufvpbhbc chekb htf,bkb-

nfwbf bo.t,f8 byahfcnhemnehekb ghjtmnb vtnhjcflueh 3fd-
kf,hbc4 vbvlt,fht nthbnjhbblfy kt[ rfxbycrbc f[kfl htf,bkb-
nbht,ek mexfvlt fhct,ek +!7*rv‘ cfupfj vjyfrdtsc vjbwfdc8 

ghjtmnbc vb[tldbs7 vskbfyfl itbwdkt,f vbobcmdtif rj-
veybrfwbt,b lf upbc cfdfk yfobkpt fcafknbc cfafhb lfb-
ut,f8 fctdt7 tktmnhjuflfvwtvb [fpt,b vbobc mdti ufysfdclt,f7
chekb htf,bkbnfwbf xfenfhlt,f ufht ufyfst,bc mctkc7 cf-
pjufljt,hbdb nhfycgjhnbcsdbc ufvjb.jaf cgtwbfkehb pj-
kt,b lf vjto.j,f dtkj,bkbrb8 ufvpbhbc htf,bkbnfwbf hfv-
ltybvt tnfgfl ufy[jhwbtklt,f8 gbhdtk tnfgpt lfutuvbkb
cfveifjt,b @_ bfydfhc lfbo.t,f7 hjvtkbw vtnhjcflueh 3fd-
kf,hbc4 vbvlt,fht nthbnjhbblfy stkfdbc mexfvlt fhct-
,ek cfupfj vjyfrdtsib xfnfhlt,f8

s,bkbcbc vthbf ufwyj,t,s7 hjv @_ bfydhblfy js[b sdbc
ufyvfdkj,fib7 mtstdfy ltljakbc ufvpbhbc cfhtf,bkbnf-
wbj cfveifjt,bc ufvj7 vtnhjcflueh 3fdkf,hbc4 vbvlt,f-
ht nthbnjhbblfy stkfdbc mexbc rdtsfvlt fhct,ek cfupfj
vjyfrdtsib cfnhfycgjhnj cfiefkt,t,bc uflfflubkt,f it-
bpqelt,f8 

vtnhjcflueh 3#__ fhfudtkbc4 vbvfhsekt,bs vj&hfd cfn-
hfycgjhnj cfiefkt,t,c uflfflubkt,f itt&kt,fs oehoe-
vbfcf lf stkfdbc mext,bc ufvj.tyt,bs7 3#__ fhfudtkblfy4 vtn-
hjcflueh 3fdkf,hbcrty4 vj&hfdb cfnhfycgjhnj cfiefkt-
,t,b rb uflfflubklt,bfy stkfdbcf lf oehoevbfc mext,bc
cfiefkt,bs7 fctdt7 ,jzjhvbcf lf bfk,epbc mext,bc ufdkbs7
vnrdhbc vfhw[tyf cfyfgbhjcf lf itvltu ,fhfsfidbkbc fq-
vfhsbc cfiefkt,bs8

CFMFHSDTKJIB AEKFLB

UPFDYBKT,BC VJWEKJ,F

BPHLT,F
@_@! OKBC ltrtv,thib mdt.fyfib itvjcekb

aekflb upfdybkt,bc yfrflt,bc vjwekj,fv
@@)8% vky fii ljkfhb +*!!8! vky kfhb‘ itflubyf7
hfw !$8)~-bs +@)8( vky fii ljkfhbs‘ vtnbf @_@_
okbc ltrtv,hbc fyfkjubeh vfxdtyt,tkpt7 2 fvbc
itcf[t, byajhvfwbfc thjdyekb ,fyrb fmdt.yt,c8

ew[jtsblfy cfmfhsdtkjib aekflb upfd-
ybkt,bc )%8@~ bv @! evc[dbktc gfhnybjh mdt-
.fyfpt vjlbc7 cfblfyfw upfdybkt,bc vjwekj-
,f ltrtv,thib sbsjtekpt ! vky fii ljkfhc
fqtvfnt,jlf8 bvfdt @! mdt.fyfpt ufcekb okbc
ltrtv,thib vstkb aekflb upfdybkt,bc )%8*~
vjlbjlf8 @_@! okbc ltrtv,thib cfmfhsdtkj-
lfy cfpqdfhufhts ##8# vky fii ljkfhb +!_#8#
vky kfhb‘ uflfbupfdyf7 hfw @_@_ okbc ltrtv-
,hbc +@$8* vky fii ljkfhb‘ fyfkjubeh vfx-
dtyt,tksfy itlfht,bs #%8!~-bs vtnbf8

B8 ;JHlfybfc  LF F8 [Jvfce-

hb&BC HTGhjlemnjkjubbc BY-

cnbnenb FUH&TKT,C VEifj,FC

VBcfvfhspt- STDljht VQDL-

KBC7!# F7|66 CFHsekb8 NTK8@@$

__ ))9 @@$ __ )(8

VFkt uFB[cyt,F MBhehubekb

LF BY DBNhj UFY.Jabkt,T,B8

UBcehdt,S ]FYvhstkj,FC=

VJCFKJLYTK FVBYLSFY

LFRFDIBHT,BS UDFAHS[BKT,TY
!)-@_ BFYDFHC cfmfhsdtkjib rdkfd vjcfkjl-

ytkbf fvbylbc fhf[tkcf.htkb gbhj,t,b5 lhj-
ufvjidt,bs yfktmb7 evtntcfl sjdkbc cf[bs7 pj-
ufy &kbthb7 /fthbc ntvgthfnehbc vybidytkjdfyb
lfrkt,f7 &kbthb mfhb7 2 fvbc itcf[t, byajhvf-
wbfc ufhtvjc thjdyekb cffutynj fdhwtkt,c8

cbyjgnbrjct,bc ghjuyjpbs vsfib lf vfqfk
vsfib vjcfkjlytkbf &kbthb sjdf7 ybckb lf mfh-
,emb7 pqdfpt $-%-,fkbfyb injhvb7 cffdnjvj,bkj
upt,pt kbg.byekb7 tktmnhjuflfvwtv [fpt,pt it-
vj.byekj,f7 vsbfy htubjyt,ib pdfdcfibihjt,f8

cffdnjvj,bkj upt,bc wfkrtek vjyfrdtst,pt
lblsjdkj,bc7 [bkdflj,bc ufefhtct,bc7 mfh,e-
mbc7 kbg.byekbc lf pdfdcfibihjt,bc ufvj it-
cf&kt,tkbf itbpqeljc nhfycgjhnbc vj&hfj,f8
!(7 @_ lf @! bfydfhc rjk[tsbc lf,kj,pt qfvbc cff-
st,ib vjcfkjlytkbf /fthbc ntvgthfnehbc -%7 -(
uhflecfvlt lfotdf7 hfvfw itcf&kt,tkbf wbnhe-
cjdfyb rekneht,bc lfpbfyt,f ufvjbodbjc
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UFVJDFUFVJDFUFVJDFUFVJDFUFVJDF

[DFK7[DFK7[DFK7[DFK7[DFK7

!) BFYDFH!) BFYDFH!) BFYDFH!) BFYDFH!) BFYDFHCCCCC

FV,FDSF ]FUFYB

LFUDBHTRTS7 VJUDOTHTS5

NTK5 @)^-*@-(^7 %))-*)-*^-*)7 %^(-(@-_)-($

TK8 AJCNF5 sakresp@mail .ru

lf  sakresp@top.ge

DT,-UDTHLB5  www.sakresp.ge

EW[JEHB DFKENBC REHCB5

FII LJKFHB - 3.0775; TDHJ 2 3.5268;

,HBNFYEKB UBHDFYMF CNTHKBYUB 2 4.2260;

!__ HE,KB - 4.1407; SEHMEKB KBHF - 0.2271;

FPTH,FB}FYEKB VFYFSB 2 1.8085;

!___ CJV[EHB LHFVB - 6.3953.

FVBYLB 18 BFYDHBCSDBC
FQVJCFDKTSB CFMFHSDTKJ5
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VSBFYB HFBJYT,B 2 QFVT    -15,    LQT +2

LFCFDKTSB CFMFHSDTKJ5
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vsfdfhb  htlfmnjhb

CGFHNFR MJ,EKBF

%)) #^-__-#%

gfce[bcvut,tkb  htlfmnjht,b5

UEHFV UJUBFIDBKB
%)) %#-*^-!^9

FKTRJ
FCKFYBIDBKB

%)) %^-(!-(^9

gfce[bcvut,tkb vlbdfyb

VFVERF DFIFRB&T

%!$ ##-##-@$

DF:F AIFDTKFC  148

NTK5  @#)-_#-$#

UFVJVWTVKT,B5

igc 3f[fkb cfereyt  2

ufpts 3cfmfhsdtkjc

htcge,kbrbc4 ufvjvwtvtkb4

%)) %#-*^-!^9  %)) #^-__-#%

igc  3sfyflujvf -!-ufpts

3cfmfhsdtkjc htcge,kbrbc4

ufvjvwtvtkb4

n5 %))  *)-*^-*)

b,tzlt,f cnfv,f

3RJKJHIB4

t8 ,fqlfdf’bc 1#

uac(efr)070.4(479.22)
c
_
323

FDNJHSF

CF>EHFLQT,JL=

HTLFMWBBC VBTH
ITERDTSFDB VFCFKT,B

LFB,TZLT,F
FDNJHSF [FH]BS8

FDNJHSF VJCFPHT,T-
,B7 ITCF&KJF7 VELFV

FH TVS[DTJLTC
HTLFMWBBC GJPBWBFC8

AFMNT,BC
CBPECNTPT GFCE[C
FUT,TY FDNJHT,B8

KBNTHFNEHBC veptevvf
ufvjcwf tktyt ,fmhf&bc +lfhb-
fyb‘ obuyb7 cflfw fdnjhbc res-
dybkt,fl ufvjw[flt,ekbf fyf
rfkfylf&bc jhb ktmcb7 vj-
dbs[jdts veptevbcfufy7 ito.-
ltc fqybiyekb ufvjwtvbc ufd-
hwtkt,f7 2 fvbc itcf[t, cfmfh-
sdtkjc reknehbc7 cgjhnb-
cf lf f[fkufphlj,bc cfvb-
ybcnhjc vbth ufdhwtkt,ek
ufyw[flt,fibf yfsmdfvb8

3@_@! okbc #! ltrtv,hblfy7
cfvbybcnhjc vjvfhsf fhfth-
svf cfvfhskbfyfl fqiajst-
,ekvf vjmfkfmtv7 vfs ijhbc7
qbf othbkbsfw8 afmnb cfpj-
ufljt,bcfsdbc erdt wyj,bkbf5

HF LFUBIFDFS FYFVF0=
FYE  EYT,KBT  SE  VBPFYVBVFHSEKB  I TWLJVF0=
ubjhub ktjyb&bc cf[tkj,bc
mfhsekb kbnthfnehbc vept-
evvf ufvjcwf tktyt ,fmhf&bc
+lfhbfyb‘ obuyb7 cflfw [ctyt-
,ekb fdnjhbc resdybkt,fl
ufvjw[flt,ekbf fyf rfkfy-
lf&bc jhb ktmcb8 tc cfvoe[f-
hj afmnb7 reknehbc cfvbybc-
nhjc vbth itcofdkbc itlt-
ufl7 f[kf erdt elfdjl lf-
lfcneht,ekbf lf7 ,eyt,hb-
dbf7 hjv vbc ufvjv;qfdyt,fc
cfpjufljt,bc v&fahb htfm-
wbf vj?.df8 tc fhw fhbc ufcfr-
dbhb7 hflufy cfmvt udfmdc mfh-
sekb kbnthfnehbc rkfcb-
rjcsfy7 cbwjw[ktibdt gjtpbbc
ltljakfl fqbfht,ek itvjm-
vtlsfy7 dbcb jhb ktmcbw c[df
fdnjhc vbfresdytc8

bcbw fh fhbc itvs[dtdbsb7
hjv fewbkt,tk htfubht,fc
kbnthfnehbc veptevbc cfmvb-
fyj,fpt cf[tkvobaj rjynhj-
kbc ufyvf[jhwbtkt,tkb eo.t-
,bcufy7 reknehbc cfvbybcn-
hjcufy vjbs[jdty8 obuybc itv-

lutytkbf kbnthfnehbc vept-
evbc lbhtmnjhb kfif ,fmhf&t7
htlfmnjhb 2 lbhtmnjhbc vj-
flubkt stf sdfkfdf&t8 htlfm-
njhb uekohatkfl ufybwlbc
fqybiyek itwljvfc7 hfcfw vb-
cb fdfl uf[ljvfw rb vj/.df8

cfvbybcnhj gfnbdc vbfut,c
stf sdfkfdf&bc veptevib vhf-
dfkokbfy rtsbkcbylbcbth
cfmvbfyj,fc lf vfc vjvfdfkibw
v[ytj,fc ecehdt,c8 hfw itt[t,f
obuybc itvlutytkcf lf7 bvfdl-
hjekfl7 veptevbc [tkv&qdf-
ytkc7 bc rjdblbs fhbc fdfl8
ef[kjtc gthbjlib7 cfvbybcn-
hj vfcsfyfw utuvfdc cfrbs[bc
cthbjpekfl ufy[bkdfc8 fewb-
kt,tkbf7 ufbhrdtc7 hfv ufyfgb-
hj,f tcjlty vfcinf,ehb ht-
pjyfycbc ufvjvodtdb itwljvf
bcts cjkbleh lfotct,ekt,f-
ib7 hjujhbw kbnthfnehbc
veptevbf8

cfvbybcnhjcsdbc fctdt
ghbywbgekb vybidytkj,f fmdc
bvbc ghtdtywbfc7 hjv cbcntvbc

ibuybs vcufdcb cfvoe[fhj afm-
nt,bc fk,fsj,f vfmcbvfkehfl
ufvjbhbw[jc8

cfpjufljt,fc fmdt dfwyj-
,t,s7 hjv cfvbybcnhjv erdt
vjbs[jdf veptevbcfufy7 hjv
ito.ltc fqybiyekb ufvjwtvbc
ufdhwtkt,f lf veptevvf vbvfh-
sjc itcf,fvbc pjvt,c7 vtcfvt
gbht,pt uflfwtvekb tuptvgkf-
ht,bc lfcf,heyt,kfl8 rekne-
hbc cfvbybcnhj vflkj,fc e[-
lbc .dtkf bv gbhc7 dbyw obuy-
ib fhct,ekb itwljvbc itcf[t,
vfc lhjekfl itfn.j,byf47 2
fqybiyekbf ufyw[flt,fib8

dfhcrdkfdcf vfyfsj,tkcf
c[dbcb fhf fmdc iehbj7
c[dbcb cbyfskbc rfirfibs
fh fhbc e,tlehbj888

v[jkjl thsb fmdc oe[bkb7
abmhb v&bvt lf &ytkbj7
fh lfvhxtc ufeyfst,kfl
vt xtvb obkb ,ytkbj8

v[jkjl thsc lfhlj,c5 dfbse7
elhjjl ewt, xfdmhtj
lf dth lfdnjdj7 dbyw eylf7
ufyfuh&jc xtvb cfmvtj8

thsvf gfobf dfhcrdkfdvf
xtvc yfwdkfl bwbvwbvjcj
lf vbcb iembw ytnfdb
xtvt,h rfirfif b.jcj8

dfhcrdkfdcf vfyfsj,tkcf7
cekfw fh e.dfhc nfibj7
xevfl bodbc lf fyfst,c
iembs udt&f[bc wfibj888

FDCNHBFIB7 st,thdkblfy
!( otkc ptvjs gbht,bcsdbc
dfmwbyfwbf cfdfklt,ekj
[lt,f8 fvbc itcf[t, fdcn-
hbbc rfywkthvf rfhk yt-
?fvthvf ,hbabyupt uf-
yfw[flf8

3rjhjyfdbhecbc gfylt-
vbfcsfy ofhvfnt,ekb ,h-
&jkbcf lf fdcnhbbc ]fy-
lfwdbc cbcntvbc lfwdbcs-
dbc fewbkt,tkbf dfmwbyb-
ht,bc vfqfkb vfxdtyt,tkb8
fvbnjv st,thdkbc gbhdt-
kb lqtt,blfy fdcnhbfib
COVID-!)-bc cfobyffqvlt-
uj dfmwbyfwbf cfdfklt,ekb
uf[lt,f47 2 ufyfw[flf yt?fvth-
vf8 st,thdkbc lfcfo.bcblfy

VFHNJLVFHNJ888

SDBSVAHBYFDIB
KJYLJYBLFY jhkfyljcrty

+akjhblbc infnb‘ vbvfdfkb rf-
wbc ahtyf fhfahbs bmyt,jlf uf-
vjhxtekb7 hjv fhf thsb ufht-
vjt,f 2 fqvjxylf7 hjv British Air-

ways-bc fdbfhtbcpt bc thsflth-
sb vupfdhb b.j lf fdbfrjvgfybfv
(-cffsbfyb ahtyf v[jkjl vbc uf-
vj itfchekf8  ajhcfbnb fv,j,c7
hjv tc 3.dtkfpt ewyfehb ufvjw-
lbkt,f4 b.j vbc w[jdht,fib8

hjujhw rfwb b[ctyt,c7
vfhnj vupfdhj,bcfc fh vj-
eo.tybf lf itepqelfdb cbd-
hwt gbhflb rjvajhnbcsdbc
vidtybdhfl ufvjb.tyf 2 $ crf-
vbc cf[tkeht,b xfcobf lf rjv-
ajhnekb cfojkbw vjbo.j8

@_@@ okbc pfa[ekib7
fii-ib ufb[cyt,f veptevb7
cflfw lfvsdfkbtht,tkb
cfvpfhtekjc ubufyneh
zehztkc b[bkfdc8

ufdhwtklf dbltj7
hjujh uflffmds vepte-
vbcsdbc lfvpflt,ekb
ubufynehb nfaf cfndbh-
sj fdnjvj,bkbs8  nfaf
^ %!# rbkjuhfvc bojybc
lf se]bcufyff lfvpflt-
,ekb8 vbcb thsb cf[tke-
hblfy vtjhtvlt vfy&bkb
% vtnhc fzfh,t,c8

ufyfsfdcts htrkfvf .dtkfpt cfzbhj lf cfylj

ufptsib lf fvbs {tkb iteo.dts !_# okbc .jdtk-

lqbehb ufvjwtvbc fqjh&byt,fc8

xdtyb fyufhbibf5  1GE19TB7601536020100009.

 +igc 3f[fkb cfereyt4 2 ufpts 3cfmfhsdtkjc

htcge,kbrbc4 ufvjvwtvtkb`8

.JDTKUDFHB HTRKFVF

UFPTSC /FTHBDBS CZBHLT,F=

GJTNBC

THSB KTMCB

UEHFV  GTNHBFIDBKB

DFHCRDKFDB

VFYFSJ,TKB

FDCNHBFIB DFMWBYFWBF CFDFKLT,EKJ UF[LT,F
!% vfhnfvlt egbhdtktcfl fw-
hf eylf ufbrtsjy fhfdfmwb-
ybht,ekvf flfvbfyt,vf8 bcb-

yb itcf,fvbc itn.j,byt,t,c
ajcnbs vbbqt,ty8

!% vfhnblfy cfdfklt,ekj

dfmwbyfwbbc ghjwtcb [tkb-
ceakt,bc v[hblfy ufrjyn-
hjklt,f8 lfhqdtdbcsdbc lf-
otct,ekb bmyt,f ]fhbvf ^__
tdhjc jltyj,bs7 pjubths
itvs[dtdfib ]fhbvbc vfmcbvf-
kehb jltyj,f7 itcf&kjf7 #
^__ tdhjvlt ufbpfhljc8

dfmwbyfwbbc dfklt,ekt-
,f fh tmyt,fs !( okfvlt vj-
pfhlt,c7 jhcekt,c7 gbht,c7
hjvkt,bcsdbcfw dfmwbyfwbf7
itcf&kjf7 ]fyvhstkj,bc
hbcrt,sfy b.jc lfrfdibht-
,ekb8 fctdt ufvjyfrkbcb lf-
bidt,f rjdbluflfnfybkt,bc-
sdbcfw rjhjyfdbhecpt lf-
lt,bsb gfce[blfy !(_ lqbc
ufyvfdkj,fib8
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