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EPOCH-MAKING PROCESS OF GLOBALIZATION AND ECONOMIC THEORY BEFORENEW CHALLENGES

ROZETA ASATIANI
Doctor of Economic Sciences, Professor

This article examines the prerequisites for the rise of globalization and its development patterns, analyzes the positive
effects of its influence on national economies, and draws attention to the specific adverse manifestations of this multifaceted
process in small countries. In this connection, the author gives a general outline of the post-Soviet stage in the development
of the Georgian economy.

Economic theory has a central role in the world’s economic development and management ofthe global processes.
The genesis of the economic theory lay the foundation to the positive development of the globalization. However, due
to the objective and subjective reasons, different negative effects has questioned the “mainstream” economic theory
and the globalization process itself. The modern financial crisis caused the “intellectual collapse” of the monetarism =
and cast the doubts on the liberal economic policy even in USA.

Widespread notion in economic theory that the Keynesian era had finished is about to be revised.

Georgia in transition period did not use any classic model of the economic growth. The recommendation followed
by Georgia were not appropriate for the country. This is the main reason for failure of economic reforms.

In Georgia 86% of population is in poor category, including 15% - extremelv poor; Due to the officially low level of hvmg
minimum the poverty level in Georgia is nominally low - below the official line of poverty is 21%, socially poor (or those,
'whose income is enough for existence but is not enough for minimal living standards) is 50%, the middle class is just 9%,
reach - 5%, including well-off—3,5%.

Georgia is one of few countries which still cannot reach the “pre-transformation” era’s GDP level —itis just 71 %
of year 1990’s GDP. The GDP per capita in Georgia is $2450, which is just 35% of average world level. The subsistence
level is 226 GEL for four member family, while minimal wage is 40 Gel which is 10 times lower than minimal basket of
goods. Nowadays the unemployment is 40.8% of labor force.

The share of imported goods on local market is 70% and the export-import ratio is just 23,7%. The external debt is
growing fast. By 2009 Dec 31 it was GEL 8 397 bil including government external debt of GEL 5,7 bil ($3,4 bil).

Where is Georgia going to? The answer is on the reader.
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MARKETING CO-OPERATION CAN BRING KINDNESS

It is possible to get a good benefit in the market by creating co-operatives. In particular, marketing co-
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TSU Proffessor, Doctor ef Economic Sciences

operations can increase that income, which we get from the market system. To seek success co-operations
should guess economical stimulation mechanism and for this the farmers should do their best and provide the
market with safe product by the name of co-operation.

Unification in co-operation for the farmer means to get many profits, from the marketing point of view.
This includes: problem of transportation, problem of selling, keeping, decreasing expanses on unit productions,
taking production abroad and etc.

[n Georgia there are all the preconditions to develop marketing co-operations in villages and creating
special agrarian credit system. That firstly reflects on farmers successful works and than on the country’s
economics and mostly, on agrarian sector’s revive.
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MARKETING STRATEGY OF DEVELOPING EXPORT IN VICTUAL PRODUCTION =
ETERSARDJVELADZE =

Academy doctor, &

& r

Asistent professor of TSU %
e

Increasing of export is the main factor of countries economical development, but without correct marketing
strategy and big efforts it is incredible to gain a purpose. Marketing strategy should be highly optimal and achievable
in the direction of developing goods, access the market and developing the market.

Realization products in foreign market is more difficult, than doing the same in the counrty. That‘s why it is
important to develop local manufacturing in order to decrease import and satisdfaction the internal market demands,
what’s more, it‘s also necessary to develop the culture appropriate of targent markets demand in order to satisfy
internal market demand.

It is possible in Georgia to produce unique agrobioproducts and to develop industry and this should be the main
direction of this strategy. In mercy of diversified terrain and big variety of species, developing goods production‘s
marketing strategic plan, suitable conditions and important support from the state it is quite real to achieve this

purpose.
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& SLAVA FEJIELAYA
Ph Doctor of Economics,
Associated Professor of Gr. Robakidze University.

Associated Professor of Iv. Javakhishvili Tbilisi State university
(invited),

The article "Competitivenes and Effective competition” is dedicated to competition and effective competition.
There is formed the essence of competition, also there is mentioned that skill of competition, as economical category,
may be discussed by the level of goods, goods superintendent of work, branches and countries. Herewith, there is
formed such competition advantages that should be mentioned by the employers in order to seek success at the world
markets. There is stressed that competition is a result giving property, that determines success of goods realization in
the market in the conditions of rival goods produced by the competitor economical agency companies as in the country
as outside it.

What’s more, there is mentioned that in the modern world in the first stage there are non-price factors and also is
underlined, that in the last years ecological factors are very important in the goods production.

What about the effective competition, in the article there is said that economists still argue about this matter and
is stressed that competition should be effective even if it lacks of features of ,,classical” model.

In the article there is analyzed the views of U.Shepard, J klark, . Mason, S.Sosnick, U.Baumol, J.Pancar, R.Villing,
S.Salop about the competition and is stressed that the variety of consumers choice and stable prices in long period was

recognized as very important criterion of effective competition by many authors. But, the most important criterion of
the level of competition was and still is entering market barrier.

In the end of the article there is made a resolution that making competitive product and rising competition of
economical agents is very difficult and long process. But, it is also clear that it is quite real in the conditions of
improved market economics. So, as this mechanism grows and takes place near perfect in Georgia, the number of
competition of produced goods in the country will raise in the world’s markets and finally, it leads to grow of people’s
prosperity.

SbS0 JSMEMB0LB0

..... —[40) N:2(17), 2010 §gero }



BOEAG0 30B6IL-BLOIMRMBO0L HMINIGN0  SL3IFBO T~

63dbOG 553TddY

sgogdondo pojdmao,
Jhmggbméo

osbodgoeiag) 6513(*)?)0@0%.3(300& JoMmdgddo

boan ygem Oghow  obdmgds @ G geELyde
Lagommggemm-hobgmol Q@n0gGmmdsbo.  dobo
méggg0 Babeedgb@o doHGosmg®, 940680394
biggm o Brgdomymdl, Gedmoli 063§ jobgdols
dmogo®o Logygdggeno s@ol o3 J304690L ool
AbodEo bagdosbo dobbgl Jo3900980L ©odgeMgde
Amm©3 Labgardfogm, oby ga@dm mbyby. obo
JH0-gMmo dopgo0m0s sgBmGms dogd dmfobogy
Jodongger 0b@gemopgbiosbmsb jhmoe SR
sbanobabl woea dmdsgenobs @ 3gab3gdBoggools
Ajmby Log@msBmdolm sbmEosgos “hobgmols
dgamdagdol” wogygdbdo. akabaomgdge, dmd hobgdo
sobhgbmlodomepool ob3gdHadel Logydgsmosh
BabTanemsb o dob 3Go]hognme asdegnbgdel wowo
60Fq6 mmds  sdgb. (bogommggmm-hobgmols
2@A®0 ANnmd ool Bylobgd 9aoOm goOomE ob. 1,
23 98-99).

hobgeoo 99699%.9G 900 hognbm b 39 domdobosb,
ogmb ol mgbesg bgan Jggomo, goegao ob d0bbgl-
Jod@dbomeo, o yotopmydol qmdmdgh
glbojommyog® 539dBgob. sEsdoby®
=000 oo Bobgemgool gd@mogamgbmds o@o
BomBm Abxgmmdl od> oy 00 oA
30bz038%y, oMedye SLBmgdl oy dob
ymgyerpeog®  (3bmgegdsdo. doogdgdob, GmI
hobgemgdols mAdogangbmdobsmgol dn@omo ©s jorogo
BdGogep Gomogao Lodysgdo oG amols.

Boggohbos, GMA dodomgGo ©o 90704960
3Gobo 3930l O Eo s gogdodgdgmos
Qo'ah%;]ggmboh bobp®mmdmasb, sdmtsgy®o
Loj@ogamol howgbob Bgdmbgggedo. gBm-gHmo
gaaemoby  3og@Em oo F@sbo, AOI@OMS(3
dm@omo ,dmnfmegdl” In@sma@o ©o g0 ggeo
bo@dgdob maneagdgyngel, oby grgdb: .69

9306m30g9® 83360g@gdsms @MIGmGo,

8966030 Jd5/SCIENCE. %/

/
il

| 350 =)
U142

TS 333953049

3Gmggbm@o

J083mgdbrgde”. dm@omygho baj@aogeo
Labmgopmgdol nGsgmgbmdobamgol sl gGHo-
9Gm0 gloJmmmaogao gedegiuo. hobgen gdolismgol,
GOdgEns podxsto sdgn g@mosbmdel 3hebio do,
JOegdHon@mds, dogrosh oo 360dgbgmmds
960398s oo Fod3mdogermdal. obobo @owo
360'3353;@(*;6@1} obodgdgb 230656 taab;m;gm&gbh,

Amdgepog Lobmgopmgdol oo bafomobmgols
960d36genmgabos. Aol geenolbdmal gb? adal, @mmd
sadosbo of) 2gmomabob dbmgnmo mogol magl, @S
20dm3wobaty odgwosb, Q@Egds 5@ >3b ﬂmn;](jghg
olig OmymeG Al Amglg@ggds. ymgaerog) ab. @
ramgbgds magol A dals, Hoymns bl @

doy
U

33060

0l F06o3633bs ©> 08 dodogamn momdgdb, GedgEgdo(3
N0 oG odopydrenab. Bobgmo o@ a0l magol o
Fomdmoganmdolbmeb gdmomm s gogdomgdama. E
gb gogBoco pogosgéom dHgoGge ol a@dbmadls 2
dobo Jmeadol Ggoma TbotEadg@ob. bomglog@a
QB0 O® jogdo@o hobgoPo dognosh danog@oo.
hobganl, mogol dbGog, gogrEadgaydoe doshbos
a08mohobmb 3sgogobads @ 2omF0mb ©abdogds
m330L dmeadsl Lsgo@mydol 9o bgggsTo, gb dobo
gommadgmadas. bomgbagdo gogdod@o (o0
W9dobgggodo agotol dogno) gdmagdgbo
aoblodmdgdgmon ago®mol obHhmeogeo
G390 5(3000. 53> M 0d agomolbaedo do gmabyds
a5bbabEgaogl Lobmpapmydol @adm gowaaem gdal
swodosbobapdo. owsdosbo M >3E>30M G EnoE
Yo hmdmws ofo adom, 0y Goam@o Jo®mgbydss
ob, sGsdy 0dom, o9 Gedge ago@l Boggamabgodmms
ob. s]gmob podmdmobody Fomdmdogermos
aoblobgdaglh wo J06d@menl 9Fggb e sgm e @-
googqgeo ghbogmgdol Faobb onsgol
Fomdmdoppgbagdolab. mogolboogoe ago®ob
Lodgnoghy EAMmS poblagermdsdo adm o gdammos
Lobmpapmgdol doge agecob Fomdmdswp b gdols

N2(17), 2010 §gs00



% 83G603®Jd5/SCIENCE
s0g@9dsbmab s 3s@ogolgdobmab. LYmége
s80fmdsg @o®Mbgds, IJm@omo Es Jmogo
hobgengdolsmgol @atomo Lodyggdo >@ >@0b.
sbgmo Jggol gorgg admo Bgagurodm@os
gmgomo Ggmoyo6ao 36mdog@gde. @o@md
3506(30008506(3 gmgomo? LodsGoemy Gmd gmJgom,
obgangdo oM@ oy obg Ggeopo@igdo RYGTIN S
BoBmoos, 5@ Lydmdl sbmdom dyEobi o ©o
@ombobdol Gaddgdo ©s dmbabH@gdo, dop M0
bodsGmmgl Foddmompgbl ob, Amd @@dse
@gmopon@o dm@Fadgbgbo o6 8mbobdymdo dogosb
56 bpgdosh gobwgaomgdo ws dfedgdo, @omo
Boofomb Lamog® ao3obiemgbiydsb. gogom
30@m37d 30 Ggamoaon@o 36mdog@gds gdmsg@gbow
asdmbo@gmmos gnggdBo, 36@Yagbyd Do, Gedgms
Bo@obss Fodmeyghs go@daby, Jgoogn s dmANE
begagdbyg, Fobod@gdol Lygegdby, Gedwidos
gbdsdgdoob 56 boobl 5gobgdgb swodosbl sd> my
08 15805603580 Bopasb hobgmmes ymzgeEEogOo
qmgo-gbmg@gds  Hadgo@gdgeos IGsgomo
3O96735600m, Lobmyspmgds dom dogosh
bg@ombums  ggoegds. dspsmomsp, bgb ggb-o
@abgdby Taob, @md dommngol ms@lo gog@os 13
s> Fomgmo s ogo gyt gdo, boem dgpbog@o

Goibgos - 7.

20g3003905b ofg95L boby®o omogebosbmds,
Bopomomam, gb aedmobaGyds ododo, God abhab
g qodmdgb magoosbm mabodabadigdl
©AmELEAsGgmaE, s350gbab b gItobawdo @ow
3 3603g69e0mdsl ©s dobpado ogogobzgdob. m9d3e,

0 33M6M30LB0

& @abogargdo ggndg@obopel 3oblbgeggdon, Lo
2 guoopmadsl o@ obghgh Jomdadmbyools dodatim, b
D dop506036y8L boby@o IsHOos@fomygdo
bobmgsmagdol gomdmbaBmgdby. sp®sd, bodsdornmy
®md goJgom, mobsdypdmgy hobgm@o oG5 0y oby
GO Jorgdo 56056 ©sgoggdambo dobbgbom ©s
o FomBo@dgdlog o306 Legbregmoon
Ygag0dmos gogmododogmm hobymdo ybry@ygm
0s65LfmA@daby asbbognmédgdom dbbgom
JosmsdgdBo. bag@oeme Gmd gmggem, o8> oy 0d
Bo®don Jogol GmEo S>E@ (3 0gm 9@0M R0,
sby dopogroma, Lbgopsbbgs wA®L hobgols
Fotmagebgh Jomo 083g@odm@gdo. bmyog@e
Bomaobl meoegblbag gYmEgdebyb, obgmo oy,
Bogommomow, 19 Laggnbol Esbabdygmbs @ dgm3)
bosgabob @abfgolBo Jommo 0ddg@s@m@o (30bo
{1861-1908). [5]

JormomeG-gmo j9@o 3GobEodgdo
a0gM G gdaeos hobg@o babmysmmgdel gogomo
Bogdosbrdol yggems bigg@mBo ws om dedob, Gonds
Mboos, d0bbgbdog. d0%95L89690L ool

0
255039 ™ 970> @fdgbs odols, ﬁmﬂ{{l{n{// >
0ygbgb oyEomgderop .Ls@omljﬁg?}(li; ?QU : mElJ o
0dgoomar gbgrgdom oligm bo;](go%?'lﬁf;‘,{f{(}fﬁfﬁ?ﬁmjﬁég[‘{
3sGBbom@ol dn@yrgds. Homgds Uﬁ@afa‘ogggnnmaén
s o@yriomgdo ggaems Jagyobodo o@oasb, dog@ad
hobger gdo, Gmgm® {gbo, Jodiwsdo®o gobbdobgom
sthogols 5@ sFyNaogh. e my sbgme dobes, b 0dsls
60Bboglh, G®3d doom s>dolosjogol djmbpom
3603gbgmmmgabo dobybo. dopomomar, JatBbom@ol
s@ab§m@o bajgogmo. og hobgmo homgmol, God
3G EbomA0 o6 b gdl msgol gom @by gdgob,
Bobag Bggdanos oo mgol magobsby.
dmgnonobmdado >mgdy o,
Q@m0 Hogom b gdol Vb gmgds
adm jopgdamos 0doby, g q0bmob gdgdomdm ©s
Goam® 58obgdgh 3oGHbom® L. boy ydonbggaodo
aBm0ghnmsbsddtmdmmdobamgol dbmerme bgdoo
Bgosbbdgdgdos bagdadobo, dop@ad gggmgbos
yoge gase®o bgmdgs@gmgos ©> A adads jgdo
2568@gozgdaeme ogel Fadogmemdomno 406G Hoo.
Ingnododoggdgdo hobyen 3560 (bomc gdmab,
93569bowm, baba@dgrogos. gb @adm joEgdyeos 0doby,
®md Bobado dbodg wow ge@spmidsl Andmal
JodHbom@gdl dméolb AAH®0 O o joglotol
3436930 3GmELL. M edatsggdge, GepmOg

J
0
d

Fabio, 08sGomgos bdgEosag® bamsmdo®o mmabnddo,
Oodagdoe Isgam Jmddsbosl s]gh. GgbHrebdo
byBombymo dmeadstoggdgdo >@ Pomdmagdb. of
Baodamgds dmbpgl dmGgbgeygdo o @bomdol
2536030, pobbéobggdol go®gggse ©o 0.4, Ooprad
53555 Aol badodms goimEom, @md.  hobudo
FTabgdom, olsgom ob dpmdsmgmdbom mogolihy
gaGmbost Ybggedol @@mb, joty Gmbaw 0MgE s
byenol hadmGodgge mMogy bgmoo. sbgoo badaogero
msbobfo@ Jo6EbomBmsb oMol oM 3g7e0o
Jm33nodgh@o. LagoboGem dodomols doggds o6 s@gds
>s80560bg b, Mmdgmmsbsg dmbes 3o3bmds,
dowgdoenos m@ogy bygoo.

Jowgdamo bagobodm dodomo gbrs
Fogojombme pgeeesbdon. Hgbm@sbdo >t 0y
oby 0dgosmop Eoposbh Amgnododoggdgool
Eab@amadol o6 Ygmsbbdgdgdol 20000 dgd0l
Bgdwgy. >80Hmd oo gatoeeyde 9iGHIe
Gabm@abol gHogadl. wowo 36056 mmds siab
Amfggnmo bHdagdel gobofogydol dogowalmab,
sptgmgg,  0dsb, oy gob 93300080 ga@dl @
LsliAgamgdl, 506 ob@ob, gob gobmsb bgsdl @s s353)
AL G Lopmga®dgaml Fomdmnzdb. Bogom00s©,
sp®g Jomgdaemo ogm, Gmd dmsge@o sadosbols
Bodzbbog by 53 Fgdobgygsdo mo3dx0mdsGob

- Ne2(17), 2010 Fgevo




239M@om s 000 gimagbmes Ladmdsgnadm Jomb,
bogom dodygbog — Lodbgu®mmb. wegbpoymdon o3
HOopoiosd FOsblygm®dsgos gobogews.
nsgxomdad®ol dodibbog sdol dognob
d60dg6gmmmgsbo spaomo (bowsz s@Lgdmdl ,0s67-
ol gbg@go0s), bmamem datyxgbog - bogmgd
dbodgbgmmmgabo (obob).

LA9aGdL, dmpmag Fgbo, ggombgdosh, ®md
d994300mb  @gobem ob aoblsbdgmmb @mdgm
sangodmead@ babdgmlb Goo®mdyggeb 8sgoesbomab
dbbpmdbo. gb bpgds gggms Fgdmbgggedo,
wadmeggoegdmae odobs, s®ob oy s@s dobdobdgmmo
badedby LEHs@abom dopaamo.

cmd Fomdmgshobmo ob@gdglbo hobydo §gb-
hagasegdgdobiaedo, 1bws guemmdogm Abo@gdom dedol
bgarmghbgdal  ws Ygbadadobio aedmdgdygger gdom
abes (omdmgmdgom bopmga@dgarm. s8sg35 eamb
aobamgagnolifobgdgemos, @md o@ Dgodagds hbomgdols
dogowoby, mgedby ob gOmBsbgnby gognbo, @ai
fobgangdobogolb 60dbogl 0dal, MM g dsgmgoems
dmdbopadgeno bsgagdol batobbboo. 5@ dgodengds
xmbgdob magby wowyds, domo

AoEaN M 9eobgds b Tg@omo ws dhbgogno moggdals
9Omdsbgmby dowgds. s@ogoms® dgdobgggsTo o@
goda ob d@obyol Abomgdom
aobbgang@e. bswognol masdmag®gdols Ggdwge, Fho@gdl
©g896 @98l 339600,

Ao Uggbgdes L3gosmyd Ggamadybhl ob

goosgols

gto bogggoolb

o ada@aggdob Faddotmgol 33mgdmbosb, sligmo
®od hobgm@Bo o6 odol.
a.q .

o - . a.. e
amgEnsuoMo J() JOU(I V NGHEY nuduu COIOGOEaG On hlstely

wabsdgoedmgy
di
obgmogge, Gmgmog wobsgmgmdo - oo
dmdygdosbo gomopgde. hggnmgdtog, dgmsbbdgdol
mg0E0seg® bymdm{ymsdeg, MmEs gggems bagombo
1439 Bgmobbdgdemos, Jodwobsgmdl bmdobsgne@o
dramadofsjgde, MM o3 3Mdgmegds gmm bosmb.
sbgmo Fgbo s®ogg@l 3603gbgmmgabl @ Fyzad L,
dop@od  omgergds 3OmEmgmeol oo gdge
g gdgb@oe. mgom bgmdmfg@mol ojdo dgodagds
3o9m®degl Lopwabsbfoygmem aomgdmdo, Lowsi
doge@gdby 0dbgds wafgdomo Fymabbdgdol
dod®ompo  mebybygdo. bmy gdobgygedo
dnmodadoggdol bymdmg@mobsl 3sm@bomeigdo
90mdsbgmBo ggemosh Lahy]@gdl, geblisgnmn®gdom
o9 obobo sE@y 5@ ®mobsddOmImmdwbyb.
doposlmsb og@mobigéol JoFggge omgmgds
fobgangdobomgol gbomdammdol boBbsw. sdoHmd
bgmdm{g@mgdol waml mdggbo og@obio gbos
oymenome hdpog do.

> bgdmals 0d 3oMmgdob dogd wodydoggdnmmo
69gmdgbpsz0gdo, Gmdmgdoi mabsddGmdmmmdbgh

806609635/SCIENCE! %
fobge d0bbgbdgbgdmsb, sby Fgbo, oy rﬁmgm(ﬁ /

bws Fomdotmmmb gibmgergdds dobbglo hakedds.o
{0943

ab Tabado babpalbdyemos @GohodE 6;}1}@36@&@6%“&“
Foabd0 ,,gamb-gg@ B oo Jigge 30bbgbdo”(3],
Mg mogob doMomowo s@ol B gy o:

sy hobgaw bodgboob gofomlmydom
JObHMsJHmob
oo guqdodigdom, 35Tob pdxmdgbos dmensdsmsggool

domoado®sggdsl dbbgom

Jo@do@mgol @wAmlb msb goymmomo hggbo
madx0dsbo, gopdy boby@o dhomol 0dgwhy gogmon;

efhobydo
Losdmghgdom ghmggdosh dmansdams go9ddo «i3bmd

Jmddsbogdo s o9 olyg
oadoobgdmsb. JoMmggemo  jmbdod@o dgodagds
wadys@Egl boged®m gsdmeygbgdby, ob maoiosgy@o
bogod®m dobool @@mb, slggg dgodengds aobmds
dobegl dgodogemols badygagngdom;

e fiobgndo gOmogempsggdol ©odyodgds
omgangds dogemo dnmoda@sggdol dtmigbols
doGomsp bofomoaw. Lyxmal pooibem dmdsgomo
domBbomo  Laddosbo wobyabool wsfygdedwy.
hobgm@o w9& dgamd@gdl 0dgbgh, bmanm d9dwmaga
©9896 aoMmopgdgdly;

e shomasbgdo 3s@ogobigdom 3g@mdosb
gaamlgdl, 53 Pgogosm domsmmo
dopmdamgmds babmpsmmgdado. sdodmd sbe ;:g)o"o(ﬂm\

G mdgem

J=1l

s0bbyhidgbydds, @mImgdlsg Lydo Lo ~]80o6n@

Jogdodgdob

Jo@ogo  bzgh sbsgno 9aa@dmligdl, asblsgnm@gdom 8

wadya®gds hobgmmab, 3'3(30;2"]?)'153300C

6

iy obobo domo Ladmbanols dyomggergdo s@osb; =
~

e hobgmndo doshbosm, @md dgommobs woed
mog' nddd\:) ])\g_:\tf\)\:\]\ 00w 6\9mh\.&n\ mos o \ﬂmh\-s’m\ <

0bgosBomobidol dodsb0Bbgdganos. obobo b?(ﬁa(go;\)g
V939696 303306900 03 sesdosbgdmob, dmdgmesi 2

ba@agbol @aml
‘Ygbodhabgds;
® Jodogolggde wogogdo®ygdgmon Loggmomo

o6 dogmgdm Loddgowol

magol 3oGogoligdobmab, wodlgdasbmsb o
o7 396 posddom oM
gmobbdgdom JO0f0 g
603690 L bbggdmab mobpslf@gdom, dgodengds
wogsdpame miggbo dobbgbis@Gbomagdol
doBogolbigds. oy  odggb  sesdobyd
©adm jogdamgdsdo podmohgbo magsbosbmdsl ©s
@033 srpommd@og Tob-hgggegdgdls we
Goswoiogdl, gl aobdol spommd@ogo
JoG(Bbom@gdol dbMowasb mdggbwado 3sBogolbgdsb.
09 0dagb wopdggde Vgewmdsl, Sm@opgdom
dmobagm dmwodo;
e fobgemgdo, goblaggm@gdom hdeommymo
hobgbgda, megdsgaggdagegdo s 3(*}&18.551»0%301)

©939H>30obmab.
ob godmmggedm

Ni2(17), 2010 §gemo ——




% 890G6603m3d5/SCIENCE

Amdpggembo  sGosb. dodomawo Lsjombgdol
asbboggoliol abobo ¢3o@s@abmdsh obod 9396
JoGolbdo® Dgbgge@gdl s 2G> [ytomemdon
30dmFg@obs @s Lo ggmbm dnmadstisggdgol.
hobgmgdo bdodow 0y4hbgdgh sGo3o@Esdod,
AdogoedboBghgmmgeb Jobigbgdl. Ssgogromam, djg@o
Bobgemo doohbygl, @@ mbemgbsby Lomal” ofds
Yg@obdymegmos ws dob bogggmom 0dygob
gdegpl: »glb Logombo dmombemgl oda@gbdom
aobbogogal” o6 Ll @Goygmo ofbgds™;

e Jmmodo@oggdol @dmb bogogmo ob
Bobombomgds hobgegdobsmgol sbmEodgds
LEGgbmeb, bydgogemmdsbs ©s Lodm®Ebggbmsb ws
oMo dbosrommgdolmob;

e 369bbRooby mdgabo Lodygs o gbos
sofygmm byddmmdon o6 sbjpmmHom. o6
aoosko@dmm boJmbanol o6 3mddshools dydndo.
5301 Boggmow godmoygbgm bsjmbaol bodydo ob
bEoGos mJgab §oGdaby. 5@ gos @oHo mm miggbo
46376963 980;

e hobyargdds dgodmgds JoMEsdoto ©>
og0bgd o dbg@s doohbomb domo sdobydals
Aggermdoe ob Ao ©sdm jopaydamydol
aodmba@gmgdee. Ygbggrdol ©@mb bsgds@obos

- bgarob Abmdadoe heBm@mdggs ws bemdogho
£) mgomggergds. mogo bws  ggogegmor byaol
3 dmogto hodmdmdggolsgeb ©s JodgEsdodo
g@’hatﬁnboacﬂ. Loddosbo dmasdatsggdobob
& dogogdgmos  gebdsddo wadygstwgl ‘dgbydom,
3 dmbgggom ob by@yby bymol wodFydom;

g * fiobgengdo opsw oeabgdgh 39b@nommdsl
2o aGag040bs ©> gob@ogoli oigol. obobo 3ol
2 mombmggh, saMgngg. BEbmgmo jomgagdoboysb,
206bogmm@gdom 3mdFmegdemgdologob.

e {ablogdgemo dmgada@os gdobal 1bes ogmb
3mbbg@ge@ogmmo: dadsgoo— gemalbiogg®o Jmb@osdo,
M0G0 3g@obao s doe b gho, bogoem Jogno— jodo.

e 3odadimgol @Amb 04gbgdgh ggodl ob
m@aabobogool Eobabgamgdsl. babgmmgabo
spadosbobsmgol gasto gmggar@gob Fob wasb.
Jopomomom, o g6 396379L gbws Bogdstmmn
do@mbm o > o@> ds@mbm 396y,

5@ Bodstmme Fobyungdl Lobgmoom, babsd
mgommb o6 gdmpmsgabgdgh adol.

* Lagobogm daam'by, Gmdgmo edgdwogmos
hoby@op, do@ggm @opdo Tgdos pgodo, bmgnem
Agdege — @G0 bobgmo. mo6dodpgghmds dotanby
J0. Mmigmoi edgimomos Eabagmg®  gbaby,
wsliabgengdol godagds ogmb bsdodolido®m. hggbo
Lagobogm do@amol g@o agg0by dmbszgdgdo

sg@omgdmop 9bps ogmlb Eadjiromo

09HMaE0ggdom. dsGomgbol b*’(ia@a Wb% 5
059 byeon, Hmdgenoi mobbggmmogno ;]6 oS 09l
mogol 3bgdu] Eob@abmob. GoigBUiE oD TIEb
30896 dsMsmb, sogombgn 050,’-”453!\%‘3:5“@%';596&-‘
Hogolb goHEoa@@o ob Jolsgnadsds jgdgen dopoesty
wogm 0d Jool Fob, gobz doBomo dmpEom.

e Lohgd@dndol po@gans omamgds hobydo
30bbygl-gam@a®ob 96083bgammgob bafomag. BEIuP
Laha o omgagds dgo@ommoydyeno Jmbos jo.
Fomdo@gdaer gomobdow dgodmads fsomgagnml ol
Lygabodo, Gmdganoi Eadsbabinsmydgemos mggbo
Jaay60bamgol. babyds@o ghes dogodobma m@ogy
bygmoo. dodpgdds godmgds pogamb opo ©s
aoblibol Ygbgge@ol Vgdwegy. ©J3aba 2Lagy
gog@adgeo badm doogmm Labglsto mGogy baawon
©5 aoblbso 0po dmygosbgdom. hobymdo doggdaenos
s6> ghmo, s@sdge m@o Lahyd@ol hpdgds. sby
Bogogmomow, 04 gb jmbosjos, M@0 dmmgro ©> oby
VA hoba® Bomabogd@o Lobohgdy dGmwodiaos
magosbyy Fygoerae gbes ogml dgg oo,

e 0306 JaoyeboBo wgdpemdm hHoby®
g >300b, dabggBob O 060bsz00bamngol b
so@bomm GaLdm@sbe, Gmdgemdo dogmosh oMy
bspegds bogombagma@o Logo@dm  ji@dgdo.
sdobmabags, 9bws aabbmgagom, @md do'bbgliighgdo
Hobgmowsb, Hmdmgdos dmabogdmmdgh bbgswobge
439460F0, Plo@o@fgbmdsl obodydgb hobyd
Ladbe@gmenmb,

shobgegdo godOmdgh sdfon@oe ©o
g oEydosh, Amd dmmsds@ggoobal domo
Jo@@hom@gdo Togmgb womdmdo'by. obobo
Bmgoadsto gdol dogowslimab dogmfagab babog@ogyh
0800, Gadegbor dm@l FsoFos Loddyd, do@mggemsw
FgAmmogobgdamo Fobowsgdol dgdrgy. dodmELom
30bbglidghgdl gmggmmagol sjgm @o0dy dadopdo,
Goms dosefomb smdmdal. ogsgoo dbop
3MEbomma” go3Amdolismgols, womdmdaby Fogom 0d
gdnbgggado og odzgba Boowgdm womdmdol
9430350 9676 JoAmdgol;

* o3 ggogdol g@moGogmer dmdghddo
0 J396 Dgodemgds woobobmm  jmbigagbdo
39b@odogmdo, Gmdgemoi 9EROEJOS byl
0 J3a6b Bobger Is@Hbom@mab, olggbmab
Aogods@oggdol Fgdwas. gb 0dsl 6oBbagl, @md
mJg96 a0d0dyd96 odomy od womdmdatby,
Gedgmbyosg 0306 5@ gobpmpen Foligmmogsgom.

e 01 Jogado@oggdol 3Gmigbdo dgocgemgds
Bopmdomgmds, hoby@ds Fbatgd ‘dgodangde dmobg@gmb
JM6EM5]B0b gepabymge. Jsmmgol jobd@adho ofob
oo bygomadol gedmbsdgs.

Ne2(17), 2010 §gemo




396603®Jd5/SCIENCE

0dobsmgol, Gm3 bm@ap sofgmm gemog@nmds

=y
mogoligae@ dgmdenosm bagnbob wadobgde. mﬁ@(;&,

¢

&

96l Hobgm Io@@Bbom@gdmsb, gbws ogmegm  Gglbydo dybsbypsgew sGoob "{']E')ﬁa;mlmgad.,/
o9 Gl godamdgh obobo m]ggbby. s3obmsb  SbOMgbydyb dogrosh (3*363(30(05&@“3(’10@_.,1&3‘4&1%5 J=1
wogogdoMmgdom dmgoggebo o@de@elL hgb gabol dobpobo wedmygowydgmadoe bo;f\nbms%”%ﬁ%y)m o
Fopbowab 396 masddamg gmdg@lsb@de”. Ldggea  sp@yloygeo. doo [oddmbobga'do, dopomoma, swpoamn
figabb @mAEy @gbgdo gmggmmgol 9B0ds@bo  o@s ol do@ods @s bgbd Jaagbadb. 3 Jagybgool
043696, o 9Bobmwsn oG ol (Bbgrggemmdsdos  gbobgd dom oMo ofgm s@ogomado Jmboos s
wdgtma), s FTobol (AbgoggmmdsBos bombol  dggobpds. @yl swedoshl, mgbosg ol o6 ogmb
sbhdo, ©s s Eobxs 5Bdsgobsgsb, Mepash  dpowamo, gmggmmgol ofgb gotme dommbmgbydo.
hobgangdB0 Ygbgoamyds xoxmbioby 5@ ol gmggmogol dbswss podmyEspml dognsdo.
qmabbgge®gds @sbagmamolsbl). obobo gggemash  pogbomgmdomnsi obobo jd@dgosb ygomaob, Gomos
mogh pMdbmdgh @mama 3ads@xggdgmgdo ©s  dJoboxmb megosbmo dogrgdo. oy gombogo oo
dmdo@oymbo sMosb gdodmgdon. dmgmo Aol 99Obmds,d5b Tgodem gos 30 3abinbmm, ggHobmds
wabs@hgbo dbmgerom pobobomagh dom GmamGE  mogol maogh, mogol dgbgddog @ybg@bydls ws mogals
o Jomomgm smg)dlb. b odomss  Ladbyodm dognob. “[2, 3. 89]
206300mdgdamo, Gmd mogosboo badiogemom dsm
058MJI6IBIRN0  R0BIGSBIG:
L gnog-yabpo@ymo 39562,396-0, bobm smeubrsmody, Madwgbody @bmds  Ladodmogganm-hobgmols
a@mogmnmdgdoesb. ob. Fogbdo: hobgmo  godms Logdgdo.  podmdiydmmds “Bg@owosba”, md. 2007).
2. «MeHenkMeHT B KHTalickoil Tpagunmuu» b.b. Bunorponackoro, B.C. Cusosa (M3gareiscTBo
«IKoHOMHCTBY?, 2007)
3. Puuapy I, Tecrepiiang Kpoce-kynsTyproe nosezenue B ousnece. Ju.: bananc-Kny6, 2003 .- 288c.
4. Tanexa 1.YO. Jlinosa eruka. K.: 2004. - 309¢c., c.121. 7. . I'ax Etuka ainoporo cninkysanss, K. LIHJL,
2005 - 160c. 8. Tlouenuop Teopus KOMMyHUKAIH-M. %
revolution.allbest.ru/.../00149671 0.html. §
5. http://www.abcwoman.ru/womans/tzu-hsi.html. e
g
3
<
4
3
A

SOME ASPECTS OF CHINESE BUSINESS-PSYCHOLOGY

NUGZAR BABUADZE
Academy doctor, professor
SHOTA VESHAPIDZE
Doctor of economic Sciences,
professor

In this article there is discussed what is Chinese business-psychology, is it different or not from the western
analogue, how to consent with Chinese business partners. There is considered in this article, that Chinese business-
psychology is completely based on firm moral principles. They prioritize their eternal costs, patrimonial values, “nurse”
their history, ancestors, the whole family name and first of all, care about their power. For Chinese it is distrustful if
partner calls a lawyer while consenting at the signature table. Almost, you never meet in China such kind of behavior
as deception of partner, Chinese, as usually, never cheat anyone with the straight intention, but if the partner does not
execute his obligations, Chinese can also undo his ones. The manufacturing recommendations, the rules of relationship
with Chinese businessman, that are formed on the basis of long practice of foreigners about directing business in
China, have the special meaning.
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THE POSSIBLE CHANGES IN ECONOMICAL POLICY OF SUPER DEVELOPED COUNTRIES AND
HISTORICALMOMENT FORATTRACTION OFINVESTMENTS

MATE GARDAVA

Doctorate of Economics and Business Faculty
of Thilisi State University

NGO “ Economic Policy Experts Centre”

At the present days (after first deep economical crisis wave) super developed countries began to change their
economical policy, which is very important for countries like Georgia, because restrict of the free movement of capital
makes huge free capital in the world, which is desirable to be invested in Georgia. For that we need execute some terms.
The most important terms are to create capital free movement environment and developed stock market. Non existence
of mentioned above requests its creating and deveioping.
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GEORGIA’S FOREIGN TRADE DEVELOPMENT TRENDS
KRISTINA JGANJGAVA

Doctorate of Economics and Business Faculty

of Thilisi State University

Foreign trade turnover of Georgia was USD 3483,2 million in 2009 out of which export was equal to USD 7291
million, and import—USD 2753,6 million. The import is the 3,7 times more than export, which causes the country’s
« foreign trade balance deficite. Export is growing , but not significantly. After the Russian aggression in Georgia in
g August 2008, economy activity was decreased in the country. During the last few years; the Russian Federation
% unilaterally imposed economic restrictions on Georgia through restriction of trade, transport, post and other

> spheres. The country started to gain access to new markets.

Asignificant part of Georgia’s foreign trade turnover is related to the Commonwealth of Independent States
€3 (CIS). The CIS countries have traditionally been Georgia’s largest trade partners and although their share in trade
S turnover is 36,5%. i 1s with the European Union (EU). It
72 should be emphasised that 27,8% of foreign trade turnover came from trading with European Union in 2009. The
priority should be heightening qualities of food production, development to export potential and
competitiveness of local firms. On the modern stage, according to the low level of foreign trade. in order to
increase the economic development, it will be dependent on the intensification of foreign trade, which requires and

demands diplomatic intensification on its side with regard to foreign economic relations
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PROFITABILITY AND SUSTAINABILITY OF UKRAINIAN BANKING |
SYSTEM DURING THE FINANCIAL CRISIS |

The financial crisis resulted in the devastation of
the financial sector of Ukraine. The banking sector was
hit severely. The numbers indicate that the losses of the
banks as of01.01.2010 amounted to 38 billions of Ukrainian
hryvnias (UAH). The process of bank liquidations speeds
up: today 14 banks are being under liquidation because
of unprecedented losses. Foreign banks operating in
Ukraine were not an exception in this major chaos
(National bank of Ukraine, 2010).

The share of the foreign capital in the banking
system of Ukraine - 35% - is significant, although smaller
compared to Central and Eastern European countries
(Bank Austria, 2008). It is usually assumed that if the bank
is foreign, it is more reliable, safer, since it has strong
support from parental bank; it is less exposed to liquidity
or credit risks because of better risk management
practices. The international brand is very attractive. The
range of services it offers is much wider than of those
offered by domestic banks. However, there are also
concerns about foreign banks: they usually cherry-pick
the best credits, tend to lend in good times but stop lending
in bad times. They are very competitive because of the
access to the cheaper resources from abroad. Borrowing
from abroad results in external debt accumulation of a
country. Consumer lending is used for financing the
imports worsening the trade balance.

It is interesting to check who is performing better
during the financial instability. This paper examines the
difference between domestic and foreign bank
performance in Ukraine in years 2006 and 2009. The
analysis shows that foreign banks were less affected by
the crisis than domestic banks.

Head of the Department of World Economy and International
Economic Relations I.I. Mechnikov Odessa National University
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SERGEY YAKUBOVSKIY
Doctor of Economics Science, Professor,

TATYANA RODIONOVA
Master in International Economic Relations

I.I. Mechnikov Odessa National University

The main data source used in this study is the
Ukrainian National Bank’s Statistics on financial state of
banks in Ukraine. The data comprises 179 banks which
have the license of the National Bank of Ukraine to perform
banking transactions. There are 51 banks with participation
of foreign capital, out of which 18 banks with 100% foreign
capital. However, the National bank does not distinguish -
between truly foreign banks entering the Ukrainian banking ;‘2

sector with highly developed management praclices,%

particularly risk management, and banks which are owned E
by entities registered in offshore regions and therefore %
these banks do not belong to the group of interest. For >
exampie, there dare seveial baiiks owiied by companics wit
limited liability from Cyprus, one of those belonging to the ﬁ
top-ten Ukrainian banks. To remain consistent with the ”
purpose of this study those banks are not considered as
foreign.

The analysis focuses on a limited number of
variables. As an indicator of the bank performance the
Return on Assets (ROA) is used. It is computed as a net
profit (loss) of the bank divided by total assets. The point
of using a ROA formula is to measure a company’s
profitability by comparing its net income to its assets. The
ROA formula does just that; it divides net income by total
assets, which includes shareholder’s equity plus all
borrowings. Thus, the bank’s size can be accounted for,
as opposed to just comparing net profits (losses) of the
bank which would cause inconsistency of the analysis.
To account for the ownership the binary variable is
introduced which is going to be the main explanatory
variable. A crisis dummy variable is also introduced. A
similar approach was used in Saovanee’s study (2005} that
compared the performance of banks in Thailand.
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The basis of the analysis is two cross-sectional data
sets, collected before and after the event of interest - the
crisis. The years considered are 2006 and 2009: a stable
time in the banking sector and the crisis period. A two-
year panel data set is also constructed. There is a difference
in the number of observations in 2006 and 2009 due to the
fact that there were some fluctuations in the banking
sector: new banks were registered and several banks went
out of business. For example, as of 01.01.2010 there were
14 banks being liquidated.

To answer the main question of the research -
whether the foreign banks are more resistant to the
consequences of the financial crisis — two main models
are estimated: pooled cross section analysis and a two-
period panel data analysis. In addition, two linear
probability models are estimated answering the question
of difference in probability of foreign and domestic bank
to experience a relatively large change in ROA as well as
going bankrupt. The “white period” covariance estimation
method is used in the regressions to get robust estimation

of standard errors in the presence _éfﬂ;th

heteroskedasticity and serial correlatiqnﬁln_:ﬁ]{él ertodteitis.

The model is estimated by OLS Efyﬁtﬁe_f(mng@J J
equation

ROAit = p0 + 80*2009dt + p1 *foreignit +
P2 *foreignit*2009dt+uit (1)

where index i refers to the bank in a sample, ris a
time index. ROAit is the return on assets (ROA: profit after
tax/total assets) of the bank i at time ¢. The intercept 0 is
a constant and reflects the average ROA of domestic bank
in 2006. 20094t is a crisis dummy variable which equals
zero when ¢ = 2006 and one when r = 2009. It does not
change across i, which is why it has no i subscript. 60
captures the change in domestic banks” ROA from 2006 to
2009. foreignit is an ownership dummy variable for bank i
at time ¢ which takes values 1 ifthe bank is foreign and 0 if
domestic. The coefficient B/ measures the effect of the
foreign ownership before the crisis occurred, i.e. the
difference in ROA of foreign and domestic banks in 2006.

Table 1
The Comparison of Foreign and Domestic Bank Performance: Pooled Cross Section Analysis
Dependent variable: ROA

Independent Variables
- OLS with outlying observations O LS without outlying observations
&)
é — 1.203%%* 1.185%**

onstan
== (0.116) (0.117)
[ -
E 2009d ~17039%%% -12.635%%*
= (6525) (5.345)
o 0.025 0.043
< ftoreign PPN PPN
& {(0374) (0.373)
7 * % * %
',% foreign*2009d 13.499 0306
(6.596) (5.431)
Number of observations 292 288

Note:
2) white period standard errors in parenthesis

foreignit*2009dt is the interaction of two dummies
described earlier. The parameter of interest 42 on this
interaction term measures the difference between ROA of
domestic and foreign banks during the crisis. This is a so-
called difference-in-difference estimator (Wooldridge 2003,
p.434). uit is the error term.

Table 1 reports the results from this Pooled OLS
regression. It is estimated that the average return on assets
of the bank in 2006 was 1.2 %. Due to the crisis in 2009 the
banks experienced a 17% fall of their ROA on average.
Average ROA of the bank in 2009 can be calculated: 1.2-
17=-15.8%. However, being concerned that the estimation
results are influenced by one or several observations, so-

1)*** denotes 1% level of significance,** denotes 5% level of significance, * denotes 10% level of significance;

called outliers or influential observations (see Figure 1),
let us see what happens if they are dropped out. Dropping
four outliers (those are domestic banks on the edge of
liquidation, whose ROA fell sharply by more than 300%:
“Transbank”, “Arma”, “Ipobank™, “Dnister”) from the
regression analysis makes the OLS estimates change by
large amount. Now, the extent to which the crisis hit the
banking sector is different, although main result stays the
same: there is a significant difference between the
profitability of foreign and domestic banks.

After leaving out the outliers the change in the
average ROA of domestic banks is -12.9%. Note that the
effect of the foreign ownership before the crisis occurred

N2(17), 2010 §gemo




89G600%035/SCIENCE %/%,
N7

240 -
Series: ROA
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180 - Mean -7.341122
Median 0.344758
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Std. Dev. 53.21955
80 Skewness -9.003568
Kurtosis 88.73182
40 - Jarque-Bera 93369.45
P robability 0.000000
0 N i T N 1 . N 1 T
600 -500 400 -300 -200 -100

Figure 1. Outliers in the sample

is very small: foreign banks have ROA higher than
domestic by 0.043 % in 2006. This is not significant at all.
So, on average there was no difference in ROA between
foreign and domestic banks before the crisis.

The most important finding is the dif-in-dif estimator:
the difference between ROA of domestic and foreign
banks during the crisis was 9.4%. ROA of foreign banks
was higher by 9.4% than domestic bank’s, on average,
although average ROA of the foreign bank during the

crisis was negative: -2.311 %. We get our expected result:
foreign banks operating in Ukraine were hit by the crisis to
much lesser extent than domestic banks were.

So far, the panel nature of the database has not been
used. When first difference of ROA is taken the equation
becomes:

AROAI = p0 + g1 *foreigni + uit (2)

Table 2

The Comparison of Foreign and Domestic Bank Performance: Panel analysis
(OLS without outlying cbservations)

Independent Variables

Dependent variable: AROA

Constant SH1e99m
(5.300)
. 9378 *
foreign (5.358)
Number of observations 107

Note:

1)*** denotes 1% level of significance,** denotes 5% level of significance, * denotes 10% level of

significance;
2) white period standard errors in parenthesis

where “A” denotes the change from 2006 to 2009.
The intercept is actually the change in the intercept from
2006 to 2009; however, the whole equation can not be
first-differenced since the foreign ownership dumnty does
not vary over time. Now the coefficient on foreign can be
interpreted as the difference between domestic and foreign
bank’s change in ROA.

The results from this regression are presented in
table 2. The model is estimated without the outliers as in
the previous case. As expected, the results are very similar
to those from pooled cross sections. They might be slightly
different because of the change in the number of
observations since some data on banks was missing in
2006 for corresponding 2009 observations. On average
foreign bank’s ROA decreased only by 2.3% while
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domestic bank’s by 11.7%. Again, the results confirm our
initial hypothesis of foreign banks being more protected
in the crisis period than domestic banks.

How does the foreign ownership influence the
probability of going bankrupt, or at least the probability
of a bank to experience a relatively large change in ROA
(10%)? The following two models are estimated:

N d//
where the equation 3 shows the p'_"babilkfr-/ﬁ 0%
change in ROA. 10%4R0OAi is a bin }}ich is
1 when the bank experienced a IO"/M an,gg: m’fRﬁ%
2006 to 2009 and the coefficient on the bmary vanable
foreigni estimates the difference between domestic and
foreign banks. The equation 4 looks at the extreme case of
the first one, namely probability of going bankrupt.
Results from table 3 coincide with our expectations,

C for domestic banks in 2006 there was almost a 12%
,:a probability of going bankrupt. Things are slightly different
% with a 10% change in ROA case. Now there is a positive
?é prebability for foreign banks to experience a large change
% in ROA: almost 8%. But comparing with domestic barks it
is still much smaller.

Conclusion. The main finding of this research
suggests that foreign banks operating in Ukraine
performed better than domestic during the crisis period.
The difference in performance was significant: ROA of

SbHF20 D

foreign banks was higher by 9.4% than domestic bank’s
on average. One explanation for such difference is a strong
parental support to foreign banks during the crisis. Also
foreign banks were more conservative in consumer
lending. Consumer lending resulted in non-performing
loans and was the major cause of bank losses.

It should be taken into account that the main
explanatory variable - binary variable indicating foreign
ownership - might not satisfy exogeneity assumption. In

10%AROAI = B0 + p1 *foreigni + ui 3) especially in the case of bankruptcy: since no foreign bank
went bankrupt, the corresponding probability is 0; however
bankrupti = p0 + p1*foreigni + ui (4
pli=po+pIS Table 3
The Comparison of Foreign and Domestic Bank Performance: Linear probability models
Dependent variable
Independent Variables
Probability of going bankrupt Probability of 10% change in ROA
Constant 0.118%#** 0.209%**
onstan (0.029) (0.045)
. 0.1 18%** -0.132%
foreign
(0.029) (0.069)
Number of observations 160 107
Note:

1) *** denotes 1% level of significance,* * denotes 5% level of significance, * denotes 10% level of significance;
2) white heteroskedasticity-consistent standard errors in parenthesis

fact, it is likely to be endogenous because foreigners did
not buy banks randomly, but carefully studied the bank’s
performance and chose better ones. So the difference
between the banks’ performance during the crisis might not
be due to the fact that foreign owners did something great
to do better than domestic banks. There is a possibility of
an upward bias in the estimator of the main interest and the
estimated difference might be actually smaller.

Two linear probability models estimated during the
research indicate that due to the fact that no foreign bank
went bankrupt the corresponding probability of a foreign
bank to experience bankruptcy is zero. However, there was
a positive probability for domestic bank to go bankrupt -
almost 12%. Another finding was that due to the fact that
some foreign banks experienced a 10 % change in their
ROA, the corresponding probability was positive but
smaller relative to domestic banks. Those were foreign
banks which were actively involved in consumer lending.
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KOPIIOPATHBHAA PECTPYKTYPU3AIIUA: CJIH}IHHH H/-

IToHsATHE «PEeCTPYKTYpHU3aLUsd» KakK
nporecca KOMIUIEKCHOTO H3MEHEHHUS METOIOB
1 yCcrIoBHH (yHKIIMOHHPOBAHUS KOMIIAHUH
(mpeanpuATHA) B COOTBETCTBHH C BHEIIHUMH
YCIIOBHSIMH PBIHKA M CTpATEruei pa3sBUTHUsA
CTAJIO HMCIOJIb30BAThCA OTHOCHUTENBHO
HEJIABHO.

B ycnosusx polHOYHON 3KOHOMUKU
pecmpyKmypu3ayua A614emca 0OHUM U3
CYL{ECMBEHHBIX HANPABTCHUI 0eAMeIbHOCHIL
S npaKmuyecku 000 KOMIAHUL, HALEACHHOU Ha
g_ycnezunbm fusHec, a maksice IPhexmugnsim
R PHIHOUHBIM UHCIPYMEHMOM NOBLIMICHUA €€
D KOHKYPEHMOCnocobrocmu.

KoprnoparuBHas pecTpyKTypHU3allus
< ABJACTCA MONOKHTETbHOH H HGO6X0§,HIVIOﬁ
0COOEHHOCTLIO JIH0OTro JIMHAMHUYHO
p

SbsFLO I3ME {

a3BUBAIOIIETOCH IKOHOMHYECKOTO
npoctpaHcTBa. M, HecMOTps Ha TO, UTO
pPeCTPYKTypH3alus  BOCHPHHHMAETCHA
0o0IIeCTBOM  3a4acTyl  HEraTHBHO,
KOPIIOPATHUBHAS PECTPYKTYPHU3aLIUs, ABIIACH
IPOTPECCHUBHBIM CTpPaTeru4eckuM
HanpasiIeHHeM TpaHcopmanuu OHU3Heca,,
CITY)KHT CPEICTBOM JOCTHXEHHS KOMIIAHUSAMM
cBoMXx 1reneit.[1,¢.1232]

ITOCKOJILKY OCHOBHOH LIENTBIO KOMITAHUH
SBJISIETCH MaKCHMM3aIHd O1arococTosHUsA
AKIIMOHEPOB, TO BEPHO OBLIO OBI CUUTATH, YTO
| 3¢ dexTUBHOCTD 1H000H PECTPYKTYPH3AUMH
M3MEPSETCS HMEHHO 3THM KPUTEPHEM.

[Tposenenue pPecTpYKTypH3aLUH
KOPITOPAIIMH MMeeT BHYTPEHHIOK U BHELIHIONO
HanpasieHHocTh. [lpum  mpoBeneHuu
PECTPYKTYpHU3alHH  KOPHOpPALMH  BO
BHYTPEHHEH cpe/e OCYILIECTBIISIETCS MOUCK

JIUBECTHLIHH

J.w.l’.i'r_f Y g ||
SEENFIOIAS S

MYCAXAHOBA HA3HA
JIOLIEHT YHUBepcHTeTa «Typan»,
(r.Anmatsl, Kazaxcran)

cnabbiXx  Mojapa3geneHuH,  MMEKOIIUX
HEYJOBIETBOPHUTEIbHBIE (hvHaHCOBBIE
[IOKA3aTeIN WIH He UMEIOIIUX IEPCIEKTUBY
NaTLHEHIIIErO Pa3BUTHS, YTO CKA3bIBACTCS (MIIH
cKaxkeTcs B Omwxkaitmem OyayiieMm) Ha
()MHAHCOBBIX MOKA3aTENAX MM Ha YCIOBUSAX
(GYHKIMOHHPOBAHHA KOPIOpPAaLHH.
Kopnopanuus 10/1KHA IPOAHAJTH3HPOBATH
MPUYHUHY BO3HUKHOBEHHS TOJOOHOM CUTYAIIMH,
IpH HEOOXOTMMOCTH OKa3aTh COAEHCTBHE MIIH
3aMEHUTh KOMAHIY MEHEUKEPOB JTaHHOIO
nompasjielieHus, U3MEHHUTb €€ LEeIH Wik
crpateruio. bosiee paaMKaIbHBIMH ABJISAIOTCH
pa3iIUYyHbBIE hopmbl 00BEIMHEH
PECTPYKTYPHUPYEMBIX Mo pa3aeleH it
KOPHOPAIWH C IPYTUMH MOAPA3IEIEHHAMY HIH
X THKBHIAALMA.

[raBHOH TeTpi0 MpecienlyeMol MNpH
MPOBEJIEHUU peopranu3aluii )5}
PECTPYKTYPH3ALMY ABIAETCA CTPEMIICHHE
CHHM3HTh  H3JEPKKH U MOBBICUTD
shexTHBHOCTS yrpasieHus. /g 3toro moryr
ObITh MCIIOIB30BAHBI PA3THYHbBIE 1EHCTBHSI.

OCHOBHBIMH METOJAMH BHEIIHErO
PECTPYKTYPHPOBAHHSA C IIETIBIO MOBLIIICHHS
CTOMMOCTH OH3Heca SBIAIOTCS: PACIIHPEHHE
(cnusiHMe, NMPUCOEIMHEHHE), COKPAILECHHE
(pasnenenue, BbUIEICHHE) M TPe0OPa30BaHHE
aKIMOHEPHOTO KanuTana[2, c.463].

CymecTByeT  IOBOJIBHO MHOTO
BAPHAHTOB [IPOBEIEHUA KOPINOPATHUBHON
PECTPYKTYpH3alMH KOMIIaHHH. B nanHon
cTaThe OY/1yT PACCMOTPEHBI CIIEIYIOIHE!

-CJIMSIHUS Y TIOTTIOIIEHHUS,

-TMBECTULMH.

Crusnua u nozrowenua (M&A) — onun
M3 CaMbIX pAacCIPOCTPAHEHHBIX MYyTeH
pa3sBUTHI, K KOTOpPOMY npuberaior B
HACTOsIee BpeMsi OONBIINHCTBO 1aKe CAMBIX
YCTEIIHBIX KOMITAHHIHA.

Y
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DTOT METOA PeCTPYKTYpH3AIUU HMEET
CMBICJI JIMIIb B TOM CJly4ae, eclii MMEIOTCs
OCHOBAHHMSI CTPATErMYECKOro Xapakrepa.
CrusiHMS OCYIIECTBIIAIOTCS NPHOOPETEHHEM
MO0 MMYINECTBA MOTJIOMIAEMOH KOMITAHUH,
nubo ee  OOBIKHOBEHHBIX  AKI[MIi.
[TpuobpeTaeMOe UMYLIECTBO OIJIaYHUBAIOT
KaK HAJHYHBIMU JE€HbI'aMH, TAK U aKIUAMHU
rorinouiaeMoii komnanuu. Iornomaromas
KOMIIAHUS HE TOJIBKO IpPHCBAUBAET
MMYIIIECTBO ITOTJIOIIAeMOM, HO U Oeper Ha
ceOs ee IONTOBBIE OOA3aTENBCTBA.

Eciu nBe KOMITAaHUH PaBHBI MO Pa3sMepy
1/WIH MEXIy UX PYKOBOJICTBOM CYILECTBYET
COrJIallleHHe O XeIaeMOM pe3yibTaTe, TO
TAKYI0 CUTyallHI0 Ha3bIBAIOT CIIHUSHHEM; B
APYTUX CJHy4yasix HCIIOJAb3YKT TEPMHH
«3axBaT» («rmoraoieHue»)[3, ¢. 584]

KoMnaHusi CTAHOBHUTCS MOKYTATEIEM,
KOTJIa MOSIBIISIETCS BO3MOXHOCTD ITPOU3BECTH

MHBECTHLIMHU, KOTOpbIE TMPHBEAYT K
MOJTOKUTEJIBHOMY IIPHPOCTY YHCTOH
NpHUBEICHHOH CTOUMOCTH. Taxas

BO3MOKHOCTb MOSIBIISIETCS :
-KOT/1a IIPUPOCT IE€HEKHBIX MOTOKOB OT
KaIUTATOBIOKEHUI, IMCKOHTHPOBAHHBIN 110
CTABKE, COOTBETCTBYKWWEH  pPHCKY,
IOJIOXKUTEJICH;
-BO3MOXHOCTb DPMCKA HOCTE CIUAHHUS
MEHBIIIE, YeM YPOBEHb PUCKA KaXKIOI'C 10

[IpuyunHaMH CIIMAHUH ABIISIOTCH:

-yCTpaHEHHE  MJIM  YMEHbIIEHHE
KOHKYPEHIIHH;

-nosny4yenue «apdexra Macimradbar;

-3a1IUTa UCTOYHHUKOB MOCTABKH HIIH
cOBITA;

-[OJTY4YEHHUE TOCTYyNa K HEUCIIOIb3YEMbIM
aKTHUBaM;

-nepepacrpezesieHie pUcKa;

-CHHEPIHsl.

CiaussHuss 1O  CyTH  ABISIOTCSH
OTKPBITBIMH PBIHOYHBIMH OTIEPALHAMU,
KOTZa OJHa CTOpOHA IOKYNaeT aKTHBBI,
[IpUHAJIeKALIME TPYTOil CTOPOHE.

O/IHHM M3 IJIABHBIX BOIIPOCOB SIBJISIETCS
noaxoJ K GUHAHCUPOBAHUIO CIHSHHUH.
Crnoco® puHaAHCHPOBAHMA OJIKEH OBITH
NpUEMIIEMBIM KAk JJIi KOMIIAHUH-
MOKYMNATEeNsl, TAK U NPHUBJIEKATENEH IS
AKI[HOHEPOB KOMIAHHH-LIEIIH.

= |
CambimMHu pPacIpOCTPAHEHHBIMH
MOAXOAaMH K (PMHAHCHPOBAHHIO CITHFHHH Y )
ABJISAIOTCA: USG5

1.Onnara geHeKHBIMH CPeiACTBAMHU. Y
3TOTO NMOXOAA €CTh KaK PEUMYIIECTBA, TAK U
HENOCTATKM. Tak, mosydareib NEHEKHbIX
CpeACTB MOYKET UCIIOIB30BATh X HEMEVIEHHO
(HanmpuMmep, AJd TMOKYIKH HIH s
pPEeHHBECTUPOBAHUS), npUYeEM oe3
JIOTOJIHUTEIbHBIX HM3IEPiKEeK, C APYyrom
CTOPOHBI, [UIA  KOMIIAHHMH-  ILEJH
peanu30BaHHBIH MPUPOCT Kanurana Oyaer
00JI0KEH HATIOTOM;

2. Omnara akuusiMu. C TOYKH 3PEHMSA
MMOKyNaTess, I€HEeKHBIE CPEICTBA UMEKOTCS He
BCEr/Ja, MX MOKHO IIOJYYHUTD ITyTE€M BLINYCKa
aKIMH WIK JOJTOBbIX 00A3aTENILCTB, HO ITH
neicTBUS He BCerJja yCTpauBaoOT IOKYaTe,
0COOEHHO B YaCTH H3/epkeK. BuImylieHHbIC
LIeHHbIe OyMaru MOT'YT [TPEICTABIIATE HHTEPEC
JUTSL TIONTy4YaTeNleH, KOTOPbIE MePecTaloT ObITh
aKIMOHEpaMH KOMIAaHHU-LEIH U CTAHOBSTCS
AKLUHOHEPAMH KOMIAHHU-TIOKYIIATEIs.
DOMHCCHS AKIIMH JUISA TOKyHaTejas necer
OMpeleICHHbIC H3ACPKKH, @ AKLIHOHECPHI _
KOMII2HUHU-IIEJIM MOTYT OBITh INPOTHB
rpuoOpeTeHus akui, T.K. B JAIbHEHUIEM ITO
BBI30BET NpobIeMy pa3MeILeHHs,;

3. Onnara oOGaurauusamu. Cpenwu
HHBECTOPOB 3TOT MOJAXOJ HE MOMNYJIsipeH,

T.K.BISYET 1
00A3aTeNbCTBA MO BRIMIATE MPOUEHTHBIX 7
CTaBOK M IOCIEACTBHA, CBsi3aHHbIE C7
nesepemxem. [171s momyyaTesis ke 9TOT IOAXO0/
MIPUBJIEKATEJIEH C TOYKH 3PEHHUs IOJyYEHHUs
(hPMKCHPOBAHHOI'O JIOXO/IA.

ITpu BpIOOpE oaxo/1a K
(QUHAHCHPOBAHUIO JOJIKEH OBITh BhIOpaH
TAKOH, KOTOPBI ObLT ObI IPHEMIIEMBIM IS
KOMITAHUM-TIOKYIIATeIsd U TPUBJIEKATEIEH 1715
KOMITaHUU-LIEITH.

IIpy onpeneneHHBIX YCIOBHAX Y
KOMIIAHUH MOXET BO3HMKHYTb KeJaHHe
M30aBUTHCH OT 4acTH CBOEro OusHeca,
HAMpuMep OT IOAPAa3je/ieHus WU
uexa(oueecmuyuu), Takas dbopma
PECTPYKTYPH3aLMH KOMIIAHHI MOXET UMETD |
MHOXECTBO MOTHBHMPOBOK. Tak, oraenexue |
KOMIIAHWM  MOJXKET  IIO3BOJIMTL €
[IEPEOPHUEHTUPOBATDL CBOIO IEATEIbHOCTD,

HAMETHUTh HOBBIC LIEIIH.

3076(M3OLG
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Ilon Oueecmuyuamu IOHHUMAETCH
IpOaXka aKTHBOB, B TOM YMCIIE OCHOBHBIX
CPEICTB M UMYILIECTBEHHBIX KOMIUIEKCOB,
NPUHAIEKALINX KOMITaHUAM.[4, ¢.619]

BO3MOKHBIMM NTPHYHHAMH JIMBECTHIUH
MOT'YT OBITB:!

-KeTaHHEe  COCPEJNOTOYMTBhCS  Ha
npoGbWIbHON AeATEeNbHOCTH. B 3TOM Cciydae
JMBECTHIIMH, IPOBOJUMBIE € LEJIBIO IPOJAXKH
AKTHBOB, KOTOpPBIE B CTPATEIrHYECKOM
OTHOILEHHH HEe COOTBETCTBYIOT IIPOPUIBLHOM
NeSTeIbBHOCTH KOMITAHUH, OOBIYHO BBII'OJIHBI
17151 ©6J1arOCOCTOSIHUA AKIIMOHEPOB.

-KeJTaHue U30aBUTHCS OT «IIPOOIEMHON»
4acTH aKTUBOB. [IpUYHMHON TAKOTO XKeJTaHHsA
MOeT ObITh HEJIOCTATOUHAsA JOXOIHOCTD.

-HEOOXOIUMOCTD NPHUBJICYCHUA
JIEHEKHBIX CPEICTB. DTO MOKET BO3HHUKHYTh
B CBSA3H C K€JIaHHMEeM HHBECTUPOBATH CPE/ICTBA
B JPYTHX HANpaBJEHUAX AESATENbHOCTH
KOMITAHHMH, BO3MOYHO, BKIIIOUAs CITHSHHS.

[To cyru AMBECTHIHH TMOJIHAA
IIPOTUBOTIONOKHOCTE CIIUSHHIO, TOCKOJIBKY
npu onenke 3PPeKTHBHOCTH JHBECTHLHH
. IPENATCTBHEM SBIISIOTCA KOPHOPATHBHEIC

@Ile"lll KaK npoaaeia, 1ak o MOKYITATEIA.
C HO3ID‘VIY, Y4YUTBIBAA, 49TO O1arocoCcTOosiHUE

37‘ Kpl‘ITCpl‘IH

© aKI[MOHEPOB- 3TO OCHOBHOH (QHHAHCOBbIH
TO 00e CTODPOHEI HOJKHBI

S mpoBecTH GUHAHCOBBIM AHATIH3 BBITO M

=]

b

3aTpar ¢ TOUKH 3peHus NPV
OcCymecTBAsATh AUBECTHLHH MOXKHO

7 pasnuyubiMu criocobamu. Baxuenmue u3

_11pe

HHUX:

-BbIKy11 koMriaHHH MeHe/ukepama. Takoi
¢rnoco0 MpeaycMaTpuBaeT: MpoAaxy 4acTH
KOMIIAHMM TpYyITe ee PaOOTHHKOB; MTOKYTIKY
y4acTHst; cOpoc; OTIIOYKOBAHHE.

[Ipu BBIKYNE KOMIIAHHM MEHEKepaMH
MOKET OKa3aThCsi, YTO OHHM HE PACIIOaraioT
JIOCTATOYHOM CYMMOH 1715 BBIKYIIA, TIOITOMY
pa3paboTaHbl CIOXHBIE (PUHAHCOBBIC
MEXaHH3MbI- HAIIPUMEP, HCIOAb30BAHHNE
3a€MHOTO Kamnurana («BBIKYI ¢ IOMOIIBIO
3aEMHBIX CPEICTBY);

-IToxynka yyacrug. Ilpu TMOKynke
yuacTHa TPYIIa 4aCTHBIX JIMI] endeT oomee
NpeaIOXKeHHe O MOKYIKe YacTH HIH,
BO3MOJYKHO, BCEIl KOMIIAHHH, K KOTOPOH A0
JTOrO OHH HE UMEJIM HUKAKOTO OTHOLIEHHS.
-Chpoc. D10 Takas CIeNKa, Koraa OaHo

SITHE TpPOAAaeT YacTb cBoeit

NeSTeIbHOCTH (T.€. 4YacCTh aKTHBcT“},u ng&
NpepUATHIO, OOBIYHO 32 Jleljb,l“h
MOX€eT OBITh aIbTEPHATHBQM .e.mﬂ?,ﬁﬁﬂJ
AKTHBBl KOMIIAHHU- NTpOJaBLa, UHOTAd B
ONHOM OOBEMe, IMpOAATCa JYrou
KOMIAHMUH, HO 00s3aTeNbCTBa MO ynjiaaTe
JIOJITOB OCTAKOTCS Y KOMITAHUHM- [IPOAABLA;

-OrnoykxoBarue. [Ipy OTIIOYKOBAHHUHU
4acTh KOMIIAHMH CTAHOBHUTCA HOBOH,
CaMOCTOSITEILHON dbupmoi., a
CYLIECTBYIOLIME AKIMOHEPBl NMONYy4aioT
COOTBETCTBYIONIEE YHCIO ee akuui. Kax
TAKOBOI CMEHBI BIIaI€IbLIEB HE IIPOUCXO/INT,
MPOCTO AKI[MOHEPBI BJIAJICIOT OT/ICIHBIICHCS
4ACThI0O KOMIIAHHH HAMPSAMYIO, & HE 4epe3
rJ1aBHYX  KOMIIAHHIO. [TpuynHamu
OTIIOYKOBAHHS MOTYT OBITH 10O CTPEMIICHHE
HajeJeHHs OTMOYKOBABIIEHCSH YaCTH
FOPHIMYECKON CaMOCTOSATE/ILHOCTBIO, JTHOO
NpeJOTBPAIEHNE 3aXBaTa BCEH KOMIIAHHU
NyTeM BbIBOJA M3 €€ COCTaBa CaMOH
[IPUBJIEKATEIbHON YaCTH.

JIUBECTHIIMH HMEIOT KaK CHIIBHDBIE
CTOPOHBI, TaK H CIa0bIe.

CHiIbHBIE CTOPOHBI PELITCHHA!

-OrcyTcTBHE IUIATHI 38 [OJIB30BALHE
MOJY4EHHBIMH TaKUM obpa3oMm
(MMHAHCOBLIMH pECYpPCaMHu;

-beccpounoe HCITOJIb30BaNNE
TIOJIy4YeHHbIX (PHHAHCOBBIX PECYypPCOB;

wnachihpwTs
{3QEPCKTA

TAATTYTIT O

-,_J,uhuimpnyu.
cocpegorodeHus». OH 3akmgioyaercs B
CO3aHHH NOTNOJHUTEIBHOH CTOUMOCTH
OM3Heca 3a C4yeT MOBBIIIEHHS KA4eCcTBa
yIpaBjieHUs OCTABIIMMHUCH aKTHUBAMHU H
COKpallleHHs U3/IEPIKEK;

-CHM)XEHME pHUCKa BpaxaebdHOTO
MIOTVIOIIEHMsI 3 cueT H30aBJIeHHsI OT AKTHBOB,
KOTOpPbIE ITPHUBIEKIN HJIH MOTYT NMPHBJIEYb
BHHUMAHHME JIUII, CIOCOOHBIX OCYLICCTBUTH
TaKylo OTNEPALHIO.

C1abbre cTOPOHBI PELICHHA!

-Heo6x0aMMOCTh YIJIATHI HAJlOra Ha
npuOLIIb, MOJYYCHHYIO B pe3ynabTaTe
peanM3aliiy UMYIIECTBEHHBIX dKTHBOB;

- IlpoaHHbIE AKTHBBI Yepe3 KaKOe-TO
BpeMs MOI'YyT BHOBb IOHAaLOOMTHCA.
[ToTpebyOTCA NOMONHUTEIbHBIE 3aTPAThHI
A8 npuoOpeTeHus HJIH MOIY4YeHHs B
NMoJIb30BAHHE OIPYTUM crnocodbom
AHAJIOTMYHBIX AKTHBOB.

Ne2(17), 2010 §geoo
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Pexomengangun mo HeHTpaTH3ALHH
Cl1aObIX CTOPOH!

-Paszpaborarsh JOJITOCPOYHYIO
NIpOrpaMMy YIPaBJICHUS UMYIIECTBEHHBIM
KOMIIJIEKCOM HMCXO[I5 U3 CTPATETUYECKHUX
ueneidn komnaHuu. [Iporpamma nomxkHa
OXBaThIBATH TEXHOJIOTHYECKHE,
JKOHOMHMYECKHE U HAJIOTOBBIE ACIEKTHI
npuodbpereHus, HCIIOJNIB30BAHUST M
peanu3anuyu aKTHBOB (B MEPBYIO OYepelb
OCHOBHBIX CPEICTB), NpPHHAIIEKAUIHUX
KOMIIAHHH;

-IIpu paszpab®oTke yuyeTHOH MOJIUTUKH
KOMIIAaHMH 0c000e BHUMAHHUE YIEIUTH
BONMpOCAM TIOCTYIJIEHHS W BBIOBITHS
AKTHBOB;

-IIpy mnoaroTroBke peuwieHUr O
OUBECTHUIMUIX, B KAYECTBE aJbTE€PHATUBbI
paccMaTpHBaTh BO3MOJMKHOCTb NEepeaadyu
HUMYIIECTBA B JOJITOCPOYHYIO APEHAY.

[lepen npoBenenyeM peopraHu3aliuyi Win
PECTPYKTYPH3aIlHH KOPMOPAIMH JOJKHBI
OBITH OIpPEeIeHbl: MOCIEI0BATETIbHOCTD
IIPOBOJMMBIX  ACHCTBUH, CpPOKH HX
BBLITOJIHEHUs!, OTBETCTBEHHBIE, 4 TAKXKE METO/IBI
YIIPABICHUSA ITUM ITPOLIECCOM. TaKkKe AOTDKHBI
ObLIThL MPOAHAIM3MPOBAHbBI TOCIEACTBHA HX
NPUHATHS, BBLINOJIHEHBl  CPABHEHUA
a7bTePHATHUBHBIX BAPUAHTOB PEINSHHH 110
H3MEHEHHUIO CTPYKTYPEl KOPHOpPAUHUH WIH
NOapAa3IeTICHHIN.

[TocnenoBaTebHOCTh TAKUX HEHCTBMIA,
PEKOMEHYETCS NPOBOAUTH B CIEAYIOLIEM

HopsiaKe:
-AHanu3s BHYTpPEHHEH cpelbl
KOPIOpaLuH;
-AHan3 BHENIHeH CpeJibl KOPIIOPaIHH;
-DopMHUpOBaHHE cTpaTeruu
KOPIOPATUBHOH PECTPYKTYPH3AIINH;
-OopMUpOBaHHUE KOHLENIUHU

KOPIIOPATUBHOH PECTPYKTYpPHU3ALHH,
-BhisiBiIeHHE LIENIEeBBIX YCTAHOBOK CO3IaHMs
CTOMMOCTH HMYUIECTBEHHOTO KOMILIEKCA
KOPINOpaLMH B YCIOBUAX KOPIIOPATHBHOM
PECTPYKTYPH3ALIHH;
-VIHBECTHIITMOHHAS OILIEHKA PBbIHOYHOTO
NOTEHIUAJIA KOPIIOPALIMH;

CITHCOK HCHOJIB3OBAHHBIX HCTOYHHKOB

1.Ban Xopn/l»c K., Baxosuu Ix.M. OcHOBBI PMHAHCOBOIO MEHELKMEHTa, 12 n3.:
ITep. canrn. OOO» M. . Bunssamcey», 2006.-cTp.678.

-PaspaboTka koMILIeKca MEpOIPUATHIL- nogd"/
peain3alii KOHUENLUN KOPIOpaTyBI ﬁuﬁ
PECTPYKTYPH3ALHU IO
(MpoM3BOACTBO, MEHEIKMEHT U MApKETHHI,
IEPCOHAT, (PUHAHCHI, HHBECTULM) BO BHEILIHEH
1 BHYTPEHHEH Cpene;

-IIpounenypa npuHATHS peleHUs O

NpOBEJeHHH KOpPNOpaTUBHON
PECTPYKTYpH3aLMU B OIHOH u3 dopm
peopraHm3aluu;

-JlokymeHTanbHOE odhopmiaeHue

NPOLEAYPBI PECTPYKTYPH3ALINH;
-IIpoBenenne nHBEHTapU3aLIUMY;
-I'ocynapcreennas perucrpanus

00pa30BaHHBIX KOMITAHMIA, TOAPA3/Ie/ICHUI;
-OpraHu3allHOHHBIE MEPOIPUATHS,
-Bribop MeToauueckoro mnojaxoja x

OLICHKE KOPIIOPATUBHOHN PECTPYKTYPH3ALIHH;

-OneHka IKOHOMHYECKOH
apdexTUuBHOCTH KOPIIOPATUBHOMH
PECTPYKTYPHU3ALMH.

TakuM o00pa3oMm, KOpnopaTHBHAas
pPeCTPYKTYpH3aL s MOXKET ObITH

adpdexTUBHON B clydae TIATEILHOI'O
¢uHancoBoro(opTdeabHbIi ¥ CTOUMOCTHO)
aHaJu3a, ONpedelICeHUs CHUIIBHBIX U Cia0bIX &
CTOPOH CITUSIHMI U TUBECTULUH, TOCTPOSHUS =2
NPaBWIBHOTO AITOPUTMA NEHCTBHI.
Kpome TOrO, XOpOIIo £
CTPYKTYypHUpOBaHHAsA KOMIIAHU U OM3HEC %
UMCIOT 3HAYUTEIbHBIC IPEUMYLIECTBA Tepe/t
KOHKYpPCHTaMHU:
-OonTuMHU3UpOBaHHBIH OHM3HEC NpH
TEKYIIUX IKOHOMHUYECKHX YCIOBHSIX;
-CtabwibHBIi yPOBEHb JIMKBHIHOCTH H
IUIATEXKECIIOCOOHOCTH TIepe] KPeIMTOPaAMMU;
-OnTuManbpHO OpraHM30BaHHAas
CTPYKTYPa M CHCTEMA YNpaBJIEHUs, KOTOpas
COOTBETCTBYET CTpATEr iy U LieIsM OHu3Heca;
-[ToBblIIeHHE TPUBIEKATEIBHOCTH
KOMITAHHU MM XONIJUHIA 17 KPeAUTOPOB,
CTPATETHYECKUX MHBECTOPOB U PBIHKOB
Kanuras,

-VipoieHHas u ripo3payHas CTPYKTypa
Balero GusHeca; '
-CTpykTypa C €IHHBIM
YIPaBJIEHUA H IPUHATHA PELICHHH.

M6(M30LB

SbdF0 O

HEHTPOM
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PE®@OPMHPOBAHHE H IIEPEXO/] BYXTAJITEPCKOT O
YVYETA B DHHAHCOBOM CEKTOPE KA3AXCTAHA HA
ME/K,H.VHAPOZIHLIE CTAHJAPTHI ®HHAHCOBOH
OTYHETHOCTH

Heo6Xx01uMOCTh U3MEHUTb CHCTEMY
Oyxraiatepckoro yyera B OaHKOBCKOM
cucreme Kazaxcrana Haspeisa 1o LeIoMy
psny npuyuH. Bo-nepsbiX, cTpaHa BBena
COOCTBEHHYIO BAJIIOTY — TEHIE. M YK€ OJHO
3TO M3MeHeHHe ObLIO PEeBOIIOLMOHHBIM IO
CBOHUM  1mociencrtsusaM. Bo-BTOpBHIX,
HaIlMOHAJIbHAS DAHKOBCKAst cucTeMa OBICTPO
MPOXOAIa mporecc craHoBieHus. Crapele,
JOCTABIIHECS HAM €LIE OT COBETCKUX BPEMEH,
MJIAH CYETOB M NPHUHIMIBL BEIECHUA
OyXrajaTepcKkoro yyera He COOTBETCTBOBAH
TpeOOBAHUAM PBIHOYHON IKOHOMMKH, HE
N1O3BOJSAIIN MpPaBHABHO CTPOHTH
(DMHAHCOBYK) OTYETHOCTL KOMMEPYECKHMX
OanKoB.

[TosTomy no PEKOMEHAAIUH
MeXJIyHapOIHOT'O BaJIOTHOrO (POHIA M 110
MOPYYEHHIO MTPE3UJIEHTA CTPAHBI ITPaBICHHE
HanuonansHoro 6aHka B rnepBoM Ksapraie
1994 rona npuHsn0 nocraHosienue «O
pedopmMupoBaHuM OYXrajJTepcKoro yuera B
DaHKOBCKOMW CHCTEME» M NOPYYHIO
JenaprameHTy OyXrajlTepcKoro yuera
pa3paborarts waH nepexona Ha MC@O (1,
c. 31].

PaGora mno  pedopMHpPOBAHHUIO
OyXrajaTepckoro ydera B (PUHAHCOBOM
cektope Pecnybnmku Kazaxcrad Hadanach ¢
npuHaTHA 26 nexabps 1995 rona Yxkasa
[Ipesunenta Pecnybinuku Kaszaxcra,
MMEIOIero cuiry 3akoHa, «O 6yxrainTepckom
yuere» Ne 2732, Jlanubiil YKa3 onpenenun
OCHOBHBIE€ NPHHIIMIBI U IIpaBUiIa yd4eTa,
HEOOXOMuMBIEe A5 COONONEHUs BCEMHU

DAl

=01

K/IAXHHA H.B.

K.2.H., OoyeHm yuusepcutera «Typan»

(r.Anmartsl, KazaxcraH)

OpTraHU3ALUAMU B TIIPOLIECCE BeJEHHUA
OyXraaTepckoro ydera H IOATOTOBKH
¢uHaHCOBOM OTUeTHOCTH. C €ro NpUHATHEM
Ob11 Ocy1ecTBIIeH repexon B 1995-1996 ronax
OyXraaTepckoro ydera COBEpIIAEMbIX
onmepanuid Ha METOJ HAYMCIEHHUH MPH
NPU3HAHUM [JOXOJOB H pacCxol0B, B
COOTBETCTBUU C KOTOPBIM, [TOXOJBI
MPU3HAKTCS, KOr/la OHM 3apaboTaHbl, a
yOBITKH, KOIZla OHM IIOHECEeHBI, a HE TOr1a,
KOrJa J€HBI'H MOJYYEHBb! MJIM BBITUIAYCHDI.
JlaHHBIH MeTO/I ABIAETCS OJHUM M3 IVTABHBIX &
MPUHIMIIOB MEXKIyHapOIHbIX CTaHﬂapTOB%
(hunancoBoi orueTHocTH (nanee - MCDO).

LB

0 33Mb

Ha ©6a3e OCHOBHBIX HOPMAaTHBHBIX
NpPaBOBLIX dKTOB 10 BOLPOCAM gf
Oyxrajarepckoro ydera M (QUHAHCOBOH 3
otuetHocTH, HanmonanbHbiM baHkoMm
PecniyOimmku Kazaxcran Havanace pabora 110
pedpopMupoBaHHI0 OYXraaTepCKOro ydera B
OaHKOBCKOM ceKkTope. XOTeloCh Obl
OTMETHUTh, YTO Ha HAYaJbHOM 3Tame
HauuonaneHeiM baHkoM yaessiiock OobLIoe
BHHUMaHHE CUCTeMe OyXrajJTepCcKOro y4era B
0aHKax BTOpPOro ypOBHsA, KAK OCHOBHOM
creprxHe GUHAHCOBOM CHCTEMBI FOCY1APCTBA.

(3

3HAYUTEIbHBIN BKJIAA B paspaboTky
METOJONOTHH OyXrajaTepckoro yyera B
(bvHAHCOBBIX opraHu3anmsax npu
pedopMupoBaHuH OyXraJaTepPCKOro yueTa rnojy
yyTKHM pykoBojcTBoM AGnynunon Hanmiu
KypmaHOGeKOBHBI BHEC KOJIJIEKTHB
VianpaBrneHuss Oyxraiarepckoro y4era H
oryetHocTH HanuoHanpHOro 6aHka . DTOT
KOJUIEKTHUB CTaJl MEPBLIM KOJUIEKTUBOM, [JIs
KOTOpOFO cTano IEB.TIOM KHU3HU — NEpPeXos
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BeleHUA OyXraarepckoro y4dera H
cocTaBieHHs (PUHAHCOBOH OTYETHOCTH
HanuonanpHoro banka u GpUHAHCOBBIX
opranusanuii  Ha  MexnyHapoaHeIC
cTaHAapThl (UHAHCOBOM OTYCTHOCTH.

Pedpopmy OyxXralaTepckoro yuera B
(hMHAHCOBOM CEKTOpE PecniyOnuku
KazaxcTan MOXHO YCIIOBHO Pas[elHThb Ha
ClIEYIOIIHE ITAIIbL:

1) NOArOTOBUTENBHBIH ITAIl — M3YUEHHE
pedopM, OCYIIECTBICHHBIX APYTHMH
cTpaHaM{ M BpIpabOTKa HA HX OCHOBE
ONTHUMAJIILHOIO BapHaHTa Iepexona
GyXranTepckoro yuera 6aHKOBCKOH CHCTEMbI
HA MEX/IyHapOIHbIE CTAHIAPTBI,

2) OCHOBHOH 3Tam — CO3JaHHC
HOPMATHBHOH M METOJOJIOrHYECKOH 6a3sl
yueTa, HAa4yaJIo OCYIECTBJICHHSA
NPaKTUYECKOTO  BHEAPEHHs  HOBBIX
MIPHHIUIIOB, COOTBETCTBYIOIHX
TpebosanusiM MCDO 1 MUPOBOH NPAKTHKE
HankoBckoro aena [3, c. 342];

3) COBepLIEHCTBOBAHHE CYIIECTBYIOIEH
g HOPMATHUBHOI U METOJIOIOTUYECKOH 0asbl B
ZCOOTBETCTBHM € MEXIYHAPOJHBIMH
& rpeboBaHusAMH M Pa3pabOTKa HOBBIX
HOPMATHBHBIX IIPABOBBIX AKTOB, OOyyeHUE
2 Hyxranrepckux pabGOTHHKOB KOMMEPYECKHX
< OAHKOB BEIEHHIO OYXraiTepCxoro y4erd u
coCTaBJIEHNIO0 (PUHAHCOBOH OTHYETHOCTH IO
MEX/IYHAPOIHBIM CTaH/1apTaM.

6

O[HUM U3 IJIABHBIX ITAIOB IO NEPEXONY
¢unancoBpIX opraHuzauuit Pecrnybmnku
Ka3zaxcran Ha MeXIYHapO/HLIC CTAHAAPTHI
(DMHAHCOBOHN OTYETHOCTH CTala pa3paboTka
pa3bACHEHHIH U HHTEPIIPETAINA MONOKECHHH
MEKIyHAaPOIHBIX CTAHIAPTOB (HHAHCOBOM
OTYETHOCTH. DTO MO3BOJIHT OOECHEYUTD
eIuHOe MOHHMAaHUE MOJIOKEHHUH
MEKTYHAPOIHBIX CTAHIAPTOB, & TAKXKE MX
NpaBWIbHOE IPUMEHEHHE Ha IPAKTHKE.

Ha smauanpnoMm otame B 1994 rony
HanuonanbHBEIM baHkOM IPOBOAUIACH
paboTa ¢ MeXJyHAPOIHBIMA (UHAHCOBBIMH
OpraHuM3aluaMHu 10 pa3paboTke HOBOIO
[Tinana cueTOoB OYXrajJTEPCKOro y4yera B
HanuonanpHom banke u DaHKax BTOpPOTO
ypoBHsA. MTOroM COBMECTHOH paboThI

.
Hauponansnoro banka u HpeaCTABH
MB® cras nepBoHauanbHblii mpoext HOBoro
[1aHA CYETOB, KOTODPBIH 6511#{j%#-}%%
yTBepkIeH B 1exabpe 1995 r‘c’ifﬂa"’. Jepje‘]}% ht
6anxos u HauponamsHoro banka va MCDO
1 paspaboTka HOBOro IUIaHa CYETOB
GYXraaTepcKoro yuera OCYIECTBISIMCD C
y4eTOM crieuuuku omnepanmu,
BBIMOTHAEMBIX (DHHAHCOBBIMM HHCTHUTYTAMH.

JlocTikenus B chepe pepopMUPOBAHUS
GAHKOBCKOro y4eTa ObLIM 3aKPEIJIEHBI B
yTBEPKIEHHBIX B KOHIE 1997 rona
Ka3aXCTAHCKHX CTAHIapTax OyXrajiTepckoro
yyera Ne2l «®PuHaHCOBas OTYETHOCTDH
GaukoBy U Ne22 «Jloxoabl U pacxoabl
Gankosy. CreayeT OTMETHTH, 4To 10 1997
roja CyuecTBOBAJ €IMHbIH IUIaH CYETOB
Byxranrepckoro ydera ais HanmoHasHOTO
banka u 6aHKOB BTOpOro yposns. HauynHas
¢ 1997 roja, OplIa mepecTpoeHa CHCTEMA
GyxranTepckoro ydyera HaumoHaabHOTO
BbaHka ¢ yueTOM OTAENbHOIO IUIaHa CYETOB
GyXraJaTepckoro yuera, i B €e OCHOBY ObliH
3a710)KeHbl NPHHIUNBEl CYLIECTBOBAHN
reHepaibHON M BCIIOMOTATENbHOH
Gyxrantepuil. B OGamkax Ttaxxke Onlia
IepecTpoeHa CUCTeMa OYXraaTepeKoro y4eTa
¢ YUETOM HOBOTO IJIaHA CYETOB U HA OCHOBC
Pe3yTBTATOB IPOBEICHHOH PabOThI B CaMOM
HauunonansaoM banke.

B HEHE . JanpHEeHIIero
COBEpPUICHCTBOBAHUA CHCTEMBI
OyXraaTepckoro ydera H (uHAHCOBOM
OTYETHOCTH OBl paspaboTaH

NeranusupoBanubiii  [lman  cueTOB
OyXraJTepckoro ydera Ay COCTABJICHHS
[1aBHON OyXranTepckoi KHUTH OaHKOB
BTOPOrO YPOBHS B COOTBETCTBMUM C
METOIHYECKHUMH peEKOMEHIALUAMH
Mesk1yHapOIHOrO BAIIOTHOrO (hoHIA, YTO
MO3BOJIHJIO MOBBICHUThH Ka4ecTBO
npencTasnseMoil OGaHKaMU HHOOPMALMH,
COKpaTHUTh KOJHYECTBO OTYETHOCTEH
(mpubauzurtenbHo ¢ 79 1o 43), TaKk Kax
OTCYTCTBOBAIA HEOOXO0IHUMOCTD
3anpaliuBaTh MONOIHHTEIbHYIO
MHPOPMAIHIO, I103BONMIO TMOTY4aTh
XOPpOIIKe U JOCTOBEPHBbIC aHATUTHYCCKHE
JaHHBIE — M0 CEKTOPaM 3KOHOMMKH, BHIAM
BAJIOT, NPU3HAKY PE3UJCHTCTBA A
COCTaBJIEHUH NeHEe)HO-KPEeJIUTHOM

:4 : ~
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CTaTUCTUKH B PMHAHCOBOM CEKTOPE, & TAKKE
1310 BO3MOXXHOCTH IPOBEHNEHHS CBEPKH
AHAJIUTHYECKOro ydyera U (UHAHCOBOM
OTYETHOCTH DAHKOB.

CampiM OOJBIIMM U OCHOBHBIM IIIATOM
B pabore no nepexony Ha MC®O 6b110
BHeceHHe MunucrtepctBoM @®UHAHCOB
Pecnybauku KaszaxcTtaH npu akTHUBHOM
yyactun HammonanpHoro banka B nepsom
nonyroauun 2002 ronxa H3MEHEHHWH
nonoiHeHuit B 3akon PecnyOymku Kazaxcran
«0O DyxrajaTepckoM y4yere», B COOTBETCTBHH
C KOTOPBIMH, COCTaBJieHUEe (PUHAHCOBOM

OTYETHOCTHM BCEMH OpPraHU3auUIMHU
Pecniybnuku Kazaxcraun JOIIKHO
OCYIIECTBISAITLCS  MCKJIIOYHUTEIBHO B

cootrBeTcTBHH ¢ MC®O, odpunmuanbHo
nepeBeeHHBIMU HA T'OCYIapCTBEHHBIH U
PYCCKHMH A3BIKH.

C camoro Hayana paboThI 10 BHEAPEHUIO
MEXKIYHaPOIHBIX CTAHIAPTOB U AeTaTN3aliu
BCIIOMOTATEIbHOTIO yueTa aKTHBHOE yyacTHe
npunumana IlanrumbGaesa Hyprai
TyskoBHa — nupexkrtop HemaprameHTa
Oyxrajarepckoro yyera HauumonaasHOTO
banxa.

Cpoku mo mnepexoay ($HHaHCOBBIX
oprauuzanuii Ha MCDO ObUTH YCTaHOBIICHEI
103/lHee nocTaHoBaeHueM IlpasurenbcrBa
Pecnybnuky KaszaxcraH, B COOTBETCTBUU C
KOTOpPDbIM, OprdaHH3dlMH, PCryikpOBann u
HaJ30p 3a NeATEeJIbHOCTBhIO KOTOPBIX B
COOTBETCTBHHM C 3aKOHOJATEIbCTBOM
ocyutecTBisieTcss HannonanbHeiM BaHkoM,
COCTABIAIOT (PMHAHCOBYIO OTYETHOCTH IO
MC®O, nauyunas c 1 susaps 2003 roxa.
IlpeanpusaTHa  peanbHOTrO  CeKTOpa
5KOHOMHMKH HaynHaloT nepexon Ha MC®O ¢
1 suBaps 2005 rona (akumoHepHslie 001ecTBa)
u 1 anBaps 2006 roma (ocranbHbie
OpraHu3alLum).

O/HOBpPEMEHHO, YKAa3aHHBIM 3aKOHOM
Pecnybnuxku Kazaxcran ot 24 uions 2002
roga Ne 329-11, Ob12TO 3aKOHOZATENBHO
3akperuieHo 3a HanuwonanbueiM bankom
npaso peryJIupoBaHus CHCTEMBI
OyxrajgTepckoro ydera M (pUHAHCOBOI
OTYETHOCTH B (DMHAHCOBBIX OPTraHH3ALUAX.
Jro nossomwio Hauuonansnomy banky, kak
YIIOJITHOMOYEHHOMY OpraHy, paspaborarth
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HEeOOXO0UMbIE HOPMAaTHBHBIE I'[paBOBI)Ie"aKTbI' é/"/

U METOJAMYECKHE PEKOMEHIAIlHH ' z_um/
YYACTHUKOB (PMHAHCOBOM CHCTEMBI. JHJ 1ds

B uwacTtHOCTH, OBITH pa3pa60TaHb1 U
yTBEpKAEHbl  (QOopMBI ¢bunancoBoi
OTYETHOCTH /Il DAHKOB BTOPOTO ypOBHS,
CTPaXxOBBIX (nmepecTpaxoBOYHBIX)
OpraHu3amnmi, OpraHu3auui,
OCYIIECTBJAIOIIUX  OT/JAEJbHbIE BH/IBI
OaHKOBCKHX OnepalMii, HAKOMHUTEIbHBIX
MIEHCHOHHBIX (POHIOB U NMPOPECCHOHATBHBIX

YYaCTHUKOB pbIHKAa LEHHBIX Oymar,
COOTBETCTBYIOLIHE MEX/AYHAPOIHbIM
CTaHaapraM; THUIOBOH TJaH CYETOB

OyXrajaTepckoro yuyera AjJs OTAEJIbHBIX
CyOBEKTOB (PUHAHCOBOT'O PBIHKA, K KOTOPBIM
OTHOCATCA BC€ (PUMHAHCOBBIE MHCTHUTYTHI,
KpoMe OaHKOB, KPEOIUTHBIX TOBAPHUIIECTB U
UIIOTEYHBIX KOMIIAHMIT, peKOMEHIAIMHU J1Jis
OaHKOB IO Y4eTy peaJu30BaAHHON KypCOBOMH
Pa3HHUIBI IO MEPEOLEHKE MHOCTPAHHOHN
BaJIOThl B cooTBeTcTBHH ¢ MCDO;
PEKOMEH/IAIIUH 10 COCTABJICHHUIO YUYeTHOH
MOJIUTHKHU OpraHU3alUsiMH,
OCYIIECTBIAIOMMNMH  HHBECTHLIHOHHOE 2
YIPABJIEHHUID MEHCHUOHHBIMH AKTHBAMH; 3
PEKOMEHIAIMH 10 COCTABJIIEHUIO YUETHOH &
TONIMTHKY HAKOIHTEIBHOTO NMEHCHOHHOTO &
(ona; peKOMEHJAIMU 10 Y4eTy GaHKamu -

YYTw

v e rTarr,
Xllb’LUIlDLA ll.

T ve s YEATTIIT T noar
l.cl.]:\\)ll VIOV PIN L N WLV LD 1l

b

Jpyrue.

CrenytoIuM OCHOBHBIM M3 HATIPABIICHUH
B nepexoge k MC®O crana pabora no
TOCTHEHHIO IOCTOBEPHOCTH (DMHAHCOBBIX
OTYETOB H CBOCBPEMEHHOCTH €e
[pejcTaBlieHUsl. Y4uTbIBas, 4TO MHOTHE
OaHKH UMEIOT OOJIBITYIO (PHIIHATIBHYIO CETh U
OTYETHOCTh IIOCTYNaJIa C 3aJePKKOH Ha 2-3
IHSA, Ha3pea HEOOXOAUMOCTD
LEHTPAIU3AUUKU y4yeTa IO OCHOBHBIM
omepanuaM. LleHTpanru3auuo BO3MOXKHO
OCYLIECTBUTL NPH HAJIHYUH EAUHOH
AaBTOMATU3UPOBAHHOU CHCTEMBI,
no3posisionieit oopabdaTeiBaTh HHGOPMALIMIO
HA ypPOBHE IOJIOBHOTO GaHKa, a TAKKe NpH |
HAJIMYUKM XOPOIIeH BBICOKOCKOPOCTHOH
CBSI3H.
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B cBs3u ¢ 3THM, B lLIenaxX obecneyeHus
NpO3pavyHOCTH OyXrajaTepcKOTO y4era,
HCKJIIOYEeHHUS BIUSHUS 4YEIO0BEYECKOro
thakTopa, ObLIa TOCTABIIEHA 3a1a4a BHEAPHTH
B 0DaHKAaX aBTOMATH3MPOBaHHbIE OAHKOBCKHUE
uabopmanuonnesie cucremol (ABHC),
comepxamue MOJYJIH I'naBHOMH
OyXrajarepckoi KHUI'M U BCIIOMOTATEIbHBIX
KHHUI Oyxranrepckoro yyeta. [is peanu3aiun
Ha3BaHHOM 3anauu HaunonanbubeiM bankom
B 2000 roany OblIM  yTBEPXKIAEHBI
HHIUBUIYabHBIE eXeKBapTajlbHbIE
KOHTPOJIBHBIE MEPOIIPHITHS 110 NEPEXOY K
MEX/TYHAPOJIHBIM CTaHjapram
oyxranrepckoro yuera (MEKM) B yacTtu
ABTOMATH3ALMHK JUIS Kax10ro OaHka, B
COOTBETCTBHM C KOTOPBIMHU OaHKam
HeoOxoauMo ObUTO BHeApHUTh ['1aBHYIO
OyXralTepCKyK KHHUTY M OCYIIECTBHUTH
KOHBEPTAIIHIO BCIOMOTAaTEIbHOI'O Y4eTa.

AHATOrM4YHO TpeOOBAHUAM,
npeabasiseMbiM Kk ABMWC 06aHkoB,
HauuoHanpHelM BaHKOM  yTBEpKIEH
nepedyeHb TpeOOBAaHUH K  BEJIEHHIO

z BCIIOMOTaTEIbHOIO OYXTalITepPCKOTroO yyeTa U
2 'maBHOI OyXranTepeKkoil KHUTH, BHEAPEHHON

@ B

ABTOMATHU3IHPOBAHHBIX CUCTEMAax

>
e HAKOIMHUTECIBbHBIX TICHCHOHHBIX (bO}IﬂOB

% CTPaxOBBIX (mepecTpaxoBOYHLIX)
om aHU3alHUi M OTHEIbHBIX CYOBEKTOB
@( dunaHcoBoro  pweiHka.  Hassannwie

.-D Tpe6OBaHH5I MO3BOJIAT OpPraHu3alHiaAM

” obecrieunTs MIPO3payHOCTb, TOCTOBEPHOCTD H
[IOJTHOTY aHAaJIU3UpyeMOil MH(OopMaluu,
3aKJIFOYEHHOW B OyXTaITePCKUX JOKYMEHTAX
U B TIociexywoueMm, B (HHAHCOBOM
OTYETHOCTH.

B nacrosiee Bpemsi, HanuoHaabHBIM
BaHKOM Ha MOCTOSHHOMH OCHOBE IPOBOIUTCS
pabora Mo H3y4YeHHUI0O MHPOBOIO OIbITA
npuMeHenuss MC®O, a rtakxke HHBIX
CTAHZAPTOB OYyXTralaTepcKkoro yyera B
pPa3IMUYHBIX CTpaHaX MHUpa, YTO TAKKe
MO3BOJISET CBOEBPEMEHHO
COBEpIIEHCTBOBATH HOPMATUBHYIO Ha3y 1o
BOMpOcCaM OyXraaTepckoro yuera H
(PMHAHCOBOM OTYETHOCTH U1 (PUHAHCOBBIX
OpraHu3alui.

B coBpeMeHHOM MHpE Mexc;iyﬂapon/HJ
cTaHmapThl (PUHAHCOBOH drulvadciil
MOCTENEHHO CTAHOBATCS CBOGSOPAIHEIH
KJIIOUOM K MEeXJIyHapOIHOMY PBIHKY
kanurana. [IpuBenenue OyXraaTepckoro
y4eTa M OTYETHOCTH OAHKOB BTOPOTO YPOBH3
B COOTBETCTBHH C TpeDOBAHUAMH
MEXIyHAPOAHBIX CTAHIAPTOB (PUHAHCOBOH
OTYETHOCTH OBLIIO OIHMM M3 AKTYalIbHBIX

3aga4y HauunonanbHOro banka, moCKOIbKY:

BO-TIEPBBIX, GOPMHPOBAHME OTYETHOCTH
B COOTBETCTBHHM C MEKIYHAPOIHBIMH
craHgapraMu (PMHAHCOBOH OTYETHOCTH
ABJISETCS OJHMUM M3 BaXHBIX IIArOB,
OTKPbIBAIOUIUX Ka3aXCTAHCKHUM
OpraHU3aIusiM BO3MOKHOCTb IPHOOILEHHS K
MEXIYHAPOIHBIM PBIHKAM KalHTasa;

BO-BTOPBIX, MEXAYHAPO/IHAsA MPAKTHKA
[OKa3bIBAET, 4TO OTYETHOCTD,
chopmupoBanHas cornacio MCOO,
OTJIMYAETCS BBICOKON MH(POPMATHBHOCTLIO,
NPO3PavYHOCTBIO H TMOJE3HOCTHI U4
HIMPOKOTO Kpyra TMoJIb30BaTenel npu
MPHHATHY JKOHOMHUYECKHX PEINEHHH.

C caMoro HayajJa CTaHI4apThl
Pa3pabaTeIBAIOTCS HCXOIS H3 TOTPEDHOCTEN
KOHKpETHBIX rojas3oBareneil. Ilpu seibope
TOT'O WY UHOTO METOAHYECKOTO NOIXO0nd
OCHOBHBIM KPUTEPHEM CIYKHUT ITOJIE3HOCTh
HH(OPMAIIUY JIA MPUHATHA IKOHOMHYECKHX
peLIeHHIH;

B-TpeThbHX, ucnoiab3osanue MCOPO
MIO3BOJISIET 3HAYHTEILHO COKPATUTD BPEMA H
pecypchl, HeoOXoauMBIe 115 pa3paboTKu
HOBBIX HAIIHOHAJIBHBIX MPABUJI OTYETHOCTH.
DTH CTAHAAPTHI CONEPXkAT NOCTATOYHO
JUIMTEIbHBIH OIBIT BeJAEHHs OYXIaaTepcKoro
yYeTra ¥ OTYETHOCTH B YCIIOBHUSX PBIHOYHOM
3koHOMHKH. CTaHAApThl YYHMTBIBAKOT
3aIpOCLl M OIBIT paboOTBl ¢ OTYETHOCTBIO
npennpuHUMaTeseil, 0aHKOBCKHUX M JIPYTHX
(GUHAHCOBBIX CTPYKTYpP, GHHAHCOBBIX
AHAJUTHUKOB, npo¢co30B,
MPaBUTEIbCTBEHHBIX OpraHu3anmii,
MpeICTaBUTENH KOTOPBIX ¢ 1981 1. 06pasyior
KOHCYIBTATHBHYX TpYNIYy B paMKax
KoMuTeTa 1o Mex1yHapOJHBIM CTaHAaPTaM
(uHAHCOBO# OTYETHOCTH [2, €. 650].
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Takum 06pa3om, Ha CErOAHSALIHUA IEHP HO U M0 TOMY, HACKOILKO NaHHbIE O@QTOV/

pedopMupOBaHHe GyXIranTepcKoro y4era B 9KOHOMHKE JOCTYINHBI BCEM, KTO B HHUX/
(hMHAHCOBOH CHCTEME ITO3BOJIHIIO OOCCTICYNTE  HYXKIAETCS, H HACKOIBKO BBICOKO Kaderi oo y—:1l
NPO3PaYHOCTh, JOCTOBEPHOCTh M MOJHOTY ITHX JaHHBIX. MakcuMmalbHOE npubfermd 110
aHaaM3upyeMoit undopmanuy, 3akmoueHoit Kk MC®O paer BO3MOKHOCTL OaHKaM
B (huHancoroi otuerHoctH. Kpome toro, Kazaxcrana KOHKYPHpPOBAaTh c
HOBOBBEJE€HHs B OYXraJlTepCkOM ydeTe HHOCTPAaHHbIMM OaHKaMM HA MEXIYHAPOIHOH
IPUBOIAT K OTKPBITOCTH U apeHe. Bce 3TO crocodcTByeT
TPAHCIAPEHTHOCTH 3KOHOMHMKH, YTO CTAJIO 3KOHOMMYECKOMY IPOILBETAHHIO CTPAHBI,
yxe TpedoBaHreM BpeMeHu. OO OTKPBITOCTH TOBBIIIEHUID CYBEPEHHOTO pPEHTHHra
SKOHOMHKH CYIST YK€ He TOJIBKO 1o nosie  Kazaxcrana u, Kak CIeICTBHE, COLMaIbHOH
3KCIIOPTA BO BHYTPEHHEM BAJIOBOM MPOJyKTe O0OECIEYEeHHOCTH H POCTY 0J1IaroCOCTOAHUSA
WM IPYTUM CTATUCTHYECKUM OTHOLICHHsIM, TpaxaaH Pecniydmuku KasaxcraH.
CIITIHCOK HCIIOJIB3OBAHHBIX HCTO4YHHKOB:
1. Byxranrepckuil yuet B 6ankax. MexayHapOaHble CTAHAAPTHI y4eTa H GHHAHCOBOH
OTYETHOCTH: YueOHO-TIpakTHYecKoe rmocobue. — Anmarst: Xeri xaprsr, 2005. — 536 c.
2. Mupxakpinosa C.T. Byxranrepckuit ydyer B Gankax. YueOHHK. — AJIMaThl: DKOHOMMKA,
2006. — 700 c.
3. Mapuenxo I'. @uHAHCHI Kak TBOpYecTBO: X poHuka ¢uHancossix peopm B Kazaxcrane.
— M.: Bpems, 2008. — 384 ¢. — (Cepusa “[eno”).
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L COLIHAJTbHAA TIOTTHTHKA: OCHOBHBIE KOMITOHEHTH{IT | 1/ /
[IPHHIIHITB] v

J vul'f_i U=l

SIS

JIEHIA TYCYIIOBA

KAH/IMJaT 3dKOHOMHYCCKHX HAYK, HOIICHT,

Jupextop JlenmapraMeHTa MarucTpaTypel,
JIOKTOPAHTYPBI H MEX/1yHAPOIHOIO COTPYIHHYICCTBA
ynusepcurera « Typam» (r.Anmarsl, KaszaxcraHn)

NpOTHBOpEYMS B COHHMaIbHON chepe,
KOHI[ENLMIO COLHAJIBHON NPOrpaMMbl,
MEXAHM3MbI M CTIOCOOBI PELIEHHS BaKHEHIIHX

JTrobbie TpanchOpMaMOHHBIE TPOLIECCHI
B OOLIECTBE BBI3LIBAIOT IPOTHBOPEYHSA
MEXIy pa3BUTHEM OJKOHOMHYECKOH H
couuanpHOi chep. DKOHOMHYECCKHE COIHAJIPHBIX 3a/1a1.
npeoOpa3oBaHus B MOCTCOBETCKUX CTPAHAX, Kak moka3an Ka3axCTAHCKHH OTBIT,
BBHI3BAHHBIE TIEPEXOIOM K HOBBIM (popmam MPOBEACHHE HHCTO nuOepaIbHON TOTMTHKA
XO3511iCTBOBAHMS, 4 UMEHHO, K PHIHOYHOH TPHUBOINT K COLHMAIBHOMY KPH3HUCY, K
IKOHOMHKE, NOTpeGoBaIN JIHOEpaIH3alHH GIOKMPOBAHHMIO COLMATHHON alanTalny, K
Beelt xO3AHCTBEHHOMN XU3HK., B nauange J€30PHEHTALMH OTACIBLHBIX DY rpax/iat

~ OBINECTBEHHOTO peopMupoBatns MHorue M, Kak CHIEICTBHE, K €TI0 MHTEHCHBHON
&) »s . aTy .
Y cTpaHbl CTOJIKHYJIHCH ¢ T1pobieMou MapruHanTu3auyd. B 1o ke Bpems, HACON0T 1A

Souepennoctu  pedopm.  Omubouno (HATEPHATHIMAY MPUBOAWIA K CHHIKCHHIO
€ cyurtanoch, YTO BHAYALE JIOJOKHBI CONMAJILHON OJHEPrMH, K peaau3aluu
£ ()CyuleCTB NATHhCS JKOHOMUYECKHE MPpUHIUIIA «PABEHCTBO B HUmeTe», XoTA

“’ npeoOpa3oBaHus, @ 3aTEM, KOT/1a IKOHOMUKA
gxpenxo BCTAHET HA HOLM B PBHIHOUHBLIX YAOBUCTBOPCHAC COMHAARH B
_Dycﬂommx ouepesth AOMIET 10 COMUATBHON noTpedbHOCTeil HA MAKCHMAJIbHOM YPOBHE,
7 cepsl. BmecTe ¢ TeM 6€3 COLMANbHBIX COOTBETCTBYIOIIEM Pa3sBUTHIO CTPAHBI.
Npeo6pa3oBaHuil He IPOUCXOANT M CrnenoBareabHO, OJHUM M3 NPUHLHIIOB
3KOHOMUYECKOTO pa3suTusi. Ocnabienune COLHMAIbHOH JOKTPHHBI COBPEMCHHOTO

TJTaBHOM NIPOU3BOINTENILHOM CHIIBI ODIIECTBA rocynapcrsa ABJAACTCS  NPUHIIATL
. YeOBEYECKOrOo KamuTana TOpMO3uT ONTHMAJIBLHOTO COYCTAHMA nubepanusma u
TpaHCcHOPMAIIMOHHBIE NTPOLECCH B LIETIOM. rocyAapCTBEHHBIX rapanTuil. Monessb
Bce 5TO CBHMAETENBCTBYET O PpocTe COUMANBHOH — PHIHOYHOM  CTPYKTYPbI
AKTYQJIBHOCTH ¥ 3HAYMMOCTH COLMAIbHBIX KA3aXCTAHCKOTO o0uiecTBa, 3aKpeIuICHHAs
npeoBpa3oBanHii. koHCTUTYHMOHHO[l, ¢.217], oOBbeauHseT
CoumanpHas MOIMTHKA rocyaapcrpa «IPHHIHAM cBOOO/IbI PBIHKA C COLMAJIbHOM
JO/KHA OCHOBBIBATHCS HA OIPENENeHHOH c6aaHCHPOBAHHOCTBIO W HPABCTBEHHOM
COMANBHON [OKTPWUHE pa3BuUTHs u OTBETCTBCHHOCTRLIO Ka3KJIOr0 B OT/IETbHOCTH
(GopMHpOBaHUsS COBpeMEHHOro obmecrsa. 3a ACTO B uiesiom»|2, ¢.379].
| ConmanbHas NOKTPHHA, B CBOIO O4YEPE/b, ConuanpHas napaaurma pasBUTHA
| pacKpbIBaeT nauboee oBmue HCXOOUT M3 TOro, 4TO JIOKOMOTHBOM
AHAJIUTHYECKHUE U TEOPETUYECKHUE ITPHHIIMIIBI, IKOHOMHYECKOI'O pOCTA SABJIASTCA YEIOBCK,
Kacamoiuecs COBPEMEHHON COLIMaIbHOM obnanaomuil KBaIUPHUKANHOHHBIMUH H

CUTyallMH, KIIIOYEBbIE HpO6J’ICMbI u TPYyAOBBIMH BO3MOXHOCTAMH, COU,HB.J'I!JHOFI
AKTUBHOCTLIO H MOOUIILHOCTBIO,
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CNOCOOHOCTBIO JIETAJIbHO aalITHPOBATHCS K
CIOKHBUIUMCS YCIOBUAM U 3P PEeKTHBHO
peanu3oBaTh  BO3MOXHOCTH  CBOEH
NEeSATEIbHOCTH. DTO B3aMMOOOYCIIOBIECHHbIH
npolecc 3IKOHOMHYECKOTrO pocTra H
MOBBIIIEHUA 0JIArOCOCTOAHUA Hapo/a,
Oa3upYIOIMHCS HA YYaCTUH BCEX TPAX/IaH B
PA3BUTHH U CIIPABEJIUBOM DACIIPENEIEHHH
€ro pe3yJbTATOB, IPEOIOTIEHUH OTYYKACHU,
JKCIUIyaTaluH, HEpaBEHCTBA %
HECIpaBeI/TMBOCTH B 9KOHOMHKE H OOIIECTBE.

[Ipobnema TpynaOBOHl MOTHBALIMHU
CyHIeCTBYET BO BCE€X CTpPaHaXx Mupa.
BbICOKOIIPOM3BOAUTEIBHBIN TPYA BOZMOKEH
JIULIB TPU CHIBHOM TPYAOBOM MOTHBaIMKU. B
3TOM 32KJIIOYAETCS CACAYIOWMH MPUHLHI
COLIMAJIbHOM JOKTPHHBI.

Upe3BbIlYalHHO Ba)XHOE 3HAUYEHHE MMEET
ypoBeHb 3apabOTHOM IIAaThl, BKIKOYas ee
MHHUMYM, T.K. UMEHHO 3THM OIIPEIeIIAI0TCS
MacumtTadbl 6€IHOCTH, TPAHULY KOTOPOH
YCTAHABJIMBAET IPOXUTOYHBIH MHHUMYM.
BeaHoCTh, KaK COLMATbHO-IKOHOMHYECKOE
ABJICHHE, HMEKLIee OTHOCHUTEIbHBIN
Xapakrep, nmpucyma nodomy obuecTBy u
npeacraBasger coOoOil MHOTIOrpaHHYIO
npodnemy. s ycTOHYMBOIO pa3BuTHS
NEPBOCTENCHHOE 3HAYCHHUE uMeeT
MaKCHMajbHOE COKpalleHHEe MaciTabos
Oennoctu. TIpobnema 6opLObBI € OEIHOCTHIO
¥ HUIIETOH ORINTA HARBAHA HA CHENUATTRHOMN
ceccun ['enepanpHoit Accambien OOH,
MOCBALEHHON BbBIIIOJHEHUIO pEUIEHUN
«BcTpeun Ha BbICLLIEM YPOBHE B MHTEpECAX
coransHoro passutus» (Konenraren, 1995
r.), u Jeknapanuu teicsiaeneriss OOH (Heio-
Mopk, 2000) oaHOW M3 BOCHMH
CTPATErHYEeCKHUX LeJIeH Pa3BUTHA MUPOBOTO
coobmectBa. boppba ¢ OeAHOCTBIO —
KpylnHeHmas crparerdyeckas 3agava
COLMAJILHOM MOJIMTHKH FOCYIapCTBA. DTO HE
TOJBKO BHYTPEHHMH OOJr, HO H
MeXAYyHAapOaHasi 0053aHHOCTh BCEX CTPaH, B
ToMm yucie ¥ Kazaxcrana. HecMoTps Ha
CIIOXHbBIE 3KOHOMKYeCcKHe ycinosus B 2009
roay yAalxoCh COXPaHHUTh COLHAIbHYIO
CcTaOUJIbHOCTb B CTpaHe. Bce nmpuHATHIE
[IpaBuTenbCcTBOM  00s3aTeNbCTBA B
COLMAIbHOM cdepe BBINOIHEHBI B IOJIHOM
obbeMe. PazMepnl MEHCHOHHBIX BBIILIAT M
3apaboTHas wiata pabOTHUKOB OIOKETHOM
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chepbl MOBBILIEHBI B CPEIHEM Ha 257%., 3‘_‘
onvHHaauatre Mecsues 2009 ‘ron

O—

HaceJeHUs YBEeJIUYHIMCh Ha 4,6%, a pealibHas
3apaboTrHas rmirara - Ha @ 2,7%,
cpellHeMecsYHas 3apaboTHAas 1u1aTa B LEIOM
[0 9KOHOMHKE coctaBuia 66 TeiC. TeHre. B
pe3ynbpTaTe peaju3ally rocy1apcTBEHHOH
nporpamMmel «JlopoxHas kapta» ObLIO
cozsiaio nopsiaka 400 Teicsy paboYMX MeCT,
YTO MO3BOJIWIO HE JONYCTUTh POCTA YPOBHS
oespaborunbl. IIpakTHyecku BO BCex
obnactsix 6e3padoTuila CIIOKUIACH HA YPOBHE,
HE [IPEBBILIAIOLIEM
cpejHepecnybauKanckoro|3).

TeM He MeHee, ITOABO/ISt UTOT'H PAa3BUTHA
9KOHOMMKH ITpOLIEILIEro rojaa, He0OX0IUMO
OTMETHTb, YTO HAPALY C NMO3UTHBHBIMH
TEHACHUHMSIMH PAa3BUTHUSA, COXPAHAIOTCH
BHEIIHHE 5 BHYTPEHHHE
MaKpPOIKOHOMHUYECKHUE PUCKH. DTO ME/JIEHHOE
BOCCTAHOBJICHHUE MHUPOBOH 3IKOHOMHKH,
BO3MOXHOE yXyOoUIeHue LEHOBOI
KOHBIOHKTYPBI HAa MHUPOBBIX TOBAPHBLIX
PBIHKaX M COXpaHeHHe cnaboro crpoca 14
noTpeOUTETLCKOM PBIHKE.

/

9 &, 73 & s
CpelHeNYIIEeBbIC peaJIbHBIC HCHEX(HBIE.J#ZJCIQI hijj[ i
o1 gE!
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OnHMUM M3 [PHHLUMIOB BCEH CHCTEMBI S
COLMAILHON 3aIUTBI TOCYNAPCTBA ABIACTCH &

mupoxkoMacimrabHoe

COUHAJIBHOC &

3
obecrieyeHmne MATCPHHCTBA H IETCTBA. Tak, B3

Uensx TMOIAePKKU

IIPOLECCOB POKJIEHHE U BOCIIMTAHHE nerei&z
CUTyauus, »

paccMaTpUBAIOTCS KaK
HY»KIa1011asCcs B COLMAIbHOM 3alLUTE.

B aroii cesa3u B KazaxcraHe noinydyaer
Pa3BUTHE KOMILUTIEKCHASI CHCTEMA COLMAJIbHOM
nopaepxku. Cormacio 3akony «O
rOCyJapCTBEHHBIX I[MOCOOHMAX CEMbSM,
UMEIOIIUM JIETEi» IPEeIyCMOTPEHO TPH BH/IA
nocobuii, kpome TOro, ¢ supaps 2008 rona B
CUCTEMY COLIMAIbHOIO CTPaxOBaHHUsl BBEACHO
J(B4 JIOTIOJIHUTEIbHBIX COLIMAJIBHBIX PHUCKa JUIs
paboTAIMUX OKEHUIMH, ABISAIOIIHXCSA
YYACTHHKAMH COLHAJILHOIO CTPaXxOBAHHSL.
[Ipu 310M BBIIUIATA OCOOMM HA JETEH, KAk
u3 peciybimkanckoro oropkera, Tak u ['OCC
TIPOU3BOJTUTCSL €XKEMECAUHO IS MOIEPHKKH
cemeiHoro O1omKeTal4].

B uenax COUMAJNbHOH  3AILIHMTHI
MaTEepUHCTBA M JIETCTBA, YJY4YUICHHUS
geMorpadu4ecKoid CUTYyallHH MPOEKTOM
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%Crpafremqecxoro njiaHa  pa3BUTHA
MHHHCTEPCTBA TPYA H COLMAILHOM 3aLIHThI
HaceneHus Ha 2009 - 2011 roaml
npenycmartpusaercs ¢ 2010 roga: mosaranHoe
YBETHYEHHE EXKEMECTYHOTO NTOCOOHS TT0 YXOITY
32 peOEHKOM IO TOCTHXKEHHIO UM OJHOTO
rofa B cpe/HeM B 2,5 pasa 110 OTHOIICHHUIO K
2007 roay; yBelIHMYe€HHe  pasMepa
eIMHOBPEMEHHBIX MOCOOHH Ha POKAEHHE 4-
ro u 6onee pebenka Oonee yeM B 4 pasa K
ypoBHi0 2007 roxa; BBeleHHE MOCOOUs
ponuTeNnsiM 1 (OTeKyHaM), BOCIIMTBIBAIOLINM
neTell MHBAJIUIOB B pa3Mepe MUHHMAIbHOM
3apabotHoii ratel[S]. Kaszaxcran ¢ y4eTom
IKOHOMMUECKHUX BO3MOXKHOCTEH Oyner u
Najibllle pa3BUBATh CHCTEMY COIHAJIbHOM
MOIEP)KKY MAaTEPHHCTBA U JIETCTBA.

Hapsiay ¢ oropoii Ha ceMbIO COlHaTbHAS
MOJMTHKA MpPH3BaHAa TNOAAEPKHUBATH
BOCCTAHOBJIEHHE " 0OHOBIEHHE
CMenuaJIu3uPOBAHHBIX HHCTHUTYTOB,
OCHOBAHHBIX Ha IEHHOCTAX CBOOOIHI,
4YeJIOBEUECKOH COJIMAAPHOCTH U
B3aUMOIIOMOUIH. Heob6xonumocTh
- MOOMIN3ALMH JIIOAEH Ha 1@ COLHaIbHOM
€ TIOJIMTHKH TPeOYeT, YTOOBI yIKe CerOJ(H HacTh
Zpabor mo peanu3aAUMM  COLMANBHBIX
£ nporpamm BO3JIaraaach Ha
£ CaMOOPraHu3yIIHeCT HHCTHTYTh. B
S TIpeANpUHUMATEIbCKOM cpeae cienyer
= (OpMHPOBATH HOPMbI CTAOHIBHOI'O MMMIUKA,
7 HEPa3phIBHO CBSI3AHHOT O c
2 QIArOTBOPUTEIBHOCTBIO, ¢ 0€3BO3ME3/IHBIM
yY44aCTHEM B COIMAJBHBIX NMpOrpamMmax u
IYMaHMTAPHBIX  AKIHAX.  BKJIKOYaer
AKTHBU3AIIMIO MECTHOTO CAMOYIPABICHUS U
OopraHu3anui rpaxJaaHCKOro ooduecTsa
(61arOTBOPHUTENbHBIE  CTPYKTYpPBhl H
COLMAaJIbHbIE HHUITHATUBBI).

ConuanpHoe pedhopMHpOBaHUE
3aTparuBaer 0onpIIOH KOMILIEKC
pPa3HOPOAHBIX OTHOIIEHHH COLMAIBLHOTO
XapakTepa U MOTOMY OHO, C OJIHOM CTOPOHBI,
He  MoxeT  ObITH  OCYUIECTBIEHO
ONHOMOMEHTHO, B T€YEHHE KOPOTKOIO
MEepHOIA BPEMEHH, a C JIPYTOH — OTAE/IbHbBIE
KOMITIOHEHTB! COLHATBHOIN Cephl T0KHbI
npeobpa3oBbIBATHCSH HE CTOJBKO B
OIpeeIeHHOMN OCIe0BATEIbHOCTH APYT 32
IPYroM, CKOJIBKO B KECTKOH B3aUMOYBA3KE
BPEMEHHBIX PAMOK.

6(M

J(

Cnenyer cTporo yHHTbIBa"LE"":‘I"él@[ ?}}:Zle
M HALMOHAJIbHO-ITHHYECKNHE “aGAeKThl
cocTosiuus HaceneHus. Mmgeyes s suny
JAUKBUAALUA BceX GopM NCKPH AT
KEHLIMH, 4 TakKe oOecrieyeHHe paBHBIX
BO3MOKHOCTEH COIMAIbHOM J(€ATETbHOCTH H
COLMAJIBHO-KYJIBTYPHOI'O PA3BHTHS 3THOCOB.
CounanpHas MOJTUTHKA B Ka4eCTBE CBOMX
HEOTBHEMJIEMBIX COCTABJIAIOIIMX JIOJDKHA
BKJIIOUATHh TE€HJAEPHYI0 M HALMOHAJIbHO-
ITHHYECKYIO KOMIIOHEHTHI.

Ka3zaxcraHckas MOIeIb COIMaNbHOH
MOMUTHKHM Ha COBPEMEHHOM IJTame
XapaKTepu3yeTcs CIeAyIOIIHM.

Bo-nepsbiX, OTKA30M OT MATEPHAJIU3MA,
TO €CTh OTKAa30M roCyapcTBa OT JKECTKOro
JAeTEPMHHHUPOBAHHS NMOBEJEHHUs UeIOBeKa,
npenocraBieHueM Habopa ycayr B
couualbHOM chepe, KOTOPbIH MOKET H
JOJIKEH noJay4aTh rpaxaaHuH.
[MaTtepHanucTCcKas MOJAEIb COLHATbHON
NOJMTHKH TMPUCYIIA TOTAJUTAPHOMY
rocyaapcTsy. IIpakTuyeckue pe3ysibTaThl
TOBOPSAT O CHIKEHHH (PAKTOPa MaTEpHAIIM3MA
B Kaszaxcrane. OJHAKO HeEOOXO1HMO
MPU3HATH, YTO 3HAYMTENbHASN HaCTb
HACEJICHUs] CTpaHbl HE OA00pseT roj00HbIe
tennenin. OOBEKTHBHO 3TO OOYCIOBICHO
MapruHaausanueii ¥ nesajanrauuei aTou
9aCTH HaceleHnd, a CYOBEKTHBHO -

UPHUBBIYHON U TPaAMIHOHHON yCTAHOBKOH Ha
FOCY/IAPCTBO B KAYECTBE HCTOYHHUKA BCex Oiar
M 3AIHTHI. DTH peasuu HeoOXOIHMO
YVYMTHIBATH B TTOBCEIHEBHOH NESATEIbHOCTH
OpraHM3aLMil COLMAIBHON cdephl, ¢ OTHOM
CTOPOHBI, Pa3bACHAS MEHAOULYIOCA POJb
roCcyIapcrBa, a ¢ ApYroi CrOPOHBL, YaCTHIHO
y1OBIETBOPSASA HITH KOMIIEHCHDPYA
noTpeGHOCTH HACEJIEHMSs, MPEIbIABIACMbIE
roCyIapCTBY B Ipezenax ero 06a3aTenbeTs.

Bo-BTOpBIX, pasrocyaapCcTBIEHHUEM
MHOTHX OPraHu3aluii CONMaNbHON cdepsbl U
0CBODOXKIEHHEM TOCYIapCTBAa OT (PYyHKIIHH
HEMOCPEJACTBEHHOTO  NPEJIOCTABIEHUSA
rpakIaHaM COLMANBHBIX yciyr. B pesynbrare
rocygapcTBO IOCTENEHHO IepecTaer
MPUMEHHTEIbHO KO MHOIMM BHIAM
COLMAIBbHBIX YCIYI OBITh MCTOYHHKOM,
NPEeNOCTABIAIOMMUM MOTPEOUTETIO ITH
ycnyru. OHo oTBoauT ceGe poJib B OTHHX
cayyasix TOJBKO 3aKOHOMAATENs, KOTOPBI

(72 -~
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YCTAHABIIMBAET NIPABHIIA, B APYIHX CIIydasx -
nocpenHuka. BoO3MOXHBI U Apyrue
BapPHAHTBHI.

B-tperpux, GopMUpPOBaHHEM pPBIHKA
COIMAJIBHBIX YCIyI peallbHO CHHKAIOIIUM
M3JIEPKKH Ha NMPOU3IBOJCTBO COLMANIBbHBIX
YCITYT.

DTO Ype3BbIYAMHO Ba)XKHBIE KOMIIOHEHThI
COLMAIbHOMN NOIMTHKH. OCHOBY COLIMAJILHOMH
ITOJIMTHKM COCTaBJIsAET ODJIACTH 3KOHOMMKH,
HENOCPeACTBEHHO CBSI3aHHAA c
COIMAJBHBIMH SIBIEHUAMM M HMEHyeMas
coumanpHoOit cepoit. K counansHoi chepe
IPUHATO OTHOCHTH 9KOHOMHYECKHE OOBEKThI
U TpPOIECChl, BHIbl 3KOHOMHYECKOMH
JIEeATeIbHOCTH, HETIOCPEACTBEHHO CBA3aHHbIE
U Kacawiuuecs oOpasa XHM3HH JIIOJCH,
notpebIeHHs] HACEJIEeHUEM MATEePHAJIbHBIX H

CIHCOK HCIOJIb30BAHHBIX HCTOYHHKOB:

1. Koncruryius Pecny6nuku Kazaxcran, 1995. Benomoctu napiamenra PecriyGnuku

Kazaxcran, 1996, Ne 4. -C.217.

2. Dpxapn JI. ITonseka pasmeinuienuit. — M.: Hayka, 1996. — C.379.
3. Haunsie Arenrcrea Pecniydiuku Kaszaxcran no crarucruke, 2009 r.
4. 3axkon «O rocyaapcTBeHHbIX MOCOOUAX CeMbsiM, UMEIOIIUM JeTei». 3aKOH

PecnyOonukn Kaszaxcran ot 28.06.2005 Ne 63.

5. Crpartervyeckuil IiaH paspuTusi MUHKHCTEPCTBA TPyAa M COLMAIBHOHN 3aLUTE HA

2069-2011 rr.

o1 17,
NYXOBHBIX O/1ar, ycuyr, ynoaners@pﬁeﬁ_‘
KOHEYHBIX 3alpOCOB YEJOBEKa, 'CEeMEH,

AUBEE[<I

KOJUIEKTHBOB, I'PyIII, 0OlecTBa B uﬁaéfﬂ,

oI55

B uimpokoM cmsIciie coBa COlNaabHbIM
MIPUHATO HA3bIBATH BCE, YTO HENMOCPEICTBEHHO
OTHOCHTCS K OOLIECTBY, JTIO/IAM, X *KU3HHU. Tak
Kak JKOHOMHKA 3TO  CHCTEeMa
Ku3HeoOeciiedeHUs JIroIed 1 0011ecTBa, TO 1o
CBOEHW 1eJIeBOM HANpaBIEHHOCTH BCe
IKOHOMHYECKHUE IPOLECCHhI, B TOH MJIM HHOH
CTENEHH, OJHOBPEMEHHO MMEKOT COLHAIbHYH)
OKpacky. PbiHOUHAs cuctemMa BieyeT 3a co0oM
3HAYUTEIBHOE HEPABEHCTBO B PaCIpeeIeHH Y]
JOXOJOB MEXKAY Ppas3/M4HBIMH CJIOAMH
nacenenus. C 1eJIbl0 CMATYEHHS ITOTO
HEPABEHCTBA TOCYIapCTBO TPOBOIMT
COLIMAJTBHYIO TIOJIUTHKY.

SO 33MBMBOLE0
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