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Ways of reducing the distance from the concept and reality of economic policy
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Practice proves that economic policy concept and reality gets far from each other on some stage. This is connected to
the initial problems of concept realization, which may generate because of political process oriented on public welfare in
market economic policy.

Economic policy concept realization process has economic and political obstacles. If we want to fill the gap between
concept and reality, we have to identify obstacles and avoid them. For this reason it is necessary:

To improve avoiding technology in the aspects of economic relations and political shapes of ideas;
To improve economic policy instruments and political methods;
Should be checked if it is possible to:
Improve coordination of economic policy activities, when there are many economic policies;
Limit the influence of interest groups on formation of economic policy ideas.
Improve the knowledge of people who should implement changes that makes easier to identify political respon-
sibility and negative impose, ifit is necessary.
Also, it is important to realize what is essential for economic policy concept realization, development and idea forma-
tion about economic and public order.
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Georgian Antimonopoly Law:

Omissions and the ways to overcome this omissions

0 33(6(M3NsB0O THE NEW ECONOMIST

Slava Fetelava
PhD Economics, Lawyer
Associated Professor of Grigol Robakidze University

SbOK

There is underlined in the article that experts, who connect country’s price resolving problem to the antimonopoly
service creation, act badly for the executive authorities, because antimonopoly service's task could not be price control
and regulation. The subjects of price regulations are only natural monopolies and correspondent independent regulatory
commissions more or less deal with this question. As for liberal market price regulations (price announcement, accuracy
of the announced prices and so on), it was the prerogative of former Prices State Inspection. But state fairly rejected it since
August 2005. Conformably, liberal market prices regulation principles that were used before 2005 year, is not consistent
with the recent market economy principles.

In addition, the article analyzes gaps between competition frame active law in force and corresponding legal norms
in EU. Also, there are shown problems that hinder the act 1mplementanon even in its existing form. Besides, there are set
ways of regulation irrelevances.

What's more, there is stated an opinion about increasing independence of competition authority. And the emphasis
about this is made on the independence from the executive branch.
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Indexes for Evaluation of Competitiveness Level

Revaz Lordkipanidze
Sciences, Doctor of Economics, Professor)

Because unfair monopoly and oligopolies are main problems of efficiency growth, for evaluation
of competitiveness level of market, economists use different indexes and author proposed joint use of

— [
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Comparative Management in modern business management

This article describes comparative management importance and goal.

There is analyzed practical importance of comparative management in some management fields in order to improve
business efficiency. Also, there is discussed an opportunity of copying some technologies and tools. There is underlined
applied aspect of comparative management which means developing instruments and mechanisms that are used for

quality improvement.
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About rejected legislative jproposal

Parliament’s Agricultural Committee discussedour legislative propposal on May 16. It was about establishing several re-
strictions in Georgian law about “Agricultural Land Ownership” on buying agricultural land for foreign buyers. Georgian
Constitutional Court cancels a complete prohibitian for foreigners, but it allows some limits.

Authors of the legislative proposal note that land is “Irreplaceable, llimited and has no chance of reproduction’. German
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Ana Pirtskhalaishvili,
Doctor of Law School, Professor
Paata Koguashvili,
PhD of Economics, Professor
Zaur Djindjolava,
PhD of Law, Professor

bb

Federal Constitutional Court defined in one decisions (BVerfGE 21, 37) that “Because of the circumstances that the land
has no chance of reproduction and is irreplaceable it is forbidden to trust fully and give it to some powers and concrete
person. The legal and social system requires to comsiderate and express public interests on land more, than in other prop-
erty goods cases”.

All the participants, attending Parliament's Agticulture Committce meeting, agreed that principles offered by legisla-
tive proposal were correct, so legislative proposalshould been satisfied. But because of committee incompetence it has
not happened. This caused violation in procedure. Second mistake was to ask government to apply the parliament with a
temporary moratorium on purchasing agriculturallands for foreigneus. It is not clear why the agricultural committee asks
the government such thing, about which realization he has the primary competency. There can be two answers on this
question - first is incompetency of the committee and the second is the weakness of the parliament.
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Public projects and programs evaluation possibilities for public finance effective management
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Tamair Gamsakhurdia £
Full professor of Business and Maniagement School 3
Grigol Robakidze University, Doctor of Economic Sciences &

SbOX

State public service to the increasingly difficult financial and economic environment. In order to ensure a high qual-
ity of service, the state must manage its resources, which may be a special analytical tools, such as the costs and benefits
(CBA) and economic analysis. It is used for state transportation programs, as well as water supply, education, health care,
environmental protection, etc. Evaluation of projects. Costs and benefits (CBA) is an analysis of strategiesi, programs and
projects are selected, whose revenues exceed expenses
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Stake holder theory of tle firm
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Vasil Khizanishvili :;
PhD in Ekonomics §f
Asistent Profeessor of Telavi State University §

Stakeholder theory is a theorethical direction of f the business ethiss, which concerns with a moral and values of or-
ganization management. It forms and explains the : strategy of the firm development to take into account the stakeholders
interests. Stakeholder approach focuses on these di ferent groups or sakeholders, towards which also have the legitimate
interest in the corporation.

Hence, stakeholder theory represents the mode rn approach of thecorporation, what means the social contract
between the firm and society. This is a general view -point about the hisiness function and its effective management, and
deals with the creation of human values in the cor orative relations.

Ni2(29), 2013 Fgsmo, year £ —



%8(]8601](‘)1)6.§/SC1ENCE
1538563 3MB3IBHIEGNIBOL NS30LIB IAIEIBO
BOGIRMR JMBSB3HI 35RS>BLNIdA0

356565 bd@MbIM()
Logotmggemml @gdboggmo gbogg@bodgdol
slimEzoMgdym@o 3Gmygbm@o

bdHodosdo —
dmos dﬁom Gabradgbomu@o joobgs — @> @b b ggbmdgho, Gmdmob ddggmdomsg ghma jmdds-

Lboggebdm  Jmd3gdabogdol magolgda@gdgdo bogosmme dmgokdy do@abogddo® @al-

60> >ffggl Fomds@gool, dgoag go — gg6m dbwsmo dndgbaosmol jmby — bgadoEedgmos? ©s 0@
bog-3mbE6ggmolb 35@abosby ©oggo@ggdem dolgbog s@ol >3 gombgaby yogdygeo.

LFoBesTo hsdmmganognas ob 10 jmd3gHgbEos, Gmdgmaig goshbos Agncy do@abosb, ws, Godjmmsys-
653 356 Bgabs demogn JmbyGgbdamo bogdEy ©s 3300 Eaxdbs aGggmo do@sboo.

LEoB0ab >gdmAL dashbos, @M aoblbgoggdom GAswaGeYm 3o d0bysh, @mdmols dobggomn s ;-
o6dm 3md3gHabaogdol xo80 gl s@ob Hdbmsmmyoab, ds@mgols d3dmEgbob s gmer; 1H0g@0 Lfsgangdols
653@agmo, bogomm godGmdsdo dob xo89@ bogowge gbws gobobsbrg@ml by Jobgmol gogogol @
adyoegol gdamBo 3wdlaby@ydel sbamo goGdgdel dyxg@gds-dgxsdgdon dgopgymens aboJogmyools

fo}
3>0mE6MBSLm 6.

A\ ECONOMIST

g 30g30b a>dmgganggom, Yy 9@ oo ©s Agxedgdoom.

3obodby dmJdge J0baahybh-go@dgdels Lsjdo-
36m3ol Yge3obigdobiab, Sbrs Pd@senm, dom Lsjdo-
©5330Gggd0bsl, yoggmogoh
@>
u: 396mdgho, Godmol 8ydggmdonsg ghmo joddshos

0 THE

3 o6mdaby 0850090

%‘](r)mn Bbsdgbdomyg@o  jombgs: >@ob ol
am\" 3L Po@dopgdgdl, dgmag go — 9aGe  dswmo-

o dofgbaoomolb  dJmby —  bygeBmga@ymoes?
§f sbgmoa Bogomoamgdo 3o hggh mgsmfob dgg@os. myy

0 330

36G5g9Gb godygom Abbgome 308356090y, PoGED-

Sbd

op . mdomobdo, 3gGro-agi6e dpgdsey Jhoo
Jdogomol oobogdby ©sgg0hggdomss bamgemo
bpgds, Gmd gho domyd>6dn dydeogoe
@mdss, Jgodgdo o, Gmdgmog bajobaols Sbm®-
08gbomsa, dmAbabyGgdol Embomsg > bbgs
60B6gdomsz >A haBmygstpgds 3sb, dgopggmmns

bognbd@og-

360B36gmmmgebo 6o gmydmdss.

53 g96m3gbab 3d>dmbsA gago HogsGHGIN @S-
30hggds gogo-gdaggmsl VI jao@@am3o rgdsty
at 3gbmdge (350 dbogroe 4600 iR Yngo)
bogm-3mb@bgamol  ds@abogdby.
famol aoblbogmas, dgnég jo dbmmoe 67 mgob.
080b ogbgesgse, @md 3 Fmol Fob aablbog do-
Gggm B@sbosl mogobo gmogbBn@S P43y 3SFLSs
3ol ag9Gon dgmag dsmabool adbLGows6, b
G303, gB0-0G0 Jgohob as6Bgmmasdo gagms
8ol wogbdo dgmAg smabosBo ydodgoses. (3bd-
£05,030F9m 06 dopsbosh @b jnbgmoddo ©o
[i)-.baao bgmhsGogmo ,dAd0m>3"* 303003,

Jo@ggmo  bodo

mogobo dmbsbdmgds LHsgoolb oghm@ds ©asladygms bom-bnbpbggeolb m@o dow@sbool 30339696~

Jodggmo  domabos dgmdgh  grsggds odsdo, @Gmd
5L, 3olpsb by shanml, sbgmogy 3Gmgogoly dsws-
Vo> 5G gbes ho«]hhﬁo, dgoayg go mogl odom ado-
Gomgdl, God Lyds@nggmando duddgee seEOo0
36060 3@ gAdomaglh S3sL. dosGmmag, bybmgse-
35090, Bsbosms Jndob ©obysbgeal bmdIgdes
aEggbomo ws dobo ©aGEEYFS JobmBam obygds.
bsds@mggemmBo  dobbglol Gy gdgm  m6-
356mg3L (bog@mme jo aggogh Sbgmo MGyS6n?) >0
bagombby xgG >G Pgodaoso.

sbgm JoGmdgddo, m@ogy do@sbos do@msmos —
3oGggmo dm@omg@o, dgang oghopogmse. d>-
353 hggbo Lpadool ofg@ol dobsbo oo do-
Gob AFynsb-dodmomol 3dahgas >0 shob. >EG)
09 33056, GOamAEE Jo Ldfs@ogymndo goddbgds
30b63bol oMy amoGgdgmo Mha6m, Godgmog
gaas pobgomstgdge Jgaysbotdes 9gddbogma, hygb-
03653 gl gomsGIdS G moARIdS. higgho dabs-
60> 080l 3>@3398% 99 @5 Bgbmdg6ds, @s boodgods,
3oedmaggebs Jo@ggmo dspabool gamogbdado dg-
oGy Bdmsbosdo. ps@fdybydgmo gotm,
LE>Gaob d0mbggma 0dsgy Fo8L 0god@gdl,Gmd gl
smdom, Bobgdob Lodgemal dobgbom dmbgs. Sbg
2300065 figghe, 353@s8 10 @pasha s 3065930l
JgGomEB0, ©3g3wa06ge, GmA dmgdygRen, M6,
3350036500 dmgdyngon.

>edmfbes, Gm3 58 3gmag dspobosdo bogo-
dobEbgnmol  galigdn sts 09 0580, ST

Gmd >d

N62(29), 2013 {gsmo, year



906G6035I35/SCIENCE &

(1.’(7()()\,01\['-\(; >G> JAmo ob m@o 3GmEI6G 0, S@S-
g 20-30 36MEI6HM. Jop0godsm bod? higgbs
255830430053, dopa@5d Go Al gy@bae adgadacom.

OB

joggodes 0dodod, Ged Jomasdol gl 9dsbo 5@
90360, gl S@0b g §. ,beAyd-
Lo bog@gdge  babgngddo  @olisbgangdaao

s@Gol dwowdgdol
heag g™
o bsbgngmds. Swbodbye bobargddo jo dwows@o
dolobgngmds o6 bogamdl. 35T @ dobes, @sl-
a6 aasdgl bogdy?

oM 39080 hggasmgdtog  dyogo-
o gdore doggaamobgm 53 dsw0obosl wo 10 ol
3568030350 Yoggm ©my GOOYESE 3533000~
dowom do@abools gadyoeggengdol dgdomdsbsg ws

>doly

higy6

Agoggsngool Jaagobsg. dogs ©s oy dgg0mbggd-
Lo godangawom dom olsy, dmm’nls\m PG> (36m-
dobdmgas@godol dobbom (b 0do@md ogom bogodm,
GO GOEOSEDY@ ()ﬂf’);]ﬁ);y)‘;]”?ﬂ! © k\.\&uJ(ln)l’.;u]M&
gaoens gaaobol). g@mo Lo@ygom, godmggenggs hs-
OO,

Sligmo ol ggen ggom OGOy 30690, O0d my@dy,
@mEs gb Jgméy bogn-bmbbygenol dowsbos obl-
Ggdmws, 6ol dmbobgngmdsl aadggo@ggdos dobo
A6 a@ol sbgmo aseslyg0Homgds, Goeysh dol-

a6 gam Bsdoxdo gag0 Bablombodydms Sl
mogy  3Oogomols  Jo@abos, @mdgamog  bsgdsemo

woo dofobgdon bo@ygdmmdws dnbsbaimdsdo
(Bobowygdo gabgda, gabol waggds, bolioow gok-
@mds, bygao sbo@dedybho s o D).

oo 06gm abog, GOd mogsdoGgymswe ¥bbols
dobobmgmds  36mdobidmggsdgmdol Fowognls ©sy-
dgoggos s o8 doabooto  wslsmgammogdgdaswe
Vbigewsh, mabsi oby, @od o@ggmo  ds@abools
dgbgxa@l (o a.\d:]()g;]&@l\) ab 0@ wogbshy s
om0 Jag> moomoBHoe™
30> mgommba

o6 Tgggligdabs. ey
306 blbosh @o dmbes, @oGHM yog-
00654 gl mabomsb 3 ds@abosPo, dom yg@m,
GmA 3oGggmo dowobos dgm@ol boxodGuw jowgg
IBOO Giamb 306mdgdl bowgobmdws dgogyen-
90L 5 335Lmab, dgmdy dawabosBo galigdo 20-30%-
0o dgo@oe nge.

03 ,dobommdol  dogsl, 0 bodgol, Gmd-
ol 39339080053 dgmag  ds@sbosd  Jo@ggeol
J2096B 905 Fostmgs, hggh 3@madgHabEogdo wsgs@-
J300 ©> Lfmdge ob 10 ey 33 shogno 3033gdg6-
30gdob yodmgeabsl dmgabda@gm.

GrROGE 943) 23060 6gm,mGagg Aswabos gHhor
6506 306G0356T0>: mGogy JoGggm  bodmim by,
FoOOd0  g@mb30G0, GgdmbHo  gGmbaodo, meb-
SFGodgmon Gxorgbndsg monddal g@mbsado,
JamRlhioel AGsgomag@mgbyds g@mbsoho, -
$°630 Agodeegds Fygok@gds, Bobosw Yoy

2o6bbgoggdgdo, Gemdmadog higgh .s;g’lmdnﬁnﬁd(
Wgdgogaoo: -
. Agody Bwsbos god@mdls dbmg\!mx\l ”-]'lagg-
gbo  ba@olbol 43S
630@0m). 0] dbomgnage ogssolbdodi@gmo bigdge-

Lo Jobgmon  (JoGggmo

Lsdmbgemos @ofymdoao. omo wobobgs mgommlag
Abo@0s s pmbsg. bd3ggdo 3Gmeylbgdol bag-
o Jgbygmmo seadosbobngol s851 ©owo d60d-
36genmds odgb. gb ofgagh dseols s@d@g@sb, Gsbing
LsJmbamols Ggogmobazoolmgol @oebg-woeo 3609-
36gemmds 5iab. gl Jo@ggmo J@d3gHabieo.

2. Lydobgamo ds@mabosTo afgmdogros Abb-
gogaado@o@osh Ho@sBa. bajobgmo aolbygnmsgs-
dgo-pofdghrogros o
Ggo@dobbdgmo g0 (Jod@o, dodogm@a, dfgsbo-

bogoghmo  IGOEYIHo

m0). wapggmsbbdgdoor, GmA dgomggmol Fobisggby-

damoe Sdsbag woro d60Tgbgmmds sab. gb dgmag 4B

OMIST

J0d3EI6Geo-
3. LsJmbgeno @ yana@ Z
J>OGHMGOE,O

Agm@gdo — Fbogomm Lbgopsbbgs Lobob  gsdao.

ofgmdogmos
Yo gddo — 9géhm boredo Ibmwoo

E'O

3gL087T0 — Lbgoesbbgs xodol dmdom@o s o 9.8
Bomo gy@gdol gbatigdabag go odgh ga@oewgds
dojGaamo.  aaggmabbigdom, gbys Jg'ndﬁ(")nh[%
Ambaboae s@ol auggmgdgma. gbgs 0d3gdee-<
(308, ddN @S — dgbody.

4. gogbsgmo
SRIOYLOS e
gl SAG6mdlL my @y x0Bob mggbo ogows @S

anggbol  S3a5@0gdnsb  ©om-3
9O a00. Gmdgmoeg mggbol dyog-

Gopom@ bymdos dobo dmdbswpgds. Sbgmogy dug-
@aHgd0s sy gdgsma Lobodn@oe dndbswgdy-§
o Bygdeol ©> dmBopm@ol Fggbob, sxogol s
Lbgs 3@mEYdGIdol modmgdby. gb dgooby jmddy-
HabGo-

5. bdgadam ©aGdshTo gdmwoeb dbomoe od
womon  Fgdo@obomn  bom-d3mbybygano. 3bowos
gl 5@ gbgds abge Lo Jmbganl, @Gmya@oizss dgseol

obbs'\'O Ud(')ﬁ(')d()h(’_‘)(

AJgosmo, ©> @gGwog o, bdgmo @mdam, bogmbo ©s
Lbgo  oGadomy dgbgmy
30339996(300.

6. dmdbsbydy Jg@bombsmo s@eb bmdoghae
gnGaeagdesbo. alobo 3G S3gbdgdgh mogh 9y
oggmgdl. dgogommms mebpabfdgdon 5@ Loy~
3mdgh dodoe mydgdby ©> djomgymgdmst [e-
00ghmmdgddo 5@05E bagdmp jmGgldabo. gb
399d3bg 3003960,

7. 3s@aboal yollgoggmgde dgdor dmdogy-
GO (33056 g6 gnb. GmyOGE jo Gedgmady
9056%y (bodmbaool s@hggado, sFmbgobab oy ¢

()}n]?’-' Wy l)h(](')f\d;avn_ ﬂl‘

woli goeobeoliol) bsgbidsgmmas © mybesg
306y Goao ofibrgds, of 8>dobgy ool @adSHg-

Ne2(29),2013 {gewo, year

JoTA—

| didd S



306600@J35/SCIENCE

dom gadgoeggeno. gb 3930y J0339H6G0S

8.  wsbyGpomo  ofge  Lobmdo  dodsbom
A0dLoby@gds — Foeb B56dognby 3567560m, b6~
Bo Fgboo. o8 badgh g@mo sesdasko gdlsby@yds.
Agoggemo  goeymmdl  3Goweg]Hdb, obrol @o-
Gydmagdsl, BEggdh Gamggmbl ©o dobsdsdmb
©> dogal. 35 1 basmob aabdogmmdsBo bogow
3AmEydHgdlb 3065by 30sGmBggyb. SdxTa 0o S@s-
3oms ©adsdgdom gobl 5@ obrob. @aygamobhiy-
dom, B3 gb dodboby@gds gHor  womgdymos
Agoggmgdobogol, GoEysh dgoegyemgdo doGoms-
©d  oolbobmolgdo 5G0s6 > msbog sbagdy-
Am3>Omgdo. . . gb dghgg Jmd3gHbios.

9.  Bobosg baJmbols gogwgobsl s@ogob SO
J3a6
>tz bdsdsmms obrghgh 3ol sg0dodgdsl. oGoen-

23O-babgab of e, G5 BamgBebl @

mp Agopgamb 998693056, @mA Ash mgommb sbl-
ogregh s3ob dglabgd. gb dgabedy 3maA3gdgbaoes.

10. >grgadgdopo  boa-3mbybyymaelb  golg-
30 E@ob gabdsgmmdsdo opgmgds — bowddmb 6
LaomoEsb 9 Lasmsdmy @abgde 20%-0m ogaogdb.
230l Ygrgasre womam Y dm@abogno  bdjmbymmo
@0m 3ol dnmosbage agorgds. gb dgomg j0ddgdgb-
3OS

Gepmeg  Sgebodbgm, JoGgger  do@obosbnsh

Bgestgdon dgoeg dspobosTo swdmbgbogwo gl
shagoo

GeImgdds3 Igoeg dopabasl  FgyJacs

36RO I3M6M3NLBO THE NEW ECONOMIST

9; 365.

ceries gives the answer. >

ent and thus caused disadvantage of the first store.

2o6Lbgoggdgdo Fohdmawagbgb 0d jmd3gH6Gogdl,

306360960 mo  bog@ay s Sdom oxddbs dod-
gosmo ds@sbos.

Jm33gHubEes sbogro ggbmdyba 56 “s@ab: o@ab - £
A bobAds,H™8 dabhyb-biygdogdebmgol Jnd3gdae-
(309g0GdmE 3o byggebdm jmd3gHabaes.gb S@ob G-
Jemanmpool, BoGmgol 3GmE Lol ©s gosmmgldoydo
Lifogemgdol 6ad@ogaro [1,3. 365] sbgmo dowymdom
J03yHgbaooly 3063303985 Sgwdsm, Fowomdg-
Jommmaog@o  LaFa@dmgdolbmgol  s@ol dobswgdo,
IGmEYdHadel
(]l-)ﬂ3[]()d5(>n-l?mli PR ST ooy figgbols >bGom,

@3 Yggbyds doboydl, dsmTo
6> 3obobixbag@mb yogoegol dgdwamdo dmabsb-
AGgd0l  Shago  gm@dgdol  Jyxg@gds-dgxsdgdom
gogammms GloJmmmyool yadnEbmdstosb. hzgbl
30y dmggobogno ds@bool dogsgromom, @mdgmbsg
10 sbgoo gmdgHabEes odh60s,9b @abygdrgds. 51
Bomabool ghgxg@ds odmaihm mogobo dgowggen-
190 ghogmmmyos,— Ged dom bpsm gowymmde-
696 dbmgmp 08 EEon YgdoGobog 3Gm@ydHgoL,
3653 L3 g@3GoEgdHadl (mybroig dopom gab-
50), @M dom oA dob{mbm GmaEs bobosw gowgob
YgAnbgggado oo 33oGgob ©s Hamgnmbydl dene-
3603To ofy@gh ws o D wd, gb yggewogg@o 456
wasgdagmaogns. Vgegaog bobybgs. ds@sbos abl-
633> @ogmal 9 Losmby wo bowodml 9 bssmadwol
A omgas Jgoggmos 6530 ws momfdol 5@

@hgds aoggomago dagmaaloeo bymbyeog.

353MPI6IB IR0 FRLOBIASH UMS:

1. M. Toprep, J. Camnnep, C. Mpaxnaz u ap. Kypc MBA o crpaTernueckoMy MeHEUKMeHTY, M., 2007, c.

Key Features of Competence in Retail Stores

Manana Kharkheli
Associated Professor of Georgian Technical University

Manana Karkheli’s Artide “Key Features of Competence in Retail Stores” raises a fundamental question: what is the phe-
homenon by which one company archives success and the other with higher potential loses? Observation of two greengro-

The article lists the 10 competence, which has a second shop and through which it created a strong competitive environ-

The author believes that unlike the traditional concept according to which the key competency is the sum of the technol-
, product management and collective learning, in retail trade its sum total should be determined by the summary and
kollection of goods sale and new forms of service after sale with the customers psychology prediction.

The author justified the viewpoint by survey, combination, and summary of two greengrocery competences.
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World oil reserves, production and prices

Paata Aroshidze

doctor of economic, associated professor of Batumi state university

Yield production - the length of time when the whole world reaches the maximum volume of oil, after which this vol-
ume is approaching its final fall. If the segment to a peak of global oil consumption is not reduced, the energy crisis could
erupt, as the level of production will drop and prices will rise to a dramatic peak. King Hubert first used the theory in 1956
to accurately predict that the peak of oil production in the U.S. will be in 1965-1970 yy His model, now called “Hubert peak
theory” was then repeatedly used by many countries to determine the time of peak oil production, and has been applied in
other areas with limited resources. According to the model of Hubert, the volume of scarce resources will be on the chart
23 look like a symmetrical bell, based on market demand, and produced these resources.
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Investment Project’s Analysis And The Estimation By the Ratio of Volatility
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Full Professor of St.Grigol Peradze _
Teaching University €/l=

Rusudan Papaskiri -9

As. Prafessor of Sukhumi State University ¥
Malkhaz Partsvania

As. Professor of Tbilisi State University

In the article:” Investment Projects Analysis And The Estimation By The Ratio Of Volatility “is discussed the best
project from the different alternatives of investment activities by the ratio of volatility for investors which hasa definite
risk.

Two projects are discussed as examples in the article and the best one is the project which ratio of volatility has a
minimal size,
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Foreign models of local self-government and Georgia

Levan Mikava
Head of division of Finamcial Management
Office of Thilisi City Hall

The article deals with foreign models of local self-government: Anglo-Saxon (British), Continental (French) and
t~ “Mixed” When local government has a form of self-governance, it is a strong base for democratic values’ implementation
2 in life. Development of democracy in the country requires that model of administrative-territorial system should be cho-
O sen properly and levels of governing should be decentralized.

% Local self-government is integral part of the state. Meanwhile, taking into consideration interests off local inhabitants,
8 local self-government is completely independent in execution of its authority.

2 Different countries use different institutional models of local self-government. Bul even if some countries use the same
% model, along similarites there are differences according to their peculiarities and traditions.

B For Georgia it is impossible to fully imitate working model of some other country. Development wof self-governance
£ should be based on natural circumstances of the country, concerns of local populatien and scientific investigations of the
issues. The main part of self-governance execution is transparent and effective financial management.
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Mineral water consumption new tariff

Tamta Fetelava
Fourth year student of Ilia State University Business School

" 55520 93M6MB0LB0O THE NEW ECONO!

‘This article is about natural water resources consumption tax in Georgia, There are descrlbed present and “possible fu-
ture” prices of mineral water consumption tax. Also, there are stated gover t, comp and cust s views about “pos-

sible future” prices. There is made a survey which shows customers satisfaction with the situation on mineral water market
and their possible behaviors.
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Commercial banks regulation in Unites States

Tatia Qoquashyili

Ana Diasamidze

Ana Lagazidze

second steps students of Grigol Robaqidze Universiti

US. - has a long history of development of the banking system and finally formed in the - end of the 20th century.
(Central Banks are important players among financial institutions. Central banks set the interest rate, loan amount, the
quantity of money in circulation, inflation level, everything that has an impact not only on the financial markets but also
bon the entire economy, Currently, the American banking system model is evaluated as a perfect and alot of countries take
example from it. The Federal Reserve System has the main role in this system. There are thousands of banks under its

ntrol, also federal agencies, which conduct an annual audit of all commercial banks,

(27

Ne2(29),2013 §gsmo, year



33633@030 3MBMIMROOL SALO KRS

L IRI6BOL bIR3S/ STUDENT’S VISION %
300 BIFIR0AIBS LSIS@MNZIRM PN (bLIFIS-0 85K DI) ’

6065 b(MBIANJ0

bootimggemel Ladsp@os@ ol §dops sbp@os 30ggeofowg-
3oymols Labgmmdol JoGommo 9bogg@bodadol 9306mdogols>
> 30b6xbol dodmgol Lgmmol 8g-3 3g@Lob LB YLI6BH

6oTGMIT0 poobomobgdmos dbgdGogo ImbmImmool >GLo, Bus3sdnbow s@baT6ymao, @@ fat-
dmgdol Hgdbmmmyoyg@o 0og0ligdg@gdgdoesb 3°00m3R0bsAg, 496g0Mogo 3mbm3mmonl EAMY 85botby
g6ma 3gFo6dy bndogdHos, Gorpdh bafaddnm rebabsdxgdo 9BOM 6ogmgdos.

233bsb gAoBogmomss dodmbomymos gbydhaghogols o FyosmdmBstrongdol gmgbymo jmdabool
Logdoobmds boda(ﬁmaa@m'}]n, Los3 >@0bobgmas, Gmd:

IST

- LigAggo oG goboflegds Lobgmafogm dogxadogsh. logotmggmal gabobipgdmmaal dglsdsdolioe =
Bobo batxgdo 0ggetnds Gaamo@gdol bogaly@el gowedbpgmas 993g9m3am. bgdoldog@y B;Na(na;)%
Ligdogd@o, Gmdgmos ©osdn@ydl 80%6yLol EoFygdsl gmBobool dogd 0573990300 gd g ha;]ﬁnoﬁm?mh8
Lgjg@edo  gompgdnmos gaoobopnl  hgdnmblighgdgmo Loggalig@o. odgesb 3admdmoboty bago@ms M
go@gomml s@Lgdgeme wegobablbydel dmwymob TGgeo. 9L ©ag30656Ld0L LobHgds, GmgmoE 306-m
306 1405 B0GRgds gndabool Bgdmbsgoml, gigol 399 240693l Ggagma@gdal @oar)‘adnggabmmbnbi
36063030 58 WgAnbgggaTdo doGgagmotgdymo O6aobo Lobgmdfogol Boggmor admgogdgmos dbb- T
300 gopobrolinboMosh Jmddsboby, Gmdgmo ygasmoby Lo Goml 0353m3L gmdolbool dogxgHdo. o
Bogimygdo Logomayems, @md doGgamotjdymoe @oR > 3s@Hots Jmd3sbogdl Im@al gddotorg (‘)00332
Lobol @agol e@ml ds@ots jnddshool Lobomygdsmme doamgdl oo gg0d0mgdsl; =

- BAgymotgdgm gmdalosl dodrobadg (e 30307 96gdgmo  Lobldgda o6 @higdom '3330)1;.\3-%
@adP0 wo 5ol oybgwogorw Frgdol goblogmmasdo > bpgds Ggatmodgdal bogsbyGol 338300 €

- fymol Lobgdsbosh sgogBodgdgme Lsgsbmbipgdmm 33omgdgdn >dgoMor dods@ngmos NI
bgggGob LeGgagmongdaliggh” ©o dgledsdalia, Gghd@omgdo bymmobgamadol dogamds o8 v)ﬁngd@)g?ﬁ-g
ol 36ogaBobgdel omgemobfobgdl. myd@s oG dmdbpods oI Lggdob b3gEogeob hcmaagnhﬁ'nﬁgba.g
LsgoGmggmml 999l Ggaombyddo dgbsdsdolbo 068GoLEHHYI TG0 IGogadabyds VggdmgdgmRos, Gog- 2
306 030 5@ Aodhorggmo Jg@do 0bgghGuamangol.

UodbsdobGm  9gmbmdngol Jo@mdgdDo, Jagybol  BmbmImeroal bg309d®b) ggdsmos bogmbmmobs myg

R

93m6m30g76a Immodogol dmsgs@o dodoGorgmyds
oty gmbya@ghGoali  gobgomomgds-dhadmak-
9630, dogbgmsgor smbodbgmoals, A LgdMAL bodg-
§omdym  Logdasbmdal olgoo ULsbymdgdo, Loy
J06390g6G30s  Mdagddame  3oGglmgdgdel o,
3653980J00%0  ob  Lsghmme  Dgndmadammogao.
sbgoo  dpamBs@ymds  Loghom  fobowsb  aodm-
Bogmobl Fomdmopa bl @s 5L gbagg@lsmygta
9406m30gm@o balinamo goshbios. sfali gothige Aogo-
;0o 39bgdtoga dmbm3memool bgggdm. 36y~
44030 dmbm3mmas, glos dpgmdsdgmds, @mmgls:

- (odBogaoli Gadbommpaon@o magoligdntgds-
30036 350m3wobadg, dobo@by gtma 9fakdy Lyd-
09360

- 00990l ,A1Agsdali g4mbmAnols dhah3o-
* 30”. 58 YgBmbgggeTn ghm dgfsmdgl (dy66gdtage

9m3LobyBgdal dmEdgm dobathby dafmryds gBGa™
Ago6y Robabadxgdom, goehy G of 398 GoGdsls
JM649H36300L  JoGmdgddo. Slgm JoAmdIL oe-
aomo 53l gatgofnrgdamo, bobngsrngdtogo
AobAs@gdol dbmpgdgoal Fod@dngdolsl, Godgm-
log Bglisdmes ghmoghndgdagmomo lsghome
o Jyogpgl. 23sbmsb Gmpeaaol Bydaldagto
dmizgdgmo  GomEgbmdalisl, Gatdgdal Gompgbm=
3ol bs 0393t mommggmmo ool Foddmgaals
dm@ammdol F9d30mgdsl s LsBgsmm dngnsho
©o6obodixol bOESL;

- 36oEIGsty Anmbughs hgs liabol lisdob-
goby  dmobmgbsbost  Fgmedgam, Bojmmgdon
oGl Esdmgopgdgmo 58 Lojmbmol gobob (3§
o gdahy;

N2(29),2013 §gemo, year

- dogml  dbmeymomdo cqnoﬁ%, 6md

)



LB IRIBBOL HIRZS/ STUDENT’S VISION

37693G0g0 8mBm3mmonls GaamoGgdol gbjEool
glégmgds ygagmady Gogombomg@or @admyy-
0oy Aatganmongdgm  OGashnl  dggdanos.
4aomo'hy wowo go8mipogmyds 58 8bdog S8xGogol
Vgghogdgm GGl poohbos, bops admggary-
dgmm Aoty nmotgdmgdl dghgdtoge dmbomimemools
Gaanmotgdol sUfmosbo podmEmomds oshbo-
0.

3063 B0 pamdsdgmal  Esdmyoegbgma
A a0m0mgdgmo 0habml ggdB0obmds?

- 939990 YgLodgrgdammdgdo 0J36yds
agmbmdogoli gmby@gdam  bgg@mTo  IGedegdg-
30l 3odmgangbols s yoEsg@obmgol. Logpdgoemo
296935 G0l 030mER0b6LYSSL; JMbgAYH Y
bydpm®do bodgmongds Jghdm abgglio3ogd-
oli 356bmA(30mmgas, ©anbpgds odmyggmagmo @
£ Lsds@ngmoobo @modsdol Fobgdo 88 bydm@do g-

g Asgosmo gggems bydogddobmgol;
% - 230603030l 3mby@gH o ligldm@o magh
Bn‘hmagah dmmodognco  hodggobogsh.  Jadidmw,

= slgon gogmgbobogsb 9390 0gbgds wobmgggma
% GoMh0g9d0, 53Ghgngg ©aGaTo asblisbm@E0gmady-
m o Ubbgs bobosmol ds@gynmomgdgmo @mboldog-
E 8960;
ks
2 (Goranaegds) bebysmdfogol
@ dohypgmmotydgmo Fg6JGogdn:

- agdbgds Jagghol gymbmdagol Lsg@msdmad-
obm mG060b5(3093B0 0bRHgaGoMgdol bymloy@g-
0 30HM3gd0, 0vARYd> Jomasb dg@o ©abdodgdols
£f omgdol gLodmgdmmds, @o3 sby doBghgemgohos
3 Lsgstomggmmmbmgols;

bagstimnggmml 3o6mb3pgdmmaad 3@ gy mody-
gm0 m@3sbmb bsdglo poblsbpghs GmamO3
Loxoto Lsfstimgnols og@opogmo do@o, Gmdgmos
3h3g6ho bbgs LobgmBfogm 9fygdsl s m@ysbo-
Bo@osl o6 9dggdngssmgds. ogo m8gpgdls gobmb-
0 sEghomo Ahmadsdnliomagdol gotiamgddo.
3Jgsb  3o0mBpoba@y, 0436305  gomEademads(3
Gmd ymdobosd, GmamA3 blo3-8s mogabo Usjdo-
shemdol Agliahgd obaa@0Bo Fodmaobml lsgs@n-
gomob 3GgbopgbHls ©s 3oGmsdgbHU.
g9 9moGgdgmo mhybml Pgmgdsdmbomg-
855 (mogalio Jm3g@ghEools gotamgdao)

- 3obEab mo3gbhbogdo s bgdskmggdn, Bgo-
hg@mb, 3oop@dgmml o6 a00%18mL 300 3midgmgd-
ol goms; S3slmsh msbrohinl dsmo dmpogezomy-
3 bagodmgdol dgdmbgggsdo;

Gohoggdal wopanbs o MgaHmongds;

- boxshm gobbomggdal dmfgmds Lagmogh-

bom o lsgetonm gamgdsdnliomadol 3sbbne-

96mA6gmoligeb  Esdmggopgdgmo  brgds
4mIgHE0YRo @S

0 33M6M30

(3092930l Momdody;

oty gmongdmal  Jog@  domgdmtns ool
300069301 adEaliobxgol gamads ogmFhommemp: -
Lobs@s@mgmm mea6mydl.

opsmamobogol  aobgobommn  LosGmggmml
96962900308 ©>  FyomamBadaggdol  ghmghgmo
4m3obos. ol gggms  ©6s@hgbo oMy t)matigd-
mal lgoglow, ymggmfamog@omw, jo6mbom ©owy -
fogm gogddo, Bgodydoggdl Laggmad dogxgdl o
>5§®90L mogobo botixgdol s dgmom@agools ob-
2°M03g30L Gobsbbygd ogoGL. s8sbmsb, ol s@oo
©ag3dhgdgma Lobgmdfogm Jubgdol dobatbyg. o8
bggAmlb  Agamaro@gdol 80bsbos  Jmbyn@gbioal
3°63000@ 79800 Logigdggmndy ©o o@bgdymo s@o-
36490 g6G o dab@ol Ggygmomgbols dgdsbobay-
30l 308mygbgdem Lodotmgamml (yomdm8omoygd-
ob, gmydddmyby@anols s  d7byddago
3ob@gdal  @a@oggdol Loldgdol Hsdmyseadgdal
PO gbgamymgs-

3™30bool  ©ag0boblgdol Fysdms @gymotgd-

aobals

ol Lagsby@o s boJdmggmml 3obmbdpgsmmson
aomgomalifobgdgmo Libgs dgdmlogmgdo, Gmdgm-
03 35033008 Fomoe 39brmgsbo Jobosdlobss. g.0
3olggboo Gm3 ymdabool Esgbsblgdal fysdmb
babgadfoge dogxgdo bodpgomop o6 Fo@mdmoge-
306U, rmndbOmgbadaadogase  LadpmGde 2012
fsmol 31 94998@al dpamBstymbon gbjaomb-
0Ggdl 19 magghboodo.

306 oMol Agamomgdal Lagalyol aowsdbeg-
a?

- 9myd§emghgtigool Fomdmgsal, goesigdol,
ol3ghg@nbagool, gobsfomadol s dpnbgd@ogo
2obol BGs6LINGRHAGYd0L o obsfomgdol o-

396%0539%0;
- 0m0d6®mahaBdIbesasee baddm@als
4M3GEonmo  m3gGodm@Go  (glgm), d30@y) Lod-

dmaghob grogddtmborag@ad; Slggy Sgbgdcage
aobol s lslidgmo Fymol d0dfmpgdmgdo;
3333000 ©sg06s6LYBel Bmwamo  JgzMologal
®309J07% 933b 35gdL 030l Mmsmdsby adbgds 0
5@ gmBobiool Aogd baagm  lisgomhgdhy dowg-
30 3ol ggad0 9930 8o jg@dmgdmo darsG-
9300 ,8bbgosmo poEsdbrmId0l” Lsbs@ygdsmme.
>pghodbmo oli ao@gimgdsg GO ghghagHgel
s [yommdodgagdoli 3s@gagmodgdgmo jmdalo-
ol 80g® @ganmoagdol Lagoly@n (Gomm-(358240)
s(ol obbsbpghmo Ggaamongdsmo bgg@mgdol
smgoligdoliomgoli s olinbo Dgliadadolin 3GmETIE0-
by o) dmBLobydgdol GohogBo sobsbgds. sbyga
Gmpm63 Falo, dodgagmatigdgem jmdalogdl do8-
oboAg Faml 3odmeggabgdgmo lisblidgdo s @hg-

(57

Ne2(29),2013 §gemo, year



LB IRIEGOL bIR3S/ STUDENT’S VISION

dom o dgbododabsm (rmgdol gohdsgmmasdo
56 hpgds Ggagmotgdoli Lagsbg@ol Fde@gss.
2012 fanol gmdobool Feogy@o gobobly@a dohigyb-
9dmgdal LEHsGHoLGHGlL 0y gowogbgsgn oage-
oo hodixgoma  Bofomols  9dgHal  dghgddo
opfausmos 9306m80s, GMdgmdsg Log@hom xsdda
1231837 @maco Ygoaobs. 2012 Yol gobdsgmmbs-
o gmdoliosl sGE badobgm Lglibom o@ glistiag-
denoo.

20820006 ARIH0g0Ls o bgbgdGago gobob
Agliabgd®  gobmboli  Aohbgaoli  aobliobmdogm-
gdrmoR  oRpomo  ofgh  dodgyamiommor  ggb-
430930l aodaxabolo3, Gompeb gealdGmyby@gool
©s pabol Lgg@mdo Lobgmidfogm Loggm@gdol
DBswads  poo3gdmo >l Ldob-
obH@mb, bome  Jo@yyamodgdmal  g9bloydo-
LoJodmggaml gbgdaadogobs o
ol ghoghgm jodoliosh. 3539 gobmboli dobgogom
FyomdmBodopgds oG @9 ]BH™-
9696290040 ©>  gabol  dmdoxbogy  Lyg@mb.
o) Gy amo@gdgmo mégabal gabjgogso b-

2306goGgg0l
{gom8mdodog 9d-

Fa@dmopygbl

ameE  (gomdndodog dol  Homogol  pswygbomn
Bmogodamyde. gb go 308mdR0baMymel Fyomm-
do%b-

9bps  00606mlL @M [gomndmdodoggds

Amdstgagdol  biygg@ml @9 gmotgbols”
Gogwab.
0y o Ghgds bobymdfogml dbGowsb pmdszeg®
bggGo, mgies, sdol gamgds sGG g@mo ebol
bgemolignegdsl ¢ dmdbpods o3
bggaeab L3gaogogel gomgomobifobydes, Gowyob

>6  goofiboo.

Lago@mggmmb  gigdal Gggombgdde  dgbsssdobo
0bg@Galig Gl ndol 3hagsdabgds Hgadmadgmos.
Ang0o6mdsTo 2013 fmob JodOgymo 0sbgMobmgol,
@0gbbodgdamos Fyomdmdscsggdol 15 bofs@mdm.
3olgm  boghamli hag@dhmdmop gohdodes dm-
Jomadgos Lohog@gdo J mdomolol (35 3o
986930l Lobdgmo {ymon 8mdsoggbol gga@b-
985Lmo6 EagagPotgdom, Gols gdmg gmdaliosd A3l
» XOOK056 omgh gbp gogg@n”  Lobgmafogm
0% I00L  bobodagdmog  bodagh  ssxs@ods,
%x50d0 65000 @s@dnls mpghmdom. sliggg,2012 Femol
3m65398980m Lolidgemo Fymols dofmmgdsd J3agbol
3513Gadon Bgowpabs, easbmmydom, 400 b 33,
@53 48 %-0m 63 gmgdos 2011 Fanals Aafigghgdge by,
@53 Tggbgds d9653cngo  aobol  LglHm@l
2012 fogmb gmBabool o8 bygg@m@o maggbhes o6
359305 d000don M@ ULsfomdob aoggddos g
6ofomgaoli @ozghbos. S8gsdam, ligm Amddggdl

Ne2(29),2013 § gemo, year

o
56 graggghbos @ Boz0bA@smg@0 Lobgds. g ) :
dmozagl 10 poblowgbl. 2012 Gamml oboli Gad-

B™@0  jmdobosBo Vgdmbymo 189 Lowsgem bedl ST

oobapsb 130 o6y 68,78 % gbgdors WL, 4o%-
H®obligab-mdogmolily”.

600100, @M LsgohmggmmmBo 396gdcogo dm-
Bm3mmonol Agyamotgdslbost ws domgdgdgb Ug-
8930L  Lagdosbmdslimab  ©sgogdothgdgmo  yagms
360da9dol fisdmmgms @l [opgaggebl, s8odmad
LagoGmo 986m Jdo gghoRmyds gogodsbgommma
oG 9motgdgmo @bl dngsmagmdaby, Reo-
(3oL Aem6E3 Indbomgdamagdal, oy dgbgdGage
Jmbm3mmool  bgdogddgdol  gpmgdgse, goblo-
JnGge00 HoGoggdal s dmdlioby@gdol badolib-

ol ggmboo.

bodmEmeE ©olgghol agnbes hsdmgsysmodma
Agdgy0:

3nbgdtog dmbmdmmosls magolio s@liom Qngoz
Lot gdemol Bm(‘)oEaZ
Yggdmos  bobmyopmgdalsmgal, Gsboi Be@aag-
motgdgmo gmdolos 9fymdl el magolio 00)3]0-3
$96@300L Gotymaddo; l-!.l

360936gmmgabos goigomml jmdobool oﬁhg-
damo ©og0bobligdoli dmwgma, GMAgmoi .\Qa('w;h—::
3ol bydogddudo owslysadosmgdgdel doggdelc
ommdommdsl  Ggagmatgdol  bogobghol  3ub-D
gogmo  gorodhpgmgdal” Lalishpgdmmme; dgﬁd(-)ggg
Vgbodamgdgmos - 9g0dbsl j0330badgegme Yo~ B
6o6Lgdol  dmEymo, @M o3 babdgﬁvnﬂmgg
offgds hadogma @ gl gomdaliool Lagdoshe )6.\‘1
9BOM 989JH0o6L gobwals; gl

LagoGms  spmgobgdgmo  Lobl@gdol 'Hdbo-Ja
3o8alop dnbrgl Ggagmamgdol Lagslg@al '338-
306 ©o hommap yobolisbagdml o9 @mndgmo
botixgdol G MamEgbmdon yofgge gudmos dsé-
239 0G39ml;

Fysmol lolidgdsbmab agagatigdama bsgsbmb-
Apgdmm (Yoo SBgMer JodsGmgmos o3
bgghmb ,Lg6gamamgdalzgh” s Bgbsdsdalsmd
GohdGomg@n  bgmoaliggmgdol  dogamds o7
309JH9d0L dAagodobgdsl angssmalfobgal. myl-
@3> 5@ dmdbpots o8 Lgghmb L3g3eh040L yoo-
gomalifobgds. badsdoggmml gdgdal Ggaembgddo
Fgbodasdalo  0bgdolGAn]Hatol  3Gagsdobgds
Vgndemgdgmos, @oEyob 0go o@ss dadbopggmo
JaGdm abgaligmGosngol.

IST

bm@Eosg)@-9306m30 760




LB IRI6SHOL bIR3S/ STUDENT’S VISION
% A53MYI6IB IR0 RLOBIANG I@D:

1. http:l/www.gnerc.org/indcx.php?m:S?Z(( saqarTvelos energetikisa da wyalmomaragebis maregulirebcli -erovaudi- ~
komisia, wliuri angariSi, 2012 weli);

2. http://www.gnerc.org/uploads/eleqtroenergetikisa_da_bunebrivi_gazis_shesaxeb.pdf(saqarTvelos kanoni eleqtro-
energetikisa da bunebrivi gazis Sesaxeb);

3.http://www.gnerc.org/uploads/damoukidebeli%20erovnuli%20maregulirebeli%20organos%20shesaxeb.
pdf(saqarTvelos kanoni damoukidebeli erovnuli maregulirebeli organoebis Sesaxeb);

4. http://www.gnerc.org/uploads/wy._lic_sia.pdf (wyalmomaragebis kompaniebi);

5. http://www.gnerc.org/uploads/gaz._lic_sia.pdf (bunebrivi gazis transportirebis: da ganawilebis licenziatebi);

6. http://ern.org.ge (rubrika: semekis informaciebi);

7. 9gmbodogg@o IGOdmadgdel ggmagol 39bH®0, ggmbmdogal 3o gagmmomgdgma  abliGeHYgaol
20630056985 LsgomggammPo, 2009 (gano;

8. Logothogymmb gobmba ,gmydH@mgbyhaools s 89698Gagn aobol Bylobyd™ (30.04.99 §. Ne1934);
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The essence of natural polies and its regulation in Georgia (on the example of SEMEK, (Georgian National Energy and
Water Supply Regulatory Commission))

Nina Xomeriki
St. Andrew the first-called Georgian University of Patriarchy of Georgia
Economics and Business Administration Faculty (Junior)

natural monopoly occurs when the type of industry makes it financially impractical, if not impossible, for multiple
companies 1o engage in the business.

problems and issues regarding An independent authority ( Georgian National Energy and Water Supply Regulatory
Commission):

- Anindependent authority is not financed from the state budget. Its expenses are covered from the regulation fee
2 as well as other kinds of revenues according to Georgian legislation . Any person whio carries out or intends to carry out
< any activityin an authorized field is obliged to pay the regulation fee. Therefore it is important to change the system. Such

a mechanism of funding, which has a direct link with the company’s income, does not in fact maintain the independence
8 of an authority. In this case, such a regulatory organ does not rely uponthe governiment but depends upon a largescale
company whose assistance usually comprises the major part of its budget. It’s less likely that the commission will make a
decision against such companies in case hearings on disputes between big and rather small companies.
- Asarule, there are not any unspent funds of an independent authority during a current year and, appropriately,
there are no reductions in any regulatory fees.
- Fields of Regulation of Water Supply
In accordance with Georgian legislation about energy and natural gas and the statute of the Georgian National Energy
and has not been considered as a peculiarity in this field. In most Georgian regions, the privatization of such an infrastruc-
ture is impossible because it is not appealing for a private investor.
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