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Positioning Georgia as a Leading Wine Tourism Destination:
Key Strategies and Practices

Maka Piranashvilit*

Lamara Kadagidze?

Lizi Dzimistarishvili®

1.2.3 Grigol Robakidze University, Thilisi, Georgia

*Corresponding author: m.piranashvili@gruni.edu.ge

Abstract. Despite Georgia's long-standing tradition and history of winemaking, which is inseparable from its
cultural identity and economic development, significant challenges and gaps exist in effectively marketing this
sector to both international and local visitors. Georgian wine culture, rooted in an 8,000-year-old tradition, features
unique practices such as the use of Qvevri (clay vessels) for fermentation, and the diverse array of indigenous
grape varieties like Saperavi and Rkatsiteli, reflecting the country's rich viticultural heritage. The research aims to
identify and analyze marketing strategies that highlight these unique aspects to understand their effectiveness and
explore potential improvements. This involves compiling surveys for both local and international tourists, and
conducting interviews with wine tourism companies to gather insights and identify existing gaps. Key strategies
include raising awareness through targeted campaigns aimed at average local and international tourists, and
diversifying wineries by classifying them according to different regions of Georgia, each with distinct historical,
cultural, and traditional as well as size and type attributes. Additionally, the integration of wine and food pairing
into the broader gastronomic experience is essential, promoting the harmonious combination of Georgian wines
with local cuisine to enhance the overall tourist experience. By addressing these strategies and gathering
comprehensive insights from stakeholders, the research seeks to present practical recommendations that will help
elevate Georgia as a premier wine tourism destination. This includes enhancing accessibility, diversifying wine
tourism packages, and providing comprehensive information and practical experiences related to wine and food
pairing. The strategic positioning of wine companies in the growing Georgian wine industry is crucial for business
growth and ensuring long-term success. Ultimately, these efforts aim to contribute to the sustainable development
of Georgia's wine tourism sector, fostering greater appreciation and engagement among both local and
international visitors.

Key words: wine tourism destination, Georgia, marketing strategies and practices, ethno-culture, history,
gastronomy and food pairing

Introduction

Wine tourism can be considered one of the fastest-growing segments of tourism. A country like Georgia
must continuously strive for the development and diversification of this field, as the status of the
"homeland of wine" offers more opportunities than we can imagine. This is complemented by the
traditional method of making wine in Qvevri, which has no equivalent. The method of Georgian wine
production is divided into several parts: Western (making wine in a jar) and Eastern (making wine in
Qvevri). The pairing of regional cuisine and wine, origin-labeled wines, traditions and customs, ancient
settlements, and the blending of nature and the table all contribute to the creation of a successful wine
tourism industry and establish Georgia as one of the world's premier wine destinations.

It is interesting to examine the events and activities organized by both public and private institutions in
Georgia to promote wine tourism and gastronomy. It is crucial to analyze these efforts and define the
strategy, assessing whether the current approaches are appropriate and if they need to be revised and
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refined. Furthermore, it is important to consider whether the ongoing advertising and promotional
activities are capable of fostering the development and diversification of wine tourism.

Literature Review

Special attention is paid to attracting tourists through social media, driven by the growing role of
marketing in the Georgian wine sector. N. Todua's (2019) study, “The Use of Social Media Marketing
to Attract Foreign Tourists in Georgian Destinations,” confirms the importance of the transformation of
digital platforms. This study, along with E. Urotadze's (2020) and Taktakishvili and Sachaleli’s (2023)
research “The Impact of Social Media Marketing on Georgian Consumers’ Attitudes Towards Travel
Agencies,” highlights the crucial role of digital engagement in shaping tourism trends.

The competitiveness of the wine business and the attractive environment of Georgia as a destination
provide invaluable insights into the strategies that strengthen Georgia's wine tourism sector,
emphasizing the country's strengths and increasing demand in the field.

Strategic approaches used by Georgian wine companies to achieve success have been studied, as
presented in E. Chokheli's (2016) research “The Impact of Competitive Strategies on the Success of
Wine Companies (The Case of Georgia).” This study is important for understanding the strategy of the
Georgian wine business, creating competitive advantage, and promoting establishment and
sustainability in both local and international markets.

A significant study is 'The Role of Wine in Tourism Development in the Kakheti Region' presented by
P. Koghuashvili and M. Ososhvili (2022), which explores tourists' motivation and perception of Georgia
as a wine tourism country, as well as the special significance of the Kakheti region for origin-labeled wines.

The work of N. Abesadze and N. Dokhturishvili emphasizes the challenges facing wine tourism,
identifies problems, and proposes solutions. The main trends in the development of wine tourism in
Kakheti have been studied, including visitor structure and expenditure analysis. Based on a selective
survey of wine tourism consumers, conclusions and recommendations are presented.

B. Kalandadze's (2019) book “History of Georgian Wine” is a significant work that details the historical,
cultural, and economic aspects of winemaking in Georgia. Through the study of historical evidence and
ethno-culture, it offers valuable insights into Georgian viticulture and Qvevri wine as cultural heritage
(Dinello, Charaia, 2024).

The wine culture, based on natural conditions, knowledge, and rituals passed down through generations,
contributes to the formation of cultural identity and heritage. The work of M. Meladze and M. Rzetala
(2022) explores the relationship between cultural systems, production, and the consumption of wine
tourism products in the wine regions of two countries: Georgia and Poland. This article employs a
multidisciplinary approach and shows how the combination of wine and culture can be used to introduce
innovations and create new tourism experiences.

The article by L. Kadagidze and M. Piranashvili relates to the results of the 2019 International Visitor
Survey in Georgia, which involves tourists interested in gastronomy and wine tourism. The gastronomic
diversity of the country's different regions, combined with wine culture, represents Georgia's heritage,
identity marker, and sustainable tourism development.

Wine tourism in Georgia is developing, with new wineries emerging, and the attitude of Georgian
consumers towards wine is changing. Increasing numbers of foreign specialists, businessmen, and
consumers are showing interest in Georgian wine. Particularly interesting for tourists are origin-labeled

8
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wines and micro-zones. Currently, there are 25 such registered in Georgia. The article by M.
Piranashvili, L. Kadagidze, and E. Ugrelidze addresses the role of small (family) wineries in wine
tourism. Most importantly, attempts to position in the world market are well understood by small wine-
producing companies, which individually strive for success. While this approach may be advisable from
a competitive perspective, common goals and a strategic plan could be much more profitable for
achieving large-scale triumph.

The development of viticulture and winemaking in Georgia has strategic importance. E. Kharaishvili's
work 'Wine Market and Competitive Models for Diversification of Viticulture and Winemaking in
Georgia' is based on a study conducted through in-depth interviews with selected respondents, assessing
the actual state of the development of farming, wine products, and market diversification, identifying
key tasks and barriers to development.

Showcasing Georgian Wine: Events, Tours, and International Exposure

In recent years, Georgian wine has gained remarkable international recognition, reinforced by strategic
efforts from the Georgian National Wine Agency. In 2023 alone, Georgian wine was prominently
featured in 14 exhibitions, 20 festivals, and 100 professional tastings across 15 countries, including
major markets such as the United States, Japan, Germany, France, and the United Kingdom. These
events not only showcase the quality and diversity of Georgian wines but also highlight Georgia's rich
winemaking traditions. The participation of Georgian wine producers in global exhibitions like VinExpo
Paris and Foodex Japan provides invaluable opportunities to introduce Georgian wines to international
wine professionals, importers, and enthusiasts. Domestically, wine exhibitions and festivals, such as
"New Small Wineries on the Big Stage" and the "New Wine Festival," have played a crucial role in
cultivating a robust wine consumer culture and promoting tourism within Georgia. These events serve
as a platform for both established and emerging wineries to display their products, thereby fostering an
environment of innovation and growth within the Georgian wine industry.

National Initiatives and Marketing Efforts for Georgian Wine and Gastronomy

The concerted efforts of the Georgian National Tourism Administration have significantly enhanced the
country's wine and gastronomic tourism. Notable initiatives include Georgia's prominent participation
in international events such as The National Geographic Traveler Food Festival in London, where
Georgian wine and cuisine were showcased through masterclasses and tastings. The collaboration with
international figures like David Raphael Moskow, who is producing a segment on Georgia's wine and
gastronomic heritage for the popular reality show From Scratch, further amplifies Georgia's appeal as a
unique travel destination. The comprehensive marketing campaign extends to a new online portal,
exhibitions.gnta.ge, which facilitates the participation of Georgian wineries in international exhibitions,
thus expanding their global reach. Additionally, the publication of detailed articles on platforms like
National Geographic and the presence of Georgian wine and cuisine at influential events like Madrid
Fusion 2024 underscore Georgia's growing reputation as a premier destination for wine and culinary
enthusiasts. These efforts are complemented by local projects such as "Gemo Fest," which promotes
culinary tourism in various Georgian regions, thereby enhancing the overall tourist experience.
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The Role of Private Enterprises and Marketing Campaigns in Promoting Georgian Wine
Tourism

Private enterprises have been instrumental in advancing Georgian wine tourism. A prime example is
"Chateau Mukhrani", which has hosted the Merano Wine Festival, an event that brings together high-
quality wines from Georgia, Italy, and Turkey. This festival, held in Georgia for the past three years,
not only highlights Georgian wines but also provides an interactive platform for attendees to engage
with winemakers and participate in culinary and wine-related masterclasses. Another innovative event
is the wine race organized by the "Avliani Brothers' Wine Cellar", which combines the excitement of
sports with the pleasure of wine tasting. Such events, characterized by their creativity and originality,
draw significant attention from both local and international visitors. The success of these events is
reflected in the increasing number of international visits involving wine tasting and local cuisine, which
rose from 78.1% in 2022 to 84.8% in 2023, and domestic tourism, where the interest in wine-related
activities has also seen a substantial increase. Furthermore, the rise in the export value of Georgian wine,
despite a decrease in volume, indicates a growing appreciation for the quality and unique attributes of
Georgian wines in international markets.

Methodology
Research Design

The study employed a mixed-methods approach, combining quantitative and qualitative data collection
and analysis to gain a comprehensive understanding of the perceptions, motivations, and challenges
associated with wine tourism in Georgia. The mixed-methods design allowed for a thorough exploration
of the research topic, integrating the statistical rigor of survey data with the contextual depth of interview
insights.

Participants

The survey involved over 200 participants, including local and international tourists. The interview was
designed for wine tourism specialists and experts operating in Georgia. It was primarily conducted with
representatives of several Georgian wineries and related businesses, including ,,Muzze”, ,,Tamazuri®,
»Avaliani Brothers' Winery”, ,,Kalanda”, ,,Jago's Marani”, and ,,Shaloshvili’s Wine Cellar”.

Data Collection

A structured survey was administered to the participants to gather quantitative data on their
demographics, travel behavior, motivations for participating in wine tourism, experiences, and
suggestions for improvement. The survey included multiple-choice and Likert-scale questions, allowing
for both categorical and ordinal data analysis.

Semi-structured interviews were conducted with a selected subset of participants, including industry
professionals, to collect qualitative data. The interviews aimed to explore deeper insights into the
participants' experiences, perceptions, and recommendations for the development of wine tourism in
Georgia. The open-ended nature of the interview questions facilitated rich, narrative responses,
providing context and elaboration on the survey findings.

10
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Data Analysis

The survey data were analyzed using descriptive statistics to provide an overview of the participants'
demographics, travel habits, and preferences. Percentages and frequencies were calculated for
categorical variables, while means and standard deviations were determined for continuous variables.
This analysis provided a statistical foundation for understanding general trends and patterns among the
study's participants.

The interview data were transcribed and analyzed thematically. Key themes and patterns were identified
through an iterative coding process, involving the categorization of responses based on recurrent ideas
and concepts. This thematic analysis provided a deeper understanding of the underlying motivations,
challenges, and opportunities in the wine tourism sector, as perceived by the participants.

The findings from the quantitative and qualitative data were integrated in the analysis phase to provide
a comprehensive view of the research topic. The quantitative data offered a broad understanding of
general trends, while the qualitative data provided nuanced insights into specific issues and experiences.
This integration allowed for the triangulation of data, enhancing the validity and reliability of the study's
findings.

The study adhered to ethical standards, ensuring voluntary participation, informed consent, and
confidentiality. Participants were informed of the study's purpose, their right to withdraw at any time,
and how their data would be used. Anonymity was maintained by using unique identifiers instead of
personal information in the data analysis and reporting stages.

While the mixed-methods approach provided a comprehensive understanding of the topic, the study
faced limitations, including a limited sample size and potential response bias. The predominantly
Georgian sample may also limit the generalizability of the findings to a broader international context.
Future research should aim to include a more diverse participant pool and explore longitudinal data to
assess changes over time.

Findings
Survey results

Demographics and Travel Habits

The survey included over 200 participants, both local and international tourists, with a diverse age range:
34.6% were 18-24 years old, 32.7% were 25-34, 17.3% were 35-44, 9.6% were 45-54, 3.8% were 55-
64, and 1.9% were 65 and older. The gender distribution was 67.3% female and 32.7% male. The
majority of respondents were Georgian (78.8%), followed by Polish (5.8%), German and Russian (both
3.8%), and smaller percentages from other nationalities, including Filipino, Ukrainian, Uzbek, and
Azerbaijani.

In terms of travel frequency, 48.1% of respondents traveled occasionally, 23.1% rarely, 19.2%
frequently, and 7.7% very frequently. A small percentage (1.9%) reported hardly ever traveling for
leisure.

11



535¢00930M0 35369 2024

Participation in Wine Tours and Motivations

Regarding past participation in wine tours, 51.9% of participants had previously engaged in wine tours,
while 48.1% had not. The primary motivation for participating in wine tours was an interest in Georgian
wine history and ethno-culture (57.8%). Other motivations included recommendations from friends and
family (15.6%) and positive reviews on travel and tourism websites (8.9%) (See Figure 1).

Figure 1. Motivations

H Interest in Georgian wine
tourism and ethno-culture

B Recommendations from family
memebers and friends

M Positive reviews on travel and
tourism websites

Other

Sources of Information and Interest in Wine Tourism

Social media emerged as the most common source of information about Georgian wine tourism (47.1%),
followed by friends and family (23.5%), online articles and blogs (15.7%), and travel agencies (7.8%).
Some respondents also heard about Georgian wine tourism through universities or had prior knowledge
of Georgia's historical significance as a wine motherland (See Figure 2).

Figure 2. Information Sources

2% %

7.8%

15.7% 47.1%
23.5%
H Social Media H Frineds/Family Online articles/Blogs
M Travel agencies B From university H Other
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Interest in Georgian wine tourism was notably high, with 51.9% of respondents expressing strong
interest, 36.5% interested, and only 11.5% neutral.

Attractions and Satisfaction

Participants were most attracted to vineyard and cellar tours (55.8%), followed closely by wine
production methods and quality (53.8%), wine and food pairing (51.9%), wine tasting experiences
(48.1%), and historical and cultural information (46.2%) (See Figure 3). Satisfaction with wine tourism
experiences in Georgia was generally positive, with 40% satisfied and 42.2% very satisfied. A minority
were neutral (13.3%) or dissatisfied (4.4%) (See Figure 4).

Figure 3. Attractions

Historical and cultural informations 46.2%

Wine and food pairing 51.9%

Wine production methods and quality 53.8%

Vineyard and cellar tours 55.8%

Wine tasting experiences 48.1%

Figure 4. Satisfaction Level

42.2%
40% -
13.3%

Satisfied Very satisfied Neutral Dissatisfied

Preferred Wine Tourism Destinations and Experiences

Kakheti was the most popular region for wine tourism, chosen by 86.5% of respondents, followed by
Racha (40.4%), Imereti (23.1%), and other regions with lower percentages. Among the known wineries,

13
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Twins Wine House was recognized by 38.5% of participants, followed by Guramishvili Winery (30.8%)
and Avaliani Brothers' winery (21.2%). A significant portion (21.2%) was not familiar with any
wineries.

Participants showed a preference for interactive and hands-on experiences (42.3%), casual and
informative tours (36.5%), group tours (32.7%), and private tours (15.4%) (See Figure 5).

Figure 5. Prefered Experiences

Luxury and exclusive tours 7.7%

Private tours 15.4%

Group tours 32.7%

Casual and informative tours 36.5%

Interactive and hands-on experiences 42.3%

0.00% 10.00% 20.00% 30.00% 40.00% 50.00%

Barriers and Suggestions for Improvement

The main barriers to participating in wine tourism included a lack of information (65.4%), high costs
(61.5%), limited accessibility (25%), an unclear booking process (23.1%), language barriers (19.2%),
infrastructure issues (3.8%), and unqualified staff (1.9%) (See Figure 6).

Figure 6. Barriers

15.70%

Infrastructure and unqualified staff

19.20%

language barriers

Unclear booking process 23.10%

Limited accessibility 25%

High cost

Lack of information
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To enhance wine tourism development, respondents suggested increased participation in international
exhibitions (76.9%), advertising and promotion (65.4%), and social media engagement (59.6%) (See
Figure 7.). Additionally, connecting wine tourism with Georgia's history and ethno-culture (34.6%) and
offering master classes in eco-villages (32.7%) were also recommended. Quality control and well-
equipped infrastructure were also noted but with much lower emphasis (1.9% and 3.8%, respectively).

Figure 7. Suggestions

Well-equipped infrastructure and quality ﬂ5-70%

Master classes in eco-village -'32-70%
Connection with history and ethno-culture _ 4.60%
Social media engagement _9-60%
Advertising and promotion _ 5.40%
Participant in international exhibitions _-3%

Importance of Food Pairing and Final Recommendations

The pairing of local food with wine tourism experiences was considered very important by 57.7% of
respondents, important by 34.6%, and somewhat important by 7.7% (See Figure 8).

Figure 8. Importance

57.7%

60.00%
50.00%
40.00%
30.00%
20.00%
10.00%

0.00%

Very important Important Somewhat important
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The open-ended responses emphasized the need for more advertising and marketing activities, including
social media campaigns, international events, and wine festivals. Participants highlighted the importance
of maintaining high-quality service and product standards, improving infrastructure, and increasing
public awareness of Georgian wine heritage and history. Additionally, they suggested offering more
interactive experiences, enhancing language accessibility, and ensuring affordable pricing to attract a
broader audience.

Interview Insights
Introduction and Overview

The interviews provided insights from representatives of several Georgian wineries and related
businesses, including "Muzze", "Tamazuri", "Avaliani Brothers' Winery", "Kalanda", "lago’'s Marani",
and "Shaloshvili’s Wine Cellar". Each participant offered unique perspectives and experiences in the
wine tourism sector (See Figure 9), showcasing a range of operations from small family-run cellars to
larger enterprises with international recognition. The insights revealed common themes, challenges, and
opportunities for growth and development in Georgia's wine tourism industry.

Differences in Preferences between Local and International Tourists

While some respondents did not observe significant differences in preferences between local and
international tourists, others noted distinct preferences. Local tourists often gravitate towards traditional
Georgian experiences, such as wines made using the qvevri method and traditional Georgian cuisine.
They value the cultural and historical aspects of the tours. International tourists, however, tend to seek
a more comprehensive and immersive experience. They are interested in both traditional and modern
winemaking techniques, educational tastings, and additional cultural activities, such as visits to
historical sites and culinary classes. This suggests that while both groups appreciate Georgian wine and
culture, their expectations and interests vary, necessitating an adjusted approach to cater to different
demographics.

Figure 9. Channels to Reach Potential Customers

Collaborations with travel influencers 16.70%

Travel agencies 50%

Partnerships 66.70%

International Exhibitions/Festivals/Info
tours

100%

Social media 100%

0% 20% 40% 60% 80% 100%
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Main Challenges in Marketing and Providing Wine Tourism Experiences

Several challenges were highlighted in the interviews:

1.

Competition and Differentiation: The global wine market is highly competitive, and standing out
among numerous wine-producing regions worldwide is challenging. Differentiating Georgian wine
and highlighting its unique aspects, such as the gvevri method, is essential.

Operational Challenges: These include seasonality, cultural sensitivity, and ensuring a high-quality
experience for all visitors. The seasonal nature of wine tourism can lead to fluctuations in visitor
numbers, while accommaodating diverse cultural norms requires careful consideration.

Infrastructure and Accessibility: The need for improved infrastructure, such as better
transportation and accommodations, was emphasized. Enhancing these aspects can significantly
improve the tourist experience.

Financial Constraints: The cost of participating in international exhibitions and festivals and
maintaining high-quality standards can be prohibitive for smaller wineries.

Achievements and Successes

The interviews showcased several achievements:

1.

Quality and Innovation: Many wineries have established themselves as producers of premium
wines, receiving recognition and compliments. The commitment to sustainable practices and the
blending of tradition with modernity were also noted.

Wine Tourism Excellence: Successful attraction of visitors, even within a short operational period,
highlights the growing appeal of Georgian wine tourism.

Brand Development and Recognition: Effective branding that convey the unique qualities of
Georgian wine has been a significant achievement, helping to differentiate these wineries in a
crowded market.

Community Engagement: Building strong relationships with local communities and collaborating
with local businesses have enhanced the wine tourism experience.

Collaboration with Other Wineries and Local Businesses

Collaboration plays a crucial role in enhancing the tourist experience. Joint wine tours, partnerships with
local restaurants and hotels, and comprehensive tourism packages are common strategies. These
collaborations enrich the tourist experience by offering a blend of wine tasting, culinary experiences,
and cultural activities. Additionally, cooperation with travel agencies and participation in international
festivals help to broaden the reach and attract a diverse audience.

Recommendations for Enhancing Wine Tourism in Georgia

The interviewees provided several recommendations for enhancing wine tourism:
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1. Infrastructure Development: Improving transportation, accommodation, and visitor services can
significantly enhance the tourist experience. This includes better road networks, more frequent public
transport, clear indicators, and the establishment of visitor centers.

2. Training and Education: Offering training programs for winery staff and local hospitality workers
in customer service, wine knowledge, and cultural sensitivity is essential.

3. Marketing and Promotion: A strong digital presence, including multilingual content, segmented
advertising, and participation in international events, can raise awareness and attract a global
audience. Social media was highlighted as a powerful tool for marketing.

4. Sustainability and Eco-Tourism: Promoting sustainable practices and eco-friendly tourism can
attract environmentally conscious travelers and enhance the reputation of Georgian wine tourism.

5. Government and Industry Support: Increased support in the form of incentives, grants, and
promotional efforts is necessary to help wineries invest in tourism infrastructure and services.

Regional Potential and Future Directions

Regions like Kakheti, Racha, and Adjara were highlighted for their potential in wine tourism
enhancement. These areas offer diverse grape varieties and unique wine experiences. There is an
opportunity to develop regional wine routes and collaborate with local businesses to offer
comprehensive tourism packages. Furthermore, the development of themed tours and the promotion of
Georgia’s wine culture and history can enhance the appeal of these regions.

The insights from the interviews underline the richness and diversity of Georgian wine tourism. While
there are challenges, the commitment to quality, innovation, and cultural preservation provides a strong
foundation for growth. Strategic improvements in infrastructure, marketing, and collaboration can
further enhance Georgia's position as a premier wine tourism destination. With targeted efforts,
Georgian wineries can continue to attract a global audience, offering unique and memorable experiences
that celebrate the country's rich winemaking heritage.

Discussion

The survey and interview data collected for this study reveal a strong alignment in several key areas,
providing a holistic view of the current state and potential future of wine tourism in Georgia.

Both the survey and interview data indicate a high level of interest in Georgian wine tourism, particularly
in the aspects related to wine history, ethno-culture, and the uniqueness of Georgian wine production
methods. Survey respondents and interviewees consistently emphasized their curiosity about the
historical and cultural elements of Georgian wine, which suggests a significant opportunity to leverage
these aspects in promotional and educational efforts.

The survey results highlight that vineyard and cellar tours, wine production methods, and wine and food
pairings are among the most attractive features for tourists. Similarly, interview insights pointed to the
appeal of experiencing the authentic process of winemaking and participating in activities like master
classes in traditional Georgian settings. This correlation highlights the importance of offering hands-on
and immersive experiences that connect tourists with the rich heritage of Georgian wine culture.

Both data sources identified several barriers to participation in wine tourism, such as a lack of
information, high costs, and language barriers. Interviewees echoed these concerns, particularly noting
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the need for improved marketing and better infrastructure. This consistency underlines the critical areas
that need attention to enhance the overall tourist experience and accessibility.

The preference for the Kakheti region, noted in both survey responses and interviews, aligns with its
prominence as a key wine-producing area in Georgia. However, there is also an expressed interest in
other regions, indicating a potential for diversifying the wine tourism offerings beyond the most well-
known areas. Both data sets reveal a relatively low awareness of specific wineries, suggesting an
opportunity for more targeted marketing and educational campaigns to raise the profile of lesser-known
but high-quality wineries.

Survey respondents and interviewees alike suggested similar strategies for enhancing wine tourism in
Georgia, such as increasing participation in international exhibitions, leveraging social media, and
offering more interactive and educational experiences. The alignment in these recommendations
suggests a consensus on effective ways to promote and develop the industry, highlighting the importance
of strategic marketing and quality assurance.

The survey and interview data collectively underscore a strong interest in Georgian wine tourism, driven
by the unique cultural and historical aspects of the industry. However, the identified barriers and areas
for improvement, such as information accessibility and infrastructure, present challenges that need to be
addressed. The consistent findings across both data sources provide a clear roadmap for enhancing the
appeal and accessibility of wine tourism in Georgia, suggesting a focused approach to marketing,
infrastructure development, and cultural promotion.

Implications

The findings of the study highlight the significant potential of wine tourism in Georgia, revealing a
strong interest among tourists in the country's rich wine history, ethno-cultural aspects, and unigue wine
production methods. The data emphasize the need for targeted marketing strategies, improved
infrastructure, and enhanced visitor experiences to fully capitalize on this interest. Moreover, the study
suggests that promoting Georgia's wine tourism through international exhibitions and digital platforms
can increase global awareness and attract more international tourists.

Recommendations

Based on the findings, it is recommended that stakeholders in Georgia's wine tourism industry focus on
the following:

1. Enhanced Marketing and Promotion: Exploit social media and digital marketing campaigns to
raise awareness about Georgian wine tourism, emphasizing unique selling points such as the Qvevri
wine-making technique and the cultural heritage associated with wine production.

2. Infrastructure Development: Invest in improving transportation, signs, and facilities to make wine
regions more accessible and comfortable for tourists.

3. Quality Control and Standardization: Ensure consistent quality in wine products and tourism
services to build and maintain a positive reputation.

4. Diverse Tour Offerings: Develop a variety of tour options, including interactive, hands-on
experiences and master classes in traditional wine-making techniques, to cater to different tourist
preferences.
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Limitations

Sample Size and Representation: The study may have a limited sample size, which might not fully
represent the diversity of tourists visiting Georgia. This could lead to biased or incomplete insights into
tourist preferences and behaviors.

Geographic Focus: The focus on specific regions or wineries might overlook other emerging areas or
smaller wineries with unique offerings. This geographic limitation could result in an incomplete picture
of the wine tourism landscape in Georgia.

Temporal Constraints: The study's findings might be influenced by the timing of data collection,
potentially missing seasonal variations or changes in tourist behavior due to external factors such as
economic conditions or global events.

Limited Stakeholder Perspectives: The study may not include a comprehensive range of stakeholder
perspectives, such as those of local communities, government officials, or other businesses within the
tourism sector, which could provide additional context and insights.

Future Research

Future research should consider expanding the participant pool to include a more diverse range of
international tourists, allowing for a broader understanding of global perceptions of Georgian wine
tourism. Additionally, longitudinal studies could track changes in tourist attitudes and preferences over
time, providing valuable insights for strategic planning and development. Investigating the economic
impact of wine tourism on local communities and exploring sustainable tourism practices within the
industry are also recommended avenues for further research.

Conclusion

The comprehensive study of wine tourism marketing strategies in Georgia has emphasized the nation's
rich natural conditions and diverse historical and ethno-cultural heritage as key attractions. The research
revealed that both local and international tourists are drawn to Georgia's wine tourism not only for its
quality offerings but also for its unique viticulture history and cultural narratives. This interest
significantly motivates tourists, highlighting the need for these aspects to be more prominently featured
in marketing efforts.

The synthesis of theoretical perspectives with real-world feedback provided a critical examination of
current marketing strategies, revealing that they align well with tourist expectations but also pointing
out areas for improvement. A notable finding is the influence of Georgia's wine history and culture,
which should be more deeply integrated into promotional narratives. The research also underlined the
importance of utilizing diverse information sources and a multi-channel marketing approach,
particularly employing modern digital platforms.

High satisfaction levels among tourists indicate the appeal and quality of Georgia's wine tourism.
However, the expressed desires for improvements in accessibility, innovation, and the diversity of wine
tourism packages present opportunities for further enhancement. By addressing these areas and
integrating a more comprehensive marketing strategy, Georgia has the potential to solidify its position
as a leading destination in the global wine tourism market.
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Appendices:
Appendix 1:

Survey for Local and International Tourists about Georgian Wine Tourism

1. What is your age?

~

©

Under 18
18-24
25-34
3544
45 54
55 — 64
65 +

Indicate your gender.

o o0 o

Q@

Male

Female
Non-binary
Prefer not to say

oo o

What is your nationality?
How frequently do you travel for leisure?

Rarely
Occasionally
Frequently
Very frequently
Hardly ever

® a0 o

Have you previously participated in any wine tour(s)?

a. Yes
b. No

What motivated your choice to participate in a wine tour in Georgia?

Interest in Georgian wine history and ethno-culture
Recommendations from friends and family members
Positive reviews on travel and tourism websites
Other (Please, specify)

How did you hear about Georgian wine tourism?

oo ow

Social Media

Travel Agencies
Friends/Family
Online articles/Blogs

oo ow

How interested are you in Georgian wine tourism?

a. Very uninterested
b. Uninterested
c. Neutral
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Interested
Very interested

9. Which aspects of wine tourism in Georgia are most attractive to you?

I ocooop

10.

a
b
C.
d.
e

w

11.
a
b
c
d.
e.
f
9

12.W

a
b
C.
d.
e

w

13.

a
b
C.
d.
e

w

14.

a
b
C.
d.
e

15.W

a.
b.
C.

Wine tasting experiences

Vineyard and cellar tours

Historical and cultural information
Wine and food pairing

Wine production methods and quality

ow satisfied were you with your wine tourism experience in Georgia?

Very dissatisfied
Dissatisfied
Neutral

Satisfied

Very Satisfied

hich Georgian regions would you choose for wine tourism?

Kakheti
Kartli
Imereti
Racha
Samegrelo
Guria
Other

hich wineries do you know in Georgia?

Twins wine house
Shaloshvili winery
Avaliani Brothers winery
Guramishvili winery
None of them

hat type of wine tourism experience would you prefer?

Luxury and exclusive tours

Casual and informative tours
Interactive and hands-on experiences
Group tours

Private tours

hat sources of information did you rely on while planning your wine tour in Georgia?

Travel and Tourism Websites

Travel guides/Companies

Social media/Forums

Recommendations from friends/Family
Recommendations from a course or a lecturer

hat do you think the barriers to participate in wine tourism are?

Lack of information
High cost
Limited accessibility
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d. Language barriers

e. Unclear booking process
f.  No relevant infrastructure
g. Unqualified staff

16.1n your opinion what improvements could enhance wine tourism development in Georgia?

Participation in international exhibitions
Advertising and promotion

Social media engagement

Connection with history and ethno-culture
Master classes in Eco-villages

f.  Well-equipped infrastructure and quality control

® o0 o

17. In your opinion how important is the pairing of local food with wine tourism experience

in Georgia?
a. Very Unimportant
b. Unimportant
C. Important
d. Neutral

e. Very important
18.What recommendations would you have for improving wine tourism in Georgia?

Appendix 2:

Interview for Wine Tourism Stakeholders of Georgia

1. Briefly introduce yourself / Your company.

2.How long have you been operating in the wine tourism sector?

3.How do you market your wine tourism experiences to both local and international tourists?
4.What is the number of annual visitors utilizing your services?

5.What are the target countries of your positioning?

6.What channels do you use to reach potential customers?

a. Social Media
b. Travel Agencies

c. Partnerships

d. International Exhibitions/ Festivals/ Info Tours

7. What do you think should be the focus of marketing strategies for wine tourism in Georgia
and why?

8. What aspects of your tours are most popular among tourists?
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9. Have you noticed any differences in preferences between local and international tourists?

10.What are the main challenges you face in marketing and providing wine tourism
experiences?

11.Please, speak about your achievements!

12.How do you collaborate with other wineries or local businesses to foster the tourist
experience?

13.1n your opinion what improvements could strengthen the development of wine tourism in
Georgia?

14.Which Georgian regions and wineries do you think has a potential for wine tourism
enhancement?

15.What recommendations do you have for improving the marketing strategy for wine tourism
in Georgia?
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Q5 IMsgaeo Lbg. (Spenceley, Rylance, 2019; Theobald, 2005).

JoOMo (303000305 sMabfiergagdol  JobdoEBy  3oMIMEOIdIMPS, bmaxgd ol
0o gbger LoToeEgqdL 50H9g3s, FogMsd 9999y 9399MEs S FBsYMMYdIOL 30MLL
90©0Mms. 3603369mm3zs60 Hmwo 53 3OHmEgLldo 93935 93MbMBoIME  LEIBOWBMBISL
(Anguridze et all, 2015; Tsutskiridze, 2023), 3m30@ 356qqdosl (Papava, Charaia, 2020; 2021,
Meladze et al., 2022), gobsbliwy® bEedowrw®dmdsts (Charaia, Lashkhi, 2021; Lashkhi et al., 2022;
Tvauri et al., 2024) s Ubgs. 0d3o, 99 Y39oxmol 3350335 M®RJOIMES IELOEIMO

3539M05WMMH0 O 5M585BHIM0SMM0  3MGHWOHWO  999330MYJMOS, MHMIgWo3 OIL
JoODMO 31w EHMOME0 GHOHOBIOL Logwndzgwl FoMImoygbl (Dinello, Charaia, 2024).
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2024 fiewol BgdB9gddemol dmbo3999800m BodoMmzgermdo sOGMoEbwwos 7942 399w EHMGME0
09033000M9M00L »dMs30 dgAo; 596 IMAMS30 dJRWO s TBMEIME 72 565T5BHIMH0SWIMHO
3NWONONwo  899330009Mmd0L dgawo  (Logo®m3gwml  FNAHVONWo  F9dzz30M MO
5330 9OHM36v9o  Losggb@m, 2024). 0L  ©oF9GHJOMEO  BHMSIOGOIO  JsOHDIO
UEGHMISOMINYZoMYMdS, YO  FMbsbgmbgdgwo  ggMmAMOIROMO S JIM3MOE03YOO
9009056Mm9Mds, glob0odbsgo dmbgdMm030 s 30Ts@IMHO 30MMdYd0 B39l LoddMd ML Jg@dS©
Lo06EYMgLML bol LygMMSTMOOLM FMOLEHIOOLIMZ0U.

UNWTO-b 2024 erol dbmxaeom G@oBdol 30639w0 ds6mdg@®mol dobgwozom, 2023 §gub
B39BL 3asbg@eBg 1,3 80w0sM©0o BogHmodmMobm dmaBomOMds oBbMEM309w@s, G353
000090 56036930l 50 gdL 1,4 BHM00Mmbo 538 EMmErs®OoL 9dmbsgoco dm@sbs (UN
Tourism, 2024). gb ®ogbggdo bsmes 5B39690L, ) G5 3MEmbsEMo g3mbmdozwemo s
LM E05IMHO LatYGdIOL dmEsbs Fgwdwos GGoBAL.

2018 figel 9oL og 3edmd394bgRd o 33@)3oL BoMREgddo ggabies IPLOHYOIo
AMOH0DBIOL d5BOHOL IMEWEMds, F9dmlvEo LsgMMSTIMOOLM 3P EHMOMWO GHMMOLEHIOOL

ool 35lLsBOHOLom.  IMYROLEHMOMGIMO  3MWGHMOMO  GHOOLEJOOL  LoghHom
Lodwmoem 303963 s 89op0bs 35,8%. mwdEs, 030l 2odm, HMI MBdM BMLGHO Imbo399900L
50965 d99dgdgeo 0ym, Abmxzeom GMMoHBIol memysbobsgool 53 33wg30l F9gys©
d90d@gds 000350, HMA 399 EHVOME0 BHwIOH0DBIOL oo GMHoHBIol InE0sd 0bEMLEBHMOsdo
35-40%-0b gstengddos (World Tourism Organization, 2018).

3M9GHYOME0 GHOHO0DA0 ,,39080 GOHoHIos (Cunha et al., 2012; Higgins-Desbiolles et al., 2019),
590 35l FgMdeos  SPOWMIM030  JMLsbergmdol  ologddgds, 9dg3mMmdols @
bMRIEoEsh JogMmszool JgdioMgds. ol JgsMgdom bBogegd Bosbl sggbgdl dmbadMog
396M99mb, SbEIBL o0lgmo Msbbgdol g9gbgMoMgdsL, MHMIomsE F9godegds 3 EIMHICO
393930l MglGo36ME0d S FMZWS-35GOMBMBS. oS 5doby, MMEILIE SPROWMDIMHO30
dbobargmds bgogl Rsdmlvwo GMHOLEHIIOL SOBOMMZ56935L SOLYdIMEO 3N EVIOHICO
0903300060 9M00m, Joms3 MBI S dW0YMHPYdS0 153MMMO OMIGOOLS s Losdsgols
d9a6m3dbgds (Mazanec et al., 2007; Netto et al., 2009; ¢. 415356539 ,.39GHIOMO GHOHODIO™,

©53b3o6g Lobgerddmgsbgarm, 2022 §.). 83w, 399GHIOI0 GHOHOBTo ob Lobgs, HmIol
3963000569053 3G10060GYBHI0 MBS 0gmb LoJsMM3gEXMbMZ0U.

Lodfmbotme, LodoMmz9wmTo 56 5oL d9E-bogergds LMMEEO S TR IMIOIO dSDBMOL

33093900 3 bgadgb@GHdo, MoL goc9dga 99099 gdgeos 3080bsMyg &9gbwgb3090Dg Abxgarmds,
9085350 Bodox ool LMo  ©o393935 ©5  GHYIOM3IMSEGHMOHGO0LINZ0L oMo
6930996005(30900bL 253905.

33930l 30Bsbo s sdm356gd0

4m39w039 90 gdmwosb 58mdobstyg, aMoyme MHMdsJodol Lobgwmdol »boggdlodg-
Ao 0d0OoLOLY S BosMw)ToL FoBMT>RI6CMIYIOL 3OHMBILMOMS s LG IBEBHMS 30609
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X399895 2500030930¢H 9, 3960 3o dgy39@9bs 58 3O:MdEgdol gowsFsdo s »bogzgMlo-
A9IAHOL 530656L9d00 Bs35EMG LoJoMNZ39w ML F90mdY3560 BMBMM3IMHIGMMGOOL 33¢93o.

$0bs80gdsMg 330930l doBsbo 0ym 33906, M) MO 50O MF0MmI3L LoJoMN3gErMml
39003943560 GHMOMIGOHGHMMGOOL 3OMYM5TGOT0 5M5F5EJMH0SWNIO 319G eI 390330MYM-

03L. 5 d05Bb0s® T 3MWEHME0 GIMHOHBIOLIMNZ0L B350 bgErolidgddergen BoJBMMmO©
Q5 3oLo 356300056M900LsMZ30L Mo PMBOLd0GBGOOL FoBMgdsls M3056 oBsbghHmbows.

530Lom30L, JOMOMSO 5J396E0 393539790 08 9dMaY396 BHMBMM3YMHIEHMMYODY, HMIgdo3
39900056909wbo  56MH0sb  LogoMmzguml  899mdYy3s60  BHOMIGMIGHMOGOOL  SLME0s305d0
(Georgian Incoming Tour Operators Association (GITOA)). s©0bodbmer sbemEoszosdo bmen 12
£936005, 850956 (36653, 56w 75%-35 3oLmbo goligs B39l Fg300mbgz9dL. 33eg3580 slg3zg doowgl
9b5Hogmds LodoMm39wmb GIMHODBIOL SmE0s300L 93635 GMHOLEWEds 308356093353

3M90GHYIO0Ls s 3NXGOEo 8993300M9Md0L bgsalibgs gm™Mdol I60dzbgemds
AMOH0BIoLOMNZ0L

AbmgBwom GHMOOBIOL MmEOYRB0BE0s gobolibzo39dL 3MwEMIMHOLY S 3MEEIOYIo 8993300
9mdol 9999 BMEMIGOL:

v 3539600060 8903300M9mds:  3sy.  Abmgwom ©s ghmgbywo  899330MIMdOL
00993900, 393930, OLEHMOOYIENO S YFOEGOO S §96MdYd0, SMIJgMEMQOY;

v 565853900560 098330009Mds: 859, bgembbmds @s bagrba®o Mfj3s, 2oLE®m™bmdos,
G®50E0I0 BIBEGH035¢900, BMSPOE30vIE0 FML03d, BI30MLOEY309M0 BHEMSOE0900,
YE0Y09;

v 35659900M39 390G s 899mddggdomo 0bbGMos: 8sy. 306, LsAgALEGYIED-
e bgemgbgds, ©oBs0bo, dms, sboeno d9©o0s;

v Ibgs: 85g. B3MOE0, gobsmEgds, Jm30bao.!

Abmgwom  GHOHoHBAoL MEORBoBsgool FJoghH BoGo®mgdmee Bgdm  s50bodbe 3393590,
9Jb39OE™s  MIMOZELMBST  FoBHYMH0IWIMHO  899330MIMBS  Bom3zoms  3MEEGHIOHYICNO
AMO0DBIL  yzgebg  36003b9emzsb  gengdgbBe®,  39bLegMmEgdom,  36MdsMdOL
035¢BsDBOHOLOM. 5 0560 35¢0000 Aol 4,75 Tgz3l9ds JogboFo.

3969 50D 5M3doEHIM0WIMO 899330MMdS dmbgs 4,63 Jmom.? mdEs, ML,
BMQ09MH M0 9Ju39MEGH0 56M539BHYM0sIH 999330MGMDIL AoBObOOZL, MMAMM3 BHIMOLEGHMS
396890698000 JMyDoOHMBOL y39wsBg 95393GVIO LodoEgdSL.

069060305, LY0BEHIOJLM 0gm, ) GMmMEOO Tgbgmgds 3Jmbom 93 Yz9wexzghdy
o600 899m8Y396 GHOM3GMOGHMEMIOU.

! World Tourism Organization (UNWTQO), Tourism and Culture Synergies, 2018.
URL: https://www.e-unwto.org/doi/book/10.18111/9789284418978

2 World Tourism Organization (UNWTO), Tourism and Culture Synergies, 2018.
URL: https://www.e-unwto.org/doi/book/10.18111/9789284418978
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3322030L dgoreggdo

AMOOLGHME0 3nd3560900Ls s 3MWEHMOMEO BH¥YOHOBIoL IMALobYMHYdOL JodFMEYdIEmS
030906030 330935 39BbMO 09I [Hobslfo® IMIBsIdMEo MM A5BLBZ39do Jombgs-
0ol 39939M300m. godmbs3eolols bobom, Bo@s®s M5dYbodg Bsw®ds390wo 0bEHgMmz0v.

33@g30L dggagd0
331935 BoGo®mqs mdoeolido.

1.1, 3000625B9: 5505 IH0OS)H0 329 IGO0 §9G3300(090280b Hadger 35605 H 85l

0560398000 130G H9bBSL?

a. 965853 gm0swMo  39933000MJMBS  36MdB030, M93M9BIbGH305, 2o0MmboB3s, (3D,
2656900, 515939 F500M6 ©539380M9dY0 0bLEBHMWIG6EHIO0, MB0YIGHJO0, OGHIRSIHJOO S
3M9GHOHYo bogzM(39900, OMIWGIOE S005MGOME0d 1M9FJd0L, KAIBJIOLS s, DMy d90-
0b393530, (3563990 06E0300gd0l B0ge 35000 39EEWIOHEo 39933000MJMBOL Bafos.

b. 565853 gMm0o0 9993300MGMBS BYEmlibmds, bosgbm®mo M9f3s, 4oLEMMbMB0s, GHGMsO-
300 BgLEH035gd0, B30 FML03s, BIS0OLOEHY309M0 BHMIWOE0JOO0, HIJLWOROS.

M9L3MbEIbEHMs 64% soMBos UN Tourism (UNWTO-b sbogro bobgero) doge domgdwyero

296350 3H 905, bmenem 36% 9390 2oblobmg®gds (osp®sds 1).

0536505 1. d39¢0 5 b0 336356MEgdoL ImIBEOYMS 4B

= UN Tourism-ob 3568563905 ® 3390 3s63s6@9ds

1.2. 30006257 ., 93960 AIHOLAIP0 3GB3EH50980bs0030L G289l 9RGer Fb6083690m3650
dooBbg307?

2. 850905 YO NGOV 379330060gMBL

b. 565953 gMH0sME 3N GO 3993300MJMIL

C. m6039L 5650500 9603369 Mds 5J3L*.

0300l 3033560900l Fom8MmTogbgems yzgws 3sbvbo ogm 9edb0dz6gmzsbo -
6039L 056505600 36033690MdS 593U.
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1.3 30006557 ,, 900566398000 0y 5GBS SBOU: ,, 5¢PS0, s¢P0Sb (303¢%S 3305605 0bgoo, 3064
deag BBl Abeagenocmdo, Hs;s 2-x90 bsbeals Hox-0s35¢n0 36 s¢rg85086¢). 329NN 0
Om0bdo 3sbbb3530985 0lbgoo Fmg bseymmdgdolsgsh, Hemdgcmms dobsbos ghoobger bsborl
@0ObAdgbs60dbsmBs s b3Sl ,, 3erbo”. 379e02IBXen HIHOYIL go30¢98000 JgHo S73l
50305HYO0SCIH J90330009B5L0S5b, (330350 0l 936 Jeafbocros, 30069 FsHIHOSCPLIGHO.
o0 13065U369¢l Jgrgderos gsdeofzoml bsfigobo bobdgero, dsgesd 390 J9demgdl ¢reoseroyter-
B80obs s @6H8s 3530000l 3Hdbdol 3sBgbsl*.

3sLbgd0 sy Qobsfoens:
59 5bbas - 44 %

Bofformd®og ©sgmsbbas - 56 %
56 QogMbbdos - 0

1.4. 3006359 ., 09969306 Gbeagzemoca  §98330009m80L  69bbsdo  G9hsbogro  Jstr0reemo
SBSTSAIPSCINIGHO 39 ALIHXIEC0 093¢ 980036, B3G90 8og300 0396l 3608589800
d9¢¥s60¢»0?

a. Jo6o 36M535¢bTosbmds

b. Jo®ormeo s6d560

C. 9393630 ©3060L sY49badol Jomomyeo fglo
d. oGm0 FoIMdL™.

053535 2. 0mbglizml bylibsdo 8gEebogro Jo®mowmmo 938 Jo®owe G90maygzsb
AMOM3965GMMOMs 30Ms09030
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6
5
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3
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Jo®oremo Joommo 568560 J393¢8o w3060l Jo®ormeo
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35L9bgdo Bo3doMmE obLB39393o 03009, Y39es 30335605L 543l 3BIMAESTST0 JoPrnEo
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53G9OH@MdoL gdol gbgds s Fbmerm@ gemo d9dmdyzsbo GHOM3gMG™MEO, 396dM,
»30D0@ XMOX05“ 500wl 1mIMBL JoOHDME FOEIMBSL.

1.5. 300b25Y7 ,, 293960 sbGO, J9r9deroso ) 565 s brgs@mgdmoz 396390, d-9b9-90980,
5070390bs @5 bb3s dbgogl 8099998 30980000 Geaemo Ggsbtrrgenmb 5650559050
329¢ A0 §90330009080L dgbsbgd 36280909800 58s¢1985007

a. 9999dwosm

b. 99wdeosm, memb doMg

C. 56 dgudeosm™.
g39ws MHL3MbI6GHO 0gm gHML™m3s60 s 50b0dbgl, MM LobmAsMIdM03 396GV,
d9mI9gdL, 560HJo390Ls s bbgs bzl Mmd09Egdl 8vdEr0507 ESIOOMNO MM JJoliBrermb
305353 9M05MMO 399G WOH0o 3903300MJMO0L Tglobgd 36md0YMHdOL 5Togdsdo.

1.6. 3000635Y9 ., @5 Geevo Jgodergds GgobBogermls REAGISIIHES OS5 SMSROAGISCPLIHAS
356500019850 5G3055H0SCINNHO 329 IOIr0  J903200060980L  dbodz69¢mBol  G9bsbyd
36080960980b  50500¢98530? @5 bsbol  bsbpsgerer sbsergdo  Ggodemgds  dgdpdsgoglb 59
dobboor?

ol, GmI gobsmngdol LobGgdol AsToMMIEO  FMFomds  EOPYB0M  OHMEL  SLE¥WEgAL
565353905 MH0 3 GO0 39933000609mdol 360d369emdols Jgliobgd (36mdOogeMYdOL
50500090530, 0D0sMGOL 2odMI0MBYIMS SBLMEIYEHMMO 1IMI3EGLMdS. Fbmermo 9Mmds
M913mb96EHT> 56 J0s60F> OO BB0TZ369MdS 25650 gdOL LEZOMBL. M35, SBMYdO Jo0y™
00556 5353006900, MHMIJL MBOM OO OMEWO 543l - BMOTIME, W) SOOIRMEO-
3506 20BsmEgdsL? Lodmermm x5380, 30MoGHIIMBS 85063 BMEOoEME  Q5BsEgdSL
dogbo3o.

1.7. 3000635%9 ., 0293960 sBGH00, Jgdemos 0y 5GBS SMHSSHIDOSCPXNH 90330009 285L0056
@©335300609829¢0ds  30009(3009¢00s  bogf0os6mBsd  bgero  Ggrpycal  sGABAIH0erwIH0
399¢nd60b dggangdolb 8603369¢m80lL dglisbyd 3608096980 s0s5¢¢n985L?

50 30mbgoL  3sLMbdoE Yzgws godmzombymo  gembEmgzsbo ogm, 100%-ob  sBGHom,

3009H30M@0  15ddosbmds byl Mfygmdl  56585GHIM0MM0  3MGVIOOL  dgaEgdol
96008369 mdol dglobgd 36Mmd09MHgd0L 5o0gdsL.

1.8. 3000635%9 ,, 293960 5BEH0m, Bs byerolidgddengero Rsgd2980s, Gdgeros gsdmg 3960

b965bg85 3025650 5G3053JOHOSCPLIBHO 379¢7HLIHOL d9g 980l 3592996985 F79CHLIOXICw
Ao bIdo?
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35Lbgdolsl, LOdHMbIOM, 259tm0339ms 3MIMdGIGOOL BoMmnm B3gdGHEO, MMI3s GWIOM3Y-
oGO (oMo 9bewgdol sHBMHom, M30M39wgLo IOMdWGds, 85063 IMALsbE9dOL
003)Mm©9dgms QB0 335¢0G0IS30S S IMALabUYMBOOL B BIMOLLOS. ToRoOMO-
L300l IM30Y35600 MY60dg 3olwgbl:

v bgG30L0b 3mdfm©gdegdol LodEoMg s ba®olbost 3GMEYYdE B Bsmso Bslgdo;

v ,,000000000 30B9Bo, oL 250m3 Lomsbsm© 3960 byObEYds  5M5FoGHIM0SHO
30GMOHOL dgRgdol 259mygbgds, ML SO bsMolbol dmALobwEmgds. MMM
Pobo, 90 655G YMH05NO  3MEEGHOL  FoMmBmoagbgb Fomoedm0sb  M9gaombyddo
do3bm3zcm9d9wo 060300900, OMIIdLSE bo3wgds© 93 dgbgds ImALobmEgdOL
LBIOLMSO™;

v LGMO0B30 ©obdJIgdNEmS QIBICIO 3ZIWOB03S30; HIMOBIOL sOLOL 39MR)OS;

v, baGobbosbo  GuymobB o 3GmEYdEol 9@o®UgdMmds. 3333000, FILEH0Z9dOL
39000b393500 - 05M0d0L 39T030 33es. S15939 bW GdOL 553 gdMBS;

V0650539600000 8993300009md0L  gbsbgd  06gmEBszool s  BgmagsHgdol
Bo3egdmds*;

V' ,,939996580 o6  5OLYIMBL  MIOPSGHMONO  53M9OGHSEOo0L  LobEgds ©s Y39l
3999905 0849350l 0bgom LdsbIbolidygdem 3MmBO(30sDBY, OHMYMOOE A0WOs. MTJNYY
LOMEOE 30BYs (58 Fgdmbggzsdo J3gybol gerbo) MIOEIVIWO MY OMYME
9mobabl 4399bols 3609Dgb@oE0sl, o0 Mol s mdds Mbs FoEgMosMOO
565953 gM05IMH0™.

1.9. 30006357 ., 093960 5B, B35 bs3000698B9 29bos Jrsbobmb R 37960698 G9bsdsdobds
bsb9endpogz bhGo9dnt980s, G0ad b9¢ro G9-9hgeab 329¢d9t9¢00 (90 bdol 356300056985b,
ds00 T2650b, 565859 GP0SCXYH0 32910l J980¢798000 ©s0b3909b983b?
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030b, H©MA bsFoMOHMS BogdoMMN3gEml, OHMAMEOE GMOOLEGMEO §39946ol 390 303YsMmOBIE0S
Q5 MBOM 59GH0IMH0 356 39BH0by0 LogMHMSTMOOLM d>BGYODY:

v .,939960L 3m39560B305 Mm@ JoBbMdIMOZ daBMmYdBY (930Mm3s, 539, 356500,
LodbeMgo 0090035,  053mb0s,  93LAHMOIW0s). Gl TLodsAOLIE  YRGM T
390595 YMbsM056 @9 ,,06@ggdBH SN BHOHOLEAL I0BOIIL™;

V093009090000 3960 85603930030 Lobgsae®gom s dmALobuygdols boGolbol
3999x md9BYOSBY BMIMBOMYOS;

v ,,939960L 95360 5JBHOMOO 6930053060905 J0BBMdGOZ BoDMYOBY.
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53096@GOMdOL F9bsBMbgds 5 M3 IM0D305;
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B396L F0g® BoBIMgdMo 330930l 8993900l 5Bse0Bo LMo gdsl g35deg3l Msdqbodg
513365 BBMZ5Y5e0dMM:
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Loomgzob;

V' J9O®Mo GHMOM3IOHEMOUo 3md3560950L EOHOLEXIEO 3OHMYMTGBOL 1F9EHgbmdS-
do bgds, 0mbglizml  5Ms35EHIM0SCMMO 3 GHMGMEo  399330MJMdOL  blbado
3935600 MmmMbo dga0sb MmOl ogd@0Mo FoMagbs (JosOmweo dM35¢bdosbmds s
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95058056 Mgy0mbgddo IbmzMgdo 0bE030wgd0, MHMAWIOLs3 b53wgds© o3,
d9bgds ImALabwEO9d0l LRGOMLB.

B90mBIMM3Womo  g5dmfj393990L  FMbY39MGOMO®, 30M39¢  M0QTO,  SMEOLYGOIE0S
L5doM0039W ML GvOHO0BIoL gHM36vIE0 5ET0BOLEHMSE00LS O LOJMMNZI ML 3MEEHVIOOLS O
1B3OEGHOL LEAObOLEAHMML O0bGHIMILYdS S JOHMNMDBE0Z30 FYdomds, Mmd dmbogl, 9OHMOL
dbcmog, 530-b J0IfMEYdYMS 0IBGHOBR0ZSE0s FMIWO  LodHmM3z9geml  AsldEod0m, om0
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Study of the element of cultural tourism in the programs of the
incoming Tour operators of Georgia

Gigi Kuparadze”

Niko Kvaratskhelia?

Erekle Ugrelidze?

Sophio Lazishvili*

%% 4 Grigol Robakidze University, Georgia
*Corresponding author: gigi.kuparadze@gruni.edu.ge

Abstract. The present study examines the role of intangible cultural heritage in Georgian tourism based on
qualitative research with tourism companies and cultural service providers in Thilisi. The findings reveal a strong
emphasis on both tangible and intangible heritage in tourism programs. The study highlights the potential of
community centers, museums and education in raising awareness of intangible cultural heritage. It also emphasizes
the positive role of commercial activities in promoting and maintaining these cultural elements. Overall, the
research suggests that Georgian tourism could benefit significantly from a more integrated approach to intangible
cultural heritage, addressing the identified challenges in order to create authentic and meaningful experiences for
visitors.

Key words: Cultural tourism, Incoming tourism, Economy of Georgia
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13bMM0 06393030900 ©s YdMs30 JMbgdOL dsBGOOL
3md535¢0 LagsGmggemmdo

650005 gogmos*
3020 HMB5Jodol Lobgumdol MbogzgMLo@g@o, bydoOmzgwm
*3sLrbolidggdgeo sgBm®o: Natiagadelia@yahoo.com

H9bowdy. LodoMmM39w ML 1IMs30 JmbgdOL BoBMTs Foboisws Fgladhbgzo BOS dmenm iergddo, Mo
d0MH0M9EOE 253mfi39Mwo 0ym 3003000 WEbrmMo 0bzglBogogdol (FDI) ds@gdom. gl 33¢g3s
3960bosgl Msbmwco 063913030900l ML dEMs30 Jmbrdol dsBEMmOL Bsdmyswodgdsdo, boBl Miigzsdls
oo 3ol 35HMHOL 25630000090580, Jmbgdol WoMgdEgdol Ggasligdols s 0bxMILEMMIEMEmOL
239999xmdgLYdSsT0.  LAHGH0S 03393, g OMamO  9mddggdl  LoosMM39wwmlb  96305MdsEO
9560930070900 hs®BM 0639LEMMYOOL BEMdIBY s dSBOHOL 1BOIBOWNHMDSBY, gbosbgds HMAME ;3
Lot gdgwl, 5939 3mGHIBEOMG MGoLIYOL, MMIWIDOE 3I3TOMPOMW0s oMY 3530GSWDHY O
05903000901 q05LMSb. J0M0MHO Fodmf)393900, 350 FMGOL BsSBMHOL 335¢GOS MBS, FoMYROMmYd]-
o B3M0gMgdo S VB IJbMEmaom®  0bMLEHMm0gdBY  BgdgBO©  ©TMI0WYOYDS,
A9L59300s  QobomErgdols s FooEGgdbmemyome 0bMbEMmogddo 0bzglGoEogdol FBstE
Lo FoMHMIBLMD ghmo, wYobeglo GgbgbEogdol  gosbowobgdoms ©s dmdsgso Imgargbgdol
360mabmBom. LEHIG0s LOMEYMBo dodmboEzsl 0derg3s MEbMMMO 0b39LEH0E0YOOL Fs3MmIMOz9dIO
3ogdBHmEmgdol Iglobgd Lodo®m39wml MdMsgzo Jmbgdol bgd@m®mdo. ©oli3zbgdo ssLEGHMYdL, ™A
300530600 MEbmm™mo 0b3gLEH0E0gd0 5059mdL 4osdFY39E MMl dsbMOL dmEymbobgdsdo, dobo
303935000560 FoMdsEgds ©9M3I0IOME0s BEOOEWE FoMgRoMgdger 5Mgdmbg s BEGMSGY-
3O 0639LGH0E0YdBY.

15339630 LoGygzgdo: 3003000 Msbmmmo 0b3gubE0iE0gdo (FDI), Lsds®mggml vdcsgo Jmbgdol
05BoM0, B3HBOHOL  BOHEs, JMbgdIOL  WOMYPIMWIds,  OBBOILEHOWYIBHMOMOL  gobgomaMgds,  BabEOL
LBO00EMHMBS, MEBMMMO 3530FOw0, Ls0b3abEHOE0M d5dmf393900

99lssgoeo

0639L3H0309d0L d>BIMO BodoMIMZgE™MT0 dMEM fergddo b MBOHM MDY S EObsToMMO
bgds, oboEEol  MedMeg  3OMBEgILL,  MHY3MMOME  BOHEIL s BMIbBISGYOIW DS

13059 530egd0oL 39MH0MEYdL. d0vbgs35 53 Y9300, dMEMEOOHMOBOYO LBEOGHOLEH03S
9h39690L, MH™A bgdGHmMdo 0639LBH0E0JdTs 439ws EMOL dodlodwal doswmfos.

0639L3H0309d0 33eog 0BMEYds, 2023 Hgwo dsDBMHOLm30L dMIPgd0sbo fgmo s©0dmBbs.
d019b9s350 0doby, M BMYogHMTs 0bE03sGHMMTS 306y 3gds 9R0JLOMS, LogMmM
A969b30s 33003 sgdomo ogm. Apex Development-ols bgeddmgebgerol gom®mao dsgModol
0Jdom, {9l ¢dMsg Jmbgdsdo 063913 0E30gd0L LobJoMgd s BM3EPMdD OLEMMOE MBIl
305005, 50Lsb0dbs300, MM dsBMDBY Fgdmgzos sbowro 0b39LEHMMgdoL 3b0dzbgermgsbo
6535000, OHMIGEogsb 893OL 56 3Jmbs 2odMEEOMYds MIM30 Jmbgdol LEgH™do. qu
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(33W0g0s sbb3L BYBHMOOL IMIYYd0sbMBOLS o MAGEZ50sb0 3MmEHIB30sOl FBIGI©
50056905,

L53000bol 3GMBdEgds: LodoMmzgeml MAdMmsg0 Jmbgdol dsbadBy MiEbmwMo 0b3zglBozogdol
dB56M©0 999m©0bgdol Jobgs3s©, 99HOOIE0s 0TOL 353909, 0¥ HMYMO 5g4se0dgOL gl
06393030930  BSHBOHOL FMToz5e  BHMOGIGHMM0L. 250mfi3935 FYMTsMYMdL 0dsdo, MmA
d99835b9L, byl MHgmdL ) 565 MbmMo 0639L30E0900 FEAMS® Fob30MsMYdL b 0f393L
30396306 MHol3gdL, OMAMMOES BSDOOL SMIBEOOWVIOMDS, JMmbIdOL 4509600 Bsligdo b
365056505600 93mbMTozMmEo LoMAgdIE0. 331935 B0Bbs oLobogl golfogarml MisbmmMo
0639L3H0309d0L 4Mdxe350060 2ogargbs dMmego Jmbgdol LgdEHmMmby Lodsemzgarmdo s
390053 0bml JoMHOMIO BogBHMOMYd0, HMIGd03 o3wgbsl sHYhYD dob BEsdOEMGMBSLS
5 BOHYY.

0990l 3gdBHMOEmds:  aMdI0bo300l 3mbEgJu@do 0b39LEH0E0YdOL FMBo3s SMLYdO™
930090 MBSQ  0J3d 93MmbMT03MM 496305090530 dobo  3OOEH0IMNWO  HMEOL  Q5TM.
oLEMOOMWHE, OEO bobo 56 Aobvyens Aol 93, M3 F03MMBT s0fYm 30MI30M0
»3bemo 0b39LEH0E0gd0L (FDI) 960336900m3s60 3930960L 5005690 gMmgbryen g3mbmdo-
39960 BOHDY. HMYMOE 6300500 Mds, 0bg 396300509355 J39Yb9gdds Ao53bMdOYMYL
dolo 36009369emds.

MMaMO3 JoO0IE0o, 515939 LoYOHMSAMOOLM JoM(3POEYO0ED 25dMAEObIGMY, 3bswos, MH™I
5096039  RBIJHMOO  253wgbsl  sbgbl  860dzbgermgsbo  MEbmmMo  0bzglGHogogdol
D030l MbsOIBY. LooMM39W ML 9dNH393580, SMOL Q903390 253M{393900, MIMRMMOES
93069 LSAMIHASMYOM BB, VIO 335¢0R035300L BJmby LEFMTom o, HWYOONO
by 0bss, OHMA LodoOmM39emd Eo0bsbY MfY39G0 Fomdx™mdIYLYGdS Lo3obMbIIdEM 35Bsdo,
93Mbm303MOO  @0odgMsoboz0s  (39-16  spowo 152 Jgggebsl  dmMol 2023 Fewol
93Mbm303MMm0 930LREgdoL 0bgJldo), 93 39330MMB SLM30MIdOL bged3BHrEgdol
bgdmfgms s Jobo BEGMBHIR0ME0 29MRMITB00 IEYOIMIMDS.

800056Mmd580, LogsMmzgum MBgds 80dbo3gE oMM 30MPI30MO )3bMMHO
0639L3H0309d0LM30L. I35, Lodo@Nz9wmTo ibmgwo 0639LEHMMYd0 bdoMow Bm3MLomY-
dwbo 5056 5EPOWMIM 030 B>BOOL 9Ju3EYSGS30sDY 053 FMBobgrols gsdmygbgdom,
M3Lo3 Bogangdo H3erowo 895943l Fows@gdbmermyom®o s 9JudmmEHHBg mO0gbE0M9do
369039 ™d0b 256300056090580. 5060365305, ™I FDI ymzgmwmzgol 56 560l gob3oMmmdgdmwo
ds130bdgo J399bols Joge G90m035H9dE0 ¥Y30M5GHIIMIGI0M, o8 bBoMsE 293w gbsls
3bgbL 0639LEHMMOL LYIIMdMTo HBBYOMWO §3:bMT03MMHO 30MHMDIO0 S YYBOM BIOMM
3MdSIMH0 3396900, HMYMOOES BobsblvEmo s 93mbmdozmMo 3Goboligdo.

bogdo®m39wmdo 30630600 Mbmmo 0639L3H0E0gd0L  FmBoaol LYBH™OIdL  ImnGob
3 39bE0s0s 969293039, GHMBLEMOE0, MdM530 Jmbgds, 889693 Mds s HoMBmgds. dgmern
dbcm0g, 0639LEMM9d0L 06EgMgLO Lemgerol IgmEBYMdOL 0T B0 MRYdS, J0bYOZ5©
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003obs, ™A LogdoMmM39WMl F3MMdS 3MOMOOGHIGHI®© 5J393L, 98 LgdB™OTo 0b3zglBoEogdo
900056 306530600 MEbMmMOO 0639LEH0E0gd0L 3%-bg bs3egdL Tgo9bL.

96083690 ™35605 bsBsldoom 5036036mm, HMB gL LodsMm3ggaml gdudmeEol 50%-bg dg@o
9ol OMmOE  JoOmmeo, obg MbmMo  IRWMdGEMdOL  MmMYsbobs30gdbY, Mg
90100090l 035%Y, G FDI 9608369000356 Hmenl 0535900 J399bol bogdudm®@m gddmmol
Bodmyse0dg05d0. 009935, MMaMmO3 339 90360869m, gl ofowsw Fomfgmewros odswn-
3996mmy0m®o 0bMLEBHM0900L 9Ju3EsGSE00L dBom. 0doLEM30L, MM Lods@mzgEma
55050ml 530L0 93Mmbmdozs MBGM Fosw EMBIBY s FOBIOEML gJudmOEO MMAMOE
5096060350, 0L LGOI EBHIOWOE, 56 YOOGS MBS Ao5dob30ML MBTgEMH™M39
3996mmy0900L bgerdgfigmds®y, Mog 999degdgeos 3sbsmegdsdo 360d3bgermgzgsbo 0bgql-
A0(309d0L 256989, dom JrMHoL 3OHMBIBOME s 3gdb03ME IMIBsYdsT0, S1939 BodrsEMm
»3o0gls 35bsmqdsdo.

33930L 30Bbo s 58m396g00: 53 LGB0l F0Dsbos Fo9BsEOBML 30MHPI30M0 YEbrmMo
0639L3H0309d0L FMEH 035309 S FogoBM F500 253¢9bs Lodo®M3gErml dsBMOL §3mbmdo 3By,
MmO 9OM36w9w0, 0l EIMAMOM0Z0 Fobolinsmgdrgdol Asm35¢olobgdoo.

33eg30L 30B60sb gs3mdobsdyg 33¢2930L 399090 S3m3Es6YdO:

® 259053 0bml  BodBHMM9gdo, OMIIdoz bgwl MHYmdL 96 5x39MHbgdL  0b39LEGH0E0gdOL
9mb035L, 0639LEO30900L dmEH035:3008 Tufogrsl s Fomo 93mbmTozMEo gogargbols
d99835b905L LodoMmzgumby;

®  25565¢0BEIL MEbMMOHo 0639L3H0E0gd0L FHYbwYb30900 LodsMmzgEml »dMmsgz0o Jmbgdol
05BoOBY, BMIMBOMYdS IMbEIL drrem M3 gbgdHY s LodMBsgzem 3mEHYb30sWDBY;

* 1odoMmmM3gml MdMsgo Jmbgdol Lyd@m®mTo MiEbmwEmo 0639LEGH0E0YdOL BsdMAMSZ3gdYWO
doM0MSEO BogBHMMJd0L 0©IbEHOR0E0MYdS, F500 FnGMOL §3:mbmToz e, LsTsMCWIdMHO030
©> 06gHLOOIIOIOTo 33wgbgRo;

e 99x35L9L MEbMOO 0639LEH0E0YIOL 493965 ©IM30 JMbgdol dBoBMOL BEHBY, Jnbgdols
339L90Bg o BogoMmMZgeml N6 93:bMT035bY);

®  25565¢0BEIL 299Mf393900 5 BM0YMHYd0, BT GILSE 9fYyYd0b MEbmgwo 0bzql@m-
900 Bogdomm3geml 1dMo30 Jnbgdol dsBoMDBY, Fo0d FmEmOL FoMgAI0MHYdg0, 3¢MEOEO0-
39960 ©5 33BMMD 353060900 GodBHMMJdO;

* 99x35L9L 9dM530 Jmbgdol dsBsMDbY WEbmmMo 0b39LEH0E0gdOL Lodmdsgarm F9gbwgbio-
900L 36MHMbMmBoMYds 93mbMB03MMH0 3MHMPbMBYIOL, MEMBBMWO gob30mMgdOL 4gad900Ls
5 0639LEMMGO0L gob{gmdol Logwdzgwby.

331930l 303mmgbs: bm®o 0639LE0E0Jd0 osdFY39E MMl 1sd5dMBL Lads®mzgermdo
?d6530 Jmbgdol dsBMOL BOOLS s IMPYMHbobsEgool Loddgdo, o3 860d369wm356
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3DoG0ME 2o3wgbsll SHIBL BoBMOL Fob3z0MsMgdsbBY, JMbrdoL VOMmYIMWGdLS s 0bRES-
LAOMIGHMIOOL QomBXMOGYdDY. 019935, 5 BOHEOL FMIYG3500560 FEYMIPMBDS FMIO-
0901005 BgoMm39 MU Loob3gLBHOEOM FoMYAIXP0MGOGE0 BIOBML LESdOWMMDSBY.

33030l Logobo: 33ag30L Logobos MEbmm®o 0b39LG0E0gdol  dogargbs LsgsGmazgarmdo
36930 Jmbgdol dsBOOL 4563005090 S LodmBsgzerm 39bgb3z0gdbY.

339306 Mmd0gIBHO: 3319308 Md0gdH0s IMs30 Jmbgdol dobsto LodsMmzgwmdo, sd39bdGo
0035%9, 009 B 293gbsl sbYbL MEbmmo 0639LE0E0Yd0 Job BMEsDBY, IEYMIMDIBY S
9005350 goBIMMMIIOL 3:EJb 30 DY.

Bsgds0m39ermls vyd@s30 Jmbgdols dsBMOb 58:580609m0 BoaMBotgmds

UodommM39wml ©9dMs30 Jmbgdol dsboMo 360d3b)w ™36 BHOMIBLEBMOTs30sl goboiol, Mos
doM0MOIEI© MEbmMo 0639L3H0E30gd0L 890m©0bgdomss 23630MHMBYOMO. LodsGrmzgermls
»d6530 JMbgdol dsBo®ds 3603369wm3560 VO 2960350 dmerm SmficrgeEol gobdsganm-
05d0, bgwboygmo 93mbmdozmnMo  300mdgd0m ©s 0639LEHMMIOOLmMZ0L  bgwbsygwo
39609000. 350D5MES MmMbM3zbs Logbmgz®mgdgwn, 30TgMH 0L s LEAMYHZgE M Md0YJEHJdBY,
396L53MNOIOOD 0lgm Joesdgddo, BMYMOOES MBOWOLO, dsMYdo S JYMsoLo. drEM
9mbs390900m, 59 Joarodgddo w9dMmsg30 Jmbgdol gsligdds sB396s 9BI0dgztrmeEo BMHOL

396096305, 653 290mfI3gM0s OMYMEME SEYOWMIM030, 0Ly MiEbmgwo FYo39wgdol
dbM0sb mmbM3bol 35BMH©om (LobsGerody, 2018).

59 BOOL gM0-gOHM0 360d369™3560 SB3gdBH0s MIMZ30 JMbgdOL BoBMHOL WO39MLOBROISGOS.
901b9gs35@0 030ls, MM GHMmIEOE0MWo BsEbm3Mgdgwo 3mI3wgdlgdo 333 IO,
3MLgdMdL 3H9bgbEos d9Mgmewo sbodbegdol gobsdgbosbgdoliznb, Hmdwgdog 59M0s6gdL
Logbmg®madge, 3m3gMEomE s M93M9g530ME LogM(39gdL. gl 33ws gaLobMgds FboM
@EOOBM  IMLobErgmdsl, MH™Igeos 9dgdl 3mIRMOGHL s bgardobo(zmdmdsl, Moms3
33%0l MMHBBE0 3bmggdol obsdogsl.

M3bMMOHo 0639LE030930 LodoOm3zgeml vd@Msgzo Jmbgdol dsBMOl gobrygmagwo bsfowo
39b0s, Los3 39300 d9dmob b3sslbgs J39969000sb, AsblszMMEMgdom g3cMM3s3d060-
56, 09)MHJ9000, 589-sb o 5.9. 53 3530GHS0ol FJIMOHYdST A9BI30MMDS  sboero
UogbmzMgdgeo  3033egdbgdol,  3MIIMHEOMWo  BsOMIOOL s  0bBOILEGHOIGMOMOo
3693G9gool 339690 mds, M3 36093690365 5mBx MdYLYOL LodsO 39w ™l GgHOEGHMOOGIL.
960-90000 035BsBOBM FoQ5e0005 BBLGHIMMYOOLS S 3OMMBHIOOL 2o630mMsMgds Fo30
B30l Lsbs3oMmMDBY, 4obLLIMMMIO0m 350)ddo. b 3OM9JBHJd0 55 TbmeErmE gaLobwEM9ds
3D GHMOOBIoL LgdBHMOL, 56589 5T 5RO MDdM030  LEBsMmMTIMY356M9mdOl
UBHOBIMEHIOL s 0DBoIZL g 30DOGHMOL Mgyombdo. MiEbmmMo 0b3z9gLEH0E0gdoL bBMsd
bgwo 997F9gm mdowolido domswo @mbol bygbmaMgdgao 3¢m33wgdlgdol obgzomsmgdsbL.
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93b@M©o 0639L¢03E0gd0L MboEZ0L Bogd@MMgdo

UogdoMmM39w ML LEAHEJROMO 8EJIIMYMOS J3OM30LS s SHBOOL A9S339MDY OLGHMMOW)-
WO  3965306MHMBYOL  Tol, OMYMOE Lobosmabam  93mbmdozMOH s Mgaombme  396M50.
»3bmgwo  0639LEGHMMGOOLMZ0L  JOMHOMIEO  M30MSGHIIMBYO0S  IOSWO  BoQdILIBIM
G306000, 30030600 5 15FSON05H0 BRI IBILIM 5ET0BOLEHMOMYdS, BOBOILOL 3gmow-
3960gmdoo s 3OHMBE00LYR0 Mo30LBIO FMHZOMBS, LBEBHIOOW MO S MbOzBMES©
39000 Lodsb3M LoLEGds, H3MTs bdgegm By s L3sgM@ FoMIMMEJd0, Ly0dgM 9ogMHPOS
3FOMO0Ls o [omBmgdobmzgol, dmdbowo  LodowrodmsdmEmolem  396mbdgdermds o
5658590l ©od50 MBg (L5JsMHMZgEXIML FZHMDS).

LEAHMGIRO0 E™IMINBFEHIO0, MMAMMOES ,,LodsOmggaerm 2021-2027¢ bsBL wligedl, GMI
939460l 3m6396M96@ Mo LobMLBHYJO0, CMAMOOESS BsDBOHOL BMTs s 2IM3MWOEH03)MO
2990393900, 965 5065BMomO™L bgwlagMgero d30Bbgl 3509dml 94dboom. gl, ms30L dbMog,
15390M5MOME  OBOHOL  06398BHOE0YIdOL s  F9Jdbol  obodgdol  TglodEgdEPMBYOL
(bLobs®vyenodg, 2018).

Lodommzgm, OHmamO3 MEbmm®o 0639LE0309d0L IMs35M0 J0TsMmMWIEgds, FbsOL v FgML
L59M5TMOOLM MOYBODO309BL. FoQ9e0Mo©, ABMBREIOM 35630 LodoMMZgEMl 50sMYOU,
OHRMOE 9O0-9OM 439D 005 9306303l MEbmMEO 3530GIWolMZ0UL, gblszMmEgdom
dol  Mgaombdo. 339350 sB39bs, MM Fgbfogerowo 33 LgdBHmOdo  LodsGmggrm -
9mb39b9ga®Mb, Bowmgls s 3393995¢0l §39969dmsb gMmo - 93w9bL LEWME OSMBSL
"bedo 0639303000l 808sM®, MEbMMMO 3930@swol dgbe30L 4e6M9dy, ™MYIEe
5Q30MdM030 0639LEHMMGdOL BOOE 0gm Fgdxgmmgds 0dol 4sdm, GMI bghmws 56
396bmO 309w s (ALMBWwom 35630).

33939 51939 98396900, XD J399sbsl 56 go9B60s BMbM3MEOLEBVIMHO 56 MEoYM3MEOLEHWYGO
LEAHOMIGHVINJO0 > 56 SOBYOMBL 360369 M3560 BM0YMHYdO LFoMHM O3g6BOYdOL Jobomg-
05 (001335 BMP0YM0 JoOMZ90 9JuU3IOEGHO 3561w MBL, HMA FYLsdEwms 30MH0Jom ogmb).
LB om d5630L dMbs39dgd0m, BodsMmMZgMM JMHI-9MHO JEMDSWIIMO WOEIOH0S YbrMMO
d9D0MMwo 3559bolidygdemdol 3033560900l MYoLEBME00L LOTsGMEH03000 S 3OMEFILOL-
30L LsFOMHM MHMOL MZsLEBOOLOm. LoJoMMN3gEMmTo 3OMEgIEMML by mmbo Y
LF0MEY0S, BobgmTo 3o LYY M39Dg 930, bmm SBYMEsdo, HMIGEOE dMEM SHOW DY,
3Mm39Lbo 263 YL AMdgEEgds (Lobs®wmarody, 2018).

LoJoMM39wM 5939 390M0MBY3S ZEMBSMSE dODBOILOL ILLHYJdsE LoFoMH™ 3MME3gLOYY-
900L MoMmYbMd0m, HMIgEdoi Fbmwm® MmmMbo b5d0)0s LyFoOM, OHMIgWdDs ILOICNGOS
23bm® Jdmdgen 3md3s60sL Fgmderos gho wgdo. gb sdoxgdo TmoEsgL: ©) ©™IMdgbEob
933MM0Bo30sL, 1) MgAOLEHMIE00L LEGsLIMOL goobLL (160 sMo), ¢) 3md35600L MYYOLE)-
53050 5 Fglodsdolo 3mEYdol 9dghsli s ©) 3MM3MEE0vY0 Lodsb3M S6gsMOTol Foblbsl.

Logodmnggemdo 0b39L3H0E0gd0LMZ0L LoFOMHM 56 MO BsIMOZMMIM bgEolBEgdOLY D
§obslfoo 3sbbdMdOL Jowgds, Mo 5356MEH0390L 3MIM3ELL 03 I9Homdggdolmzol, MHMAEgdos
099096  ©ox0bsBLYdSL. MMz, F0y35Rb0s, GMI TbmErm© b 9M95Y3Z9GH M0 J399bols

9003500 249630000M900Lm30L. 360d3bgEMz960s MS Tbmemo 0b639LEO(309d0L dMboZS
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0639LGHM™M0L dogH 5Oy bgdolbdog® Lgd@mEmdo, M99 0639LEH0E0gdOL  Hoboerolgds
3600303 bLBgOM9ddo, GMIWgdoE TBSOL  MFgMab  J399bol  gMIg350E BB,
OMAMM0(355 9659900m39 39JbMmEmy09d0, 0bBOLEHMMIGMIMS ©s 0b6Mm3530900. oM
590bo, 50LB0TB305, M FNOZMMDS MBOM 39MNOWRBHYMdOE0s Mbmgeo 0bgglGmEmgdols
d0domm, 30009 dos 06398GHMMYdBY, Go3  MIMYMBOMIE  s0LOLIDS SO MIMO]
0639LEGHM™M90bY.

936m3039M0 BMHES s LJIgdOL FglsdeErgdeMdIdO

"3bmOo  0b39LGH0E0d0L  493wabs MIMs30  Jmbgdol  LgdBHMMOL  BIMAWIOL  FSMIMSEG
3039 YOS, 550 Jmbgdol Id9bgdwMds s obz0msMgds Jabols LodFsm GgliodergdermdgdL,
HMOE 300306, 515939 00035, M3 Bl Mfiymdl J39ybol I osh 93mbmdozme BOHELL.
LodoM0039w ML BESEHOLEHO030L 9HM3bME0o LEALbEMOL 0bBMMTsz00m, Lsddmbgderm LgddEm®o
9306mdoz0l ghm-gmHo yz9wsDy LHOIRs© dBsM© Ugadgbdo 0dzs, Gbyg MEbmmmo
06393030930 gobs30HMBYOU.

39605 5doby, MEbmMOo 0639LGH0E0gd0 59T MIGLIOL  SAOWMDMOZ30 FOMIOL bsGOLLL
2656900L5 5 39JbMEMA09d0L 45053900l 3B0m. LsgMHMITMMmOLM Y39 ™3gMHYdL bJoMsw
d90m3gogm  dmfjobogg Lsd8gbgdm  39dbozs o FoMM30L  3M5dBH03o, o3  9To0EgOL
5Q30MdMH030 153TI6gd™M 36594030 LEIBPIMEHIOL. 3MEBOL gl Aoo(3935 966 dbMEME©

Bo69d9l ) Eobl MBmom 360MmgdBHL, 56M599© MdYm350056 YO 253egbsls SBEIBL
5Q30MdM03 BTN doesby.

d5BMOL 39BOMEMEo Bmds, 565335¢0G0EOMOO Bsdwdsc dsens s LosMOdOL
om0 mby

05BM0L 91O DMy, 5015335C0BOEOYVIOM0 B5FFotm doEs S LOWIMOBOL FooE0 MbY
3bobosmMYBL LooMMNZ9W ML 93mbMT0IME F9MGIML. JEPMBSECMEMO 3ME3MMH96EMBIMO0BMBOL

0bgdlo, OHMIgdsz dgoggsls 148 Jgqygsbs, Fomomgdl, GMm3 Lods@mmzgem BRsdmMBgds
5996009 doM0mo bggOMIo:

v 80bs6beo LgH30LgdoL by doLsfigmamds 83-9 saowbHgs,
v Lglbgd by famds 98-9 sa0wbHys,

5Q0MdMOZ0 85BOOL Bmds (06gJuo) 102-9 sy B,
3965900l LobEYdol bodolbo 105-9 sa0w by,
3996mmy0930L Jomqds 117-9 sowmbgs,

33w930L5 5 GHM960bg0l dqlodergdwmdgdo 130-9 50w by,

AN U NN

<60396L0GYGHIOLS S 06EMLEHMOGOL FMMOL M9BSFIOMAWMDS 3Z3Eg35Bs O Pob3oMsM-
dsdo 132-9 soaowbgs (Georgian National Statistics Office, 2024).
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9B 3100 M©goE0bggdo bsbl Mlgsdl 0dsl, vy GoGmd s3wgbgb Ebmgwo 0bgzqlEmmgdo
L5JoMMN39wMml J0FoM FgBVMEME 06BHIOILL, MoEYD 53 498M[393900L FoIBEFMHYS©
LoFodm 0b3gbB0E0s 96 2obbmMmEogagds. gMmo 3603369wmgzsbo Lsgombo, G™Igeos
3930965L 5bgbl Loo®MNZ9W Ml F30Mg dBIMDBY, sGOL Lodwdsm doOl OBIEO 335WOGO-
35300L MbY, Mo ImomMbM3L MEbMYm0Ib B3gE0sWOlEYIOL OJOMS3gdL.

,,B94oMmMz9wm 2024 565000l dobgz0m, dmrm smengerol 496353 mdsdo Jowfgmero
9306m303mEmo  3OHMmyMglbo  1385MH0LOE 9O 9HgdMPs LOWIMOBOL  bo30ombl. Fglsdsdols,
UogdoMmM39w™m  93MM30Ls S 3IBGMIWNMO 5Dl BoMYgdTdo  MMBLFMOMdOL dbGO3
,,050525C0MM™ gMHYOL FMEOOLSS. gl 30050YdS 458M(3935L »gdbol 3mEHgbzo® 0bgzglBm™mqdU,
I qd03 LsFOMMGOGD M5 THMEIMO B A5LObOEL BOBBYL M3gMS30gd0LMZ0L,
565990 3390x030M0 bsddsm dosgrolmgol. bydosmgzgwmdo BggmMwgdcmogzs BbL, MH™I
Q050 335050353008 dJmbg 3dszgolsg 3o 96 LMo Joowmb sdseo bgwgsligdo, dsdob
O35 850 335¢0B030IO0 3OMRIBOMBIEYd0 Jwosh bgwasll 93MM3ol bywnsligdmsb
390569000.

(s60mgds

ALbMBOoM 59555950 25603000 Fgmmby 0bEMLEHMOME MY3MEME0L, HMIYEo3 bolosMYdS
399bmmyools s OHMdMGH030L dom(jg39d0m, GoE 0dwgzs MBOM LHOIBsE HoMDmgdsl
Q505 GO 3000609 mgLdg. gl sbsEro ObEMLGHMOMIEo gMs 0dwg3zs 36390 IbGH™
d9L5dGdIMBIOL  93mbMT0ZMM0  FORIMDMMPIOLS S FEAMOIPO  ob3z0mMBOLMZOL
0bMLGH®09gd0L  IMEIOBoBsgooLs s 93MmbMBozMGmo bobGMAol Fboom. AsMs S0,
b9wdobszomdo s 9B9JGHMO0 LOGMBLIMOEGHM s Lo3MTMBOIoE0M T9NMEYdO LT I>EGdSL
50293 J399bgdl 98O 98JOVM@ 0bGIM0MEEIE MY QoMIPBIIB0S X330
(Group, 2024).

06MLEH®0MEds 3030358 00MHIBS 3:3MWMMdS dMEM smfjengmerols gobdsgzenmdsdo,
5096 ©5909b08g 93995659 Josmfos dwogH 93mbmBozM® BOHIL 9JudmMEGHBY MmM0gbEH0MY-
0 FoMdmgdobg s dbsmsdF)eH 0bMLEHMOM LEBHMOGIR05DY BMIMLOMIdIOL A5M9Ty.
3060530600 M3bmMOHo 063930309008 INDB0Is s FMH35IMHM3bMEO 3MO3MOH309d0L
396530900 9bs M9bsdgMM39 0bMLEBHMOMWO 3MmEoE030L A9sHY39G 0 Jugdgbdo
(UNCTAD, 2024).

0939, OMymOE HoMdmgdsdo 93@MAsE0BoE0s 0BMPYds, 3oBbIL 3OM(3gLGOOL FosEObol
9600369mds 93060905 05530 FMJobgerol ddmbg  J39Y690d0. sBmEOEo  dMBsbgeols
3MLgdMds, MMIgEoi 2obsomwgd o ogm dmfobsgg GH9dbolzol s3@™Is@0Bgdme 306Mmmd9dd0
335mdoLmM30L, 3MOMOMOGHYBHIWE 2odmPbs. gl 33wowgds 36033bgermgsb 98mf39390L
4360l 496300050905 J39Y690L, HMIGWMoYsb 89360 MY JYMHPbMdMPS B0 THMIOL
bo6Ix gl 063913030900l IMLEBOPH. 35MoIWMEMSE 3639Mgb30s 23d0gIMHEs Fobgoms-
90 @S 29630056905 J39969dL FmMOL, DMA0gMmTs 33356050 50MB0S 3MM©YJ300L
50619690 dMdE0® 93994690d0, (9b9bE0s, BMIgoE 36MdOE0s MMAMM3 A9IBYMHAZo.
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3909250, 9900 35HOOL 3Jmbg 3963005690500 3996900 356030E FoderogMgdmen
B9hmsls, ©5ysb dM635¢gMm3bmo 333560900 9d9d9b y39wsby bgaboy®ger Lsobzgb@o-
30 d9L5dgdMdGIL s 306MHMBYOL IMTbIsMgdgdOLMZ0L Foswro bsGoLbol Lodmbarols
LHOSGBS Foedmgdolmzob.

2396005 530y, 3bM3MOOL EMBOL A5MTN MDdIBYdS FMOMBMZL LdwYFom 5O GdOL T9dabsls, Mo3
OEJOMO® 3M30I005 J0 FoMdmgdol BMHsbY. 5J9wsb 299maobstyg, Loobzgl@o-
3BOM 303035, MY d0dsMMME0s 30030600 MEbmMMo 0b39LGH0E0gd0L dodscom,
23955 965990060™39 060MLEHMOMEOo BEBMBHIR0JOOL JOMOMSWO 5J3I0EO. FoIOML 35FOHMdO-
bo 5 29630050900l 3065390963006 (UNCTAD) 0565b3sq, §o®do@gdmeo Lsobzgl@osom
3939990 b5 dm0(35309L 565 FbMEME 06030530390l s B3Y30XE g3mbMT03WE BMbydL,

5659900 bgwo Mbs d9Mfyml 0bMLEBHMOME 3mE0E035Lmsb dglsdsdol 3GO0MMOE G IE
939699 BH™MOL 939960l Fogbom 3Hgdbmerma0gdol goliorydx mdgbgders (UNCTAD, 2024).

300530600 MEbmMMo 0639LEH030900l gdm©obgds Ho®dmgdol LgdEmMTo smEOWIdIE0S
3963000009050 §3996930L 0bMLEHOOMEo Foblgwobmgol. dglsdsdols, LodsGmggarmad
360060GHYBH0 MBS J0560FMmL Fos §omdmgdol BOHEIL s 9JGHOWMI®E FobsbMOEogEML
0639L3H0309d0 3FoMTMgdgw bgdEm®do.

359m{i393900 s MHolizgdo

9019b95350 080Ls, O™ MbmMo 0b39LE0(30900L F98mEObYds 58663 TGlodwgdEMIJOL
dabols, ob 5939 9M339M 39IM{39390L sBgbL. gMmmo d60d3bgEmzsb0 Fgdgmmgds sGOL
05BMOL FgMHygmds, Mmdgendsg 990degds Fo0dmazel 4erMmdswImo 93mbmdo3MMo 306MdgdOL
69939%0.  053505©, 9306M303MMT>  35MHEBsT b  ggM3E0GH03MMTs TS
3900905 253wgbs IMobobml 0639LGHMM9dOL bomdsby, Mog 398mof3g3L MAMsz0 Jmbgdol
3963000069000 J9bgeEgdsLs.

39605 5doby, MEbME 0639L30EYODY IMI0WYdYGd5D Fgodergds F9Jabols oM 3390
03900 SPPOWMOM0Z dB>DBIODY. M) 2963050930l d60IZ6gmzsb0 bofoemo Misbmmeo

3930GOWom 560 29B30MHMdYdMwo, 0b39LGH0E0gd0L  63d0LTogMBs  goYg35658  Fgodergds
390m0f30mL  5MHIBEVOMMOMdS  1dMs30  Jmbgdol  Lgd@™m®MmTo. 5dgsb  godmdobay,
LodoM0039WMBMZ0L 45053(Y39BH05 MEbMMMO 0639LEOE0JOOL B IBLYdS SYOLMIMOZO
060(305303900L5 5 BEYMIO 49630m0MGOOL 365dEH030L bgwrdgiymdoo.

9mBsg5¢0 B9bgbE0gdo, MMdgdog Bsdmysgodgdwmos Mabmm®o 0bgglidogogdom

9dmds30c0do, LodoOmzgerml mdMogo Jmbgdol dsBodmBg dglsderms Msdgbodyg GH9bwgbgos

39Bbgl, G5B Mibmmmo 0b39LGH0E09d0 33ws3 3600369 M3z56 MM SGMIgdgh. geho-

9600 SLgmo 3HgbgbEoss dEYMsEMdOLs s (3569 389bgdMdOL 3M5JBH035Py FBsM©O

49965000 905. 35M93bO33000 bY30MHYBOL Fgliobgd MM (36MBOYIOHGOOL ST GdL-

056 9mmo©, MEbmgwo 0639LEGHMMGO0  Bo3sMMOME  M30MOGJLMBL  3OOMMOGYGHE

3609JAH90L 96039096, HMIgdoz dmoEo3L 96gMyMIRBIIGME G9dbmemyogdl s dyMs©
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3oboergdl. gb 3300 gds Fggbodsdgds LogMMSTMMOLM LESBEIMEHIOL s 5dE0IMYOL Lodstr-
3900l 03HD039emdsl 49M93mLES3E3000 0639LEMM9dOL Jods®m (Lobs@mwody, 2018).

30093 9OM0 2963005093500 396096305 9™l 3330960 Joeodgdol 2obgomadgds, Mmdgaros
390m{397mos  39dbmemy0gdol  Jowfg39d0m. MMBBOBIEOOL  ©BJIMYBLMD  gPhma,
23950DMHYds dmmbmgbs 06 gargd@Eow® 0bg®msLBHMMIGMMSBY, GMIgeoa 9dxMmdglgdL
053938060905l o 9IxMdJLIOL FBM3MGOOL bseOLLbYL. MEbmGmo 0b39LEH0E0gd0, LogsMsvy-
©MQE, 3505909393 OMEL 00535890 sBgmo 060305EH03900L 80bIBLYdST0, FH9dbrmenm-
30900L 0635200090530 Y)MHBBIE0 oYIRTIMGOBS S ob30mMgdsT0.

9030935000560 3 gds Mdge33000560 LoEgmEbEolBsMosbMmdOL fobssmBrogy

"3bmy©3s 0639L3H0E0gd3s LoJsMMNZIE ML MIMS30 JMbYBOL dsBIODBY Fgodegds AsdMmofz0mL
3600369cm3560 Im 393500560 Lobpqdgero, 3500 dmMob Jmbgdol wo®mgdmwgdol LfGsz0
DO O BBOOL 5dBH03MO0L god0gMgds. J3094965d0 MEbMWIOO 3530390l G9dmE0bgdolsL,
093903960900 oMo 0fjygdgb sddoEome 3G:MgdBHgdl, Mg 0f393L 389bgdMdOL BMHE.U,
3boo Bobmgmgdegdol 99ddbsls s MMHBBIO GgMHOGHMM0gdOL S0MMI0bgdsL. 0639LEH0EGO-
q900L 53 65350l 9939 99Mdos  5EYOCMIM030 §30mbMI03oL  LEHOTMEP0MYds, LsTMTom
53030l d9Jdbs s IMbobErgmdsdo BOHEOLs s M3GH0ToBIol  obzs.  Jmbgdol
006090903y 990degds 296035ML MoK BMHS Jmmbmzgbols BGEOL godm, o3
390mf39Mmos  OHMymO3  MEbmgwo  84o3zgmgdom, MHMAwgdog 9dgdgb LsobzgbGogom
d9L5dgdIMBYOL, 51939 9RO MBM03900m, MMIWGOLsE LbMm dmbsforgmds FJoowmb
3B B5BsMBg (LobsMarody, 2018).

099935, 0099b95350 0doby, BMI gl IMIE93500sb0 BmMYgds J0dB0ZW0s, Bso F9deosm
396000mb MRO® O Bo3omMbydo, HMIEYdoE LOFOHMHYL MJdbol »dMmsgz0 Jmbrdol dobBMOL
3393500056 LEHOIBOWMIOHMOSL. JMI00I-9M1070 853500 LEBEOWH530 Ob ML, MMA sbgmo LGSR
beMs Jgodrgds 9O  0gmb  dyMeo. v Msbmgmo  0bgzglB™m®mgdo  LodoMmzgwrml
3960boEs396 BMWME HMYMO3 8393500056 FglodegdMdsL, 3501 g0 Fosvyddmb
06393H0309d0 L F90gy, o3 FodEbMd0gMYdb 930090 BsBEIMEGdIL 56
3WMBSIOMH0  93mbMI0ZMM0  3060HMBYOOL  TY33wsl. 93 M9Ee®mBs  2odmbgwsd  Fgodwrgds
5QR0MMOM030 BSDBIMO IE3IO OGMIM, M3 Fodmofi3g3L Jmbgdol omgdmwgdols
9339006 9993060905L 5 39630560930l 3MMgdBHJool  Fghggdsl, MMIwgdoE JYMHbMDS
9003 MEbME 530656LgdsL.

wRO® 39303, YEbMMOHo 0639LE030900L IMB0WZ5DY BM3IMLOMGdST Fg0dergds 4sdmofz0mL
39609 393039 39OFIMOJIMO  ETIMIOIOVIENGDS, ©O3 SBIMBIOL  SOAOWMOMOZ0
969039 mdoLs s dgHo®mdgmdol BEOEIL. M53IbssE MEbMwo ©I39wM39MHYd0 1930560
063gM9lgdL  3G0MMO0GHIBHIOL  9603Fgd9b, 5POWMdM0Z BOBBYLL Tgodwgds oM FoMmEIL
30b3mM96309, 894365l 93mbMT03s, HMBgwoE IyMdbmdos®mgs 3509 BogBMm®9dol dodsGm. oY)

3MBSM0 93060 3MM0 2o6Mgdm F90(33¢0g0S - BoQOX0MO, 0639LE™O J3994bgdTo Mg3gLio-
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0l 2580 56 39M3m0EH 0300 ©sds0EMdOL JoBHgOoL 25dM - LyJoM N3 G9g0dgds 5dMBb-
9L 9bLGHYOEO MIMSZ0 JMbgdOL doBOOM, 9930609390 0bBOLEHMMIGIMOL 0639LEO-
(309000 Q5 5RO MIM030 FglsdegdMdYOOL 5530gdMdOm, M dgo3LML Lo9M0gEY.

396005 5dobs, 333500056 FMYgdsBHg boBolidsd dg0dergds godmofi30mb 3790 ©oygRd30Ls
5 39630056900 3M0gdEB0ogzs. LHMsgo ddgbgdermds bdoMms ammgdgwymal dyMs©
365d3H03oL, M3 0§393L 0o LOZOMBYIL, MHMYMOOESS 3M55Y339GIM0 0BROILEOVIBHWOS,
2396099mb YAMIWOIG0S S MO FogMEIEgds. MMM 496z MdId0, 50 BodEMmM9dds
d90d@gds bgaro dgmhgmlb dogbmzmgdargdol 3bmg®mgdol baGolbol ©sd3z90mgdsl, Mo doMl
wobGOL 00 doe()g390L, HMIgErms 4odw0gMgdsLoa MEbmMo 0639LEOE0900 530609ds.

33365

LodoMm39wML ©dEMs30 Jmbgdol d5BsOMBY MsbMmE@mo 0b39LEOE0YO0L MMEDBY BodoMgdwmwo
330935 5IBEGHWIOIOL 53 9oL 5gdBHYoEMmdsl YJBMEOOL dmEmEOmMobgwo bBOHOLs s
3963005690500 2593939006 goM35¢0L0bYd0m. BIMYMOE bsBRsLIom 500bodbs, dotM-
23060 MbmmMo 0b39LE03E0gd0 (FDI) 0gm 80535600 358030939090 does bodsMmzgeml
=d6M930 Jmbgdol dsBMOL ImgHbobsizool Loddgdo, Mog byl MHymdl 0bg®moliBtwyddmemol
3963000009056 s JMbgdOL VoMY GIOL 5T5EYOSL. BsDBMTd B LOToMYgdL Joomfoos,
2023-2024 9o mbmmdo 0b39LG0309008m30L  M93mOEEo fgwo s0dmBbs, ®olog
9fdmdl 06MLEG®00L oYMHYdol IgbgIgdgd0o, MMYMMOES FOMMAO d5J565dY.

09939, 3OMdgds MRYds 03500, MMI F9BOMYOME0S 00U Joggds, ) OHMYMO 5goe0dgdL U
3bMMOHo 063913030900 BBEMOL FMIJ350056 FHMS9JBHMM0SL. Jorbgszs 0dols, GMI
3060530600 23bMMHo 063913030900 M HBOHVIBIIXYMBES BSBEOOL BOHELLS S ObBOIBEOI-
AMO0L 29630056905l B3935 006  BEGHOTNL, BbEYds  JoMbzgdo 5T IMMPEMGLOL
9003 M5MOLMOD 5353060 gd0m. 330358 LGS, OMT 53 0639LE0(309dOL FoTo@Egds
36993500056 390399303500 EOO® 5MOL sTM30YdMEO LodsMmM39gE Ml LsobzglGozom
9569309090 BsORML BEsd0EMOMdSBY.

93069  LEFMIBTsMGOEM BSHBEOOLS O IBICO  335¢0R03O300L TJmbg LodMdsm  dogrols
9019595350, 9399sbs MBYds J0dBo3gwo MiEbmgmo 0b3gLEHMMmdOLMZ0L §3mbmdo3MMo
0dM50DI300L, LHTIOMEGOMH0Z30 MIBMOHIGOOLs s bgElogMgero 3YOIMGMOOL QodM.

099939, 33930L 89092900 5B396s, HMI MEbmwmO 0639LEO(30900 JOMOMII BMIMLOMY-
005 B 3HIbMEMQ06 0bMLEHMm09dBY, Mog 0)393L F9IBMMYdSL 439960l BH9dbmaenm-
306050 §obligerol dgliadergdermdol dglisbgd gobsmergdsdo d60d3bgwrmgsbo 0b3qLE0E0gd0LY
Q5 335¢00830309IM0 3MBobgeols obgzoms®mgdols 3o69dy.

330930l 30Bsbo 0gm Misbmm@o 0639LEH0E0gd0L 493w9bol Tgz3slgds BodsGmzgermls »d@msgo
6930l d5sBsOHBY O J98MZg600 BJBHMEMYO0, HMIYIO o3 gbsl SHEYHID Job BGHILS

5 BE0OWMOHMISDY. 33093500 SLobmo sdmEsbgdo oMmBsGgdom odbs goshyzg@owo,
50906 3309350 298Mo30bs V3brm@mo 0639L303E09d0L J0MHOMLO §3MmbMT0 3OO, LsTs0-

906030 5 0bFOILEHOWIGHMOIMO  F5dMIM3909w0  doens, 299bsE0Bs  BHbgbizogdo
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"d6M930 Jmbgdol LgdB™m®do s dgobfsges MEbmgwo 0b639LEHMMGd0L (obsdg sGLYGdMEo

3900§393900. 3565 530LY, 3309350 OOILBEWIMS, T MisbMme 0639LE0E0gdL 3Jmbosm
0635 OIO0M0 33W9Hs BB BY, FoE50 15939 2993w 0bIL Sigm 930G By BgdgEe©
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Abstract. Georgia's real estate market has experienced significant growth in recent years, largely driven by an
increase in foreign direct investment (FDI). This study examines the role of foreign investment in shaping the real
estate market, highlighting their contribution to market development, property value appreciation, and
infrastructure improvement. The article examines how Georgia's evolving regulatory framework affects investor
confidence and market stability, addressing both the benefits and potential risks associated with heavy reliance on
external capital. Key challenges, including market volatility, regulatory barriers, and overreliance on low-tech
industries, are explored along with the growing need for investment in education and high-tech industries. By
analyzing recent trends and forecasting future developments, this article provides a comprehensive overview of
the drivers of foreign investment in Georgia's real estate sector. The findings confirm that FDI plays a critical role
in market modernization, with its long-term success dependent on a stable regulatory environment and strategic
investments.

Key words: Foreign Direct Investment (FDI), Georgian real estate market, market growth, property value,
infrastructure development, market stability, foreign capital, investment challenges
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0oL 9839930560 LobEBgAol BsdmMyse0dgdsl, MBsdgMm™3z9 9OM3bmwo GHMGmOLEMWOo d5BEMOL
RMOI0OYOL 30639096@ 0 25609IML MBEOHWYB3gYMR0m s BodsMmMZzgeml 0bEgaMoEosl
ALMBWOoM GHOHOLEME d5BIOBY LogMHSTNOOLM MsbSFIOMIXIMBOL Qo0MT3900L yHoo.

159M5dMOHOLM GHMOOBIO [o®MBMoqbL LodoMmMzgwml §3bMI0IMMO 2obgomsmgdols ghom-
9600 3600039 GVIE F0FoM00)gdSL. §3999bs BEMBL yz9ws LoFoMm MHYLGLL 0dobom3zob,
MM BHOHOoBIoL 06MLEHM0s Bsdmyseodgl §3mbmdozol §odyz9b6 sMas©. MHMamM3 oo,
obg LogPHMsdmMoLm  GHM@MoBdo 96033690m356 izeowl Jgo@sbl Jggybols 93mbmdozme
396300056090580, bmwm )sbmgo 30P0EMMGOOL IBIbIMRJIO OG0’ 493w9bsls sbgbls
Lodo60739W ML LS TBEIM BoEbLBY.

AMO0DBIL  0bMLGHOO0L  gob305M9gd0L  39ML39dBH030  3MBoGHOMEM®  BoLEYdS.
36M26mH9d0L Msbsbdo, 8dg36m fargddo dmbsermEbgwros slisddgdol dsB39bgdwols ©s
390mbogwgdols  360336gwm3zsbo  BOs.  LodoOmgguoml  dmegmmdols  ©s  GvyeobBIolb
96036990 5©dobolBHMoE00L 300MmOHOb0MGdIMWO 33530l J9gR9© 3MMABMbBOMmYGdMEO0s
L59M5dMOHOLM 30DOEMMIOOL MM bmdol Ib0d3zbgermgsbo do@gds.

5,853 M390Mb GHM0BAOL BEBHMSGHYY0S 2025 Fo®mBMogbl LobgeddM3z569wm M 3MTI6EAEU,
MmIgeroi JoBbs obobogl BHvOH0BIoL JAMOO 4963005M900L bgedghgmdsl, oMP0D
900900 99mbogegdol DOl s bY@ ™GOl 3603369wMdOL Q5dE0gMYdL.

LodoM0039w ML dm93MMdOL LEMIEJF0o 58MEsbss olgmo bsdmddgom g9gadols 89dwdsgzgds

@5 003wgd9b@s30s, HMIgmog J399boll 8ot dMbadMo3 s FMNWGHMGWW MHYLMELYOL
3960059430l LogMMSTMMHOLM  BEBSBIMFHJdOL  FgLodsdol  GHOOLGHME 3OHMOYIGHIO ©
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603500 359Mm 3000l Joqdol FgleadwrgdEMmds. s0bodbweo LEMoEgR0s MM0gbE0-
900105 F50oR5bOLbM0s6o GHMMmOLEBHIBdOL IMHBO35DY 93MM353d06MH0L J399bgd0-
56, BO©OEMgm 5390030096, sbErm s0dmlsgegmosb s sH00sb.

©003M505 4. 998mULisgegdo bsgMmsdmMolim GvMobdosb (1000 533 EmEws®o)

10000000 3268654

2704340
8000000
4125329
7000000
6000000 3516634
5000000
4000000
807674
3000000
1244942
2000000 541687
1000000
+19% +1% -83% +130% M +182% W +17%
0 J

2017 2018~ 2019~ 2020~/ 2021 4 2022~ 2023~ 2024133

§9go0m: bogoOmzgEml gHmgbmao 35630

0530535 4 5Bsbogl LodoMmmM3gemdo LogMMSTMMOLM GHwOHODBI0ID FoMqdmer Fgdmlogergdl
2017-2024 Gaogdol 3900m©do (smol 588 ©mes®do). dmbs3gdgdol sbsgrobo 430839690
3600369 m356 ©0653035L s Mr0dYb0dg Lozzs6dm EgbwgbEosl.

2017-2019 fiemgdobl 3g6omdo 90608690m@s 99dmbogergdols BEsdowm@mo Bems. 2017 gl
39003505 99o0bs 2,704,340 5005b0 58 memsmo, 2018 fgwl ogodioMos 19%-0sb0
B s 358396939 ds Joomfos 3,222,074 5ol mesml. 2019 (gl 30093 1%-0560 DOHom
3900535085 8950065 3,268,654 5050 MEISMO.

2020 figls, COVID-19 356009300l g03cgbom, ogodboMos 833900600 350bs - 83%-0m, Mol
3900925005(3 8980bo35¢0 541,687 55l M558 d9030605. 993, 2021 ferosb sofiym
50960l 3OmEqLo: 130%-0560 DO 9dmliogoeds doswfos 1,244,942 505l @MEHGU.

39bB53MMMd00 sLEb0Tbs305 2022 fiewols dmbsi3gdo, GmEaLlsg ogoduotMs 182%-0560
BM©s ©5 Fgambogoerds 9goobs 3,516,634 somobo msGo. 2023 gl goadges
3mDoEGH0MM0 396w9gb30s 17%-0560 BGOOm, M5ds3 99dmbogaco 4,125,329 smsls Mm@ stsdy
39D5MO, M3 Y39WsBg om0 5B396909w0s 565¢0BoMmgdM 3gMmom©do.

2024 ool 306390 bobgz®mol dmbsggdo - 807,674 sslblo @MEsMo - Jowmomgdl, Hmad
AMOH0DBIoL LYIBHMOO 0BsMBMBIOL 1EBHOBOIOMBIL S sMIGEIOL S0YHI6OL 3HgbgbiEosL.
9000563580, 055 5839690, M doMbys350 356YT000 Q5dM399o 860d3bgem-
39560 30M0BobOLY, Lods®mM3zgemli EHwOOBIoL Lgd@™mEmTs s Fbmerme Fgderm s bo,
505090 o0 FoMds 300093 3969dosdgen  FoB39bgdgdL, o3 FomOmgdL oMol
80 M5Md5LS 5 J963015MJOOL 3 GBS DY.
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0530535 5. HMGOBIoL foewo dorosb ows 3GmEmd@do

8.4%

7.8%

2016 2017 2018 2019 2020 2021 2022 2023 2024133

0gome: bGo@obEGozob gHmzgbmeo bsdbabm®o

0536535 5 sbobogl G@MoBIoL ool obsdogsl dmwosh dos 3Gmnd@do 2016-2024
Pargdol 390m0mEolmzol. dmbs3gdgdol sbsewobBo 930839698l LoobEgMglbm  39bgbiEogdl
199dBHMOOL gobgzomscgdsdo.

2016-2019 {iemwgddo 890603690m©s GH9Hobaol fowols bGsdow o BMHs 8d3-do. 2016 Fgurls
9L 3563969090 G9500396s 6.2%-15, 2017 igemls 4o0Bst@s 7.3%-0¢0g, 2018 gl doswfos 7.8%-
b, beoenm 2019 gl sgodboms doglodsermEo dshz9b909wo - 8.4%.

2020 Hgels, COVID-19 35609300l gogergbom, dmbgs 8339060 356bs s d5B396909eo 5.9%-
809 9993065, M55 565¢0D0MYIOMO 39MH0MPOL Y39 sHY 350 606 E0s. M3, 2021
D06 s0fgm 50960l 3GmEqLo - 35B396909eds 6.7% Jgoy0bs.

2022 9ol goaMdgers BMol ¢gbwgbios s 8sh396989eds 7.0%-1 dosmfjos, bmerm 2023
Dol 930M9gom  goobots 7.1%-0c0g. 2024 ferwol 306390 335GEHWOL  dmbsigdom,
AMO0DIob oo 383-80 J9o9gbl 6.6%-b.

800056Md580,  ©OoMds  9B39690L, GMI  Jovybgszs  39bgdoom  edmfzgero
9600369m3560 35MH©boLS, GHOHODBIOL LydBHMOO MbEIMBMdOmM 0dMMHIOL 3MBOEO0JOL
BogdoMm39wmb 93mbmdo3sdo, 033s XM 56 Jowmfigz0s 3560gdosdgen dsh3969d9w L (8.4%).
98 ©0b658035 30m0mMgdL BgdBHMOOL IEYMOEMISBY > 50ROl 3mEHIBbE0sWDY, Tog™sd
21939 9B39690L, OHMI 33ws3 SOLYOMBL BMEOL TGLsdwgdMmdgdo 356¢gdosdguo E®bol

doboe93950.

L59MM5TMOOLM 30DOGHMMGOOL IBsbsMRGd0 609369 M396 253egbsls sbgbl LadsGngg-
@b bogosdbgmm dsesblbyg, Losl GMOBIBY Imol byMH3zoLoL gJudmEmEol JgdmUeg-
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900l 5HEMYd0m 58%. Lo sEsdbIEM B5EbLIO sLobogl HMYMEE M3bMmgEro 30BoEHMMY-
00l BRIl LodoMmzgarmdo, s1g3g LodoMm3zgeml M9H0IYBEHIOOL boGrxgdls LEBOZM-
39M9go.

30 bom®MdOLs S GHMOBIOL AbmBEom bsdFml (WTTC) dmbsgdgdom, 2021 fgarl styol
f30owds germdogrr® 3d3-0o 5.8 BHMowwombo 533 MEsMo dgoyobs (21.7%-0sb0 BMY),
050953 bgawo 99mFym 289 dogrombo Lsddsm syl dgddbsl. Lgd@memol Loghmm fzwwowo
Abmgwom 93mbmdozsdo 99o9bl 3d3-l 6.1%-b s MBOWE39WYMAL ymzgwr d90gOHmI)E9
Lodw9dom 5QOWU.

Lodoomggermdo 2021 gl Log®msdm®obm 30H0GHJd0L Momgbmdsd 1,881,281 99saobs
(2019 farol 3sB396908col 20.1%), bexgwm Ggdmbogseds - 1.24 80¢r056©0 ©mEsto (129.8%-
0560 BM). IE0563s5 ToEHYOYEds oMYA 3.38 J0E0IME oML Joswfos (32.3%-
0560 BMs), Mol TIP3 GMOO0BIoL fowo 033-do0 5.9%-s6 6.4%-09 Ao0DIMS.
50bs60365305, O™ 2020 gl COVID-19 3560099050 256L53m00MH93000 bgao@0wco 453wgbs
dmobobs BHOmoBIoL LodBmODBY.

4. LgMMsIMMOLM 3oBOEJBO Lsgdsmnggemado

2021 Hgwol, COVID-19 35600980000 @59m{j39mwo gaomdsmMo 300Bobol dobgszs,
bodom3zgml  GHMGoLbGMwo BgdB™mOo 9639698 50Ol LEdOEWME  39bgbiEosl.
159M5dMOOLM  30D0GHMMPIOL  MomEgbmdsd 1,881,271 Tgoaobs, Gog Hobs  §gwmsb
39056090000 7.7%-056 DML FoMBmoygbl. odgsb 1,721,242 (13.7%-0560 BE©S) 0oym
AMOOLEGHMEo J0Bbom JoBbMM309w9dMwo 30BoE0, beem 160,029 (31.5%-0560 3wgds) -

35 MMHoLEGHME0 30D0G0.

AMOOLGHMEo 30003JO0L  LEGHMWIGHMMsdo sToLMY300m 30D0EYBTs Fgoyobs 1,577,463
(45.1%-0560 BMHs), bmwm 9600005635 30D0Egdds - 143,779 (66.3%-0560 3¢09d5). Lyb™be-
HMBdOL 035¢LsHBOOLOM, oo MO 53030 IBOJLOMES Iglsdg 33500, HMPOILSE3
30903900L M5MY6Md3 ferom®o dsbgz9bgdewols 43.3% Tgo0bs.

30D0GHMOMS 3JMYMOR0MWO 25b65§0wgds 000JIol MsbsdsM0s: I9HBMdgmo §3995gd0lL fowro
d950096L 50.1%-1 (786,889 30D030), beem bbgs J394bgdols - 49.9%-b (782,794 30%Bo@0).
0999396 3mBoEosl 0bs®BMbgdl mMdqmo 326,494 30DoGom. 930Mm3538060L J39Y6900b
2396bmOE0gw©s 139,157 3000 (96.7%-0560 BM©s), L3 MIOBoMIdWHID 3meErmbgmo,
39635605 5 LogMbagmo.

AO5bL3MMEOL LobgMdgdol Fobg30m, 30DOEMOMS 51% 0ygbgds Lo3sgMHM oML, 48%
30 - Lobdgamgorm  GMobL3mOAL.  LoloBOaMM-g5ddz9d0 39643 gd0sb Y39wsHg oo
©533060m35 (300Gl 33%) B0JLOMES MBOWOLOL bOYOMSTMOOLM  S9OM3MOETO.
098055300 Fobslinsmgdgdols Jobggzom, 30H0EHO0L 69% AsBbMmM(309ws 85053539~
00l 8096, bmerm sb53MOM03  LEAHMWMIGHMOSdo ©EMIoboMgds 31-50 Herol sbo3MdMO30
L9ad96@0 (51.4%).
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©003M535 6. HMGOBIoL LBsEHOLE03s 2023 oo

L59OMSTMOHOLM 2019 ol 2022 ol
9 HoOHMd0I6 dmbszgdgdom dmbs3939000
300900 99mBogowo +26.2% +17.3%
$4.1 dene B> BOH@s
L5gOMSTNOHOLM 2019 Herob 2022 ol
GION ATYI0Te) 9dmbs3999000m dmbs390900m
7,072,220 75.6% +30.3%0)
5090 ReJOI(N
L5gOMSTNOHOLM 2019 Herob 2022 ol
AMOoLGHO dmbszgdgdom 9dmbs3999000
4,669,467 91.9% +27.8%
5©0qbo bMs

2023 ol Lodomomggarml  BogHmsdm®obm  GHvMHoHdosd  dowgdreds  dqdmbogegdds
93600 4.1 30050 533 EMEsMO F9o0y0bs, M3 26.2%-00 (856.7 Aeb) 509dsHgds
2019 §erol s 17.3%-o (608.7 dewb) - 2022 Garol 85839690¢gdl. dgmoby 33560Fs¢do
390mboggdds 873.7 9eb MEs®o 9oa0bs, o3 27.4%-0m 509dsBH9gds 2019 farob
3b5¢ma0M 356396909wL.

300390l MomEgbmds 2023 (gl 7,072,220-009 go0boM©s, o3 396@9gdosdgero
396000l 358396900l 75.6%-b o 2022 Hgermsb Fgsdgdom  30.3%-056 BOHIL
0o6M8M59bL. LogMH™STMMHOLM BHIOOLE IO 30D0GHJBOL MoMm©IbMdST 4,669,467 TgoQ0bs
(2019 ol 91.9%, 2022 9 msb dg9scmgdoo +27.8%).

A&OH0DBIoL BYMO ob3005M7d0L LEME 00 J0TSOHMEGOGO0S:

e 159M™MITMOHOLM GHMOOLEYIO B5350GdOL VOO S F500 IBILIMRJIOL FOBOS;

*  HNMOH0BIoL LobgMdJOOL 93mbMB0IMEO 9539JEH0BMBOL M3EH0T0BsE0s;

e 30omo  93mbm3o3MMo  3mGHgb3oswol  Jmby  M9a0mbgdol  0bgMLEGHMMIGIOMOL

29630056909;

e 9005 5 LBOYMHMSTMMOLM BHIMHODIOL 0bFHIAM(309.
396L537MJdM0o 30963050 5J3L sOMEHMEHODBAL, 39HIM®, 03060l BHMOOBAL, HmMIgwos
903936 MM39Wwl, 3060l oygbgdols s IFMLEBSEO0L GHWIMYOL. BYMOO Q3630msMgdOlL
36063039008 qomzscoljobgdom, 8b0d3bgmgsbos  M9u0mbgdol  god@sMMBsm0sbMdOL
30@gb30sols 99x3slgds s olgmo  GHIMOLEJdOL I3y, OMIWgdois 35¢03L b39dgb
5QR0MMOM0Z oMmgdmbs s BoDMYPdEMYISL.
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5. Ls9GsdMGOLM BHMBHOBTOL gs63005MGdOL LrEosEIME-93¢bmdog®o s13gddgdo
Lsgs®omnggeemdo

565990060Mm39  93mbmTo3sd0  GHMHoBTo  FoMdmoygbl 3603369 m356  otymsdmEol
Usdgm@bgm 3md3agdll. ol dmoEsgzl gMmabmwo 93mbmdozol WMHPOIMHNITM30WIOMEO
QM2900L5 s LEPoMAMGOOL GOPMIWOMB, MMIJ DS JOMOMIO BBJ3055 BHOOLE O
M9LMOLYIOL MHE0MBIIMHO 25dMYgbgdom s53d59MmTBOMb FBIMO BMmMbM3bs Lliggbgdals
5 ImyBomEOMdsBY.

AMOH0BIL  Lyd@MOL 3603369 m3zs60  3MFHIBE0IWO  QoBbos  93mbMmTnzmmo  BMHEOL,
©3Lgd900L,  Mga0MbMo  A9630000M930L,  0BROGHOMIGHWOOLS s  3gMHdm  LgdGHmMol
39630056900l MZ5eLsBOHOLOM. M35, ol 3MBOEH0MO 9839dBHJOB JOHM, FobsmMZowols-
$0obgdgaros 3m@EgbE0Mo bgyodom®mo 99w9a900a.
3963005690500  J3996gd0 bBoGo Hgdg@o Mm3GH0ToLEHMMI® 9831939 GHGMOBIOL
L9dBHMOL s F0BoOMe396 I603369M356 0b39LEHOEOGOL Tol  FoblsgoM YIS, 5353
d9Lodms 2o9mofjzoml bbgs 860d369wmg560 LEggM™Mgdol (6500w gds, x9bs(335) WoB0bI6-
19gdoL F9I30MGdS. oM 5T0LY, BHwMHOBIOL 496300050903 Fgloderms godmofizomb:

e 0683WH30MH0 3OHME3gLYIOL FoodEH0IMYOS;

e 35Yd0L B 30639 oEO FbTsMgdOL Logmbgwls s vAMSZ Jmbgdsby;

*  5OPO0WMOM030 JMLBsbegMmdolL godmg3bs GHMOLEWo BMbgdo Fsmsmo gsligdol

3900,

59539000 M0L3L FoMdmogbl 0d3mMEH™o Lodmberols s 3mALEbYYMYdOL Jowowo fowo
@5 MEbOOo 3530390l ©mdoboMgds  GHOHOLEAME  0bEMLEG®0580, GO3  SI306090L
199dBHMMOL EsYdOM §3mbMB03MO 9B9AHL J399boLm30L. MMAEs, MBS 5©00boTbML, Gmd
AIO0BIoL BMY0gH MO LobgMdOL gob30mMIYDds, Fobls3MMMGd0m Lofiyol 9@S3BY, 3M9JEH03L-
s 99dgdgwos 3bmm®o 0b39LGH0E0gd0L 206989, SEAOWMBMOZ0 3530GSWOLS
005039 Md0m0 MLwOLYdOL LOIFoMOL Qodm.

6. d336s

Lodommzgermdo  LogMmsdmmolm  GmoDIol  gobgz0ms®mgdols  sbowobo  sB39690L,  M™J
dombgsgs  COVID-19  3sbgdooom  godmf)zgmeo  360336gwmazsbo  mobymaomo
B93°3wgb0bs, bgdBHMOMTs FodmMsgzobs Fomowo dEYMIMdS s BHGMORO sAgbol Mbsto.
2023 §gaol  oMds  9MS  dbmerm©  fos e300  3MODBOLL, 9MLdgE MY
95396900 90L53 8050fos - LyYMMITMOOLM BHOHOBI0EIE FoMqdmeds Jgdmbogzegdds 4.1
9005M0 538 EMEIsMO T9o0bs.

3309359 399M53¢0bs, MM LodoOm3geml  GHOOLEGMo dsDMOL doMoms  1YdgbAHL
0o6m0moabgb  IgBMmdgo  J399bgdo, I3  890b60dbgds  dBEOOL  O39MLOFGOISEGOOL
3960963053,  MBg3  FoMMomMIdL  930Mm3530060L  J39969d0@B,  OLESYOEID s
060090056 300GHMMGOOL FBIMEO MoMmEYbmds. goblogmm®mgdom s0lsbodbsgzos, GH™I
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30D0GHMM900L M3 gbmds (62.60%) LogoMN39w Mo Bsdmol Logddosbo s 3MHMBGLOMEO
9069000m, M5 boBL Mlizgsdl J399bols Fbstr 36093690 MdIL Mga0Mmbe dBoBbgl-35050.

GMO0BIoL oo dd3-8o, Jobgszs 35698000 godmizgmaro 35MHEboLs (5.9%-8wyg 2020
09b), LGB MM 0BMEYds s 2023 (gl 7.1%-b dosmfos. I3, gl 3sb396909w0 KGO
300093 Psdm®mBgds 3560098058 mbgls (8.4% 2019 (gwls), Gog dommomgdl dgdymdo
BMOL 3m@GH)b30swbY.

M0l IO 25630560 xd0LMZ0L S30WGdY0s:

e BHOHOLEMO 06BOLEHMIEHIOHOL 990AMI0 2obgzomsMgds;

*  3HOOLEO 3OMEYYJEHIOOL OZgOLOROZSFOY;
o 3o0oWA5BEOLBIM060 BHMHOLEJdIOL FHOW3s;

e LOFMHNEGOMH030 BsDBOL LEIMEYMes;
e 159MHMITMOHOLM MobSTINOMIMIOL QoMT390s.

LodoMmM39Ml 300  dBIdMO30 ©O  IMWAEHMOMEO  GLWOLYSO, LEAMSGHIFOLO
39M3M5R0o 8GdMGMds s Lobgwdfonml dbGOE atyol FbsMEIF Ms Jabols dyse
159349339l GYOHOBIOL LydEMMOL 9990 ob30sMGOOLMZ0L. Myd3s, 360d3bgermg960s
390035¢0b{0b70m 0db9L MOl 4963005090 LME s 35300MYOMEO MOLZYOO o Yodm)39-
3900, M5 MHOMB3gYmBRow 0dbgl GHMO0BIoL MO F630mMMYds g3mbmIozwm®o,
Be(305MO S 93EMZOIOO S139dEJO0L Fom3zseolifobgdoom.
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Abstract. This research aims to study and analyze the prospects for international tourism development in Georgia.
The paper analyzes statistical data for 2017-2024, examining the dynamics and trends of sector development. The
research revealed that despite the significant negative impact of the COVID-19 pandemic, Georgia's tourism sector
demonstrated high resilience and rapid recovery capacity. In 2023, the industry achieved record indicators -
revenues from international tourism reached 4.1 billion USD, while the number of visitors exceeded 7 million.
The study analyzes the geographical and demographic structure of tourist flows, purpose of visits, and seasonality.
Special attention is paid to tourism's share in the gross domestic product and the socio-economic aspects of industry
development. The analysis presented in the paper demonstrates Georgia's significant potential for international
tourism development and identifies the main challenges that need to be addressed for sustainable industry
development.

Key words: International Tourism, Tourist Flows, Economic Development, Sustainable Tourism, COVID-19
Pandemic, Georgia
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Legal Support for the Dilapidated Housing Replacement Project
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Abstract. The present article: - “Legal Provision of the Dilapidated House Replacement Project” discusses the
ongoing housing reform in Georgia, within the framework of which the replacement of dilapidated residential
buildings was carried out in two self-governing cities. Despite the fact that the concept of the implementation of
the program is different from each other, the common goal is to effectively implement the replacement of
dilapidated houses in the country. The article discusses the general procedure for replacing dilapidated multi-
apartment residential buildings, the model of private and public cooperation for the dilapidated multi-apartment
residential building replacement project, legal aspects, the program implemented by the Batumi Self-Governing
City, criminal, civil and administrative-legal issues in the construction sector and recommendations. At the end of
the article, the conclusion systematizes important issues related to the dilapidated multi-apartment residential
building replacement project and formulates the authors' recommendations.

Key words: Housing reform, Dilapidated apartment building
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9fgl0ygdsl. Jovbgogzs 0dols, HMA BsdMMATo s53EHMMO JoBbo obobsgl, I90sEEol godmygbgdols
Lomypobm ©s390d0, Bo8HMTT0 93670039 YO gds 485H30@dWW0s J0I03MM OMJIMdIdDY S
00 dob0sBY, MMIgEoE FoMdmMBoaqbawl 530LMOS 0YYMHOEOEO JMBLYWEHSE309B0L 4oHgz0L 0¥y MBo-
B393900L 259myggbgdobsl.

15335630  Lo@yzgdo: ©s30L  49sfY39BH0L  seGHIMbsGowmo  39deboBdgdo, TgosEos, Laomypsbm
L5 W0, FJPOIGMOOL JO035, 5Q3MISGHOL JO03Id

dgls35¢0

0™ s gdol obdobg Ls FoMmgdgdol s MYsMdOL Fom35¢olfiobgdoo Laglbgdom
30329000 (4963300, 2023), HG™3 30l gosFy393E0L S EHIMBEH00 1535 gdgd0
(ADR)  Log®mdbmdws 2563000000 o [oMds@goom  ©od330M©s  0YMHOQOYIE
LoBMASMYdsdo  (4obsdzowo, 2023). Toomgob  goblozMm®mgdMo  IGZ0OM3S 3L
390005305, OMIgEo3 Loy sbem LETsOPEGOMOZ0 O30L A5 FMoL I60TZ69wMzs60 bafowros.
B99m 50603699 ©sGB0, 8905305 J960ToMEJdS, MMAMOE LEGHMWIGHYIOOMYdIMEO 3OM39L0,
ol MM 93590 IYMRO MO0 56 F9E0 3060 3OEMBIL 153500 Josrfioml Ggmsbbdgdsls
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0500039 ©35%9, 3905EGHMMOL sbIstmgdom (Riveros & Coester-Waltjen, 2019). 99Lsdsdolbo
LoLOFSMIMNM obboEZz0Ls s O30l A5HY39BHOL Bb3S seBHIMbsGOMEo TgmMEYOOLAD
296Lb353900m, 990530590 gmebbdgds doogzs FbsMYIdOL B0ge s SMs IMLHTSGMEOLS 56
030G BoOermdom (Riveros, Coester-Waltjen, 2019).

X obMOO  MOM0GHMHMIGOOL  ImfiglMoygds  Lobgwdfogml gMo-gohmo  360d36gcrmgsbo
30Bsb0s, MOl o330 OMLSE, Lobgwdfoxml sdmMbgmeo LogOmbowg JoMmydU,
306500056 3063690 3530LvREgOLS s 30Ms© LogM3gdo MFobbm Bse35d Jgloderms
3oy 300GH03M0 99092900 45m0mUL (39396035, 2020). 5939 s0bs60T65305, 0LOE, G™I
0o 35y969w0, oEHowsw 09MmOLEO bywddwgsbgwmdls 9gx 0dMHgd0M™MdOL 3MH0b(30300,
o3 30l dbeog, bdoM Fgdmbgzgzsdo byl wdwol, gsbdm®fobgdol d9dwgy, Lomxsbm
LodoOMEgdM0z0  J0BbgdoL  doefigzsl  (Hobbs, 1988). 9gliodsdolo, w5353 mBOMO
396JmMH0obgds 296300505, OHMYMOE 30l 2osfY39GOL SEEIMbsGHoMwo dgdsbobdo.
99005305 9gmdeos  G9ddbsl  3mbLGHOMJGowo  5GHIMLRIOM  OLZMLOOLMZOL
d9065MmBMbmL 3gmdM¥o @ LBEBBOEMOO MOMOYMMBIOO FboMggdl TmMmOb. Fsdsgzwgdl
5J3m dogs, obobo 396 50dMgdgh FbsMggdl TG0y gOSl, Bog®d  gogzwgbol  sbgbgb
9535653900l 3OM3EgLHY. 3Md960 503M353H00 LaMRGOWMdYE ST0m, MMAMEF gOHM-9M0dd
39950535c005 9960365 dmba@Bgarols dgliobgd, dols bdsdo s0nmm™35690mwo bo@s: ,,d56 Fo®ms3olL
330399059300 455TEMOS!“ FoMIMWSE 9585300930 FoM30L IGOL M50BEIdL 3335656,
o 5430 IM535¢00 FglodEgdEMds S 5Q3MIoBHJOL F9AE050 58M0Yggbmb olobo msgzosbmo
239003900l BEAMGHIR0gOOL  AdLOIxMdILYdIws  (Golann). gl 2obLegzMMYBOm
960836935605, BMmEgLbsg 3500 85393900 30630 b 0MHOBdIE 9M0B BsBwbo
(Riveros & Coester-Waltjen 2019), Gopsob 853330l  d9w9M39mdsbmsb  ©35380MH9dMwo
Lo30mbgd0, 0¥y MBIl MMH0GOMHNMOS Fobdm®mfobgdol 999y Hotdmoagbls dmogst
259m{i3935L LEZgEE LEBMYsmgdsdo (Nylund & Ervasti, 2018). 9sgs0 s0bsbodbogos obog,
Mmd 99000530530  BsGOVIEo 3060930,  goblozmmMmgdom  B5383900L  0bGHgMgligdols
(3390053, 090dgds 58Mm0of30ml sMombogMwo Jgaq00. 5J9sb godmdobsty),
990005305 MR B 539030 Fobld3MMMYIM 335V O 3B6GHOML FMmodbM3L.

B99m 50b0dbmo JoBbmd0H 98mIobsmyg, Lobgwdhoxnmgdo (30wMdI6 25bLEBOIOMD
900032960 365gdBH0o30l Gglodsdolo bEgHm Lompsbm 39080 dmbsfioang 9533w gdobm30U,
596 50b0dbmwo styo bdod Fgdmbgnzsdo 3530060900 853030L LovY390gLlim
063969890056, Bro3 Bmbsfowg Tboergadoligsb dmombmgls bdgosww® (3Bl s MBMYIL.
3963dmn, 2sbdmemobgdols dgosgosdo Bshmwe o0mEmolEJOL Mbos 3dmbogm gmozm®o
3593993, bgero dgmfymb dbsegms dmeol G9msbbdgdols 38300Mmd0s65 alitvamgdsls
(Hobbs, 1988), ©s©s6 Jm®fobgds s mxsbol 0bLlEoGMGHo Xxobbomo Lsbmasmgdol
3600d369mgsbo  Loyhgbos (Kamenecka, 2016). ospMgomgg 93300 ©o 350m3mbowero

05655MLGOMBS  Yzgs  5sd0sBL FmEMOlL sMOL FMS35M0  353MIMOMBOL  A5IMBgboLlZ0L
(Karkmez, 2010).

Bodmmdo 30mbggel LmogzsDMBL, bgerdgdfiymdo gmozol woMmgdmwgdsms LoliEgdsl s 0d

9000396 35eY0MEgdL, Mo 99053008 3MMm3gbdo dmbsfforg 3069gdL dosBbosm. Bgdm

50b0dbmeo Fosboeroligdl dgosigool dmbsfioarggdls, 890009)353mb gobdm®mfiobgdol 99damdo
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©™bolidogdgdo, M3 mMogol b3 byl JgmHgmdl 3mdog 0sbsddMMAMdIL s bmdsl
dbse9gol dmMob. dobgsgzs 0doby, MM 65Ol oBsbos gosEool 2sdmygbgdols
bgdghymds Lomxobm 39030, b6sdMMITo s3Mgm3g YMMoEdss godsbzowgdeo od
9000396  owgdgdby, MHMIGWLIE 9©3MISA0 ©S JPOSGHMMO  5{Yg00sb. b65d6M™ITo
396L3MNOIOMO 5SRO0 35305 3OMBIBOS SOIMIIGHOL s FJPOIGHMMOL  JINOIME
©06M0MEq0gol, MmIgmos by godmegwobmb dgwosgool 3GMMmEgldo, oD Fomo
9000329600 ©0MYOMGdJO0 30MHEI306M 35380005 0YMHOEONO 3Bl ES30900L MboM-
B393900L 259mygbgdslicmsb mvy 03 3G0b(303900L WOE3LBMB, MLLE 3900w liobEologMgds s
Bgo@®omEmMds  9hmgds.  Bgdm  5©0bodbMmb ghmo  FoMTo@gdmo  Fgos300l
fobodommdss  dbsdgms gImEonM-glodmemyowmo  ©obsdogol  FoGm3s,  39MdM,
(30009090005 04959530 q0L 396050 JLIMEIM, OMAMO BodOmdgb Fbsmggdo s GMYME
953009096 3m3969d3%bg (Wolman et al., 2013).

B53OMAol 30639 9300 2obbomwos 3905300l 3OHMEgLOL MHMEWOo Lomxsbm 3900l
396b0o30LsL, Bgmeg 5380 49BbOWME0s 503M35EHOL MO S JoLO JI03ZMMHO VOMYOY-
0900 3905:300L 3OM 39180, 65dOMIOL dglsdg 16380 LsBIMOS F9POSEGHMMOL MM B s dobs
900396 350 gd9dDY, Grog 999bgds drm MH3L, 5 BoBdM0s 08 YOO OW)TgdbY),
b3 IGO0 Lomxobm 3900l F9bboEz0l MM sfygd0sb dgosiool 3Gmgldo.

99005300l 36Hm3gL0L MO BoMRSBM 3900 45BboEgoLsL

89005305 3mbBogHol  OYomydol  989IHNO  SwGHIObsGow  oBLEHOIIBEAY
0o6M8M59bL, MoYsb 58 30MMEglido dglisdy, 6goEMowIMHo 3060 3MbREodEolL FbsMYIOL oo
0639MgLgdBY IMMGdMEwo Fgmsbbdgdol dow(igzsdo gbda@gds (4obodgzowo, 2022). o9l
89005305 ©330L 390{g39HOL JHM-9OM 439wsHY JIZOGILIVNE SMBMOIC ) FJOMEI©
odse (Banga). domgarl dbmxywomdo bbgsobbgs 0wmolbogdiogdo  sd@ommeo  0fygdgb
9x3mOIGOL Lomxsbm BsdsMmeol LEgOHmdo, Mosd P35I LobsdsMmerm Lolidgds
396 53054mxBogdl  mxsbgdol, Imbsdsmomggdol, FoMdmBoygbergdol doBbgdLs s
Lo FoOMadqdl (Forrest, 1999). 59gsb 50mdobstyg, Ubgs @o39d%g dgBo®  Lomyobm
L5FSODNEOL  IMYO Y39obg FgBHo BoFoMMYds 9053008 3MHMEILL s Loglgdoom
©WMY03M0 2591350 0gm 3905300L 3M3EsMH0BIE0s 50b0dbME IMYdo. MmxsbMMO
©53900, OHMIGgdoE gbgds Y439wsHBy 3005 ©s JINEoE LBIOML, LolsTsONEMBMZOL
99HO© Mo 50IMBBEY, M3Yb oLObo sMOLE3TIMOLIE 506  S®FMOZ0wbo Sigmo
1530mbgd0L  49OLOFMGo®. FJOsE0s LOTMOEgdSL 5393l FboMmggdl  MBEMBlzgEymb
dmdbowo  3MmEgbo, sbg3g 9993l FglodEgdEMdL  2osfyY30BH™Mb  olgmo  Lszombgdo,
OMIWgdog 3mB3OIAHMEs© 96O MOl Qom3zs¢olfjobgdmo  39bmbom, Mobo MglmELog
LoLsToMNEMUL 56 doshbos (Harrell, 1995).

50bB0dbs305 0loE, MMI Fgx0dMIO0MMBOL 3M063E030 2o3wgbsls sbYbL 2s6dm®fobgdols
9900030  35¢0©YdIgd9d0L Tl gdsby (Hobbs, 1988). Moysb o9 3M0obzo3ol
d9L50590L5, Ym39wM30L SMLYIMBL ,,dMPGOMEI0 - ,,[5390wo™ FBMY, Mo Mogz30L dbMHO]
0509OL 53Mglosls FbsMggdls JmEMOU. selsbodbs305 0L, MMA Fobdm®mobyds s3s3d0MYdME0s

82



3603Me OHMd3godol Labgemdol MboggMLoEgEo

Jombmab, Mobog 99¢) odsdMEMdsL FoBgdl LfimMg d9x0d6M9d0MMdOL 3G0bi3030. ffygz0wo,
Mmdgdsg mxsbo 8943bs Loyzs®veom, 2obdmmfobgdols 3MmEglido dmbomdgdoom 0dGMAz0L
0003w mdsby, 96 Jmbgdsbg  M306MsBHIumdol  ImMbo3dm3zxdws©,  BOdMELMME
L5FOONEGOMH0Z30 dOAMOUL ,,65005300* O JMEOME s BLOJMEWMYOME DosbL 599bydl
dboMqdlL (Hobbs, 1988). Mg dggbgds §o®dmoygbgarl s0bodbwmen 3Mmiglido, dgodangds
0mg3sl, MHMI Fomo googs gobolobmz®gds Fomozg OHM@om, 256dmmfobgdols 3HmEglol
0o605m3500. LE0bEIOLMs BgIm 50060 3M0BE030L gogwgbs HomBmIsygbgw by,
d9x 00619000 361063030l 900035 FoOBMT>RIBIEL 356BIbMBL ©333GMMTOBM MOSEPMBS,
5290  OHMmOgbsg  LodsMm0s  300gbGHOL  Lo390mgbm  0b6FYMgLYdIOL  oE3DY, oLobo
0399gdbo 50056 033956 Fomo  MBEdgd0  Tgmeg  FBsMOLYSD, gdmEowGo o
9306m30316M0 9L @o300LYsb. gl Tgboderms 353060 ogml MMM 89©O39-
md0L  Bo30mbgdmMb, sg3g SW0TIpGHOL Immbmzbol vy Jmbgdol gogmazol bsfowdo.
50b0dbm L3965Md0, FoMIMTogbol 90035 MJAMWOMPYdS 53G0S S Je0gbEol
3303 MMO MMMNOYONMIOM, Fgx0dMHIO0MO LEToMMNEIIM0Z30 LoLEHIIOL SoMmdgddo (Hobbs,
1988).

B90m 5060360 sb godmdobodyg, 99odwgds omdasl, MmA LsFoMms sHowro JomIgdol
39630056905, M3 bgwlb Jgfymdl dobodmdsg 0dbgl  ©syzsboeo  Fgx0dMmIOOMMBdOL
3600b303000  Lomxobm 03900l  gobbogs.  LsdgbogPm,  dmEmOMmobogwo
(33X0909000, BoMRIBM 3900l oIHY39EOLOL 59GH0VIMSE 259M0Ygbgds 390SE0s. KJO
BOWIIO0 39053058 899905065  296535MBHO3L:  ,,296dm®obgdols  dgoszos sl
3M5mMYM30Mwo  3MMEgLlo, GMIgwdog  TbsMgado  bgo@d®mowm®mo  3oMmol b 3oMgdols
©ob3sMgdom  30mdb  LobBgds@MMo©  godmymb  Ggmsbbdgdols s  sbbImgdols
399643900, 359m033000mb  seGHgMbs3o3gd0 s sbobowmb  3m33H™Iolgdo 53 JoBboL
doboefgze (Hobbs, 1988). 9gos300l 3GmEglbo d9Jdbowos 890wga0 doBbgdol dobswfigze,
©59b35MML Fbo6ggdls 30360353008 o350, SBHogE Ml Fo0 GMMoE FYTomds, ogHASOML
3500 3mBoGH0MMI®©  005b658IOMI™E  9OHPTbgNMB s LN YdMH030  Lygzombgdo
350 0MMb  Lobgedfogml dobodsewrmmo Bs@gzoom (Hobbs, 1988). @sbzzbol Loboo
d90d@gds 00g3oL, MM Lomxsbm 3900l MYamEomgds dgos3ool dgdzgmdom, byl

3970ymdL 00 ©0MgdMGdgdoLs S 359I YdIOOL  FglEHIEgdLL, o3 AbsMYIOL
396gmMHobgdols 899ama 530LEGOSm.

5003M35¢)ol BHMEro s dolo §003MMHO LogwdzEgdo Fmsdsmszgdol 3ohmaglido

990005300 3039130 B9360 5E3M 3G 00YOL FMbIFO MO, M3 FbsMOL Fo0dmBoYg-
Bowo 56 GmamOE MIMewrm© 9905E™MOM0 (4obodgowo, 2023). 9905300l BotMyegddo
00800656  IM356539008  3OMmEgldo  HoMmBmIsygbeol  LEGsGHMLo®  BsMIEno
5Q03™3539%0,  gOHmMy3Mo©  3Om3gbdo  dmbsflomgmdom  00gdb 395w YdMEgdSL
30bLEAHOMJ30Mwo  BsOOM@Mdol s FboMggdolomzol  FMs3s6153900L  FomBmgdsdo
b3oMgdL, MroEAD Lo3MMM0 MHMEol ffobs 3esbBy Fodmfigzom bgwo o6 FgmBowrmb
dboMg0s Mol IMoggd0L dowfigzol 39OHL3gJEH03sL (9sbsdzowo, 2023).
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306900, OMIgoo3 Imbsfowgmdgb dgwos30sdo, GmymemE (abo, 3o ™mdIb SoMomb
d9x 00090000  256dmOFobgdol  BHEwgds o  Fosefiomb  Jm®fobgdol  Fgdpamdo
39¢0 900930l LOTIODEP0D BEIBLL. TGLodsdobo, 9©3M3ZdEOL Jobsbo Mbs oyml
59b356ML 36009bEL JogdlodogrEs 9830M30560 256dmOfobgdols dowfgzsdo. 8gosEosdo
5Q3M3530, OHmamOmE Fqlo, 035390 IMBg3ol MMl s MM0gbEH0MGdMOos LolsdsMom
36MMm39LOL 5300 530YdsBY. FobdmEHobgdol 3HMmEglio oBbs OLbZL FoboLsBLIMH™U
00090 oGOl BodsMMNEIOMOZ30 35¢EIOE09d0. 456JMmMFobgdOL w5353 MmdOLL
5003353908 by  dggdemo  930omm  0sbsddMMI™Mds  bbgs  3MMBILOMbIEgdmb.
96B9g3gdl, LbmEosErE dmds39dl, BLOJMEMYgdl s Lsbvyeroghm 3oMmgdL Fgrdeosm
©59bTomHMb  Fboegqadl gdmEomMo 3OHMdIYIJOol dmy356Mgd580. dgEOs300L  Asdmygbgdom
5003M35@L dgmdeos bgwo gmfigml 3mbBoGome dos MHguGOMIEHMIOH0DoE0sl, GMmIgwoa
3005M70L 0603000l MY sbOHO 06EIMOJLIOOL I330L 930 GIMBL s byl MHymdL
MXDMOHO 35O gdgdoL  gdmargdsl  (Hobbs, 1988). smEowgdgeos  dgosEool
360 Mm39L0 503M35GTS HoMBsO DML 390w lobologMgdol Logdzguby, Loss MmMogz9 dbsGL
09650500 MBGdI00 5§30. 5©3MISGHOL 3500 IMZHGMdss OghTsM™l dmbsfoenggdls
0050omb 9905663905l 5 15306 S0E30EML HMIgerodg BsMOL oEbsToregds (Treuthart,
1993). 3900lobEOLOYMGIOL 3MOBE03MD YOO, 5E3MZIGIOL 530M050 M535D0BMBOL
5 B3N 06MBOL 350 YdNNGds, MmO dgbsdg 306MH9d0L, 1939 TBMYIOOL B0
(Wolski). 89005300L 30m3gbdo Fomdmdsagbeol 3:sgsm0 gbJEoss Limemgo dgsgsbiml ol
09) 6580950 gloggmolos 89osgoolbmzol dolo 3wogb@ol dmmbmgbs s 3MHmEglido
0om3mgdolsl M LAHMOGIP0s 0dbgl  dgMBgmwo  Fgosgool  3MmbBiMgEGH o  BmMIoL
399mygg6980L M3z5eLEBOOLOMm (4sbsdzowo, 2023).

LodoM039W ML 5E3MIdGMS SBM305300L 2006 ol 15 53000l LoghHmm 3095y Jowgdwye
0965 BodoMm039ml 5Q3Mm3sGMS 3OMBIBOMWO 9Jmn030L 3E9Juo, HMIJoE FbLsbL3M3L
5Q3M3dGM  3OMBILOMEo  goo3zol bm®mIgoLs s [aligdl. LogoMMZgWML  SI3MISEHS
360HMmBLoMo 9gmozoL 3mgduol 1-cwo dMberols gbodsdobo ,,93M39BH0 39EIOIVIEN0.,
36MMmxB9L0MOo  15gdosbmdOL  gobbMEMEF0gWgdoLLL, 0bgwddrmgzsbgeml 9990 JoMmOMOEO
36063039800: 9300090 Mds, bEOM™d, 3MBB0WIBE0sXMds, 3wogbGHol 0bEgmgligdol
36M0MMO0GHIGHMMds,  0bGHIMGLmS  3MBRWOoJBHOL  ©oI39dWMBY,  3MEYR0IWMDS
(bogdoOPz9ml  5Q3MIdGMs  3OMBILOMEO  goozol  3mEgduo, 2016).  S5©IMISGHS
360Hmx3gbowo 90030l 30m9Jbol  BoBsbos,  LsbmAsMgdol  Fobsdg  @s3oLMYOMWO
36OMBLOMo s BbgmdMmo3z0  35LbolidygdMmdoEIb  98MmIEoboMy,  oBLLBLIOHMU
36OHMmx3g0wo 90030l bm®mdgdol dglsdsdobo J3g3oL Fgbgdo s ©s53330OML 5E3M3IdEOL
35993, 990650BMbML 3MMBgLOoIEo VoMLgds, 353030 L3GL ™30l LyJd0sBMBSL s
0BOMBML 503M35GHOL 3MMRILO0LIETO T390 bE®dOL Im3mzgdolmgzol (9sbwsdzowo,

2023).

5396030l 5Q03M3I9GHMS 1M (3053050 908998535 5QZM OGS SBM30S300L IM@Y Mo Fglgdol
3619500Ms, OHMIgog dmoEogl 39O gdgRL, MoloEg S®3MISGHO  JOLOWIWMBL. 9U
35 ©9dYI939005: 53M3dGOL J09gM 2 dmEy0bg dmddggds 3er0gbEHol 06@gMgLgd0H
398m30bsMg  Ggx006M900MBOLMZOL  sdobslosmMgdgeo  figlgdol  Tglodsdobs @
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5Q03M3530L,  OMyMmOE 935653900l 35¢0YdIMgds  gdoml  3e0gbGolom3zol
"300539LMd0L 0360 3F9dgero G990, JogM53 0y, MmA dolo J8ggds d9gLsdsdgdmEIL dgmern
dboMglimsh  3sBHombbo dmd3g30L  35¢YdYEgdsL (MsBdsdg, 2022). Bgdm swbodbwyeo
5b5(gbo, 993Y39gdl 085Dy, MMI dmEgEmo [gbgdo godmyabgdme Mbs 0dbgl 0d
5003M35390d0l 09, OHMIgdog FoMdmoagbgb 30096@JBL, MmamME 390530sd0, S1939
GM5o30  dgxo0dmgdom  3OHMm3gLT30.  BoRdWOMsE, 3MYoddsdo  3mb3MYEHMs©
900000905, GMI 53MIAL 91939 99mdE0s oMM dqlsdg Bgo@®mowrmEmo oMol Mmero,
3050 IMT>ybMd0M0, HMIoMsE 0l GHTMdS TBIMYIOL A5HY30EHMD ogs 96 Lbgs
15939, 5VBEMYIL MM gl Falgdo 3MEIYdS 610G 3065 IMJdgE 5©3M35GJODBI;
(60%0sdg, 2022).

9900053 ™Mol 907035 5 Jolo Mo 9000530580 F0dEOBsMY BMEs350539d0l
36Gm3gLdo

090053006 36OHmEgldo  sOBYOOMO  BOFIMMNWObMds  Tbosgms  0bogzoMLMO
006509 gdsms LBOLEGHYIom S 396Mbol 0d3gMOEH0MEo INMbMZbgdoL omzswolfiobgdom
©0690s. ,,890005300L bLogzME3gd0 yzgws dmbsfowyg, oo ImMOL IgOsGMMOE, Lo3MMIGO
9000329M-0mO5¢6 0O gdsms bobEgdom dgdmol (Bo@sdzowo, 2022). 39030500
908006569  BmMEs35653990L  3OM3gLdo  F9gEosGHMMO 6 5oL MMIgwodg  dbsGOL
§om3mBoygbgwro, 96 8MRg3gmo, ol GOl J0dobstyg Lsgdgdo 0bEHgMglol sGBJmbg oo,
Mdgedsg 139305 IMHO (3EOOLS s YBMYGOOL 25dMYgbgdoo Mbs Tgderml S T9506HIMU
3m@s39g H36M9900 FME535653900L 3MMmEgldo (9sbsdzowo, 2023). s0bodbyen 3GmEgldo,
(3000909005 3905GHMM0  oMBgl  J0390dMgdgo s  bgoGMowMo. 3905300l
36Mm3gbdo  8905GHMMOL  OHMmwo  MmMIsgo  860d36gemzgsbo  bgds,  HmEgbsg oL
Bgdsgmxzemdom 360Hm3gLdo BsMmeo dbsegdolmazol s3GMO0EIGHL HoMdmoyqbl s6 sgmo
bgds Ibsc99d0Lm30L 3OMEaLOL HoMmBoMmmMZ0LLL, MoE (39lobo 390sEHMMOL 306HM3bwmwo
3090900056 ¥bs godmIEobstgmdgl, fobsswdogy 999mbggzsdo Aol LoGyzsl, 3remgliols
L3 gMdIHY  IIOOMO  og3gbol  dmbgbs 5  Fgderos  (94obsdzowo, 2023).
99005@MM0 56 SLEOWEgdL FbmeMm© 06RMMT5300L 4533990 306MHOL MMl FbsMYOL MU,
505990 9oL 36033zbgerm3z560 GmbJios 530LM0s F0MYdMEO 0bBMMTs300L LMo SBsobols
LOxMAz9By  3MB3MYHMWo  FodoMMgds  Jobgl  FBsMYIAL  ImEOL  JodEoboty
300035653900L  3Om3gLbLe  (9osbsdgoo, 2023). 3s8sLosdy, §dobs  bgo@®mowrMo
3950535000 9bToMgds Fborgqdl IMs356153900L 36039180, Boa®d Fom 593l LETMOEGdL
0530LR35 3505)Y4303H™b dMM0ygdol 3oMmdgdo (Hobbs, 1988).

B99m 50b08bw0Esb gsdmdobamy, Ggodegds 0mg3zsl, MM 90300l 3OmEglbdo dbsmy
30 FMMH300005, HMAMOF F0Bs5OLMIM030, s939 3MMEILMOOHO JMBEHMMEOL YBEgdsTMLOo-
W9d0m, M53 8900530530 dbsmol  M30m53MM3Z930Ls s  93BMbMTool  3M0EH03ME0
3b399dBHos. 9hmo b0z, I90sGHMMO 459m339mb FboMgms LogMomm 0bEGHgeMgligdl s 30l
3005093930l Fgbodem  39OL3gdBHo3sL, ™MBEs  PosY39@0Mgdol  domgdol LYo
25309053 gds dbmerme FbsMgms 30030 0o MRJds (Bo@sdgowo, 2022).
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L50B6EYMGLMS Loy sbm 839830 dmbsfiorg IgosEHMMGdOL 3MEbs s A9TMEFPOEYdS, b
3Jmbgom o) M5 3905GHMMmGOL ol L3930 OO 3MELs, MMIgEoE 3938000
053d30L  159939009L6m  06GHYMGUYOMB. 98 3BMEILTo  FOIFY39BHOWYdJd0, MmymeE Holo,
d000fi935 6039 dMdL Mol IMers356153900L Hom, HMIEYOLSE 935¢gdsm bbzoolibgs
Lo3bgdoL 25sfY39B3)d 9JIMEOIMS© IGHZOMOM A5MGIMT0. LY OO 30MMGdSTO
05393900L  BoFoMMgdgdol  5@9Y339GIMO®©  ©9305YMBOEgdol M BOMB3gELaymRs,
3900053HMM0 1B ogbdoMML FdMIGIL F30¢09d0l 39000 IMBSHY Bod@To. 53 STm3s6oL

983995 Lol gdS FG0SEGHMML MBS 3Jmbgl glsdsdolio 3OmBgLOYEo (3mEbs
5 MboM-B3939d0 (Dattner & Cohen, 1995).

3964mO069d0L 850535000 MBS 0gmb 33m©bg s 33393960 bsd LBgHMTo: 1) obdme-
fobgdol  3OmEglol  LEdsGMEWgdMHO30  s139JBHY00; 2)  39BJMOFobgdol  FLoJmEmyon®o
39092900 Mmxsbob 936090030l BMASIE S F9BLLIMMMGO0” 85303930LMZ0L S HMYME
265 2491935300696 dE0gH gdmE0gdL S IBIIGHNIO 06BHIO3IOLMBsEME 303160 353090U;
@5 3) 990005300L 139305803O0 Mbsdgdo (Dattner & Cohen, 1995). 5Jgsb 98md0bsty,
395053500 MBS 3dMmbgl HBmYso (3m©bs MY bl 0bsTo30Ls s 3538308 bM®MTsE oMo
3963000069000 LEBYMHMYdT0, 1939 39bJMOF0bgdOL 3OMEILTO MK bl ObsF0ZSBS s ds3d30L
39630000090530. Fo5e05, BMYX IO LOGHY3IS ,,396JmMFH0bYds* Fo®dmomgdol IgmmeEgqdols
3096, OMAMEO3 AIBODHBOMGdS 5 EILTMGOOL I YOS S 565 A3BJMMFH0bgdOL Immbmzbols
130000 96 gIMEOOO 35 YINIDS.

5990056 259mB0bseY, F53535¢0 MBS 0gmb Bo3BsMOLHE F9BFMHOSHO, MM FosEBMBOYOHMU,
3500 M195c M0 Q9B6BEObZs. 08 990393530 M+ 4300085, b gOH-9MHTS Fomyobds, MOMO MO
3M5LHMO 5 F95535L5 LOE¥S(309, 9EOGHMOL MBS 3Jmbgl 3©bs s 3MMTgLomwo wbsmo,
50056OML, OMIgE 9BHedHg 9MH0sb MmommgMwo dgMwEg s Fomo F30gd0, MO39
99005@MM 35 g0 3OHMEILOL 396353 Md5d0 4MmoE®Yds wbs Foodomb 0oL, 09 HMYME
3900905 ©gbTsMIMb 35393901 FoMds@gd00 49md3ws30bab gobdm®mfobgdol 3moBolLL, Moms
3500 99dmb gMbJ30mboMgds BO@OLs s 39630mMYOOLMZ0L bMEMseE  30MHMdYIOT0
(Dattner & Cohen, 1995). LsdmEMmMmE d90dwwgds 0mg3sL, M3 FgE0SGHMMOL Loddosbmds
LOHMs© Mbs gaLEbMGIdM©gL FBsMYIBOOL Lowmzgmgle 0bBHIMILYdOL @HE3L, gb sGOL
00053500 530350 JoHsbo 500 bgd0sbMdOLS (456sdz0¢o0, 2023).

53 9995905 BEBODbIMEHJd0 0dobd M) 306 Tgodegds AobIL GEOSEHMMO FMS35WRIMMZ00,
6oL oo 939946900 Lowsa HBgdofg3600 BMUBEIE sOOL FoHaM0E0 FgEOSGMEMS® Pobmdols
00653003930, MmdEs 5M0L J399b69d0, Losl ALysgLo oymds 56 Ggobodbgds, ogswroms©
a3LEH®05 (4obodgzowo, 2023). 39M3sbool BgEIMI® MIL3YBO35d0o L5356MbIIdEXM
©mbgbg 96O 56MHOL 999MTo3900  FJOOGHMOMS 9030l  3mEaJuol bm®Bgdo. 5Jgsb
3980306567, 390sGMEOO FbMmErm© 00 M5dYbodg 35¢0EIOEGd00 sMOL TJOMFOO M3
356mb30s 3ofgMoo (fmersdg, 2016).

90195905350 B9gIm 50b0dbols, 5063 sMLGdMBL Ol 35¢YdMEYdI00, Bro3 FILOSGHMOL
3639LoL  ©oHYgds0g  osBbos.  gOSBHMEO 350 YINME0s, LBsBsd  FBM™H35HYOIME
0065590l mBHAYdS  QooTbOIML  Y3zgms  goMmgdmgds, 553  dgladrms  dobo
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309dBHOHMdS s 0v39MdMGdIMds GHOLZOL J399 9Ygbml. 0bEHgMglms 3mbgwod@ol
d900bg935d0 3905GHMOL 3MM39L30 dMbsforgMdOL MBREds FBMME FBIMGmS Hobslifoto
056bdMBd0m 5J3l. sligzg sOLYAIMOL s, Mo3 3MMEILOL FoMmBoMMNZLME s395380MdOM
396mbL 900605, 390005@GHMM0 IO[INbgdMwo Mbs 0gmlb, MM TboMggdl 3905 930
39360009Mm9dMo Loddol gsMgdmgdgdo s BmM0ygdol sd@EHdo BoMOMYPOMWo 306)MOJOO
(Hmersdg, 2016). ¢bs 50060dbML, MM HMEOLsE LEYdMOS BEIBEIMEHIODY, 5E0EIOIX0S
5ML9dMd©YL 09396530900 FJOOSGHMOML 335¢0T035:3008 3MOGHYMH0MINODY, 2obLs3Mm-
M900m, O3S Bsgombo gbgds Lomxobm 390L, MoYD 353930L Lom3gmgbm 0bEIMGLgdOL
Q515393590 9)(30¢909I05 BoFoMM 3EBOLS s BsMGOOL Qode0gMgds.

000039960 ©ogds 390005300L 3GrMEgldo

396JmMHobgdol 3GmEgbol s 50bodbme 3MHmEgldo dmbsfoarg 3oMms 3500 sTM DS
265 0gmb, bsGgms BobsbliMo, LmEosw Mo s JIME0YYOHO MBsBOHMBMIdOL bgwdgfiymds
(Hobbs, 1988). vy 39bmbo dgddbogros o0dobomgzgol, Mmd bgwo Tgmfigml  Lomyxsbm-
1535OMEIOM030 35O gdgOOL g gdsl, dsldo  dmbsffoang 30MHgRLSE 0039
9350 9Mds gosBbosm. dbsdgms 06EIMLYdOL LEToMMWIIMH030 330l MZoeLEBOOLOM
396L53PMJOME0 HMEo 9603905 TBIMYNS 503MIs?) FoMIMToygbergdl (Bsb@Eeadg, 2019).
396mbols  g39msby  3gmomdmdowmo  gmbdgos  sM0ol, oyml  Im@gwo  odolbs, 6o
oMby,  Fogcsd  LobsdsMmwm  3MMmEgLgdo  FodsOmM¥Ios, Logdol  dslogwgdols
390M33w935D9, M3 6530gds© bge89gafymdo Gogd@GHmMos, Fbscmgms Mol Fobowoligdols s
o dmMoL  MmbbBIMGOOL  gooFMHol aBGdoL dogdoLom30L. LELLTMMWM 3OM(39LO S
d9x00M09000Mmd0L 301063030, 5O  5dg3L  LETMOGISL  HoMmBMToYIBEMIOL  BMbJ300L
3963sbmO30gmgdger 30693l godmoygbmb bgwrdgdfiymdo gmogzgs LabodsMmerm  3OHmEglido
(9obgodgowo, 2023). ULHmGgo, 099005300L6  950mygbgds  s0bodbmer  3BmEgLgddo
3MmbxBwodBHgdol  gosfiyzgBGol o 330035933930l  Fobowroligdol  gmor-gMmo
36093690 m3569L0 Bss, HMIGE0E S9E0gMHOL ©IIMIMSEH0L VOMYIVIGOJOL.

0060 35y9bgemdol  496Fsbm®mEogmgdgo  3oMo, OGMIgEog  BsOMME0s  IgosE00L
360m39Ldo, Mbs  goMd3wsz®ILl dmgw Moy 903G  OYIJRL, M3  JOMOMOWIP
90 MdoMgmdl dbsMGMS MZ30350MM 33930l FboMOFIMLS S F999d0 LOFIOPE0bMBOL
OO Mbzgymasl  dmeol  (Brandon, 2019). s03m35¢0, 6OmIgelbsg LyOl  Bsgboml
3964mOF0obgdol dgososdo, bdocmos 890mb393900, Hm@9Lsi Jolo 0YMHOEOIEo 3ModEH030L
Boffoero 9(obssmdogaqds 08 90036 V0MmYdIMEGdYOL, MOLSE 930S FMOMBMIL, MoY0
50033530  mM09bEGH0MIOMWos  3mbBwodBHmo b 3mEHbgomms  (obsswdwgymdmogo
06¢9gMgLigdolsggb (Hobbs, 1988). 0b@ghgbms 3mbgarod@ol 58 3¢0ol0326M gsdm{izg3oL 9do@gds
bbgoolibgs  35¢0gdMgdqd0, MmMIYd0E  S3MISG-IIVOSGHMOL  935¢gds.  MMYMO;3
09950535000, 5©3M3530 bgo@mowm®o, dgbsdg 30605, GMIJoiE 3OHMmEILL HoMmBoMms3L.
5003M35G0, 915939 9M0L 09MHO0OMWO 3MBLYIEHBEGHO, OHMIgEoE SHEIBL LodsMNEGdMH030
Logombgdol  0IbBHOGR0E0MYOSL, Aol sbg3g  Fglsdengdgeros  dmmfomlb  bbgoolibgs
1535 YOM030 EM3IYIIbEHIdOL Fgagbs (Hobbs, 1988).
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D900 BodMm30msb §Hmo, 93090905 bs0)gdl 3Jmbgom 84159530l Bomds, Loss
99005@MOL IgmNbM390s 459MO3w0bMb Mbsa®AbMds, 35303013905, YMMOOLYdS S 35830M
30000090900, M55 ,,mLEAIGMOL™ 53e9blL 30l FosFY39GOL 3GmEgbdo (Brandon, 2019).
50603690 sb 95806569, G90degds 00g35L, MM 503M39F-0905GHMML FgLodEgdgE0s
3Jmbgl 3M35¢00 39630 ME0 Mo 3905300l 36OMm(39L80. 3sb Ggodegds HoMmdmoyobml
»OR DO, M50 BHMOI© 503M3530-090005FGHMM0 O™ JMsa35MmML dbosmgms dmeol
3MLYdMO 35, M3, 3M9MBo FoohbI3L ,,mx bl SBLEMIJ305©, MHMIGELsE 56 TgwdEos
0ymb 3e0096@0* (Hobbs, 1988). mazdm d9@EHog, mxsbob gow3gmeo (9360930l 0b@gcmglgdo, dsm
dmeOolb 853930L6  06GYMgLgd0, OMYMEOE oo, GOMBbYMOLYL obLB393Nds. S3MIod)-
99005GHMML §999d05 Fo0dmoA0bml mMogg dbseg sb gem-gHmo. 0bEGHgglbms 3mbgwod@ol
50dmxbzmol  ghm-ghmo  qbs  sMHOL  MomMmgMds  FboMgd, oMMl JMBLWWESE0S
5903000909 IORI39W Db,  goblo3Mm©Gd0m  Lodmermm  Fgmsbbdgdol  ©ogds3Y.
bdoMms gl Fmombmzgl MO0 B Lsdo  53M35GOL  FMmbsfogmdsl  3MmEgldo,  Gos
053533060909905 O bR JOMID, 515939 GOV SEBsMMBS 0ToLY, MIMT T5353EIMBOMO O3S
390509396 g 00MHJBOMNMOO®  ©s35®. MYI3s  Ggloderms  Bgdm  s©bodbwo  ogml
39M9M350, Mo BIoMmos F90mbz939d30, MMEILsE Lomxsbm 39030 sOLYGdMBIL B3¢0
0bM3560 s 99 FMH o Lsgombo.

6@ 5000603bmL 0loE, BT FgbodergdgEros 50b0dbE 3GMEgLdo dmbsfiowryg 8905EHMMO 56
09ymb 5033530, M3 bgwl 56 Mdol 3OHMEgLloL ABZWYEMBLL, 565503M35G0 OMymO3 Holo,
bdoMs 5Ol LmE0sMMO FMdszo b gbodmemyo (Hobbs, 1988). Lowmzgogle dgwgyoL
do0f93s dglodangdgeos 3md3gdlo doamdol gsdmygbgdom, MMIgEoE gvIolbdmdl
000090 §93600L BsO0M@mdslL, Fbs®gms Immbmzbgdol gomzswolijobgdoom.

bdoMo@ 59dMd96, GBI 9E05300L sOLYIOMO J003MM0 3M0Eb03d0S, 56O Fosygbm bosbo,

3993900 039 s MBS Jobzg FboMggdl 0535 F00VMb FowsHY39E0MYds, Mo3E Fgabgds
39©05@™MMIOL, 3500 93500950 LsTdOMNsbo 3BMEgboL Fo®dsMmgs (Brandon, 2019). 0
3639080 5930 gdg 05 39E0sGHMOL 3JMbL 30050 VOMYIMYBIOO, STMI0EIdYIY-
0900, 3mEbs s MbsMgdo, MMIgwoE FIbLIBPIMHZL FgOSGMEMOL  gmogoL  BsMBRMU.
3900053™MM0, MMIgeoi BOMBagl yzgwrs Fbo®ol 0bEHgMgligdol sE39BY, sbgzg AbsOL mFgel
dbs99g0L (33000 gd9d0L 3MBLEBHMMIFOMMOE FoT3e5390530, 53 G030l FgOsE0s BA0MS©
500900, HMYmOE bgawdgdfymdo s 0bGHIMgLgdBY oxrdbgdmwo dowamds (Brandon,
2019).

090L5m30U, ®MI 39E0GHMMYOTS 3560250 25536MB0YHME 15305600 9n03MM0 3G06E039d0 s
39 YdMYG39d0, 93090905 FJOSEGMMMS Bogd0bMBOL IMYRMEPOMYDS F9gEOsEOOL
395900l 8096, M5YD Tg0sE0oL 3M5dBH030L A9630MMGdLMIb JOIMsE, TJE0s300L
395GH®I00L  35eYdMYgdgd03  0BMEIdS.  oEgHboMGds, LgMEGHOBOE0MYdS,  MHY39BHO
39bomgds, 3m339@ 96300l Fgusligds vy Lbbgs dmmbmzgbgdo 99ddsggdmw wmbos 0dbgls,
39005300L by30L9dOL IMIbToMYdGIOL LLSEsZs® (Hobbs, 1988). s dME ML, 0dobmzob,
60 9900530530 308@0bsMg IMs35653900L 3OMEgLAs, OHMAMEME sbswds 0bLbEGHOGH™GIS
399050 ML s 36MgdGH03ME0 89093900 dMmo@sbml, 360d36gwmgsbos dsldo BsGrorwmends

439ws dbsMm9d LEOMEYMBOEIS S BNLEO® FYolM¥eml dobbyg b530LEO FoeOEdYdO,
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0990olbIGdS M5 145 b M30MH39gLoE F9EOSGHMMO S 3OHM3gLOL dmbsfoerg dbstggdo,
0930 505950 F9odegds 00g35L, MM gosdfiyz9@0 Mmoo 53 3MmEgbdo dbsMYmS
§oMm0mBoagbwgdl 9603Fgdom, MoEyb LMo s©3m3sGHo 9GOl ol 3oMo, GMIJos
296L5B3M53L 3905300 FoMToEIOErs J0IEOBIMYMBL (94obsdzoero, 2023).

33365

$0b580gdsMg 659OMTT0 256boends Ls3ombgdds (3bosym, MM 390530 SMOL sdEHowMO
36MHm39L0o, GMIGELsE gm0 MLSLOMEIM (339¢905MBS, MG S3MOMMO ©535300MYdI0S
3boen 3580f)39390056. 296dmMFobgdol 3O MEgldo 53M35E0L M) I90sGHMMOL doBsbo Mbs
0yml Ibodgms 130bsbLYYIMHO, bLmEosEOO S GINEOIOO MLIROMbMIdIOL YBOHMB3gEYmRs.
093s, 8995853@900 XM 300093 39300 90037M0 ©OEgdol obsdg ©ysbsb, HMIgwms
693000905 Lofiyob 9GHO3DYs. 99300 gdgW0s IEPO0BEIL 1958530 gd0L 335¢0B035300L
3603900199930, M3 9930GdJE0s 0530308 Lywy3gmalie 0bGHYMILYdOL Fomzowobfiobgdoom
UoF0oMMm 3mEboLs s MbsMYOOL golivdwogMgdEsE. IJOSGHMMIBL s 5E3M3ISBHIOL Mbs
3Jmbgom 306500 s MM 35LwboldgOMdS YM39wmM30L sblmggm, HMA d53d3900
9mbsfogmdgh 3Gm3Egldo s 3500 Lomzgmglic 0bEgMgLYdOL W33 Y Hgbsglos.

B90m 50b0TbMEol 49m35¢0oL0bd0m, 9930 gdgE0s Fmedsgewgdds 3MmEbsdo sOLgdEo
bo639bgool  Ggboglgdo  goosmMmb  3mBLBe30gdo s GMgbobgygdo  Lbgo
36MB9LOMBsWgdMB, s3MgM39 930w YdI0s 08 90O 3G0bE039d0L (335, HMIgmoa
byl Igfigmdl  9ms353mdomo  2obJmemfHobgdol  3MmEglol  4eagd39g3sL  dgmoagdol
36m39Ls. ™MAEs, 69d0LdogMo (33W0wgds 9x9dEBHIO0 MM oyml 360d3bgmmgz560s, MH™I
09)MH0OO 3MMBIB0S 5 BobIOMNM BsgMHmML 2505)Y39G0wgdol domgdol 36m3gldo
05 85gd0do Mo Hoobagroliml 390300l 259MmYygbgds Lomxsbm ©s39ddo.
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Facilitative Ethics of Mediation in Divorce cases

Nino Kutsniashvili
Grigol Robakidze University, Georgia

*Corresponding Author: Nino.kutsniashvili22@gruni.edu.ge

Abstract. Mediation is the fastest-growing alternative dispute resolution approach. In particular, it plays a crucial
role in family dispute resolution, which a priori creates new challenges for lawyers working in family law. In
family law, there is a dilemma between the state's primary objective of regulating family relationships and the
divorce process that ends those relationships. The divorce process is particularly significant when adhering to the
principle of competition, where a representative, usually a lawyer, participates and is guided by the ethics of
competition. The mediation process, similar to the judicial process, inherently establishes a framework for ethical
practice. Specifically, those acting in a representative capacity should have ethical responsibilities to support the
further regulation of family members' relationships following the divorce. They need to clearly understand their
role in the ongoing negotiations during the mediation process because it is often the case that representatives
approach the said platform on the principle of competition. In this work, the author offers the reader a value system
of supportive ethics, which encourages participants in the mediation process to develop post-divorce arrangements.
This approach will foster ongoing cooperation between the parties and support the state's primary goal of regulating
family relationships. Although the author aims to use mediation in family disputes, the paper also emphasizes
ethical values and the role of the representative in delivering legal advice and using skills.

Key words: alternative dispute resolution mechanisms, mediation, family law, mediator's ethics, lawyer's ethic
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3bGHLOdFMMS LogMEol J3ggbol, Tosgowomnbyg gobbmMEogwgdmmo Lodobosm Mgnm®ds, GMIwol
30090303 LodFMms 8993300MJMBOL 535000 LoEbM3MFBdJwo Lobegdol Bsbszwgdol dJobboom
30b6309GH Mo J09000 b530X 00 99339 39I0EYS. S0B0TbMo MYRMMTs LsdMBsgzerm@ sl Fglsd-

@adEmds 0doby, ®MI §399s6580 F90dabsl Lbgosolibgs dmfiyzerso X mx3gdobm3zol 9930w dgwo
bLmEosEOHO Lsdobsm GmbEo. LGB0 YgMsE®gds gmdmds Lsdobsm gmbool  49639MAmgdols

obGHMOoME  Jodmbowgsls, ™sbsdgdmgy 298mf39390L, FMboEodsmo  bsdobsm  dmo@ozol
0530U90MMgdgOL, LME0SMHO Bsdobsm GmbEoL  s®LYGdMdOL LsFoMmgdols Fgxsligdsts s dobo
29655 gd0L LogMmMsdoMmobim 4o8mEE0wgdoL dodmMmboEgsls. LEEO0L dmE Ml GgxsTJdI0S 5350100
965350060560 LogbmzMgdgeo  Lobrgdol  hsbogzwgdol  3Mmgddol  Mgwg356@MMo  sbdgd@gdo,
M0amOE bsdobom gmbool dgddbol 360d369wmgsbo Logwdzgwo s FoMBmoygbowos o336,
MmIgoi 99o3ogl 3600369 m3z96  0930396@o30gdl Bgdmewbodbmero  3GMMdWIMGmO  Lozombol
999930565 250053MOLMZ0L.

155335630 Bo@yzgdo: Lsdobsm MHgxm®ds, LeEosEMo LEdObsm Gmbo, 935MO0MEo IMszsedobosbo
LogbmgMgdgeo Labero

dgls35¢0

LodFMms  353006MH0L  sdwol  T9dgy, LsdsBOMm  93mbmdogzme  LoliBgdsBg  doabgerol
36m39L80  LO3MMMJOOL  MOPOZIWNMO  MYRMETs  OfiYm, MMIgEog ™30l ™380
Lobgwdfoxml  dbGMoEb  gobbmMEogmgdme  s3Gmgbomwo  3M03530BsEool  3OHM3gLL
90035305 MHMAMG3 Lsdobsm, oby dofjol Bmbol JodsOMEgdom (xmbsodg, 2008). cmdss,
50bs60365305, MM Labgdfozm Jmbgdol 2963960dmgdol 930 LsdFmms ddbgdwMmdgdOL
090330006905 953299690 s. 1990-0560 Fargdol sbsfyolido LmEoswobdmmds J39969dds
3933509L  Bo3Mm®9dol  LobBgds, M®Igwoi 30mIMbsGmo, Loghmm  1s3NMHIO00

0600300506 153M00MHJdsDY goaLgesls Arwolbdmds. 50bodbmw 3MmiEgldo oo
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3d6039369cmds 3096035 060003000950 M0 1153290MGOOL BEOL FodmfigzoLs s Hoboroligdsb.
509603900 3339356900 ,,LogMmMm  Bo3Mo©MYOOL  BHMRJ0sDY* LodMMdIb, MHM©gLL3
LM E05OLEMMO J39969d0L 3¢9 EH0M 1s3CEMGOL F5BObOEs396, oD Boohbg3z9b, T
L53MMMGOoL 53  LoLBHYIsdo 06030 MOO  LOFOMMIDOIIO  MOIMYMBOWO  0gM O
39L53MPNMYIOL 96505MO MREGOYOO LEgOM 153MMOGOOL MB0YIEHJOBY o6 Fosbbom (Hage
& Akkermann, 2014), Jowsgo dgmgo 3498505 J3erabolomgol 30b0doe Mo LoygmeBsbmzmdM
9mmbM3b0wgd0l ©3059mBogdol JoBbom sgEomEo 889698 mdgdo 1950-0560 fargdosb
©500gm. 9.0. ,.bOIRM33900% LOdFM™MS 9OJoBHIJBIMOL BogoBoGM BdMOMOos. 50bodbmEo
A030bL d0bgd0 603035 bHMIBM30L 39H0MPOL 3-5 LoMMIE0sbo FMSZ5EBOBOsBO Logbmg®yg-
090 Lobegd0s, MMIGE0E 35691900560 96 sgmEOL Loymxzszbmz®mgdm d0bgdol 3:md3wrgdul
0o0mopablL. LmGg 53 GHo30L Logbmzmgdgwro Lsbergdom dmbs 803OMMs0MbYdOL
3965996056905, doMbgogs 0dols, MM s50bodbmeo Logbmg®mgdgwo Lobegdols dmsgzstro
304039dBH™OM0 30390 WsyMBHIB3M 0ym, olobo Eydwy 9.§. beABmg390s TMmoblgbogds
(}m6d9bsdy, 1973).

150 FMmMO 353d0MHOL MHLZG35L5 O sboen 93bMT03MO BMEOD>305Dg Poaligensd, Lb3gs IMRJdOL
dbyogLo, d0MmYMEO (33X0EgdId0 Joeodygadatgdol bggdmdos godmofjgos (Zazanashvili,
2017), ,,Lobmgmadeol bgedolsfgmdmds, Gmym®s 3b™m3mgdol LEBIOEOL bsfowo,
500530560l 30M39Ws® MBYds© 1948 gl 0dbs smos®mgdywo (Covenant on Social, Economic
and Cultural Rights, 1994).

b5 3 39M0MEA0 5996900 LEBEGAL 9Ju3ESESE00L 35s OO bbob (ob yomgzos.
3965 530LY, Lodo®mzgemdo, MHMYMOE ITIMY300Jd90 J39960L oLEBHMM0sd0 d0dObsty
BomBo®mBs 8mgddg909dds 0dIIIOM  FOWHSPYHOWJOMEY F0OMS OO 65350 Fo0dmags,
L5 91939 93003MBEHMS J9MIZTWO BoMOIBMBDS 9To3)S. 89RO IMBOE035e0E GHd-
do 561gdMo 5EToboLGHMIE0WO Fbmdgdol botrx g 3mB3sgdEmo ILLbgdgdo d90ddbs,
Hdgeo 56 3sbbmdl sMEgMo Imgdgo Lsddgbgdwm BEbIMEU.

939956580 bLmEosMEO Bsd0bsm BMBEOL BsIMYsE0dgds 59309390 30MMDSS LdObsM
3900393900l L5AY35Q, FobLO3IMMGIOM 139305 IO 15 FOMMYdOL IJmbg Fmbobegmdo-
Lo30UL. LemESY MO LsdObsM BGmbOol dggdbs s Jobo MoEOMbBI MO A9B35MY35 OIWIIOMS©
000g09090L G5d9bodg 8603369eMm356 Rod@GHm®mby:

V' 5080m0gb3zM9ds LadbsM EIBOGOEO;

v bgo@obbgs dmfiy3eso xa53900Lbm30L (sdsero 99dmbagerol 3mbg mxsbgdo, bobos®-
399900, 3910 MEo GglsdErgdermdol ddmbg 306900 s bbg.) bgwdols)zmado gobgds
©0MLYMEo Logbmg®molo;

V' Logbmzm9deol M650sM0 bgardolsfzmdmdol MBOHMBE39mymas LeEosw Mo Mabolifjm-
MdoL bgerdgfigmdol aBsby «abodzbgermzsbglio mmbolidogdss;

v’ 8996030350 G GO0l 9965896056980l 3GMmEgldo 8608369wmgsbos Lfimeo m@mdBMwo
05392939, M53 MBOHB39wymRL bgaerdobszmdo LobmzMgdarol 0b@gyMm0Mmgdsl Joemsdols
3963000060900L 39339030, bgwl MIwol Edswo Tgdmbogerol dJmbg dmbobengmdols
3960935L 5 byl Mfiymdl 99090 d9dmbogerol 3dmbg «dbgdol gm®mIoMmgdsLs;
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v BemEos@mo Bsdobsm gmbool gsMawgddo Meg35¢d060560 LogbmzMgdgwo LsbEgdol
90969305 3903 bYdBHMOM D IF0OM Msb5TIOMIMIOM, B0 Lr305IMHO 35Lwbol-
929MdOoL 25D056Mgd0L batrx Bgs Fglodergdgwro;

V' 00BN LogbmzmIdYE0 306HMBJOOL 056535M0 bgedolsfizmdmds, sJd0m 3mbEgd-
UEH30, BYYO3w9bsL sbEgbL 5 5F0sbol FoHB0ZMM S F9bESEE K s6IMMGE MDY,

V' 0065990639 bs3dg69dm BEPBIOGHIBO MOOYEEHO0MIBME0s 25M)IMLEIE300 LMy )d-
@056MdsDBY, LosE LeMEosM Lsd0bsm BMmBbEOL Gotygddo Bofo@dmgdo ddgbgdermds
036902 96gHpMIBIIOVOO @> J3NLMHOYH@ JPM>RO.

265 gobbmME09w©gl BMmbEOL LEMEHIR0IO0L FMMAJdS J39Ybol Fogabom dmlsbergmdols s

930mb6900L  B3930803MM0 LsFoMMYdJOOL  ©OL3TSYMBOWGIWSE. LbMEO0SOO bsdOBsM

53mbol Bsdmyseodgds sMOL bEAMOGJR0ws© LBHmEOo doymds Lsdobsm gsdmfg939d0L

239005360, LMW HO MBILFTMOMBOL, Loghmm 93mbmT03MMO S LME0STMMO JJDO-

©OYMO0L bgerdgfiymdolomgol.

Lsbgemdfogm 806500089690 mdoL MO 29639M3mgds - LbGMMOEo 9duzMLo

Lodomzgemdo, LbodFmms 393006MH0L LodmEosbo {egdol obsfigolbdo, Lodobsm bgd@Emmob
3963000009008 BoMYEdT0, 30b5»IIGHIOMBOL sHsO BMEOTOL - LsdOBIM-153T)bgdM
33965303900l d94dbol Hgoermdom, dowombmdom dmgdowsdgd dgdem dobol dxwmdgwo
259bsM0ym (FobEHmeos, 2000). 53 3gMom©do d0bol IFEMIGEMIOL T ILEHVIMYdGE0
©™399996@5 MmMHIM0 35039905, Lo J0M0MYIIO 04 0BBMO o305 IREIMIGOLS S
obob IbmzMgdo mxsbols 936900l 3065mdoLs s Bsmo bsomglom@mo 353806MH0L dglobgd
(Jordan, 2008).

L5030 LogMEYdo sOLYdIYO BsdObsM 3MO0BOLOL sdergzol Jobboom x96 3oz 1920-0560
09306 bgeolzmwgdsd s0b@EH)Mgligdme 30M90mb LabliMYdOL FogHmosbgdols oBbom
15399693 m 300396530900 0EJoL Bomysers Lsx3mA39wo. 1924 ol 24 5330LGHML BoowgL
5960905 5306 3MMIM30gd0L Tglobgd®, HmIgwog 0mzseobfjobgds dmgwo
LB gMdOL BoM0EMmdsl 39985005 3¢05L0L LME0sEMMO IEYMISMYMOOL Qomdx MdgLgdsdo,
Lod0bsm Lgd@MMOL 25de0gMgdoLs s #6300l JoBbom. LEdOBsM J3MMIgMsEHOWWO
53bsbsgMdG00 0YmMmBM©s 999009y 39)93MM0Jd5: BOdObIM-BOOXIOM 3MM3GMSEH0MEO 5Tbsbo-
3Mds, MMIgErog Imy30069000 ,,59933)05® 0fMm©YdMEs, FMFoms Lsd0bsM-15389bgdEM
3M39M5BH0MWO O LBOYMHM-Bodowsdm Bod0bsM-1sddxbgdM 3MM3GMSE0E0 5TBIBIYMDS
(Xm60d9bsdy, 1973). 53bsbsgmdol mommgmwo (9300 06030 M0, 1s35¢ O™
d9653560U, ,,350L° 200 FMbsHoEgMdsl 0©gdEs 30M3gMO30Mo bsgbmz®mgdgmo Lsberol
999690 mdsdo (bobwms, 2010).

b5d FM0 393d06M0L Aol 9999, XIO 3093 IMJdgo Ladmdowsdm 3mgJuol JowgdsdY,

LobgIFogmd FoLMIM035 0fYM MMM Lsdobsm, olg 30M3gesEH0E-sddgbgderm

13mbdo MoEbvemo 306900l 3M035@H0DsE30s, MOl MoMdIBY3 d0bOL IBWMDYEGdMb 30035~

GoBs3ool bgardg3megdol AoxRmOIGOL |, LobErddsMmMZgermdId0” M HBEOWb39wyme3bab,

50b0dbmwo m3mdngb@o 30, 9MJo306MH9d0l Jobbom, Joemsdolb GHgdbolzmeo 0b639b@sM0Bs00l
94



3603Me OHMd3godol Labgemdol MboggMLoEgEo

B0MOHML 45059399 ©s  (Lodo®mzgerm. Lodo®mggarml dd9bgdEmdols s MMdB0BsEool
LsdobolB®mm, 1999). gY@, FbmEm Lobgedfoxzml bsggws®, J3g9sbsd, mommgamo
Lo3bM3zMx09w0 3MM3MLOL BoMYgdT0, IM535¢0 0bE030¥YSEIMHO TGls3mEY JooMM, Mol
39003 93090900 35BS d0bol Fgb3MMOYMS MERBODBYOIOL sHowo FMEOIOL Fgdm®gds
(Jordan, 2008).

1950-0560 {ergdosb  dmygmegdmwo  0b39LG0E0s  Bsdobom  Lgd@m®mdo  Asb30maM9gdoL
3600369cm356 LEHMIGHIR09®© 9O 0ym JohbgMo S BoLEOIOIMPS OMAMEMJ ,,OH9LwOLYdOL
905680043900, ,,b5dMIbToMGOM 3OHMPIEBH0 s ,,LMEF0IXMOO EBILIOKRO®. 53 I306-
390 BsbsgodMom ,,berdRm3z3900% 30 §9wbY om30Eo MHMYO0MO BogbmzMgdgwo Mbs
g4mx0woygm, HmIgelsg 9my306980m, G030 LobmzMadgwo 3mM3Lgdo Bosbs3E3wgds.
g4o9650L509005 BEAIGHOLE03S, MOMAWOL MsbsbA>3 ,,HOHMIBM339d0L* Fd9bgdErMdOL 12 Herols
39605300590 LodFMMs 3538060l Fmbsbergmdol 54%-0b ©3854MB0gds dmbgMbs, MBo3
0530l db6H0g 5GBYOME0 LEdobsm 3GMOBOLO Tgodlvgdwyds. Joesdgdol dsbsdgbosbgdols mgan-
LoBOHOLOM  HOLYdIMO ,,30009965¢0 3900l S ,,0060530L% BHO30L LosbmzMobgdol FmEDY,
,0O3hM330L* G030l 30bgd0, MMIYdLsE 06030 MMHO LsboGsMmwo 3356do s
3B9BAHMOWMM0 45000MdS gosBbs, [obyooydmwo bsdoxo oym. 53 GHodol Logbmg®madgw
Lobergdl 9dL3wIsGsE00L 355 50 fierom 2obglsBMacms s 08MZ30m39 sMLGdIMO Lsdobsm
©IBROGOGHOL 503Mxzb3MOL OHMYd0M S Y39wsDg 9839dB00 WMboldogds gobobowrgdmes,
306500056 3580bgeo LsdFmms bgeoliawgds 5J3gbGL ©obsbstxgdoLs s Lsddgbgdem
39600l 39930090509 53900905 (X MMdYbdg, 1973).

59 G030l Lobegdols 53560 BsbsllNs™MYdYE0 O 0gm, GMA F MOl LOTsg 56 509F53JOMPS
2.5 39@HOL s 56 04m WOBE0, 3930GIWOO 45M93MbEHJOoL G98mbgg35d0 30 Loberl Gglodwrms
150 H9ero g99dwm. 0dEs, MMM 3963 mdsdo bgs Mgoemds os Lobgbg. Imbisbergm-
059 MbgdsMI3M 089690900l 2o6bmM309egds s0fYm, B33 MMMs obdsgwmdsdo bgwro
399909 996000L sH05BIdOL Fo®mBs39ds.

1980-0560 Hengdolb dgmeg bsbgzmosb 899306 ©s Labgwdfogml botrxo d0bsmddgbgdermdsdo,
306500056, MiOH™ 5g@omcmo bgadgfiymds 3Jmbmes 396dm bgd@EHm®L 53 dodsOmnegdom, Hmd
396300000900y m 3mM3gMs@oreo ddgbgdamdgdo (Kemen, 2001).

LogoMM39w Mo Lsdobsm 3MHobolo 1980-0sb60 (enrgdosb 0fjyqds, HrEalsg 80056 Mgyombdo
06906030 35BLEHMMBIOOL 9RO MLObIsMmMms HoEgbgzo 3603369 mazbs Ao0BsMS,
0058 ©9985Bs  @mIob 999  MLbE3IOM©O  IMBIbowo 3600 dmlsbEgmdss.
9308030363900l s ©Y360EgdOL, saMm3Y, LsdFMmms bywoliyRwgdol doge bbgzsolibgs

X383900L Hobsdg 50930 35¢0YdMEgdgool dggyo® 1990-0s60 ergdosb Lsdobsm
360bolo sofiym (Asabashvili et al., 2018).
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1500650 BMbOL MsbsdgMmgyg gs0mf393900

LodoMmm39mdo Lm0 IH-Lsd0bsm BMBEME 39380MGdOm, odBH0MMO JIgIdOLs o
30E030L 2535M900L, 53Mm9m39, brn®mds@EHowero d5Bol 99Jdbol 35 gdEgds, 4sdmdobs-
M9mdL 3mbLEAEHOGHME0IM0 IGO0 B O LEgMMSTMEOOLM 3mb396309006. LodsMmzgamls
30bLEGHOGME00L dg-5 dMberol dg-4 396dEH0L Msbobds: ,,Labgadfonm BOHNMBI3L ssdosbol
X963OgMdOLS O LMW O (335D, LBosMLYdM J0bodMToms s VoMLY Logbmg-
9000  NHOOMB39YgmBsBY, Mxbol  39MOWOEIMOOL  ©(335DY. Lobgwdfogzm bgwls
<Pgemdl  dmgowodgl  obogdgdsdo. LosMLgdm dobodmdol  MHBEMblgwymazol  doMmdgdo
2960L5B3MGds 35BMbom*. 5FL96, 530560l MFBGBsMS LogmzgEMom YL sM300L 25-9
dmberol 3003900 399640 0065bBs: ,,4m39e 5053056l 5d3L MBEgds 3Jmbogl 3bmzmgdols
0Lbgmo MbY, Bs33900L, FoBLOEIEOL, LoEbmzMgdrol, LsdgoEobm dmgzwols s byFoMHm
Le300eOO IILobEIMdOL Psm3w0m, MMIJEOEF 930 YdYE0s M30mMmb dolo s dolo
X obol % 96IOMYMOOLS O 3JNOWEEIMBOL FGusbs@BMbgds s MBWGds MBOHWYb3g-
g4mx30¢0 04mb 3dmdg3mHmdol, 5350dYymumdol, 06350mdOL, §36003MmdOL, dmbvy39dwmdol
96 Fobsb 93MY3000gE F9MGIMYBSMS 45FM sMLYOMOOL LT ISGBIMS 39MR30L BbZs
d90mb3935d0.“  93mbmBo3ME0, LMEoswwmo ©s  INWEHMOWWO  MBEgdgdol  dglobgd
L59gMHMTMOOLM 35gGoL d9-11 Fmberol Msbsbds, Hobsdgdsmg 3sg@ol Imbsfowrg Lobgwdfo-
B3MJO0 500569396, MM gl MBGdGd0 A5dMIPOBIMYMBL 55T0sbOL 30MM3zbMwo VoMbgdo-
56. 99L50580L5, MO0MMYMWO 5EF0SBOL MTBGISs, FoU S o MR HBL 3JMmbgl bMzMYdOL
Lomobom mby, dgbsggMobo, 33900, Fobolsdmbiol s d0bol Rsmzwom. 5O MdMOZ30
0300335039 mdol 30©9qbol 89-16 IMberol 89-2 3bJGob ,.3“ J393bJE0L 0sbsbdsco:
»LIBW MMM M03d9LOBOHOM  MHBONMB39WYMGs S BYHOLEAMOE0S 300NN IEXO
96079290l 9983 ID0NOO YBGOSIMBOEGdSS, HMIEOL FoMywgddos, Mdowrolol dxbogo-
35¢039G0L o500 B Fglodsdolo 3MMYE0 b 309w gds.

50bo60365305, )T 5855535 5OLYdINME 30MH3MBYdDY B0dghgdols b6 sIYBYdOL Ls30mbgdls
Joasgd mdowobol 3MboEodswo@g@ol Ls3Mgdmwml 2016 ferol 24 dsobol sAgbogds
N14-39 - , 4. 0d0olol 34960(3035¢00GIBH0L GHINOGMM0930L godmygbgdols s 3sbs8gbosby-
o0l G9awoMgdol Holigdol sdE303gd0L dglobgd™ sMHYAME0MmGIL, HMIgEoE 30MHI306
0MYOL, Md ,,b5999693 ™ Loddomgdols FoBbBMMEF0gWgds HYE3909w0s Obgm TIMSZo-
006006 LoEbmzMgdge LobEgdbg, MHMIgEwms LogbmzMdEOl Loy 05393000 F9Msd©9
2,7 8-Bg 65309005, 56 2o5Bb0sm oRE0, MHMIgwms 9Judws@s3ool 3ss Bogduodwmad 50
0058095 39BLEBEOZOHMO™. 506060 BsbfgMHOL gomgzaolfjobgdom, Ml ,.bHMIBmg30L*
A030L  30690%g  M50dg  Lobol  F0Tgbgdo-sdgbgdol  AsBbMM309wgds  3MJGH03WS©
390mMH03b oS,

319603035¢0)MH0 Bsd0bsM 3MEoE)03s BsgdsMmzggermdo

BogdommM39wml 30BLEOGHWE00L Mbsbdog, Lobgwdfomm 3sLwbolidygdgwros dmgswsdggdol-
30L oMLYMEo LobMm3zMYdIWo 306MBYJO00 MBEOWYB39WYMABLLS S MR IBOL 39000 MM~
0oL ©5335DY.
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@OHBOMWo  330093900L 96303 M3g0s  ,,BOd0BM  3ME0GH0ISC  JoBTsMGHegL,  MMAME3
0005360MdoL  Imgdggdol gOHDMMIOMdL Logbmz®mgdwom MHBEOWE39wymaol sdm356900L
domfg30l doBbom. sdmEsbs, Tgboderms, dMmoEs3IL MMAMME sOLYdMWO Losgbmamgdgwro
53mboL bsMolbol gomdxmdglgdsl, olg MLobEsMmMms 3MMdgdol Ima35M9d0lL dobbom
3M59MH ™0 MmboLA0gdOL AobbMME0gegdsl (Clapham, 2010). LodesHmgzgermdo Lsdobom LolbEgdol
3oOm35  0bLAHOGM30MMO0 @S BHIMOFGHMMOMWO  ©EIEIBEGMIODBIFOOL  MZolsBEOOLOM
3905650 gdmaos Lobgedfoxzmbs s 3Mboiodsw® mbyby. 3boiodswodg@o sbm®so-
993L 3008354 BHIM LB GIFITO BIOMYOOL ©5356MbBYdOL 3OM(3gLL, SFLMB, bYW
006501537 NMYMS 5TbsbsMDYdOL gob30moMgdol byendgdfiymdo bbgoaolibgs wmbolidogds.
30L9dME0 LEBOBIM BMBPOL FMZEs-35GMHMbMBOL gOM-9gMHMO 30033MmbgbEH0S BOBsMTGLs3r00-
905 59H5BsaMd0L  gob30msMmgdol bgerdghigmds. 59 ™35wLsBOOLom 3603035w0EYGHOL
396055 S 35FZgMBL FmEOL Qod0xbMos 3m33939b30gdo (Asabashvili et al., 2018).

2010 $eosb Joawsd 0mdowolol dboodswodg@ol 8960058 ©sbatmgmwo bogbmgmgdgwo
Lobengdol dobmzmgdgerms 3m339bLogool 3MMYMmsTs sdB30E, MMl dobgwz0mas
39929005L 535600 J9bmdsdo doabmzmgdgwo 3060900, FsbMLIBOIMYwO 3s5om, JoMom
b5 299943965, ML533060390s, S0b0TbMMO Fgmo35H9ds, Iodswsdol dMboizodswodg-
Aobm30L  sOBYOME M350 A5TM3939L, 93500 FMEZSEdOBBO  LoEbmzMgdgeo
Lobergdol Bobs33egdol 360m3gldo, 396 523560V S SO MBMO30 Fo3bM3MYOGdOL
LogmEbwols s x96IOMNIWMBdOLMZ0L MLsBOHDbM Jo6qdml dgddbols dobbom, MHMgdom
©™bolidogdsl Fodmoagbs.

2012 farob 26 ©9399060b N35.50.1312 s gborgdom Jowsd mmdowolido sbyMgmeo s
Lo3bmgMdEs©  259MMLIRIMO  Lobergdols oEbmz®mgdgwms 3MMAMmToL  0bLEGHMMI30s
©59()30(39, M®3LsE 2015 s 2018 fergddo Jowsd mdoroliols 39boE03swodg@ol LozMgdvy-
@b dogh doXIEH0  FomM35obobgdmwo, IbaMgmwo Lobergdol dogbmzmgdgwms
30396L5300L J393MmaEmsdol faliol sd3H303gds 8m3g3zs. 50bodbMEo 3MMYMsTgd0 0MZ5eOl-
$0bgd5 3060l JoMol 3839bLs305L 03 30MHGIOLMZ0L, 30Bs3 Fo9BBS LB3OHLBZS 30MMdYdOL
3909250 935600 96 bMYMEo Bogbm3z®Mmgdgwo s b3S s GHgMbs@orwo Logbmgmgdg-
WO GO0 56 359Bb0s. 90 530LY, Polvmzoeolobgdgeos 00 d9bgzoEoIMMS MoEb3zo,
OMIado3 LOE0SXYMI© (330w 9d0 9B/Es Lbgowalbgs LEoJom™mo dgmMm9dgdol
39009390 DM gdIME0o 306900 5M0sb (Asabashvili et al., 2018).

©9sgosddo, sgMgm3g, bgwdolsfizmdos dMbogodswmo  Losbma®molio, dglsdsdols,
39496005 506080 LgMz0L0m LMY MBOL BEIBIOGHO s FoBLEDBYZOWOs ZoMHMs
069. 506065305, MM LM30sIMHO LogbMzMIdGdO 2530 (3IGdYos obgm J3994bgddo
MMAMO03 5OHOL 533 M0, 839009000 S 60EIMEBYdO, Losi dmMbobErgmdols 30% By g o
L@ oSG LogbmzMgdgEdo 3bmzmMdL (Clarke, 1992). 5353OMMEs© qL3sHYM0, 0O b
@5 bmO3zo30s 499m0MBg3s  bO3MPMIOOL Torswro 0bgdlom, o3 0dsL Bodbogl, ™A
dmlobgermdol 80% Logbmg®gdgeo baberol 39Gdm dglsgmomMgs (Agrawal, 2001).

»Josd  mdowolols 39603035 0GIBHOL  BHIMO0GHMO05DY 535000 I35 d0b0sbO
LoEbM3MGOgo Lobergdol Rsbozargdol ool sdGH30EgdoL Tglobgd® Jowsd mdoolol
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9603035¢00@gGHOL L3MgOMEml 2022 ferol 6 dsolbol N10-48 s gbowrgdols Logwndzgw by,
50530560l LogmEbwoly @y  XIBIOMYEMIOLMNZOL  MLOBOPBM  JogsdmdIgbgdermdols
MBOHMD3gYmBoLs O ©IOIJSEsdol 0gMlobgbg B30l JoBbom, IEYObEs Jogsd
0d0wobol  3MBoE03soEIBHOL  BHIM0GMM0sDY  8YdMY 535000 IM535wd0bosBO
LogbmzMdgwo  Lobrgdol Bsbo33wgdol 30MMdId0 s 3OMEIEGS. Halol msbsbds,
53500990 LEBEOL BBsE33W GBS F9BOLLDPIMS IFMBESH0 s Tob SOOI SO s
90050 d96Md5-55390MdOL gobmagligds 96/ LaBMYsMIdIMH0Z30 LOgMEOL Imfymds, 0y G™MI
©EMO 094l ©s0bFGHIMJLYdIMo 300900l Bo3MmMMIOOL MREgds s Bb3s 396mboghHo
06@96M9L900. 50b0dbo YHIHOEGO00 IT3H3I03IOMo [gbol 8g-2 dxmbeols ,,0* J3936-
JAobs s d9-4 IMbeols 3060390 3296J@E0L TgLodsdobo, 535000 Lobegdols Bsbo33wgdsl
SbmM 3090l 3MMgJGoL 2963obMEME09Wgdgwo - Jowsd MdoErolol dMboEgodswrod ol
565L599 Mg (5053039M30v9C0) 0MMOPOLIEXO 3060 ,,0080¢0LOL ob30MsMdOL BMbEO*
(L/6 404384974) (Jogsg 0d0olol 39603035 0EIGOL bsgMgdweml oygbowgds, 2022).

LogbmzM50e00 M BOHB3gErYMRs, GMAMG 0BLEOGHVEOMMO GIRMOIS

3ML9d0 Bsd0bsM BMBEOL IEYMBMgMBOL AomM35¢olobgdom, Labgurdfogm 0dwmgdeo
39bs, ©06GHIOILgdIMo  30Mgd0L  LozbmzmOLom  ©s3T5YMBOGdOL  F0TsM0YGOOM
90900000 600K IO 39WOJOYS. MLbE39MMBdOL 3OMdgds 1990-0560 {ergdol mdogd@wco
90D9Dgd0L oM, T9bmdIOOL  356MR0L0SBMIOL  35OL  goligersls s 8gbsdgbgms doge
F9MLEOM@GdgE  35¢0EYOgdOL 193930060 ds.  5FoLMb, 9dBHOMEs©  F0IEObIMYMBL
MbobE MM oMM JMHM0sbo IMbs3gdms dsBol Fgddbs s Fom0 9BHI3MIM030 ©53T5Ym-
30905, 50b0dbmEo 36MMEgLYdOL 356MOEGEMESE bmM(309w©Yds ©Y3bow JoMms dogk
BgdGHMOM035Q V353900 BoMMNYOOL 3956MbYdOL 3BrMEgLO.

©9360wmsm30L 4M3GE3500560 LobMm3zMgdgwo BsMHMIOOL 3M035@H0DsE0s [oMmBmowyqbls
©9360wms 308 Lobgedfogzm LEBHMOGIR00L goblobmM309wgdws© FmozMMdol doge
Lodmgdgm 2928580 350035¢0L0bYOME AMIIZ5060 Q9BLELEGdOL gH—9gM0 LG IoegdL.

3603530305 5MOL 3600 MK sbgdoL MHMIO0m LoMRIOXMIST0 sOLYIMWO BoOMNYOOL
3963dm 1532906090590 25053900l 3OM(39L0, Fomo ZMIY35©0B0 QoBLbEgdOLS s Losbma-
69090 BoOMo» MBOHMB3gwymgzol dobboom (http://mra.gov.ge/geo/static/2653 21.12.2023).
Lobgedfoxm, sgMgm39, 009l 35¢0YdMEgdsll Y360eOl 183Gl WYREIGOOL I(335DY
dol dmdog LoabmzMgdger 5y0wbY, Tgbodsdobo, Lobgedfogm sosmgdl ©g3bowols
9003 LoEbM3zMYdgE SO0 DY IEHMZJOIMWO WAMS30 Jnbgdol MLEOEGHWE00L MBEGISL,
OMIgeo3 899330009MI0M 45@IOL (396mbo: LoJo®mzgerml m3M30MH9do EGHgHoGHMmemo-
9006  039GO0M  FOWISPPOWJOM? 300 - ©Y3boms Tglobgd 1996). g3zbowms
MBYOJdoL o330l dobbom Fgddboo Bs3s6mbIgderm LogMag 306MH39w0s, GMIgEwos
39bLsBPZMH3L  Bomsbom Logbmg®moliol LEGeboMEL, bYIEs®dol Jglsdsdols 9oL
LOEbM3MGOOL Job0dseME F(3IEPMdYOL S JIboL 139305 IMHO LsdObsm Fmbol 894abols
9L GIMBSL. 5QBB0TBSZ305, OMT 53 3OMYMSTOL B GOT0 VOMLYMO Bo3bM3MYdIEO
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30600700l d9Jdbol d0Bbom  Msbsdgmmazg LosbmaMgdgwo  3mM3MLgdol  Fdgbgdarmds
50558500 B0l IMboiE03seo@g@do d0d0bstrgmdL.

33935000560 450509390 Joefgmmo doohbgzs 3sdob, HMILSE 00MEIOO? 25OS-
3090 30090 506 BF0MYIS 03MWYGOOD  FOWISOROGOSBMD 5393006930
5009 30630M9E10o sbTsMmgds s 339, 39999050 OLIMPYIOEXMB 5060l MBgdgdOM
30 ©9360Mdol 60dbom ymz9wy35M0 OLIM0T0bsgool Qo6Mqdy. s©0bodbmero doowfggs
39900930 2Bg000: 399003 LoEbmzMgdgE 5ROl YOO MY0bEHIMIG000 (odMBY-
B0l MREGDS), M5399L0GBIM 5©Y0E9dT0 Mg0bEJMIE00m (5F0MIM0Z30 0BEJAM30s) 96
939460L bbgs bofoerdo gsblobargdoom.

00999000 2595 Y0JOY F0MHMS 3OHMBEGTJOOL 3MI)3500560 gosfy39@)s Podmysero-
09005 A59MMmb LEbgEddM3z56gem 3MH0b(30390d0 0dMEIGOO0 Q5O YOWGOOL Fglobqd,

MMIgoi ©9360ms MREGDIGOOL AoBLEBOZMOLIMZOL gOm-9M0 603369 Mm356 M-
396U Fomdmoagbls.

159M5dMOHOLM 3MH0b(30390L LodoMmZzgE ML 356MmbIIdMBS3 0MZ5oLF0bYdL. 0dMwgdom
3999PO0WGOM 30Oms 39d03 LogbmzMgdgwr 5©R0wdHBY IdMHWYBYd58Y, Lobgerdfo-
3mb 3OH0MOO0GYGHN05®© 330003 500 4MdYE35000560 LosbmzMgdwom MHBOHMblgeymeis s
LM E05EM-930bm303MM0 06EJaMo300L bgerdgfiymds MBYds. ®IL g3bowms bsdobolEmm
30335JAHO Bobobgdgdl 5B0boliGMOE0MWs ,,bMgL* 5806, OHmgLsg 0 dbmzMgdo
9439ws 93600 ©930594MBOEGOME0s FMdY3500560 Logbmg®mgdwom. gl 3Gmiglbo Lsdo
d06M005©0 BMOHIom bmM30900gds: 1. 3010353H0D9gds: 335G Bolobengds, GMIgwos
BOMWOHE  5OOL  3M035G0DJIMO s oo  BM3Es-35GHMMbMds M339 0 dgbmzmgdo
995300609900l S d0bsMAYLO3 MMM 58HBsRMOOL 3oLIbolBYYIMDL FoerTmoy9bl; 2.
QOES: ©9)3609g30 2obslobergl 56 MMYdOm 4o0Y3569L bbgogsb, 3d35gdE Mo Bolsbergdols
396m00L  3mGHgb30M0 b Bod@BMdM030 BAGMg30L  godm. FgbmdsBg  3sLbolidygdgEos
Bodo039wmL 9306M3030L5 s BEYMIPO Fob30MsMgdOL BodoboLEHMM 56 IMbozodswodgdo;
3. O3 ©I360wgdo LozMmsMo LM3zowom 96 ©g3bowms BsdoboliGMHml 3MHMacMmsdols
Boffool BsMawgddo 25050943569l Bb3oa96, Boa@sd 3mB3sdGHvemo Bsbobergds o6 oba®mgas.
d9b6mdsBg  35Lvbolidygdge0s  LodoMmm39wml 93mbmdogols s MO  A9B30m56MYdOL
LodobobEHM™ 56 FMboiodseodg@o. sl 9909y, M3 3mI35JGIM0 BolsbErgdol Mmdogd@o
5Q30b0LEBHMOE0EISE 0L MYds, F9bmdoll 009096 ©I3bowms BsdobolBHMml dmbozgdoms
05D06, b, 3sLvbolidyqdwmds gbmds®y LodsMmm3gwml 93mbmdogols s 3o
3963000509008 L5FOEOLEGHMML 96 FMboEO3soEBIBL MOMIMBEYds. ©I3BOW ™S LBdobolEHM™U
3096 d9bmdol Bgdmombodbmeo bydo BMMIom sEI0bOLEHMIEOWIE sbEm30l dgdmbggzs-
doi, bdoMms ©Y3b0wgdo vy bbgs MLobE3sMM/LME0sMMmI© Y3390 5©T0s69d0
03539996 @5 53Mdgangdgb 996mdsdo 3bM3MYdL, 0dols J0vbgs350, ™A Jom (©93bowgdol
3900bg93530) F9Lmo35Dgl/oLobo s3ToYMmBOEHI6 MHMIGdOMO 56 AMAgEZsOsbo Logbmg-
M90om. 53335600 LoGYOE00L  seLIHIMI® I3bowms LvobolGHMm™ 0g4gbgdl  Egmdobl
,,05f0MBM0Z3 IHNMZs™ (odM0ge0dy, 2017).
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53 8995905 5350090 5353060560 LobMmzMgdgero Lobagdol Bsbszergdol 3GmaddU,
dolo 2obbmM309egdol 3MMEgLd0 LyFoMmM gobs BP0 LHTsMMMYIM0Z30 sdEHol dgddbs s

9339 5O To 356339710 (330 d9d0l FgBsbs 0dolmzol, MM s0bodbmwo 3Mmgddo
153MPMJOOL MREIGOOLS O JoEsdol »MBIBMO gob589b0s67d0L HEZ0L 395G gEMSE
98G5 3BbmOE0IwIdIEoyM.

9603035¢00@gBHOL GIO0GHMM05Dg gobbm®mE0gmgdmo Bbgoslbgs 3Gmgd@o, Gmdgmoa
Logbmzmolby 3060l bgedols)3mdmdsl  WBOHMBlgwymgl, FoMmBmoygbl gMHmy3sM
155329939el 0doLMZ0L, MM EIIJsWsJols Fbo03se0EYEHT0 s d9dma dob Togowon by,
939996530 LeME0sEMEGO LEdOBsM BMBbEO F90ddbol. LmE0sEMO LsdObsm Fmbo As60TsM-
3905, OmamO3 ,,LobgedFogml  9dGHowemo  dmbsfowgmdom dgddbowro  bgendobsfigmdo
Logbmg®madgwo  godmo, MHMIgwos  39b3Mmzbowos  B3gEosw Mo LoFoMmgdol  dJmby
306930Lm30L. 350030 FM0sHOYdS OLYMNO X YYIBJO0, HMIJWYOLSE 56 TJMILOSD MSZOLIBROED
LodSBOM  30MMd9ddo  YOOMB3gYmb  FmmbMzbowgds  oMLyME  LosbmzMadgwby®.
LM E05OHO Bod0bsm RMbOm EILS3TsYMBOgdge JoOms (Mgdo dmfyzmo X aRIOL
d9Lsdems 3093036Mb: MLsbE3oMmMYd0, MK obgdO, HMIEGOLSG 56 59300 Foworo Fgdmlogs-
o0, bsbsBdmwgdo, 89 306900, LdMI6EJO0, MR IHBMOO o sEMdOL ABBZIMIWO Joengdo,
9360900, FoOHGHMbgms ©IId0 s Ubg. (gsewoBoegs 3., 2022). Fgguslindol Lszomboo,
LM EOMEMR0IO0 FEAMTIMYIMOOL MZ5LOHBOHOLOM 533500 X FMBIIOL MO0 bdFOMHMYdS
- 05305945300 bgb 30bgdom. MLsbsMmmsm3zol dobgdom 453gdoL Sbsgrmaoom vy
308X 9 gdm, 53d9LBOOL FMMbM3s IME7vwo dmIgbEHOLMZ0L Jomowos.

535M00 3653500060560 LogbmzMgdgwo Lobeol Bsbszzwgdol 3Hmgd@o 5ol LmEoswry-
60 LodOobsm FmbOL bsfowo, MMIWoL BoMwgddo Fglsderms LMoz MmE Qsbbow o
0yml  9mfyzso  xangdool  ©s3059mR0egdol  Lszombo, sdsbmab, LodsMmNEgdMO30
0350BsDBOOLOM, BoFoMms 1530MbOL LoBsMMEGOMH030 LOLEGIoEGHODOE0s. Lods@rmzgwmdo
Lod0bsm BMBEO 56 MOl FbMWME 535000 Lobegdo. Lsdobsm Bmbool bsfowos oligmo
30993900, MMAMOOE MOl IMLOMEYdgEo 3d9690¢Mdgd0, 3MEEGHWOWIo 39933000 Y-
Md0L  dgawqd0, 3m335dGHIOH0 ILLbEDYd0, Ld3M035BH0Bs30M BMbEO, 3MmM3gME0IO
309699 0d930L Bmbo.

1537MMGOOL MREIGOOL [FoMTMTMdOLs 0¥) sOLYdMWO MREIGOOL Mmd0gGOL BsbsEzegdol
36MME39OMOS ©39096089 LEFsOMMGdM0Z 5BHL dMmoEs3L, s TGOl sMJoBIEIOHIEo
5899353900l 035 LsBOOLOM BMYSO 3OM(3900IOE0 153000bJd0S SBsbo 3G Ev)-
o 8993300060 9Md0L d9Agdol 5©0AG6-M9500w0ES300L 3MMEgLBY s 960 SGOL LoBdSMO
153MMMGOOL  MREGOOL  BHEMBLRMOIs300lL  LsFoMmMGdSBY.  LoBIONEIGOMOZ5 56 SGHOL
39985930 ©9500w0GSE00L  3OMEgLd0  LS3MMMGOOL  MdOYJBHOL (33O GdIOL  SdM
153MMGOOL MBWGIOL BoCryargdol 3mM9gIEBH0MGDds. (350039 BodsMMNWIGOM0Z0 5dGH0 SGOL
9390060900 Bo3M035BH0Do30M Lsd0bsM BMbEOL A9639MIMgdOL Bszombgdo.
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535Mm0mero d9bmdgdo, HmymmE 93 boliGIbEosMMo 3o8mfj3g3s

Lbgoslbgs bmEosE MmO 60AEMEGdOL 535M0E0 F9bMdYdO SMgMHMO J399bol gabolE9b-

BOSME0  250m{j39355. AMBOML  FoBIEGHd0m IBYMIM s JoBGMmzgder Tgbmdgdby
WOAIOIGHMOMO  35MOWIOE 30 03egds, MHMEILSE o ,,00To6g  dgloBrzm9IoL*
500569096, MHMIgms 9390 FBobogdo  Hobmwo g3mgol obBHMMogdL 0bsbogl. dsmo

obEMM0900 bdocos JgdmMBgbowo sGJoBIGIOMo bGowol dbys3Low, FMOZoWREMM-
39605, OMIgog 93mbm303MM0 2ob30msMgdoly s FgRgMbgdl, 3MW GOV dzMgdLs S
LMEO0SXME oMOJIBYOL SLobogls, 435bLgbgd9b OLEBHMGOLL, 89dmJdggdslis s 39B30056dL.

Abexzoml  Bbgosolbgs  Joawsds  9dgb dggaro, doGHm3zgdmwo  dgbmdgdol  goMmaddbols
09250000900, bbgsolbgs Fomsedgdmlogarosh, GMMoLEGWwo ©sbodbmwgdol md0gdEs.
50b0dbme 36OHMEgLL ,,6093039w0BE0  giMmYds O JoMES 3390 F9bMdIdOL gobobergdols,
Ubgs ©sds3gd0m 09693037003 993U, HMAMMOE sGOL: sboero bsdmdsm sogdols d9ddbs,
930bm3o30lL  45d0gMgds S SPROWMOMOZ30  JMLobergmdol  3bmgmgdol  boMolbols
399X M09LYDY. ,,09303O0DsE00L 3OHMEILO 4olbIMBL sOLYdMEo Fgbmdols 0gMlsbols
396560bmb9gd0m Jobmz0L sbaewo LogmEberol doboFgdsl. dogoomolmgzol, Mg30EIoB30s
3900092 Joedqdls s Md09JBHYdBY F9bbMME0gw@s: dmbG™Mbdo, ,,Quincy Market” mglmss
b3599MH0560  BBIMO. ,,0930GIWODIF00L T 3MIMGJBHTS  BsDMO  Q9H5J30S 3N SEID
AMOOLGHME  5EROWOE  FosD0gdom, MHYLEHMMbgd0 s  Lbsbomdgdom. mbombdo
g4mxowo  304GHMM06Mmo  g3mdol  LELEGMIOM  FoO3INES  BOEOYIE, Msbs3gOM3Y
LobG¥IOME, E0bsmy Ggdbsl goblszz08MIdIwo bygdom. ,,0930@9w0bs300L 3GMgdEds
d90650Bmbs dabmdol oLEHMOOMWO BoLOO s WTdES MobsdYEMMZg 0bBHIMOIMO o
3900edmfigmds (Schmid, 2005).

Abmgwoml bbgoolbgs  d3994sbsdo, 9350m0mwo  dgbmdgdol, dom Fmeol LogbmzMgdgaro
Lobngdolb bogzombol Imy35M9ds Ym3wrolidmd339 s 36M35¢aBMOZ3 JoEAMTsl dmombmal,
(1990003 39olHIMOL MMM E BsTMNIZOMIM 3MEOGH03Z0L JoGIMIOL, 0lg LEBMYsMYOOL
5JBHOMO bSOEFIOLS S 39Mdm bgdBHmMol BsGmwemdsl (Kemen J., 2001). 5356099000
Lobgdol Bsbo33ergdol 3MHMEgLA0, YMEMmOEEYdOL sdsb3z0egds Fglsdwgdguos M58gbody
96038369 m396  s139dBHBY, OMaMOOE 9GOl JJusdsdolo  Bs356MbIIdEM Mg sEO0L
039099853999, 153TY6gdM BEIBIMEHIdOL Esb39Hs, sx0bBLYDS, Logowoliasbsm Fgmsgzsmg-
00l 99900905, 2M3BEJO0LS S LYdLOOYOOL FM3M390s, OMIJEOG FobLO3MMYB0M FM3wens-
05 0LBEGHMOHOMEO b JMWEGHMOVwo 39933000M9M30L BESEGMLOL dJmbg Tgbmds-boggdm-
0900L  sx30bBLYdOL 3MM3gLdo. doGMm3gdwo Fgbmdgdol Mg30EswWoB300lL 3MMEILOL
Pobocnoligds (Housing policy in Georgia, 2016), oLEGmM0oo gobsdgbosbgdol dbgddo
390 GVOME0 89933000MGMdOL 3bLYMZ5300L 530 9dEMdS, ()db03M0 FbsmSFIO, Mo
396b™O 309930 0¥) 0dEobsdg 3MmgdEgool dglobgd 0bxm®Iszool gargd@®Ombmwmso
39605319055 O Y39Ws 0bEHYIMYgdMwo 3oMOLm30L dolo bywdolsfzmdmdol mBEO6-
390gmxsl  3eolbdmdl.  sggg, 960d36gemgsbos  9bmdgdol  IB0sBdOL  MMNo
0096GH0x8030M9ds  ©s  1sddghgderm  3OHMm3glol  Imbo@GmMobyo, oo  Iglsdsdolimdols
39059mfdgds L356MmbAYdEM vy Fgbmdol 3H9dbozmMo MLsRMMbMYdOL dMmmbmgbadmsb.
505bsb, 3609369035600 1559939009LM 3M5JEH0IOL FoH0sMYDS G3MM30L J394bgdL TMMOL, Mroms
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3054mRBO@gds.  535Lmb, MMLIMOL BIIMS305d0 535000 Logbmgmadgwo  Laberol
BoLoB(33¢ 9@ AglogmEMgms 2/3-000 MobbdMds Lo3doMOLOS, MILSE FoLOMEOO 3MMEHJLEHO
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9603035000@93HOL H935eOm. BBOE035¢0HYBHIOOL F0gM FobolEBEZMS BoLEBE3EYdgEO
56959400 5 3M0MOHOGHIEGH0 00 50Ol JogboFs, LosE 935M0Wwo Lobgdol gduderys-
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09w0s bobgEdfogml 6 86o3035¢0GHIEBHOL Bo3MMEMYBsdo sMLGdIMEo dofjols GgbrOLOL
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3096993 mdsl bbgoalibgs bLmEosEMOO X3MBgdOLMZ0L  MLOLYOEME  JoILSEYTs© b6
950m30L 89053500560 30OHMdJd0m JoboY0H, 535LME BMJdngdL gOHX JMO LydLOO-
900L5 5 89053500560 3090GHIOOL 3OIMAEMSTs. 50B0TBME0 F0TsMIgdoL FoM©s J3994bols
299m§39350 ®Bgds 935000 F9bMd-65390MdgdOL  M93MmbLEMWJ300Ls s 25d5gMgd0MO
153 omgdol FoMdmgdol 3OMEqLO. bgmolmawgds Bodemdl, Mmd s0bodbmwo mmbolidog-
0900 39305 MBOM 05805, 30O HoEo 3MMIMLJOoL Fdgbgdemds. LsdFmms LogzMEol
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1b3oslb3s §3999bsdo ,bermdhma30L™ #Hodol LobmaMmadgwr Lobwgd by Ws3306039050 56396,
™I 9Ju3eMoBOE00L 3500L AoL3eol 899 sbgmo FgbmdYOOL goBsaENdS-45dE0gMGOOL
153 omgdo  FbmEmE OMYPP0NO VMboLdoYdsy @SOS  IOMdEYIOL  AMIJZSOsbO
9ma356M9do.

goBabgomol dM9H39cmdols s 06xMLEMIEHIOHOL LsdobolBMmmL gobiboswgdom, J3994sb5d0
3000-%g 39&0 93956000 Lobmz®mgdgewro Lobeos. Lsdobsm s 3MIMbIMO gobgzomsdmgdols
Lobgardfogm  3Omy®msds 2020-2025 (argddo Lodobom  gmbool  gobsbergdols d9dsbobal
0035¢0b{iobgdL. Igle3MmEgOL 969653 gd Bo3Mm©gdsdo SMLYdIMO GoMmmol LobsEggwrm
BOMO 9IEg35m, BoaE00 5615653090 9ONMMIb0sBO dOBs. 3MMYMTs 0MZscolobgdls 3ot
Bmdob 306930L sOLYIMBIL sboww 30193900, GMIgeroa d98amddo 3mdgHomwo dobbom
39040Q90s. sbowo Logbmg®mgdgwo 3mm3mlol ddgbgdemdol WoMmgdmwgds s AoLOYOO
d0b9d0L g3obio 1 33.0-Bg LogdudgMEHM FgxsLgdom aobegds (https://Ism.kz, 2022). serdsmol
Jo3bmgm9dgdo 2023 {iero@sb sboo Logbmg®madge Lobergddo 89dwgdgb (3bmzgMgdsL.
53500990 Bobengdols sMLYdIMDdS s B0 BsboE3wgdoL FHgdol ghm-gOmo 360399bwm356
Logombo ®Bgds Mga0mbdo. slsbodbsgos, MM 36535¢d0b0sbo Logbmamgdgwro Lsbergdols
40% 5636900, 39MHIM ©939eM39MHgd0 17 36535306056 LosbmzMgdgar Lobenl 58969096.

g45bobgmdo  gofigmowos 30bsmdIgbgdwmdol 29335, MHMIgoE 9EI3MOM035Q  935M0WO
Bobgdol  Bsbo33wgdsl  000350bfobgdlL. 53500 Lobergdols Bsbszargdol  3Mmiglo
3MLgdMO 535000 JgbmdOOL ©IIMbAEHIFLS s Tob bogrs sbogro IM35wd0B0sBO
Logbmgmadgeo Lobegdol 389690¢MdsL, 3500 MOl LoMgdMbEHM Bsd)domgdols Fomdmgdal
0035¢0b{0b6gdL. YoBIbgmol o500 0033939, MMA 50b0dbEo LsdMTomgdol Homdmgds
Lbgoslbgs 30335600l gdeos. s©0bodbmmo 3Mmgd@o Lobgmdfoxgm s dMboEodswydo
009X 9GOV s5065BLYd0m bMMEF09gW©Yds, MdgBgLo Howo 5o mdM030 dMboEgodswodg-
GobL dox9AHDg dmob (https://krisha.kz, 2022). 53sbosb, 03923905 F9bmdYOOL godog™gds-
399096900000 B53MFomgdo s LsEbM3MYdIEo 3MMmIMLYdOL 06396¢MO0BSE0S, F90ddbgds
30LgdMEo LoEGwsgool sdlsb3zgEo 3sL3MMBHIBO, MO3 Y3gws 0bEHIMILYdIM Tmbsbangls

d9L5dEgdEMdsL JoL3GAL 4993EBML 3MM3MLOL GHgdb03e TEAMI>MYMOSL.
(https://vlast.kz/novosti/, 2022).

L5JoMM390MmT0, MBOOLOL ode0MNDY 93MbMA 3esllol MHYIMbEHOL Msbbs dMboEodswr®o
00X IGO0 0bsMRGdS, gsHobgmo 30 93 EMBoLdogdolmzol LbgssLbgs Bmbool dmdogdsls
39b0bosgls 99lsdegdes. 30650096, 9930 gdgaos dglo3mMadOLM30L A5s(39d IO
sboeo 306y dsldo 9Mx39mHbgdms 3bM3MYdOL dglodegdmdsl 0dwgmgl, LsegdmbEm
153w985mgdBg ILIbIOIRO MIBHBOL 39MdM 1gdEMMOE FI0YGdS 2oTIMNEGIGEPOS.

sedomodo  xsdmeo 2 000 000 33.8-0b 889690emds 0939935 535M0o  Lobergdols
Bobo33wg00lL 3MIMAMsdol GBotyengddo. 9Ju3gMEYd0 49dMmmJ3599b IMLEBOYOL, MMI slgoo
9513 @ 500 d9bgdEMdYOO 535600 Lobegdol Bsbs33wdOL 3OMdGIOL ImMY35MdILMSD
9605, HIBMOHLYOOL osbsfogdols s Bsmo Bs3ToMHOLMBOL FoblsbL3zMOL smEOWYdEIM-
dsb gabob (https://vlast.kz/novosti/, 2022).
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Bobo33wqd0l 3MHMyMdsl yobobgmbo 89300 300GH03MmbO  259mBbEs. oo BmbsBOYdOL
0565b3o, IM535LIOMNM0s6o sboewo ddgbgdeMddOL g 0MM393s LIMHBIBLIO
05e3blio, 3065006 sbogro IM35eBMMNY0sbo 3mOH3MLo M@ Ig@o dofjols HglmELOl
9mbdomgdsl LoFoMmMgdl, M3 bsHowmd®mog 308gdsMg GHJMHOGHMM09d0L 5030Lgdsl gmeolb-
dmdU (https://informburo.kz/, 2022). 45605 530bs, LsbMYsMYPOMH030 BHMIBLEMMEHOL MHoMEYBMdS
096905  56515305M0L0, bmEm  30MOEO  GHMBLIMOEGHOL OISO JdS  FgObOIIDS.
gobobgmdo  dgobodbgds  (39bGH®omo  dbgdol  dFoEMMm®  96599b0sbgds,  GMIgEros
33000538 396GHOL s F9MgMdHYdOL MMBBMEO 2ob30mMMgdOL FToxggMbgdger BoJBMOL
0om0m5a9bL. 300303mbgdoL gobEbogdom Jom@MmoE 49bmsgligde Fomoe LsOMI0sb
3960093, JoMol Lobds®ols s JgLodsdols sdobEol 3MMAbmBol Fg33sg 30 9w9dwos.
»Jo5d 53500l 50JoEgdGHOHIo 0gMLobol BMOI0MmYOOLS S MMBBMWO IQgRToMGdOL
09Lgdo“ ol M3MIGbEH0s, OMIoMS3 F9BOLIBOZMYdS 965996056900l  3ma5303096EJdO,
2)MHB6M0 39630156 GOOL 3003035, OMAMEO 3 8F0OME sLEbEIGdWMW, 0ly OlGMOOM-
3ILOIOIo 9JpEoolb @G Brbgddo.

©36Mgmwo MdBIdOL gobsdbosbgds Jglsdarms, 2sbobowgdmgl gHom LgdGHmMs b ow-
3939 3653500060560 LobMmzMgdgwo 3:mM3MBgdoL Bsbs3E3wgds©. 0b39LEHMMYOME Tmems-
3565390900 golbdmdl dsmnm30l Mo30LwRswo dofjadol bs32MMYdT0 Fos3gdsl, d9dc-
20330 omnbg 30003¢gdlryMo 399bgdEMdYdOL Fomdmgdol dobboo (https://kz.kursiv.media, 2022).

©3bMgwo 306039006 OOMYB0M S EHIOBIGHOMWO BsOMOL Fgmoz5Hgds s JoMom
39943965 bgds 3M0b3E03om ,,mmobo - Mmmsbobmzol*, Fomo LErsE®dol dobys35.
00690%bg 25BMOwo dmmbmgbol gsdm dmerm 5 ferol 2s6353wmdsdo gobobgmdo JoGols
Lol Lodx GO 4o0DIM ..

39000 IMfiymdoeo Lobeols s IMLabgebgdgo LozbmzMgdgewo gocmgdml bawdolsfgom-
9md0L 3MMdWgds 539MH030L T9gHmgdme IBo@gddos 935390 L. 90bodbmo doBsbo
935830Mm@ B53MYs00905 XJM 300093 Bobgz56m0 Lom3mbol §ob ,,Lsgbmg®moliol dglobgd sg@Edo*
(Hendey et al., 2014). Logbmgmobol Mxegdol ©sa3e 3b0dzbgwrmgzsb9L0s, 93mbmdozmmo
0350BsDBOHOLOm, ,,LoBMYPMIOOL BJ6JdS© oYMBOL  3OME3gLT0, LosE LsDBMYPdMYdS
353H9M05MH 30000 IMBILS S gLOdegdMdIOL MG ©930YMOJLMOI® YMBL - gusd
3960963309, HMBgoE MBOM O MBOM EOE B3MOEGOL FoedmBMmdL J399bols mbobargmdols
»00EMIL @5 BMRYD, goblozMmmMgdom  MWmOdYL  Boffoerls mGol;  Fodmgdbols
w0BLHMOMIL, OMIGELsE 9J3l 993565 MILMIMOZ0 JurxkgHo s Fgmdwgdgel bool
©90Mm3605300L 5MLGdMdL” (Bratt et al., 2006). 5c@®0boge 93mdsdo 830MHM® sbobmgdmo
WEOOHMWO 56095¢900 Jmegmol 930098053 s 1871 Farol Bogogml bobdo®ds gosbowawm®os.
LOBMYSMYOOL  2odMbToMdol  Fggao  ogm  39bmbol  domgds  ,,06535¢d0b0s6O
Logbmg®madgeo Lobergdol dglisbgd, M08z JoLmdMO3 309bgdMdL Bsmygs®s Logwdzqwro.
8099535 0dols, MHMI $896039e9d0L LoEzbM3MYOIWo 30M)MDdJBOL Q5v)dx™mdglgds dg3bMs-
9939 L9M39600 I0HYM, OILSE PoFMZ0 JgdBHMMYP5Y3560WMBOL oM goBgboro
bsbIMYO0 doe0sb bdomos (Bratt et al., 2006).
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Wsm0bE 59960035803, 3MLEALIOFM™MS J399bgdol Abgoglo, LozbmaMmolgdol 3MHMdIol
9356905 1950-0560 §argd0@sb oofym. 49630m06M90mw 4399590do sMLgdMo Logbmg®o-
19%0 M) JoM536MBO” MMPNOIOHMMBYOL FoMTMoYIbPs, WsMObME 589603500 39390490
BoMMYOOL 30035EH0Do300 Fogzg 56bMOE0 s (Guerrero, 2016). J3ggsbs o3bmdL msgolvy-
Roeo dofjols 6533907900L 0300069399 5393900l 3M5gdBH030L. dggyo 1990-056 (engddo
39600539MH0M 29069390 Y0 350 baMolbols ofjgd By Logbmg®moligdols sbow®mo ddgbg-
0Mds oYM, H®MIGeoE J0bodow )M IMMbM3bowgdgdL 5305Y4MB0EIGdOs. 5933500 d3bg-
B0 29659960569059 07 Fo3bM3MdE9d0LMZ0L FgBEIs LEJTYdOL, gobsorargdols Jowgdob,
397995396HJIS® 95RO d0LS s bgerdolsfizmdmdol dgladegdemds (Guerrero, 2016).

05D0Wosl SOOBMOTSWMMHO EILILEGdJdOL 9.§. ,,53939gdoL* OO BBOL OLEHMM0s 5J3U.
50bodbmmo GHgMdobo 30M39ws 39-19 Lom3Mbol sLHYoLoWE TImob. AbAs3LO BHo3ol
5LObEGd93OL Mo ME 3OMBEYTSE LMBLOEIL Joesdgdolv3gb OO FoaMoE00L F9WYYS©
odgas (Ferguson, 2012). 2003 §ier0sb Ladobsm bgd@Emol dods®m 0bEHgtglo gebsbers s 2004
09l Bod0bsm MbEOL gob3z0mMsMgdOL 3MbEIBRE0S BsFMYs0ds. 2009 ferosb 30 3OMyMsds
,,6990 Lobero Bgdo LogmbEgs™ sofiym, HMIWOL GosMywgddog mMo Harol As6dsg3wMdsdo
2 000 000 33.0. 09bcs. 2016 Herosb ©OHMYGO0MTS F0z3MMBST QodMmmJ3s 3MHMYMsdol
3936039930L bLIM300 SOBYIWWO 930600 3MM0 30MMBYOOL TGUodGOMBOL BoMYgdTO,
053 399690¢0Md9d0L BoLoHO boliosmo Tgoggg®bo (Arkus, 2006).

dl33bs

513360 Lobom, Mbs 00g35L, M LodgEbogmm-33eg300m LEEGH05d0 dodmbow o 0dbs
Bogdo®m39wmdo Lsdobsm MHgBMOIOL HMyMOE OLGMMmOMEO SB39dGHgd0, 31939, MsbsdgM™3Y
9mfglmoggdool  Ls30mMbgd0. OEIPOMOE MBS TJBILEIL  535M0MWO  LyEbM3MYOgO
Bobergdol Bsbo33egdol d080bstrg 3MMyMsds, MMYMOE LemEoswIMo Lsdobsm Bmbool
394960 Lowg39009LM FgLodEgdMBdS.

99603035000@ 9GOl BIO0GHMM05Dg gobbm®Eogmgdmo Bbgssbbgs 3Gmgddo, Gmdgmog
LoEbM3MOLBY 30MHOL bgedolsfz™aMdL MBEOWB39WYMRL, FoMmBMmoagbl gema356 Logy-

339wl 080bsm30l, MMI YEIFowsdol dxboiodswodg@ddo s d9damad Aol Togowomn by,
939996530  LemEoswMo  Lodobsm Bmboo 99oddbsl. Bgdmombodbmwo Lsdobsm gmboo
BOMb39wYmnxzl LosMM3gXML BHIOOGHMM0sDY Fglsdsdobo 30MMs XJMBJOOL VoMLY
LoEbM3MGOgBg INMBMZ60GdOL 305YMBOWGdSL. 5d9sb 2odmBEObIMY, sMLYdMBL 0dol
3099dBHO0 LoFoMMYds, M dgogdbsly LolEgdsGHoBYdMwo LsdsMMWYOdMO30 ™IMIGBEO -
Lod0bsm 3mgdlo, MMIGEoE Po59M005690L Lo3MMGdOL MBEGdOL MBdOYIEJOBY Logmo®y-
0oL MRl Homdmdmdol, d9gi33eols s 89(939@0L S139JGJOL, 53sLmsb, 0BLYXJE9dL 3v)en-
GO0 99933000M9MdOL dgyeol dgle3mo©99d0Lsm30L MBEgdol MHgswobsEzool Jogom
39996093909 5 2o59M0005670L Fo3bMmzMIdIms MEBEdS-0MZoEgMdJOL, LogMmm LaMygd-
M30L BoMr0gd0L FoMIM30LS S 9635630l M6301939MHGd9BOL om35oLH0bYdOm. Lsdobsm
39Jbol dogdom, GgLsdegdgeo 046935 50IMogbzML 0bLEOEHWE0IOHO s Br®mAsEHomwo
©INR0E0GHJ00, d90amddo dglsgzmmMgms 359M005690900L 9539dE05b0 FoMM30L Fomzowol-
fobgdoom.
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Abstract. The scientific research article "Contemporary Challenges of the Social Housing Fund and its Legal
Regulation™ discusses the implemented housing reform using the example of Georgia, a country in the post-Soviet
space. Within this context, concrete and effective steps have already been taken to replace the dilapidated
residential houses inherited from the Soviet era. The reform presents an opportunity to create a necessary social
housing fund for various vulnerable groups in the country. The article focuses on several key areas: a historical
overview of the allocation of the housing fund, modern challenges, peculiarities of the municipal housing policy,
an assessment of the need for the social housing fund, and a review of international experiences in its renewal. At
the end of the article, the relevant aspects of the project to replace dilapidated multi-apartment residential houses
are summarized as an important basis for creating a housing fund. The conclusion presents significant
recommendations for effectively addressing the above-mentioned issues.

Key words: housing reform, social housing fund, dilapidated apartment building
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3900l 2obloBOzMl, MHoLYOOL 9B39dEH0B0 FoMmM30l, JmboEMMObyoLs s bAIMOTaqd0l
36 39L9gdL, 5©9335¢ M oS 3MBE®MEOL J9J560DBTYBL. ds630L T>MIMZgeMdOL LG Y@ vy-
65 Mbs JggLsdsdgdm@L 35630l ogdosbmdOol 3969dsls, Tolid@sdgdL s 33 gJuOMBL.
056305 mbs MBOHWD39wyml MmOPsbobsEomwo LEMWIEHOOL Bsdmyswrodgds, MH™Igwrdos
3900MH03bos 0bGHIMGLmS 3MmbBOdEOL sMBGOMDS s 565306 BoMYGOEMBL YowsHY39E@0-

©9d0b 300900l 99 BEMIZ0 MBWIISTMLOEGdGd0m (Bbero 3).
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309gbo 35BLEBEZMH3L BLodgmzoyrMgm LodFmMl My B Lb3sILLZS 3MmToE g oL, 390dM,
OGO, MoL3Zgd0L, 5b5BPsMMIdOL 330EYEJOOL 9ddbsls (3mbero 3). 3m@gdLol dmmbmaby-
0ol 99O gdEMBOL 56 9GOxgMM3bs TglMmEgdol d9dmbggzsdo, gMmzbmewo dsbzo
PRE905IMBOEI0S F5BHIMOML 5OLYOMO 30M5MGd0LIMZ0L LEFOMM 5ETObOLEHMSEFOIO
353m6994BH0M9d9wo 0mbolidogdgdo (dmbero 21, 3mbj@o 1).

,BORIOM GBoL0SBO Jorsgdol 930@96@JOOLIMZ0L 30MH3MEISE30ME0 FsMMZ0L 3MgJuob™
dmmbM3z6900L sYIbol J0BIBL Ho®MBMowgbl LodoOmzgErmTo Lofo®dmMgdols §odF30MH35¢M-
0oL bo®obbol 5B, 0639LEGHMMMS BOMBOL 5350egds Lofo®dmgdol s dsmo dTsOMZYO
mO56mL J0FoMr0, Bro3, 930l AbEGOZ, byl T9MHgmdL 3530EHswol doBOOLS S BobsblmMo
L9JAH™OOL IEYMIMAIBS © 9JBIJBH09D FMBJ30MmboMYdL (Fmbero 1). s0Lsbodbsgos, Mma
blgbgdmeo 3mgduo 9x3dbgds BoMAdL: ,,095LOWMg b 49BToMmEg s FoMdmoynby
5@ gMbs@035, HMIgeog 8mombmal 3mgdldo Fomdmoygbowo 3606303900l gosBMYdNE
F9LEOMEgdL, boM39H9d0L 0IbEOROEMIGOL, 1939, 50 bsMgzgHgdOL 50TMEb3MmOL FsYdOL
29bBBPZMILS O boMZ39HGOOL 5MFBHZMOLIMZ0L 35dMYgbgd o d90MmYdOL ILHBMIGISL.
0¥ 3056039000 MMQ6M 50FMoBgbL, B sl 56 Fgmderos 9ol Ml 3gduol Gmdgerody
dmbMzbs, 96 00 3mmbmgbgdols, HmAgems dglitrvegds BogswgdvIEMms bbgs braMds@o-
20 594G9Jo0m, LolmEZ9wo J9gaol JoLOLJOS® ¥Ybs FoTsMHMML JMbM3b9dmMsb Tgliodsdo-
L@BdOL 5B IMbsEGHOIE TgMEL, bmerm b5d)MZ9eYMYM LodFM F5WOIOIMWOs SOFIOML
©mbolid0gdgd0, MMgdoE 356 gos@oms b 530609l 2o5BMML 3MH3MOH3E0Eo oGN30l
151 39009L 3M5dBH030L WALBYIMHAS® (Fmbero 2).

50bB0dbs309, 91939, LOJoMIMZIW ML 356MbO ,, 0O EHOMEO SOMHOELIOL, sb2M0Taqd0Ls S
30G0L Fgbobgd*, Hmdeol d9-7 dMberols 3g-7 3bJEdo goblsBrzmmeos, GMA Lobmysm-
906030 ©s0bGHIMGLGO0L 306Ts, Boy.: 9bIM0FZ35edEds Lofodma dglisdsdol bgsdbgo-
3930 LALLM b HoMmAOBML 3MM3MOHE30WO FoM30L S6HMOTYYdS, B3 b
3m035309L: 1) bLyB0gdEOLIMZOL O35 YOI 56 dob JogH Lsgma@o bryMgowom dgMby-
D0 30M3OE30MWo FoOM30L 3mgduol s BwdogdEob 08 3MM3MMOE0Mo FsGM30L
365943030L 808mbogsls, HMAgo3 50935@gds 356Mmbom sygbow dmmbmzbgdl. Logmmsto
G300, JgMBgMmo 30003MmM53000 FoOmmM30L 30009JLoL godmygbgdols dgdmbggzsdo,
19830994BH0 35¢EYOE0S FOIMOMM, M) B ML Gb 3MYJLO LEXIOM® FobMO3LYdMWO;
2) L5350 gdeM 56 LogzmoMo bM30w0m FgMHhgMWo 3MO3MES30v90 FoO™MZ0L 3MEId-
LoD oIHZ393900L s Fusdsdolo JobgHBYdOL sbsEPOBL. gl 0dsl Bodbsgl, MHMI OO
0M0@obgmols s  3gMdsbools  30MH3MEMBE0I0  FoOMZ0L  3MYJLYdME  F0TsMMNYdST0
2956bowEo 9580w (s9dm®Bog) b 4o63sMEHg“ (,,Comply or explain”) 3Mobgo3o 50
d9000b393590 LOVIESE FOBOIMYOMEOS.

593006905 05650500 IM3YgOHMmdoL 3Mobzodo

©ILEOOIMO00 1530M3MMHF0M BFMMNITO BIOHOMD 5VOMJOME0S 5J30MbYNMS 56D~
60 dm34Hmdol bEGObIMEH0, MMIgEos, dsom FmMol, 930mbmdo3MMHo MBTIGOMIWMBOL
396300000900l MmMb0Bs3gool (OECD) 3606303900L gMom-gHono dmsgs@o Lagombos (OECD,
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2015, 24). ,,89fsG3gms dgLobgd™ 356mbol 34-9 dmbarols dgmeg 3M6JGHo 2obLabgMagl, Mmd
0565056 30639030 35OGHBOMMGOL MsbsdIM0 MBGdJOO s TMZHEIMOJIO 5J30 S 53
3610630300056 godmbs3eolio dbmem 08 d90mbzg3580 083905, 0349 0l 58 39bmboo 56 fgu-
09000 3065306 SMOL 5035¢0L{0bYdMEO O 9MEOWYdIX0s, LHTYHoMmTGM LEBMYSMYdOL
06396990056 go3m0bs6).

Bs5d30M LoBMYsMYdOLMZ0L ,,d9HsMTgms Fglobgd™ 356mbols 158-g9 dmberols dglsdg 39bd@o
95995 5 49BLLDBWIZOM0s, HMT GOHMDO 3sLOL 530900 Fom TRWMDYGOL M9BIVG YBwY-
090L 560390L. Qo6 530y, 154-9 dgberol Igmg 396dGH0 9©gbL, MM gMmo Jwsliol yzgws
59d300L 6m3obserMo oMYdMEgds 9MMO s 0039 ©96S 0yml. 167-9 Iberols GgLsdsdols,
b0 94(30900L 25333930l dglisbgd LsgMmm 3MIOOL Fowsfiy39@0wgdol dowgdol 9gdmbgy-
3500, 05300530039ws 03539 3oLoL 5§30l IREIMIGE 5J30MmbgeOL, beenm dgdymd — Lbgs
59430b9ML 153500 Forol OM3MOEF0IWSE 5d3L B0 5d(30930L »30ME Lo Fglbyoz0L
3905, 065LHOHMRBgd056MdS MTgEIU© 3O EIIOS OO 3SLOL 5930MbBIMYOL FmGOU.
Lbgoslbgs 3esliol 5d309d0l I8 MdYEo 30MdOLMZ0L Lbgsslibzs Ma3wgdgdol doboFgdol
d9L53 GBI ML 3H0B3039003 035¢0LFOBYIL S Ol 56 CMbMZL HSBLMEEME MIBILFMEOIM-
B3l Bbgoolibgs 3¢sliol Idmby sggombgdgdls dmdol (OECD, 2015,).

5330mbgOHms 9b5dsM0 IMIYMHmdol 30063030, 91939, IYIBOWOos FaMTsboOl Lssdiom
BoBMYoMgdoms 396mbol 53a 35MoaMoxd0, MHMIJoE 5©AIBL, MHMI MsbsdsO 306HMdYdTO
5J306960900 9658560 MREGOJd0m b LoMYYdWMdEHIE. dB0T36gcMmgz560s, sd30mbg-
9oL 3Jmbgm 06xMmMT>300l Jowgdol MsbsdsM0 LsdsWgds LEHoMTMLMZ0L MYEg356¢)We
15300bgdmb ©3530069d0m. Lood30M LsHBMYASMYGdIMS LETsMMdo dmddggdl 3G 063030,
03 5OE39O0 5J30MbYML 56 Mbs 0gEgL MB30MSEHILO F3 M 3¢MB35605LMSE ©s353d0MGOME
06536353059, Homsi bgwo Mbs 899850mo 5g30mbyeMgdL, 3m03mgzmb Lofo®dmL (30w 3gmem
5330mb9MmgdmMsb 80856093580  0bBMOTS30MO  ¥Y30MOGHILMBS,  BIgEo3  IgdEwosm
399009ggbmb Mm3m®EMbolEBMws, bbgs 5J30mbgMgdol bsbosbme (Herz, 2020).

093069bMd5d0 IgMGBO 5J30mMBIMYdOL O3S

30306530500 1I30M9LMdSd0 dYgma3 (B0bMOOEGEM) 5d30mbyMms 330l 3gdsbobdgdo Lbgs-
5Lb3s LHTsOMNYdMH0Z LoLEYFsdo bblsILbZY39MOE BV OMYRIOMGOIOo. §3bmTo-
39960 05653dOMIMBOLS s 2ob3005M9d0L MMYS60Dsiool (OECD) 3606303900l 0565b3s,
3MLgdMmdL 0bLEBHMWMBY6EJO0, HMIGEMS 459MmYgbgdomsi gladergdgros JobmEMOGIMO sd30m-
696900l 5335 S FoMO 3MBOEOJOIOL 259gsMgds BoBMYsMYdST0. 50b0dbMds LiEsbwsm-
39005 5b5H3S oM 356MbIYIWMdSTOE 33M3d.

OECD-ob 360063039008 09bsbds, dobm®o@smo  sdi3ombgmgdo ©sgwwo Mbs 0y3bgb
©M30bsbGH0 5930mbgM9gdoL J8wgdgd0LYsh, HMIwwgdog oo Fobsswdwgy s®ol JodoMmmIEo
@5 3o b 3JMbgm LoEWSE00L 2odmbm™M9doL 9839JGHwOO Lydmowgdgdo (OECD, 2015).
,,39000M3gms dglobgd™ 356mbol 176-9 dmbero 3sbLoBE3EML3L, v Losdaom LoBMYsMgdol
©M30bsbGHTS 9J30mbg@Mds 39300 MBL6BEGHMMO FEYMIMGMS IEBMIL Asdmoygbs 53
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Loogd30m BobMsMGdOL LoBosbM, 356 MBS 59B5BWIMOML B0ygbgdo Bosbo. EMI0BIBE
5d30bgMs dooBbgzs 9d30mbgemo 56 ghmo dmddg sJ30mbgMms xaB0, HMIgEbsg 593l
36159303990 JgLodEgdemds, 39sdFY3930 293wgbs Imobobml LygMmm 30905Bg Bo@stg-
oo 39630LyMol G9gabg. gb SJ3ombgMolsdzombgdms xaMB0 35¢YdINYE0s, Losdzom
LoBMYMYOOLMZ0L F0Ygbgdweo Bosbol Jotrgs, 5965BWsMMMU, 530939, 5d30MmbgMolmzol
90Y96900 D0sbo, oMo 03 Bosboly, HMIgeo@E Job 0sYd LoogEom LaBmsEMYdOLm30L
30996900 B0560@sb 259m30bstg, doo FmMob, dobo 59309008 oMmgdIEgdol 89d30M]-
doo» (dmbero 176, 376J@o 2).

OECD-0b 36006303930l mobsbds, 99dobobdo, Gmdguog s1939 3608369 m3zs605 dobmeo-
GO0 59d30MmbgMgdol (3935, MOl JMMAMEGdOL dmgzoegmds (OECD, 2015) s dobo
95gJL0o M 8358300 BsdMYse0dgds. 50bodbmwo 3G06E030 ,,090sM3gms Tgliobgd™ 396m-
Bols 34-9 3Mbarol 30MH39e 34964EHT0s dmE0w0o, bosE JoBLLDBPIOWWOos, BMA 35MEB0MOMTs
053000 YREOGO00 BoMygOMdOLLL dbgE39wMd5d0 MBs dooEMU Lodgfo®dgm Lobmysm-
900LS 5 IBIMBYD 3sMEBHBOMOMS 35B5Mbogmo 0bEIMILYIdO s YMBWGdGdO.

OECD-0b 3606303900l 0565b3s, dmcol (936930l sOBg3s bdgdol 5399wocmqdols dgmm-
ol godmyqbgdom dgodwrgds doBbgmer 0dbgl JobmEmOEIM0 5d30MmboMgdOL Lobotygdewrm
99do60B0s. gl LoLEYTs LbTMSEGdSL 5dg3L FOBMOOGG 5d30MmbxMYRL, TgBHo d93wgbs
95bobmb LsdFML §936M900L sMBg35Hg (OECD, 2015). ,,09H56390ms dgLobgd 356mbols 199-9
dbaol Fgbodsdobo, 5d3ombgmo msgz0l yzgams bdsl sbsforgdls 6ydoldogmo Mom@gbmdols
3960s3H0DY, 0by, MM 396F0Lycmsdo IMbsfowgmdolisl Jol bdsms X s3MM0 MomMmgbmds 56
50995390l Aol gob35MMEgdsdo MLYdE HTsms LogHmM MoMmEYbMdLL. JobmGOOESE
594306969l 9050 0530560 HIgdoL 3MBEIBEGHMOMYds 9B 96 M58gb0dg 396Od)-
B9, M3 BOEOL 53 356EOEHJOOL 5MHBJZ0L SEBSMIMOL.

30093 960 L5395 9ds© FE0MgLMdST0 YR 5930MmbgMHMs MRWGOGOOL QoMY MdgLGdOL-
®30L dooBbg3zs, 51939, WIMH0Z530o La®mBgol dgdsbobdo. ,,89HsMdgms dglobgd* 356mbols
222-9 3mbeob 306390 3bJ@0 goblaBmzmogls, Mma gMom b H58gbodg sd30mbgdl Ma3egds
593, 8903H9bml LoMPRIEo Lo3MMaMo Lobgwom s Lsodigom LobmPsMgdol LolvMygdwm©
Loogd300 LEBMYSMYOOL 393600 FMBMZBOL ZoblsbmM309EgdW s, Fo0 MO, Lssdom
UsBMYOMIOOL MsbsdEIOMdOL 30MHMs [obsomBgy, Fsm Fogh L3NNG FMZsgMdJdOL
3919 GIMO00 Bod30M LEBMYsMYOOLMZOL F0Ygbgdo Bosbols sbsBLsmMgdol 56
90996900 B0osbol 965D gdol Lobsgzwrm© d0MgdEo LoMyqgdEEol Losgdaom Lobmys-
©MIO0LMZ0L A50(39d0L 96 5333500 LyMYJOOL F0MIOOL YBGdIOL IMIMdOL dmmbmzboom.

39605 530bs, 0bMOOEIM0 5d30MmbgMoLmz0l 360d369wMm35605 LogMHmm 3Mgdol, Bodgmazgaw-
429090 LodFMb s bgeddwgs69w0 3060 (MY6Mb) 3owsFY39E0wgdol d930wgdol/yslshog-
900L  MR3EdsAMbOEIgds, MHMIgos ,,0905M89ms Jglobgd® 396mbol 93-9 dxmbeoo Mol
296L5BE3OHMEO (ob. dbero 181).
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393035¢0ob 3965mBMBYdoL 3Mobzo3o

09659900M39 L53MOH3MMo30M LETSOMOEITO 3530ESWOL Fgbo@PBbgdol 3M0bodo (Doctrine of
capital maintenance) §o®3cmaoagbl gHm-9M0 B39bsdgbEHwH 3006303l (Islam, 2013), Gmdgwos
2021 gl ,,095563goms dglobgd* 306mbol Jowgdobols sbergdma dmgltoys. s0bodbmewo
36063030 gabobmEgds 39OGHMM™MS (3358 s LOFoMmL Jmbgdols gogasbyzol ms3z30sb
530e9dsL (Islam, 2013). ,,890(89005 gLobgd* 306mbols 181-9 dbero 2sbloBO3ML3L Losdzom
LoBMYoMgdsdo ©030IBEOL 2o3gdol Holbl s 5gbl, OMIT LoDMASOMIdS YBEGdS-
dmboos, 300MMb A9BbMIzLYdIME 5J309dBY 030IBEOL Loboo Tmygdol dsbshowgdols
d9Lobgd A95(Y39¢0Wds, 5Ms 00 F9dmbzg30Ls, HMEILLE: C030IBOL gsbsHowrgdsdy
b 03000960l  gobsfoargdol Fggao  Losdaom  LaBMysMYdol  dmerm  30bsbLME
3b06m0dgq050 50b0dbmeo (dobos 9dBHoz0l mgbmds 0dbgds MRGMM bozwgdo, 30069
3960531930 3530FIWOL MEIbMds s 396Mbom 96 Fgigdom gomzswolfobgdmwo od
9H9M39008 MYbMds, HMIJEMS 5d30mbYMYdBY 29b65H0egds 983909e0s; 56 019 golisbo-
fowwgdgwo ©0300gbol MmYbMdS 50gT53HJds 3™ B0bBLXG s6x5MH0TR9d5T0 50bodbMw,
bmwm 3950960 ©03009bOL d9dmbgg3580 — dmerm 530bsblMEMmOo sBRsMOTydol Tgp9-
Bols 890099 dowgdm, Lssdom Bobmsmgdol Hdobws Imgqgdolmzol Hobs fargdol gombsfo-
9090 dMmqd0Ls s ®930LBIEC0 MHYHYIMN3900D  2oTMMOz30LBGIMO  LEbLEMYdOL
5353930m s Hobs {ergdoll sBIMSZ0 BoMdEOLS O J96Mbom b Haligdom oygbo
959639000 49BIMOELO MbbgdoL s8m3Egd00 JowYdIE MmEYbMdSL; 56 1) 0309b-
oL 29IBEOL ELOLMZ0L 6 0300096OL YoobEOL Fggas Bosggom Lobmysmgds
2905bOLBIMM 25HYdS 56 350IBOLYIMBIMMBdOL LydodMMGdOL Fobsdg oD (Fmbero
181, 3mbg®o 1).

BsBMPOEMIOOL  3530GHOWOlL 5330l  BoBBYdOLmM30L  F603369w™356  smMJdsls  FgoiegL
,»09Po0MTgms Jglobgd™ 396mbols 171-9 dxmbarog, MMIgeois saqbl, Mmd 0y, Losbys®odygdm
39600m@OoL 56 50 BobsBLYGO sbas0M0d930L dobgzom, Lssdiom Lsbmysmgdol
000bs 993030l oMmYOMGds  Bodd3om  LaBMYSMYOOL  gbmOgLYdMEO  3530E SOl
Bobg30mBg 65309005, ©IMYm3bgdrog Mbs 0469l dmfizgmero LoghHmm 30M9ds, Gmdgmoa
39b0bosgl Losdzom Lobmysmgdols dglsderm ool Logombl 56 Lbgs sv)30egdgeo
©™bolidogdol obbmEME0gwgdol Fglisdwgdemdsl, 3500 IO, obmogligdwmwo 3530@swol
399306905 96 5J30MmbgM™Ms F0gH s35EJO00 F9bsBobgdols 2sbbmM30gwgdL.

Ls9gPo®Igm 25005(939(E0Egdol Msz0MBEgds

LodgPoMdgm 49sfY39GH0WYOOL Mogz30LRgds (Business Judgment Rule) Jo@ormen bsgzmem3m-
530M LMD TO 300390 3MOGBOE0MEs 2021 gl ,,09050MTgms Jglobgd™ 356mbols
9009000m. Lsd9gHoMmBgm gosHY39E0WYdOL MO30LwIRWGOIOL 3M0bE030 FoMdmaoygbl sdgMo-
3990 BobsFsOINM 3654303056 HoMImImdowr mdEBH®M0bl, HMIgeog 03936 3NMmIMESE0-
ol bgarddemgsbgen 306090l 3sbIbolidygdMdolYb LsdgHomBgMm 250sFY3930w9d9gd0L dowgdo-
Lol 5GBYOMBL ALOBEOYdS, MM LsIYHoMgM 499HY39GH0W YOOl Mo30LIBWGdOL F0SZ56M
R996d300L FoBMmoagbl ol 0@gs, ™A LobsdsGmeml doge bgwddwzsbgwo 3oGmol doge

117



535¢00930M0 35369 2024

BOYGOYO0 oI IOOL ©O3930L Tgbobgd 35©sfjy39¢H0wgdol dowgds bs ogml
d9bomomeo (Shlensky v. Wrigley, 1968). Bom®gzermdol md@®mobs (Abstention Doctrine)
9932995905 ©0M9JBHMMYdoL 3G0ToE0ob dmogarl (Director Primacy Model), ®mdeol gstyegddo
©O0M9JAHMO®s  LodFMm  FoMdmoagbl 565  5296@L, 9Msdg  BMbJ30MmboMHGIL, Grmyme3
LsBMYOMgdOL 30630350, HMIgEoa 939IGIM0 s 396GOW0DIdMWO Fosfy39E0wg-
00l doegdol 3MMmEgLboL gsdmygqgbgdom bgurddm3zsbgumdl s BoMmogl Bodgfo®dgm Lobmyo-
©mgdsL (Bainbridge, 2004). o®gd@m®mgdol 36:0s@GHob dmgeol 3sdmygbgdolsl 3arobogds
5300013060905 bgrddrgsbgar 306MHMs dosREIGdsLy @S Bo0  9BYIM0TZ5W YOGS
(35LbOLIYYIPMBSL) FMOOL, HMIOL A5FMHOL FgoboBTo FGMM35DgdYE0s LMo
L3959 250050939E09d0L M530LvYBEgdOL d5dmyqbads (Bainbridge, 2004).

,»,09000M3gms  Tgbobgd dmddgo  396mbols 52-9 dmbero  2obloBO3MLgL, MM  Bewmbzol
9035 gMdS 56 5MHOL IMO3JO s bgerdde3s6gwo 3060 56 SGOL oW EIOMWO, S5bsBWs-
wOmb ol Bosbo, M®Igeoi Lsdghe®dgm LsbmsEMIdSL ol doge Fogdmwo bsdghsGdgm
29050943930 gd0m d05Ys, ) bgerdd®3sbgw 306L {mbogM s d99danm 935605, H™I
090 bodgfoddgm  3505HY39¢H0wwgdsl Bo3zdoMolo s Lsbm 0bxgM®Ts300l Loxgwydzguby,
LodgPo®dgm BsbmsMYdOL 0bEGHIMIG9d06 FodmB0bIMY, ITMI0IIWS© S 0bEML-
05 3mbgwod@ol b bbgoms Bgao3wgbol go09gdy 00gds. 20sdfY39@ gargdnb@gdl 0
d900bg935d0 (oMo gbl Lsdgfomdgm 2900Y39BH0wgdol Jowgds bs3dsMobo s Lsbom
063006 35300L bKMAZ9eBY s Lol 0bEHIMYLYdd0 ImJdggds.

9cmgd9go 35bmbo, 515939, 2obloBOZMO3L, MM bywddwgsbgwo 3oMo bodgho®dgm Lobmysm-
900U 06589 35LmbL 5390l 390 lobEolingMqdol dm3zsegMdOl dMW Ym0 gAY gdEm-
000 3094969390 Bosbolm3zol. bgeddwgsbgwo 3060 Ms30LvBEEYds 3sLwbolidygdwMmdol-
396, 099 030 Ms30L0 JIgYd0m LsgMMM 3MHJdIOL 45HY39BH0WGAL SBEMIGBL, oS 00
d900bgg30Ls, MMELsg 56 LogHmm 3Mmgdol  gowshy39@0wgdol domgdsl bgwo dgmHgm
3M3LHMO0 06xMmMI>300L doirrEgdom b 03Mms, HMI 93 A9HY39EH0W OOl oMgds HBosbL
399003935, Boaod 5ol MoMdsBY 90 TJoBYgmdobs LogMmm 360905l A5FY39GH0wgd0l

9009059 96 2905Y39GH0w9d0L 5ELOWYMYdSIY (3bero 50, 3bJBHgdo 2 s 4).

1539689 2505HY39GH0W OOl 930LMBREGdS BIOMNOMD SOOI 3M0b303L Fomdma-
396U LogmM3mEs30M LoBsMmMEdo, HMAMOE LogMmm LsdsMmerol bLobEgdsdo, olig 3mbE0bgb-

A0 936030 39969030 s OB OIMOOM 339 HoMBMIYIBL JsMrEo 15356MbIY™
3mfgLe0ggdoL bafioenls. Business Judgment Rule séol 30063030, Gmdgwos ¢ Hebggeymals
336530000 OMYJEMOMGO0LS O MBOEMIOOL (3358 390 ObEOLOYMI® s 3NM3M-
G5300L 1539009LM 063xMgLgdT0 FoMIOMWO FosFY39BH0IOOL  35LbolidygdMBOLYE.
50b0dbmo 3600630308 30MEHJLMBS dEYMIMGMIL 03580, M ol BsFSWgdsl 5393l
30630653008 bgarddegsbgar 30093 3000Mb 30Bbglobmzol LsFoMmm AsHY39G0WJdgd0
306500 355vbolidygdwMmdoll ool 3s9dg 04s8wY, Lsbsd oliobo 0dmddnwgdgb 39oowlob-
0L09YMH S 33356000 Lywy3gmMglim 0bEGHIMGNO0D 259MAOLIMY. 50b0TbO 3G0BE030L
569635 LOFsOMEGOMH0Z LobGHYsdo Foobogroligdl bgwddm3zsbga 3069dl, doomb wWRGmM
999 39090 5 0bMZ530M0 35HY39BH0WYdJO0, M3 LoMYGdgL FMwYEHSBL 3M3MErs-
3051 5 3ol 5gd30MmbxMYOL Md)e3500056 39ML39JEH03500.
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L5gdd0560 Bglisdergdemdol dom3zolgdols 530353

2021 9l domgdmen ,,d95500gms gLobgd* Lado@mzgerml 356mbdo Losbergl Fo®dmoygbl
bogddoobo FgladegdErMmdol domzolgdol s30Mdsergols (Corporate Opportunity Doctring) demfgL-
093905, GMIgEo3 gOHm-9OHm Mdbodzbgermzsbgl 3MH0b303L HoMmBmoy)bl Lo3mMm3mMozom
LsdsGswdo. dmgddgo 396mbol 54-q dmberols 30M39wo 34640l Msbabds, bgurddwgsbgur
306U 56 543L MBgds, LoAgHo®mdgm LobmsEMgdoL Hobolfo®o MbbIMdOL Qo69dg, 306M>E0
L6900l 56, 59 LsbMPSMIIOL OIS, B3O 30HMS F0gH LGYGOOL FoLsYdSE OLOMYYD-
@b BodgHoMTgm LEBMYSMYOOL Lodd0sbMBOL LRIOMLMD s353d0MGOMEo bogdosbo dglad-
WgOWMOOm, HMIYE03 50b0TBMwo 3oMHolm30l bgwdobsfizmdo gobs Lagddosbo Imgswrgm-
B0l gMHEgdoLOL 96 1sbsdEYOMIM0Z30 FEAMIMYMB0EID godmdobsdy. gl fgbo 3G Egw-
905 dbmErmE 03 b5gJdosd JglodergdEMdgd by, HMIMgdois dmbogzmmwo Mm3zselsBOHOLOM
1539PoM3gm LaBMYPEMIOOL BEIMILOL Lgsbo FgodEgdms Yymxgowoym (dmbero 54, 376JEo 1).

50539 9Mbedo 49bLBEZMHIos 0LoE, M LEdYHoMmTgm LoBMASMYGOOL [obslfsero MsbbIm-
0oL 3009ds LEFOMHM 56 OO, 019 LygMM 3MGBST 96 LETJNZoEYgMgM LsdFMA ©9339 0ALX IS
506036 GgLodEgdEMdsBY o oMo Mg3zs ol sdmygbgdsbg (Bmbero 54, 3mbjBo 1).
50bodbmo  3M0bzodo  (36Mmdow0s, OHMamOE  Loddosbo  Fglsdegdermdols  domzoligdols
536dsengs (Corporate Opportunity Doctrine), mdgeog ©Homeglh bgeddmssbga 306l 0dol
d9L53WGIMBSL, J98M0Ygbml s AobsbmMEOgEML sbogro doBbgl 39ML39JEH03700 5659,
15659 0ol 53 FglodEgdEMBSL, 306M39¢ MOYTO, 56 TGums35H9dL LsdYHoBgM LoBMYsMGdSL,
53 259I065MgMdL 9MMYgdOL IMZorgmdoEsb (Duty of Loyalty), Gmdgrol gstyegddos
0l 35000909005 LEBMPSMYBOL 06GHIMYIYO0 3065 0b6GHIMGIBY FoES I5YIBbML, OMYMEI3
Bov0sMds (Rauterberg and Talley, 2017).

BoLOTIMHMYOO 5565¢0DYd96 M539b0Tg BoJBHMML, MM HYHOBEIL, GOl vy s6s Loddg-
9o b5gdd0sb0 (3MOH3MGo300) Fglsdegdemdol domzoLgdol Fgdmbgggs 5335Ms. sd0Lbm3ol
by 999m(jdgl 999930 BOJBHMEOGO0: ModYbs FgdEgdl 3MOM3MMS305 FobsblwGma
398009ggbmb gl 36309 EHo FglodegdeMds; 993939 007) 965 3MB3MYEHIOo Loddosbo dglisd-
90EMds d0BOBYLOL 03539 Logdd0sbMdOL LEgHMB0, M5 Logd0DbMBOMSES LEYHoBYM LoBmys-
©MI0S 939390 0; 9J3L YY) M5 LEBMYSMYdL 0BEHIOGLO 96 Fmermobo 53 bogdoshd
d9L5d9gd MDD F0FoMI0gd0m; 53 Bodd0sb0 TgbodEIGDdEMBOL 25dMYgbgds godmof393L vy
M5 B0M30IO0 I35 gMdJOOL IM3935L OMYJBHMMOLMZ0L 56 0BEHIOILMS 3MbRWOBHL
©0M9JBHMOLS s d9bgx9gM9dL demaeol (Guth v. Loft, 1939).

2021 {99 dmgdgo 3956mbols 39-9 dmbarols 8g-6 34964330 296LsBOZOWMWO 0ym, M 356-
GbomOMS 360900L Fobolifaro 0sbbdmdol o69dg bgerddmgsbgar 30690l 56 3Jmbrsm MBwyg-
05, 3065000 LMRJOOL Jowgdol JoBbom godmgygbgdobsm LoBMYSMYBOL Logdd0sbMdLMS6
053938009090 0bZM®OTs:309, MMIG0E o300l (36MBOEIO AoBS 9305600 TMZoEgMdY-
00l dgbOMgdol b6 9659YOMOM030 FEYMIMYMOOL QoM. Fgbsdsdols, s0bodbro
oMJds 3M39XEIdMEs 0bFMEOTs300Dg o 9GS Bogddoob Tglodergdarmdsby, Gmamea qu
9mgd90 3956mbom sM0L oblsbEgMmo 54-9 IMberdo, GMIgEdsg Jo@mno 356mbdwgd-
MdS 839G ovbEr™m3zs $83-00 50056MdM 03539 3M0bE03L. dmddgo 36mbo ,,09(sM8g0ms
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dgLobgd*, 515939, F9BLLDBPIMHZL 93 3GO6E030L WIMPZ)30L LsTsMMWGdMO3 9L, 39MIM,
50396005, MM bogddosbo Fgbodegdemdol domzolgdol 53Mdse3ol Fgbol omM3930L
d900bg935d0 Lsdgfo®dgm LoBMYsMYdsl F9mdEr0s ITIMP3G3L IMLMbMZML 53 IMM39300
Lodgfo™dgem LoBMysMgdolm3zol doggbgdmwo Bosbols (Fso Fm®ol, Jowmgdgwo Fgdmlsg-
@0b) 565D@oMMgds. LGB LobMYSMGISL g 0s TN 393l BOSBOL sbsBPEMYOOL
B533wo FMLEBMZML Lo3MMMO b dgbsdg 30608 Lobgom YOI A5MH0RJO0D
©53M3930L d0ge Jogdo LsMaqdErol bsdgho®mdgm LsHMASMIdOLMZ0L A5s(39ds 96
50335600 LoMgdEol J0IdOL MBWGOOL MM (FMbero 54, 39bdE0 2) s 9 Immbmgzbol
PMRE9d0L 35dmygbgds dgw9deros bganrddmasbge mEmRebml, Lodgm3owymGmgm bodFml, boerm
356mbom gomzoeolfjobgdmer d90mbgg3s80 — Mmommge 35OEHBoMOL (3mbero 54, 3mbdEo 3).

3336

3306530000 JoMM30L 3G06(303900 s BBHBIMEJOO FoMTMoygbl bgdoldogHmo 30MH3m-
®5300L 953990 BMbJ30mboMgdOLM30L s AMAGEZ5©00b0 [o®To@Egdolmzols swgi30y-
09 0b65306HMdL. obobo dgJdboros 0dolsmzol, MM MHBEMblgwymb yzgws o0bEYMglg-
0o 30608 0bEIMILYOOL Q9m35wwolfobgds s Lsfomdml Fsermgs 4983300359
90039I65©. 39020 3MM3MEO30w0 FoMmM30L 3M06303900 sMOL BMBELTG6EHMEOO 360d369-
@MB0L, 5y0 590l F3980m©  FoBLEBOZOMW FMBJ3090L s 3sLIbolidygdMdOL
RO gOL 3m335600L d9bgxgbEHOLS s WOMgIBHMOMs BsdFML 936MgdoLM30L WS 530LMYOL
3625603350090 9dsly oo JogM obbMEMEF0gWgdMwo JdggdgdoLlm30L. 30MH3MEMSE0YIE0
95OmM30L 3606303900 BOHNB3gYMRL sg30MmbgMms 0bEIMLYdOL OE35L FoM30L BMLEHO
5 OMMO 0bZMOIs300L Jofmgd0m s BofoMImL 259330035 JoOMZOU.

3365300 JoMm30l 3006303900, 939, 9©AIPL go3MGmOo 39308 bgdgfiymdol
UBHObIMEJOL, 5P9BL BOL3ZJdIOL 0IbEBHOBOIsE00Ls s FoMMZ30L LOLEYYOL, o3 byl
2PYmdL 30260353008 (3356 3EI6E0OO BOBBLYMO IH65350RJBOLYE. 3MOIMEISF0WWo
95OmmM30L 3006303900 gbTsMgds 3md356090L 0dol YBOHNMB3gwYMBsTo, MHMI MEOYSBEOBsEos
00933505 0050M™JdMEIL, OHMI Fob Fosefoml dsbs®BY aMIgE35006 [o®mdo@BHgdsls s

900M5MdOL 5 56 0gmb BM3MLBOMYIMo DM MO I 33500056 omf9390DY.

3063065300 BsOmM30L Bov3gmglic 3M5dGH030L 25035¢olfobgds byl MHymdl yowsf-
93930 gd0L 300900l 3OHM3gLYdOL FoIX MdIBYdL S BBZsILb3s s0BEYMYLYOME 306
06@9Mm9L9d0l B SBLYISL. 3MEO3MMHFOO FsMMZ0L 3MH0D(303900 5Y(30egdg0s 0ol

MBOHMD3gbogMmBo©, MM BofoMIml Jsmm3zs BIdMIL 450F30M35¢g©, JOIOIMMSP S
35LbolAYYOMIOM, M3 FIIFY39BH0d AM3Y35000560 [oMTo@gdols s JEAMIOMOdOLMZOU.

3063065300 FoOmM30L BEbamEHIo0o goblibzszgds bbgsalbgs J3g9sbsdo s Lsdsto-
90603 LobGYdsdo, I3, SMLYdIMOL 3M063E03900, HMIgEmsz Mbo3zgMLIEmo 3600364-
MBS 5J3m. 85HMYOOL 9x39dE05b0 BMBI30MboMYdOLMZ0L 250sdFY39BH0s 9GS JNMIMEOSEO0-

20 Go6M30L 3mb63MgGwwo LEGOMIGHMMIO0 s B3YEOBOIWMO JrrgdgbEgdo, 5M89® WBOM
9939 0L 36159 3H0391e0 8900930, HMIGE0a 3m3Y399s o0 oBbMEM309e9dsL. 30:MH3MEISE0IE0
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356306 LEYEYMBOEo LoLEYIS SMLBMEIL 05MLYdYdL (Clarke, 2007), Fop®sd IMOSMOS-
GO0 3F5OHMZYMdS 5OHOL MHOLIOL FoMMZ5 S BRMMTS300L 253505369005 o Q9F0M35-

@Md0L BEBIOEHIIOL MFY39@0 500G 20sdfY39G0 046905 Lodmdsgwrm 9x39dEH0s6o
30M30M5300 do@mnzgobmgol (Clarke, 2007).

306306530 J5OmM35L ImFs35¢0To gobloBgM3L IM35¢0 BoJBHMMO0, d500 MmO, GH9dbm-
©Ma0990L dom(i93900, Lr(305WIHO BHMIBLBMOTo30900 S FEPMBIMO §3mbMT03oL (33¢0-
90900. 303530990 JoMMN30L LoLEBYFgdT0, LodsMMZ3gE ™Mo, LoZIMMME AS0BOHYdS
303065309000 3oLbolidygd™mdol  L@EoSWMOO ©s  2oMYIMLES(330000  JgdgbEgdo.
9bOEMmEbgE0s  3MH3MOSE00  FoOMZ0L 30063039008 0TsMMMEgdom MRGOM dgGHo
3560mboBo30s s FoM30L LobBgdgdol 3mb3gMybiEos Lblsalbgs J3gysbsdo. gl 8godergds
2396bMOE09wgl LogOom™ LbEbEIMEHIOOLS s MYAMS30gd0L d9dw9dsgzgdom, Mog bgwls
39990YmdL Lofo@dmms d9bgxd96@do 4983F306M35¢0Mmd0L, 6560835 O gdoLS s BLOTsOHN-
©05bMdOL J5d0gMHYOL. 35MIMB0BE00L 3BMEgLO Lolo®gdem Ggodergds Fobgl, MswEo-
0™dob MoL3oL F98306Mgd0LS s 0b3gLEMMYOOL o330L 3gdsboBTYOOL Qorgdx™MdJLYIOLMZOU.

2°80¢gbgd)wo @oBIOIGYHS

bmEo®madol dglsbgd dgmsbbdgds ghomo dbM0g, LoJsMMN3gwmlbs @, dgmeg dbGO3Z, 936M™M35380MLS s
9360™30L 5GHMINMOo gbgMyool 259MHm0569dsLs s s 36 LobgwdFoxmgdl dmmol. 11/09/2014,
N200/42.

303963099000 d563900L 3NMH3MMoE30wEo JoMm30L JmgdLo, 27/09/2018, N 215/04.

Bodo®m39wmb 356Mmb0 B3MoE GO s0MOEL30L, sbFM0TFJOOLS s 59OEOL Tglsbgd. 24/06/2016, N
5386-11 L.

Lodo@mggemb 306mbo dgfe®dgms dglsbgd. 04/08/2021, N 875-V&L-Xa3.

LogdoOmmMz39mb 35bmbo Agfo®dgms dgbobgd. 28/10/1994, N 577.

Bodo®m39wmb 356mb60 Bolinsbo Jomswwgdol dab®mol glsbgd. 14/01/1999, N 1745.

Lox 956G 530150560 Jowswrgdol 930@gbEJOOLMZOL JMMIMMSE. JoMm30L 3moaduo. 09/12/2021, N 172/04.

Bainbridge, S.M. (2004). The business judgment rule as abstention doctrine. Vanderbilt Law Review, 57(1), 83-
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Principles of Modern Corporate Governance and their Impact
on the Functioning of Georgian Corporate Entities

Marika Turava”
Grigol Robakidze University

*Corresponding author: marika.turava@gruni.edu.ge

Abstract. Corporate entities play a decisive role in the process of sustainable economic development of a country.
In order for businesses to achieve long-term progress in the modern market economy, it is essential for them to
have an effective corporate governance framework. With the liberalization of trade, competition in the market is
increasing, and therefore, it is important for entrepreneurs to have the opportunity to conduct their activities with
minimal restrictions, allowing them to accumulate capital in a fair and competitive environment and contribute to
the country’s economic development. Effective corporate governance ensures responsible management of
enterprises and the fair balancing of stakeholder interests, which, in turn, increases investor confidence and market
stability. This article examines the principles of modern corporate governance and their practical implementation
in Georgia. It focuses on the reforms aimed at aligning Georgian corporate law with the best international practices,
particularly in the context of the 2014 Association Agreement with the European Union. The 2021 Law of Georgia
"On Entrepreneurs” represents a crucial milestone in this reform process, establishing modern corporate
governance principles and strengthening corporate governance systems in Georgia. The article explores how well
the new legal framework aligns with the fundamental requirements of corporate law. It discusses Georgia’s
corporate governance system and highlights reforms aimed at improving corporate governance in enterprises and
ensuring a fair balance of stakeholder interests. The article also addresses Georgian corporate governance codes,
created under the influence of soft law, in the fields of commercial banks and public securities, which aim to
increase transparency and accountability in enterprises. To evaluate the impact of modern corporate governance
principles on Georgian law, the article focuses on the principle of equal treatment of shareholders and the legal
mechanisms for the protection of minority shareholders. In the context of Georgian law, it also considers the
business judgment rule and the prohibition of misappropriation of corporate opportunities, which, within the
framework of fiduciary duties of care and loyalty, ensure the consideration of the best interests of the business
entity. Additionally, the article analyzes whether there are adequate mechanisms in Georgian law to preserve the
corporate capital.

Key words: Corporate Governance, Shareholer Equality, Principle of Capital Maintenance, Business Judgment
Rule, Corporate Opportunity Doctrine, Minority Shareholder Protection
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MHN0YHNIMNBMZ6505 359303000 35¢YdEgdoL 9fy39¢ 0L
35 9M05EMM0 5 B33MHM3LM BsFsMEGdMO30 S139dEHJoo

D950 dEogH0dz0eo’
200M30 Mozbgeody’
L2 a®0pme H™Md5Jodol Lobgemdol MB039MmLoEE0, badsGmggmmm

*35bmbolidggdgo sg@mGo: zurab.dzlierishvili@gruni.edu.ge

MBomdg. 350N Gd0m0  LsdaMmErol ghm-gMom 3600369 m3zsb  0bLGHOGHWMAHL  FoMmawygbl
350 9dvegdol 99fy3gde. 9999Y3930b 9900092 39EIdMEGds 50t SMBGdMBL. dob dmbsfowggdl
9600056900056 5056 53538009000 REGIFIO S FMZoIMOJOO. 5O JO0m LT GdMHO30
MON0JOHOMOOL J0DBsb0 ML 5¢IOIEGOOM Yom35¢oLobgdwo gt gdols Bowmgds FbsMggdols
dogM, 9.0. 99O gdom doowfigzs ol JoBsbo, MsboE 35¢YdEgdoL Imbsfowrggdo obsbsgwbgb. sdol
890099 339 90O SMLYOIMDOL 5T MMNOIOHOMBOL A9AMINEGOOBIMZ0L LSTIMNMYdIM030 BsxzdzgEo.
ol939, O®MyMOE 3mbEGH0696EMO BB Mol LolEGdoL J39969ddo, Lo mzqwrml d9dmbggzsdos gowr-
09999 q00L gl qdol dmdfalmoggdger bmMIgdl doM0MsEs© OL3MDHBOEOMMHO bolosMO 5J30.
JoH oMo Lsdmdsesdm 3m@gdbo GgmyargdsBg mM0gbE0MgdYo 59@0s. Folo MHMYMEE Dms©O, olg
39603dm bsfowo g emgdols 9gdsboBdgdbgs 53900, 86356005 JGLEIHIEGds S 56O 3sLbolidgd-
@Mds. 39¢0g099egdol d9HY39@ oL 0§393L 39BLsbLzMmWOo Jo69amMgdgd0, HMIWOLLE 35¢YdVIEgdOL
390Y30930L Logydzwadl fmEadgb. LogosMmgzgwrmlb Ladmdswrsdm 3mEadlom gomgzswobfiobgdwmwos
3o gdgdob Fgfiy39(HoL Lb3s@aLbgs LorIdzwgdo, 39HINE, 3oerEgdYErgdol dfigads 8godergds
dmbgl 35 gdvgdol g Egdom; ©g3MboMYd0m; MMMNOYMMNIMMbMZbsms doJ30m30m; 3o¢ol
3530900m; MHMEs In35¢g 56 3Mg0GHMMO JMMO S 03039 3060 50IMBbEYds; Fmzseol 96 3MgLoG™-
0L 2oME(335WJO0M; 0YMHOEOYO F0MHOL 03JZ0IE00M S Jobmbom gomgzgseolifobgdmeo Lbgs
L5533 0m. LEE0530 MIBHMObOLS s LolLTIMMEM 3M5JEH030L 965¢OBOL Loggrdzge by Aobborvy-
@05 35¢0©Jd9gdol d9hHY39@H0oL 0lgmo LsdsMmEdMH030 LsRwA39gE0, OHMYMEOOES YYOMOYHMNIMm-
bmgboms god30035, 053930069090 oINS MO S bdMMEILM LodsMmMEIgdMO30 3603369 MdOL
9Jmbg 0gmm0oMEo s 3MgGH03Mwo bszombgdo.

1533563 Lo@yzgdo:  MOmIOmIMmbmgbs,  MOH®OgOHMINMbMmzboms  99930m35,  35¢©YdIMEgdOL
99093000, 35 @Y dOL gbHgds

99lssgoeo

3o @YOYLYOOL Fgfig30GOL 9H-9H0 Loggdzgerl ftdmampgbl gaer@gdwwgdol dafiygade
“OH009ONINbMZBsms 49J300300. MM0GMHNTIMDHMZBsMs 459300035 BoMMO0s oW Y-

dmgdol  990939G0Lo3gb  B0dsMmmwo  dmddggdss  (b3s6sdg, 2019), Top@sd ol 96
Dom3moagbl  FgleHegdsl  3€oL03MMO 2539000  (Lgobsdg s ULbggdo, 2014), 6539
F9LOHME9d0L LyyBmas@os (Grineberg, 2015). 5300 ol gabgagLgds 35¢IdEgdoL d9Hy39E0L
obgo Lox3w9d39EL, HMRMOOES ©I3MBOMYds (derogmodzowo, 2021). m«ydss ©g3mboMgdoLs-
396 296Ubgs3900m, A5d30m30LsL 3MJPOGHMMO sboew 530390l 9O VOMEEMBL, ToLBY 56
290050 gl Egdol Logobo (FobEHMMos, 2001).
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d9LEOMgdOL LOMASE ©g3MmboMOILME TgsMgdom, 29J30m30L ™MH30LgdMEmGds 08580
9aMdoMgmdl, GMmI 53 508FYMH39WO  MBEGOOL  FoBBMEM309wgdsl  Fggao©  Im3Y39ds
d99b390M0 350 g0gd0L d9HY39BS. GHIMTObMEMAOMMO M35¢LsBOHOLOM, LodIGO
65 0gml doMHoms dmmbmgbals s LodoMmOl3oMmM BmmMbmgbsby: doMomoos 3MgLOoG™M-
oL Inmbmgbs 3993030l MoMdsBY F9BHYMmd0bmdoL 496dsbmME0gwgdgero dmgswol dodsto,
LO30MOL30MMS - 259300308 MOMBSDY  T9BHYMd0bJOOL  29BTobMM (309w gdgwo  dmgzsol
dmbM3bs. LESOOOLZOOM IMPNLMZbILMD J5d3030L gB0Om ol LG oMM IO IMBM3BOL
39993930 Ls3oMmOL30GMM FMMbM3bOL F9Hg39GOL BoLL, MMIGEOE 39J300030L bdwsEgdom,
30005b3oMgd0L 2H00 bmME309wgds (9.§. ,.30280065300L MgmM0s™) (Schiitler, 2016).

Bodo®m39emb Lodmgdowsdm 3m@gdbol (390gy - bL3) 442 1 9mbeol 0sbsbdo, MG 30Mb
FmOH0L 5OLYOMEO MYHNO0YOHNIMMbM3bs Fgodwgds god30m300 FgHygl, 0¥ YOS 53
dmmbmgbsmo g gdol 35s (sb3wrgosbo, 1999). 0060860 dMbero dg@fows©
399L505390s 39600l Lsdmdseodm 3mwgduol BGB §387-1 (3mm3m®mLEo, 2021).

?OH009HNINbMZbsms 4od30m35 M9bs39MM3Z9 LETIMMIEITO BIMMNMPLS A93M(39WYIICO
(bgobodg, 2019). 3mbEHObYEEGHMGO  93MM30L  J394bgddo  0a0  Fodmoygbgds  Mrayme3
3539600500 BodsMMEoL 0bLGHOGHME0, bmwm Lsgem® LsdsMMsdo 00 LadMmiEglem
L5350l 0BLEHOGHMEH0S S J9FM0Ybgds FBMIYMS TMMOL O30l FoHY39EOL LadHMEgLM
Lodmowgds (BGH, 2014). 25J30035 00035¢00bfobgdl  ©sdm)300909o  dmmbmgbgdols
2M™LYdMdL (BGH, 2022) o 930bm303w6H0o 3006900056 gsdm8obsmyg, dodsGmwemos dbasglio
3mmbmgbgdol 3535ME039d9w gltrmengds®y (BGH, 2013).

9mbM3zboms 499430m35 399430308 RGOl dJmby 306HgdL mE 360336gEm396 M3oModE)g-
Beadsl 560F90L  (Lodo®mz9w ™l MBHgbsglio LELETsMMEML  Lodmdowsdm Lsgdgms 3oes@ol
29606905 Lbogdgby, 2022): 00 0deg3s FglodegdEmdsL, MMI Fo¢EdwEds 300> Mo30L0
39O Gds 9o HO  FgGuOHMEgdol  @oMgdg  Tgolererml;  2) ogo  «gdsmEH0390L
360900GHMOL 3mmbmzgbol ©s30594mBoEIGISL Lala®Bgwm 3Mmgldo BsdIoL goMgdyg (Schiitler
MiiKo, BGB 2015). 35¢0099¢1¢930l d9L6wangdols dbgegl bods®omegd®mog d9gal 4odmofizgal
3M900GHMOOLS s 9M0-9Mm0 LMEPOEIMMEO T3S0l INMBMZbsMs WYMHMOYOMNYSJ30m3o
(6dsgdody, 2019).

2H0009M003M0bMZBms gogd30030L FobsdoMHmdgdo
L33sL¥b 3bMZBIBOL SOLGDIMDS

394300308 306390 Loz gdm  [obsdommdss  (gobsdg, 2014), G™I ™6 3oL
9635690l J0doMm  930LMJPIMPIL 9GOl Tgudemgds (HK-BGB, 2022), g.0.
0000MJ0 Fo0R960 gHNOOHMYs© 3MJOOGMOMOE MBS 0gmlb s Imgsegs (Lgsbsdy, 2019).
dmbm3zbols dmgswg Mbws 0gml LvdoMmoldotMm dmmbmabols 3M9oGHMMO0, brnwm dmmbmgbols
360900GHMMO0 30 MBS 0gmb LE3oMmOL30MHM dMmmbM3gbol dmgowyg (LogsGmzgEwml Y Hgbsglo
LoLSToMNE ML Lodmgoadm Loddgms 3oeo@ol 4obbobgds bogdgbg Nesl-1710-2018). 533560,
2bs  9OLYIMIEIL  (sboewodg, 2022) Lodslvgbm  dmmbmgzbgdo  (v9HN0gMmIMmbM3b9d0)
(Schitler, 2022). sm30egdgeros 515939, O™ mO039 gb dmmbmgbs sGLYdMOIL (bodsOmzgemls
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2B9659b0 LobsdsMmmEml bsdmdseadm Loddgms doeo@ol 4obbobgds Loddgbg Nesls-236-2023)
294300030l dgLobgd 4963bsgdOL 25390900l Imdgb@Edo (Schlechtriem, 2005).

030L5m30U, HMI INbEIL YYOHMOYMMNIMMNbMZbIMS god300m35, Immbmgbs Mbs 53059MmzBoEgd-
9L 65930 MdOL 30OHMBYBL (LodoMNzgeml BgBsglo LoLETsMmMEIML bydmgswsdm bogdgms
30530l 3osY393H0wgdgdo  Loddgbg: Nest-1173-2023, 10 0sbgzs60, 2024), 396GIm:
5) La3sbbm IMMbM36s Mo WbEs sMLYdMBdEIL; B) gl mmbMZBs b 0gml Mogm;
3) OmamOi3 Fobo, ©sdEysMo Mbs 0gml Ladslvbm dImmbmgbol Tgltrmergdol 3sws (HK-
BGB/Schulze, 2022).

00355300 LoloBoMmnEmd gobdstr@s, MM Llg-ol 442-9 dmbero bgwdgzGrvergdol dbatgl
PRGOSl 960Fgol bgrdg3trvargdol dgmeg dBsMgL 29vd300mmb Fo@BmImdowo, dobbmeEo-
993500, 5M353M S 3550 InmMbM3bs* (LogdsMmmMz9wml BYBsglio Lolisdsmermls
Lodmgoaagm boddgoms 3ses@ol 3obB0bgds Logddgbg Nesls-1632-2021).

"OH009ONINbMZBsms 45J30030L5mM30L ITYIMO MBS 0gmb 53 IMmMbM3zbsms Fglitrmeng-
0oL 35005, mv)d3o LL3-0ob 442 1l 3mbero 459mbs3eolols Lobom 0mgseolobgdl 3segdwmwrg-
059 359300358 00 999mb3z935d03, OMEsS gOM-gMmo Jmmbmgbol Igid)egdol 3sws 56
059096, M58 Fbrem© 03 30OHMO0M, O™ 58 INMBM3BOL FJMbg FBSOL M FIOL 25d300035L
(bogdomnz9mb »bgboglio LobsdsMomemls Lsdmdoodm bogdgms oo ol 4obRobgdgdo: s-286-
608-2009). ™® 3oL TmOHOL  SOLYIMEO  YOHMNOYHMIMMLMZ69BOL  godz0mz0lL  gBom
390939 0LOM30L BMOAOL BMYSO 993090 g0 FMmbMmgbss, HMI dmmbmgbosms Tglervyeng-
0L 35005 IEYPM0 0gml. MmMIi3s LL3-ob 442-9 dmberols 89-2 bsfforo omzseoljobgdl
Logodmbagerolim Mgh0dl, MMmEgboE 35¢YONIEGdIMS Y5J300035 OlAZ930s FglMergdol 350b
500539 (bagoMm39Mml MHYBsglo LolvdoMmeEml 5EToboLBHMIEOME Loddgms ool
29005019390 gds bagddgbg dL Ne-669 (3-20), 24 0gbobo, 2021).

Lb3-0ob 442-9 dmbwo {fobs3oMHMds SLobgEgdl MO39 IMmMbM3boL dglmmergdols 350l
©OMAsL, oMo 00 Jgdmbggzols, MMmELsE  9MLYIMBL  3MIOOGHMOOL  MIBbIMdS
(893mOLGHOo, 2021). 99M356wo LobsdsOmEm 3Mag@ozol dobgzom, MYy JoMOMSEO
dmmbmzboll dgbmargds dglodergdgaros, dsMsd 3MJOOEGHMMO 56O MobbAYds, IM3segl 56
by ©LFOOPIL MmPObo JoMOMIEO IMPMbM3boL GBI gdol 3500l OERMTSA©Y),
030Lm30L, MMI LETsMMNWIIN0Z5® do¢rol IJmbg A5J30m35 FobsbMGEFOgEML (Fodmobomls)
(BGHZ, 1955).

5, BB LL3Z-0b 442-9 dbeols Logdzguwbg 4B Es, BMA MowMgls oo 360d3-
B mdo 960F9ds BxdoL 353m3w9bol MM (3mdxbEL), Jom MBOHM, M 3oled3000 ImmbM3Ls
0965000 350090 gd0ol 898339005 (BodoMI39 ML YbYboglio LolivdsMoE MU Lsdmdowsdm
Boddgmo 3ocoGol 496B0bgds Loddgbg Nesi-938-888-2015, 27 dsobo, 2016). ,,dbs0gms dmGol
b9 d93609gd06 499mIE0bscg ImMbM3Bad0 96 sOLYGdMBL, MoEYBsE 39wIdMEgds,
Lodmgowsdm 3mgduol 442-9 dMmberol 30MH39wo bosfowrol msbsbds, dgfhiyws wMmoghHom-
dmmbmzboms 99d30m30L dBom* (Lodsrmzgml MHgbsglo  LolsdsGmMEMlL  Lsdmdswsdm
Boddgoms 3oas@ol gobBobgds baddgbg Neols-681-635-2017).
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Abasglbo dmmbM3gbgdol SGLYdIMDS

dmbM3zboms 2od30m300 3560 gdol 99Fy393 0L 9930gdgeo FobsdoMmmdss Alysgzlo
Bodobrybm dmmbmgbgdol sMLgdmds (Medicus, 2021). 59 dmobm3zbgdol Logsbo Mbs ogml
dbgogbo (HK-BGB / Schulze, 2022). do®omss@ 34500m09gbgds 31emoo  35¢0gd49angdols
d900b393530, 53090039 LsAboL 9JOMAZOMZBMBOLSL, M3 JMMO s 03539 Lobols z35MM3zbwmwo
6030900l 4553995 bgds (mMIi3s g 3965L369wo Fgdmbgzgzqdo, 3ModEH035d0 doeBg©
03300000) (Schutler, 2022). s s6HoL 599309090, MHMI dmmbmzbgdo ghmo s 00539
BodoMNWGOM030  YYOHMOYODOMOOED  250Mm3EObsMYMdEIL  (3OM33megeo,  2014).
29059%Y393H0 bs 0gml dJmmbmgzbgdol duysgLgds (Schitler, 2016). ,,Ll3-ob 442-9 dmberols
300390 bsflools  mobobds, 3ses@ed dookbos, MM  sblsbowggwr  dgdmbggzsdo
0MLYOIMBS  TBIMGIS  YOHPOIOHDIMMbMZBId0  (LodoMPNZI ML MBYBoglo  LolsToH MM
Lodmgdoadm bogdgoms doams@ol 4obRobgdgdo: Ness-939-879-2017, 29 Lgd@gddgeo, 2017 §.; Nesls-
75-2021, 31 95630, 2021 §).

3993003051 9OHMRZ9MMZ9b0 b 0gml FMMBMZBOL Bogobo s 965 LodsMNEgdMH030
L0930 (A0gM0dz0e0, 2016). InObMZ650 259301356 Byl 56 »Feol ol 4oM9Mgds,
60 2ob5d30000 FMPOHBM369d0L IEMEMds 56 gImb3zg3s JMMTBIPL - 53 EEOML Fo0J3009ds
dbmermE ob, GOl FmEwEmdsg bsgegdos Igmdg Jmmbmgbs®y (Llg-ob 444-9 dmbero),
93M9m39 0L 496093MYd53, O™ FMMbM369d0LMZ0L Yomgzseolffobgdwyeo 0dbgls Fgltrmergdols
Ubgoolbgs saoo (LL3-oL 446-9 dMbero). BEEMYOE Mgl gdel 0mzseolffobydl
29635600 Lydmgseagm mwgduol §389 s §391 (Medicus, 2021).

»3obLaboggm G9d8mbz935d0 LOLETIMM M 00RbOs, BT FMBMZBsMs od30m30l F9IAS©
©MBgBoo Mbbol gosbs LMo ©930LMS Fm3sLbgl (LodoMmgguml MmBgbaglio
BobodsMmME™l  Lodmdogrsdm  Loddgms  35o@ol  3obBobgds  Laddgbg  Nes-153-143-2015).
5, LU NEMI JoMmOms, d blZ-0b 442-9 dberols 306390 basfoeols s 444-9 dmberols
LoRd39w by, 999339000 MBWGdSIMBOWO 0gm 259930000 35¢EYdIGdgd0 s d9bsmobs-
030l 490gbos  Mobby  30MoldBHgbaml  2odm3wgdom  (LadsMMZgEMl  Mbgbaglo
BobodoMmNE Ml Lodmgsesdm Logdgms 3seo@ol gobRobgds Loddgbg Nesli-1303-1223. 2015).

LL3-ob 444-9 dMberdo gobdo®Egdme Mbs 0dbgl (3Mm3m®LEo, 2021), GMI MRG® OO
dmmbmgbs 03 dmEwwmdoo (ywgds, Msdgbssz gb ImmbMzbgdo gOMIsBImL FsEogl
(BeckOK BGB, 2018).

"©009M0ImbMZBIMs 99300030 Falio

LL3-0b  442-9 9Mbeol msbobdo, 39w YdMgdOL 459300035  bMM(309wYds  FgmMy
dbsOOLIM30L FgEYmd0bgd0m (Lgobsdg, 2019). TgEymdobgds Fo®mdmoqbl owdbmog (Brox,
2024) 3009051535 9dm bgdol godmgargbsl (Schitler, 2022).

»399300030L  Hobs30MMds  doBbgme  Mbs 0dbgl  dmmbmgboms  MBmogPHMYs30m30L
05Mm35Bg bsol  doge Bgdol  2odmgzwgbs”  (LodoMmzgwml  MHgboglo  LolisdsGoemls
Lodmgosgm boddgms dogo@ol gsbbobgdgdo: Nesi-938-888-2015). ,,»9Om09OH@Immbmgbsme
394300035 Fo680539bL 30M0L FoGJM05EIO-15F>OMEYGOIM0Z S0IFMNOIIW MBEGISL S 53
MRG0l Mg5¢0BsE0L 9OHM-gOHmo TboMg dgmMg FBsMOLIMZ0L TgBHYmdobgdom sbgbL*
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(Lago®mz9wmb »Hgbsglo LobvdsMmmEML Ladmdowsdm baddgmes 35wsdob gsbhobgds boddgby
Neol-1710-2018).

3mbmgbosmo 35943035 393w gbsL sbgbL bgendg3r¥egd0sb FoLgwol MGwgdsbys (Gaier,
2022), 396dmq, LL3-0b 358-9 d1berol Msbsbds, sv)dzgdgwos bywdg3mvargdosb goligars
3909000l gMLOEgdEMdOL  2odm, vy IM3oegl  od30m30L  aBom  Fggdem
899L6HYBOBs 5XEIINIB W1 3dLZEOL FJFYY IYMBIOE0Z F9bEbIIBL 35w WIdY)-
900l 254300030l dgLobgd (derogModzowro, 2016).

Lb3-ob  358-9 dmberol Mobsbds, A9J3030LsM30L  9ME30EYdI0  LETIOPEGOMHOZO
9 MdoMgmds Lobgbg Mbs 0gmb AoL3eolL Ao3bOIdOL IMTg6EOLIMZOL s BmMmzoegd bgdols
259m3gbol ImIgbEH0B s9Ymbgdog 4b53boML godzomgs (xsbsdos s bbggdo, 2014).
»00YgmbgdE03”  4molbIMdL  dMogMEo  ym3bgdol asMgdg  (MmLosdzowo, 2019).
39930030l 2963bogdom dmzsegls 99odeos LolisdsMmEml JodsMmML 3MHJEOGHMMOL doge
bogddol s@d3zmol 999ayea (Schmidt, 2021). ¢y Lobgbgs MMM 2oLgErol, oy od30m30L
00bo30MmMdgd0 o  3MIOGHMOOL  F0ge  o3bogdME  2oligesl  dmzoeng  A9d30030L
3963bogd0m  M3slgbgdl, goligers bgds  9M9BsAE30MoO.  goligerols s ogzom3z0L
3063996096300L 356mb0 Fy39EL 399§30m30L Lobo®agdwm (F96EmGos, 2001).

500096039 39L5§300 dMNbMZgLs

LL3-0b 445-9 Bmberoll Mobsbds, My bgwdgzmegdol 0d bsMYL, OMIGELSE 9Ebmds
39930030l dgLobgd, 5d3L M9dgbodg olod3000 dmmbmgbs, 35806 yodmoygbgds Llz-ob 387-9
dmberol {olgdo. momddol dbgogl dmHgldoagdsls 0mz5¢olHobgdl Agmdsbools Lsdmdowsdm
3m9gbob §396 (Schiitler, 2006).

Bodmdomsdm o35, MHMIgog  396mbom 5655 306306  dmfgitoygdmwo, dgodwgds
39050949l A s3LO MYMMOIOPMBOL IMIILOORYdJ0 BEGAOL Lsgwydzgw by (bwydvys, 2004).

b5FsONEGL 565 593L MBGdS o0 04358 Bodmgoodm 1gdd990Bg FoerNABoK MEgdOl
396bmOE0gWwgdsbg 08 Fgdmbggzsdos, vy LBsdsMmErol BmMds oM sOLYdMBL, 56 oo
0bmg960s (FobGHMM0s, 2017). 3956mbol bszgBo 356mbol 15356mbIgd™  3Om3gLol
0bgdM0g 6593 M3 gbs 96O  LEBIMMEIOL  25630MMGIOLHMZOL 5 (30EGOYEY
fobodommdo omgzgds (Sacker, 2001).

L5JoMM39Mlb  Lsdmgoodm  3mEgdbol 8g-5.1 FMberols Msbsbds, 396mbBIo  3oMs306
23999035¢00b{0b6gd9w0  MOMNO0GOHDHMIOL  IMLSFguM0PGOEs©  F98Mm0Yqbads g439wsby MBOM
dbgogLo YOPOGOHDMBOOL FoMYM0MHGOGE0 bFMMOL bM®Ms (355MbOL sBscrm09).
3b5EMm05 Mbs 49BbMME0gw gl Brn®mdol JoBbol woMgdgdomo gusligdol Logwydager-
b9. 66HToL VoMY GO0NO FoBIBHOOOL FoIEBS BB MMP0gMHHMDIODY MBS ILEdIM™-
9L 561G FsONEHIH0R0IE go8MIEODBIMY s 565 0bEOZ30ISIMO, LydogdEmEo
39b9gd900L Loggmdzgww by (bdwms, 2004).

LL3-0b 387-9 bl 30MH39wo bsfowol Msbsbds, My Bmgzowgl 930LMgds 3MYOEBHMEMO-
Lomgol bbgoalibgs 3¢90 gd0sb godmdobsdg, 9Mmdsbgmol dbgoglo Gsdwgbody
d9LEOMEgds @S 0, M3 FGUOMMES, 56O SMOL 15385MOLO Y39 350l LLYGIMI35¢, B5d0b
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Q50356905 0L 35¢YINGdS, HMIGELoE dmzog Fgl¥Egdol EOML sdmomBI3L™. (ALyogL
3mfglM0ggosl 0035 olHobgdl 3g®masbools Lodmdsersdm 3megduols 8366 1) (BGH, 1995)
5060360 Mgl gds oM 45800Ygbgds 0dwgd0mO SOLGWgdOL O™l (BGH, 2014).

LOLOFIOMMNWM 3M5gdBH0350 Po3MEILGO0s FMBsDBMYds, OHMI M5dEIbodg JOMPIMM3560
(960035690l AbgegLo)  35¢EJdEgdoL  FglOHeEgdolol, IguOmEgdol  dgwo  bs
39050949l, M306M39e9L Ym3wobs, FboGgms Ggmsbbdgdom, 39Mdm 53¢mbmdools 3Gobiodgdo-
@56 990m3obsmyg (Lando, 2000). 0d dgdmbggzsdo, mwmzo TbsMggdo 56 Fgmsbbdgdmesh
Q©ORIMOZ0L  MORomMdOL  dglobgd, 05306 dmJdggdl x9M 3093 GMIoL  LsTsMmMSEdo
©o9boo fgbo — ,,possumus enim certam legem dicere ei quod solvimus” — 3Gom®o@gGo
9603905 035L, 3063 0bEOUL (LETSOPEGOMOZ0 BZOMMOL Fo@EsMgdgEro TbsEMY).

0¢) dm3z0e0g 56 35dMm0Yy9gbgdl Lz-ob 387 | dberoo JoboFqde Me3egdsls, 580b dqlitrmegdols
03000005 oboLEBOZMYGOS 396Mbol MdogBMMo Bgdom, 0GIMGdS 0l 35¢0, GMITOL
3905bEOL 350053 3003900 RS, (Auogl FMFLEOOYJIL 0megzeolffobgdl 4g@Tsbools
Lodmdoamagm 3mgdbolb 8366 1) (BGH, 2016). LobioBo®mermad o6 ©053059maz0es dmbis®Bgwol
dmmbmgbs 4993000308 Fglobgd 00 Lsgwdzwom, HMA o6 sOLYdMds BGB §387-9 dwbwom
390350obfiobgdmao Fobsdommdgdo (BGH, 2016).

LL3-ob 445-9 dmbendo slg39 YOO MbEs 0gbgl Fgdmbgggzs, MrEILsE Aod30030L
3963sbm®309egdger  dbsMGL  M8gb0dg TMMBMZBOL MBWGds  939M3boL.  9BMbOZsO
090300 Mbs 0gmlb, M 25d300030L gobdobme(309eqdgwo oMy Fy39@L, v OHMIgEo
Lo30MHOL30OM FMMbMZbom HMTY0 JoMOMOEO FJMbM3Ls MbEs Fo0g3000mb (FMM3MOLEO,
2021).

LslssBa60gnm batrxgdols 3hom®odg@o

LL3-ob 445-9 dbErols MBsbTs, 0¥y Fbotgl dgmg Fbs®ol fobsdg, JoM0MsO ZoeYd-
@900l 3965, §30U6MYdS 3MM3963HOOLS S BBZS botIRJOOL 25obE, B5F0b godmoygbgds Lls3z-
ol 388-9 dmbenobs {glgdo.

LL3-ob 388-9 FbEroll Msbsbdo, IM35¢ol 00 FoILILEY0IL, MHMIgEoE o6 sGOL by3-
956m0bo YO 35©5FMLYIE0 350l EOHBIBIMOZIW, 093I30M3JIP 0FBHMGOS BolidTsM0)-
@b bax9d0, 399009 J0H005©0 gL gds (39¢00) S dMEIML — 3OMEIbEO.

50b0dbmo bmM3s sHglieygdl MmO Lobol BMWOE F5WYINEGISL: 3060390 — gL
Lox 9OMBHTIOMWGIN0Z0 35O GdS, OMYMOOGSS BobOBIOMEM botrxgdOL 565BIMENDdS.
dgmMg 30, 39MHIMBsdsMMNgdM030 boLoSMOL 39 YOMGDsS, MHMYMOOESS JOMOMIPO

35Y0Ygds S ©335EJB0MO  (LE3OM3IBEGHM) 35 YOGIOL TGP gds. LodIMOS

35 YOOl ©EdMER3930L  Fgdwgy  BbmMEOgEgdYEw  BobBYEgdsty  (0dErgdomo
5@LOMMEgds). Lobvds®merm bsdxqddo o0 d9dmbgzgzsdo 0geolbdgds 0dwwwgdomo sSOlcwY-

900l boxgdo, HMIGEog ,,LooRlOWWgdM FoMdmgdoms Fgbobgd* LodsMmzgaml 356mbols
d9L50530L, 5dMMYOME MBS 0dbgl SMBBLOYIGdgE FMMBMZBLMD JOMO. Loy sOMUs-
9oOMgdMH030 bolinsmol 35¢0YdEgdol 30M5GJLO OIRMZ0L Bogdzgwo obss, MH™I
dolbo GoMIMIMds 5393000 9d0s 5006 o  39MHAMLITIMMNEGOMOZ30 35O dOL
039wgd0m LI gdsbomsb s dglodsdolo, o0 9396513690l doBbYdL  GBLObMEGDS
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(Lodo®mzgml MBYboglio  LoLsToMMEMl Lodmdowsdm Lsgdgms 3sws@ol 2018 fiewols 23
090963000l 3505HY39¢0wgds Logdgbg Nesls-6-6-2018).

1©H0009MH003MbMZDms 29d300030L LodM@3gLlir LEsMEgdMOZ0 s139dE0

LodoMm™39e ML Lodmdsadm LodMMmEgLe 3mgJuol (3999 - LLLZ) 102-9 dberol Msbsbda,
0000Mgds Fbsc9d b 9IBHIOEML 2o0gdMgdsbo, HMIGOBIOIG 00 534sMgAL ™30l
dmmbm3zbgdly s Lo gdgwl. ,,bodmdssdm 3MMmEgldo 93303900l Logsbos Fo@gmoswrm®
Lo35MNEgdM030 3603369 MmdOL Bo9EJd0, OMIGObY3 F0MOmMGd9E TbsMggdo Mez3056m0
30mbm3zgbgdol (39Laggdeol) alsdMGds-25FoOHMEgdoL JoBbom™ (dgrogModzowo, 2007).

935¢93, HMIgeoi Imombmazl 35¢0I0EIGdIMS YYOHMOYOMNYSJ30M35L, MBS I5TBHI0EMU,
60 MO0IOHMINNbMZbsms godz0m3z0l FobsdoMmmdYdo Labgbgs s Tguodsdolo Fserqdvy-
905 59 Bom d91Y39G9L 9939000905695, Mo30L M3 3MJPOEHMML 930LMGdS 0T BoJEBHMOMO-
30 25M93m909d0L  I3H3I0EI00L  35YONIEgds, MHMIGEmS Logdzgerbgg Igbadergdgwos
2HN0YONIMObMZbsms  godz0m30L  godmMogbgs  (Schiitler, 2022). Logobogom  3oesded
dommomy, MHmI  goblsborgger  F9dmbgzgzsdo  dm3slmbgd  LLL3-ob  102-9  dmberoom
2390035¢0b{iobgdmwo 933039006  BH30Mm0L  Fotyargddo, 396  ISILEHMMS  AdLOJ30m
dmmbmgbosmo Fom3mImds (LogoMmMZgEMl MBYBoglbo Lobvds®meml Lodmdoesdm bogdgms
35¢5@0L 396B0bgds Logdgbg Nesl-672-2021).

2O009OHNINbM3bsms  godz0mzs 35 dMEgdol d9HY39@0L  GOM-gHmo  LTMOEgdSY,
(299lsE, HMYMOE BoBIMH0IWE - LoFsOMEYGOMH030, 515939 LaSOMEILM - LEBIOMNWIIM030
©IGHZ0OMZS 3958605, mM039 F99mbgzg3530, 930 gdge0s BgdOL A58Mm3wgbs (LogdsGmzgEml
2B9boglo LELOFSODEIML Lsdmgsesdm Loddgms dows@ol 2016 (ool 27 dsobolb gobhobgds
Loddgbg Nesls-938-888-2015).

BodoM0039wMl Hgboglio LoLETIOMNWML 305dEH030L Jobgzom, gMHmTsbYmOLOYLE Foblibgsg-
©90s d900b393900, OMES MOMNOIOPNINOBMZbsms 25930030l Fglobgd Bgdol sdmgargbs
bgds BolEFsMEMI0 bogdob 5¢d3M5AY s BobEBsOMEMTo boddob sed3cmol 890gY.

HU030L5300 3ol 2obdoM@Gs, MM  god30m35  FoMImogbl 3060l FoBgM0sE®-
Lo3oMNEGOMH03 500FYM39¢ YRWGOL S 5T MBIl MO0 DBIF0L gOHM-gOmo Tbay
99mMg Fbsmobomzol G9¢Ymdobgdoom sHEIBL. Fglisdsdolo, dbsMYL 58 RGOl gobLsbMM-
(309905 56 LFOMEYOS LOELOTIMMNWMBIMZOL 5TMY30009090 LEMRIEX0 J0TSOMZS S
B9©dgAH0  LobodosOmEm  botxgool  49h935"  (LoJoBM39wMlb  MBHBgbsglo  LELLTSGMEML
Bodmdoasdm bogddgos 3oes@ol 3owsfY39G0wgds boddgbg Nesl-708-678-2016). ,,35e003)sd
23950D05M5 dm3sLgbols FmbsBMgds, MM Llg-ob 422-9 dMberols Igmeg bsfoeols dobggzom,
39 ©JOYIG3M Poldg3000@ LoMBYEOL 50AZMS SYEOWGIYWO 56 SGOL, MG 539w sbEds
9ol 30dsmm IMLOMBYEOl 35eol sOBGOMDS 3O 9TBHI0EBS. SMIOBYOMEY 5P YOIEGOSTO
MLYdME0 35¢0L godz0m3zs 30 89mdEgdgos” (LogoMm3gEMml MBYbsglo LLETsMMEIML
LodMgoesgm bogdgms 3ooGOL 2oafY39E0wgds LoddgBg Nesl-456-456-2018).

003505300 35Q53)5d 80IM0Ms, 1t Ll3-0b 442-9 IMBEPO® Qom35wolfjobgdmwo MGmogMo-

9mbM3zbsms 5GBYOMBOL 30MMd93T0, LoldFsMWML B0geM IBOIOLMYIG 35O JIIGIS0S

394300030l {f065300Mds5 50603690l MomdsBY TbsEIOL Joge 69dol 458m3wgbs. dmEgdoe
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d90mbgggzsdo, dbsd 533500 b9ds dbMEMmE Logddol sOLYdOMsE FoBBOEZOL ILEIEgdOL
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0bLEGOGHMEOLIMZ0L EsToBIBOSMYDIEO 0MMOEOIEO dBd0IB. Fgag0gdo Ls®Bgwo,
O3 La3OMEgLE 153053306 LMo gds, B03sMIMME0s  JOMOMsEO  IMLEGRYOL
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Bo3OMEgLem  0bLGHOMIIBAL,  LobsBsNW™  dMm3WgdMEos  FgbodEgdmdsl  Inmbmgbol
RoMA9gdL Jods 0dbx JML M50 Bod@gdbs s FMgdmgdgdby (sbowrsady, 2022).

3929090990 LoGBgo  Fgbodegdemdsl  560Fgdl  doMomso  LBoMBgwol  dm3slvbqls,
300mbM3zmb dmmbmgboms godzomgs (Eventualaufrechnung) (Gursky K-H. 2016).
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Abstract. One of the important institutions of the law of obligations is the termination of an obligation. After
termination, the obligation no longer exists. Its participants are no longer bound by rights and obligations. The
purpose of a legal relationship with an obligation is the acceptance of the performance stipulated by the obligation
by the parties, i.e., the performance achieves the goal that the participants in the obligation intended. After that,
there is no longer any legal basis for the continuation of this relationship. Just as in countries with a continental
law system, in the case of Georgia, the norms regulating the performance of obligations are mainly of a
dispositional nature. The Georgian Civil Code is an act oriented towards performance. Both its general and private
parts are built on performance mechanisms. The main thing is performance, not responsibility. The termination of
an obligation is caused by certain circumstances, which are called the grounds for the termination of an obligation.
The Civil Code of Georgia provides for various grounds for the termination of an obligation, in particular, the
termination of an obligation can occur by the performance of the obligation; By deposit; By set-off of mutual
claims; By debt forgiveness; When the debtor or creditor turns out to be the same person; By the death of the
debtor or creditor; By liquidation of a legal entity and on other grounds provided for by law. The article discusses,
based on the analysis of doctrine and judicial practice, such legal grounds for the termination of an obligation as
mutual set-off, related theoretical and practical issues of material and procedural legal significance.

Key words: mutual claim, mutual set-off, termination of an obligation, performance of an obligation
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