533™M0L BEOEO G0

- CSI { JO3J43LNNL J6N3AMLNSISN
CAUCASUS UNIVERSITY

39335L00L 16039MLoG G0

bgwbsfig@ol mrwmgdom

0053000 35850535

Ibsgms MBgds-0mz5¢gMmdGIOL Ms65dDsOBMI0gMO (330U LBBIMEHO Lglbols
bgdg36¥mergds58o

oLgMG305 foMggboos
15356l EMIEGHMMOL 350098099H0 boGObOL BMbodm39ds©

1558936096m bgEddmgzs69eo: 9356 ymomvys
L5l MJBHMOO, 35335800l b0g39MLOEGEYEHOL
LodoMNEoL L3O SbMEFOMJIMO FOMBILMEOHO

Logo®mzgem, mdoErolo
2022


file:///C:/Users/Irakli%20Shamatava/Desktop/ააა

39335800L 9960396L0GH9EBHOL LEFsMNEOL Bgmes

B396, 939969 bgerolidmad(gmbo 35sLEHMMGdm, HMI 35393960 0M3e0 Fodsmogsls o9
9O gdME LoMdGHMOM BsdOMAL ILabgwgdom: ,dbs@gors B9ds-0rrg5¢m98900b
056585630900 330U  UHsbostdo  Ubgbbol  bgemdg6e9cm98sdo“ ©s5 35093,
69339605305L 39335600L Mb03gOLOEIEHOL LHT>MICIWOL UZ3MEPol BoEoLYOESE0M LsdFMdo
9ol gobbogsl LodsMMEOL MJEHMOOL 5350930MMO BsMOLLOL FMbO3MZ9dES®.

24 59390960, 2022 (jgero

bgeddmgzsbgeo: ¢g396 gmorvgs

09396%96¢)(90)0: Jg009356 3g9lb033000, 15356 Ws33GMBSOS



39335b00b 9boggMboGg@EHo

L5FSONEOL bZMEns

LsOFMAo FoMaqbol Hgwro: 2022
33GMM0: 053¢0 F550535

9dol  sLobggds:  ,,dbsGMgms  MBWYdS-8tZ5EgMdIOOL  MBIBIOBMT0gMHO (330l
UEBOBbIMEO Lglbol byedg3¢rmeEgdsdo”

15309090 5350090IMO bsolbo: LETsMMNOL MJEMMO

Lbbmdol Bo@sgdols mscmowmo: 24 1gd@Hgddgeo, 2022 {gwo

0060003005 MMo  306Mm3690900L6 6 0BLGHOGHWMEJOOL  Togh  DgdmeEbodbmwo
5LOBggdOL OLYOES300L  go3bmdol  Jobboomm  Fmmbmgbols  Fgdmbgzgzsdo  dolo
5653099M30wo JoBbgdom 3m306M9d0Ls s 393039 gd0lL MBEYds 8060 FJdMEo 53

39335B00L 996039MLoG A L.

533H™MMol bgemdmfgMs

33360 06s(BRMBIOL IBsMRID LoogEMM™ s IMI0Xb539 MBWYDIBL. 93EHMOO 0M(jdmbgds,
6™ 65dOMITo godmygbgd o Bss3EHMOmM MBWIOGO0M I3 ToLoergd by dowgdrIEos
d9Lsd5dobo  BgdIOMZs (o 08 F306Mg DML 30GHIGIO0LS, MMIWIdoE dmombmz9b
dbMwm 139308303496 F0T>MMYISL WOBHIMIGHMOOL 30EH0MYO5T0, MMAMOS gl F0VYIMOs
L53936096M ™ 653OIMTGOOL TGO gdOLLL) S Y39es o0PbBY 0WGIL 35UbOolITYGOIMASL.



090MIEOGOND0 ... 7
ADDIEVIATIONS. . ... ettt b ettt et ettt b e s bt b e s bbb et et e e e st e bt e bt s b e e ae b et et et e st eneeneenea 8
GUOBOM0 ...ttt 9
L5OLYIMEHIGOM BIAMMAOL SBBBEOIBIO -.-o-vevvvriiiitiiciicc s 11
Abstract of the DISSEIrTatioN.............ccoiiiiiiiiii s 14

0530 L. bglibols bgerdg369egdols obGmGommo gdlzn®lo, 93mees0s s msbsdgdmgy

(01T QLT T T o OO OO 17
1.1. bgbbols bgyed93¢r1megds MHMAoL LsTsODEEOL, I39EJoMHNEO OLEHMMOWO

0950mgd0Ls s LBFMS LHTIMMOL BMTGOOL FOBYIWZODM ... 17
1.2. Lglbol bgerdg3megdol dmddgo M:gsdEos JosOmwe 356MmbIIOIMBST0 .....cvcvcevirine. 27

0530 IL Lglbols bgendgzteemgds 3mbE0bg6EHMMo g3Mm30ls s LagMorm LssdsMmeols

939969090 (090056M9000-13535(0XGEMOZ0 SBIEIODO)......cevivvrriieiereeet s 44
2.1. bylbol bgerdn3M¥gdOL 4GOI BMIQYUIO ... 44
2.2. bybbol bgerdn3M¥gdOL FBOIBAIMO FOIOIMIO ...t 49
2.2.1. 3390030 BEI0GBI03O vrvvviriiiriiiiiiitiiisie s 51
2.3. Lylbol bgerdn3mEgds ligMOL BJOIMS300L oRIWONDY IYMPBMBO).......eiveiee 53
2.4. bLylbol bgerdn3Mgdol IMIHuM0gd9wo bn®MmIgdo 3meEsbosdo, 839 ML o

Loy D L0 1 Y Lo TP U OO PRI 55
2.5. 1536M9OEM s LELYLbM b8 3MMEgdgd0 Bgbgmols s MbaMgmOL Lodmdswsdm

3MOGFUGOTO ..ttt 56
0530 IIL bglbol bgedg3639egdol LsBoMOIGIMOZO DYDY ........cevevvriiiiicicicieiririicie e 64
3.1. bybbo — GoIMHO 017 JMBBGBUIOEIIOIO? ... 64
3.2. Lglbol bgerdn3m¥gdol BmemIoliogsgdIemmdol LGB GO s I3H303900L

A30000 BOTIO0IEIPIMTMGOOUOS ...t s 65
3.3. Lglbob g3oem@)s, 5639008LHMMGd0L Lszombo, MHgLBEHOJGHMIO0DIE0s S

IGBOBIBBOMIGDS ...t 71
3.4. 3500535y bsM0BMBS, 30JOOEBIM06MBDS, FIMDOZIWIOIDMDS ..o 75
3.5. 335905 ®JgBAM0, 3OJOOGODBM ..ot 77
3.6. Lglbo, LEIMALTsMGOM 390G S LHdIBIM 3MgOEHO — AbRI3LYdS S 2obLLZEZgds .............. 78
3.7. Lylbol bgerdn3mgdol ds80x36s Lalbol 993060930l bgadg3MXIGIOLRB.......cevvcerceiee 80
3.8. @0B0ob ol Lgbbo 635 FHYIOL JOMOMSPO BOBLIAZIGDO ...t 81
3.9. Lbigbbm gol0sbO JooePIOO — M0TIBLYJO QO MOEPOYIBOS «eeveiririiiiiiiieiiieieiere s 83
0530 IV. iglbol bgendg36r9egBol JEDSBOGOZNEOS - ..cecvreermiriniriiiiieieieietetete et eaenens 86
4.1. mBOH639wYMB0WO s 3O BOHMBZIYMBOO FMMBMZDS ..., 86
4.2. 0600030050 S XAMBIOO0 BYLLO, LOIMIOOBM BIBO ..o 86
4.3. 30B6MmdM030 5 5M5FODBEMBIMOZO BGUDO ... 87
4.4. 3030935000560 s 4MIJ35000560 Lglbol bgeg3MEIGDS.....vceiieeiiiiiiiice 87
4.5. L53gPoTGM (LOFMMOZMMIGOC) BGUDO.....c.eviiiiiiciiieiitctrte ettt s 88
4.6. LOAMABAIMGIIM BGUDO ... s 89



4.7. 030330 BGUDO. ....covviiiiiiiiiiiicic s 89

4.8. LOBOZIBTIN0 BGUDO .. 91
4.9. LSGOIBLEMOEM (53B)M) BGUDO ..t 94
4.10. 9 BGUDIO ..ottt 95
4.11. bL5AMRBIOM (BHUIOOLEHIEIO) BIUBO . 95
4.12. BEAHMIBATIOO BYUDO ..ot 95
4.13. BOGOOM BGUDIO ..ottt 97
0530 V. Liglibols bgendgzGemengdols HIROBEHMOEOS ....cocvviiiiiiiiiiiiiiricieeeicie e 99

5.1. Lylbol bgerdg3M9egdol LobmEs®m falom MYROLEMSE0S, OMYMOG 9B39IEwIMO
3905b9306900L 5 350sTMB¥E FMNOBMZbsMS 25T56EH039do [gloo sOlEWEgdOL

09FOBODTO ... 99
5.2. Lybbol bgerdn 36 gdol MgOLEM30s SOLEOWYdOL 9HM3bmw dorMmdo (dmddgo
396MBFGOIMBOL 56ICNOBO) ..o 105
5.2.1. bglbol bged936M9gdOL 250IBEOL 35O gdoL FGLOYGOOL 3MBGHOMEO ................. 107
5.2.2. 506609900l 30000JJBOL" SOMGIFBO w.viviniiiiiriiiiiiiic e 108
5.2.3. Lsbigbbm 359399306 Fo@dmBmdo Loddngdbg gowobols dMdsbgdols

2590(3990L 9MGIOM-15FIMNEIGOMOZO SBIWODO ... 111
5.2.4. Lsbgbbm 35939006 FoMTMMOOEO 306oL5dEgbErMmls

©603b30L/39(Y39G 0L F0bs30MHMdS 2osFY39E0wOMS SQBOIGIOUS....ceeveveeiriercniiiercee 114
5.3. dbstgoms mGmIBO030 0bEJMHGLOL o330LLL dWSBLOL T9bsMBMBIdOL 3OMBEGTs

MBEGOIMS 5QI339GIO0 0Jo0DIIOL PBOIBIGNYGOITS .t 117
0530 VL. 3600396G0L 36900 B0TMBOIZS.......cvcvcvicicicicii s 120
6.1. 36m396@G0L GHgMI0BMEMPOMOO FIBTIOIEGDS....c.eviiiiriiiiiiiiie 120
6.2. 356mbolidogMo (Ba®sEHoeo) s Lobgedg3meEgdm 3OHMEIBEHOL AoBLSDBOIMS ... 120
6.3. 34560 (80gdLoMgdMY0) s (3350 (0609JlOMGOME0) LadOMEI6GH™ 653390 .............. 121
6.4. 3mby@oM0o 3mw0o@030L S V6Bl 3OMABMBOMmYdMEo FsB3969dwOl

3930965 Bo3MmMEIBEBHM o65339070L 33EPOIGOSDY ...evviviriiiiicc 121
6.5. LybboLLM30L AoEsbEOWO 3MM(3963OL B0 33500B03Z>E00L HObISOMMBS ... 123
6.6. LodoMZ39WMUL Lsdmdowsdm 3mgduol 403-9 s 625-9 dxbegdol

P Qe Lo Ty T T LoTe R oo ) o T OO 123
6.7. 30m396¢ 0L 35005bEOL INDHMZ60L bobEIBIMWMBOL OWIGOO ....vveeeiriiiicicce 125

0530 VIIL. 30631559 gbeomls 3mfiglitinggdol 93mbmBo3m®-l5s0s6G0¢rgd®o30 6sgrobo

UUBOL BIBYIONIEDYBIBO ...t 128
7.1. 3065593 gbemb 06LEHO0GMEO ©dz9wIL 3MO0R0353090d0 (bs3YMBOLS s e~

550U 3OBMBGDO) ...t 128
7.1.2. 30635593 gbermls 9603560 s B3Mbymewro dmwgwo (89scgdom-

BOTIMOIGINOZO JZANYFO) «-vevvervrremrrirreriniriinesiiiteses et sttt es et a ettt st a bt a e 129
7.2. 3509939 9g30L MM3935, HMYMO 3 306MHR0L53EbEML 458mygbgdols dmsz35M0

DOBOBOBIIBY .o 133
7.3. 30658593 9berm, HMyMmO 3 Immbmzbol MHBOHVB639wYmRol sdsEHIO0MO BodMSWGds ............ 134
7.3.1. 30635L59gbemls 360939630990 5 HIBEHOGMIEOIWO BLIBIBOS .evevvrriiriiriiirieieiiieiccies 135
7.3.2. 30635L59gbemls bGsbs®GHvo dmmbmabgdo Lods@mswfomdmgdol 3OmEgldo............... 138
7.3.3. 3065593 gb M — 35 JdYgd0L T gdoL Q9MbE0s s 306MYILETEHGbEM —
B0560l/d0mM9d9o Fg8mlsgeols 565BMIMIIOL BOTLIIMGOS . .ceviverieiireririieieiceees 141



7.4. 30655593 9bmb oMW MIOMO BMMTSBIZIMIIIADMMDS ....eevvvririiierciiiriereeeieeeeereeenes 142

7.4.1. 356mb0L30gM0 5 LEbYETY3MWYGOM S0MPOLBITEIOUIM.....eviiiiiiiiicie 144
7.4.1.1. 53&H™M0bgMEo Imgero (bLodmdswsdm 3mgduol 625-9 dxberols 39-5 bofowo).................. 148
7.4.2. 30635593 gbermls 3503990 JEOOBOBOZIBOS vrvviurririririiiieriiiisiesctisieree e 149
7.4.2.1. RIOIODI-BONYEIOIFO ...ttt 149
7.4.2.2. BoLom3ge0 30MQ0BOEIOMIM. ..ot 152
7.4.2.3. 5ca03gcbs@0wo s 9l mBomEmO 30MROLSTEIOMIM ... 155
7.5. 8915059M@ 35050 306l BHIHML 25BLEBOZOOLLL LolvdsMmEml oliZMYE0s

5 396mbBolB0GMO 306M20L5FEIOWIMN JOIOEI0IO..eiviuiiiiiiiiiiiii s 155
0530 VIIL. 3mdbdstgdgmmos Mmeagdgdol ss3ol 39Mdmlisds®oegd®ogo d9dsbobdgdo.................. 160
8.1. 936Mm©0M9JdBH03s LEdMIbTsMGOM 3M9O0EOL FgmsbbAgdsbYg s Jobo

0039d9bEo300L 39ML3gdE035 JoO0E 396MBADIIMBITO ... 160
8.2. sbmEocMgdol bywdg36wqdol 360d3bgemgsbo s139d@gd0 ImabTsMGdgEmS

B3E90JOOL QI3ZO-IQUOMNIENGIOBOU ...ttt 161
QOOBOD ..o 164
Lo T0Te 0 T R T 1o N OO 167
JoOH9603560 BMEOTSBHOMIO TOLBOGOS....vieiiiiiiiiiiii e 167
JoOH 9603560 LETIEEOIOM LIOBGMIEBLIOS..c.viiiiiiiieiierce e 169
BoboBIMMN MU A9HY39BOWIIGOO/IBBOBIDGDO ...t 178
35963960 BOMBIBHOMIO DOLOMIS.....eiiiiiiiiiciiicic s 184
359603560 1BoYEE0GOM FYIOIMGDO ..t 185
99 AOMBMYO BTLIEOGDO ...t 192
3bMYOHO LolOTIMMM FIOITYZIEOWIGDOIOO ..ttt ss 193
3565600 ,1 = LAHoGHOLEBH03S LooMmMZIML BMESMOMLMS 35OBHOID ...vvviiii 194
565600 ,2 — §9H0Eo L3 SOLOHMEGIOL GOMZEYEO BOYYMMOID ..o 195
565600 ,3 — LAHIGHOLEH0IS MBOWOLOL bogoesgm LELHTIMMOMQID ... 196
3656000 ,,4“ — LEObFMMO T30 B30 LOJoMHMNZYML GOMZEO BI63OWID ... 197
©5003LEMHYDS BBOMIOL MHOYOBIEIMDOL BIUIDYD ... 198



0999m3emgdsbo

939Q0. — 935009d03mLo

oUb. — obigM@s30s

90 — 33090 fimegdywo

9. — 0d0E0olo

0b¥g. — 03. X 53560330000l LobgErmdol Mdowoliol Labgwdfoxnm MboggdLo@g@o
0/8. — 06@030sEMEOo I9fjocdy

ob. — obowgm

WOE-M5. — WoEIMSEGH™EMS

059. — 589005

9056 — o6 dbgero

dolm. — 3030MLIROBIBLM MEOYBODsEG0s

dmb. — dmbero

Bs§. — Bofloero

MO0Y. — O00b5¢o

36MMR. — 3OMRILOEOO

J66. — 399OHbseno

9. — ©95JBHMOO

L.L.L.O Bsdmgoasgm LsBsGmeol 3m@gduo. — LodosMmzgEmli LsdFMms LmEOSTOLEHWMEMO
49L390¢030L Bodmgoesdm BsdsMmeolb 3mgduo

1505, — BOgoMmMZYIW ML sboPsBOS 0MYOOLEMS SBMFOSEOS

L5393b6. — LEFg3bogOHM

1g9. — Bodo®rmnz9geml gHM3bv)emo ds630

L9, — bogomzgeml gemgbmwo Mbogzgdlodgdo

LL3. — LoJoOMZger ML Bodmdoersgm 3m©gdbo

LG, — Logo®m39emlb ¢9gdbolzmMo mboggdbodgdo

by, — BogoMmzgeml Hgbsglo LolvBsMIMW ML 45sHY39G0Wgds/gobR0bgds
LG33. — »LOoLEOKYGdM FoMTMGdsms TGlobgd™ Lodo®mzgwrml 356mbo
& — @mdo

3950. — 89505690

33L. — 39B0MOMo 35LbolidygdEMdOL LoBMYIMYdS

3.0 — BP3960 Harmspdogbgom

GOGHO6. — 30GH0M9OMEO

d3.9. — d39wo fgwmomcoibgs



Abbreviations

AA. — Association Agreement between the European Union and the European Atomic Energy
Community and their Member States, of the one part, and Georgia, of the other part — sbmo®gdol
d9Lobgd Jgosbbdgds gMmols dbG0g, LodsGmzgumbis s Igmegl dbGO3, 93MM353006L s
936™30L 5@GMIMMH0 9bgMHRO0L ogcMH10569d5L s Fsm 936 Lobgwd[oxzmgdl Imeols

Art. — Article — d»bgoo

Au-CC. — AU-Civil Code — s3LG&®00b Ladmgogodm 3m@aqjlbo

BGB. — 99635600 Lsdmdogsdm 3mgduo

BGH. — 296356000 385090 390965¢)6H0 LolsdsGmeom

BGHZ. — 49635600l v3500¢glo 539009650960 LobodsMo@ml 3oo@ol gowo)9Y39EH0wgds
CCQ. — Civil Code of Quebec —3399930L Lodmdswsdm 3m@gduo

CEPEJ. — European Commission for the Efficiency of Justice — 95399&v6H0 956:00e0boxwengdol
9363790 3dolos

Ch. — Chapter — o530

CZ-CC. — Bgbgomol bsdmdoemodm 3mqgdbo

DCFR. — Log®om ma3emgdgool ool 306mbdmmgd@o

ECPRD. — European Centre for Parliamentary Research and Documentation — bodo®ansdgb@m
332239005 5 ©M37)396HOE00L 936N 396GHO

Ed. — Edition — go0m3q0os

GIZ. — 396085600 LsgHSTNOHOLM 15658OMTMBOL BoBMYSMGdS

GTUNI. — 299658 005356000 sdol Lobgarmdol mdogroliol bsbfsgwm MboggMbodg@o
HU-CC. — mba®mgool bsdmdsgsdm 3megduo

Ibid. — In the same place — 0d39

IBSU. — International Black Sea University — 8530 6030l bygbHmsdm®oliem «boggdbodg@o
NBE. — 506Hangdol gemgbmero domcmm

Para. — Paragraph — 3065305930, 9d%s30

PCA. — ,3503bom®Md0oLs o 0565930 Icnmdol dglobgd“ gmobbdgds bodo®mzgermbs s
936131 3539061 dmMol

Sect. — Section — gobgmg0wgds, Lgdsos

STEM. — 3600603 9@0 Lsd96900Ld9GY39m s BoobgobMHm 1B3g30swMdYdO

TFEU. — Treaty on Funcioning of the European Union — 936®3538060L 3w9bd30mbotmgdols
d9qLsbgd bgardgzcrmemgds

UINL. — The International Union of Notaries — 6m@s®omboms Lsgmmsdmmolie 3sgdo6o

Vol. — Volume — msg0

ZPO. — Zivilprozessordnung, Code of Civil Procedure

'K P®. — The Civil Code of the Russian Federation, I'paxmanckuii Konexkc Poccuiickoit ®eneparuu
— OHMbgol 13900965300L Lsdmgowodm 3mwgduo

Ns3n. — UznatenseTBo — 250003990 mds

M. — MockBa — dmbzmgo

Ilep. — IepeBog — omo®mdsbo

Cm. — CmotpeHo — obogrgom

VH-Ta. — YHUBepcHuTeTa — 160390L0o 390

@pan. — Opaniuu — bLogMsbygmo



9glssgsemo

Lgbbol obLbEOEHMEGHOL 3Mog@03Mwo 360336gemds s LBFoMMYGds DM, SF0FEMs3
39606393 Mmdsd 9o MM© vIbs BMIHglcmnymlb Bodmdsgsgm Lsdsomols ol brn®dgdo,

MOMIWwado3 353000900 ,bgbbol  bgardg3mgdoEsb  AsdmAEObscy  BMs©
390090 9dsmd IO gdLmSb“,! TgmltrmEgdEXMBSLMSD.

Lodmdowsdm 3m©9dubo 9O gdsbg MmGH0gbEG0MIOME0 5d@05.2 3960dMBTIONYIOH030
OH0JONMOOL IMbsHowrg 130gdBHOLMZOL 59300 GdJ0S ©YFIMIOF0S MBEGIJOLS
Bo3ole 35¢0gdMEgdqdL dmEOL. LmOgE s8o@M™d, Lglbols bgwrdgztrmegdol bemM3dqdo
b5 35LbMdEIL Mbs3gEMM3g FMmmbmgbyodl.

090l 80v9b9gs350, HMT LETMJsEsdm 3mEgJlol $8mJdggdosb 625-9 dxmbdo bmoxg®
39b6bmM 309 330gds,  Lobgbbm  MOMOIOHNHMOOL  dmIHglMoagdgo  Be®dol
35603mbobgds 35063 396 Jmbgdbs. MBd™ dgBoa, 8904dbs OO sGOMTYEH030o
ROIMN(5M)ol  dMbeo,  OGmIgoi 9bmdMoz0 s  B3BMbAgdm  BHgdbozol
035LYBOOBOM SOLBMEYEHLIMOE FoTMDSZ00.

Bea®3ol sbzghol BBy, M3MH0sbos JoOmemds 356MbIYd MDD 330003 FOOBOIGIM
390360 LsFoOMEOL  odmiEEowgds  (LmMo  Ggmdobmemaom®o  Jobowoygdom,
3056369 Md00 bo®39Dgo0olL goc9dg), Mosbsa LL3 Y39wsBg o dlgegligdsl LHimmgw
BGB 3m@©9duomsb  53a0gbl. 963560 bsdsGool  M9E9n3Eool  80mbgegs©, sGol
15300bg00, HMIEGd03 Fobgsb 2sblibgzs39dWs MY OMmOYds.

3905 53oby,  sELEb0Tdbsg0s, MMA  930M™353d06M3s 2008 ol 23 s3Hol  doowm
LMoY 309oGHoL  2009/48EC  ©©0o69d@H03s,> Gmdgwoi 9o0Bbo  olobogs
990o639ggdls  @o  FmIbTsGYdEgdl  FmMol  sOLgdMEo  Lobgbbm M0 gOHOMdOL
QMG 0MYGOSL, d5¢EBLOL OE3Z9L, Broms 56 BmIbsMOYM FgsMgdom LG FBSGOL —
dmdbdoM9gdol Ma3egd(9d)ol Ggemsbgs. s0bodbwo oMmgdEozoL s9mddggdol 893wy,
00mJdol ygzgws 939960l 396mbIYdIMdsTo  gooolobyxs Lglbol  Lobgendgzmvyegdm
B®3d900, bmerm 2014 Fgwb, sbmgomgdol bgedg3megdols bgerdmfig®om,* dg@s dmbs
9360Mm37wo  356mb3gdemdol 083¢gd9b3oE0s  JoOE  LodsMmmardo; Jglsdsdobs,
Lgbbolb bgedg30¥egdols s dmIbTsMmdgms MRWGdgd0L dMdFglMoygdgwo bm®mdgdo
9600836936500 dmgmHboBos.

3639630l @ 396mbolidogMo  30MsLdEIbEMl  MHgAMoMgds gOHmo 0d 3MBoGH0O
(330 gdSMIQS00s,  MMAWOomMSE  BsDsMTs  boformdMog  dmobobs  M3mbEGME™

Y dowogcodgocmo b., 39033599 8., G8590d9 0., x565Fos ¢v., LabyEdq36¥IEgdM LIFSOMIWO, Md., 2014, 248-
255.

2 Bm0d9 d., 136™3990 39O LG OL M939330s LodsGmggemBo, 0., 2005, 285.

3 Directive 2008/48/EC of the European Parliament and of the Council of 23 April 2008 on credit agreements for
consumers and repealing Council Directive 87/102/EEC < https://eur-lex.europa.eu/legal-
content/en/TXT/?uri=CELEX:32008L0048>, [15.03.2022].

* 5bmEoMYdOL glabgd gmsbbdgds gm0l BbGOgZ, LsdsGmzgEmls s Bgmegl AbGOg, 93(:M353806L s g3M ™30l
5@ gbgMA00l 4590056905l s Bo0 936 Labgedformagdl dmeol, 27.06.2014, OGMIBOMO godmygbgdol
M9:7000 01.09.2014, LEWEs dogs8o dgbgarol moMowo 01.07.2016, 3gda396Mo 11/09/2014.

9



Bo3MM396G™M 29653390m0L5 @S 306l BHYbML B®oMYds, 9.§. LEBIOEHBIE0s
36003690mgbs0 895930605 9399496590 For035¢0056md0L LESEGHOLEH035.> 0d3d 3M0GH030L
Lbobom  9bs  500b0dbml, MM 3mEadLds  Ly3TomE  Towswo oMo  9R9JBHIOO
Lo3OM396GHM 256533930 (50%) ©5500R005. gl 256530MMds 00 BodEas, Md br™Dsdgdmddnds
560 MJ35 83536 @O JOPNEOMMWOIE boLE 3MmE0E035Dg, MO0 Lsd63M-L5530b656LM
199dBHMO0 MEO0IL BObBLWE gog3ewgbsls SHYBL LYHoeTgm, IBMTom Mv) LoobzglBogom
05BsODY.

LoOLYOESE0M 65dOIMIT0 ,,0b5BgDs £993¢1985-00225¢7928980b 02565856 BdogHmo sgz0b
UAsbstrho bgbbol b9e»d9369¢298500“ 5g@9oome Lo30mbms 33905 F9IMIdI0M-
LS5O YGOM030, OLEHMMOMEO S GBHOIMWMROOHO FgMEOL  Qodmygbgdom dmbos.
33e930Lsl, dbsGmgms MmOmIBOO30 06FHIMGLdOL  ls3Y39, Fglfogerow o0dbs: M@,
LoggMobgOL, 33909300, 0@O00L, LodFMmms Lr305olEOO MYL3Id030L, 3mEsboool,
39635600, LogIBYgMOL s bbgs 93MM3MEo 39960l 396MmbIgdenmds.

658Gm3ol  gmEGIoMdol  3OHmEgldo  oblogMmEdwo  obTsGgds  LogMHomm
LoLOAIODMEMYDTs,  Bodom39wml  BGHIMOMLms  35¢sGHSd  ©s  BLO3  SLEOWWYdOL
9603685 00MHMA 503My30R0bgL. Jom0 BSOS FIO00 SGIPMDOM A5(Y39EH0W OO,
LOBOAIODEM 3059 EH030Ld MY LEBMEIOM, BoSVLEOIGOM BBSGHOLEHOI0L HTMT3905 Qb

d9Lsdegdgeo.

000l 45035¢0Lobgdom, MM JsOMgbm3zsb0 WO G MsGHMEs hoMos, FgzoLfogwrgom
M3bmgw  d93b0gems  BsdO™Id0, ©oLYOHE0900, TMbMEMx0g00 s LESGH0dO.
JoOHDMgbmzsb  {gommadl FmMol  goblogmm®gdom  d60d369wm3zs60s 3OME. o™
F9BGHWO0L  ,,2090080b  YBIbIeryR0L  LsOstrosero” s 01939 JoMHmMISE
39039090 056 3OM33MWgM0l  ,89005600L  bsdeadsersder  300c097/b0b  bsbpsgeren
380969560 “ (000, $939¢580300m0 Y., @3sOX 3605 02.), 9o 306039es@ gobodotr@s
Lgbbol bgendg36gdolL oG9y rIe0MgdgEro bm®dgdo.

39603560 BmEgEol  JoMm  M9oMmdLMD  JoboIRgdom,  39BMBIIOMDS
150Ms3PME  MBOM  SPIMRH3OOL  Lglbbol  dmIFLM0Ygdgw  dMbergddo  sMLYdME
bs639H90l, Moms dmIbTsMYdgo s LEFOLBLM LgdEBHMOO MBBIOBMI0gMsE 0ymUl

QIGYJLO.

M9xnmOHIOL  gboby,  smEowgdgmos  Abgbbgdeol  3090EWbsMm0sbMdOL  Jgdmfidgdol
9600560 LEBHBPIOEHOL oD, TBMWME J9ITDIMBIMO0IBMBOL OILEHWOGOOL
9990099 6o 45039L Lglbo. gl 3OHMEgLo 96 Mbs 0yml BoJ30IMO, MoEYBIE 3600350
3990530065 Mg H300L50  gosbzg30l  9dmbgglzgdo. 9sy., MH™mEs dmdbIsmgdgeo
BoFoMMYBL 03mm9379M LLbl, BodsB3M MYYMEISEOOL OLS(3935, Lox st MgalEG®mdo Lbbgs
595390000 Jmbgdsli 0xMMIGIL, MoYbsE 396Mmbo 3053l JoMHOMs©O (9HPNIIH0)
LoEbM3MGOI0 BIODOL 03093000 IGZOOMZL. LEdMEMM, LYLbbol sdE303gd0L

3900099, Jbgds MdMIMBYdS 93306039 Tglis3zmmGL.

> bodbsodg 03., FoMd35¢0560mBs, H@MAMOE 9360m803MM0 F9b30m3Mgd0L J9s539HbYBdGEO BSJEHMMO @s LaFoOm
L535M0EIOMO30 MYYMES(30900., F96b. ,,Bgdo s3MIsEGHO*, Md., Nel, 2021.
10



L5c0LgMEHSE0M 653MMAOL sBLEHMJEO

153396dm Lodygggdo: Lylbo, Lglbol bgewdn3BrEgds, 30MYLLHTEGHIOBEM, MIBIBsODBMI0gMHO
©5(33%  30Mm396(¢)0,  3MJO0GO0,  FoMV350sbMds,  3090EMBIM0BMdS,  TJOIMIGOOm-
LSFIOPNEGIM030  9b3ODBO,  SOLONDS, BMEHIMOMLO,  LoLOTIODEM,  LoLHTSODEM
365d303o.

1. LsgobgMEsgocm 658MMB0L SgEwysemds, 33629306 0bMZEEOMMMBS, Losbeng

L5 39969900L 356Dy, 93060 3MMO 3OMEILYOOL 0H5F0300b FodMIPObEY, BogsFMm,
LogMo3bM3OIOM Yy (B9 399IC00 3963b53oMN9dMH030 MOHDN0YOHNHMB0L
9L gLEO0YIIWOE, FMJoe05dggd0  goblsgMMMGdIM Yo Egdsl Laglbol 0bLEGHOEGMEGL
wmdm09b, LimOgE SdodHmd, Lglbol bgadg3mwgdol 36sd@EHozmwo d60dgzbgwmds ©s
U5F0MHMY0S Y39Ws OMTo FBsMI0s, FgLodsdobO, 396MmbIYIMBT IEITMI© b
95H9gbO0gML LHTMJseEsdm LSOOl OLOIbYEgdMo OBLEHOEGWEO.

Lgbbol bgedg3Oagds Bb3s LMW YGOM03 0bLEHOGGHYIME FFoMm 353d0M0s
930b6m3037M0 36MHMELBYOOL  49B30MMGOOL  35MWYEMEMS®, MsbsTYJEMHM3g 3060HM04dJ0,
MROM ©S RO LoFoMOm oblEGOmMIghGHo bgds. s9gbs, bsdMmdo gbgds Lglbols
b9 d936MEgdoL Mobrgl Bo3obmbdgdwrm Mmgamws30gdl, dsldo sOLYdME botzgHgdls
5 00 693m39653090L, GMIgms3 oo 360d3bgemds 59300 396Mmbol 356HTMboBYds-
LUOHYYEYMROL MZOXLIBOHOLO.

36MdEgdsl, MMIglsg olgMESE0d 899bgds, Lods®mgguml Lodmdoswsdm  3mgdlols
doesdo  dgligeolimsbsgg 363wgd0m. 030l F0bgI39®, MMA Bs3oMBO  d5JGISEIMEmOS,
L5FoOOWYOM03 LogM3gdo dobom H0BEBHIMGLGds 56O 0aMAbMds. BhoMos Lsdg3bogmm
658Gm3g00, OHMIwgdog  Lsbgbbm  MOMOGOHNMO0EIL  [oMmBmMmImdor  3OHMdEYISL
39bobooggh.  Fommogros  Lgbbol  bgardg3trmengdol  bmMdgdds 9609369 m3zs60
330 gdgd0  29bo3oal,  mwdzs 930l Lsfobssmdgym®, Moo  Lsgombgdo
9P 9LEM0gd9w0 IMRS.

BsdG@dols dg3bogermeo Losberg 3wobgds 33930l 99gEo® Fowgdmer 3369030,
MOMIWadoE  M5035MMO©  goblbgeggds  JoMmmm  Mo™dsdo  ©sT330MYOMEO
$oM0mqp9b9d0LiYsb.

©obYMOGHo305d0 89090 3M33wgdumMo Ls30mbgdol BM3MLOMYds bgds: 3OHME96EOL
dnEM@mdol  396mbobdogmo s LobgEdg3Megdm  4obLlYBMZMYds,  Bm®dol
30056369 Md0M0  15d0sbMBOLOIL T390 o  MHBMYLEMDS, Lglbols bgwrd930MIegdols
53mOIoL (330L/99)(339™MdOL LHTIOMWYOMH030 F9W9A900, 1939 Lgbbol Tg30Mgds s
7350 LEbLEOYGOOL D030 FgHBWV3Z, HMAMOE MObEgLO Bs3obMbIIdEM WIBSHgULO.

2. 3300930 BoBbgd0 S 53MEsbgdo

B5d®™Iols JoBsbos Fgolfogermlb Lglbols bgerdg3dmegds, MHmymeE dos, oLy sbm

939946900l FoaooMBg  IYMEPBMBOm,  Fodmobomls  meberglo  1o356mMbIgdI™

93530900, 353Mm33900mL 356mbTo sOLYdMo HsMZ3gHIO0 O YHMLEHMBIBO, IdME MU,
11



09002300535DML 0ol 693396530990, HMIW9dOE FBIOYMNS M9BIBIOBMI0GMHO WIE30LMZ0L
3600836903560 s dmgdno 396mbIgdemdols LOmwrygmgsl olsbagl doBbs.

3. L539bogMM bsdMMIOL LEBHGNMIGHWMS, 330930l TJOMPMEPMYOS
oLgOES305 8 M530Lg9b, 61 35M56M5530L96 S 4 BIOMOLYLD FgEgds, SBES3L sli336s,
LOLOTIODEM  355)Y39B0W OGOl Los s BOBOMYMORB0S, MMIGEo3 800sbMds30

3903393L 33309939 65893 198 2396 U.

oLgOEHSE00L  FgOMPMEIMP0s  DMYPsTY36090M  BoBoLL  gyMHPbMBY;  STSLMSH,
139309 MMO 33930000  FgOMEYd0,  OMAMOOESS 0630 G-IMI0MMo,
M35 MM-©mdGHH0bMwo, §E0dmEma0©0, LoliEgdemo, obGMOMOMEOo, BEsEH0LEH03MMO
@5 9BowoBHo3zmMo  Igm©gdo, MWL  259m0Ygbgds.  LoolLyMGHsgom  bsdmmddo
309mygqbgdme  0dbs  89096M900m-bs3sMMEgdM030  sbserobo,  MHMIgwog  9xw9dbgds
BobOFoONEM 36Mr5gdBH03oL. Asldo QobbowMos HMyYMOE JoOmz9w, obg wMEbmgw dgbog®-
09960LEGH™S BdOMBY00, oS 396MmbIYIMBS, LEBSBH0900, 30I9bEHIMYO0, dMbMmAMR09d0
5 LYY LOLHTIOW ML Ol oHY39BOYd60, HMIGd03 Logombol BMbsdgbEmGo
33w930Lm30L Losberol 999(339W0s.

306390 530 0IMds  Fglogoel, Lglbol bgardg3mvengdol olEGMMowmwl 9du3mEUL,
9303058 O M9B5dgMH™M39 063JMH3MYEHo30sL. 50sb0Tbs305 O oM Yds, MH™A Liglbols
b9 d936MEgd53 Bs)3699d0l Fobdobg 0600300 FHGMIBLRMOTs(305 2360E3IS.
oL, o3 doLogdo 50IMBBEs GMIOL LsTSOPEOLMZ0L, obLbZsg9dMEs® dMfglMoys
339 oMo Lodsmmowdo, ™m30LMdM035  LYOBEGHIMILMO  BMOTINMYPOMHES  LOdFM™S
bLEEosWOoLEO  BodsMmowwdo ®Y) ™obsdgMmmzg Losdmgdomsdm  3mgdudo, Gog o0dob
LGHMO0s, G™I  Lgbol  bgwdg3MmEgdol  BsdsMmEgdm030 896900l  93MEIME0s,
L5 39969900L 85630 By, 06030 YSEMMO LsFoMMgdgdol Jobgz00 HoM0dsmms.

dgméy ®sgdo  sehgMowos  Lglbol  bgwdg3megdol  BoMgaoMgdgwo  Be®dgdo
36306960 93mm30Ls s BogHmm bsdsGmEol §3994bgddo. Lszombol Low®dobgmwo
33w930Lm30L F9IMGOI0M-LF>OWYOMH030 Fgmm@om Fgbfogero 0dbs LaggMsbagomob,
33909300, 0@5eo0obl, 3mwsbools, Mmligmol, gg®dsbools, «Mbymgomol, Bgbgmobs s bbgs
9360m3wo 439960l 396MmbAgdmMds, bmwm od sOLGdIMWwo  Lsbgbbm  MgamEs30gd0
060003000195¢ M5 0d65 89005609390 oo mzgeoml Lsdmdseodm 3mgduomsb.

dgbsdy  mogdo  aobboyemos  Lglbol  bgardg3megdol  BsdoMmEgdcmozo  3969ds,
b9 d936MEgdol  BMMIoLOZ9JIMNMMBOL  BBHIBPIOGHO o LETIMMSEFOTMGOOLLL
9303900 330600 25obsfiorgds. gl 0530 LObEIMGLMS, BP0 Fslido BM3MLOEMYdS
b0 360MdE9g3MMH0 Ls3omMbgdoL: 3090 EHYIBM0EMDS, FoMBZ5w056Mds, Lalbol oy ol
39bLOBOZMYGDS,  MYLGHOMIBHOO0DIE30s S MgROBBLOMYdS.  OLYOEIEOOL gl ™o30
309moboogl Lolglbm gobosh JowswrEadl — Msdolmdls @S MBEP0YSEO0L, WoDBobOL
Lgbbo 49635MEHIO0L doMOoMo® Log3mAZzegdl, slggg Lolbol AbgogLigdsl s 4oblbgsggdL
obgo 0bLEOEGHBHIOMD, OMAMMOES: LBdMIbTsMIOM 309G s BsdIBIM 3M9O0EO,
Lgbbol bgardg3rmegdol 3580x 365 Lglbol d9306M900Lsb.

12



dgmoabg g0 Jodmoboogl  Lglbol  3asllogozsgost,  MBOMblgwymgzow  ©o
305MBMMbB3gymaow Jmmbmgbo®; ¥aMBRMG s 0bogzoEMe®, doBbMdIGOZ ©s
56580bMdM03, 93350056 > FMIG350056 Lglibgdl, LozMgod™ bobl; saMmgm39
L539HoMTgm, LBoBMIbTsMYGO ™, 03MmY3MM, LoBOZIGHE, LHGHEMBL3MOEM, LEIWLIDEMO,
3360 @5 BB M LY YBL. MOMNMYMO JESBORO3IS30S BLEOBEIMGLMS 396TMBETSONEGIM03
OH0JONMDJII0 5 BdFOMMIOL 3015303500 M9oe0DYOL.

dgbog 330 Lgbbol bgedg3HEgdol MY0LEMSE00L bS356MbIIIM seEgMboE 0ozl
99036905, 653 005l gMEolbdmdl, Mmd  oLgMEs30sdo  HeMdmpygbowos  Lglbols
bgd936egdol  MgaolBMms3ool  obgmo  9x9gdGM0  0bBLEHOGMGH0, MMM
Bo@oeomlo, bmwm  slOMdol  gomzbmer  domGmdo  Lgbbol  bgerdn3Gergdol
6930LE®5300L 0O PodMMNJIM0S 3OOEGH035. Gb 930 F9BLY 3NN LoYIMHSOWIOMS,
596533 3oBTo sMgMoos FbBsMgms MOIBOO30 0b6EIOJLOL MIBIBIOBMT0YHO o330l

UEGHBPIOGHO, 1939  WYBREWGOIMS  5©I339AIO0  MJo0DBJOOL  NYDBOHMB3gYmGBS
»90LOMEd0L 3mYJuol™ 3MMgdE o, HMIgEos 8903e3L botzgbadb.

999d3bg 5330 A5BboErMos 3MM3I6EOL (Agso s (339¢gds©O, IobmboldogMo o
LBy 9301 gdM)  BHYOTobMEMYOMEMO  49BFoMEGHIBS, FMbBgBHIOMWO  JMEo@o3zols o
0bxws300l  3MMYbmBoMmgdMmo  sB395gdol  gogrgbs  LadMME3gbGH™  9bs3zgmobl
(330 gd5Dg; 1939 39RO GOIOLS O bobsHIMEmMdol Lygmdzergdo, Lylbolmgol
3905bowo 30HMmE96@E0L Bosbs® 335053035300l FobsdoMmmds s Llig-ob 403-9 s 625-9
dmbgdols 9OH0gOHMT0TSOMYOS.

99030009 3530 JdMdS 30MHRoLEJbEML  IMFglmoaadolL  93mbMT03YM-L5TsMMEgdMHO]
365¢00BL; 58 053803 259MyqbgdIe0s F9s6d00-L5FMMNEGOMHO30 S JAHOIMEMAOOO
9900mO0.  306yoLOdGgbEml  M9AMWomdoL  29M3bME-aEmbywo  dm©gegdols
3°0350bfobgdom G98v98530s JoOHNo 356MmbBIYOMBdOLS s LOlBTIMMM 3ModEH03oL
b563999%0; 296L53MMNMGOO0M LOgMOPEIOMS LOLITIMNEML SMOYOHMNPI5OMZSB0 FoYMTd
3915059 o0 306ROLTEHGBMU Boffodo. 50bodbe mMsgzdo gobobogrgds Mobarglo
15356mb3YdM (330 YdGO0 S MO Fo3GFoE03LIM0 BMOIMol 9933900 dMbero,
MOmdgwog  9bmdMozo ©@d  Bv39bMbAEadr™m  Bgdbogzol  3Mmbom  Loywmdzerosh
39005999353905L Lo FOMHMYOL.

99639 0530 IMIbToMdY™s MBWYdJdOL o330l 39MIMLHTIONGdMH03 F9dobobdBgs.
39BLO3MPMHPPO®  5gBHMOH0S  SbMEoMIOoL  bgewrdn3Gegdol  360d3bgermds o
9360009303 Lo8MAbAsMYd M 360Gl 090056bdqdsbyY. 93630
39606393 mdol 356HIMmbobgdol gHsbg, d60dzbgwmgsbos 9.§. LG FboGol™ o339,
505 56 IMbEIL 309O0GMMOL IBOHOIB MBWGOOL dOMESE Fodmygbgds. LyolgMEBHsEOM
Bsddmdo  Bodo@mggeml  LogMomm  LobodsGMEMadoL  obBMAs©IdM  3ModBH03ol
1393006000905 @S d90393L 623-628! dmbrgdols 5bse0oDBL, 500 FMEMOL Q50s(Y39EH 0w gd9gd0L
Q5L YOOL (L5T>MIGOMOZ30 TJBILYIOL) 3M0EH03SL.

4. 3300930 J99a900L LsFY3609MHM S 3M5E0IMEO MOMYPDIYMGAS

13



LoEOLYOESE0M 330935l 5d3L MYMEOMWOo S 3MdE03Nwo d60d3bgemds Lsgzombom
©506@9Mm9L9d9o 3060900l s LodbIM-L53MYOGHM LbYdEMEMOL FoedmMBsYgbergdobmzol.

3319300 859 IMH0 0349 BodME MM L3360l QoB0sMYds Lebol 0bLEGOGHGHOL 989G
73bgd30MmboGmgdsll s  9OHMA35MM3560  BolvdsMmEm  3MogdBHogol  Bsdmysodgdsls

39653000390, M55 o100 ABOK EgdOL LOYMBOLMZOL AS6ALBLIMYWOoS.
Abstract of the Dissertation
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1. Relevance of the topic of the dissertation, research novelty and innovation

Proceeding from growing economic processes and with the purpose to regulate trade, household or
various private legal relations, people have paid particular attention to the institution of loan through
centuries and hence, practical importance of loan agreement has been also growing in all times;
Therefore, it is the obligation of the legislation to provide detailed regulation of the aforesaid
institution of civil law.

Loan agreement is closely linked with other legal institutions and along with the development of
economic processes, in modern reality, this instrument is eventually becoming much more necessary.
Hence, the present paper refers to the latest legislative regulations, gaps found in these regulations
and the recommendations, which have huge importance for the perfection and harmonization of the
law.

We have been facing the problem, which the dissertation is focused on, since the moment of the
enforcement of the Civil Code of Georgia (hereinafter — CCG). Despite the relevance of the issue, no
interest is felt towards this issu in legal space. There are few scientific papers that review the obstacle
arising from loan relationship. Even though the norms of loan agreement have been significantly
modified, a number of issues have been left unresolved.

The scientific novelty of the work is revealed in the conclusions of the research, which are radically
different from the notions etablished in the Georgian reality.

The focus of the dissertation is made on the following complex issues: legal and contractual definition
of the interest rate, inaccuaries in the translation of the norm, legal consequences of compliance/non-
compliance with the form of a loan agreement, also, loan promise and the limitation of attraction of
cash, as the latest legal ordain.

2. Goals and objectives of the research

The goal of the paper if to study the loan agreement on the basis of the local and international
examples, to review latest legislative regulations, to outline gaps and inaccuracies of the law and
finally, propose the recommendations that are significant for equivalent protection of parties and
aimed at perfection of the applicable legislation.

3. Structure of the scientific work, methodology of the research

The dissertation consists of 8 chapters, 61 paragraphs and 4 attachments, the conclusion, the list of
court judgements and the bibliography — 198 printed pages in total.
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Both the general scientific (historical) and the special research methods have been applied as the
methodologic basis of the research paper: inductive-deductive, dogmatic, doctrinal, etomologic,
systemic, historic, statistical and analytical methods. Comparative-legal analysis based on the case
law has been applied within the research process. The paper reviews the works of both Georgian and
foreign schollar-lawyers, domestic legislation, articles, comments, monographs and also the decisions
of common courts, which include novelties for fundamental research of the issue.

Chapter 1 is the introduction, which presents a retrospection of the development of loan agreement
through history, its evolution and contemporary interpretation. It is noteworthy that loan agreement
has undergone random transformation through centuries. The aspects acceptable for Roman laws were
differently regulated by the Soviet socialist law and qualitatively interestingly formulated in ancient
Georgian or modern civil codes, proving that the evolution of the legal nature of the loan agreement
has been based on individual needs for centuries.

Chapter 2 describes the norms governing the loan agreement in continental Europe and common law
countries. For more profound research, the legislations of France, Quebec, Italy, the Netherlands,
Russia, Germany, Hungary, the Czech Republic and other European countries have been studied by
means of the comparative-legal method, and the loan regulations applicable in these nations were
individually compared with Georgian civil law.

Chapter 3 reviews the legal nature of the loan agreement, the standard of formality of the agreement,
and the distribution of the burden of proof in litigation. This chapter is particularly interesting as it
focuses on problematic issues such as: creditworthiness, surplus, determining the currency of the loan,
restructuring-refinancing.

This chapter of the dissertation reviews loan securities - promissory notes and bonds, the basics of
definition of leasing as loan, as well as similarities and differences of loan with institutions such as
consumer credit and bank credit, separation of loan agreement from loan promise.

Chapter 4 reviews loan classification, secured and unsecured demand, group and individual, targeted
and non-targeted, short-term and long-term loans, credit line; also, entrepreneurial, consumer,
mortgage, syndicate, transport, student, agro, auto and retail loans. Each classification is interesting
in a private legal relationship and needs to be further refined and harmonized.

Chapter 5 is about the legislative alternative of the registration of a loan agreement; this means that
the dissertation presents such an effective institution of loan agreement registration as a notary, while
the National Bureau of Enforcement criticizes the registration of a loan agreement. This chapter is
particularly noteworthy, because it describes the standard of equal protection of mutual interests of
the parties, as well as the provision of adequate excercise of rights and the draft of the ,,Code of
Enforcement”, which contains shortcomings.

Chapter 6 reviews the definition of the terminology of interest (solid and variable, legal and
contractual), the impact of monetary policy and the forecast rate of inflation on the changes of interest
rates; also the grounds for overdue payments and statute of limitations, the precondition for qualifying
the interest paid on the loan to a detriment, and interrelationship between Articles 403 and 625 of the
Criminal Code.

Chapter 7 refers to the economic-legal analysis of the regulation of penalty; The comparative-legal
and etymological method was also applied in this chapter. By considering the German-French models
of penalty regulation, gaps in Georgian legislation and case law have been outlined and corresponding
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recommendations have been developed; the court's varied approach in the part of disproportionately
high penalty rate requires particular attention. This chapter discusses the latest legislative changes and
Article of the complex mathematical form, which should be entirely reprocessed in terms of language
and legislative technique.

Chapter 8 deals with the private legal mechanism of protection of consumer rights. The importance
of the Association Agreement and the European Directive on the Consumer Credit Agreement are
particularly relevant in this context. On the way to harmonization of the European legislation, it is
important to protect the "weak party" in order to prevent unequal use of force by the creditor. The
dissertation is about the general practice of the common courts of Georgia. It contains the analysis of
Articles 623-6281, including the critique of the substantiation (legal evaluation) of judgements.

4. The scientific value of the research results and their potential practical significance

The dissertation research has theoretical and practical significance for those interested in the issue
and the representatives of the banking-credit sector. Sharing the findings of the study will contribute
to the effective functioning of the loan institution and lead to the establishment of a uniform case law,
which is crucially important for the harmonization of justice.
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0350335937900 5 3mB396900000 FoM0ygdss, 03m™9349M0 bgerdn3M¥Iengdol 080ES305
9350l 06¢geglgdol  §obsswdgy dodsGomnyro  3MmEglo;  Jglsdsdolo,  Abs3L
b9wd9360gd90Hg 9OHM3b6v)mo  d5630LY0 FmboGHMOobyol Hglgdss  smEOwgdgo.
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167 Zimmermann R., The new German law of obligation, historical and comparative perspectives, 2005, 46.
168 Markesinis Sir B., Unberath H., Johnston A., The German Law of Contract, 2006, 81; yGm33m¢ng@o o., 396356000
Lodmdowodm 3m09dbo (Lobfogerm 3mTgbEM0), Md., byos, 2014, 365.
189 260330960 0., 39035600L Lsdmdswsdm 3mgduo (LobFsgem 3md9bEHMO), ., Lsos, 2014, 12.
170 0b. dmorsdg 02., 0300935, M3 LSdBIM 3MgEOEHOL YYBOMB3gEYmEBol Bodmowgds, L., md., 2011, 88.
171 09635600 Lodmdowsdm 3mgdLbol dgmemg M9EsEHOMIOMEOo godmEgds, §607 (2019 Herol dymdstgmdom).
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90396@0@ob. BGB  99b5b35390L  xgmemols  Lgbol  bgardn3vmegdslt, o039 ULglbol
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35306 ™35 LLZ 96 FoxbI3L Bl s 35MMZ690 603MGdOL Lobgbbm MHMOYHPMBYOL

39079300909 Labgerdgztergdm 3mbLOOYIs0gdsw.

FoOoMmo Lsdmgdomodm 3madbo, 49cmasbmobgsb sblbgsggdom, 623-628 dmbenrgddo
Mm6039L gbgds. 5FsLMB, LsdMmosdm dMHB30L Ms30LgdMIdgdOL  Asmzsolifiobgdom,
BGB-0U 59550060090 6900593000, (39¢0-39¢0395 3ol bgbbols bgardgztrmemqds (488-490

113 Forster C., Schuldrecht Besonderer Teil, 2012, 237; Brox H., Walker W.-D., Besonderes Schuldrecht., 2013, 229.
14 26m33mem96G0 0., 39005600L Lsdmdsesdm 3m@gdbo (LobFsgzeem 3m39b6Es60), Lsos, d., 2014, 365.
175 Markesinis Sir B., Unberath H., Johnston A., The German Law of Contract, 2006, 151.
176 Maultzsch O., Vertagliche Schuldverhaltnisse, 2013, 95.
T a356m36m@ 6030090L 3569390369306 ol boabgdo, G@IWIBdOG bslosmgdosh bmyswo 608bgdom,
OHym®03ds: 50gmol dbgdM030, BH9dbozMmo 6 93mbmdogMMo m3oLgds., 3GMEws© ob. Emmerich V., in
Minchener Kommentar zum Birgerlichen Gesetzbuch, 7. Aufl., Minchen, 2016, §243, Rn. 6.
178 a9®85600L  Lodmdoamsdem  3mmgdbol 89meg  Mgsddo®mgdmmo  asdmagds, 8607, 183 (2019 Fevol
3aMIsOHgMdOm).
179 Windel Peter A., The New Contract Type of Treatment Contracts in German Code of Civil Law, 2014, 16.
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dub.), LdMIbA>MYd M 3MgOEO (491-505 Fb.) s 6ogmOL Lgbol bgardgzevyegds (§607-

609 3mMb).180 3m9dlbo LEMEYgMBoWsE SHouM0RIOL bgerdg3mEgdol FBsMGMS YYBEGdS-
935¢gmdgoL, 39MAM: 2odlglbgdeoll A0MOMOEO 35¢EYOIENGds SMOL Lgbbol Msbbols
39005bY; 2odlglbgdgends, ALglbgdgEL 3993989 BB MO TBMEOM® IR MIJ MDY,
565990 L3093 M6 AoL3gL; Abglbgdgwls Mbs Tggdeml 43T ROl
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3990mM03Ebgol dglbgd Fgmsbbdgdol domoErMds, Msdslidobs s Bg3oL s3Mdsengs (§496);
39005bOL 35000l 490530 gdOLIL 30M396EOL oMzl bgwlisygaro fgbo (§497); sbigzg
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MmE9bmdoL  Mbbol  93™do  @30LOYGISL;  ALAS3L  90mbgzg39ddo,  29b6d3EbogdOL
23963b50gd0L Loggydzgw By, 300Mgds FoIBEOL dGMIs6ds.1#* BGB-0b §246, ms30L0 sGLOM,

180 Weidenkaff, in Palandt BGB Komm, 72. Aufl., 2013, Vorbemerkungen §488, Rn. 1. sp®qm3g., Bsddsbody 0.,
Lglbol  bgawdg3Gmwgdol  3mIgbBHoMgdo.,  dmm  sdwdsggds:  26.10.2016.,  <http://www.gcce.ge/wp-
content/uploads/2016/11/Artikel-623.pdf> [20.01.2022].

B 2603300950 0., 39035600L Lsdmdswsgm 3mgduo (LobFogem 3m396EM0), ., Lsos, 2014, 367.

182 Weidenkaff., in Palandt BGB Komm, 72. Aufl., 2013, Vorbemerkungen vor §488, Rn. 3.

188 ob. 3003300960 0., 3903600L Lsdmdsemsdm 3mgdbo (LabFogzwm 3mBgbEMO), Md., Lsos, 2014, 369-370.

184 The central prerequisite for a judicial order for default action is, first of all, that the filing of an application is aimed at
enforcing a claim for payment of a certain sum of money in euros (8688 (1) ZPO). In the case of a claim for payment of a
monetary debt in a foreign currency, conversion into euros is possible (BGH, judgement of 5.5.1988, Az. VIl ZR 119/87).
ob. <https://se-legal.de/procedure-of-a-judicial-order-for-default-actions-in-germany/?lang=en> [19.03.2022].
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185 Statutory interest rate, See BGB, §312-313, Sect. 246; “If interest is payable on a debt by law or under a legal
transaction, the rate of interest is four per cent per year, unless otherwise provided”. <https://www.gesetze-im-
internet.de/englisch_bgb/englisch_bgb.html> [19.03.2022].
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192 6939, §272, 60
198 Jsds053s 0., bglbol bgadg 36 gds 3m6@0696EMM0 g3MM30Ls s LogMmm LsdsMmeol J3996gddo, LGm-b
153936. FmE6. ,bgEolrBwgds s LEBMASMYDS* (DLEHMMO0S, MIMEI0S, 360dGH030), Md., Ne3 (55) 2020, 97.
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b9w89360gdol d909Y3930L MBgdsby, botrxgdol 89930609059, 30900EW6sM0BMdOL
3900(d905b9,'** bgardg36r¥wgdol 306Md9gd0L 933¢0l T390 MdsbY s Lb3S.

4m39wo3g bgdmmddmmo, JoOmmeo 356mbagdermdom, dglsdwms bgendgzmregdoo
094l dmfglimroggdo s bsMggdl dmMob L3905 OHO G9gmsbbdgds sGLYdMdEIL, 0933s
Lo@I3M OO JOOMOOLLL, Lsgombol 33935 3mgduol  Lbgoslbgs  dmbargdbg
©OYMHbmdom bgds @ M 3mgzsm 08 bsffoerols dobgzom, MmIgeoi  Lglbol
b9w89360gdsdo dgodegdms sLoboym. dbgogbo bmMdgdol FoMdmmoygbermds b6
3OO HoMImpyqbs LL3-8o 0f3938 TMIBAIMGOEOL MBWIOOL  EIMMIIZIL o
9350l 05305330Lw965M05BMBOL  BodsMNEGdMH030 Do FMMHglMoagdgro  MRYDY;
15300bol MY 0lg3 LML M 3MdE030L Lgdlz9wBgs dglsdwgdgwro.

509bs, ™30 3m©IgJuol BoBsbo MOl Bs3obMbAIdEIM bs39BgdOL  S©IMGBHIMY,
3300090905 3MMOEGIMNM0  Bo3ombgdol  Bo35bMmbAgdwm  Embybg  3mI3wgdumEo
dmfglM0ygds, Moms bgendg3megdols dbsMggdl 56 dog3go M3000690mM0 4563sMEHIdOL

d9LSdWGOEMDS. B3 MRO®  IM{guM0ROMO S LOWWYMGBoos 356mbo, bs3wgdo
1590 593 FbsEIYL 535 0¥) 08 BAMTSL FoLIMZ0L LolidMYGOM 0bFYJMO3MYE 305 JobEL.

2.2. iglsbols bgewdg36Hmergdols gMsbymero dmpgmo

535630 ImEgEo 0H0sMgOL LH3MMEMIOOL 259390l 3MmbLYbLMsE 3M0B(303l.1%5/1%
39603560 BsFsODEOLRSD  goblbgoggdom,  Log®msbagmdo  LoFoMOms  dbmermE
bowd93Mgdol ©o©Yds @O  LOZMMOGIS3  POOEIIMEI®  003gds. S0l
39035¢0L{obgdom, BsobEgglms, bgwdg3zMmmegdsms  JsloxolsEos dolbo  dsgsdo
dglgeoll  dobggzom.  9MLYIMBL  3MmbLYBLME GO, L35 EIOME™  BMEIOL
b9 d930MEgdgdo, Mobog MbogzgMLICMMO  bobosmOo  9J3L S, PMYMNZg  MYo OO
b9wd930MEgdgdo. 53 BmYso  [glosb  9®LYIMOL  QodMbs3EoLYd0,  GMIgdoE3

194 9bgbbgdEol 309OEMBIM056MBIBY 3O ob. 3m3Ys63dg 0., 30295059 8., ®bsBIOMMZY LodSBIM
boddg: gm©0s s 36573H03s., 9., 2014, 376.
1% Sacco R., Legal Formants: A Dynamic Approach To Comparative Law, American Journal of Comparative Law, 1991,
230.
19 Sojeva D., Similarities and Differences Between the Credit Contract and the Loan Contract in the Banking Law AUDJ,
Vol., 14, No. 2/2018, 25; Cranston R., Principles of banking law. 2" Ed., Oxford New York, 2002, 133.
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30bLgbLmoeoBIol 9B M©35  2960bogds.17  MgoEmMo  bgardg3mrwgdol  Mml
L5FOOMS 56> FbEME F9gmobbdgds, 56599 60300l BoJEBHMOM030 25o37d53.'% ,,0lgoo
G030l bgwdn3eegdsdo  dbmEm@  dM35gs  IGZ0MMVIO 35O YOIGOIOOm,
HMIgbsg bgwdn3megdol 96 3956mbols dserom msbbols sdMHBgdOl 35 gdYEgds
930690517 5333565, ,30L53 9MVRIOO  FOMOS, IBOWMBIOOL 5 YINYWGdSG SO
299660520 258mIobsMgMdL, M™md ,Lglbol bgerdg3mvegdsdo  ™MBbol  IdMWBIdOL
3999521 56Ol Jobo 2ogs(3995,2% Fglodsdolo, Msbbob 9398599 bgerdg3reqds 56O
000905, 5356 LobgHg O GOl 397 Ds. Mo30LMHZ9®  3bOOs, GMI MILEGHOGMEOoOL
390090905 96 5OBYOMBL, 03930 MIBLOL Q53935 56 FobbMM 30O 203

LoggMobgol Lodmdowsdm 3mgduol 1874-9 FMberols ™Mbobdo, mGo Lsbols Lglbols
b9 dg36engds 56OLYdMdL: Loan For Use (Commodate) s Loan For Consumption (Loan).2%
Commodate 05659900™M39 3939000, 3H0399OH0 MbM3gdol b3 gdss, MHMIWOms3
39965mbmg®mqdgeo 6ogmols IgbozmmMg M®RYds, brm dmbsmbmgtg bgawrdg3mmegdol
3500L  59mfOH30L 9909y  395¢YdIMY0s  MBOWE39gml  Bogmol  sdMMbgds.
B90506036oligob goblbgs39000, LogMbagmolL Lsdmdswsdm 3mwgduol 1892-9 dmbero
oo  Lsbgbbm  MOMOIOHMOL  SHglMogqdl, MmEalsg  Abgbbgderobomzol  bogomols
15399693500 2053995 bgds.25 36905 BMMIMWOMmYdME0s 0843505, GMI bogmo 339
39005399905 Agbbgderobmgzol, Momsg boByslidwmwos bgwdg3degdol Mgosweo
bsbosmo @O (39¢TBOOZ® 53500 GOJO  d6gds.  LogzMbagmol  Lsdmdgoodm
3m9duol 311-1, 311-2, 311-3 0539000 ULglbol bgerdn3¢mEgdol oG9y rIEoMgdgEo

197 Fages B., Droit des obligations, 2007, 28.

1% 3»Bo@obol  bodsamsgem  LabsdsGmeml  bsdmdsamsdm  Usgdgms  gmanggool 2021 Ferol 07  ogerobol
239050Y39GH0wgds, Logddg Ne2/22036-19; bgerdobsfizgomdos dbmem bobsdsHmerm stjogdo.

199 ob. Jemorsdg 0., 030935, OHMEM®E LsdBIM 3O9OEOL MBOHMB3gEYMBOL LsTMsEgds, ©OL., ™d., 2011, 86.
200 Montanier Jean-Claude., Le contrat, 4¢ Ed., 2005, 103.

201 Cyetkova I., The Abolition of the Concept of “Causa” in French Civil Law., Bialystok Legal Studies Bialostockie
Studia Prawnicze, 2021 Vol., 26 nr 5 (Special Issue), 91-102.

202 Ibid; “At the same time, for real contracts, causa meant the provision of the other party (transfer of money in the loan
agreement, etc.), in the consensual agreement — the counter obligation of the other party, in the pact — the circumstances
with which the law connected the possibility of legal protection of the current pact”.

23 sbgemos 9., 3530x3bolb 3M0bzodo BJgdol bgwdg3trmagdol dsgswomby., JoMomwamo Lsds@meol
300mbogs — 139305 M0 45dm3gds 2008, 50.

204 The French Civil Code., Art. 1874 (As in force on 23 June 2016) <https://www.fd.ulisboa.pt/wp-
content/uploads/2014/12/Codigo-Civil-Frances-French-Civil-Code-english-version.pdf> [28.03.2022].

25 The French Civil Code., Art. 1892 (As in force on 23 June 2016) <https://www.fd.ulisboa.pt/wp-
content/uploads/2014/12/Codigo-Civil-Frances-French-Civil-Code-english-version.pdf> [28.03.2022].
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Ba®dgdos  o@dmppgbocro @5  0dmsgzomzg  goblbgoggds  Bgdmbligbgdmero
15O YGOM030 1B3MEYGOOBOYSH.2% 3mEgJlo FobBsMFI3L 39POEHMOMOLS s JIOGHMEMOL
©9n0bogogdl, 890y  HoMOmy3090L  Lobm@Gsmm  faloo LGOI MEO
b9 d936MEgdoLy S PoM0YGOJOOL BodMM3gbGM L3osl, Mog 99oqbL 1%-U, sliggg Lsd
3999 9930 3500 35399 LolbgdBg LadOMEIbGH™ 2ob65339m0 2%-05, bmwm ol, 3063
90Bbs 0bbO3L 3MMRILOMWO BoddosbMdOL oRObIBLYOLL, olobo 9393096 3%-056
b3osdo,  4%-056 9653390030  bgads  LH3MYOBM  M39MO(30900,  MMIWYdO3
5393006093 0s  MdM530  Jmbgdol  Lo3MMGISTo  goo3 LM,  LoEroBobym
3965309006, LBodsb3m  5d30900L 96  LosdMmbgbBH™ 5430930l F9dgbslomsb, Jmbgdols
999690 mdsLbmsb,  LoMYIMbBHM  BsFMTomgdMsb @s  9gJB3WYOGIE0OL  BoCINGO0IS6.27
LOg3MIBAIOL  Lodmdoodm  3mEadbo 03bmdl 9n9d@GMOO s Heromeo LodmmEgbdm
39653390006 3Hgm30690L. 3OM(396EHOL I6YIM0TgdOLSL, FMTbTsMGOgl Mbs gosBbgls
0bxm®3o30s, M5 Lobol  3GMmEddHL  ImoEsgl  Lglbo, 6o Lbygzmdolom  sGob
3°0350bFobgdMWwo s ®38Ybos 5353w ol/Lalglbm Bs3wgMols s6/s 0MmoEowwo
9dLbobMmgool BorslwE0.2%8 Hgdmombodbmwo bm®mdgdol Mymmgdgwymaobmazol, bgbol
3993990 X 9609©9ds 4500 g30rm0.2%”

2.2.1. 3390930L 3M594&H03o

3300930L  Lodmdogrodm  3mEadbo  HMIBE-bSTIONWIOM0Z30 MK SOl  Fgdsqbgwro
Bsfoos o 3903560 Mmxsbobysh sdmm30gdws© 3393w0bgds. 3mEadlol 39-12 msgo
Lgbbolb bgedg3magdols 3969dsLs s Lobggdls Jodmoboogl.?’? CCQ-ol 2327-9 dnbeools
©9B0bogoom, dsmEH030 Lglbol dgdmbggzsdo, glbgdgero begds Lyboom AssEgdwmwo
603000l gLo3mmMg s Tols 9g30LMYds 58 Bogmol F9dmbzg300m OMY330L MHolzo dobm3zol
60300L 9905(3990L 8MmIgbEH0B. 3m©9Juo AoBILBZ939dL ToMEGH0g Lglbbls o Mbmggdsl. 2!

208 |bid; Art. 311-1, 311-2, 311-3.
207 |bid; Art. 311-5.
208 |bid; Art. 313-1.
209 <https://www.legifrance.gouv.fr/content/download/1960/13727/version/3/file/Code_29.pdf>, 13 [28.03.2022].
20 0b. 33909306 Lodmgoamadm  3mgdbo, dwb. 2312-2332, (2016 ferob 1 53600l  dymds®gmdom),
Fataersdgoeno V., (0sGg., Gg), 0d., 2017, 449-451.
21 3309930L 3mAgME0ve Labbgd by 3G Ews© ob. Hulse B.D., Friedberg J.S., Prior J.H., Commercial Lending Law A
Jurisdiction-By-Jurisdiction Guide To U.S. And Canadian law., 2" edit., Chapt. IV. “Interest and Usury; Promissory
Notes”, 2016, 2618.
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obmggds  gmzgwomgzol  Mbolgoem  bgardg3mvemqdsl  FoMmdmoygbl,  GmIwomsg
39965mbmMm3zmqdgmo, gosL3gdl Lbgs 306, dMbsmbmzMgl, bogml LoGygdwmdsdo sa

356536900l 2obLsBO3MMImo 350l AdL3wol  dgdgy  BoLm30L  LdMMBYdOL
3590900l 30OMd0m, 35d0b MMEs FoMGH030 Lglbo HomdMoygbl bgerdn3GrmEgdsl,
HMIomog 259LgLbYdGE0 Bl F9BLIBOIOIE MEIHMBL 56 bLbgs FmbIsMgds bogml
23000L3gdl  Abglbgdgerls, M®IgEroE, ™og0L  ABEOZ,  J0LEOVYMBL YOGS,
39bLOBOZOMEO 35000l goligerols 8999y WOIMMBML A58Lglbgdgwls 0039 mYbmdol
056bs, 03039 Lobobs s batolbol bogmo. Md3s gb 96 MBS 4oBoTsMEHML olg, Mmd CCQ o6
03bmMdL LEbYoEE0sh Lgbbl. 03539 3MYJLom, 035099 Yds, MM oM EH030 Lgbo GOl
LobYoEM, oGS 00 d90mbzg30Ls, MMl Fbsmggdo bblzsg35M9 F9gmsbbdbgb 56 ol
0o608m596L Rmols Lglbl, Mo 8900mb3g3580(3 0356015999, M 0l SHOL LElY0E 0560 .21

CCQ gbgds 30396@0L boffoemlisg: bLgbbol masbbols gMoiEbgds 3Gm3gbEo ALglbgdeolismzol
056bol 49005(3990L OB, bergm Lglbol doM0MHEO MIBBOL IRIMZS Tggas© 0393l
3639630l 0560l ogIMZoLsE.212 CCQ  LobvdsGmEml 56039l goblisgzmmMgdrye
MREgosl,  2332-9  dMberols doewdmbogrgdom  dmobobml  bgendg3mmengdqdol
3905000935, ©5EA0bML by dn301MEgd0sb  godmdobstg  35¢YdIMgddOL
399306905 96 35eEYOMEgdsMs TGO gdOL 30MMOYIOL FoIBYP3Is JOHM-9O0 TGOl
D365 036Mmd0L  omzsolfiobgdom, o3 005l Aolbdmdl, O™ LoslsdsOmerml
39bLO3MPMGPIM  MBGdSL  560FJOL  FMobobml  LobgardgzBrmEgdm  gmobbdgdoms
396mb0gMgdols IgzzoL9ds.

3390930l LobsBommEoml  dls3Ls©, LoobEHYMGLMS  JoBmMEro  LolsdsMmmmm  365dGH0g3s,
MHmdgeog 09gbgdl 396mboo dobmgzol doboFqdme ©olizMgE0mE YREgdsdMbOEgdsL s
99L505dMm@ oo 3MMEIEEM0 3530009000 8608369wM36 2obToMBHIdL 539079dL.
3500 LHIMBLTODEM  3M0dBH03s 93 Bs3oMbmMsb d0doMmgdom FoBsbdghimbows

A2 33999300 Lsdmdowoadm 3m@gduo, dub. 2315, (2016 ool 1 s3H0ow0ol dymdsGgmdom), F9E9emsdzoero b.,
(0005658, B9), 0d., 2017, 449.

213 0dgqg, 2330-2331 dnb. 2017, 451.

214 b9 36 gd0L BSMOEWMBdOL LsxkdgzwgdHg s B0sBMb B0 Mgdom ob. Hulse B.D., Friedberg J.S., Prior
J.H., Commercial Lending Law A Jurisdiction-By-Jurisdiction Guide To U.S. And Canadian law., 2" edit., Chapt. IV.
“Interest and Usury; Promissory Notes”, 2016, 2580.
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900Bbg3L, TboGgl 3MM3gbGHOL  Lsboom  sg30LEML  Lgd-ob, 33MIghEowwo 3563900l
BAOGHOLAGH03MOM0  9bAMO0TRO0L  LoxgMd3zgeDg  2o5bgoMm089dmeo  HaromGo  BodsBem-
Lo3OMEBEGHM  3965339000L  TgLsdsFOLOIE®  OMMOEOMEO  30MYOOLIMZOL  OYIBOEO
439005D9 35050 BadMm 396G ™ gobs3zzgomo (14.5%).215

2.3. Lgbol bgedg3(rergds GMgmOL BgIMEo0L Bg9¢0mBY IYHEDBMBdOM

MgmoL BYEIMSE00L Lodmgoeodm 3mEadlo gobslbgzogqdl 3mblgblyseme s Mgsem®
bgw89361e9gd90L. B9amblinbgdo 3sbogB03o3E0S 30MIS0M 56 2560050 3HYds 3m©gJudo,
959650 259M30bsMYMBOL b3 gdsbg 9msbbdgdols dglabgd (glgdosb.?¢ 3magdlols
433(I) dmbeom, 3mbEHGMsdEHo 03 3mdxbEH0I6 Foohbggzs Tgmsbbdgd s, HmEalsg 3060,
G393 Ggbegz5Hgl MBIOEO0, 2965bMOE0gWwgdL 5d(393BHL.2"

I'K P® 3m@9dbob 807-9 31bemols oqgxoboioom, godliglibgdgeo gosbgdl g3oyeml s6 bbgs
33960m3bme Bogml Alglbgdgenls,?8/21? HMIwol 35¢0EgdvIEngds 0ig00395, MAMmOE bbgs
3M0%035309008 J90mnb393590.220 58539 dMbedo sMOL ©MJds, OGMI bgedn3Mrmegds
59005 FbMWME ROl 96 33503610 Bogmol gooEgdol 9999, Mo 433-9
dmbol dgmeg Bofowol godmzmobgdss. 'K PO 3megdbo Lglbols bgewwdg3mvyengdols
36515350 IOMEOMMOSL  5©05MgOL s bgogl 3MbEGHMJEJOMb Fodsmmgdom, 808-9
dmbwdo  doMmomgdL, OHMI  [9OH0WwMdomo  BMOIoL o330 BOZIYIMs, v

5 000wobol bosdgEsgom Labods®memb 2016 ool 12 05636G0b Loddg Ne2d/4259-14; 40@ofy39GH0wgds
bgadobsffzmdos Fbmeme LabsdsMomm s@dogzdo.
218 Orlov V., Introduction to Business Law in Russia, 2011, 151.
27 The Civil Code of The Russian Federation., Ch., 28, “The Conclusion of the Contract”, Art., 433 (I)
<https://www.wipo.int/edocs/lexdocs/laws/en/ru/ru083en.pdf> [28.03.2022].
28 The Civil Code of The Russian Federation.,, Ch.,, 42, “Loans and Credits”., Art, 807 (I)
<https://www.wipo.int/edocs/lexdocs/laws/en/ru/ru083en.pdf> [28.03.2022].
29 Ananumuuecxas cnpaexa., JIoroBopbl 3aiiMa M KpEJMTHBIE JTOTOBOPHL. PerynmpoBanue U cyneOHas NpakTHKa B
Poccuiickoit @eneparmu, 2018, 16. <https://iclrc.ru/files/events/34/Cnpaska_o¢un_PD.pdf> [28.03.2022]. (“Onnako
a63ameMm BropeM 1. 1 cr. 807 I'K ycTaHOBIIEHO, YTO, €ciy 3aiiMOMABIEM SBISIETCS TPakIaHWH, JOTOBOP CUUTACTCS
3aKJIFOYCHHBIM C MOMEHTA IE€peaadn CyMMbI 3aiiMa Wi Apyroro nmpeamMeTa 10ropopa 3aiiMa 3a€MIIUKY WM YKa3aHHOMY
UM Jaiy’).
220 Khabirov A.l., Loan agreement: Urgent questions of legal regulation, 3(2) Kazan U. L. Rev. 2018, 80.
221 ob. bgmeom ,,216%, 807 (II).
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Lobgand930egdm  ™msbbs 10,000 Gmdel  5©0gds@H90s.222/22  msbeMo  35eBHols @
35 EH0L 0M9OMEgd9d0 F90dEgds 0gml MHYlgmol B9EIMS300L BHYMHOEHMM0sDY Laliglbm
b9 8936 gdol Logobo 53 3mgduolb 140-9, 141-9 s 317-9 dbergdol (Hglgdol ogzom.
I'K P® 3m@©9dubol 809-9 dmbwom,??* omv bgbbol bgardg3mvwgdosb 56 3s6mbolidog®mo
©50J0@sb Bbzs 008 56 o9mIObsMgMdL, 2odlglibgdgwro MRWgdswgbscm0sbos doowml
dbgbbgdobgsb  3MmmEgbGo  Lgbbol  Msbbsby  bgwdg3Ogdom  goblobrzmmwo
MmEYbmdoms s obom. 3MMm396E0L MmEbmdol Tglobgd Fgmsbbdgdols  sGHMLGdMdOL
d90mbgg35do, gl 9396536900  29boLOBWIMGds  Bodsb3M  3OM39bGHOL  gobszzgmom,
399L9LbgdolL LoabMzMgdgEo 5YOEOL b 0MMHOEOMEo JobsdsGmols dobgzom. 0w
b9 39360000  39035¢0obfobgdwos  3OHmEgbGoL  [obliMgdom  doobs, Lglbol
3905009  ©oxM30L  Fgdmbggzsdo,  3MMmE9b@o  3OMIMOEoMwo  IMEMMOOm
3993060©905“.22 00 9900bg93580, MEILs Lagbbol MEBbOL dGMBIBdOL oo 6 SGOL
39bL5BOZOME0, A3l T9gdmb3935d0, 309OEHMOME0 JmmMbm3bol Lyxdz9w By MEBOL
93606100l 3509 IPIBOE0s 30 MY.226 356Mmbom 96 Lbgs LETsMIMWGdMOZ0 5dEHJd0M
39035¢0oLjobgdme  99dmbgn3zgddo,  Lsbgbbm  bgendg3zOregds  Jgodwrgds  s0E™U
MO0YS30900L  35dMI39I0MS @O A9YOEIZ00.  MOEPOYHB09®  SV0MYGOME0s  BdLOSBO
JowE0, ®MIY03 9ILEGHWMIOL dolo IREMBYEOL REGdSL Jo0EML MBdWOPs300L b
bgs  Jmbgdol bmdobscrrMo  WoMmgdmEgds. 933035gbBHo 03  306M0LYD, MMIgEds3
390335 MdEoS30s ol Bogl  AoBLIBOIOI  35sd0.  Lydmdogrsdm  3mgdbo
39bLOBOZMO3L  8MBO(3035¢0EIBHOL  MORBML  FogH  go3gdmee  Lgbbgdl, 5  EOHMUsSE
3990g9gbgds Lobgerdfogm Lgbbol bgardg3ermegdol gligdo.??

222 ApanuTudeckas chpaBka., JOroBopsl 3aiiMa M KpeJUTHBIE JOTOBOpHL. PerymupoBanue u cyaeOHas NpPakTHKAa B
Poccuiickoit ®enepanuu, 2018, 19.

223 ob. Baiibak B.B., Heanos O.M., Kapanemos A.I"., JTiobumosa M.A., Maxanun M.H., 3aem, Kpenut, ®axtopunr, Bxax
u Cer., nmoctaTeiHbli KOMMEHTapHiik cTaTbsiMm, 807-860.15. I'paxxnanckoro koaekca Poccuiickoit @epepanuu., 2019,
574.

224 O630p Cynebnoii IMpaxtuxusepxosnoro Cyma Poccuiickoii ®@epepamun Ne 1 (2019) Tpesuauym BepxosHoro
Cynapoccuiickoit ®enepanun., 9 <http://www.supcourt.ru/documents/practice/27769/> [18.03.2022].

225 ob. Baiibak B.B., Heanos O.M., Kapanemos A.I"., JTiobumosa M.A., Maxanun M.H., 3aem, Kpeaut, ®axtopunr, Bxan
n Cer., mocTaTeHBI KOMMEHTapUIK cTaThsaM, 807-860.15. I'paxxmanckoro kojaekca Poccuiickort @eneparuu., 2019,
302-373.

26 The Civil Code of The Russian Federation.,, Ch., 42, “Loans and Credits”., Art.,, 810 (I)
<https://www.wipo.int/edocs/lexdocs/laws/en/ru/ru083en.pdf> [28.03.2022].

227 Tbid; Art., 817.
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Lgbbols  bged936Megdols dmdHgbemoggdgro bm®mdgdo 'K PO 3m@gduiol 42-9 053805
530mycMoo s ds8o  360d36germzsbo  33eogdgdo 2018  ficwols 1 03bobLls
39b6bMM 309 5.2 33000090y, ALRO3LIE JoOIEO 356MmbAYdEMdOLS, 2o630MMdgdMwo
094 9m309350056 Lgbbgdbg 9M9aMmbogmwwo Badmm3gbGH™ 9653390008 shglgdom, Mo
@OMLY3  Lglbol  dEosbo  VOoMYOMEgdol  doduodogrMo  BsB39690gd0  5©gToE9dS
3Mb03MmMs© ©olYI390 EMbL.2 (330 YdJOO A9BIZOMMBds LLMLGHO TboGmOL® o330l
3995608930l 2599dxMd9L053. BgIMobodbmo GHgMdobo dsdmoygbgds MBEgdgdols o
935 gmdgool  gobsfogdol  slobslbosmgdws® s  dommomgdls  sbodg@®mools
96003690md5%B9. 3900905 ,256Lsbowggwo GHgMTobo 56 9GOl boblgbgdo sO3g I'K PD
309Jbdo s SM3E Lbgs M9aes30gddo, mw9d3s, UG FHBsMOL godmygbgdols o593l
MB0E0OO0 LHTIOMEGOIMN030 S MJEHOOBMWO Q5ToMMENGds“. 20

2.4. Lgbbol bgewdg3ermemgdols dmafFgiMoggdgmo bmMmdgdo 3memsbosdo, d39gMLs s
0350580

06599060M39, 9bsEo 3MEOG03Is300L o9 0mos 3memsbools bsdmgsesdm 3mogduo,
6Mmdgdos 33w0g0900 1992 (gl 993000. 309JduBoLm30L Mbm 96 SMOL Moo
3063593900, MMIgEms sldEYBsE FBMEM© FBsMYMNS FgmbbAYds 56 sGHOL Ls3dsMoLO.
3905 3mBLYBLAYLOLY, LoFoMms  Jmbgdol MgowmEmo  dofimgds.?!  bgwrdnzMrmegdol
M9OMIOIQO  SQV03MOS LOOMMEJIOMD OOl ©39380609dw0, TGusdsdols JOOEH03IS

wRO® O MBOM 0953JOL.

mbmggds — Loan For Use, H9omw6o bgewd936¢)engdols 3¢00l0329600 353490000000 ©5 ©qb-
©OIMO0MSE 06560FMBIOL 0MEMO-omen dBYdsL. ,Hoabo 7A%, Losi dmagduaros Lglbols
b9 d936MEgdol 0bLEOGHGHO0, I 56 BITIMYse039dMs LHdMEIMM Bobood s dslido

330 gds  dmdogzocdoi 0993905,  3m9Juol  dggwo  Mgsdiool 1791-9  dmberols
dobgzom, Lglbol  bgwdg3ermegds 9GOl 3mbGGsdBHo, GmIwol  dobgwzomss

228 Khabirov A.l., Loan agreement: Urgent questions of legal regulation, 3(2) Kazan U. L. Rev. 2018, 76.

229 1bid; Art. 75; Khabirov A.l., On the value of historical development for formation of modern institute of loan., Civil
law. 2017 (3), 38.

230 Kobchikova E.V., Cheparina O.A., On the question of legal nature of contracts on target training and target reception.,
Law and education, 2015(2), 4-10.

231 Busch D., Hondius E., Kooten H., Schelhass H., The Principles of European Contract Law and Dutch Law, 2002, 77.
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299L9LbgdgO 25633990 M3MYbMdOL 35MM3bm Bogml 4osligdl dbgbbgdganls, od
306Md5©YdIo Fgmobbdgdom, GMI 03039 MomIbmdoL, Lsbols s bstobbol bogmo
©3dM6Y0s.22 0@Sool bsdmgsemsdm 3mgdbo, 3mesboool 3moaduol 0gbEwMG0os,2s
Loos  Lglbol  bgardg3evegdol  gologm®dgdws®, bogmol Moo  gowo393s
SMBOWYOIO  30MMdSS. 8390090080  LodMmmEgb@m 296533900900  Y39mobg  @odow
6036 Bgs ©593960¢00.234 4399456590 53MXMB0MGOME0s OO obLLZs39dME0 GHodol Lglbo:
396bmbswmGmo Lylbgdo, HMgdo3 1939 BMBOE0s, MMM LsdMIbAsMgdE™ Lylbgdo,
Lgbbgdo BRSOl EOLMZ0L.2 03MmmMY3MEMo Lglbgdo d39gndo Lsliglbm 3mOEBME oMU
96003690356 30m396GL  J9o90L,2¢ mdags S0l 39O ES©, IMObM3bs©Oos
3651 BMMb3gymaowo bglbos, Gmdgaroi Abgbbgdgarls 99w9dwos godmoyggbmls bogdmberols
56 3mBLobMgd0ol dgladgbo s LogbM3zMPIWsE, 35y, 565dMOL 56 MYIMbEOLm30L. %

2.5. bs3mhgod™m s Lalgbbem bgm8g3mmemagdgdo Bgbgmols s wmba®Mgomol Lsdmdsensgm
309Jbgddo

wBy®gool s hgbgmol  Lodmdowsdm  3madlgddo  Lglbol bgwdg3megdol  {glbgdo
39bLb3039005, B3 LEAHOMIBHWMOME BMMTsdoggs dgbodRbgzo. 5806, MmEs Mbydgmdo,
396063939 ds Lglbols Immbmgbgdo oGm0 153MYOGM 3MbEGMsdEHgool Tgbobgd
9090900l 8999y, Bgbds 396MbBIYdgds, 93LEGHM0gEoL  ALYs3Lo, gu doModom
39939000.28  Ligbboli  bgardg3mHgdgdol  GHodwemo dgdmbzg3zgdo, Bgbgmol  Lsdmgssdm

309Juols Bobg3000 gbgds MMM0gMHNIII33eIE BoBOSD JooErIdL s YMLOlYoE M,

22 300 5b00b Lsdmgdoeodm 3mgduo, dmb. 1791; (2016 Herob 23 0360Lol dEMTsMgmdom).
<http://www.dutchcivillaw.com/legislation/dcctitle7a7a1313.htm#title7al4> [11.02.2022].
B o@oool  Lsdmgdowodm  3mgdbo, dmb. 1813, (2020 ool 16 03wobol  dEMTsMHgMdIOM)
<http://extwprlegsl.fao.org/docs/pdf/ital97336.pdf> [11.02.2022].
23 ob. FINANSINSPEKTIONEN., Swedish Consumption Loans, 13 June 2019
<https://www.fi.se/contentassets/3900398fb47e41d6a6asd9af378alf36/konsumtionslan-2019-eng.pdf> [14.03.2022];
The Mortgage Market in Sweden., Report, October 2021 <https://www.swedishbankers.se/media/5084/1407-sbf-rapport-
bolaanemarknad-2021_en02.pdf> [14.03.2022].
235 |_oans in Sweden, Posted August 26, 2019 <https://www.totallystockholm.se/loans-in-sweden/> [14.03.2022].
236 | bid.
237 The Mortgage Market in Sweden., Report, October 2021, 3 <https://www.swedishbankers.se/media/5084/1407-sbf-
rapport-bolaanemarknad-2021_en02.pdf> [14.03.2022].
238 Sjk-Simon R., New regulated credit and loan agreements in the new Czech and Hungarian Civil Codes. ELTE Law
Journal, 2014(2), 173-182.
239 Civil Code of Czech Republic, 89/2012 Sh. Act (As in force on of 3 February 2012)., Loan for consumption, Division
6, Sect. 2390, 283-284. <http://obcanskyzakonik.justice.cz/images/pdf/Civil-Code.pdf> [11.02.2022].
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http://www.dutchcivillaw.com/legislation/dcctitle7a7a1313.htm#title7a14

bomm Mbamgmol bsdmgosdem 3mgduol 0sbsbds, BMwso Mbslyoem bgbo® ©s
Lolglbem  bgew89g3MIgds (33500935  Bodmbgwby M9aMwomEgds TBMEME OHMYMO3
139305 MM0  Lobgmdgdo. ™mGmO39 J3994sbsdo  fglgdo  AsdM0oygbgds  MMYMOE  Boliosb
JowowqdbYg, sB939 Lobogmberm Lglbgdbg, MMIWgdoE od0BEMWOos Logmbom doMsby
39905Ygbgdmws. 241/ mbaGgmols gligdo boymxl, ®md obobo sbgzg 3M39L©Ids
Logmberol 3090319, ©odoM53905-996350090000 FgbYo35Hg S yzges 08 MLLLYOEE M
b9 3936 gdsbyg, MMIgoE 0m35¢obiobgdl Lssgsbbm dmaLobymgdol dsfazsl. HU-CC
«d390L 9930690990 bgbbols g53935%g oGOl MJdob MBEGdSL, Msbsbds §6:384-0bs.

39606309390 00035¢oLobYdL godliglbgdarol »a3egdsl bgendg3megdols d9(9y39Eoby. 2

36M900@MM0L  d0ge  bgerdn3trmegdol 9093930l MBIl AMEY,  Fodlglbgdgl,
5230569090 56g5008L{MMgd0l G90mbgg3580, 515939 Fgvdeos 9HY30EH ML 3MbGHGsdEGH0.24

P9Lgdol  3m69dBH0MOOLMZ0L s 50 YGHOIWODBYOIOLOsM30L  MMHO3g  3MEOTBOISB0S
0dLsbmMgdL AmfmbgdsL, M3, 3M0EGH030L Labom Mbs 50boTBML, MM MG MbaMgmol
o g Bgbgomol  396mbBIIOMdS 9O 0035¢olobgdl  Abglbgdeols  FbGOI6

b 89360 gdob F9fy39¢0L B, >+

2002 §geob, 35¢0q0ve90900L dqLobgd 396Mm3sbools 3obmbols MHgxzm®mToLLL, 356MmbIgdgeds
9mobobs 1997 Herosb 998dsgzgdmmo 360939©90GME0 LoBsMmerol 3eslbogooMgds,

Gdgeog dLglbgdgel 53930 BoddBAJIM MRWgdL, F)9HY30GS bgEd93Brmegds, 0w Bsls
Losdobm  gooBbs  39bmbogMo  0b@geglo.  3sy.,  gobgm®fobgdol  Fgdmbggzsdo b

LoEbM3M9d9E 5Ol J933¢0LsL, Abglibgdgewl MBWgds 3dmbs d99hgy30@s 03Mmmy300

240 Civil Code of Hungary, Act V of 2013, (As in force on 1 July 2021), Ch., LIII, Loan contract, Sect. 6:383, 279
<https://uj.njt.hu/translation/J2013T0005P_20210701_FIN.PDF> [11.02.2022].

241 1bid; Act V of 2013, (As in force on 1 July 2021), Sect. 6:389, Application of the rules on loan contracts as appropriate)
6:389, 81, 280 <https://uj.njt.hu/translation/J2013TO005P_20210701_FIN.PDF> [11.02.2022].

242 Civil Code of Czech Republic, 89/2012 Sh. Act (As in force on of 3 February 2012)., Loan for consumption, Division
6, Sect. 2390, 283-284. <http://obcanskyzakonik.justice.cz/images/pdf/Civil-Code.pdf> [11.02.2022].

243 Civil Code of Hungary, Act V of 2013, (As in force on 1 July 2021), Sect. 6:389, Application of the rules on loan
contracts as appropriate) 6:389, 280 <https://uj.njt.hu/translation/J2013T0O005P_20210701 FIN.PDF> [11.02.2022].

244 Civil Code of Hungary, Act V of 2013, (As in force on 1 July 2021), Sect. 6:386, §2, Unilateral termination of the loan
contract, 279 <https://uj.njt.hu/translation/J2013T0O005P_20210701_FIN.PDF> [11.02.2022].

245 1bid; Act V of 2013, (As in force on 1 July 2021), Sect. 6:387, 81, Unilateral termination of the loan contract, 279
<https://uj.njt.hu/translation/J2013T0005P_20210701_FIN.PDF> [11.02.2022].

246 Sjk-Simon R., New regulated credit and loan agreements in the new Czech and Hungarian Civil Codes. ELTE Law
Journal, 2014(2), 179.
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“BMHM63900Ym B0 BoJLOMGOMEO 2565339000L Lgbbo®, 247 Fog@sd ol MbEs J5IGHS 9.0
3500590 RMZ0L  KxoM0ods (Vorfilligkeitsentschidigung).?® {oblfiOgdom gowobs
dbs69gdl MOl [oMmBmoygbs Bosbol  3mA3GBLOE0SL.2 58 BmG®Bom, d9cMmdsbgwro
396mb3gdgeo  JoBbos  obobsgws  bgwdg3myegdol  Jos  LEFIMWOIBMBOL
29693303909, pacta sunt servanda-1L>° 00dgM0HYOOm, FBsMIGMS FMMOL MbalffmMM™BdOL
50960l 300b3030m. 93bEHMo0L Lsdmgsemagm 3megduo sbgzg EbMdL MmMogg dbsMol
139305CMO  MAREGISL  Loligbm  bgardgzeeqdol  99fy39@eby, mvy  dolbo  35s
8603369m3560  30D9Hgool  godm  9M0MbogM 0y B! g9masbgamds  356mbAwgBgemas
dbgbbgdgero  sFMM3s  bgwd93Oegdol  d9hy39@ol MR IdsdMbogdom, 0dobs
dobgzom, bgwdg3emwgds 0m35¢oliobgdl Bodlogdmw My 33wo LodMmgbGH™
39653390L.%% 58 {glgdom, 49MBsbgo 356mbIEYdOL ABEDMIBZS 0gm A59bg0BHMIWdOBS
0563900b ,, D050 3063930, HMICGO0E 0MZ5¢olobgds 3OM3EY6E0L 30349m369dsL.

36O3 MbaMgmol s 36O 3 Bgbgmol LszMgodm 356mbo 96 ogm dmsgymbgdaro bs3zMgod™
oOHM30lL 53 69(393(H9000.52 35O d00  BsFsMMWOL brmyso gbgdo odwgls
b9w89360gdol 65d0ldogM Ml 893300l dglodwgdeMdsls; 0349935, FsMGMS 35FHMBOL
mBsMOL 4o035¢oL{obgdom, gl oM 5M369oe MO 046905, bgds sG3MM3MEMEF0WMW0

247 Klaus Peter Berger in Franz Jurgen Sacker, Roland Rixecker., Mfinchener Kommentar, 5 edn, CH Beck 2010,
Minchen., Obligation law, special part to 5 490 para. 2 et seq, 827; Grundmann S., Loan and credit law after the reform
of the obligation law., 2001, BKR 66-72, 70.
248 a@ansqo ob. Vorfalligkeitsentschadigungen: Uberpriifung und Bewertung der Angemessenheit und RechtmaRigkeit
von  Entschddigungszahlungen  von  Verbrauchern  bei  vorzeitig  gekindigten  Immobilienkrediten
<https://www.vzbv.de/sites/default/files/downloads/Vorfaelligkeitsentschaedigungen_Untersuchung_vzbv_2014.pdf>
[11.02.2022].
249 The legislator willfully adhered to any method of settlement. In practice there are several methods to be avoided. ob.
Klaus Peter Berger in Franz Jurgen Sacker, Roland Rixecker., Mfinchener Kommentar, 5" edn, CH Beck 2010,
Minchen., Obligation law, N31, 838.
250 Surhone L.M., Timpledon M.T., Marseken S,.F., Pacta Sunt Servanda: Brocard, Civil Law, Contract, Clause, Law,
Good Faith, Peremptory Norm, Clausula Rebus Sic Stantibus, Betascript Publishers, 2010; Houtte H.V., Changed
Circumstances and Pacta Sunt Servanda: Gaillard (ed.), Transnational Rules in International Commercial Arbitration, ICC
Publ. Nr. 480, 4, Paris, 1993, Zimmermann R., The Law of Obligations, Roman Foundations of the Civilian Tradition,
Oxford University Press, 1996, 576-581; Sharp M. P., Pacta Sunt Servanda, Columbia Law Review, Vol. 41, 1941,
BOGHOG.  @OoG-M5.  BoBodoeo b,  35¢@gdMmadol  dgbmmgdol oMM Mgdol  FoGgMHosE-
Lo3sMIMGdMH030  Fobs3oMHMdIBO s LolsBsOmMEML  ga0GH0dmo  0bGYM39b300L  Fotymado  3gMHdm
533MbM05d0., ,,L5BMNWOL FMMHbowo® Ne2, »d., 2021, 67.
21 Baek P.L, The General Civil Code of Austria, The Parker School of Foreign and Comparative Law., Columbia
University in the City of New York., 1972, 191-193; XXI Chap. §987.
52 49®85600L Lsdmgsesdm 3ol Jgmg H9sd@o®gdvEo gsdmigds, §489, 2019, 129.
253 Sik-Simon R., New regulated credit and loan agreements in the new Czech and Hungarian Civil Codes. ELTE Law
Journal, 2014(2), 180.
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090056bd900l 90mbgz93580, bs6ggdl MBgds 59300 Fobsobermb bgewrdg3Megds (Foobes
clausula rebus sic stantibus doctrine-ob).54/>> v gl FMEVE35615390900 396 IMbyMb.,
Lobodosmmeml  Jgmdeos obBsMYds. > 309o@M™mMmol  3m339bLOEO0L MBI gds
39bLoBOZOME0s §2399 3464E 0.7 AlglbgdgEds MBS 2oo0bosML 3GM396¢)0 Fbmerm
doMH0mMIO MIBbOL RsMZ5dqY, oM b3S M5 3693 96BD0gdo Fgodegds FoMdmowaobmls
203Lglbgdgerds Lgbbol Hoblmgdom sRIMZOLMZ0L, A9M33939w0s. MM Bgbo, oy
mBa®9wo 396mbaadEol 2o6BMIb3s 0gm, MM Lsdmdsmsdm 3mEadul doglodserIMo©
993339 Y39ws bLRIOHM LsTMJoodm MMMOIOHNMDOEB (ogy., Lomxsbm LsFsGMso MO39
309duol  bsfoeros). o3 Fggbgds  LsdmabIsGmgdwm  3Mgo@ol  oMgdEogol
003w gd963o300L, 98 MG 399456580, MMM s §93600 93946900l MIgGHgLMdsdo, sdmgdgs
BoW39Mo 534B900. Lsgombo Ub35335M50 AL ggMdsboslis™ s bowgmwsbwgddo,>?

oS3 ©@0MYJH03900  Lodmdowsdm  39Jlol  35eEYOIEgdsms  BOTIMMEOOL
9mgmHb0BgdoL 3mbEH9JLET0 goomzswolobgl.

o3 d99bgds LH3MIOOBHM s Lobgbbm bgedg3Mgdgdol B LEBHIBEIOAEHL, ™mGm039
3960mb639gdgls  sOLYdMEo YOI Gd9d0EsD Fomo LMoo olEmGmo  899330MYMdOL
0 335¢0l Hodws bMH; BMYogHmo Lsbol bgardgzmrmegds, MMAMOOES Bodsbzm
36090030, 35O 3m9Jugd0b.  L3OMgOoEM  BedsOmEol TGy IEP0MGdIEO
09090930l M5MmIbMBS o0BIMS MMH039896, 09935 Bgbgmols Lsdmdoesdm 3mgdbols
DM 3odMof305 BogzsFMm 3m©9gduol dzgmo Bm®mdgdol sboew Lsdmdswsdm 3mgdudo

2% Tallon D., Damages, Exemption Clauses, and Penalties, 40 Am.J.Comp.L. 1992, supra note 11, §3.1, at 592; Winn
Jane K., Dalhuisen on International Commercial, Financial and Trade Law J. H. Dalhuisen., VVol. 50, No. 2 (Spring, 2002),
184-185; Enderlein F., Maskow D., International sales law: United Nations Convention on Contracts for the
International Sale of Goods: Convention on the Limitation Period in the International Sale of Goods: Commentary.,
Supra note 19, §6.3, 1992, 324-25.

255 Flambouras D.P., The Doctrines of Impossibility of Performance and Clausula Rebus SIC Stantibus in the 1980
Convention on Contracts for the International Sale of Goods and the Principles of European Contract Law - A
Comparative Analysis., Pace International Law Review, Vol., 13, Issue, 2 Fall, Art., 2, 2001, 261-293.

2% Sik-Simon R., New regulated credit and loan agreements in the new Czech and Hungarian Civil Codes. ELTE Law
Journal, 2014(2), 180.

257 Civil Code of Czech Republic, 89/2012 Sh. Act (As in force on of 3 February 2012)., Division 7, Credit, Sect. 2395,
284. <http://obcanskyzakonik.justice.cz/images/pdf/Civil-Code.pdf> [11.02.2022].

2% The German legislator implemented the Consumer Credit Directive in 2002 at the obligation law reform under 5491
et seq. CC. ob. Billow P., Consumer credit law in the CC (Verbraucherkreditrechitm BGB) [2002], (n 4) 1145.

259 The Dutch legislator has implemented the EU Consumer Credit Directive 2008/48/EU as a new ch., 7.2A DCC “Credit
Contracts for Consumers” into the NL-CC in May 2011.
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3900539b53.  bgarobsgro  3m0R0353000, 396MmbIIdgerds 2014 ferol 1 05636006
LGOS @@MOoBdo  Bgbgool  Lsdmgomodm  LoBommogrdo ©@d  LBogoFH™m

b98936193900LmM30L53 LETMJsEsdm 3MEYJLo FME356 MIMIIDEHOIE SJ30s.2

5369003 900L Hgbgdo MbaMgMLs s Bgbgmdo, LMY EH OIS, s3LEMO0L Lodmdowrsdm
309Juol Abgoglios, Mosb sbowo Lsdmdowsdm 3mEadbol 3MmEO0R03530L (R9gMasbos,
30obos,  3399930) 9O 9d3L  LogMgodm  bgedg3mgergdol  aobdo®Egds.  od
b9 8936 gdq00l BEGHOIEHIOMo 3530060900 M35LsBobms HU-CC-8o. Ls30Mgoodm
b9 d936MEg09d0 SLOEgdL Fobsbobgerdn3trmegdm BbJzosL. sbgmo Logboswyg s3wos
Bgbgmol Lsdmdoeodm 3mgdLl o, Fols3z0M0s, GMA S3LEHMOOL A969MMETs Lsdmdowrsdm
309duds  BEHOMIGHMOMWsE FgdOMbs  MOHMOYGOHMIEZ3d0M0  LH3IMIOOEM s Laliglbm
b9w89360gd90L dmneol. Au-CC §988-ols dobgzom, Lglibols bgwwdn3M¥egdgdl 530l

d9Lobgd Lo 3MgOEM bged93Mr1MgdgdL* MM gdgb.2e!

0995635305 Lobgbbm s L53MgOoG™M  3MmbEHMIBHIOL MO0l Loglgs LoGMYIEggdom.
BM09MHM0 d5630L 0MHOLEHO 5333030, OMA 53 GH030L 3MbGHMJGHIOL TGOl Foblbgs390s
bowmgbm®o ©s Mbms  LBoLEGIIOLMZ0L,*?  0do@M™d, M3  Labbol  bgewd9g3MrIENgds

3654}H03MW9@ 56 2560b0egds, M99 30b6GHMOJGO.

Lsbiglbe s LszMgoG™ byerdg3Mmergdgdol 4s6dsMGHYdgd0 ©s GHYMAobmemMans 33b3wYds
dmdbdoM9gdgms Bs3Mmgod™m oMmgj@ogol? dmbeo 3(II) ,“ J393mbJd@do, G™Awol
dobggz0m, ,L53MYOGHM byedy 301 gds“ Bodbsgl by dg3MHEgdsls, HMIEOL Msbobdsa
36900@MM0 04935 BAMILTsMGOW™M 3OIOBHL 96 0dEg35 30Ol LoAMIBTSMYd M
36090030l 2539908  dgLobgd, 9350 YOME0  FoIbEOL, bglbol 6 Ubgs dlgoglio
53065bLMo  bgadgfigmdols  Loboom. o 99mGOoEberos  ,d9056bIG0gd0  29baMdmds
bo®3dzgbg IMALobYMHGdOL 96 03539 GH030L Logmberols dofimgdsby. dmIbscmgdgwro

260 Sjk-Simon R., New regulated credit and loan agreements in the new Czech and Hungarian Civil Codes. ELTE Law
Journal, 2014(2), 174.

261 Jonathan F., The Austrian Takeover Act as a Contemporary Legal Transplant., September 4, 2015.

262 |_iska P., Elek S., Banking contracts in the New Civil Code of the Czech Republic (Bankiszerz6desek Cseh Koztdrsasdg
a ujPolgdri Torvenykonyveben) (2014) 5 Jogtudomanyi Kozlony, manuscript 12.

263 Directive N2008/48/EC of the European Parliament and of the Council of 23 April 2008 on credit agreements for
consumers and repealing Council Directive OJ 87/102/EEC, OJ L133/66-92.
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obol  sbgon  IMALObMgOL b Bodmbeool  Logslm®l  domo 2963500900,
BOHMB3ggmBom .2 ©oMgdBHogzol gl 2oblaBMzMds Loz 96 FoMdmoygbls
3MBEGHMOgBOL 3mb3MgEM Lobgl 3500 gdIMs 356Mmbols Bobyergddo, 56539 MRBOM
365335G Mo gadbabmEgds bgardg3mvegdol B39g308303MM  Fodmbo@agdsl, Mmdwol
90bBsb0s  AmIbTsMgOOolm3zol  ®s0dg Lobol ROoBBLMEGO  sbTsGGds b  IBHTsGdOL
©5306905.2 ©0M9dEH030L dgmeg dmberols Igmeg 3MbdEoL ,3“ J393mbd@ol dobgwgom,
9090900 25dm0Y4qbgds Abmerme 00 by3MYEOEM by dn3MEgdgdolim30L, GMIWgdoE3
39bLOboEggHsss FgaMmO35H9dYo. gl FgodEgds godmf39Mwo 0gml 2oO350Jd0m,
059650 3563390910 booggbBHML bgardg3e¥wgdgdo 56 LoeroBobym 3mbE®sdGH900,%%¢ sliggg
390dwgds  Bsomzomml  Lo3MgoG™Mm  Fgmobbdgdqds, vy ©93059MBOGOME0S
©0M9J3H030L  ©gOMWgdgd0. 5Tolosdy, 93MM3Mo  39ML3YJEH0306  Ly3MgLOGH™
b9 d936egds Bmaso GHgMdobos, HmAwwol J39¢9gMdobgdos: ,Lglbo®, 45053509 96
»bb3s 0bBLWOO EobToMgds®.

305600l Lsdmdosodm 3m@gdbol 7:57 dmbeool “C” 3673 80,%7 0o6MgdGH0g0L 3obdoM@Hgds
d9LHMO90980L 2569095 5I3BHOMPIMoO.  4gMdsbool  aosfiy3zgde  §491  3mbd@Hdo
D5ILIVILINRBL L3GIoG™ byerdyzdrwgdol 30b3gnEost @s LsbsE3wmME, BoMom
3939900 0949gbgdl LoEYyzs ,LglbL®, Hobsswdgy 9dmbzgzsdo Jobo GoMyEgdo FE0M©YdS.268
153609003 ™ bgedg3MHIgdol o635 FHJILMD 3953300900 Rgbgmol 356mbol &gdudo
00mgdol Bo@yzsbo@yzom 3sblgbgdl 1991 ool ,,3m09ME0wo bsdsb3m 390Gl
F9Lobgd“ BogoFmm 306mbols §407-1.2° GmELsi dmbs Bgbgmol Lodmdowsdm 3mgduol
bHgsboo 3MmEO0R035(309, Bs39FMM 30©9Jlo 39MJds O LHIMIVOGM YYOHMOIOHDMIOL
dmdfgle0909e0 Fglo 49sEb0 0dbs b 3mgdudo. gl Faligdo 6 omgzsolobgdl

264 Sik-Simon R., New regulated credit and loan agreements in the new Czech and Hungarian Civil Codes. ELTE Law
Journal, 2014(2), 175.
285 |bid.
266 Norbert Reich in Norbert Reich, Hans-Wolfgang Micklitz., European Consumer Law., 4™ edn, Nomos 2003, Baden-
Baden), 739.
267 Dutch Civil Code, Book 7, Particular agreements, Title 7.2 A., Credit Contracts for Consumers, Sect. 7.2A.1, General
provisions., <http://www.dutchcivillaw.com/civilcodebook077.htm> [11.02.2022].
268 This would led to lack of implementation BT-Dr 14/6040, S 252; Billow P., Consumer credit law in the CC
(Verbraucherkreditrechitm BGB) [2002], (n 4) 1146.
269 Civil Code of Czech Republic, 89/2012 Sh. Act (As in force on of 3 February 2012)., Division 7, Credit, Sect. 2400,
285. <http://obcanskyzakonik.justice.cz/images/pdf/Civil-Code.pdf> [11.02.2022].
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©53956030L 3MIMBEYTsL Gbgds. M) 390G FodMmYgbgdI0s 5(15J0DBbMdM035, 3MmEajlo
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b dY3O W Go0Esh.

HU-CC @9@ose0m6o@ 96929006 90b bo3Mgoo@m bgardnztmemgdst, Gosb 1959 ol
d39go  bsdmgdogodm 3m©gdbo 890393@s bmwmE 9ghHm 3bJBHL Lsdsb3M  3MgEoEOL
b9 d936MeEgdol dgbobgd. 7! MH9xnm®dsdEg, Pobgmdo dbmwmo 3obsblwmE obLEo@GwMEL
8999 ™ 369©00(HOL 3539ds. I39@o byerdyzMrIErgdol ;030 LHOYIOYOVWIE SONWIOWS
©06M9JGH030L 3090GHOL 3Mb39BE00L 3mbdosl. sHOETs 3EOR03ISE0ST 2oobIBAMAIO3
Dommpqbowo Lobgendg3mregdm 3mbLEGMMJE0900 s 3mGHI6E0MO 3MIOGHMOMS [0y,
d9L50530LO, 5 SMOL LyFOOMYdS, MMT 3OJPOGHMOO 0ymlb 85630 56 b3y RobsbLMEMO
50990 mwqds. HU-CC 6:382-0L sbogro gob3s®r@gdom, LoszMgoo@m bgerdn3memgdgdo
3900093050605 BsdMYs0dEs: (1) Ls3mgod™ bgwdg3mgdom 3MIPOGHMOO 0EgdL
35 IDPYLIL 3dLEIL 3OIOGO  3MbINIGIwo BgHRYEZIB0M ©> ML Lglbol,
053090MdOL, 49MbEG00L bgedg3mmegds 96 2obsbMM30ge@L Bbgs Loligbm Mm3gesogdo
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390056bdg0o Bogslbwy®o. Lgbbol bgewrdn3M¥)egdgdol 4963sMGHJdgd0 dm39do 5SS
LogPMm MBWgdgdoL HOHOL 356Mmb3MHmgd@do.””? DCFR, 6HmIgwog 9mdbss 936mm30L

»

Lodmdoeadm  3m@gdbol 33¢0930L xanol dogM, ogm JEgermds, Gmd IV foabdo, “F
Bsfoerdo Lglbol bgendg 3G gds 356350 EHJdMoym. Mog 899bgds Lsdmdowrodm bsdsmerols
Lbgs dMmMmEOMHM0bgw LsYOMITMOOLM 3MPOTBOI3090L, oLbobo MomJdol ymgzgwrm3zol

20 Civil Code of Czech Republic, 89/2012 Sh. Act (As in force on of 3 February 2012)., Division 7, Credit, Sect. 2400,
285. <http://obcanskyzakonik.justice.cz/images/pdf/Civil-Code.pdf> [11.02.2022].
271 Sik-Simon R., New regulated credit and loan agreements in the new Czech and Hungarian Civil Codes. ELTE Law
Journal, 2014(2), 176.
272 Christian von Bar, Eric Clive, Schulte-Nolke H (Ed.), prepared by the Study Group on European Civil Code and the
Research group on EC Europe Private Law (Acquis Group), Principles, Definitions and Model rules of European Private
Law Draft Common Frame of reference (DCFR) (Outline Ed., Sellier 2009, Munich).
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39b5lb3939996 FoM3H03,272 LEdMIBTIMYIWM, BN s LogbmdMOg LYlbgdL.?* 3390930L
Losdmdosdm  3m9gduol dobgzomss, gl Lgbbgdo o6 sGOL MLsLYoEIM.?> gqgMPsbmen
L5FSODTo MO39 Lobgmdol Lglbo MLsLYOEMS. 3MEPsbEoolL Bsdmdsgodm 3mogduols
dobgz0m, Lylbols bgewd936¥)egds §9MH0Md0MO BMMOHTom 00D, o3 F9gbgds 3OMEI6AU,
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HM3903 3OJOGHOL BoMoM obTotrEgdsls 23960 L 3o,

Lgbbolb bge8g36Mgdsdo dbsMgMs M9BIBIOBMI0YMHO OE30L bGHIBIMEOL Tglolifogws®
M3bmgool  36M5dBH039Hg  dmbs  BMIMLOMYds,  Modgbssg  Lbgssbbgs  d399bols
15O GIM03 LOLEHJIsd0, §9IMYGOIOMN-LFIMNJIM030 ABOMs WS CLEBHMOOWO FgorM-
ol 39939Mmd0m, Lszombol LoP®moLYMEO 33Xg35 Y39wDY 39MPS® sGOL Fglodwrgdgo.

278 3398930L Lodmgomadm 3m@gduo, 8mb. 2327, (2016 Ferob 1 53G0ol damBsHgmdom), Ffgersdzoemo b.,
(G005658., B9), »d., 2017, 450.
274 996M35600b Lsdmdocodm 3m@gdbol Igmeg GgoodEoMmgdEo godm3gds, 3o6o 3. §488 s 35Mo 7. §60 (2019
fcool 9ymdsmgmdom).
75 33999300 Ladmgdowadm 3mgdbo, dumb. 2314, (2016 Herol 1 536000l dymdsMgmdom), F949cmsdzoero b.,
(0005658, B9), d., 2017, 449.
276 Sjk-Simon R., New regulated credit and loan agreements in the new Czech and Hungarian Civil Codes. ELTE Law
Journal, 2014(2), 177.
27 0b. @IduHGST30000 5., 303058300 3., 3mBLEOEWMEOMNGO LSSOMIWOo, M., 2016, 103. (,06¢gGHbms
055bLOL OEYIBOLLL FB0IZ69Mz9605 3OHMIMMEF0EXMdOL BJuEOL BoGoMgds, MHMIJEoE Me30L Megzdo
9033l 9glsdsdolMmdOL,  99930wJdMdOL @S MobsBMT0gMGdOL  3HOEHIM0MTIOOL  FgBolgdsl  ymggew
3636093 Logddgbmsb F0TsMMYdSA0, FOGHOM. WOG-Mo: B50205G300P0 0., LodoMMNzgEml 30bLEHOGEHWE00L dg-
16 9mbero gem3bvmo 356mbagdemdol s 93Gm3Mwo 306336300L 3mbEobimmddo, ,LsdsG ool gMbseo®
Ne2, od., 2021, 30.
278 ob. Ljmewom ,272°.
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530 III. Lglbol bgedg3(¥yegdols LadsMmmEgdMm030 dvbgds

3.1. Lgbbo — OGO 09 3MBlgbLysEM™O?

Lgbboll bgerdg3megds Jglsdwrgdgeos d0308b0Mmm (35¢dbEMOZ, MYoeMo bobosmol,??
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0B Y0Y).

Lgbbol  bgrdn3emegds 4969336905 9o M,  FMEOT>MOZ30LWT!  AsM0YGOIMS
6o3b3L,%2/2 3065096, Lglbolb bgwdn3ermeEgds OYOIMEIsE Bs0M3EGds AbMEME 35306,
MmgbsE 3oaLlgLbdgO 2oLl AbgLbbgdgl Bl 96 Bbgs Az35MM™M3b bogml.28
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090006b3905Lb 9HMOE 9M30Egdg0s By dn30rmeEgdol Loabols A5s39ds3, 3065006
Lgbbolb bgdgzMmegds 3960 046905 YOO, g LssdolmE 56 sGOL Fodmzegbowo
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00053560 1553919390, 09OHOPOI OEIMGHMST0 BTIMYse0d9dME0 FgbgEmEgdgd0os,

2% »Bo@obol  bodsamsgem  LabsdsGmeml  bsdmdsamsdm  Usgdgms  gmanggool 2019 Ferol 04 ogerobol

239050Y39GH0wgds, dmbods@mey: 9. 80psdg; bgadobsfgmdos dbmEme LsbsdsMmem s6Jog380; MdoEOLOL
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Ne2/12453-20; bgerdobsfizmdos dbmeme bobsds®onwm sGjogdo.

20 mBoo@G Mo o dOWSEJMHINM bgedn3trHangdol Labggdbg ob: Barry N., The French law and contract,
2. Ed, Oxford, Clarendon Press, 1992, 38-39. sbgzg DCFR, Full Ed., Vol., I, SELLIER, 2008, 2461. 30&06. o@-Ms:
320509 0., 0303935, MAMEOE LdbIM 3MHJOOEHOL N HBOHWB3gEYMaOL bydmowgds, Ob., Md., 2011, 86.

2L 3»do@obol  bogdoamsgm  LabsdsGmeml  bodmdosdm  bagdgms  gmagaool 2021 Fevol 21 8sobob
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2021 ol 16 dotmr@ob 25050939@0wgds, Logddg Ne2/21078-20; gosfy3930wgdgdo bgardobsfigomdos dbmenmo
LobsdoBonerm s6dogdo.

282 Romanc A., lzvori rimskog prava/Sources of Roman Law, 1989, 294. s0&06. eoo¢)-és: Hilmi D., Real Contracts in
Roman Law and Their Development in Positive Law with Special Emphasis on Loan Contracts (Mutuum), 2021, 13.

28 ob. Ggbggcros &., 3sbsdg 8., Bogzsdzoemo 8., Bodmdzoemo o., bygotosbo x., bbggdo., LodsGmggmml
Lodmdowodm 3mgdLbol 3mdgb@emo, IV foabo, | ¢. 9., 2001, 227.

284 Sojeva D., Similarities and Differences Between the Credit Contract and the Loan Contract in the Banking Law AUDJ,
Vol., 14, No. 2/2018, 27-28.

25 25699605 ., bmodg 8., 6o60odg 0., gbagaros 6., bgseyHosbo x., badsO®mggwml bsdmdsmsdm 3mwgdbol
30096@ 560, fogabo V., od., 2002, 228.
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286 “The nature of credit is also rapidly changing as new and innovative products and technologies are introduced by new
and existing providers alike”; See., Schultz, D. P., & Schultz, S. E., Theories of personality. Cengage Learning. PWC
(2020). Financial Services Technology 2020 and Beyond: Embracing disruption, 2016.

B ob. xm®8965d9 b., bye08936099¢0980L 0530995390 BsGado Lsdmdowsdm LsdsGmsdo, ©OUL., Md.,
2016, 44.

28 Sacco R., Formation of Contracts, 2003, 195.

29 Bmodg 8., BrIH@Yer0 0., 9b6539MM3 LbgEdn3EHRdM LOAIOMOL 5JEMsEHO Ls30MbYdO., MIMEO,
30543030 s 39630M5M9d0L BH9bwgbiogdo., 0d., 2018, 70.
20 Bodmdz0em0 0., 350l sOLGOMBOL  5005MYBS ©EMJEHMOBOLS ©s LalsBsHmEMm 3ModBHogol  FHowdo,
,0085MMWOL FM@bosero™ Nel, 9., 2017, 98.
2L Bodsdzoemo b., 99330000 g56098madgd0L 353w9bs 35@gdwIgdol JLMmwmegdsls @ Bbs®gms Jgladerm
39mM5@ dmmbm3bgdbY (9905098000 565¢0B0), Md., 2015, 256-257.
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22 5B5830¢c00 6., 909dBH®Mbm@o 15895 gdgR0m IO b8 36@gdgd0, B5m0 dSMOMBOU,
390Y39®0b, BBy Mool mgdol bogdzwgdo s LETSOMWIIMH030 890YA900., OL., Md., 2019, 35.
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3639630l ©IRMZL53 Eolbdmdl. LodoOmzgwmdo MHYLEGHMMJGIO0BIE00L Y39wsHy
393039 gdo  BMOIss  3wogb@ol  AbGob  g3zgms  3sergdMEgdol 9o
39 EYOMWIOI®©  PoMmogadby, MMIWol  dMsz35M0  FoBsbo  bs3egdo  Yymz9gwm3z306m0
3905L5bOOL sFILYDSS, gu 30 LOLIYLbM 35¢EYOIEGdOL QMAYEZ5005BE FoMIsddbsdo,
9.9- bLglbob gobfow 3509000 o0Mj935.33* MYLEHOXYIEHMOODIE00L BMYsO B0BIBOS Loliglibm
535056900l ©0dgm Lglbo 50056GdS, 35E0OL 3530gds, Aglsdg 30MOLIMZ30L dmmbmgbols
2900306905, EOLIMBGHOM MTMBS.3® o3 Tggbgds  @950656L0MISL, SLgmo  Lglbo
0060596l BMWs©-b3MYOOGM 3o 030l 0bLEMWINBEBHL, GMIwol d9dzgmdoms3
96Om3bmwo 05630  sbmME309wgdl  35639d0LsM30L  FMso  HYLOLOL  Jofmgdsls
539600  MBOHWb39ymBom.  H9z0bBLOMIOOL  bglbo,3*¢  HmymeE  dmbyEecmwo
303030l ghm-ghmo  0bLEBHMMIIBGHo, 9gOHMzbmeds 856385 2008 (gl  Jgdmomm.
0bLEGHMMIPPGHOL  IM3w9350b0  3bgds  MBOHMb3gwymal, O™  9HM3bmeds 89638
dbmEm© L5FoOM FM3YYPMO0m F0SHMOML 03300OMB BobsBLYO bgdEHmOU.

31 O9LEHOMIEHOH0BoEooL  Fglobgd  ob. 3OEEOE., ,LoBMASMYPDS ©s dBIgdo“, Society and Banks
<http://sab.ge/sites/default/files/restrugturizacia.pdf> [13.03.2022]

35 BogoOmggml  396mbo,  LLogs@oliobs@em  @og35e0sbgdgdols  ©d  Labgedfogm  Lobbgdol
HILAOMIEHMO0BoE00L gLobgd®, bogsemggarml 3smEredgb@o, bld, dwb. 6, 09/03/2004, 13/02/2004.

336 Brady P.J., Canner G.B., Maki D.M., The Effects of Recent Mortgage Refinancing, Federal Reserve Bullet, in July
2000, 441-450 <https://www.federalreserve.gov/pubs/bulletin/2000/0700lead.pdf> [19.03.2022].

B bydemggmml  goHmgbao 89630,  @03300Md0L  LEHBEIOGHPOL  gobygmgomgds  ob.
<https://nbg.gov.ge/page/03300mdoL-bEsbosmEgdo> [20.03.2022], » CV03300080b 3505R5(30b
329903096906 8oBs60s, 30209030290 85630 REPMBOIL 033006 59(H0390b, Gadgerog Usz056G0b0 076985
2306569650 bhtogbolb omml Jdorerosbo [fiobos 3:9¢rs@o §swobgbol goobsgrsto”
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3.4. 250059bg656MH056MdS, 3MgOEWIBM0BMBS, FoHBZEO6MDS

350059609 )65(1056Mds — glss 0YMHOOYO b BoB0IMMO 30HOL MbsO s IBsYMRb.,
OO S LOWMWO FINEFNWMOOM EIBIOML b530LM0 35¢YOMEG0Jd0, OMYMEO
doMH0mMIO ”obbol, ol R oy sMosbmwo 36MHm396@0L Bofoerdo.
39005359 mb5MH056MBOL LOWRLLMZBO bsEOBO Mbs IMOEI3IL 03 3oMms Mol
95Jb0FoEMMOE  MB0YIBHMMOE  TJRBOBYISL O 935 oLFOBYDIL, Z0LMSD 9O
dbgbbgdgeo/mobsdlglbgdgeo  0B0sMgdl  JgdmLogergdl 96/ 390 gdMEgdGIL.
0dolbomgzgol, Gmd  dbglbgdgeo  BOBoZMHO  306MH0L  F9dmbogswo  BsomMZoEml
39965¢00HgOME®© O IILEGHMGOIMWSE, d363d0 Homygboe Mbos 0469l Fglisdsdolio
©™39999635300 (LobgERobm  58MmbsfgMmo Lodsb3m 96sM0T0EIL, (36Mds Tgdmlisgegdol
LoABob MO o Lbgs Abgoglo Lsbmmdol dJmby m3MAIbE30s). ©M3MIgbGHms gu
Bo9Mbom35e0, 30dsbgdoL 59mddggdol OB, 9By JOHMY39M0 LobgEddm3sbgwm
Lolbol/3Mgo@olb  gsd3gdo  MmOsbobsEgogdolbmzol,  Lsdsbzm  LgdBm®obmazol.
15356Mmb3Yd™m  33€owgdo 30 08 BogdBHBs  obsdoMmmds, MM ,LEOGHOLGH03WMO
0b6g3m®3s300L Jobg3z0m, LEAMIbTsMGdM Lglibgdols 360d3bgemazs60 bsfforo Alglbgderols
39005959 9656M056MmdoL  Fgbfagerol  4o6Mqdg  450399Ms 38 Mo 96033690 m3bo
bgwymxzs  8mdbdoMgderol M3 gdgdL. 50Ls603dbs309, GOmd  dugbbgderol
29005359 )b5M056MdOL F99351900L IMMbM3gbs 2oblisBEgMW0s 930MM 3538060 dmJdgo
0d ©0M9JGH030m (0 FbToMm9d9Emd L53M9OGH™ 3905b6b3gd900L
N2008/48/EC ©069d3035),%3? ®mdgeros, sbmEocmgdol 99bsbgd 89msbbdgdom, bodos®mgguomls
2019 ol bgdGgddemsdg 1bs gbgMs.34

3M900EGHM6sMm0bMdB!  — ¥zt  30fMMm (369055, 30O  9ITBOYBIM06MDS.
dbgbbgdol 3M9OEYBIM06MBOL goblsDBP3MOL gMmM0sbo, Mbogozo®gdmwo fglo s6g
960 439956590 56 5MOLYIMBL. Dmyog@mo 3mB3s605, obm, Mg ds630, Aol BoMmybmdM®O30
9539698 gd0m, 96339 mdOL, 03300MI0L EMboMs s 3930@90l LEBHOMJGHO0

338 <https://old.nbg.gov.ge/index.php?m=340&newsid=3344> [05.02.2022].
339 Js8085d7 b., 936™35380M0l N2008/48/EC 006gdtog0ol 093wgdgb@sgoolsl fo®amdmdowo 36:mdwgds®03s.,
bmEosee d936096M900ms 39dGHMM9d0, 00., 2021, 24-34.
340 <https://old.nbg.gov.ge/index.php?m=340&newsid=3333> [05.02.2022].
31 H9I06mEMa09©Ho 35635 gdobmgol ob. <http://www.nplg.gov.ge/gwdict/index.php?a=term&d=6&t=19196>
[20.03.2022].
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BmdogL, bmaog — bMOLbMdMO30 d5B39690gd00m.  30900EHM6M0BMBOL  Lszombols
239B6boE30LsL, 93E0EgdgEos 3obLYbmm bm®mTs@Homwo g0, LodsMmzgwml ghmgbmero
05630L 3M9D0gbGHoL 2018 {erol 24 ©939806MH0L 3Gdsbgds Ne281/04 300039900 oMol
©53609003H900L  Tgbobgd  ©YdMEgdOL ©sTBHI0EJIOOL  MMdIBY“. 935601369 Fergddo
939996590 fomdmImdomds  FoMd35¢0056Mmd0L  3OIMIGTsd  gMHM3bmen  BB3L  dOodYS
5909L900bs5 0y MY H30900, GMIGOOE AoLS3EIF0 3OYJOEHOL MEIBMBdIL BobogMEO
3060l ©95¢)M F9IML35¢L 353306090 S AL 5MH3MHMIMMEFOISE FoPOW0 M5Bl
900900l JglodEgdEMdLl 99 HBOMEIgs. 93 bmMTsEGoMwo  s@olb  Bmddggds o6

3039905 gz9es Lobob 309D, OMIGELOE BODBOIMMO 30600 0MIOL, BoQIPOMS,
9md6530 Jmbgdom 96 BobsbLIHO 0blEHMdg6EHIO0m (F50 FmMOL FoLosbo Josmswwgdom)

»BMHMb3gygmgom Lglibgdbyg™.34

Fo03505bmds, 96w 3090EOL ,FoMBdPMTMYdS MbsdgMm™M3zg Ls3MgOBH™ LobEgdol
Lobsbosmm  JBHEMObos. oo  FgIagd0 RBIOOME  SMHOL  FoMdmagbowo Wwm3sw®,
M930mbMe 09 geMde  93mbmdozsdo.  FoMd35¢006mds  ddodg  Logobsblim-
9306m3039600 300DolYdoL 45dmd[3g3 F0BgBO© 3393c0bgds. J0IbgEO35 MMM gdOL
3d900M©Yd0LY, HMIGELE3 M9bs39M™3Y ,dg0bLEHMOT“ MYME34 s 309303 3OMMdEgdol
50dmboggbaMgmo  09gbgdl, oo  33og  sbowo  2sdmf)393900L  (obsdg  599bgdls
956929 0Mgdg 0bLEHOGH™MEJOL, OHMIgwms YMoE®Idol dords 396MmBsbgbdmwmaw MRYds
59 3Om39LOL 3535600 Bs300bo: FMmMbM3bol (s 565 dmmbmzgbowgdol) 93mbmdozsdo, oligo
©IBOGEOAMO  OILMOLDY, OMAMOOEG BYWO S IBIBMYJO0S, OMAMO  Yo0dEIOS
369000 ,FoMdGoMmBMYOs .34 F5M0350056MdOL 3GIMdgIol Ho®dmddbsdo oo GmEro
00050535 9.). mbwsob Lgbbgdol LgMzoLds, oL LogslwmGosg dmgzswg 30M9dL Lglbos
9009090 sbbol 100 s 200% 25obEs MHg3om. b Ifglgdmewo MgamEs30gdom,
Lobgdformd gosfiyz0@s 9mgaz956MHgd0bs FoMd35¢056MdOL 3MIMIgds s Lsdmdssdm

309Judo 99Eobowro 0dbs (330w gdd0 MESMODBEF00L Bsb3z9690e ol Tglsd306Mgdws©,

32 3moes ., BB3-ob 867 dbanols 3mdgbEsmo, <http://www.gcce.ge/wp-content/uploads/2020/06/Artikel-867.pdf>
[26.03.2022], dcagoem s84985390s: 30.01.2020.
3 59Mdobo, GMIgwog GMIgEodg bLEgemTo godsGHMBIdME MZ5LIBEOOLL (FHbgbEosL) EolbImdL.
<http://www.nplg.gov.ge/gwdict/index.php?a=term&d=5&t=19461> [20.03.2022].
¥ bo@sdgemo 8., Bobersdg 6., Fo0d35¢056md0L ba3zombol 3osbMg80Lsmgz0l, gamdoeobozos @s dobbglo,
,0996005dmM0LM LsdgEbogMM-3M57GH03Mwo gMbowo*, N5, 0d., 2018, 119.
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505 09000 306900 Y330 BOZIWEHM MHOLIJIOLYSD, 5T0BHMIs3, P, Bred 200
000 56599 Lglbol 9dmbgn3580, bBsllyoMdOL s WoBobYOL BoBEIMMO 56 Mbs ogmls
6900Ld0gMH0 MO0 F0dFMo 56 06EgJloEMGOMO MMM FoEEBY.35

3.5. 8mg5¢mgms MYglGmo, 3OgodGHobym

9mg5egms MHggbBMol Jobsbos dmzoeol Bs3MmMmgdsdo MoEbwwo MdGmsz0 0¥y ImdMo30
6920LGHM0MI050  JMmbgdol  49635M230L6  MBWgdoL  TgBMM3s.34 oo bOWMEgdM
Dom0mgdoms Gglobgd”“ Lodommzggwml  356mbol dobggom, dmgzowgms M®galEG®o  sMOL
MO dmmbmzbol OMIdom, sOLOIgdOL  MBEOMB3gEYmRsdg  HoMmdmgdmwo
B53995¢09ds. dmzsgms MYglEG®Io 30608 MYROLEMIE300L JoDsbos sELGWMWgdOL 3HMEgLo
Loxo®mmds.  ,0m3smgms  MHggbBmol ool ©sdE303gd0L  Tglobgd®  Logo@mgzgermls
01bEG0E0ol dobobB®mols Ne234 d6dsbgdols 8g-2 dmberdo goblsdwgmmwos, M MHgglbG®mol
0o608mgdol 0Bsbos 03MEgd0mO SOLOWWBOL VMBOLd0YdgdOL J539dEWMMdOL Bodrolbols
39065,37  356mbom  oYYbow  BsMYWGdTo  SOLOWWGIOL  3OMEgLOL Loy sMMm™dol
MBOHM6390gMmRs,  39OHIMLITIONWIIM030 MO0 GOHNMOIdOLSL  Tgbosderm  Holgdol
399306M900L  bgedgfiymds ©s 3m@9bEome  3sMmEHboMmOm™ms  Bs0dgEMMdOL  TSEHJO0O
239056309gd0l d9Jdbs.348

935 gms Mggb B0 obmagLgd o 0bRMmMTs300 LoxsMM,3 M3 Bodbogl, MM dsbmsb

0530680, FJMNBOMs30 3mTs 69d0LdogH  I0BEHIMLIdME  306L  Fgdwos,
50009650, B53M9OGHM MMRYBOD30900, LsdIBIM bgdBHMGO g Lgbbob godizgdo Lwydogddgdo

35 bodbodg 0., F50B3500056MdS, Hraym® 3 93mbM303MM0 49630maMgdol 89058390bgdYXI0 Bod@™MeMO @ LoFomm
Ls35MHMEGOMOZ0 MYYMES30900., F9Mb. ,Bgdo 53M3I5GH0*, Md., Nel, 2021.
36 9mgogmd M99LE®OL FoBdmgdsby ob. JG@sdy 8., JHsdy 8., babsdzoero b., F9mbos b., ,LosEbEOWWGRM
§om3mgdoms GgLobgd“ Lodo®mmz9wml 3sbmbol 3mdgb@smo, b5§. I, 9., 2018, 210-213.
347 15domm39wml 0vbEozool dobobEmol 2011 ool 17 0sbzmol d6MAdsbgds Nel4 ,,dmgzsengoms MgqbGmol
§om3mgdol Fabob ©sd@3ogool dgbebgd® bodsmmgzggumlb ombGogool dobobEmol 2009 ferol 28 ©g39dd60L
Ne234 36dobg0sd0 330 gd9d0Ls s TsEHdOL FgBobol MomdsBY, LodsMmzgEMml 0mbEoEool dobolE®mo,
28/12/2009.
0035380 0., JGDsemo L., LddodmZzgmml  Los@lOwmmgdm  LolEgdol 8odmbowgs, JsGmmeo
LosELOYYEGdM LoLEGIs gMHMm3zbe s LogHmsdmMobm 3mbEgdu@gddo, »d., 2013, 183.
39 3@ ob. L,dm3mgms  MgbEH®oL  dmBs3gdgdoL Lok sBMMDY:  3OJROGHMMOLIMZOL  ©IBIGHIOOMO
3963630900l d9gdbs vy Fmzowol 3gHLmboemo Imbsgdgdol ovdsMmmErgdgwo IMEM3935“ bGs@0sdo
besdy 0., 3mBLEHOEGHME000  Fom3z5¢0obfiobgdwmo  5@sd0s60l 5@sd0sbol doMomeEo MBEGdYGBOLS @
3960bmbsrmEmo  dmbo399900L (3306 60d36gwMds  (39goboHTgd0) LosrlBmgdm LsdsMmowo®dmgdol
3956bMM309wgdol 36m3EgLd0, F9Mb. LM Moo s bMmBEom®., md., Ne19/2021, 152-165.
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BolglbM/LS3MYEOEM  2obs3bool  Fgglgdolsl 3039w gls  bwydogd@ol dmbs39dgdols
dmgomgms  M9ggbGHMTo  ©o3v)ds3905L  9BYhgb. MggbBH®do  BYYOLEHMOMYGOMEO  JoGO
6939302960 153090 G M OLEHMMOOL 8Jmbgs*>’ s 3MgLOEMMOLMZ0L 0dMs30m39 3bMdOO
bgds  49693bogdoll  goiboLYIbIM0sbMds,  3M9OGHMB M 3IOIOIEGdS
(LMB09dBHWMOO BoJBHMM0, 393000 grgdgb@gdo). Sbgm Fgdmbgzgzsdo, Golzol dsHggze
36M900@MODYs  ©8M300I0,»!  MMIgwlsg 9™ BMHMblgwymazomo  Loliglbm
35901905 dgLOdMs 5MLMMEGdgEO IMRIL.

53 9995995 309000EH0673ML GgaLEBHMOL Homdmgdol b, dolo doBsbos LMo I09aTML
Lglbob 453990l 3M0G039; 50bodBMwo MHYgiBHemo gaLbobMYds MMYMEE 3OJLOGHMOWO
06@96M9LoL (335, 0Lg FMZ5¢OL FoIBPOLYYBIM0SBMBOL TGufogesls, MM FodmoMmoEbml
FoMd35w05bMds s Lgbbol dodMgdo JmbgdMmogo sbszotol fobsdg o6 50IMBboL,
B9050603bmwo 30 godmdobsmgmdl ghmgbmwo d5630L 3Mgboab@ol 2018 Herols 27
5330LE™L 3M3dsb9gds Ne195/04-0b.5?

3.6. iglibo, L550MIBAsMHYdEM JMIOGHO s BdIBIM 3MIOFEHO — AbgsgLgds s sblbZsz39ds

Lo0SB3M  30goEOL  bgedg3mamgds  Lgbbol  bgwdgztrmegdol  1B3gEoswe  Lobgl
00085 96L%2 @ Lglbolmzol sdsbslOs™MYdgEo F0bs30MHMDdYdO o58b0,** MMIEs sdols
9099599350, ,BYLLOLS S BEdIBIM 3M19OEOL JOHMTIbgPOLYSD A5dox3b60L Ls3dom© dg360
3600390030 5MLYIMBL, OHMIOL SO Tgbsdsdolo bgwdg3mergdgdol vd0gdEHgdom

350 B30, MMHYMBomo bOIMHJOOGHM 0bxMMTs3oL IJmby LwydogdE by 53EMToGHWIMO MO FooiEgds, beranm
3Bo@0wmol 990mbgzg3580, 0b6xm®MTs30sbY F3mdobmzol Lsgswgdmwms bwdogd@ol (3obdsbsogdaol)

056b3MdY. B36390L 0bRMMIs300L sFw)dsggds LF0MEIdIm FMIHBAIMYIJW DS YRWYGOJOOL EIL(3935. Ob.
Credit referencing in Hungary, 12 <https://bisz.hu/wp-content/uploads/2019/09/BISZ_hitelreferencia_eng.pdf>
[20.03.2022].

313563900 Lbgaabbgs Labol Molzgdol §obsdg as6s6. Mmam®moEss: BobsblMGO, Lsm3gMszom, GMEBJz00l,

©03300MMdOL, LE3OHMEIBGHM 33EW0YDJOOL, LsdsBOM s 5MILOLEHJTGHWMO BHOLZ., IHEW ob. Pickert J.,
Risk assessment of unsecured loans — example ofentering a new market, Vol. 1, No. 3, 2017, 49.

32 bodomggaml  9Bmgbyemo  BsB30L  3M9DoEgbEoL 2018 Faool 27  s330LEGHML  dMABYDdS Ne195/04
»0995OMZgML  BHYMHOGHMOM05Dg L3O goGM  Ls0bxm®Iszom  domMMLIMZOL 0bgm®Tsgool dofmgdol,
L53M9OGHM LsobBMMTs3om doWGML dsBSJo 0bFMOTs300L sOMHOEb3oL s byedobsfigmdmdol falol
533)303900L M5mdsBY*, LodoOmzgeml gMm3abmwo dsb3ol 3Hgbowgb@o, 27/08/2018, 39dy396M0 29/08/2018.
353 0b. Ggbggeros 6., F56(9B0s ¢v., bmodyg 8., bobodg 0., G9bggemos G., bgsBosbo x., (M9.), LydsOMzgEml
Lodmgowodm 3mgdubol 3mdgb@emo, foabo IV, @. II, 00., 2001, 194.
%4 Brox H., Walker W.-D., Besonderes Schuldrecht, 33. Auflage, Verlag C.H. Beck, Miinchen, 2008, 222. 30¢06. erog)-
M. 896509 ., bgan89360r9agdol 0630Lv13¢0gds bsdmdseadm LadsGmowdo., 0d., 2017, 209.
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mbs ©30(ymo: Lglbobgsh LodoMmoldoMm, MMIWol 53935 6gdoldogH ROBOIMO 6
099600 30O Fgdos, Bsdsb3m 3M9go@ol 83930 gmzgwm3ol L3930 emOo
193094 GHos — 3MIGOHE0Io 35630, BolM 56 5GMBLHBIBIM LBoI3MBOGM IFILYdMEGdS —
Lo3MgoG™M 353006035 9334509095, MMI L0563 3M90EHOL 96306l EoldSTO
#ROHM BoOMM JobssOLOL by 20603959, Lglbds orEMm™.356

Lgbbolb bge8936M)gds sMIBMOMTOO 3MmbEHMIJE0S s 0l T9g0dGds IOEML MMYMEO3
B9306050, 0bg HgHowmdom, 35906 MMEILSE, BO3MIOGHM byETg3MHIgds 530G S©
D9m0mdom BmMIYds.357 Lgbbol bgedg3Oagdols bogobo Gglsderms HmaMm®E Bero, oly
Lbgo 33950M36m@o bogmo ogml, bmem Lsdsb3m 30M9go@0L Logsbo gmggwmzgol gweos.
Lgbbols bgardg 36 gds 90dEgds 0yml MMmam®E LobYoErosbo, ol MLsbyoem, Lodsbzm
36900@0L 8900bg93580 30, 29600905 Ym39wm30L LoMRIO0sb0s. MMy Lglbol, olg
L50563M 3090EOL 89839Mmdom, bEgds bgedg3MrIegdols Logbol Bs3MMMGOSTo Qoo390s.
535bm9b, Lolbol bged936Megds Bsd3z000s 8530653, MLy byedg3megdols 35s
533600 56 5oL,  bmm  LLdBIM  3OJOBHO  YMZgWM30L  35OSBMdOL
39035¢0L{0bgd0m OO0 A3M0RGdSS.  Lgbbol  Fgdombggzsdo, bgardgzmregdocm
39bLOBOZOME 350530, AYlbgdgo 30LEOWIMBL Es50MWBML 08539 Lobol, baGolboby s
50mE9bmdol 603000, Lodsbzm  3MgoGol  dgdmbggzsdo 3o,  bgwdg3mrmeEgdom
39bLsBP3OME 3500530 bgds Fgbodsdolbo 3MHMEI6EGOL Aoabs.3* ,,dombgsgs 0dobs,
6md ,LgbbLe“ @S ,3M9OGBHL MOl JOMOMOIE YIVIGOIMS MOBsTNHZY3s SOLYOMBL,
L50S63M  3090E0 boLOSMPYdS 1393083037IM0 M530L9d9MJOJd0m, G5 dobo Loliglbm
“OH0JONMOOL BooOBIbYMBo© 49dMYmMmiolL Loggmdzgenl Jabol™ .30

35 amomegs @., Lb3-ob 867 dmberol 3m39bsco <http://www.gcce.ge/wp-content/uploads/2020/06/Artikel-867.pdf>
[26.03.2022], dcagoem s84985390s: 30.01.2020.
356 02]30’ 1.
357 Huerta de Soto J., Money, Bank Credit and Economic Cycles. 2" Ed., Union Editorial Madrid., 2002; Sojeva D.,
Similarities and Differences Between the Credit Contract and the Loan Contract in the Banking Law AUDJ, Vol., 14, No.
2/2018, 30.
38 15doMmz9@mL 39560B0, Lado®mzgeml Lsdmdswsdm 3mEgduo, 35GsdgbEol MEygdsbo, 623, 24/07/1997.
39 Freitag/Mulbert, in Staudinger, BGB - Neubearbeitung 2011, BGB §488, Rn. 23. ,3Lglbgdeol do®omso
3990w gdsd Baliglbgdo 0obbs GqLsdsdol 3oy edo ssdEMmwYbMU, Lollyorosbo 3MBLEOMVI300L OML 3o,
d0MH0M5E 35 gdsl FoMmIMoygbl 3Om396@G0L dosbs®.
380 Gabggemos 6., 9bggeros 9., badsb3m LedoGMmMEOL Logwydzwgdo, md., 2014, 349.
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9306m30396 d5DPoOBg Lglbly @S LOdBIM 3OJOBHL TMMOL sOLYdME 4obLbgsggdsL 56
AbMEXME 3659303490 30dmd(3930L Bo250mMYd0, 56539® 15356MmbIYdM MYyMEoMgdols
Bm®3o@Gomwo  bsbosmo  594oodgdl, Loog 39ddoxbogo  530bsbLYG-Lodstmmnegdtmogo
313993900l oEIBOL Bd30MbO GOM-gMHM B9356 odM[3935L FoMTMoqbL.3¢!

3.7. Lgbbol bgedgatmegdol gsdoxgbs Lgbbol 8g30Mgdol bgmdg3Mvywgdolash

Lgbbol 99306905, LEF>MIMYGOM030 dmbJdOM, BMMTSL35¢YOIEIM FgmBbAYdsMS MOEbIL
909379336905 @5 Lglbols b3V, EFOEdbMH030 byedg3MIengdss. Lglbol Jg3ocMgdols
b9 d936MEgd0m, 90 3060 330609 IJMEMIL, HMA FoBLEBOZIOI OMT0, Imdsgzsedo,
Lgbbo JobggdL Bl 96 4356036 Bogmb. 58 3500l MOV F9dgy 0Ids Lylbols
0950 bgandg3megds. 599bs, Lglbol Fg306Mgdol bgwrdgzMmegdom, 56 bgds
Lgbbolb Logbol Abglbgderolimzol dsoEgds, gsbLbgsggdom Lgbbol bgwdgztrmegdoLysb,
3903 56 05MLYdOL 9653, 3000MY LYLLOL Logsbo 56 gowsg39gds Aglibgdgwls.

LBb3-0b 628-9 dmbeo omzsolffobgdl Lgbbols g306Mgdsly @S BWsO  LEbLEGdIOL
dmb0o30L J9BOM3L. braMds mE 3609369 M3z56 oMol 539390, gOHO gbgds byzombL,
MHMEgLYE 33009090 MO30LMBMEYdS B530LMO 35 YOIMWGDOLASD, brem FgmMg
bowd93Ogdol GmOIL. 099OO0EON oG IOsGHMMSdo  bgbbol  dg306Mm9ds
dmbligbgdmos, Mmam®ma (obstg Lgbbol bgewrdg3®megds, G™Iwol doBsbog Lglbol

59893671 gd0L IIOOL IFIWOYITICYD0.3

Lgbbol  89306M900L  bged9g3MrIgdsl s  Lglbol  bgedg3eeEgdsls MmMo  gogd@mmo
3obolibgaggal: 1. Lgbbol bged9g3MIegdol gmEmTs Tgbsderms GMMO3 BgdoMs, olbg
Dodowmdomn ogmb  FoMdmppgbowo,  goblbgsggdom  Lglbol  g306M9d0Lysb, Lo
396mb3gdgo 0839M9GH0ws© goblobmzMegl FgMowmdom BmEmIsL. s8gbs, Lylbols
d93060900L  bgandg3Owgds,  BMEOToIE39XMdol  dgdmbgzgzedo o Fo6HTMIMDdL
LSOO YOM03  Tggal,  TgLsdsdolo,  domoeros.  IL. bgbbolb 99306900l

L amgmbodg 6., bglbols ©s LdB3M 3MIOEHOL gs8ox3b0L (33E3gMwo 300GHIM0Bgd0 Lods®omggwml
93Mbm303ME-b53sMNWgdMmHog bogMgdo., Loghmsdmemobm LEMIbEHMMo Lodysb. 3MbRIMmabgool dmblg-
Bgdoms 30gdeo, bgs., 0., 2020, 8.
2 15doMm039@mb 356mb0, LagsMmzgEml Ladmgdswadm 3m©gduo, 3sGEsdgb@ol Mfiygdsbo, 628, 24/07/1997.
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b9w893601gd0Ligob 2sblibgogzgdom, bLgbbol bgedgzmrmegds Moo 396900L55 S 0O

QYOI MM Bs0MZMU, 53000989 0d B0l b Bogmols gowoiEgds.

»UgLbOL 8039358, FoABYLBYOEOL MsbbIMds Lglbols do3gdol MsMdsDY FoMTMoqbL
dbmem Lglbol 9306905, GMmIol sEIdOLIL, MW MBdOMO FMOTOL IE3JEMDS 5O
Do00mIMOL 350 gdgdsl. 999bs@, LogMmbgl, M®Awol dgbobgdsi dodbglbgdgwro
Doowmdomo gmmIol  ©s330L gboom  Mbs 0dbglb  FeRODBOWGdMEO, LsGolizm
359019900l [omaMBMds [omBmoygbl, bmwm, 35¢0ol 1356 sdMH69dOL Bmmbmzbols
290053500903, F0MHOMIWI®, F9MG000 Bs3egdsc Jdbol LaggMmbgl ol 0bEHgMYLL®.363

3.8. 0060l Lyl §963:MEIOOL 0MO0MSEO LRMAZMYGIO

LooBobam  MODOIHMMIOL  Lglbmob  vMg3s  39300MYOMOs WO DObOL
bgwd936gdols Lbgoolibgo Lobol MOOYMRBLD 3.3 0bgol®gbmgsb
WO BHIMGHMMdo GHYMdobo oBobao (lease) JoMs3bmdL, 0xs®L 50b0TBs3L,3> Mz30mMb
@0H0obgo 30, JoMs36mdoLYsD olsdoxbo, ,530bsBLMMO wobobyom™ (financial lease)
9m0obligbgds. 366/367/38  Jsmormer  LsdsMmwgdmog 9bsdo  Lsdogg  Gg®dobo  0dpgbo
3obLbge3wgds  BMbgBH03MMs©, OMI 365dE03500, 0MbEOE LsMg3zwsdm 35835609000,
5306566 oBobal WoBobgol bgwdg3mrEgdol gmo-ghmo Lobgmdol s0bsbodbs
09969096 5 MHmgd9b bgerdn3MmEgdsl, ooz oHobyol dodmgdl, 35¢IdICgdOlL
d9LEIMEgdol F90mbgg35d0, WoBobgaol Logbol Tgbyozol MBEgds 593l s Loss
@oDobyol J0dgdo s Loabol dodfmEgdgwo (39894o39er0) JOMO S 03039 30MH0 56

363

3800565330070 3., 3560039008 BMOIOL 00D, HMYMM BMIOL 0630LvREGdOL )O3, OL., Md.,
2018, 107-108.

364 3@ 0b. xmH8965d9 0., @0B0obaoL Lsabol BHMBIBOL sG5gOMNE3MMIBO 3M5H03, ,,LaB>HMEOl
Jm@boewo’ Nel, »d., 2019, 97-98.

%5 domog@modzoemo B, @oBobaol  LsdsOM®YdMmOZ30  HIRMEOMYDS,  FMB. . JoOmwmo LBl
dodmborgs®, Ne 5(4), od., 2002, 506.

38 66905890¢70 ., L3dsOMNZgEML Lsdmgsesdm 3mguol mbensobzmdgbEs®o, GCCC.GE., dnmb. 576, 3geo 19.
37 506sBLE @oBoby®y 3OEWLE 0b. gmm«ns ., Lods®mzgwmBo gobsBLHO WoBobaol §3630MMIBOL
L0 IdOHOZ0 3OMBIWYIGDO., ,89IMJO0MO LMoL JsOHMNME-9MHTsbmo gm@bswo®, — Deutsch-
Georgische Zeitschrift fir Rechtsvergleichung, 090., Ne3/2021, 41-67.

368 Merrill T.W., The Economics of Leasing, 12 J. Legal Analysis 1 (2020).
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560L.3  LolsdsMmeml  IbOoEsb  BobsblEo  @oBobaol  bBmysLIEOBObym
MODOGONMOIBMD  9o0303900 9M5FMMGIM0s. 7obBLMO WOBobROLYsD 8339005
3obLb3e3wgds Jgllyo30lL MBIl A9M9dg IO Loerobobym bged93MrIengds,
MHM39o3 M39M9G0I oHobyo ofjmgds.3°

Lo0BObyM MOPOYOMNMIOL 256(35¢39390 LHTIMNWYGOMH0Z 0BLEHOGHWEHIP SVOIMYOS
9607335603560 LOLEIODEM 3659dGH030L 3539998000 sGOL Fodmf3gwo. bdo®Mms, 9334390
995 oHobyol bgedg3mrIargdols 0ligmo Focm0ygdgdoLYRL 2od0x36s, Mmam®moEss: bglbo,
Jo63bmds o 99b350gd0m  bslyomds.F  @wobobao  goblogMmmegdmo  Lsbol
b9 d936MEgdss, OMmIgroi Bbgs 29560090900l  dlgogl  gargdgb@gdl  596H056900.372
Bo0bGHYOHYLMS, OHMI  0IBEGHMOO  30MMOdgdIOL  bgwdg3MIgdgdby gembs s 00539
LoLOFsODEML Fgbodems 2oblb3s390o B0 3Jmbgl. dsg., M) domdol Lodosdm
LOBOAIODNEMA H5335gMBOWS ODBObYOL Bogbol sdMMBIdOL FMMbM3bs,32 sbsermyomeo
90655MBOL Bbgs Boddgbyg 53539 LolisdsMNEMd oBobyo bgbbow JooRbos3™* s gobirbogdols
©53054mBogdsBg Moo obobos.  LolsdsMmommm  360d3H030ob  godmdobaty,
@0H0obgol  Lsabol sdMMBIds  AMLLToMMEIOL  TgRsLigdsbgs  ITM30YIMWO. »v
000oloL  BY539Ws30m  LOLOBSOOMM  MOHDOYOHDMINL  oHobyos  dooBbggl o
296Lb30390 Al gEMdsls FBMEOM® B350 2565HY3MGOOLS S O30V Logbol YoM gdOL
503960l Logombo 0fj393L,5> sBsrMmaom®o Jobss®lols bgardn3zermewgdgdo  Jrmsoliols

%9 Australian Accounting Standards Board, AASB 117, 14, 01/12/2009, go&o®. xm®3965d9 03., @0bobgol Lagbol
50MBgd0L 5M59MHMAZ5MMZB0 3M0dE03o, ,,BFMMEOL Mbogro Nel, »d., 2019, 98.

310 6@9sd30em0 8., bsGs0830em0 b., B359H™ bmBse@ol Logobobym bgdg3Gmmgds, 79@b. Lo,
Nel-2, 2006, 39; grsb6bmorgero 8., ewoBobyo, 5m6Mb. ,,bLodmdsesdm sFsMmME0*, Md., mdEHmddgMo, 1998, 51-53.
371 Mmool bosdgasiom Labsda®ommml 2018 Farol 18 Lgdégdd®mol bagdy Ne2/d-839-2018 (35056939¢0w9ds
bgedolsfzmdos Abmeme bobsdsMmwm s®Jogdo); d9d39¢»0dz0¢m0 b., LEroBObym MOHPDOIOHMNMBIMS SGLO,
dobo 25630000M980L obEGHMOOo Jodmborgs, 0s30L90MGdBO s MBsdgEMHM3g gxBoboEos, FMEb.
,,09OMALOX DS s Jobmbo*, ;d., Ne 4 (39), 2013, 86-88.

372 emoedsey0 5., @0Dobyo @s Bolo BgLadegdemdsbo, gm®b. ,LsdsHmemo®, Ne 11-12, d., 1993, 55. Lesni L.
C., The Lease Contract, Contemporary Readings in Law and Social Justice, Vol., 4(2), 2012, 900.

373 3509930 Logoamsgm LabsBsGmeml Lsdemdswadm boddgms 3mamgaool 2018 Ferol 11 bgdEgdd®ol d3GAs6gds
5 LBooOLOWWIdM BMOEgwo Ne2-3724-18; 36dsbgds o LosLbMmMdm BMMOE3go bgwdobsfizmdos
dbMmE LsLETsOMEM sGJogdo.
374 Jrmo0LoL Bs93gEogom Labsds®maml 2018 Ferol 18 Lgd@gdd®mol Laddg Ne2/d-839-2018; ¢ssfy39EH0wgds
bgadobsffzmdos Ibmem LabsdsMomm s@dogzdo.
375 1300l L5393 LLHAOME ML 2019 Ferol 21 05630l Loddg Ne2d/5748-18; MBdOEOLOL Lssdgwszom
Lobodsmmeml 2019 ferol 10 056360 bsgdg Ne2d/6929-18. 250s%Y3930wgd9gd0 bgadobsfigmdos dbmerme
LobsdoMmnrm stdogdo.
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15539530 LolsdsMmErmdo Lglbo 9b0dsGES.37¢ B0MbgOZ9® JMMSOLOL Bvs3gEo3E0M
LOBOAIODEML 5393500 365gdGH030L BsdMmgs0dgdols, JrImsolol Lodowrsdm LolisdsMmmls
30920900 bdoMmo  530594mx30gd9b @oBobaol 593900l BmmbM3zbsl.”7  3ModEHogol
365¢00B0ol 8900929, 399Mm0gmas doMOMOEO LBoRA3gd0, MMIJGEms gosdms obaboswgds
0HB0obgol Logbol sdMMBYdsBY 96 ©3059MBOW @S @S Loerobobam bgwrdgzBrmwgds
Jm050Lol  bosdgarszom  LobodsMmmwmd Lglbs 800BRb0s.38  ®sdgbssy  »B0bbLMEMO
woDobyo BHMOOE0s© #odmoygbgds Bydolidogmo FoldEedol doBbaliol (9Mmo oMol
BoHoMmIMPIL Y90 O FEPMBIW MO 3MMH3MOSF000 PILOIGdW0) Boge bgdoldogo
A030bL 593H03900L (35396 JMEHM(303e0s6 ©IHYgdMwo M30mIBOH06539000 ©s dMS30
J0b9d00m LB gdMwo) dgLYyo30L G0BIBLYIOLSMZ0L“,3 sbodbmo obLEHOEMEO
L5 F0MHMYOL ,,dT535¢00 LEBMMNEYGOM0Z0 BsOBML JMMPI5M0 3BEHWOYOOL” FmMbsBZHL.38

3.9. Lsliglibm Bsliosbo Jomsegdo — MsTsL¥do s MIEOYRSFOS

Lolglbm  g3oLl0sbO  JowowrO, 300 sOLOM, (oMmMoYIbl obgm Golosh  Jowmserl,
390G SIBEGHIOIOL MBWGISL gobloBEzmMwo dJoM0mso MbboL 3Mm396GH00 b
30>m396@GM© 3009d5Dg; 020 30338 BBMOZOMOM Golish Jomsegdl, mvy dgbsdsdolo
B®353H0mwo sg@om bbgs G163 56 56H0L QobLYBOZOMYIENo 38!

1310560 Jowow o Fglisdems sGBYOMIPIL BoEHYM0SX0BJIO (JoLIWEOU, 3¢ol3H 03O0
056M5mOL 96 Bb3s) MOTom 96 965353 IM050DGdMO BMOHTom, Fogooms©, Bsbsfgmols
Lobom  g3oLl0sbo  JowosEradol  MgglB©®do, GMIJLsg 3bmbom  iygbowo  fglom

376 Jmmoolol Bss39eogom Lsbads®meml 2019 Feol 8 0sb3@mol Loddg Ne2/31246-2018. 350sFy39EHowads
bgdobsffzmdos Fbmem LabsdsMomm s@dogdo.
377 3950. §m9090L0L Lodoamsgem LobsdsHommb Lsdmgdsgadm Lsddgos mangyool 2019 Fevol 7 Bs®Eol bagdg Ne
2/448-19; J090L0obL Lagdoeade Lalsds®menml Lsdmdswsdm bsgdgms 3megaool 2018 ferol 5 bmgddmol baddy
Ne 2/3572-18. 2500593930 90900 bgendobsfgmdos dbmeme Lalisds®om s@dogzdo.
378 205896599 02., @0%00bBa0L LOABOL VOMEIBOL 5GHSIOMRZIOMZIBO 305JBH03D, 5, LIBSODOL FOBso* Nel,
od., 2019, 98.
39 amomers ., LodemzgmmBo Gobsblmo wobobaol FoB30mMGBOL  LedsGMEgdGMOZ30 3GHMdWIIgdO.,
»095MV0M0  LETIOMWOL  JoMME-39MAsbmEo  gGbswo®, — Deutsch-Georgische  Zeitschrift  fir
Rechtsvergleichung, od., Ne3/2021, 41.
380 0.’_:]33
3Bl Bogommzgaml  356mbo, ,8ob0sbo Jomswgdol dsBMol dglsbgd®, Logdos@mzgmwml 3stwsdgbdo, LD, 1(8),
14/01/1999, db. 2(35), 24/12/1998.
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3§963MgoL 5350560 oGOl MYROLEHMIGMEMO 56 58 BLOSBO JowsergdolL 9doEgbEo 0d
130b039O0 3060l d9d39Mm30m, 3053 MYIBEHOOL FoMTMgdol MBEgds 5Jgl“.382

MOE0Q5305 dgboderms Lgbbol bgedg3mEgdom 594309080 3Mmb39MEH0MIOSO  BoLOSD
Jo0OEO©  296Mogdbol  39ML3gdEH03000  LaMRIOEMDEIL.3E  BodsMmMz9wmdo RSO
M9LOLOL  IMBoE3oL  MmMo  F9doboBdo  sMLGIMDBL:  Bodsbzm  Lglbgdosb  Bsbosbo
Fo05@©qd0L 9dolos s om0 gobmsgLgds BoLOsBO Jo®oYdOL BdOBEOOL BodMsEgdoo.
5659900039 9AH93BYg LodoMrm39mb BLOSBO JowsErIdOL B3BIOL I3MYMEO 53l
53000 093500 BMBJ305 — 0ymb GoLosd  Jo®owgdHg FILHIMTIMJABOL  LodsbOH™
036539630.3¢  gsLosbo  Joool  25(3990L  MBEGBSTMBOEIGdS  Qo9Bb0s  SAMNZ39
3996030350 BHYHIOL, o3 398MmIEOBIMYMOL  5AOWMBOM030  M30MBTsOHMNIGEMIOL
30©9quob 89-100 3b0s6.385 MMM y3gms Labgbbm obbE®Mmdgb@o, dmboodswwwmemo
MOWOYS30900 259003905  LoblMgdol  dmdowobsgool Jobbom, LoBMYsMYdOHO30
Lo6RJOMIOL  Md09dBHgdoL 389690 MdOL b T939900LsM30L. 58 Jobbom dsm s3m
MREGOs 390 I3s6  FbMwmE  Lolglbm  0bLEGMMIGDGHYd0.  8MboE03sWw G BB
Jowowgdl d0939m369d5 8Mm3e935000560 ™sdslvdgdo (1 ™30sb 1 farsdwg 3som),
9300935000560 Md0530900 (1-sb 6 ers3Y), LEFMsE M350 MBWOS30900 (6-b
9 §9809) S FMHIJ3500560 MdOs30930 (20 s dgBo Harom).386

0000oLOoL Logogodm LolsdsOmErmd, 9eH0-gmo Logddgbg SLgmo LETSOMNEGOMHOZ30 TgRoLYdS
39939005: ,00305L990b Igbsbgd “ bogs30939¢7b 356260 §9-3 Jr9berol 02565605¢0, 02595U9do,

®20¢0b 35s@sbs U535¢7@9829¢75 [36089060L0056539, 5605 hstogHb0sb gsbls brgtoyem

382 BoBo6@0s 0., Labagmbem LaffgmdIo BodGJBOL byBg3OWEgdol sOLO, 9egdgb@gdo ©s 3M0b6E039d0,
966. ,,05600@oRMEgds O Jobmbo®., Ne5(48), »d., 2015, 24.

383 Renneboog, L. D. R., & Szilagyi, P. G., Corporate Restucturing and Bondholder Wealth. (CentER Discussion Paper;
Vol. 2006-23), Finance. Hamilton R.W., The Law of Corporations, 2000, 215- 219; Gevurtz F.A., Corporate Law, 2000,
142-146; Bevans N.R., Business Organizations and Corporate Law, 2007, 254; Ferran E., Principles of Corporate Finance

Law, 2008, 511. 3o®o®. o@-6s: dsbs®HmBerodz0emo 8., 3530356 LsbMmAsMYdsms bGHOMJGHwOsdo
3BsdgbGHMMO  (33¢00Egdgd0L  2obbMME0ggds  30MH3MEMSE0E-lsdsMMEgdMH0g  JdgEgdsms  (09dgby,
896(Hy0s) LoxzMdzgEwbHg (09sMJOOM-15TIMMNIOIMH0Z0 565¢0D0)., OL., Md., 2014, 67.
383 BoBys ., 363900L Lsgmbom ™m396530900 BoL0sBo Joom®gdOL BBIHDBY ©d Folo FobzoMMIBOL
A9b9b30gd0 (LodsgolE®mM b5dM™o bgwrdobsfizgmdos GTUNI-L d0deommg3580)., 9., 2019, 5.
3B Bodo®mggmml  MmOa6Mwo  356mBo, SEFOWMdG030 130139 MdOL  3MgJLo;  LadsGmggwml
356599630, 39833960 19/02/2014, dmb. 100, 05/02/2014.
386 ob. Lymeom ,380%, 16.
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©®H2J0,3 030sbryfol 3sdpgdb dgenderos 30350, Gad 05dsbrgfol 356bsl osg®mozbgds
3603969960, 8ol 3sbs33900p  sKYE09drs©  Ibs  30b0dbml  5dsbydo,
pobss@8gs d9000b393500, 30 bdol dabsbgd Bsbspgml dsems s sg3b.38 LiimGgo gL
Bob5HgM0 239306M900690L, MM LolsFsMMEM 3M9dBH03s MdWOs300L dglobgd Bm®IgdL
Lgbbols bged930gdoll 6Mm®MIGDMIb 5080390L (LO3OMEIBGH™ 3965339000l Jomomgdols

W3OOIV IOOD).

37 bogdoOmzgwml  3sbmbo, ,0085b¢9dol Jgbobgd®, Lodo®mzgeml 3sGansdgbBHol wfiygdgdo, 27-30, dumb. 3,
19/04/1995.
388 »do@wolol Logsgodm LabsdsHomeml Lsdmdsamsde Lsddgos 3megaool 2018 Ferol gowsfiyzgdomgds,

IbsdsOmr00g: 3. LoMBOesdg; bgendobafizmdos dbmerm bslsdsGomerm s6Jogdo.
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0530 IV. Ligbols bgewdg3(gegdols 3emsliogo3sEos

099000 OEIMGVIM5T0 gOMT67gm0LYsD 2sbslbgeggdgb Modgbodg Lsbols Lglbols
b9 39360 gdsL. 3939/ 58 06380 MOMMYMEO 3¢LOGB0IIGHMMOL dm3Eg 29635MEgds
096995 Ho0dmoagboro, Mog LsgzombBg 3900 BMIMLOMYIOOL Fglodergdermdsl dmy339aL.

4.1. 19B6b39emygma0mo ©s sMIBOM63gMmyma0mo dmombmgbs

MBOHM6390gMmBow s 3OIMBOMB3gYmRow FmmMbmgbsll gMmo IMez5M0  BodGHmEo
3obolibgo39dl  —  29M963H0.3?  MBEOWB3zgymRowo  Jmmbmgbol @MML,  30M9oEGHMOL
3590900l 39O gdmdol Molzo dobodwdsdg 3yogl oyzsbowo, Fmogz56Mm0s
6Omd  BOMB3gymaol  bodwmomgds  (Jmbgds)  Ggwg3sbG Mmoo s  ymbogmyas
oo JOMo  0ogml  Lsbgbbm  Fmmbmgbolimsb. Gog dggbgds s MBEOMB3gEyma0E
dmmbmgbsls,? gl ols 90mb3g9395, HMEIBSE »30ML, HMIgEoi Llbl bbgs 30ML gowsbizgdl,
OmamO3 Hqbo, 253603090900 543l bO3MMIMO FMJgds O FobMsb 353806 dw0o
d9bodem  LagMmbg“3  LHimGgo sdoG™I, 3MHJoGMOWMWwo  dmmbmgbol  Mgow0Bgds
©59M30009090s dM35eol LobgDdg Mo0dg Lobol sgd@030L  SOLYIMBI-5MIOLYOMDDY.
305MBMMB3gyma0wo  dmmbmgbs olgmo BobsbLOMO  F5wIOMEGDSS, MO OMULSE
36900EMM0L Inmbmgbs Jmbgdoo s6 5oL MBEOHWB3gwymaowo.

4.2. 06000300095¢MH0 s XJMIBIM0 Llbo, Ls3MgEOEM bsbo

Lgbbob g5:3995 BgLodEgdgE0s MHMYMEOE 06030 IMS, 0BG XFIBIMSO, o3 Bodbsgl,
G0 LobYLbM MEOYHNMBS JodEgds MMAMEOE 9O 300D FMWH35653900L, 0l oMM
P9y  oyml  aomzwowo.  0bogzgoemmo  Lglbol O™ 3sLwbolidygdMds

%9Gillen M.R., Securities regulation in Canada, Scarborough, Carswell, 1992, 4-5, 5bg3q. dmosdg 0., 03mmM93s,
MmO E Lodsb3M 3MJOOEHOL YYBOHWbzgEYgmaol bsdmowgds. L., md., 2011, 86.
390 93Mm30L 39469080, Lglbol LsbgMdYBME J0IsGMYdOM 0b. 3MEEs., Ivashina V., Laeven L., Moral-Benito E.,
Loan types and the bank lending channel., No 2409., May 2020.
391 Fay B., Consumer Credit & Loans., <https://www.debt.org/credit/loans/> [14.03.2022].
392Chawla R., Joshi A, Difference between Secured Loan and Unsecured Loan
<https://www.forbes.com/advisor/in/loans/difference-between-secured-loan-and-unsecured-loan/> [20.03.2022].
3% Pickert J., Risk assessment of unsecured loans — example ofentering a new market, VVol. 1, No. 3, 2017, 47-52.
3M8emgemobgo 3., FobdGos ., Lbdydmdowsdm Lagdgadby LaLsBOmMEWM  A5fY39EHOdms  Fogdol
3900039, II 250m390s, 09., 2004, 232. 30GH0M. OG-Ms: sF0HS65G30¢m0 3., 350039008 BMOToL 0dvEgdo,
MMAMOE F0OIoL 0530LBd0L FgbEE3s, EOU., 1d., 2018, 108.
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960306369 dbglbgdguBgs, v Lobgbg 96 SMHOL M3IOMDs, MMM Immbmgbols
BOH63900gmRol ©FGHJO00 LMo gds. XMBRMOMO Lybol GOML, bgwdgzmrmwgdom
d9L5dgdE05 FOBOLSDBPIOHML 350 JIMYdOL FgLMYIEGdOL 3OMIMOEFOIWMBY, 9393900,
35L9bolidRgdEMBOL MMYMEO 3 9O0560, 0l (3903990 F9dmbgg39d0.

o3 d99bgds  g9bg®o®  Lo3MgoG™M  bgdg3mgdsl  (BogMgodH™m  bsbo), ol
329olbaMdL olgom bgardn3MIegdsl, Mol Bocmywqddog BMmMIIGds 30mb3M9gEeo
L53M9goG™M  bgedg3Mgdgdo 08 odoGobs ©d 35EOL  FOM35eoLobgdom, G5
©5@RJ60w0s 316xOIHO by 83O gdom. s1Y3g, M) 3OIROHO YIOYB3gEYmgowos
053090000 /96 BLglbgdgwo s MBOHMB3gmymazol Logbol dglszmmeyg Lbgssalbgs
30605, 2969MoMMo  bgwdg3MEgdom  gom3zsolfjobgdwmo  odoGol s 350l
306 gddo  sboeo  3M9gEoGOL  2539doLol  o/ob  LogMgod™m  bgandgzmryergdsdo
330930l d9@obobols, LsFoMm 906 SMHOL 1S3IOOL /56 MDBMHMb3gwymazol Logbols
9L93MPMOL ST5BHIOOMNO MBHIMDY.3%

4.3. 30Dbmd®030 s 5M5d0BbMdMOZ0 Lglbo

Lgbbol B0BEMIGOMDS, sbowo Lsdsb3Mm Mg Ms300L MobsbAs, FmBogsdo goliszgdo
LolglbM  3OHMEJBHOL  Fobs3oMmMBLL  AoBLEBOZMOZL. Bsdb3M Lgd@MMO  35WEYOME0S
30039l 5 YObML  IMIHTsMNOIEMb ol BoBsbo, Molmzobsz by dmbagl
1301039900 ) 09HOEO0YO 3060l I3MYOO0EHJOS. J0DBBMIMOMBOL LMGMSE FoBLLBLIMOL
36Mmdgds  bdoMmos  Bodsbzm-Logobsblm  bgdBHm®do,  s0bodbmwo  bsG3zgbBol

50IMboxbzM9gEs©, 5)(30009OJE0S LoOSBIM bgdBHmOOL 0o69mBop9bengdols
(005658960 gd0l) 063 9bLoMEMO B53350003530M ZoITHIYdJOO.

4.4. 330935000560 5 JMIgE35000560 Lglbols bgandgzrmangds

3500056Mmd0L  goblsbeg®ms Lgbbol bgadg3mwgdol 5930 gdgwo 3ma3mbgb@os. 350l

©omgds 53590 gdl  Abgbbgdgerl,  bgadg3mygdoo  QobloBOZGME  gssdo
MBOHW639wgml  Boligbgdo  gMewol b Bogmol  sdMWMBds. MmEs 3o [obolifo®

395

LodoOmggeml  gemgbmwo 35630,  9mIbToMgdgems  BEGdgdoL o330l  ddbymaz0gds,
<https://nbg.gov.ge/faq/102> [13.03.2022].
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39bLOBOZOMEO 56 5O, F5F0b Lsbigbm oo Mbs IdGMBEIL 3OJOEGHMOOL/IMZseols
3096 by 8936 gdol d9Hy39@E0LOL.3% 356Mmbo 0mz5olobgdl 9dmbggazsl, Mmas 3oer©Y-
0E0gdd 56 003 YdS PIMMZJMESP 9OL A9IEFOYOOL godm, s 5L 0ligo FoMYIM9dIIL
1393906900, MMIGE0E 8M35¢0L dMIOm M55 25dM()390)0. dMIEOL T9dmbggzsdo dmgs-
g 35Lbolidygdg0s AIMBOPMBOWGOLMBOLIMZOL s Fgdmbzgzolomgzol.?” gMHm-gMm
L5gA9Bg Bo3OBOEOM 35BS J96T5MEHO3L, MMA m3z5¢ol oM 35¢EYOYIEgdOl FglcrmeEgdol
350 2oOFOEJOSE 0M39ds dMm35¢ol JogH oligmo dmddgmds, 0v) JguMvIcngdols
35000L 5AMI06 3MOJOEHMOMOL Joge AOBOMLOEIGOOL 993 IM35eg 56 SLOYIEGL
39O gdsL. FOROMBOWGdS o308 Msgdo Fgblinbgdsl gmErolbdmMdl s “msdobm

93509 35000 355F30GOIP 56 0MZNGdH.3%
4.5. s9gfatdgm (Ls3MM3MGGoM) bglbo

30O30MM53090 Bsds63m dMmALEbMmds F0MOMIIE 3olbdmdl Lglbgdols s bbgs
1536090G™ 3OMOYYIBHIO0L 253935l Fo0odgdmlogwosh gobozMH 30M9dBg s 3069,
Bodoem s d03OMLHoMBMYdbY MRd@ dbgow 0MGoEoIE 30690, S1Y39 BIESO
309360 gdoly s 9baMm0AL[HMMGEOL  AALobEMOSL,  39FOHMO0L  IB0bIBLYdOL
9dbob@mgosl s ©™3MTIBEHMO0 M39M30980L FBsMISFIMsL, F9absbzgwro s 350sbo
365069d0L BoMmMZoL 302MH3MEI30E0 s 0BLEOEGHWE0IMO BMALIbMMYdOLsMZ0L.5”

309000960, G2d9crog Jh93s bsGgpsedger bsg80s56mBsb, 9302600039650 196502 der0960
dbs®9s. 20333, Lheadgo ob 3sblbs bmz®mszl herory®mo bsmggderol cgbedsb. dstorseros s8
3902535 Y9850 Obglbgdgero 9005660985, G858 50000 bsds03¢n98(030 brytsomo 56 053029085,
3035655  30900HMM0  Gmfdoogds  Uliz-ob  325-9 Joberol  30639¢v0  bspoerood

©300389b60¢v0 Jpa30b figbob bspobssmdoggm@,® GmEalisg o9a0bs 72%-0560 256533900.

396 963 9emos 6., ©bM3z980Ls @s LYol LEBsOMEIBdGOZ0 dMBIds, ., 1999, 45.

37 5b9em9@0560 B., 35CYPOIGBOMNO LBEBOMOO, 1T odmE9ds, ™d., 1999, 60.

38 Gsds058g00m0 0., LdBIM 309000 (Lbbol) bgednz®mewads ©s LalsdsOMEMLB0YMHO M0yYdS

L53M9OGHM 35X JIEGOOL OMPZJ30LsL., LSOOl FMGBso® No2, 1d., 2014, 100-101.

39 ob. Bogsodg 8., ©530900EHIOL 89d560B8gdO s B>MO 9539dBH0BMBOL 5T gdOL 8M336930 (3Dgd0),

(Lo 0LEBHMM BodM@Io bgedobsfizmdos GTUNI-L 3odommg3sdo0)., 0., 2020, 37.

40 Jmmoobol  Lagogodm  LabsBs®omeml Lsdmdoesdm boddgms  gmegaool 2020 Ferol 30 ©93983G0L

23905093930 gds, Logddg Ne2/1619-20; 0d0¢olol Ladogadm Labsdsmoeomb Lsdmdowagm boddgms 3margyool
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4.6. 1159t bIsMgd bglbo

bgbbgdls  dmGOl  yzgwsDdg BIOMME  39303IWIPPIMo  BMmETs  LETMIBTSMGO™
30BbMOMOMd0m 253990 Lglbos,®! Mmdgerog Lsdgho®dgm BoBEMOMOMIOL oMy,
6900LdogMmo Logdol ILHGOBIBLYdIWSE go0Egds. Blglbgdgebg Bodmdbdstgderm Lglbols
393990BM30l 5930 9dIE0s RO MO F9dmbogoo: 35y., Bobgagslm 3bmds, Lofoedm
5930900L oo, 56505610, LsoK MM MOBHH. 42

L53MIBTMGIM Lgbolb 5®gdOLOL 3MJEOEHMOO, MHMYMOF Falo, 56 0bEHIMILYds Msbbol
396396M30L  BodBHom, 85dob,  MMmEgbsg  3MB3MYBHWMwo  FoBEMIGOMdOL  Lglbgdols
39000b393580  (BHIOOLGHME0, 936, 933M, LsAIIBYdM, 03MMY3MGO, IJMIYOEF0O)
56boll J0BEMIM0350 IbIGIXZs Aglbgderol gMHo-9MHmO MIMSZMGBO 35X EYOMEGOSS.
L5IMIBTMGdM Lglbol »M30EsEHGLMBIL Q9Bs30MMBGOL dolo bgerdolsfizmdmds. dlysgLo
3939306M00L  Bglbgdo  4omM3Wo0s  dMmIbTsMmgdol  gzgms  LgadgbdH by, dscm  TmeMob,
3b53MIM0Z 09 IMHY3eo XARIODY, LENOWNOHO bsALIBYOO® MBEOWB3gEymRow
9dosdggols v ©30000L5790MEgdbY.  LEAMIbTsMGdM  Lglbo  dssero  Goligol
3993390005, 50 MBOHMD39wYgmBOL goc9dy, o856 FH0390w0 3MMEIOVIO0M 450390,
d9L5d530LOE, MBOM  FoMo0s  FGMLOIEGIWMBOL 9B sGOXIMM3bs  Fglcrmegdol
d900b393990. 030l Qom35¢obfobgdom, MH@A Auszbo 393JaMMool Lgbbo dg@ GolggdL
8903393L, 03m09379M0LA6  AoBLH393900m, LodMMmEgb@Mm 9653390  JoBmmer  LsdsbzMm
L9dGHMOTo oM ToQgdME0s.

4.7. 03093760 Lglbo

0309300 3090GH0 Lglbol bgwdg3Mmegdol 139308039M0 Lobgs. LEBIOEHWMWO
Lglbobob ol G gobolbgaggdl, gl JmbgdMozo MHBEOWL39wymBss. GodMMo bglbols

bgw89360gdol @OML, 3OIOGHMOOL dMmmMbM3bs IMBM3939w0s, 099 Lobgbg 6vs
306360 MBHb39wymazz0ol LTS0S — 1630JOMBS b Lobgwrazslic 58mbsfgMo, dsdob

2019 feol 28 bmgdd®molb 400509Y39GH0egds, Loddg Ne2/20579-19; 250099Y39¢H0wgdgdo  bgardobsfizomdos
dbmeEmE LobsdsMmoem s0dogzdo.

40Mijatovic M.D., Consumer Credit in European Union., European Scientific Journal, Special ed., Vol.1, 2014, 410.

402 ob. Hoemobsdy 8., Lagswm Lgbbobs s LEdBIM 309OEOL LEBSOMEWIVMO30 MYaMEWoMgdol LOHMEYMBOL
360Hmd9dg00 (LodogoLEMm™ bsdMMmdo bywdolbsfzgmdos GTUNI-b 50d¢0mmg3590)., 9., 2020, 15.
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MOMES 030M0937900 3500 gool OML 3MgEOGHMOOL Fmmbmgbs 2oM9BEGH0MGdMMOs
©0330O0 3olols dgmbg MdMs30 Jmbgdom. 4B Libgog3sMo@ MMA 3mg3sm, 03MmmM939,
MOMaMOE 350EIONWIO0N0  MBEGds,  LoxsOm  MgalBHMTo  Mga0LEHMIE00LMmObsgY
396509436905 S0LMEIMEHME MREGOS, TgLodsdob, 0dx35M0 BsbogmM MABEGds b ds,
MOMES 3503 gdol  JgMLEEgdE™dLl  9306MH0L30MEYds  MIMs30  Jmbgdom
303396L06M9ds. 4 59J9ob  98MIObIMYMBL, MMI 03m™Y30L  OEYJbom, 3MYILOGHMEOO
35O 9dol  JgLOIgdwmdol  d9dombgglzsdo  IMHINbgdmEos  dmombmgbols
053054Mx30gd580, MLOE MJo0Ds300L 9BO3DY 90fg3L.45 slsbodbsg0s, MM 3563930l
dbOO0IL 03MmmM935 ©V3MJO0EJOOL LB0dgEM BsFwYsEgds© J00BbY3s, MOEYD 03mMmmy3G0
Lgbbols  G9gQOLAEHMIE00LSL,  LYdSB3IM  MoL3o  sDBPZIMWOos, M3  JOTMObIEHYdS
3905boLwMbsem glbgderols gobsbbMo 35e0gdgdols gL gdemdols ddody
3909200 0530056 530w gds3d0.40¢

030930l O90LEME00LIL  goblogMMMgdmwo  860dzbgemds  GogyomMmdol  Lozombls
9603905, 30639000 Gogol 03MmY39MH0L  IMPbM3bs  M30MsGHILsos gm3ggmo  Bmd)3bm
0300093500L IMmbM3bsLmsb F9sMgdom. M3 MBOHM FBIMEOS 030mm930L MO0, B0 g oo
360900@HMOMmo  BmmbM3zbol  sOMLOWWIdE®dOL  GOoLZo.  50©9gbs©,  03mmy30l
bgw89360gdol  MgoLBHMIE0s  YM39em30L s 60dbogl  3M9o@MMmOLbm30L  dYysmo
396M36E00L  30b0Fqdsll o bdoMms ol godzom®o  bslosmols  Fo@sMgdgwo  bgds,
3963 gd0m 35806, HMEs Lobgbgs bodo, mmbo s dg@o MOYOL 03MmMY3s. LEIMIPOGH™®
139HMI0, 03MMY30L MHOYOMNMdS 1153356dm 3B0T369eMBdOL Bsgombos. MHOYoMMdOL dobsbos
»299653 J0b69d5D9 M920LEHOO0MGdIO FM635¢MO3bMZ560 MB9dgdOL LOLEYSEHODOE0S O
0535 50 NBGIGOL FMHOL M00MBOL bsTsMME0sbo [aliMoyol HBOHMbggaymazs™. 47

403 o530 Jmbgdol B3BOOL 9539JEH0sbMdOL gislndoll MIMMOYE-IIMMOMEMEONGO Logmdzwgdo ©s
3600b303900 ob. 3OEWS., 89Ms0s b., 996530 Jmbgdol dsBMOL FozMmg3mbmIozmemo  sbsgrobo o
36OHmABMBoMYds (MdOEoLOL Jogswomby), L., ™d., 2015, 9-95.
404 Bo@Oolol  Lagoeodm  LobsBsGmeml  Badmdsamsgm bagdgms 3megaool 2017 fawol 06 9398060l
290050943930 gds, BcboBoOmmMEY: . 525¢»0F30¢0; bgurdolsfizmdos dbmerm LslisdsMoem sMdogzdo.
05 0b. 339908300 3., LBBIM 03MMIINOO FMIVOGHO — MINO0s, 3MsJGH0ZS S 39ML39JH03900., Bgd-ob
365030360 §MHbsero, 0., Ne20, 2004, 1-7.
06 ob. Bmmsdg 0., 03935, OHMRMOF LdBIM 3HIOEOL NBOWBZIYMGBOL LTYsEgds, OL., d., 2011, 7.
47 8mmsdg 0., 030935, HMYMAOF LEdBIM 3MIOEOL MBOHMB3gYMGBoL LydMsEgds, OL., ™., 2011, 162.
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153MBLAHOEGHWME0M LOLYTIONWML YobToMEJOOm, JmbIdo Ustagdermdol s 3s635(a30b
299901985, G500 Jeamobl, #0330 boz00l Jrobmz60b ©sbs3059500m98¢ns@  3sdmy9b98s,
dbod369¢nm3560 494560BG9805 0boogoob bsbmgsmgdmos bm36985d0 cabspocrgmdols
29bG639cbsyRs. 90330 J2b698000 1bEHb39¢79mR00m0 Lglbolb ogdsl dgbsderes,
dolbio 8000980L0300b bsbogeazberer 3603369¢78s 390bogl os sl oligor lige20L96 B9 Gobizgb
p3omBs, Gademgdop bbgsggsms doborgol bgerdolsphzomdo 396 04698ms. s89bsc, sbgor
b9®30L98 B pi30mBs0 dgbsdarms, gosgdag89beals 50590560l 3b6m36980L bs®olbbo, gos Fmsb
dols  pobsdy Oogsto  3oseII89cmo  sdmpsbgbo,  bGHbz9cmyml  dobo 06998 Gsz0s
bsBmgo@m9dsdo s, Gor¢r0sbmBsdo, bgero dgopyml bbgsolbzs bsyster 0bdgegbob
995¢20D33osl, 500 Jat0b, J299b60l 9326000396 3562005598548

4.8. bLobogsdm™o Lglbo

LobogsGMmo Lglbol bgwdgzmargdgdo (Konsortialkredit syndizierter Kredit Darlehen)*®
3sLdBHodMEm0 36MMmgdBHgdol ©sx0bsBLYOOL JoMmOMIE BMEOBSE 0mM3eYds. 410 Hmym®3 (oo,
Lobo3sGH Mo Lglbo gdu3eMDomEs 50393 s ToL  ymzgemzol  3mb3OgGHITo
d0BbMOMOMBS  A59Bb0s.  LOBOZIGHMMO  Lglbol  A539gdolsl, 3doMms 6y  (bLdogdBo)
3O3MM5309555 §oMm3Mm©a9600,4! 306500056 Lglbol go39dol EM™L bgds Modwgbody
300903090 33630l 96 LH3IMIOEM FIUYdMGdGBOL 259MH0sB7ds. ,bJoMs slg3g
960393056 MOHP0gOHMEsbsMgd0l BMBYd0 s BoEsBPZY3M 3T3560gdO“ 412

48 15gdoMmggeml  byzmblBoGaom  LsbsdsMmEml 2020 ool 18 ©9393dG0L  30MHZI0  3MEgIO0L
29059393H0mqds Nel/4/13802020, <https://matsne.gov.ge/ka/document/view/5057976?publication=0> [14.03.2022].
409 Godlewski C. J., Weill L., Syndicated Loans in Emerging Markets, Emerging Markets Review 2008, September,
Elsevier, VVol., 9(3), 206-219., Schimansky, H. Bunte, Lwowski, HJ. (Hrsg.): Bankrechts-Handbuch, Miinchen, 2007, Band
I, 887, Rn. 1-3; Skene G.R., Arranger Fees in Syndicated Loans-A Duty to Account to Participant Banks?, Penn State
International Law Review 2005-2006, Vol., 24:1, s. 61-62., Jurman, S., Bank Loan Participations as Securities: Notes,
Investment Contracts, and the Commercial/Investment Dichotomy, Duquesne Law Review 1976-1077, Vol., 15, s. 262-
263; Skene, s. 62. Batty D. L., Necessity is the Mother of Innovation During the Credit Crisis, North Carolina Banking
Institute., 2010, Vol., 14, s. 3; Godlewski/Weill, s. 207; Altunbas, Y. I. Gadanecz, B. Kara, A., The Evolution of Syndicated
Loan Markets, The Service Industries Journal 2006, Vol., 26, No. 6, s. 589 (bkz. ala. dn. 35).
410 0b. 0mbigerosbo 8., LobOo3sE GO Labol HMEO 36MgJEol sG0BBLIBOLSL, ,,L5B>MHMEWOL F@MBswo* Ne2,
9., 2016, 97.
M1 ob. 39663599 8., LBYXIIOMGRBM LSSODOO, Md., 2014, 46. (,,6500960879 3OJOGMOOL, 56 dmgzserols
56BgdMBS 300093 MBROM 5OHMMEGOL 35 JOIEgOOL LsoMMGBMH0Z 3MBYdL s MBROM 333 gdumEL beol
3ob. 256L3MMYO00 Tod0b, HMmEgLoE LabgBy 33593L 9.§. MOIBGHOZ0 o IO JdJIO).
412 Dhawan V., Syndicate Loan Agreement and Select Clauses, 6 CT. UNCOURT 29 (2019), Citations: Bluebook 21% ed.
91



3690GHMOms LoMLZWy b30MMDYdIME0s 08 BodBHom, MM JMWMBsEMGO Msbbols
530903905l FbMME gOmo LsdB3M MORB60DsE30s 396 NYDBOHMb39wymals. 43 sBols
3969, 503 GO0 35630 56 ©s)d390L MM 3MIMgJEH DY 08 M3 MOOL BYLbOL Fo3gdsl, Mg
LogMMbgL 9999abol 056308 B0bIBLYE 39000 YIMBSL. 4 ,35L0560 JosegdOL doBIMDY
G696BsJa0omwo 3MmEgbol 930396330, BHMaMOE Hgbo, Jo®swo wo0330MYOO bsGOLbOL

9Jmbg  Jowowo, @obosbo  Jomoero ol 58gbs,  ,LOZoMOMEMS,  MMJ
3063530990 Lglbgdo F9BobOEGds, MMM Loy oMM BoL0LBO Jomowgdo™ 416

LobO3sGHM0s olgmo Lglbol bgerdn3M¥egdgdo, MMIJWMS Msbsbdssg, 0563900 (s
HJoEMOE 9MOLBIBIM LO3MIVOG™M LY GdYO0) 59M0569096 L3 MMSG BobIBLYDL,*”
Moms Abgbbgdgandg gemo LogOomm Lgbbo Asb3gb. LobozsGHwE Lsbgbbm M3MdbEHddo
93580M b5 4oboLLBZOML (odyzs60 3019O0FHMMOL MBYdIAMBOMGdS. 48 Loboo@ e
LgbbL do0Bby396 303G 0BLEOEWEGIV, MMIgwwlss 0ygbgdgb 3mIgM 300 3563900
bbgo  Lobol  Lozhgodm  0bLGHoEMHPd0.4°  0639BH0E0Yo0L  OMYdIYWgdId0H
399m3©06569,4°  LobOo3sBHMo Lgbbo 0936  90gTsBHJdS  MYAMWIOHIe  Lglbgdl. 4!
Lobo3oGMGmo  Lgbbol 253990l  36MvdBHo3zs  0bogzoYmEmo  ALglbgdeol

©5LOx306BLYdIWSE  3MJPOGHMOMS  XJMBOL  FogH  gobbmO309gdM  0639LG 00l

“B3Goodman  G.A., Special Problems of Syndicated Loans, DENTONS (Apr. 14, 2014),

<http://www.dentons.com/en/insights/articles/2014/april/14/special-problems-of-syndicated-loans>, [15.02.2022]. Cited

from the original., Aster C.E., Attaway M.A., Syndicated Construction Loans, Defaulting Lenders, and Equitable

Remedies, 48 Tex. Tech L. Rev. 2016, 859.

44Goodman G.A., Special Problems of Syndicated Loans, DENTONS (Apr. 14, 2014),

<http://www.dentons.com/en/insights/articles/2014/april/14/special-problems-of-syndicated-loans> [15.02.2022].

415 Bmody 8., BrH@o 0., ®965890MM39 LsbgBg3E¥EgdM L5THMEOL 5 9O L30MbYVO., MY,

365943035 5 256300056M980L 3H9bwgbizogdo., »d., 2018, 88.

418 Griffin R.C., Portfolio Management Theory and the Syndicated Loan Market: More Growth ahead, Citations: Bluebook

21%ed, 11 COM. LENDING REV. 29 (1995), 33.

47 Syndicate Loan Agreement and Relevant Clauses., <https://www.mondag.com/unitedstates/financial-

services/803634/syndicate-loan-agreement-and-relevant-clauses> [15.02.2022].

418 Schiller E.M., Co-Lender Issues on Defaulted Loans, Dentons paper for the ACREL Annual Meeting, Oct. 26, 2013.

ob. Goodman G.A., Special Problems of Syndicated Loans, DENTONS (Apr. 14, 2014),

<http://www.dentons.com/en/insights/articles/2014/april/14/special-problems-of-syndicated-loans> [15.02.2022].

419 lannotta G., Investment Banking, Springer-Verlag Berlin Heidelberg, Germany, 2010, 109., 30&o6. 060y,

oeligemosbo d., Lobo3sBMo Lgbbol Mo 3MMgdBHOL B0bIBLGIOLSL, ,,LodsMMNEOL FgMbso“Ne2 , Md.,

2016, 96-97.

420 0b3gLBHOEO0L (36900L 2obloBLIMOL LogMmsTMEOLM bEbEIMEGHBY 3OEWI© ob. (H525d30¢0 b., MEbmmeo

0639L3030gd0L ©s330L LogMmsdmMolm LEBBIMEHId0 ©s 9Om3zbmwo Js6mbIIdMdOL Fglodsdobmds

9360399 5 LEYOPSTMOOLM boobgzgbBHoEoMm MYg0dmsb., OL., d., 2018, 21-31.

421 Dhawan V., Syndicate Loan Agreement and Select Clauses, 6 CT. UNCOURT 29 (2019), Citations: Bluebook 21%ed.
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3obbdMdl, GMmIgwoi 990dwgds Fomdmagbowo ogml Rodlo®gdmeo msbboom b
1536090GM bsBom. 0LObO DBMYIE 259M0Ygbgds sbowro 3MHMgdEgdol EoLEGObIBLYdEs©,
9690390030 bgdHMOOL,  OBBGULEHONIGHNONo  3OMYIGHIBOL,  LEdMYfzgEr -
Bo@®bL3IMOG™, 39w 933Mbo3s300l, JEgd@OMIbgeyools mv) bs30Md-J0do3o@gdol
d9Y039056 0T>MINYO00). 422

LobO3oGMO Lglbol goggdols s F9damd dolo sdMBIdOL 3Mm3glo 3MA3egduMo
bsbosmoboss  ©@d oo 390  TGuFogeolbmzol  9E0WgdIE0s  POMMIMEO  BO30L
IAOWMEOE 256boen3zs. LobOIoGIMO Lgbbob 45393599 3MTYOEOIO 3563900 0MBg396
5296@L (§999356 3563L), GMIcol doMoms F0HBIBL LobEOs@MMo Lglbol goigdols s
990030 9B39008  MEYsboDYds  [oMmBrmogbl.B  LoboogzsGmo  Lglbol O™
©IAHOWMMOE 5MH0L FMboHglMoggdgeo MHol3gdol 039MLOTBOIIE00L Bs3ombo s dbsMgms
MREGOS-0m35egmdOL 353930, o0  9baMm0ALHMMGOOL ML 49BLY3MIMGOIMOo
9603369 ™d5 356bgdols 30IM3MOE0 2565§0egdsl gboFnds, Mog 0ligg s 03 JOMOMHSO
Uobgdg3egdm  306MHMdYB0ED  Mbs  98mMmIE0bsgMdEL.  goblsgzmmMgdom
9600369035605, ™I Lgbbols sm30L90s Imbgl oBbMdM0350, [obslifo® dsfgdowo
39205-265933030L  Jobg300, MoEP6S3 »YMm3gwm30L sMOL 9330, MHMI 3GMm9IBHo 3396
396bMM 309935 Lgbbol bgedg3MIegdOLS s BobIBLMEMO 39830l dobgzom™, 4 LimGg
5303™a, oBLY3MNMGB0m  LOYYMOEIOdMS  ,fodyzobo B3B3l FBGHOEIE  Boddosbmdols
dmbo@mMobyo®.4»

9360™3030L00L 9635600830 50bodbmEos, HMA LobO3sGHMo Lglbo FsOPMISLTEHIO060
5360903 900L 3603369em3560 {ysmms, Loz M98Ibodg 3M9OEMMO JMHMN05b©IdS,
505 250D05MOMb Bo3Mgod™m MoL30 s NHBOMB3gwymb Aglbgdgubg gomo Lsligbm

b9 d936MEgd0L MHJROLEHM30S. 426

422 1bid.
423 |oseliani M., The Role of Sydnicated Loan in Project Financing, Journal of Law, Ne2, 2016, 80.
424 Nevitt P., Fabozzi F., Project Financing, 7th ed., Euromoney Books, London, 2000, 106. 3o&o®. m®0g,., omlgerosbo
., Lob03oEGH?IMO Lglbol Mo 3G:MgIEHOL IRODIBLYIOLLL., ,l135MNWOL FMHbswo* Ne2, 0., 2016, 101.
425Hale G., Bonds or Loans? The Effect of Macroeconomic Fundamentals, Yale ITC Working Paper 2005, No. 03-02,
Cowles Foundation Discussion Paper, Vol., 1403, s. 10.
426 Bretz O., Dawkins R., Leppard M. et al., Eu loan syndication and its impact on competetion in crdit markets — Final
report, European  Commission, Directorate-General  for  Competetion,  Publications  Office, 2019,
<https://data.europa.eu/doi/10.2763/738938> [14.03.2022].
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4.9. bsGMsbl3dmME M (s3GHm) biglbo

19gd-ob 3M9BoIbEHOL 2020 Herol 13 JoOEGHol No44/04 d6sb6gd0m, GMIgEo3 BoHoZMMO
30608 ©53090GJO0L ©YIMWgdIOL FJo393L, A9BLIBOIMHZL LoGMIBLEMMEGHM Lglbl,*??
Mol 35056Mds 5M5FgBHgb 6 ol F95009gbL, 29O Lodgfo®dgm JobbmdHOMdOm
393990  Lglbobs. ©m3mdgbBdo ,930m30L  LsobgzglGogom ds630 @y sIMbogzwgm
LogBMBEML J39946900%,428 LoEEMIBLEMOEM Lglbol J9dgao Lobgmdgdos FoMdmwagbowro,
9990930 36MmEbEGMwo 35830690 0m:  Lofiysemlbm  G®mobldmmEo (1.2%), abgdo s
53¢MBo20LEGHMgd0 (64.2%), Lodogrodm LygBom Jugwrgdo (2.7%), Bodowsdm s LogsMgmdbm
UodaHoghm  Lobdgugom  GHEMsbl3mOEGHo  (6.5%), 59HM3MMEGId0  ©s  BsogMM3MOEGHM
dmfymdowmdgodo (1.3%), ®30b0y%bs (8.3%), dgBdm (10.3%), bbgs (5.5%). 00539 ©©™39dgbEoL
dobgzom, 93Mm30L  LoobzglBogom 856305, 90bodbmw 3gMom@do @sRObsbLS  3.1.
9005MmEO0 930mb 069G gdOL 25 Lo@EMIBL3MMOEH ™ 0BBOILEOIIEHMOOL Mg 0, Mg
BoGMoBL3MOEHM Bglbolb AoBLS3MMNEMYGOME 36033690 MdIL 5EBEIMJOL.

Lodmdosdm  30m9duol obeglio (33wP0gdss 624! dbero, GMIGEOE SMJYMEXOMGIL
LSEGHOBLIMOEM (fyerob, LodsgMm, Lot 30608BM) Lodwsegdom »HBOHE39XYymgBoo Lgbbol
3539008 990mbgzg3sl, M OMLsE,  39b6MmbAgdEol  0339GsGomEo  Immbmgbss
299LgLbgdgends Aglbgdgel BLYIesO LEBLMYGIO MBosMM SbYIOOTLHMMGdIOM osl3gl.+30

5060360 bsfglom, 6gdolidogMo gobsblrymo GHEMmbBIJ3E0s, Lodsb3m shgligdregdols sb
Bogoobm  8mdLobMgdol  36MHM350gM0L  LobGHGdsdo  solobgds, Go3 ghmo  dbeMog,
535630390l 3O LsbLMYdIOL JoMgdol/gowoEgdol 83303900l 3MHMEILL, bmwm dgmey

427 bddoGmggmml 9H™36wo 33630l 3M9BoEgbEoL 2020 Fewol 13 Fo@EHol Ne44/04 d»Hdsbgds ,5oBogweo
30600b ©53Mg0GHJOOL FgLobgd JdMEGdOL ©IEZOEIO0L MEMdIBY*, Lads®mzgaml 9MHmgzbryemo ds5630L
369009630, 3mb. 2-0b 1-ewo bsfowob ,,9“ §3936d@ 0., 13/03/2020, 3903960 17/03/2020.
428 508390 35OGHB0MOMBL Lagdzgwo Bggs®s 2009 Ferol dsoldo, HMMGE 3nEJGHOMO 3nEOEH03MNG
06030530350 9360m353806, dob 936 Lobgwdfoxgmgdls s 9d3l s0Tmlisgwmgm 93mMm3ger 35OEGHBOMOL Fmnmols:
bedbgoo,  sHYMdsoxBOo,  BgwsMlo,  LodsMmzgum,  dmEEmzsl  MIL3MdEO3s  ©s  9)3Ms0bo.
<https://www.eib.org/attachments/country/the_eib_and_eastern_neighbourhood_countries_ka.pdf> [14.03.2022].
429 OdBO
B0 badeBmnggmml 356mb0, bags®mgzgaml bsdmgdswsge 3m©gdlo, 3sGersdgb@ol mfiygdsbo, 624!, 24/07/1997.
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dbmog, 9.§. »0939bd9900L° GobblGH  BHMIEBoJ309dL  153956MbIYdI™ Mgy MEs30530
9593936 S 3oLIBHOL 5EBOBOLEHMOMGOOLMZ0L HTsEHJO0MO dgdsboBdo Tgoddbgds. !

4.10. sp bglsbo

53 MBOM 3005005 LYdB3M LgdB™mEo, dom dg@o Lglbol/zMgo@ol Labgmds Rbgds.
9mdbdoM9gdgwms  3MIsOM300603  49B30MMIGOL  sboewo  Lsbgbbm  3GMm©mI@ob
(3OGHBMOoMml) 538539050. sgMm Lglbogs, LHmcmgw L3gE0B03ME bgadgb@ by yomzwowmo
Lol 3MMYJBH0s,%? MMIgEwoE 30DBbgl-89MbgMdOL gob3005619dsL GALIbYIMGdS. sG™
Lgbbo 2503935  AgLogMmbergmdolL,  39dsgMdoL,  39939bsGgmdol, ghmficrmgsbo  mw
936153503560 39 EHOOL golsdgbgdws, 51939 bbgs 63d0ldogem Lom3gemsom botxgdol
5L53065bLGdIWS, MO V39300693 0s FgOHBYMBOL oAWMESLMSE.

4.11. L9 BsIOM (BHrIHOLEHIEO) bglbo

AMOoLEGMo bglbo, gHmo FBEOO3Z, 25dMm0gqbgds IMyHoMOHMdOL OLOYIATI©, FgmMg dbGO]
30, AMOOLAHMWOo bJdosbMdOL (3MB35600L BOBBYLOL) AoBEZOMIMGdWs. Lglbol (3995
dgLbodems  gaLbObMHgdM©IL  GHIOOLEGHWMWOo  MdOgJEHOL  BMBJ30MO  J9TMIMNZIL,  S1Y3Y
A65©030Mw0  boasbdsbsmgdwm  Lobgumlbml, GMGOobGMmwo omsBools dmfymdsdo
bgd9gHymdsl, GHOoLEGHMEo 0bROILEGHOMIGHMOOL FoMdmgdsl.  GdolEGmwo bgbbol

39399oL  B0Bsbos  GHMGOLEGMWOo  3mBHYbEoswol  bgudgfgmds,  H93wsdoMgds o
95¢0BE0s.

4.12. bygbBHvMo Lgbbo

FoO 1dB3M BgdBHMOTo BB LEBHMIBGHMO Lglbo,”* GMIgEoE sMs FsOGM
15996039ML0GHIBHM 29IBLO®L, M99 39MHIM B3Mm Ol IROLIBLYdSLSE 0MZ5¢oLFO6YOL.

BL 49635OGHYO0M0  BGIMO  Lodo®mzggamlb  3obmbol  3MmgdBHBy  LodesBmzggwml  3sbmbol  3Bmgd@ oy
»Bado®mzggeml Lademdogsgm 3MqJudo 330 9d9d0L 39®obols AgLobgd®
<https://info.parliament.ge/file/1/BillIReviewContent/186591> [15.03.2022].
42 Moran, from the Committee on Appropriations, submitted the following., Agricultural Rural Development, Food and
Drug Administration, and Related Agencies appropriations bill, 2017,
<<https://heinonline.org/HOL/Page?handle=hein.usccsset/usconset60255&collection=usccsset&id=88&startid=&endid
=204>> [14.03.2022].
33 1E9IbEHMOO Lgbbol 306MdYd0 L.L. Modobo d56380, <https://www.tbcbank.ge/web/ka/web/guest/student-
loan>; 3Mgom 35630, Lgbbo 25650 gdOL aLgbsBLYdWs, <https://credobank.ge/products/student-loan/>;
IODMOWO30 3OMPM53s SLPEgM@wol gmbols ©s GHgModsbzolysb <https://www.terabank.ge/ge/1311>;
95


https://heinonline.org/HOL/Page?handle=hein.usccsset/usconset60255&collection=usccsset&id=88&startid=&endid=204
https://heinonline.org/HOL/Page?handle=hein.usccsset/usconset60255&collection=usccsset&id=88&startid=&endid=204
https://www.tbcbank.ge/web/ka/web/guest/student-loan
https://www.tbcbank.ge/web/ka/web/guest/student-loan
https://credobank.ge/products/student-loan/
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Lgbbooy  LoMROXMOYD 33GMM0BIOMEo  Boasbdsbsmngdem  LogMmsdmMobm
53690035300L dJmbg Mo glio s 3MHMTILOIEO Ro65MWGBOL 3OIMYMAIDOBY MgROLEMO-

6900 BEBHMIbEHJOO0, 53MYNZ9 500E™M0gbEGHOOS.

UEAMIBEGHMO Lglbgdmsb s3953006Md0M, 539gMH03go 83393500 50bOdbI3L, MM 53
36OMOMIBHL 093600 MOOYMR0MO 9BJJEHO  beogl, Bt asblsgMmMgdom 8s530b, GmEgLog
»do0gl  Lobfogergdganl  (Lgmewsl) o3l 96539000 lobEologMHo  sTM3I0IOMEINdS
LGB EGHOLOT0, o3 299m{3gos dMEGHYMGoom b MBsdsmmem Bgfimeom. Abys3L
0900b3935d0, ©@i30L  35s0Y39B° LAMIBEHOL  LoboMPdMm© bEYds.45  g3MM3Mo
365JBoz0m, «bgmg0do, LEHIBEGHMMO Lgbbol ToLowgds® sMEOWYdYE0s bAMIIOL
degdoodgmds, sb o063 MgligdIEo 30600 5005600 MBS 0gmb HMYMOE WGHMEWZ0MWO,
56 bimew 93069 by 3Jmbgl 30bs®mMdOL 6 0dogMoEool bgds®m3s.43¢ dgggool s
3memmbgool 390mbzg3sd03 ©oyboos 0IbEHWGmo  Fgbgdo. LEHWMIbEHMO bglbbby
39653booll O™, oo 56 Mbs 3Jmbogm LEMIbGHMMO Lolbol bbgs bgwdgd3zzemgwro
b9 936009 90s.47  3memsboool 00r530Mds  FbmEmE  ©oL¥390MBOL  3M0EYOM0)TGBL
0Y9690L Loxs®m Lglbgdolmzgol s Lglbol golisggdo 593l bbgoolibgs o33500x03530M
9mmbm3zbs/30039M039d0, 3960dm: F90mbo35w0 96 ILLdYYMO bgwaslio go®339ww
DO39OL 96O Mbs 90953 JdMEL, 9sy., 2010 Fgarl, sbgomo dohbgmero ogm 13 215,83
93602.00v) 990835 0/bgerkslo 50gdo@gds 3 BO3sML, dmbFagzwgIdl s 59300 WRWIGdS
90000Mb LEGMIbGHIMO R30BBLYDS. 48 Liglibol goggdol Mml, 3563980 58m{idgdgb oGOl
53500569051 M99LEGMdT0 s M BEBHMIBAL 1339 5938 8608369 M3560 35w 0569ds,
dsb o6 Fgmdeos  LEAHMEIBGHMOO Lgbbom  LoMAJIWMdS.4  obgemoliol 9gdmbgg3zsdo,
LEAHMEIBEGHMOO  Lglbgdol  Mobzol  Fgg3sligdol  9OHMPOIIOMO  3M0GHIM0MTo  SOOL

05Holds63T0 B535¢93M05GOL Laliffoganm 3MMMsdol sR0bsbligds, <https://bb.ge/ge/personal/loans/consumer-
loan/student-loan>.

434 Hunt J, P., Bankruptcy as Consumer Protection: The Case of Student Loans, 52 Ariz. St. L.J, 2020, 1172.

435 |bid. 1215

436 |ettmayr C, F., European Centre for the Developmentof Vocational Training., RESEARCH PAPER, No 20, Loans

for vocational education and trainingin Europe, Luxembourg, 2012, 38.
<https://www.cedefop.europa.eu/files/5520_en.pdf> [10.03.2022].

437 |bid.

438 |ettmayr C, F., European Centre for the Developmentof Vocational Training., RESEARCH PAPER, No 20, Loans
for vocational education and trainingin Europe, Luxembourg, 2012, 38.
<https://www.cedefop.europa.eu/files/5520_en.pdf> [10.03.2022].

439 |bid; 38-39.
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LoymxsEbMzMgdm  Jgamlogerols d9usLgds. LEMIbGHMMo Lglbols dbwez9wgdds b
MBHOMB3)YMb ©sToxGMJOMdS, 0dol FBHI0(3909, MMT 39M09MHwo Foblgwolmgzol
V5 F0OMYds0 o0 BEGIbEHMMO Lglbo. 440

4.13. Logagrm Lgbbo

Logoerm Lglbo (BL3-ob 623-628-9 dumb.) (39¢dbGOOZ bgdg3ermEgds bs FgxsLIL,
3903, 530l IbMH03Z, 379olbdmdl 03356 BEYMTsMGMdL, HMEILsE ghod Fbotgls 593l
dbmwmE MREgds, 39mOgl 30 — 350G 0S. M Lo3ogrm  bosb3m  ImALobmEgds
32)obbIMdL  bLYdMABAsMYOEM, 03MmMY3MMO Lglbgdol, Mm39OPEMIREJOOL, LsIMIOGHM
05650900L/3MMEJBHJO0L 4539950, SB939 BOEO FHB360GBOL s SbYIMOTLHMgdOL
9dLobMMgdsL, 0MIMHOEOICO S BOHB0IMOO 30M9d0L 56506MHGdOL FoMMZL; oo Lodsb3m
9dbabEmgds 51939 dMmo33L 36090 ME 19RAIBEBHL s LM IMALIbMMGdOL dBoBOYOL,
L5 S 306G BMIoL LBofo®BMgILS s F03OMMBOBBYIYOL. 442

R0b039M0 30M0L ©O3MYI0EJOOL Tglobgd ©IOMEId0m,LoEowm bgbbBg dglodwrgdgaros
3905bol  olgmo  dmdbowo Mmsxz030 Fgagl, MmIgeroi Auglbgderol  Jgdmbsgerols
306053003MM3MM 3090 046905.42 LgbbBg LHTGM3500M 39HOMPOL OHILYdS OBEAZ3930S
00 890d0bg935d0, 0¥) 50b0dbmwo dlglbgdeol/mobsdliglibgdeol d9dmbsgagdol/bstrxgdols
©5393930L b5 FoMHMYO00 5MOL Q9B30MMIYGOMO. LsTgrozsmm 39M0MEO, LYlbby xsdMGS,
6 39 56 MBS 509F53HYOMIL. BHMGg 58 35390l 89839Md0m bgds 8563(9d)ol BbGHOH6
9 dboM9dgdolm30L gMmY35M0 59d30900L F9g0035D9ds: Lglbol A55dE0MMgd0IL sdioom
39bLsBOZOME0 139900l J989Y, BJdS 3063950 F9bsEObols gobbmeM0gegds.

©obYOG305DY  FMBomdol  3Mm3gbdo, ULL3-ol  623-628'  FMbergdol  LsdMLETsODEIM

360gdBHozol  globfogero, LogMomm  LolsdsMNWMIdOEL  godmzobdgm  SLYMdO’

440 1bid; 40.
ML ob. demogmodzoemo b., Jbgdols Ls3mm®9ds80 353930l byedgzOmgdsms bodsGMEGdM0Z0 dmbIdS,
9., 2010, 345.
2 Yodsodg 8., ©53MI0GHIOOL 89J560BdgV0 s oo 9BgIE0BMdOL 5Bo0EgdOL sBM36gd0  (§BARO),
(Ledog0LEHMM bsdMMmdo bygerdobsfizgomdos GTUNI-U d0dwommg3zsdo)., md., 2020, 37.
43 bodoBmz9@MmL 9HM3BYmo B3630L 3MyBoEIbEHOL 2020 Ferol 13 Fo@EHol Ne44/04 dG3As6gds ,B0BoZMGO
30608 5307003 Jd0L Fglsbgd ©gdMEgdol ©sIGHI0EJOOL MoMdIBY®, LbodsOmagwml gMMm3bmwmo ds630L
3M9bowgb@o, 13/03/2020, 390939600 17/03/2020.
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39005093930 gds. 4 doMoms  dgdmbggzedo,  oLYdMMYdOL  Bofloewdo,  0dzosmo
399b53e0lgdoL oMY, 29oY39BH0W9d9d0L FgBHJLMdS JOHMY35MMZ560s. Lodfmbsmm
Be®3s, H©™Bgeoi 396Mmbolidogcmo 3060L538GHgbrmlb dmgltoggdologzols 990ddbs, 0830005
399M0g9gbgds, M3 3093 JONHIW s5ILEHWMIOL 08 BoJBHL, HMI MW SOOMTHEH0IWO
3mEOIMEol  dMbwo  15356mbIYdm  3Hgdbozol  BsMBRMYdOEIL  5FMZIMEbOos o
Q5LYOMMYOOL 06035GHMOT0 Folo IMIZg0gds Bs3dom@ bYW Y. 50U Fodm, LobTsGOIM
MmO56mq00 0bgg 417-420 39bergdol BMYsO YOIMEGdGO0ID Q5TMEOb.

4 330oLob Lagseadm BabodsMmMEIMEE ASFMMBMZ0EO Lox O™ 0BFMMIs300L Logwydzgm By (2021 Ferol 9
BgddMol  dmdomomgzgs; N5194946) 2017 farol 1 00b3Mosb 2021 fiewob 1 bgd@addMmodceg, Lgbbol
b330 9d06 2odmdobstyg 58,102 @35 IMIALGHOOMS. (0b. sbsGo ,,3%).
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0530 V. glbols bgendgzdmergdols HgaoL@E@msEos

5.1. Lgbbol bgedg3megdols Labm@s®m Falom  MgaoLEMsE0s, OGMAMO3 9BgJGMOo

3900569306900l s 35¢sFMbe  FmMbMgbsms godoME0390mmo  Fgliom  sElM¥Egdols
d9gobobdo

Lglbol bgerdg36mwgdol Lobm@omm fgloo MgAOLEHMOE0s, FBIMYJMS MEOIBMOZ0 0bEgMgliols
56505OBMI0gMH0  ©O330L  9BIIGHIOO LM gdss, M599bsog Agoglo GHodoL s@o
Do0moagbl  ,dboGgms mEOL  Fgmobbdgdol  EHYme®  9BHI0GJOMYGISL. 4
396dMBsoODEGOM03  MOMN0JOH0NM0JOJ0,*e  Fomoos 93  BgM3z0Lbom  IMVBMYJIINS
0b9gLo.447/448/449 50560365305 0L BogEBHOE, BMd Lylbols bgerdg3MIegdol Lobm@stm oo
930LG®5300  go8MmIObsMGMdL  Bm@oMoMbol  J0939MdMGIMBOLYD,  Gomsg
3o9bLbge3@gds  9@3M3ISBHOLRYD,P°  MmIgog  OLbom  039MHIMGIMW™mS  GHOEb3L
932900360l $1/%2 Bm@smombo Fodmoygbl dbsergms s 96 MMIgerodg FbsMol bmdoom
50FMOZ0  30OL,5 Boa®od  5Q3M353HJO0LRYD  2obLbgsggd0om, MMIWGOOE (30X MdIL
30653 JuMds  Bo3MMoM 3ogbBHL FM530398060b,* bm@oMombo 356mbol  s3m3o@ol

45 0b. Gaobdagbo 5., Brds®orlols bogddosbmds Lsdmgdowagm LsbmysE™gdoL Bs3gMOMOMIM®, HYgdwyRsgs .,

(dor563g.)., 7966. ,LbodoOmz3g@ml beo@smos@o®, Ne3-4, »d., 2002, 6.

48 39HAMBSTIONEYPOOH0305 300Ms MBILFMOMBIDY ©FYSHYPBMWO MOMOIHOMBS, MMBgwdog 0boz0@Ob
Bgdol  53GH™MbMTool HgooBgds MHBOHMB3gYmBowos bbgs 30MHob dqls@ygzolo dmF300:., 3GMEWIE ob.
2909b9¢»0d9 ., 39O BNl YDMYsILO LobEJIMMo 369dgd0, 00., 2009, 334.

T B5doMmmZ39mU BB SH0LmS 3505GH0@b 353mmbmz0eo LoxsHM 06GMOIo300l Lsgdzgw by, 2017 Ferols
1 05636056 2021 ol 18 6mgdd™edg, sdmidgdwmaros 30929 bglibol bgwdgz®vywgds. (0b. @sbstoro,, 1%).
48 ob. @gsBo 9., IMs3 Bogmgdby Lsbogmm MBWGBIMS MROLAMOE00L 353wgbs LsbogMM MBEGBIMS
296bMmM 3090 gdsLs s OE35DY, ©OL., 3., 2016, 159 (,,LoBMEHIOM BMOTs 5ToEGOL FoM0ygdOL LobmmdOl
bsGoLbL).

49 0b. F56099m05 @., BsdMPoeodm LsBsOM@OlL Brys©o bofoeo, od., 2011, 196. (BbsOIMS MOMO0GHMMDSTO
89593L 499 3F306035¢0gM05 25603900 OEIBOL Fgbls s F9Mm0Rgd0L JobssMLOL Bs3oMbYIMB ©35380MJdO™).
B0 B95. 96330070 0., HGsBTIZOO 3., 3OMBIBOS — 5©3MZdG0., GIZ, 0d., 2018, 6. (503M3I>HO
9oM§dMbgdolo;mzol 0vHoorwmo MBggol dod3gdo 306005, HMIgwroi 3603369 mgsbfowam gobloBwzmogl
307630 02)OOEOTIE BIED).

B 0922960060 9., LBMEIOM 58, IMBEHMEMY0s S LEH®YIBHMOIO, gMOb., ,LoJsBNZgMl B sM0sGH0*,
Ne3-4, bgdgddgm-9390dgM0, 393035 @., (M), Brody ., (By), ™d., 2001, 7-8.

“2Difference  Between  Advocate  and Notary  Public-with Definition,  Position, Registration
<https://www.legaltaxguru.com/difference-between-advocate-and-notary-public/> [28.03.2022].

453 Hennadiiovych O.Y., NOTARIAT IN THE LAW OF EUROPEAN COUNTRIES: PART | - HISTORICAL REVIEW.,
175-179 (“Notary is a son of Themis who fairly tends towards balance between public and private interest”).

4 995. g5b6@s830¢m0 0., HXIBsBTIO0 3., 3OMBIL0s — 5©3MIdH0., GIZ, »d., 2018, 31. (503m35¢)0L
3600039600 MBO3oEMIOMB0EB FdMIobscy 3a0gbEHsb dobo MOMOIMNMBS MK s I60d3bgE™m356
36MHMm39L5© 0003gds... 30MBILOMbIO 5©3MIEHJOOL Logddosbmdol ghm-gMo ,,mdmmlb Fabl“ FoMmBmoygbl
33993 gdbg 9Momds s oo Hgdofigzbom 3m@bs, Bod@gool 3obmbogho Lobg s Fomob Asdmdobstyg

30mmbm3gbol alvdmYdWIEMdS 35©93FY39G0S s 9BIIBWIOOE3).
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6903 b9 d9360gdolL bMMo EGdL MY BOMBlgEgmaL®. 4! LmMg 59 Jobybom,
L5FoONGIM030  MJBH®0bs  BMBHIMOMLIdL  MHmgdl  ,,0MHoomEo  dd30MdOL
399656FMbgdgen dmLsdo0rnengqdl, 2 HMIEgdo3 sbowo 3H9dbmmwmyogdols gsdmyqbgdom*e?
0b6m3530)6 3mLobIMgosl bgMgoggb.464/465/46 583356050, bm@Gsmomll, MmIgmwos godmool

45 bs@o@mbsdzoemo b., LabmEsO® LdsOMoEo, Md., 2021, 32.

436 2969l9e0dg ©., 393 LEBSOMEOL YbMmY>ILO LoLEYIMO 3698900, M., 2009, 300. 30EHOM. 30258009 .,

am®Iol gMbJgos IOMIoL LsdoMmowrdo, 30Ms@glo by dn3mEgdol dogoomby., Hw9Mb., ,,aMmIol
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S40Kramer X. E., and Ontanu E. A., The Functioning of the European Small Claims Procedure in the Netherlands:
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52 ob. 3 o: §495a ZPO. Mayer H.P, Lindemann J, Haibach G, Small Claims Verordnung (C.H. Beck 2009, 9-11.,
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543 Marnko R., European Small Claims Procedure, Legal analysis of the Commission's proposal to remedy weaknesses in
the current system, In Depth Analysis Eprs, European Parliamentary Research Service, Nov. 2014, PE 542.137, 6.
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Online-Kommentar, BGB Stand, 01.05.2014, Ed. 31, & 339, Rn.1.

847 Jmooolol  bogdoamsgm  LobeBs®om@ml  Lsdmdsamsdm  Loddgms  gmegaool 2019 ol 16 8s0Lob
23905(Y39GH0wgds, Logddg Ne2/1707-19; bgerdobsfizgmdos Ibmem Labods@mem stdJogdo.
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3900b3935d0, 35090 306l H93OHL0YIO BILOsMOL Lobd30s 930LEMYdY;*8 ) Jmgzoengd
fobsbfozg o3ol, MMI 35¢0YdMWgdol EsMP3930L 9dmbgg35do 0go 396 SIS
396033900 BsDBEIMEOL A9obEY306905L, 35306 MmEs bbgs MM, dgodegds sl sdob
»00900°  3Jmbgl. dm3gdME  Ls3ombmsb  B0dsGmMgdom, Lo3oLOEoM  LabodoMmEMmls
39635MGH9053 0096@MM0s - 3065L59BHGBML  Fgmeg BMbJ300 B3O Bosbol
95030350 ©@d LHMogs@  965B0omcmqdsdo  damdsmgmdl. ogo  geoma3s6m  Lobd3oslss
Do60moagbl. 350 gdols  IMM3930L  dgdmbggzsdo,  LobdEosdisgmEo
3065559 gberm 3503 30Ol M30MHMIME 930LEMYds, J0bgZ35 0TobY, PoboEIWs
099 9505 3O9JOGHMOMTs HB0sbo 99 IMWV3930L F9wYR9.54° Bgdmblighgdreo sHOOLYL
39bLbg03900m, b33 BEBH0MWOMHGOSBY B0MOMYOOLS, 0YYMOPOIEY WOEGIMHSEHWIOSTO
9d00Bb9g35, MMA ,,30M95L593)gberml 39d39md0m bgds bgwdg3mgd0sb 4s8maobaty

doMHOMIPO 35¢0Y0w)gd0l Fglieyargdol ,,00wgdol“ MBEOWYb3gEYmes™. 650

3065L59Bgbem, HMAMO3 3609396300 s MYLGOGHWEOVIXo B¥BJ300L ToGscMmgdgwro,
LoE®dolgmer 33935l LoFoMmMIdL,  MoYd ol ™®mMozg  BMbJ30oL  LogOom
LOBOAIOPNEMYOOL  goIHY39EH0Eg9ddo FMO3WsE 3H3WJd0m, 53 0lgg s oby3 dob

539G momdsl 3bosymal.
7.3.2. 306359 gbarmls BEGobsMEH M@0 Bmmbmzbgdo 1s8sMmsEomdmgdols 3hmEgldo

U535 HoMmBMGOOLOL, 3060LOTEHIHWMLMZOL IYHIBOE0s JPIMP35M0 Fmmbmgbgdo,
OamO0359: 1. Fglisdsdolieads Lsbgerdg3BHmergdm 30MMmdYBME — M3 00sl gwgeolbdmdl, HmA
3b569900 530U HO 5M0B 30MYSLETEHYH ML MEYBMdOL obLEBOZMST0. 3OgOGHMODs
56 7bo 5039 ML" F35¢0Yg, 593565 ML5BIMMNEM 306HMBJOL dMsHgMml bgwro, sdo@ma,
3065L59Bgbambg Fgmsbbdgdolisls, dolo m@gbmds LoBsMmNE0sbMdOL Lygwdz9w by Mbs

848 ob. bl 2015 Ferol 11 Bmgdd@OL Lsddg Nesl-570-541-2015; Bglsdemgdgeos 8obo goEbeds MGBOEsCME
9 9dGHOMbMw §gomrmTo; 030 obol badosdm LolsdsMmEMl Lsdmdowrsdm Laddgms Jmergaool 2021 ferols 13
030oLoL 35®5%Y39GH0wgds, dbsdsMmemg: 0. 89Ms0s; bgawdobafigmdos dbmem LbsbsdsGHMEM s6GJog80.);
0b. 9BV MO©: 2200607509 7., LILHTSOHOIML F0gM 30MHYLHTEHGOML 9 30MYDs, HMYME S ,,BsTMBsTsO DM
06396396305 LobyEdg3BMYdM M30LvIBWIdOL 3G0b(30300, FMb. 050 AboXMIWIds ©s Jobmbo*.,
Ne2(50), 9., 2016, 85-94.
849 ob. lgmaerom ,632¢
850 2939¢v5830em0 b., L5dosOMZ9e ML LsdMJoeodm 3ol deaene sdmBsggds: 27.06.2016, 3.
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3960l BEZOML,  TBsGYgd0  0m35¢olLHobgdbad 08  Jgusderm  Bosbl,  GMIgeros
350090900l gL gdMOSL 96 SMOXRJOMZIE Tgieregdsls dgodergds dm3yzql,
0935 39b6mbo s 0dol MBEGISLOE 5dEg3L, MM Fgmsbbdgd o 306MmsLLdE b ™
509953 90Mm9gL Fglsdanm DosbL.S! II. 3oMgoliad@gbermls goblisBmamol 3Gobgodo — 0dwrgzs
dolo m@g6MmdOL QoMM YIESE FoHEO LOOEO O3BYIOOTGOOL TGLoAEGIWMOS;
396Mmb3gdmds  0035olobgdl  Lolisdsmomml  ol3Mgaosl, d9sdiEocmml  dbmem
dbodgms  Bogm  Jgmobbdgdmo  3060LsdBHIbw™,  MHMmEILsg  dobo  MmEYbmds
399905MMMGISE  FoIE0s 39O GIOL  IM3930L  bolosMOLY @S WIMV39300)
39630000930 Jglsdewrm  Bosbol  Ibgzgmwmdsdo  dowgdom. III.  Lsbsds®orgmmls
"B gds3mloegdol BoMyegdo: 5) bogdol FoMm9amMgdIm Fom3seolfiobgdom Tglodagdgros
d9MLsdsdm@  Fo@oo  306Q0L59BHGBWML 99306 90s.5%/%3 g ol 08305000
399065300l 5605, MMmEILsg 39bmbo  Lobgedg3Mrgdm  ™s30LRWdST0  Bs®g3zsL
©ob5339050  FooPbg3L,St P 993900 BoMgzs 2963399 J9HBOM390L
99399090561905,8%/5%  85doLo58g, LabOEBIOMEML 56> bgdoldogH Fgdmbggzsdo Tgmdwos
3000L59Bgbeml  F9d30690s  (LLg-ob 417-420 Tnmb.), 9Msdg Loddol  3mb3MgEHwwo
300056090056 go8mI0bsMy. ,396Mmbols BMBJE0s, 30GMYILEAEJOEML Fgmlisdsdm Towowro
M96MBOM YIoOL EOHMU, LELITIOMM 3MbEHMMEOL IFglgd0 F9MOTIOAWGDS .67

306oL59Bgbeml  Jobsbos  3MHIOOGHMOOL  IMP3IMWO MRG0l S0EYIDS s G

851 Ll 2011 Garols 21 Bemgdd®ol Loddg Nesl-1214-1234-2011; 9qlsdangdgewos 3obo aoEbmds mu0EosSEm®
9IOOMBYE FygsOdo.
852 ob. 0mligerosbo 6., 9gmlsdsdmE B50swo babgedgzHvegde 306goLsdEIbM @ LLsdsHmEMl OH@m@wo
Lodmgowosdm 0b@ghgbgdol oEgol Lygmmdo., ,,bsdsMmEol Fmmbsero® Nel, 2016, 62-74.
853 »do@olol  Lsgswsdm  LabsdsGmeml  Lsdmgdomsdem  Lsddgms  gmagaool 2021 Farol 11 doGEol
239050Y39GH0gds, dmbsdstrmeng: 0. Lobersdg; bgwdobsfizmdos dbmem bolsdsGmem sGjogdo.
854 bgewd93eeqgdol  8bsmgms  LsBsHm@osbo  Boesblol  Y9bs@BmMBId0L  Bobbom, @oLdzxPO @
390500 gdmEos  dbsMgms  Lobgedg3zOMEgdm  e30LvREgdsdo  BoMgzse;  (ob.  rs9®dsos 0.,
0630630609090 dmdbIsMGOWOL 930 M390 bBHIBIMEO, ,,LsTMMWOL FMMbosewo“Nel, d., 2015, 151).
85 Jmmoolol  Ladoamsdm  Lobsds®meml  bodmdsesdem Lsgdgms gmmgaool 2018 Fwol 26  ©9393dG0b
2900509Y39EH0wgds, Loddg Ne2/2696-18; bgerdobsfzomdos dbmerme bslsds®merm sédJogdo.
858 Jmmsolbol  Losdogodm  LobeBs®om@ml  Lsdmgdogodm  Lsddgos  gmegaool 2021 Ferol 12 Bmgdd®ol
23905(Y39GH0wgds, Loddg Ne2/3753-18; bgerdobsfizgmdos Ibmem Labods@mem s6dJogdo.
87 Bsbhemsdg 8., Bgdols godmzmmgbol gob3s®@Hnds, 30MysLsdEgbeml 39830Mgds, 6mdobsewoBbdol 3G0b3030,
966. ,,do0 o bsdsGmnEol dodmbowrgs®, md., Ne5/2002-1, 174.
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39000006 705.5%8/65  Fqlisdsdobo, ,3060QoBdEJb™  Mbs oyml ymgzgw  3mb3M9G Y
39000b393500  35¢gdMYgdOL  IMP3J30L  MobsBMTogMo s gMmbogmH .0 B)
30658593 gbarml G99(3060900LsL LoboTsGW M FBYO3g™MdSdo 0gdL dbsGoOl JmbydMog
0gMdoMmgmdsly  @s  bbgs  go6gdmgdqdl, 3960dmE, o) OHmymEmos  dglMmEgdol
0009099 gdol, dolo gL dEMBOLS O SMORJOMZ60 Tgbmwgdom godmfzgmwo
D05boL  3965GBIMIEMBS  306MQOLE O™ MmEgbMdLMSD,  sB939,  3MYOGHMOOL
930bmdo3zmcmo 0b@gMglso.

»3005859@gbEml  9MOLoEIL  2odmdobotg, LL3-ob 420 dmbero  dsbdo  BsGIY30L
d9L5dWGOEMBL  0mM35eoLoBYOL .1 Lol  gotgdmgdoms  gom3zserolobgdom
BoboFoMNEML Jgvderos 895830MmML gbsdsdm@ oo 30MHoLsdEgbwM, Mo MM
033900905 LobodsMmnmlb  oligMgEoMeo  MREIGOIAMLOWgds, 0535  dooEml
39005093930 gds ) 65 450M99mgd0m  HI306090L  306OLAEGHIBML. Sy O™
b8 gl 9L HOMHO MBGds 9603Fgds BogMOMU ,Lobge893¢rEgdm 306HMBYOOL
395L0bx30L* BoffoTo s s9YOBML FBIOIYMSYSE 2oBLEBOZOMWO J0MYsLEEbEIML
396mb0gMgdols v gmbog®Emdol  BM35M0, Gomsg ol 0BosMGOL  gqM3sbmeo
39606393 mdol  go8m3owgdsL. 4gMds60580, 09 25oLEbEIWo  306MRRBE O™
MmE9bmds  JgmLodsdmE  Foo0s, 85806 0go  Imzseol  gobiEboqdol  Loxgdzgw By
BoLOFSOPEML 2o5)Y3930wgdom Fgodegds d993060©IL LsMIBIM MIbbs3Y,%? beagnm
L5056 MMBOL Fga35l9d0LLL, IBY39 M50 3019OGHMMOL 6xdOLJOYMHO EGROEH0TMMO S
565 BoME™ dolo M¥MS MmO JmbadMH030 063 MHglo Mbs 0dbgl dowgdero.

88 ob. I'paxnanckoe IMpaso, T.1, 6-°° usx., nox pex. Cepzeesa A.I1., Toncmozo FO.K., M., 2006, 694.

000obol  bogogsdm LobsdoGoeomlb  bsdmdowsdm bsgdgms 3megaool 2021 fewob 19 md@mddmol
23900509Y39GH0wgds, Laddg Ne2/18129-20; bgerdolsfgmdos dbmenm bsbsds®merm stJogdo.

880 3500930l Logoadm Lol ML Bsdmds@sdm boddgms mangaool 2014 Ferol 09 056360l Logdg Ne2/1971-
13; g905%939@ 0w gds bgendobsfigomdos dbmerme Lslisds®merm séJogdo.

1 vm®3965d9 ., bgeB8936@adol m530L9953wgd0L Go®aegdo Ladmdswsgm LodsOmodo, @ob., md., 2016,
246.

862 30635L58(3)9b@mb 993060985 1300006 8mzswgd MB@s dmombemgmU. 580LsM30L Be3zdsGolos dolbo FbGOEH
B3d0L30gM0 A50MboEMgds, oo FmEOL FOBOMOdMO303, OMIJoi Tgbodwgdgel bool gsoM3zql, GmI

M350l 5655093350 35090 30MRLTGIHEML  3obEOLOYD  Aome30LMBEgds  Mbs.
Pritting/Wegen/Weinreich., BGB Kommentar, Luchterhand, 2006, 557.
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7.3.3. 306931593 gbeom - 35¢gdwYEgdol Fglitrvemgdol gsMsbEos s 3oMyslisdEgberm -
B05bol/dommgdgeo dgdmlisgerols s65B@srMgdols odwmoegds

3065858 gbarm gl gdol 50MBs3YdIo InmMbM3bss, 00 IFM30IdI0s Bosbol
365H05)M900Ls96. M) 3M9OGHMOL 30MQLSIGHIBWMBMID gOHmo© ©Y9bgdIo 543l
B0560L 565HMMH9d0L ImmMbMgbsz, 96 Ggodwgds mEm0gzg Immbmgbs 30symz0e©IL,
306500056 3065L53EgbEm Mo30LM350 M3000Mb [o®MYIbL DBosbol sbsBEImEgdOL
9060856 56bsL. 58 99dmbz93530, 3MJOEGHMOL 960Fqds ©30EMEHILBO MBEGds S0MBOML
dmbmgbs  Dosbol  sbsBPoEIdOL vy 30MolsdBHgbeml  Fgbobgd.  ©sTI3909E0s
IONOOMNOI©  30MYBTEGOEMLS s D060 Bosbol 965BIMMGIOL  ©I30LEMYDY,
306500056 g 046905 Loy sMOIM Bsbg30s, GMIgEos M30YIOHIBO® 953d0dJdS IM35¢Ol

900 MIsMm9MBL S 499M0f39305 3MJOOEGHMOOL ML5RIZM {SFPOPEYOL.53

30658593 gbeml MBOHMb3gwdgmazo dmbgds daMIsMgmdL Jdgdgado: gMomo dbGmOg,
Lobger 3930 gdm  MOMOGOHOMBOL  dmbsfogmg  TbsGolm3zol, ol 3oergdYgdol
d9LEOMEgOOL Q9M6EH0S bgds, Igmeg FbM03Z 30, B0SBOL BB IMMYdOL MBEIMB3gedymao
LodMogds. gb B0sbo FglsdEwms 0yml sGSMHMwo M) gdom 25dmM()390)o DoGsero,
M39wdsi Ibsegl 93mbmdozM® 3MHM3EgLgddo 930 Lstygdeol ogdol MBWGds FooM03s.
doMgdgo  d9dmlogswo  mogolbo  d9bgdom  ,{dobs  93mbm3ozMe  @ibsotl*
Do0mogbl (Pure economic loss)*®* Hm3gwog bgedn3mrmegdol dbsMgd asboEss o
OMIglsg 9000 56 94690Mm©s, bgwdg3Megds MM xgMHMm3bs TGO gdmwoym.
90mmqdgo  Jgambiogseo  890dwgds  ogl  Lodmdowsdm  dG¥bgol  bmGmdsermEo
39630056900l 9995 s 0L HoMTMoA9bL Lotygdgenls.56

Lo0b6EIOILM oL 5MOL, MM 3OIPOGHMOL 5O g3l 3B30(3909, ) Mo Lsbol BoGoo (dsom
6ol 800gdgwo) 2obo3os. 030 MBEGOSAMLOEI0s F00MML  306MYPOLETEHIBEML ol
9EMMOS, M5Bg3 9m35wglomsb fobslfo® 89msbbds. s8gbs, oM@y 0dols, MM ol

83 906095y F\ 3HIVOGHMOOL MBEGBGROL 330l 3OMdEGBs  LbgEBg3HYIEGBM  35MYIIgBOL
®™LYOMBOLOL, MM HMdsJodol Labgermdol MbogzxMLoEYEOL 5350gd0MEmO Bo3by., »bOBMMoE0™, MD., Ne
2,2013, 108.

64Rhee R.J., A Production Theory of Pure Economic Loss, 104 Nw. U. L. Rev. 49 (2010), available at
http://scholarship.law.ufl.edu/facultypub/485 [19.03.2022].

665 Swanson T.P., General Principles Governing The Recovery of Lost Profits in Contract Disputes Under Georgia Law,
2015, 2.
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d9LEIMEgOoL  gOHmP396  AIMBBH05© 239310695, BosboL  HMLYdIMOOL  Jgdmnbgg3z5do,
36900@MML 83303900L BH3060ML )JoMyegdl s 563 08 d0IOMIOSEHO0I BEobIMEJOL
MPglgdlL, o3  B39Mgdmog  Fgdmbggzsdo  LobsdsGmermdo  dodsMmZoLOL b
3990035¢0L{obgdobs. 3°93@0b5MHgMdL, 6H™d dbmemE 359000l
3919LEOHMOEMdS MBS 0Ymb IIBEBMOIOMEO S 965 Fgloderm Bosbo, HMIgwos
dbo69d 50bodbmer 39MH0Mm©To A960EsWs. 30MYPBETEHIBEML dgdzgmdom, dbsdg (MMM

3690GHMM0, 0Ly 8M35¢g) M3GMIEH0YWSE 0bsDPIMMHGIL Ynggwa356 IBS3SMYL.
7.4. 30651593 gbeomls §9H0Emd0m0 BMMTolo35¢IdMEMMDS

3060L59Bgbml  MomdsBY  Fgmobbdgds  LoFoMHMgdL MGIBOOZ0 bgdoL  odm3gbsls.
3oIHEOOZ0 50056MGdS 306MOBOTBHIBW ML M9MBBY godmawgboer 6gdsl 65930 G
59393L 5 FgLsdsToLO, s®E Jobo FMMbMZbOL YRGB FoMTMIMBL.4 JoMmyslsdEgbeomls
M5B9 99mobbdgdosb 939x30m© Mbs 060339Mm©GL  30MYSLSTFHJHEIML  SMLYdOMO
306000930, 390IME, JOMOMIPO 35¢JIGdS 5 JoLO IMM3930L5M30L FglgdMo
BUYWOHEO MBBOL MEBMB5.57 306MOLOTEHIHWML 25bEOL MMBdsBY FBsGIYMS FMMOl
56900 Jgmsbbdgds Jabols dolio Im3slibolomzol s30LEMmYdOL Logmadzgel.

LL3-ob 418-9 dmberol gxobooom, bgerdy3Megdol Fbscmgqdl, ghomo FbMogz, 9mdwosm
0530LMBWOHE  A9BLODBOZOME  J0MPsLEdEgbwM, GMIgEoE Tgodwgds  509dsEHIdMEIL
d9Lsd M BoBL (oM Bogsdmbsozolim bm®mdols, MMAguog Moberglio (330Egdss @S
309G0owos  3mEgduol 625-9 Fmberol d9-5, 99-8 bsfod0).48 bmeom dgmeg dbGO3,
390056b3905 30695L593Hgbermlb Fglobgd dmombM3L HgHowmdom RMm®Isl. o

666 BGHZ 21, 370, 372 = NJW 1956, 1793; OLG Brandenburg NJW-RR 2012, 982; KG WRP 1986, 680, nach Janoschek,
Beck’scher Online-Kommentar, BGB Stand, 01.05.2014, Ed. 31, & 339, Rn.2.
%7 ob. Palandt/Grineberg Vor § 339 Rn 3, nach Janoschek, Beck’scher Online-Kommentar, BGB Stand, 01.05.2014,
Ed. 31, & 339, Rn.2.
888 5060860 @LEdM™YBS (Logsdmbs3olm Bm®mdsby Jomomgdom) 5dmoyghs MBOEOLOL Lodsensdm
LoLEdsMMEMAI gMM-9Mm Loddgbyg., 0b. MdOWOLOL Logogrodm LolsdsMmErMml Lsdmdsarsgm Lsddgms 3mergaool
2021 §erol 15 536000l 4505093930 gds, Loddg Ne2/15139-20; bgenrdolbsfigeomdos dbmerme Lolsds®oem
sdogdo.
869 306p5b08B)gbemBy Fgmabbdgdol FgMowmdomo FmOIoL gsbLsbrg®gds 3609369cm3z60 ©BFLos
Lodmdowosdm 3mgdbdo s gl ol 890mbggzes, Gmgbog BGB 3m@qduoligeb gsbbbgeggdre 0b@gm3mg@ezost
3b3gdom.  ImEgdmee  Ggdmbggzedo,  JoMomgzgds  306mbdgdgeds  B3m®TobdgowrgdICmmdSl
296L5390MPOMo BMbI30s Ggldobo.
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Bea®3dol FoBsbos bgardg3mregdols mMogzg dbseol 0bEGHIMgLOL MBIBIOBMI0YMHO (339, —
MmO 3 30650593 gbEML MmEIbMdOL Mo30LIREIS® FobLEBZMOL VB gdols JoboFgdom,
oy dbsdgms  b5BJoMg30 O 2oOBEMYdIo  dmJdggdoLogsb  ©oE3s  gmsbbadgdol
Doowmdomo gmOIom  ©IIOoL  FMmMbM3bom.70  3OHME. DMMd  F9FJesdz0w0
956009095 J00MGIL Bl 0339690 bHglDY s 496FEE 3L, M GmOToL
©9(339d0L  BsFoMDMEGIM030 F9EYos 0L, MM  306MYSLOAEIHMBY  Fgmobbdgds
05000, MMAMOE BMOTII(33900  ot0ggds. (Fmb. 59)71 53sLmsb, BdsMOEMdOL
1535MmMGIM030 F9IA0 56 9Hgds 00D 2o6MH0PBIL (M5 MJds by, 08 3oMHMdom, MMA
0535© 59 9603930l J0dsO® 5O FMomMbMzgds §9MH0WwMdomo FMEOIOL (335, (Bmb. 62)
509bs, vy bsYgdds 9O ©o0339L  HgPHowmdomo BmEBs, 30MHROLIGIbM 56
0o68m0dMds, HomSE gl bO356MbIYdM 30MMdS 4oBLLZs3wYds BGB-0b 0gdmegdgdoligsb,
LoO3  Dmyoo  Fglgdolsvdgdm, 306QoLsdBHIBWML  FgMHoWwMmdomo FGmEMTs SO SMOL
396LsBP3OMEo.  Johmwo  396mbIEdMdom,  30MHRoLBGJbMby  HaMowmdomo
53m©do0 Jgmobbdgds Bog5egdms, 00 99dmbgg3s803, HMEILSE SBYIDO FMEOTs 5O
dmombmzgds 03 bgrdnzmrmeqgdol 808500, HMIWOoELb gsdmdobstg 35¢©gdIegdols
BOHM6390LoYMmBI3 TBs6ggd0 o6BAYO06 30MslsdEHGbMmbBY. 30MslisdEHgbermls
73Ol F5BHIM05YO-BooONEGOIM0Z0 B0TELIgds 459Bb0S S TgmsbbTgds MmMHIbGHOZ0
6900l 498m3mgbsls  LoFoMHMgdL.  3FoETBEOOZ0  50MYdS  30MHPOLHFEIJOML  PoMdIBY
3993960 6905l 65330 96 59393V s 5O E oL FMMbMZBOL MBGdSL HoMTMIMBL.
3065659 9gbML  goIbEOL MoMdIBY TboGgms Fm®ol sMLYdIMwo Fgmsbbdgds dolo
dm3sbgbolomzol  s30LMYdOL  Logmdzgel  Jdbolb.  smbodbmwo  EbsymRl, M@
»30025L58@gbem LodsMmzgeml Lobgerdgzmegdm BsdsMmsedo 309HYIBEOMYOMWO.,

65903005 @S b 530594MB0GIPIL 25633999 BMOTSXME 300EJO0GOL™.572

670 <http://www.gccc.ge/wp-content/uploads/2016/06/Artikel-418.pdf> [11.02.2022].

7159 (1) 8mb. 350350bFobGRM@O  B>MOWMBS VS MmO 3obmbom, oly  bgedg3GHvegdom

29035¢0LH0bgdm o 45609900L BMMToL IMM3930LsL, 19930 58 FMOTsL 65930 MdOL Bwb30s 530LMOS.

3O ob.  Fb6AG0s ., LodsOmzgwmlb  bsdmdoodm  3m@gdbol  3mdgb@emgdo, (GCCC), dmem

53v9ds390s: 3.11.2016.

7230530 5. K., LEBYFY3OEgdM D0SBOLS S 30MYILHTEHIO ML FJMJBOMNO 565¢0BO LddsBMZIMLS S

39960090990 oGO0l Fogo0mDBY, JsOHNo doBEYL LadsMmmerol Jodmbowngs; 111 godm3gds, 030., 2014, 12.
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7.4.1. 356mboliBogMo s Lobgm8g36eEgdm 30MHYLdEHgbEM

Losdmdoodm 3m@gdbol 417-9 3Mberom 2obloBM3zMEos dmmbmabol MHMHb3gEyma3ol
5985390000 15Ol — 306Q5L59BHGBWML  356Mmboldogmo ©gxz0boEos, GMIgEwos
5439LMOME  MREGISMS  39BJRAMOM0L 495939 36905,52 53 005 60dbsgL, G dolo
Do00mIMds s 65930 Mds JOMOMOIPO 35 YIOMEJOOL SMBYIMdIBYS OTMI0YOMEO
@5 ™30l b0z sMOL — TFbocmgoms Fgmobbdgdom AoBbLIBOIMIWO BMESO MbYY,™
3903 9m35egl ooBYds MHMAMO3 3560 gdol FgMLEmWIgdEmdOLm30L, olg
365x9MM3bs  JguOEgdolbomgzol.  sdsbgg  dm{omdl  dobo  gBHoIMmEM0s, —  30MoL
3°39boLM30L goblBP3MME0 LEBPs0.57 30MRBTGHIHWM Ym39e™M30L sGOL Jm3zseol
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393bMds mB0E0sWH gengdEMmbme Fysermdo.
234. byby 2015 Herob 26 mg@GHmddMmol bogddg Nesl-2135-0-46-2015; dglosdergdgeros dolo

393DMds MmB0E0sWO gengdEMmbme Fysermdo.
235. byl 2015 Herob 28 03wolols Boddg Nesli-663-629-2015; Jglodergdgeros Jobo Ao36mds

MRBOE0SME 9engdGOmbmen figstrmdo.
236. bLyby 2015 ol 29 0g3bobol Loddg Nesls-1338-1376-2014; 9LsdergdgeE0s dolo Jo3bmds

MB0OG0SXME 99]GOMbe Hysemdo.
237. byby 2016 Herobl 19 s3Moob bogdg Nesl-135-131-2016; dgLlodergdgeos dobo do36mds

MB0OG0SXME 99]GOMbe Hys@mdo.
238. byl 2016 ool 27 dsobol Loddg Nesl-938-888-2015; Fglodergdgeros dolo A536Mds

MRBOE0SME 9engdGOmbmen figstrmdo.
239. bLyby 2017 ool 14 190930l bogdg Nesl-934-899-2016; 9qLsdergdge0s oo Q536Mds

MRBOE0SME 9egdGOmbmen figstrmdo.
240. byby 2017 Herob 16 036oboL Loddg Nesl-415-388-2017; 9gLodergdgeros dolo do(36mds

MB0OG0SXME 99]GOMbMe Hysermdo.
241. byby 2017 fewol 20 9399060l Loddg Nesl-1343-1263-2017; gbodergdgeros dolo

395306035 MB0E0SME 9ergdGEmbren figstrmdo.
242. bmby 2018 fiewol 03 53Mools Loddg Nesl-68-68-2018; 9glodergdgeros dolo goibmds

MRBOE0SME 9engdGOmbmen figstrmdo.
243. by 2019 ool 14 dsobolb Loddg NesL-382-2019; Gglodergdgeros oo do(36mds

MB0G0SXME 9e9]GOMbMe Hysermdo.
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244. by 2019 ool 31 dsobolb Loddg Nesl-435-2019; GgLodergdgeros oo do(36Mds
MRBOE0SME 9engdGOmbren figstrmdo.

245. 35007930l Lodogogm Bolisdo®mommls bydmdoersdm boddgms 3memgyool 2014 ferols 09
05636M0b Logddg Ne2/1971-13.

246. 35007930l Lodogogm Bolisds®moemls bsdmdoamsdm boddgms 3memgyools 2018 ool 11
199399060l dMIBJOS S LOOLOIGdM MO geo Ne2-3724-18.

247. 030obol bss3geogom bslsds@meml 2014 fiewol 06 Fom@Eob Loddg Ne2d/3521-13;
b9wdobsfzmdos Ibmem LsbsdsGromwm sGJozdo.

248. 030olLob Lss39s30M bolsdsMmEml 2015 fierols 06 md@Emdd®mol Loddg Ne2d/3275-15;
bgedobsfzomdos Ibmerma LobsdsGmenm s6Jogdo.

249. 030olbol bosdgusoEom LobosdsMmemlb 2016 farol 12 05636M0L bsgdg Ne2d/4259-14;
bH9wdobsfzmdos Fbmem LsbsdsGronwm sGJozdo.

250. 000obob Lso3gwsEom bolsdsMmerml 2017 ferols 31 056300l bogddg Ne20/2628-16;
bH9dobsfzmdos dbmerm LsbsdsMomem sGJozdo.

251. doEobob bss3gwsEom LolsdsMmeml 2019 ferols 10 0563600l bogdg Ne28/6929-18;
bgdolsfizomdos dbmem BolisdsMmErm s6GJo3do.

252. 00@obob bso3gwsEom bolsdsMmeml 2019 ferols 21 0563600l bogdg Ne28/5748-18;
bH9dobsfzmdos Fbmerm LsbsdsMomnem sGJozdo.

253. 00@obob Logdowsdm LobosdsMWML Lsdmdoesdm boddgms 3mergaools 2017 fierols 07
BgddM0L 45050Y39G0wgds, dmbsdsmmerg: 8. xsbbmmgwo; bgwdobszomdos dbmerme
LobsdsGnErm s6dogdo.

254. d0@obobL Logdowsdm LobodsMOEML bsdmdowadm bogdgms 3megaools 2017 ol 06
09399060 4505(Y39GH0Wgds, BMbOTIMMWY: . 535¢0d30¢0; bgerdolsfizmdos dbmerm
LobodsMmEm s6dogdo.

255. 00@obob Logdowsdm LobodsMoml Lsdmdoesdm boddgms 3mergaools 2017 fierols 29
BmgddMol  45050Y39G0wgds, dmbsdodomerg: 3. F90s; bgerdobsfigomdos dbmerm
LobsdsnErm s6dogdo.

256. 300@0olLobL Logdowsdm LobodsGMEML bsdmdowodm bogdgms 3megaools 2018 ferols 14
19dGH9dOOL  goIHY39GH0Gds,  MbFsGg: b,  BsdMwsd3z00;  bgandobszmdos
dbmEmE LolsdsM MM s6jogdo.

257. ®00@obolb Lodosdm BobsdsMmerml Lsdmdosdm Loddgms 3megaool 2018 Farols
39005093930 9ds, mbodsMmmeg: 3. LOMdOWSdg; bgerdolsfizmdos bmErm@ LobosdsMomEM
s6jogdo.

258. 00@obob Logdowsdm LobodsMoEmlL Lsdmdoesdm boddgms 3mergaools 2019 fierols 27
09096030l 3505(Y39@0wgds bogdg N2/35760-18.

259. 000@0obob Logdowsdm LobodsMWML bsdmgoeodm boddgms 3mergaools 2019 fiewols 31
mdGH™IdOOL  39050Y39G0owgds,  Loddg  Ne2/21509-19;  bgendobsfzomdos  dbmem
Lolods®mErm s6dogdo.

260. 000@obob Lodowsdm LobsdsMoml Lsdmgoesgm boddgms 3mergaool 2019 fierols 23

0300LOL  45050Y39G0Wgds, dmLsTsMmMEg: . Fygdoesdg; bgerdobsfigomdos Fbmerme
LolodsMmem s6dogdo.

180



261. d0obob Logdowsdm LobodsMMWML Lsdmgoeodm boddgms 3mergaools 2019 fierols 01
doobol  2050Y39BH0Egds,  dmbodsdmerg: b. xobm®os;  bgerdobsfizomdos  TFbmerme
LoLOTSBDEM S6J0gd0.

262. 0d0¢0obol Logosdm Bolisds®moemls Lodmdoesdm Loddgms 3mergaool 2019 Ferol 04
03obol  2550Y39@0wgds, dmbsdsmmeng: 9. d0fsdg;  bgerdolsfigomdos  dbmermo
LobsdosGngrm s6dogdo.

263. 00@obob Logdowsdm LobodsMWML Lsdmdoesdm boddgms Jmergaools 2019 fierols 23
199dBH9906M0L  2505(Y39GH00s, IMBLTIOMEg: b. 353505d9; bgerdolsfizomdos dbmerm
LoLOTSBIDEM S6J0gd0.

264. 0d0¢0obol Logosdm Bolsds®moml bsdmdswsdm boddgms 3megaool 2019 fierol 28
60g3dMH0oL 4505(939GH0wgds, bogdg Ne2/20579-19; bgerdolsfizomdos Fbmerme BslisdsGmeom
56dJogdo.

265. 00@0obob Logoeodm BolsdsMmeaml Lsdmdowsdm Boddgms 3memgyool 2019 farols 1
ds0bol 2o5HY393H0wgds, Loddg Ne2/4541-19; bgardobsfgmdos dbmermo LolsdsOHmerm
56dogdo.

266. 00@0obobL Logdowsdm LobsdsMOMWML Lsdmgosdm boddgms 3mergaools 2019 fierols 23
U9dBH9dOOL  oshY39Bowgds,  Loddg  Ne2/7876-19;  bgwrdolbofigomdos  dbmerm
LobsdsMnErm s6dogdo.

267. 00@obob Lodowsdm LobodsMWML Lsdmgoeodm boddgms 3mergaools 2020 ferols 31
030lob 250509439BH0wqds, Logddg Ne2/27565-19; bgedolbsfizomdos dbmeme LboslsdsOmerm
s6dogdo.

268. 00@0olLobL Logdowsdm LobedsMWML Lsdmgoeodm boddgms 3megaools 2020 ferols 21
030lob g55HY39¢0gds, dmbodsmomwy: b. 3599)msd30o0; bgedobszomados dbmerm
LobodsMmEm s6dogdo.

269. 00@obob Logdowsdm LobosdsMWML Lsdmgoesdm boddgms 3mergaool 2020 ferols 09
009399060L 450050Y39G0gds, JmbsdoMmeg: m. 39O sBsdg; bgerdolsfzmdos Fbmerm
LobsdsnErm s6dogdo.

270. 0d0@obob Logdowsdm LobodsGOWML bsdmgoeodm boddgms 3mergaools 2020 ferols 01
mgdGH™IdOHOL  39050Y39G0owgds,  Loddg  Ne2/11920-20; bgerdobsfzomdos  Fbmewm
LobodsMmem s6dogdo.

271. do@oobob Lodosdm LobodsMmomEml bydmdoeadm bogdgms 3megaools 2021 ferols 16
35OE0L 350(Y39@0wgds, Loddg Ne2/21078-20; bgardolsfzeomdos dbmerme bolsdsOmerm
s6jogdo.

272. »00@obob Logdowsdm LobodsMoml bsdmdoesdm boddgms 3mergaools 2021 fierols 28
336000l gowsfY393¢0wgds, Loddg N°2/8268-20; bgerdolsfzmdos dbmerm@ LslsdsGoem
s6gjogdo.

273. 00@obob Logdowsdm LobodsGomEml bsdmdowadm boddgoms 3megaools 2021 ol 24
BgddMoL 9905§Y39E0gds, Logddg Ne2/18875-20; bgedols(izomdos dbmerme boslisdsOmeom
s6dJogdo.

274. »00@obob Lodowsdm LobosdsMmEML Lsdmgoesgm boddgms 3mergaool 2021 fierols 01
350G0  2950Y3930wgds, IMLOTIOMEg: 0. WH39M0505; bgedolsfigomdos Fbmewm
LobodsMmEm s6dogdo.
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275. 00@obob Logdowsdm LobodsGom@mb bsdmdoeodm boddgms 3mergaools 2021 fiewols 11
3oOGOL 9005093930 gds,  IMBLdsOmMEg: 0. Bobrsdg; bgerdolsfigomdos  dbmerm
LoLOTSBDEM S6J0gd0.

276. d0¢0obol Logosdm Bolsds®moerml bsdmdowsdm boddgms 3megaool 2021 figrol 18
3sOG0L 2050943930 gds, FMbBsGmg: 9. GH¥33°d9; bgedobsizomdos  dbmerm
LobsdosGngrm s6dogdo.

277. »00@obob Logdowsdm LobodsGom@ml bsdmdoesdm boddgms 3mergaools 2021 fierols 13
0300lLoL  2505)9Y39GH0g0s, FMLOTIOMMEg: 0. BxMs0s;  bgerdolsfizomdos  Fbmerm
LoLOTSBIDEM S6J0gd0.

278. d0¢obol Logosdm Bolsds®moml bsdmdswsdm boddgms 3megaool 2021 figrol 22
030lLoL  osHY3930mgds, MbTsGmWwy: 9. Hv33599; bgardobsfzomdos Fbmerm
LobsdsGErm s6dogdo.

279. 00@obob Logdowsdm LobodsGom@MmlL bsdmdoeodm boddgms 3mergaools 2021 fierols 22
0300lLol  450050Y39G0wgds, dmbsdsMmeng: b. bs0ds0dg; bgwdobsfizomdos dbmerme
LobodsMmem s6dogdo.

280. 3d00obobL Logdowsdm LoboedsMWML Lsdmgoeodm boddgms 3mergaools 2021 ferols 07
03¢0lob 25050Y39EH090s, Logddg Ne2/22036-19; bgedobsfizomdos dbmem LslsdsGomem
s6dogdo.

281. d0oobob Logdowsdm LobsdsMWML Lsdmgoeodm boddgms 3mergaools 2021 fierols 11
35OE0L 350(Y39EH0Wwgds, Loddg Ne2/29727-19; bgardolsfzomdos dbmeme LolsdsOmerm
s6dogdo.

282. 3d0@0obob Logdowsdm LobodsMmoEML bsdmdomodm boddgms 3megaools 2021 ol 16
0909630oL  35050Y39G0wgds,  Loddg  Ne2/22885-20; bgwdobsfzmdos  dbmerm
LobodsMmEm s6dogdo.

283. 00obob Logdowsdm LoboedsMoWML Lsdmgoesdm boddgms 3mergaools 2021 fierols 27
mJGH™IdOOL  45050Y39G0wgds,  Loddg  Ne2/5091-21;  bgedobsfizomdos  dbmerme
LobsdsnErm s6dogdo.

284. d0@obobL Logdosdm LobodsMOWML bsdmgoeodm boddgms 3mergaools 2021 fiewols 21
ds0bob gosHY3930wgds, Loddg Ne2/2067-21; bgerdolsfzmdos dbmEm@ LsbsdsGomem
56dogdo.

285. 00@obob Logdowsdm LobodsMoEmlL Lsdmgoesdm boddgms 3mergaools 2021 fierols 19
mJGH™IBOOL  49050Yz9@owgds,  Loddg  Ne2/18129-20; bgerdobsfigomdos  dbmerme
LobsdsnErm s6dogdo.

286. 3000obob Logdowsdm LobosdsMWML Lsdmgoesdm boddgms 3mergaools 2021 fierols 19
03¢0lLob 2505(Y39@0wgds, boddg Ne2/8246-21; bgenrdobszmdos dbmem LslsdsGoem
s6gjogdo.

287. 00@obob Logdosdm LobodsGomEML bsdmdowadm boddgms 3megaools 2021 ol 06
MJBH™IdOOL  49050Y39@G0owgds,  Loddg  Ne2/15133-20;  bgerdobsfigomdos  dbmerme
Lolods®mErm s6dogdo.

288. 0d00olol bogoeogm LolsdsOmmEml bsdmdogrsdm bogdgms 3margaools 2021 ferols 06
MJGH@IBDOOL  4950Y39G0owgds,  Loddg  Ne2/5690-21;  bgedoboizomdos  dbmerm
LobodsMmEm s6dogdo.
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289. 300obob Logdowsdm LobodsMMWML Lsdmdoesdm boddgms 3mergaools 2021 ferols 13
33600l 4505094390 gds, Logddg Ne2/12453-20; bgendolsfizemados dbmem bolisdsGoem
s6djogdo.

290. 0d0¢obol Logosdm Bolsds®momls Lodmdosdm Loddgms 3mergaool 2021 ferob 25
35mE0L 2505(Y39E0Wwgds, Logddg Ne2/22810-20; bgerdolsfzmdos dbmema LolsdsMmenm
56dJogdo.

291. doEobob Logdowsdm LobodsGMWML Lsdmdoesdm boddgms Jmergaools 2021 ferols 13
030lLol 3505(Y39@0wgds, byddg Ne2/1187-20; bgenrdobsizmdos dbmem LoslsdsOmerm
s6djogdo.

292. 0d0¢0obol Logosdm Bolisds®moemls Lodmdoesdm Loddgms 3mergaool 2021 Ferob 20
336000l 4505(Y39¢0wgds, bogdg Ne2/29503-19; bgardobsfzmdos dbmem@ LobodsMmom
56dJogdo.

293. 00@obobL Logdosdm LobodsGMEML bydmdowodm bogdgms 3megaools 2021 ol 16
336000l go50Y3930wgds, Loddg Ne2/9686-19; bgardolsfizgmdos dbmem LolsdsOmerm
56dogdo.

294. d0@obobL Logdowsdm LobosBsMOWML Lsdmdoeodm boddgms 3megaools 2021 fiewols 15
336000l 4505(Y39¢0wgds, bogdg Ne2/15139-20; bgerdobsfzomdos dbmerm@ LsbodsMmom
s6dogdo.

295. Jm50L0ob Lso3gEsEom LsladsGmeml 2018 {erob 18 LgddgddMob Loddg Ne2/6-839-2018;
b9 dobsfzmdos Fbmerm LsbsdsMomem sGJozdo.

296. Jmm50LoL LoodgsEom Lsbosdsmermlb 2019 fierols 8 056360l Loddg N°2/51246-2018;
bgdolsfizomdos dbmem BolsdsMmErm s6GJo3do.

297. §mms0Lob Logdosdm Lobsdsmmemlb Lodmdsadm Loddgms 3mengaool 2018 fiewols 5
Bgddemol Logddg Ne 2/3572-18; bgewdolbs(izomdos dbmerm LolsdsMmem s6dogzdo.

298. Jmm50LobL Lodogrodm LobodsGmemls Bodmdowsdm bogdgms 3mengyool 2018 Herol 08
09096030l 35005§Y39GH0wgds, Boddg Ne2/636-16; bgardolsfizgeomdos Fbmermq LsbosdsGomem
s6jogdo.

299. mm50LobL Bodogodm LobodsGmEmL Bodmdowsdm Logdgoms 3memgyool 2018 {erol 27
030lLob 2505(Y39@0gds, Loddg Ne2/1009-18; bgenrdobszmdos Ibmem LsbsdsGomem
56dogdo.

300. J050Lol Lodowrsdm Lolads®merml Lodmdosdm Logdgoms 3memgaool 2018 Herol 28
199BH9906M0L 2oHY39EH0E DY, byddg Ne2/833-17; bgendobsizmdos Fbmerme LsbsdsGom
s6jogdo.

301. Js0Lol Lodoersdm bolads®meml Lodmdosdm Logddgoms 3megyool 2018 erob 15
BgddM0ol gowshy39¢0wmgds, boddg Ne2/2441-13; bgenrdobszmdos dbmerm LolsdsMmerm
s6gjogdo.

302. J=050bol Lodowrsdm LoladsGmeml Lodmdssdm Loddgoms 3memgyool 2018 {erol 07
3oOEOL  450050Y39¢0gds, Logdg Ne2/880-16; bgerdobsizomdos Fbmermo LsbsdsGomerm
s6dJogdo.

303. Jmo0Lols Lodoamsgm LobodsGomEml Lsdmdoenodm Laddgms 3megyool 2019 fewols 7
9sm@ob bagdg Ne 2/448-19; bgedobsfzmdos Fbmem LsbsdsGomwm s6GJozdo.
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304. J=mo0Lol Lodowrsdm boladsGmeml Lodmdosdm Logdgoms 3memgyool 2019 ferolb 26
BgddMol 3500fY39@0wgds, bogddg Ne1583-19; bgerdobsfigromdos Fbmerm LolsdsOmEom
s6djogdo.

305. §mo0lbob Lodosdm LolisdsGMmemb bsdmdowsdm Loddgoms 3memgyool 2019 {erols 16
ds0bob  gosHY3930wgds, Logddg Ne2/1707-19; bgerdobshzmdos dbmem@ LoslsdsMmenm
56dJogdo.

306. J050Lol Lodowsdm boladsGmeml Lodmdosdm Logdgoms 3memgyool 2019 Herol 18
199dBH900M0L  2ooPY39BHOwgds,  Lyddg  Ne2/3096-18;  bgwdolsfzmdos  dbmerm
LoLOTSBIDEM S6J0gd0.

307. §mo0Lob Logosdm LsbodsGMmemlb bsdmdoswsdm Loddgms 3megyool 2019 erol 21
do0Lob 2505(Y393H0wgds, boddg Ne2/1721-20-8; bgardobsfizmdos dbmEm LolisdsMoem
56dJogdo.

308. Jmo0Lol Lodoesdm boladsmmeml Lsdmdsesdm Boddgoms 3megyool 2019 erol 31
mJGH™IBOOL  49050Y39G0owgds,  Loddg  Ne2/624-2019;  bgerdobsfgomdos  dbmerme
LobodsMmem s6dogdo.

309. gmos0Lol Logdoemsdm LoladsOmeml Losdmdosdm Boddgoms 3mwgyool 2019 {erol 21
mdGH@IdOOL  3950Y39G0owgds,  Loddg  Ne2/1360-19;  bgedobsizomdos  dbmerme
LobsdsMnErm s6dogdo.

310. Jmo0Lol Lodowrsdm boladsGmeml Lodmdosdm Logdgoms 3memgyool 2019 Herol 30
ds0bol 2o5HY3930wgds, Loddg Ne2/2004-17; bgardobsfgmdos dbmenm@ LolsdsOHmerm
s6dogdo.

311. gmooobols Lodorsdm LobodsMmeml Lodmdoadm Loddgoms 3memgyool 2020 Herol 30
09399060 4505(Y39GH0Wgds, Logddg Ne2/1619-20; bgerdolsfzmdos dbmeme Lsbodsmorrm
56dogdo.

312. J50Lol Lodowsdm bolads®merml Lodmdoasdm Logdgms 3memgyool 2020 Herol 19
0909630l 35050Y39G0owgds,  Loddg  Ne2/3498-18;  bgardolisfzomdos  dbmerme
LobsdsnErm s6dogdo.

313. gm0o0bol Lodowrsdm LoladsMmeml Lsdmdosdm Boddgoms 3megyool 2020 {erol 05
mdGH™IdOOL 2505093930 gds, Ne2/1359-18; bgedolbsizmdos Fbmwmo  LosbsdsGoem
56dogdo.

314. J050Lol Lodowsdm boladsGmerml Lodmdosdm Logdgoms 3mengaool 2021 Herolb 23
030lLob 3505(Y39@0gds, boddg Ne2/1779-20; bgerdobsfizmdos dbmenm bslsdsGomerm
s6jogdo.

315. Jmmo0Lol Lodoersdm bolads®meml Lodmdosdm Logddgoms 3memgyool 2021 {erol 12
BgddeM0ol gowshy39¢0wmgds, boddg Ne2/3753-18; bgenrdobszmdos dbmeme LolsdsMmerm
s6gjogdo.
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